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PREFACE 


The 1928 Edition of WALKER’S MANUAL OF PACIFIC 
COAST SECURITIES is the twentieth annual number of this 
publication. Looking back, we see behind us twenty years of 
service to the investment community. During this period we have 
always endeavored honestly and impartially to give a correct 
statement of the standing of the various corporations doing busi- 
ness on this Coast. It has always been our endeavor to present 
these statements uncolored by outside influences, so that the in- 
vesting public might feel they were receiving in so far as possible 
carefully prepared and reliable information. In this we believe 
we have succeeded. 


Starting in 1909 as an 82-page volume, adequately covering 
the needs of the business at that time, the MANUAL has consist- 
ently kept pace with the unparalleled growth of the Pacific Coast, 
and particularly of California as the investment center of the West. 
Each year has seen a growth in the size of the MANUAL, and a 
widening of its use. 


With the conviction in mind that statistics accurately stated 
concerning the companies described are of prime importance to 
the banker, broker, investor, and others of our subscribers, we 
have tried to present such facts alone, leaving their interpretation 
to those interested. 


It is with a sense of pleasure and satisfaction that we record 
Our thanks to the many who have given us their support through- 
out the past twenty years. 


If. D. WALKER. 
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WALKER’S MANUAL OF PACIFIC 
COAST SECURITIES 


SECTION ONE 


UNITED STATES GOVERNMENT BONDS 


BONDS ISSUED BY STATE OF CALIFORNIA 


SAN FRANCISCO 
OAKLAND LOS ANGELES 


ASSESSED VALUATION and BONDED INDEBTEDNESS cf 
CALIFORNIA COUNTIES, PRINCIPAL: CITtss erd . : 
SCHOOL DISTRICTS < - : 


Unlisted Bonds and Stocks 
Inactive Listed Stocks 
Public Utility Underlying Bonds 


Specializing in the less active issues has enabled 
us to develop many private markets in bonds 
and stocks not ordinarily quoted. Our service 
is at your command. 


Quotation Lists sent regularly on request. 


MARTIN JUDGE. JR. & CO. 


No. 1 Montgomery Street 
Crocker-First National Bank Building 
San Francisco, Calif. 
Douglas 8760 
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Trust Department Protects 
Corporation and Stockholders 


EVERY man with the responsibilities of a business requires the 
facilities of the Trust Department of a bank in some emergency, 
either for protection, an unusual business transaction, or for 
relief from certain types of business routine. 


Some of the more important functions of the Trust Depart- —' 
ment of this bank, in acting for corporations, include: 


CORPORATE TRUSTEE 


| Acts as Trustee under bond issues of every type which may 

| include the payment of coupons or registered interest, and | 

: as fiscal agent to attend to the many details involved in such | | 
| ] 


financing. 


‘TPANSFER AGENT 
Acts as Transfer Agent for corporations, relieving them of 

! the rputing and responsibility of this important function, 
which includes’the preparation and payment of dividends 
on behalf of corporations, thus eliminating the necessity of 
the maintenance of a specially trained and expensive staff. | 
| 


REGISTRAR 


Many executives of corporations, realizing the protection 
afforded their companies, as well as to stockholders, have 
| appointed this bank Registrar of their corporate stocks. 
Even though the stocks may not be listed or active it is a 
| safeguard which may not be underestimated. 


| 

| DEPOSITORY | 
| For companies undergoing reorganization, or changes in 
| | 


capital structure, present securities may be deposited and 
new ones issued without interruption of the corporation's 
regular business. 


The officers in charge of the Trust Department of this Bank wel- 
come the opportunity to discuss with business executives such 
facilities to meet their particular requirements. 


y y gy A 


The Anglo & London Paris National Bank | 
of San Francisco 


Trust Department | 
1 Sansome Street 
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UNITED STATES GOVERNMENT BONDS 


The data on the succeeding pages relating to securities of the United States 
Government has been furnished by the Bond Department of the Bank of Italy Na- 
tional Trust & Savings Association, San Francisco. 


FIRST LIBERTY LOAN OF 1917 (314%). 
Offered to the Public May 14, 1917. 
Exempt from all Taxation except Estate or Inheritance Tax. 


Dated June 15, 1917. Due June 15, 1947. Redeemable on 3 months’ notice on 
anv interest date on or after June 15, 1932. Interest—Junc-Dec. 15, 3! 2° o per annum. 

Denominations—Coupon, $50, $100, $500, $1,000; Registered, $100, $500, $1,000, 
$5,000, $10,000, $50,000, $100,000, Sinking Fund—Sce Note 3 


Outstanding, Jan. 31, 1928.0 cece cee tee ee ee ett ce tote $1,397,686,700 
Issued... 0... ane Mesias sees Sie Missa ae aRaeiDciasee uth Reale se tlie bade te $1,989 455 550 


FIRST LIBERTY LOAN FIRST CONVERTED 414%. 
*Issue of May 9, 1918. 


Issued to provide for the conversion of the First Libs, ‘ty Boan’ Bonds: dated 
June 15, 1917 (343003, and Second Converted 4¢¢ of Noy. 13, 1917 


Taxation—See Notes 1,2. Acceptable for taxes. See Noie 2. 7" + W's 


Dated May 9, 1918. Due June 15, 1947.) Redeemable on 3 months’ notice on any 
interest date on or after June 15, 1932. Interest—June-Deec. 15, 444° ¢ per annum. 


Denominations—Coupon and Registered, $50, $100, $500, $1,000, $5,000, $10,000; 
Registered, $50,000, $100,000. Sinking Fund—See Note 3. 


Outstanding (Including First 4s) Jan. 31, 1928. ee 582,822,300 


Testes, ee eke encase eetrachle veto tsente A pias te ictisatiecd ak sn ahtea aussie 538,084,600 


FIRST LIBERTY LOAN SECOND CONVERTED 414% 
*Issue of Oct. 24, 1918. 


Ixsued to provide for the conversion of First Liberty Loan 3!2 
Apr. 24, 1919. 
Taxation—Sce Notes 1, 2. Acceptable for Taxes. See Note 2. 


Dated Oct. 24, 1918. Due June 15, 1947. Redeemable on 3 months’ notice on 
any interest date on or after June 15, 1932. Interest—June-Dee. 15, 4!4'¢ per annum. 


Denominations—Coupon and Registered, $50, $100, $500, $1,000, $5,000 ,$10,000; 
Registered, $50,000, $100,000. Sinking Fund—sce es 


Outstanding and Issued, Jan. 31, 1928.00.00 te ee ce ee 83,492,150 


fo bonds before 


*The First Converted 414° issue of Mav 9, 1918S, was the result of converting 
j'usinto First 4s and later into f1ys at the time the Third Liberty Loan was issued. 
The First-Seeond Converted 41467 issue of Oct. 24, LOLS, was the result of converting 
3'as into 444s at the time the F ourcth Liberty Loan was issued. 


Liberty Bonds BOND DEPARTMENT 


Bank of Ital 


BATIOMAL TRUST AND SAVINGS ASSOCIATION 


Largest Dealers in U. S. Government Securities on the Pacific Coast 


Treasury Notes 
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THIRD LIBERTY LOAN 414%. 

On Jan. 9, 1928 there were offered for subscription at par U.S. Treasury Notes 
Series C-1930-32 dated Jan. 16, 1928, described below. 

Offered to the public Apr. 6, 1918. 

Taxation—See Notes 1, 2. Acceptable for taxes. See Note 2. 

Dated May 9, 1918. Due Sept. 15, 1928. Not redeemable. Interest—Mar.-Sept. 
15, 444% per annum. 

Denominations—Coupon and Registered. $50, $100, $500, $1,000, $5,000, $10,000; 
Registered, $50,000; $100,000. Sinking Fund—Scee Note 3. 


Converted Third 414’s into Treasury 314’8.0.0000000000 ects $591,716,550 
Outstanding Jan: $1, 1928 2200cicd oot ment Go sed nts Sena OMee $1,555,931 ,850 
TSUN cecil cles cot RANA ota ales ta aes nen tars ceel Mice ace $-1,175,650,050 


FOURTH LIBERTY LOAN 414%. 


Offered to the public Sept. 28, 1918. 

Taxation—See Notes 1,2. Acceptable for taxes. See Note 2. 

Dated Oct. 24, 1918. Due Oct. 15, 1938. Redeemable on 6 months’ notice on 
any interest date on or after Oct. 15, 1933. Interest—Apr.-Oct. 15, 44400 per annum. 

* Denomingtiogs~Coupon anes Registered, $50, $100, $500, $1,000, $5,000, $10,000; 
Registered, $50, QOD; BI Ay inking Fund—Sce Note 3. 


J Outstanding, Jun, 31, 128-2 ee $6,294 ,050,800 
| “Tesued ante Bakes craceln Ovietadites sor necchinstaese Astecttiaedaak $6,964,581, 100 


UNITED STATES OF AMERICA 414% TREASURY BONDS 
OF 1947-1962. 


Issued to refund short term Treasury Notes on Oct. 9, 1922. 
Taxation—See Notes 1, 2. Acceptable for taxes. See Note 2. 


Dated Oct. 16, 1922. Due Oct. 15, 1952. Redeemable on 4 months’ notice on 
any interest date on or after Oct. 15, 1947. Interest—Apr.-Oct. 15, 414% per annum. 


Denominations—Coupon and Registered, $100, $500, $1,000, $5,000, $10,000, 
$100,000; Registered, $50,000. Sinking Fund—sSce Note 3. 


Outstanding, Jan. 31, 1928000000000 eee teens ceteceepescteis vereeeveeeens 762,320,300 
TSS OG casa oie ctscrenae tee te catenrolnsse esas Sia desaesen ees shy tetas cata he tee $764,450, 900 


UNITED STATES OF AMERICA 4% TREASURY BONDS 
OF 1944-1954. 


Issued to refund short term Treasury Notes and Certificates of Indebtedness. 
Taxation—See Notes 1, 2. Acceptable for taxes. See Note 2. 


Dated Dec. 15, 1924. Due Dec. 15, 1954. Redeemable on 4 months’ notice on 
any interest date on and after Dee. 15, 1944. Interest—June-Dee. 15, 4% per annum. 


Denominations—Coupon and Registered, $100, $500, $1,000, $5,000, $10,000. 
$100,000; Registered, $50,000. Sinking Fund—Sce Note 3. 


Outstanding, Jan. 31, 1928 oo cccccccssssessessssssssreeesesessserssnveesssesessssventssesesasasveee $1,042,401,500 


UNITED STATES OF AMERICA 334% TREASURY BONDS 
OF 1946-1956. 


Issued to refund short term Treasury Notes maturing Mar. 15, 1926. Offered 
for subscription Mar. 8, 1926. 
Taxation—See Notes 1, 2. Acceptable for taxes. See Note 2. 
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Dated Mar. 15, 1926. Due Mar. 15, 1956. Redeemable on 4 months’ notice on 
any interest date on and after Mar. 15, 1946. 


Interest—Mar.-Sept. 15, 334°¢ per annum. 


Denominations—Coupon and Registered, $100, $500, $1,000, $5,000, $10,000, 
$100,000; Registered, $50,000. Sinking Fund—See Note 3. 
Outstanding: J ati 3) 1928 ice cscsadiydasc ts cntecatattiaencteeauesete nani anette ta eau $191 ,212,100 


UNITED STATES OF AMERICA 33;% TREASURY 
BONDS OF 1943-1947. 
Issued May 31, 1927 for cash and in exchange for Second Liberty Loan Bonds. 
Taxation—See Notes 1, 2. Acceptable for taxes. See Note 2. 


Dated June 15, 1927. Due June 15, 1947. Redeemable on 4 months’ notice on 
any interest date as and after June 15, 193. Interest—June-Dec. 15, 333° ¢ per annum. 


Tab Red cen con, and Registered, $50, $100, $500, $1,000, $5,000, $10,000, 
$100,000; Registered, $50,000. Sinking Fund—Sce Note 3. 


Outstanding, Jan. 31, 1928.......ccccccccsscssssssssvessvesvsssesvevvessesseeessseesseceseessasessssensesnneveseeee $494, 704,750 


UNITED STATES OF AMERICA 314% TREASURY NOTES, 
SERIES A, 1930-32. 


Issued Mar. 8, 1927 solely in exchange for Second Liberty Loan Converted 414% 
Bonds of 1927-42. 


_ Taxation—See Note 1. Acceptable at par, with adjustment of accrued interest, 
in payment of income and profit taxes payable at maturity of the Notes, or at re- 
demption date, if called for prior redemption. 


Dated Mar. 15, 1927. Due Mar. 15, 1932. Redeemable on any interest date on 
5}months’ notice on and after Mar. 15, 1930. Interest—Mar.-Sept. 15, 3!2°; per annum. 


_ Denominations—Coupon, $50, $100, $500, $1,000, $5,000, $10,000, and $100,000 
Not issued in registered form. 

_ Acceptable to secure deposits of public money, but do not bear the circulation 
onivileges. Sinking Fund—See Note 3. 
(nitstanding and Issued—Limited to amount of Second 414’s tendered and accepted. 
Outstanding, Jan. 31, 1928......... seatietlacesicaresiadagi elotnanet nee a ananpus seatia eatee $1 285,314,650 


UNITED STATES OF AMERICA 314% TREASURY NOTES, 
SERIES B, 1930-1932. 


Issued Sept. 6, 1927 for cash and in exchange for second Liberty Loan Converted 
°° Bonds. 


Taxation—See Note 1. Acceptable at par, with adjustment of accrued interest, 
in payment of income and profit taxes payable at maturity of the Notes or at re dem p- 
tion date, if called piror to redemption. 


_ Dated Sept. 15, 1927. Due Sept. 15, 1922. Redeemable on any interest date on 
¢months’ notice on and after Sept. 15, 1930. Interest—Mar.-Sept. 15, 3! 20¢ per annum. 


Denominations—Coupon, $50, $100, $500, $1,000, $5,000, $10.000 and $100,000. 
Not issued in registered form. Acceptable to secure de oe of public money, but do 
not bear circulation privileges. Sinking Fund—Sce Note 3 


Outstanding, Jam. 31, 1928... ccccssssssssesccsssssessosssssssssscsessneeseseestesecsesseeeieateaeeneeneess $615 ,095,700 
Liberty Bonds 


BOND DEPARTMENT 


Dank of Italy 


WATIOMAL TRUST AND SAVINGS ASSOCLA 


Largest Dealers in U. S. Government Securities on the Pacific Coast 


Treasury Notes 
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UNITED STATES OF AMERICA 314% TREASURY NOTES, 
SERIES C, 1930-1932. | 


Issued Jan. 9, 1928 solely in exchange for Third Liberty Loan 44% Bonds. 
_ Taxation—See Note 1. Acceptable at par, with adjustment of accrued interest, 
in payment of income and profit taxes payable at maturity of Notes or at redemption 
date if called prior to redemption. 

Dated Jan. 16, 1928. Due Dec. 15, 1932. Redeemable on any interest date on 
6 months’ notice on and after Dec. 15, 1930. Interest—June-Dec. 15, 314% per annum. 
_  Denominations—$50, $100, $500, $1,000, $5,000, $10,000 and $100,000. Not issued 
in registered form. Acceptable to secure deposits of public money, but do not bear 
the circulation privileges. Sinking Fund—See Note 3. 
Outstanding and Issued—Limited to amount of Third 414’s8 tendered and accepted. 


Outstanding, Jan. 31, 1928.00. ooo ccccccccssccseeesssteeene eine Re antes ....$591,716,550 
NOTES APPLICABLE TO BONDS ABOVE. 


_ _ Registered Bonds can be exchanged for coupon bonds or vice versa. Books close 
in Washington for transfer of registered bonds one month prior to interest date. 


Tax Exemptions Under Present Law (Revenue Act of 1924). 


CORPORATIONS. 
Interest on all issues is exempt from Corporation Income Tax. 


INDIVIDUALS. 

Note 1—No issue is exempt from Estate or Inheritance Taxes. 

All issues are exempt from other state and local taxation and from norma] Federal 
income tax. Otherwise: 

(1)—First 3148 wholly tux exempt. (2)—$5,000 in the aggregate Liberty 4s or 
4\4s, Treasury Bonds of 1947-52, Treasury Bonds of 1944-54, Treasury Bonds of 1946- 
56, Treasury Bonds of 1943-47, Treasury Certificates of Indebtedness, War Savings 
Certificates, and Treasury Savings Certificates wholly exempt for the life of the 
issue. And in addition, up to July 2, 1926—$50,000 in the aggregate Liberty 4s 
or 414s wholly exempt. (3)— Treasury Notes are only exempt from the Normal 
income Taxes. (4)—AI] bonds in hands of foreign holders exempt from taxes. Bonds 
of the United States, while beneficially owned by a non-resident alien individual, or a 
foreign corporation, partnership, or association, not engaged in business in the United 
States, are exempt, Bath as to principal and interest, from any and all taxation now 
or hereafter imposed by the United States, anv State, or any of the possessions of the 
United States, or by any local taxing authority. 

Note 2—Acceptable for Taxes: All Liberty 4!4s, Treasury 414s, 48, 3348 and 334s 
which have been owned by any person continuously for at least six months prior to 
the date of his death and which upon such date constitute part of his estate are receiv- 
able by the United States at par and accrued interest in payment of Federal estate 
or inheritance taxes. 

Treasury Notes and Certificates of Indebtedness are receivable at par, with an 
adjustment cf accrued interest, during such time and under such rules and regulations 
as shall be prescribed or approved by the Secretary of the Treasury, in payment of 
meome and profit taxes payable at or within six months before the maturity of the 
notes. Treasury Certificates of Indebtedness maturing on quarterly tax payment 
dates are receivable in payment of income and profit taxes payable at the maturity 
of the certificates. 

Note 3—Sinking Fund: For the fiscal vear beginning July 1, 1920, and for each 
fiscal year thereafter until all Liberty Bonds, Treasury Bonds, and other bonds and 
notes issued for refunding purposes under any of the Liberty Bond Acts, are retired, 
there is appropriated out of any money in the Treasury, not otherwise appropriated, 
for the purpose of a cumulative sinking fund, an amount equal to the sum of (1.) 2!6¢7 
of the nggregate amount of such bonds and notes outstanding on July 1, 1920, less an 
amount equal to the par amount of any obligations of foreign governments held by 
the United States on that date; and (2.) the interest which would have been payable 
during the fiscal vear for which the appropriation is made on the bonds and notes 
purchased, redeemed, or paid out of the sinking fund during such vear or in previous 
years, 
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THE FOLLOWING BONDS ARE EXEMPT FROM ALL TAXES EXCEPT 
ESTATE OR INHERITANCE TAXES. 


UNITED STATES OF AMERICA 2% CONSOLS OF 1930. 


Available as security for circulating notes of National and Federal Reserve Banks. 
Circulation Tax 14%. 


Dated Apr. 1, 1900. Redeemable at 100 after Apr. 1, 1930; last number paid first. 
Interest—Quarterly, Jan.-Apr.July-Oct. 1. 
Outstanding, Jan. 31, 1928.00.00. ee eee ttt teen $599,724 ,050 


UNITED STATES OF AMERICA 10-30 YEAR PANAMA CANAL 
LOAN, SERIES OF 1906 (2%). 


_ Available as security for circulating notes of National and Federal Reserve Banks. 
Circulation Tax 4%. 


Dated Aug. 1, 1906. Due Aug. 1, 1936. Redeemable after Aug. 1, 1916, at 100 
and interest. Interest—Quarterly, Feb.-May-Aug.-Nov. 1. 


Outstanding, Jan. 31, 1928... cee et hn eR aca $48,954,180 


UNITED STATES OF AMERICA 10-30 YEAR PANAMA CANAL 
LOAN, SERIES OF 1908 (2%). 


_ Available as security for circulating notes of National and Federal Reserve Banks. 
Circulation Tax 144%. 


Dated Nov. 1, 1908. Due Nov. 1, 1938. Redeemable after Nov. 1, 1918, at 100 
and interest. Interest—Quarterly, Feb.-May-Aug.-Nov. 1. 


Outstanding, Jan.31,1928..00000 0 Mideast Ye, Pe erat css Gay $25 ,947 ,400 


UNITED STATES OF AMERICA 50-YEAR PANAMA CANAL LOAN, 
SERIES OF 1911 (3%). 


Not available as security for circulating notes. 


- Dated June 1, 1911. Due June 1, 1961. Interest—Quarterly, Mar.—~June-Sept.- 
ect. 


Outstanding, Jan. 31, 1928.00.00, sc eee een telaee tei < ean oe ospsleaetonnce a ... $49,800,000 


UNITED STATES OF AMERICA CONVERSION BONDS (3%). 


Not available as security for circulation. 
Dated Jan. 1, 1916-1917. Due 30 years from Jan. 1 of vear of issue. 
Interest—Quarterly, Jan.-Apr.-July-Oct. 1. 

Outstanding, Jan. 31, 1928.00.00... pa Mec eters dsb habe 28,894,500 


UNITED STATES OF AMERICA POSTAL SAVINGS BONDS (214%). 
Not available as security for circulation. 
Dated 1911-1924. Due 20 years from date of issue. Redeemable 1 year after date. 
Interest—Jan.-July 1. 

Outstanding, Jan. 31,1928... ee $12,881,080 
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AND RATES OF TAXATION. 


STAT 
VALUE OF PROPERTY IN, AND IND 


(NO 


Number of Value of 

COUNTIES Acres of Land Value of Improvements on | Value of Pa 
Assesned Real Estate 1 Estate Propert 
Alanieda Sie awrhGeso a cae a ten ee hey a 436,044 $193,610,255 $151,729,200 $62,419, 
PING oar hoes acess hee elas iouwy ees 50,648 559,925 109,140 53, 
PROOF wee hee a ois gcc ced ntonted ne 313,125 3,976,845 | 1,803,250 1,118, 
PRU ie oc od ety ha eileen dias 921,457 24,116,732 7,597,930 | 5,128, 
Cala VOTAS: osc oi eck bbs a ee cua deagaes 537,517 4,505,840 1,497,055 917, 
Col ties i 35.8 oe eset Scorned bg herbs Rime eae 630,965 16,033,585 3,275,640 3,022, 
Contra Coata..... 0.0.00. ee eee eee 456,321 | 32,600,220 34,387,540 28 308, 
Del Norte................. 0... ceeceees 224,558 9,046,838 564,835 | Fld 
El Dorado... ...........0.00 0... ce eae 689,957 7,209,750 2,006 ,5CO 1,48 
PPQSHOs ascic lee ok he radia ba ae Bales 2,178,000 94,308,350 44,400,730 | 24,723 
CI Tisch iy sk hs Be ee pes i ney 623,071 17,380,508 | 2,919,780 3,158 
Humboldt..02 020000. 1,729,889 34,880,277 | 8.018175 | 8,808 
Timperigkod 602 e224 vc Feud ees Bat 1,188,014 29,088,262 8,000,482 7,889 
TV O ee pit ne d we Nh a Ne Bie als 279,086 7,364,010 2,818,755 1,38] 
Kern decd Sccemea atria eee ited healeeg? BARh Wek Sahn sat 3,774,617 114,987,530 21,984,170 31,941 
OD YN oes serach k se ect bi deel dies Medeanons 852,401 17,229,830 4,616,970 3,239 
MN ty cus apie conta hy ee ee lane 368,810 6,490,870 1,932,350 664 

LBRBOR 265 oe hice ee eee ha Be Bit 2) 1,066,850 8,168,504 2,041,679 3, 
Los Angeles............................ 1,273,015 1,619.292,450 903 ,93 1,265 409, 159 
Madera.................000 00 cece cece 864,634 18,191,585 3,698 ,695 2,12 
1 £8 9 | a 317,502 15,350,000 ! 9,084,320 3.1% 
Mariposa..................0. 0.00 ee eee 423 483 3,076,212 7 823 ,482 BIC 
Mendocino....................0. 200000 1,815,917 17,597,367 3,649,697 4,553 
Merced......00.00..0 0. ccc cc eee cece eee 1,193,000 21,803,160 6,133,820 5,30 
MOG OG. 255 shea Ud oh en ek eats 796,033 5,139,130 1,176,395 1,62: 
MONO s 5 cebrics r Pa it Be ssh ans Seen celt ce 177,974 1,882,770 1,186,305 43; 
Monterey...................00. 0c eee ee 1,565,265 27,815,098 10,193,098 6,93: 
BDA it het Ai i eae 416,390 12,057 ,638 6,846,130 3,48. 
ING V RR eh le dcoek bees teecerm tre vice date eey 465,433 3,094,800 2,386,110 1,32 
CE ATG Gs.) ieee oa ge toy eter ere cone eo ee 409,723 111,292,930 36,843 405 19,83 
PIRCER Ss carat 6 sia es Ao” ee dR LS 658,832 11,018,155 | 7,616,355 1,47 
PIU YAR 3 aetna te este ee tate chy eet aos 533,355 8,222,255 1,134,775 3,35! 
Riverside..................... 000 ce eeee 1,807 ,388 27,746,400 17,859,250 §,26 
Sacramento..........................-- 585,654 74,069 550 47,621,080 16,26 
San Benito...........0..0 0.0. c eee eee 696,233 8,335,055 3,215,550 2,34 
San Bernardino.......................- 2,650,827 39,517,980 27,107,535 9,20 
San Diego .............0.00 0. cece 1,222,785 73,280,482 29,439,120 15,40 
San Francisco.......................... 29,760 340,910,660 317,867 827 105,79 
San Joaquin...........0.0.. 00... .0 ee ee ee 872,551 61,144,320 30,711,355 13,67 
San Luis Obispo. ...................... 1,720,668 20,247,779 5,931,435 5,45 
Sari Mateo sod ocd halo ek Dee nh es leas 300,880 25,372,605 16,378,945 3.28 
Santa Barbara......................... 1,023,085 33,455,560 20,414,585 12,48 
Santa Clara. os sccectd sehen echt eds as 745.813 56,278,615 45,717,285 13 .0¢ 
Santa Cruz..........0.0000. 0.0 cc eee eee 253,379 12,858,795 8,173,705 2 81 
SLT CL: a 1,529,485 9,798,980 2,992,970 2,38 
SS OEE Ace atone sacle n Boetane ey BN Ah on 332,598 1,964,400 496,815 4 
Siskiyou. .....0.0. 0... eee eee 1,929,367 12,935,535 4,368,515 45° 
SilATO. sss sdece cdes ohn ween 517.083 18,044,830 10045.280 4.2 
Sonoma...........0 0000 cc eee eee eee: 934,957 / 25,562,160 14,337,295 6,0 
Stanislaus........0.00.2.0 00.00.0000 ce cece 870,000 32,565,960 14,963,340 8,4! 
OU OCUOR ee sete fs ee cle ew ah cad, ee HAS ig alaoey Stee 374,513 13,075,452 3,137,970 2,2 
Tehama.............. 0.0.0 cece cece ees 1,475,635 113,312,410 3,070,755 2,8 
ACPI sine le fees eocine de, Bhat aces 617,026 ) 2 693 945 295,705 4 
Leer se eons pros rcd fooat ote to neaey ewe 1,476,523 41,137,604 19,144,530 8,a 
Tuolummnesc icc ces. oe ee ek Bh Oe oo 447,958 5 O82 605 2,112,275 17 
WON CGH sl th Scones hie end pale it nee eA Sat 585 087 36,680,040 ! 13,305,560 34,C 
Mle ae tn tee ee 580 858 18,226.80 ! 5.279.705 3,9 
Mie eae at 5 ne dastsecestvach cee tieteied Moa We 366,558 8,109,248 | 4,786,632 3.2 
Of RUA ederonccn dade deenaaagansis 51, 100, 649 $3.510,00.531 | | $1,963, 273.082 | $942.¢ 
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No1e.—W here two nites of taxation are sliowi: 5 th. e lesser rate is lev ied upon property situated within the limits 
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COUNTY VALUATIONS 15 


‘ALIFORNIA 


TESS OF, EACH COUNTY FOR THE YEAR 1927 


‘OR STATE PURPOSES THIS YEAR.) 
——— Se eee 


Total County Rate 


_ Value of Value of of Taxation on 
Nop-operative Property Grand Total Funded Debt Total County Each $100 

Property Assessed on of All Property Indebtedness (No State Rate) 

Operative Roll 2 eee 
| | Inside Outside 

$408 746 588 $51,505,020 $469,981 274 $4,653,000 00 $5,069,083 67 $1.50 -$1.90 
7208 176,636 899,144 | wee 7,536.29 - 2.00 
6,922.67) 610,910 TOTLSOS. 96) om eSecctosce |)  .s avsereeues : 2.60 - 3.00 
36,548 667 2,891, 45,748,791 1,530,000 00 1,530,000 00 2.38 - 2.815 
6,922 025 617,230 | 8,835,647 | o ...ceee eee fee 2.30 - 2.86 
22,397,410 $81,113 27,254,483 809,000 .00 809,000 00 1.50 - 2.10 
95 299,680 107,212,849 1,961,000 00 1,961,000 .00 1.84 - 2.26 
10,317 531 10,391,395 140,000 .00 140,000 .0O ; 2.65 - 2.75 
10,651,060 1,011,410 13,384,098 76,000 .00 76,00000 {| 2.30 - 2.70 
163,663 173 24,440, 205,198,111 4,150,000 00 4,150,000.00 | 1.75 - 2.00 
23,4€2.601 ; 28,665,826 360,000 00 000.00 1.56 - 2.16 
51,761 892 1.387849 B6.739465 | keeutweeee, (il ae eyeusions 2.20 - 2.80 
45.070 867 3,692,664 84,776,203 1,770,000 CO 1,810,121. 18 1.90 - 2.30 
11,564,316 1,349,510 19;305:244..) | oeseceeee de do’ 0. etetees 1.50 - 1.90 
169,034.235 030, | 205,141,512 1,415,000 .00 1,415.000.00 1.35 - 1.55 
086, 883,025 30,306,310 348,000.00 348,000.00 2.12 - 2.52 
9.083.600 77,075 9,170,675 500.00 905 . 76 1.86 - 2.46 
14,190,654 176,075 18,697,383 94,200.00 94,200.00 1.72 - 2.20 
2,954,900, 965 347,777,739 3,336,940,015 6,451,000.00 8,755,903 .90 1.128- 1.408 
24,018,670 060,725 29,593,801 | cece eee ee Pee eee eee 1.40 - 1.65 
27,635,115 1,427,780 31,603,503 1,250,000 00 1,250,000 00 2.31 - 2.76 
4,718,315 102,162 BS3 106 - |! euteee  - “ yattel - 2.80 
25,814,140 1,622,500 31,066,896 30,000 .00 34,708.75 2.30 - 2.70 
33,770,930 1,205 41,449,581 1,123,000 00 1,123,000 .00 2.55 - 3.05 
7 964,330 353,630 8,507,533 340,000.00 340,000.00 , 2.40 - 2.65 
3 508,925 1,626,710 6.524.017 |) vivsieeees (“|  evvsdesvan - 2.30 
44,941 580 1,560,453 54:101,624 “fo  adteervase $4 ‘aaaadennes ' 2.025 - 2.425 
22,387311 667,778 26,629,480 460,000 00 460,000.00 | 1.85 - 2.30 
6,858,690 1,311,606 9,632,988 |  ........0. | cece ee euee 2.60 - 3.10 
168,293 000 13 025,615 | 190,247,009 1,060,000 00 1,060,000.00 1.55 - 1.95 
20,119,525 2,442,457 27,988,880 {  .....ceee. fleece eee 2.13 - 2.53 
12,721,055 6,221,575 21,945,820 53,100.00 53,100.00 | - 2.00 
51,082,060 4,668,320 68,653 ,643 1,115,000 00 1,115,000 00 3.11 - 3.71 
138.287 205 26,012,180 171,546,769 2,209,500 00 2,358,782 OO 1.976 - 2.38 
13,055,175 651,740 15.739,267 150.000 .00 150,000 00 2.63 - 2.90 
73,902,180 14,086,855 119,886,794 1,919,000 .00 2,013,080 00 3.07 - 3.59 
118,458,331 10,049,320 132,684 307 3,555,000 00 3,555,000 00 3.06 - 3.78 

183,420,603 241,014,877 1,025,317 ,945 81,697,200 00 81,697,200 00 3.80 - 

105,660,845 7,133,400 122,919,943 1,100,000 00 1,100,000 00 2.44 - 2.88 
31,722,501 1,195,332 37,236,293 1,245,000 00 1,245,000 00 2.56 - 3.00 
45,625 565 2,507 347 50,201 ,488 990,500 00 994,086 .00 2.48 - 2.98 
68 555,34 3,330,470 79,007,741 855,000 00 855,000 .00 2.00 - 2.50 
115,332,020 8,557, 129,813,207 200,000 .00 200,000 00S, 1.72 - 2.16 
23,042,650 1,255,315 27,848,085 715,000 .0O0 716,274.82 3.40 - 4.05 
15,188,140 6,714,270 268,320,010 «|. -cscwivetwnss? “[) Vuretawaatted 2.65 - 3.05 
2,939,305 83, 3.300;100° “| ‘“‘eeceeveww. |. -@eadecnte 2.10 - 2.60 
21 821,885 2,227,655 OL4o4201° (0 Cateeeterye I heen 2.14 =~ 2.74 
32,396,184 2,378,365 39,720,415 80,000 .0O 80.000.00 1.83 - 2.23 
46,000,490 2,532,772 54,248,243 1,378,000 00 1,378,000 .00 2.96 - 3.36 
56,096,955 3,033 320 64,976,157 1,251,000 .00 1,251,000 00 1.80 - 2.20 
18,465 365 657,433 23 443,897 739,000 00 739,000 .0O 3.10 - 3.50 
19,290,345 1,060,515 23,088,343 660,000 .0O 669,751.40 2.07 - 2.40 
3,402,048 75,785 3,837,860 |  ...c.ceee fee eee - 3.80 
69, 323.397 10,180,295 92,276,982 1,787,500 .00 1,787,500 .00 2.43 - 2.83 
8,909,190 2,951,375 12,683,940 {|  ...ceeeeee fa eee 3.23 - 3.73 
$4,138, 598 4,368,580 94,751,159 1,423,000 00 1,423,000 .00 2.25 - 2.50 
27 M4 533 1,328,260 34,393,244 1,016,000 00 1,788,762 .50 2.40 - 3.00 
17,130,640 1,693,655 21,091,898 {  —ciscccccee | nc wee ene 2.50 - 2.90 
_$5, 464 289,783 $853 925,740 $7 647,025,607 $132,249,500 00 =| $135,963,996 27 mt gee 


rated cities and towns, such property being exempt from road tax. 
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16 WALKER’S MANUAL 
STATEMENT OF BONDED DEBT OF PRINCIPAL CITIES 
OF CALIFORNIA. 


Present 
Asaexeed Bonded Fatimated 
Valuation Indebtedness | Population 

Cityoor Alameda osu cci ed ogo feu, ditt ove ease ee haee sta $ 32,884,721 $ 1,015,525 36,000 
City of Bakersfield. 00.00 000 coe eee 31,819,205 339,375 30,000 
City of Berkeley..c 252.56 se gce oie ie due ee eRR ek acess 85,215,340 892,002 80,000 
Citwot- Beverly: His: 2) 55 cece ee MLE YAY soe ae pd OE Be 50,119,232 1,750,000 10,019 
City of Ceo. haces le es os had Rae enn Peete ya ostd 6,284,000 290,000 11,200 
Gityol FresnG, 3.22 obalecss oe ds oe ae eae ee ea Gate 48,870,753 687,500 75.000 
City Ralertonigs hc ot eck bo eae eel) 5. ee eee oe 12,733,210 779,975 11,000 
City of Glendale. oc. nck oy coe cade een ind encoun dihaaseu eo: 73,507 400 2,424,060 75,000 
City of Inglewood... 0.000 ccc cere ees 15.369,145 1,314,000 23,000 
Cit wioh TcOd ie. ocx oN e e 25 ht co dot ast ih ade ate, Side eres 4,892,140 300,000 7,200 
City of Long Beach. .... 000000000 cc ee eee 191,115,760 12,689,635 140,000 
City GE MOdOMO is othe eth oan 8 pd ck bien WOW ated Sale oe 14,087 865 492,000 17,000 
City of Ontano ............. hee Mend On a eG Nth od dah teas ag hed 5,549,380 467.520 14,000 
City OF Palas AltOies: nett olas he lee eal odeehra aig Sats 12,350,000 953.700 12,000 
City Of ASNUON Asin te tila ere octal 3 chacteats we eadaunloeany 181,791,150 7,294,350 80,192 
City of Piedmantss: oscie endian Maen os uel ee te os 15,249,170 281,950 9,500 
Citycok POMONA sco eoica sa ee aie es epic eted Be ee 16,253 ,897 1,672,650 25,000 
City of Redlands ...........0..00 00.00.02 cee eee et 15,292 660 1,122.8 16,000 
City of Richinond 3564 62k OY eee uk Geen ctueeta Baers 29,698,400 1,548.G00 27,000 
City OE RIVGGSid 6s idis bas Eo ek ees ew eek we 16,500,000 1,387,183 33,000 
City of Sacramento... 2.000.000 00 eee 118,202,704 8,735,740 105.000 
City of Salinas... cc eee 5,535,757 87,500 7,500 
City of San Bernardino. ...0.000000..00 0.000 cc eee 15,375,895 694,275 40,000 
City of San Diego... ccc eee 206 O82 006 17,269,325 140,000 
City of San Jose....00 0... Se eae eee 42,182,145 63 825 67,500 
City of San Luis Obispo. o.oo... 00. ce eee 5,728,670 283,475 8,000 
City of San Mateos es is.dd 6454 en nee ee a TES 10,129,900 340,950 15,000 
Civ al Panta ANG es sci c sk ek one Ste Caw Ee eS 19,951,770 990,060 35,000 
City of Santa Barbara. oo... 00 ce ees 2,295,885 2,444,095 35,000 
City of Santa Crug. ooo. ce eee eee ise 8.400.000 1,324,000 17,000 
City of Santa Monica o.0000 0000 ce eens 54,656,065 3,399,750 50,000 
City of Siaith ROsa: 3.3 ose 85 ee owner winaes de Ooms os 9,993,166 320,375 10,000 
Cty Of SIGEK LOR cece 6 ett cad wed ye een ee aga oa, O8 77,083,714 3,119,400 60,000 
City of VaNei0: 1595.64 een ck Sed he Ae OA a PE ee 10,205,000 1,167,292 28,000 
City of Watsonville. 000.0000 cc ee eee ees 3,635,020 439,650 7,500 
CTY OP WIC UET dM Siesonct cara dene tna Ber waa eae ado ee BA oes 18,939,680 775,500 16.000 
City of Woodland 2.0.0.0... 0.0. cece eee 4,354,752 63,900 6,500 
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STATEMENT OF BONDED DEBT OF PRINCIPAL SCHOOL 


Alameda High School District 
Alhambra School District.....0.000000..00.00 00002 cee ees 
Baberstield School District 
Kerkeley School District... 000.0... 00. 00000 ce ee 
Herkhelev High Schoo! District 


Beverly Hills School District 


Chico Sch 


oo] District 


Chico High School District. . 


Fresno School District 


Glendale High School Distnct 
Hanford School District. 00.0.0... 000.0000. 0c ee eee 
Huntington Park School District 
Inglewood School District 
Ledi Sehool District 


Long Beach School District. . 


Long Beach High School District 
Modesto School District 
Oakland School District 
Gakland High School District 
Ontano Sehool Distriet .0000 0002 ee 


Palo Alto 


Piedmont 


Redlands 


Riverside 


Sacramento High School District 
Salinas School District. 000000. ee eee 
Sau Bernardino School District 
San Diezo School District 
San Jose School District 

San Luis Obispo School District 
San Mateo School District 


Santa Monies School District. 
Santas Moniea High Sehool Distriet..00.0.00000.000.0..... 
Santa Rosa School District 
Steckton School District 
Vallejo School District 
Valieyo High School Distriet. 0000000000000... 0.00 e ee eee 
Ventura School District 
Whittier School District 


"1926, 


School Distnet..... 
Pasadena School Distriet..........00..00.00. AF Bis Seated 
School District... . 
Piedmont High School District. ...00.00.0000 000000000... 
Pomona School District 
Sehool District .... 
Richmond School District 
Riehhmond High School District 
School District .... 


DISTRICTS OF CALIFORNIA. 


Assessed Bonded 

Valuation Indebtedness 
5 ie ieee nM ME Pitt h as te Pete dhe $ 24,582 548 $1,053,000 
29,511,055 640,000 
Sohne tisnc ott co hele hl Gh ee Pett be eben od 19,947,225 562,000 
63,501,519 1,365,500 
se cedtael todicl eiveth Osea en aSat hBaa 63,501,519 734,250 
Sess cucetutis hana git eset pac iledin ds §0,635,205 1,369,000 
Sega, biel Nard tetas Ot a cata hee 24 Us shad, enlace tee o 10,783,695 ,000 
Des ache ah tk Jee ye aageR teehee, 14,454,050 372,000 
Phe Son EL Rua fae tae Btn Se cates A as ath aes ee 160,588 333 4,020,000 
Neh dante Si dhe Menadee ae ea etek oy tetas a 13,222,155 435,000 
Cee bate Panel c ee weiss Pein Nati chs katate, 73,789,455 1,923,500 
ee ee ae eee thre ee 80,154,065 2,360,000 
4,221,340 113,000 
Reeth ae Mae ehewe ee pe cant A 30,700,080 963 000 
ee ea ee mR ne een Oma! VE nee 15,740,475 511,000 
ca oe fat nome cree ete tls a oh as oT AME aE Pe nl etek aed 23,426,080. 422,000 
ee eh Ba Orci ett Ce ae ae 204 66,360 4,603 495 
Re arene De ee ee eee 207 331,460 2,390,000 
tet aap ea ht Oats alls tae Mela 1 than 6% oo btn 11.708,760 426,000 
Sart gtites, eens. © Singh re peena tic bots aurea a, 250,246,591 7,285,000 
BIS Soe, eben nt, Seah yee ia awn 259,387 .120 6,016,000 
7,119,070 288 OOO 
dria hk Be diel pid Sey Pad) ar Me tea) tela E 0,086,130 797,000 
149,713,470 2,845 000 
Seth ya Te Nae ens abt aes cei tine 12,896,700 207 OOO 
12,806,700 363 000 
al abt cata ye Maat, aot aes dete EL 16,564,545 61,000 
et ele N esses bth ean taglines eataate iat 0 652 870 350 000 
oder theists Mae a Na eMumcm ey ene 7 hath anette aad 26,987,155 722,000 
ee A DA EE Nba aks eel tall fc BUA. es 37,102,085 936,000 
Breast valet aa ah ok aN ies aa Sa green ayaa’: 17.385 230 741,500 
bo a haste reiantco deere aga oh aed 2 Ree atten 89495335 2,971,000 
Sd Gtuucn haa ha Slate, wlode 4 89,495 335 1,470 000 
4,112,700 172,000 
Aad SN Nate To ay BE oe heh aes 16,889,835 601,000 
1 20h eats Se elite OR BB ohn coh rt nade N ae oF 86,066,261 1,002,550 
PER A be Biecipe tien UMN WRK dela dk aeeece nomi 42,178,915 1,452,500 
A hese ene a aN cate AR Nate Ses et 4,372,330 156 000 
eA ct E hiote By Mth aed coltgan yceleys Ab yann stacks a 6.908 035 161,000 
Pecado that cyte Mees nae Ona its Malet ced 21,307 625 584,000 
Ss cis, es Magi le a ecg Nee Bina oh eae heel 27 075,745 §75,200 
saitdeleas Onegai Mos Paced doula tan ee it §0.085.760 457.000 
57,488,005 1,005,000 
Ese tastes Al teh ate ty ay te ba dete Me nan 13,287,020 674,000 
syd erat bh hele set anges apenw es scolar @ Gals bw ete 87 009 290 1,460,060 
As tds Ne es Ba TEA cites |, ea Polen WS at 7,244,040 208 OOO 
7,244,040 235 O00 
Mie distin poeah eae tase woke Aytch . nhs Roly se heen 8.754.460 585 '4)2 
Sadler aan ea Pe atte § ome, Sadan ache ate Sat 12,287 370 §00 O00 
nee aGN art ncutcciay helt yg tah tates de be At legac 4,549,050 70,000 
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MUNICIPAL BOND ISSUES OF THE CITY AND COUNTY OF SAN 
FRANCISCO, CALIFORNIA. 
ISSUE OF 1903. 
As of Jan. 24, 1928. 
Bonds authorized at an election held September 29, 1903. 
Coupon Bonds. Dated July 1, 1904, 40-year serials, maturing in equal 
annual installments from June 30, 1905, to June 30, 1944, 31% per cent 


interest, payable semi-annually on June 30 and December 31. Principal 
and interest payable in San Francisco. 


Small 
Denomi- 
Total nations Cancelled Balance 
Authorized | under $100 
not printed 
Hospital oo... ... | 8 1,000,000 Last 30 Series! $ 250,000 
$ 750,000 
SOWOP cect ae 7,250,000} $ 2,000 |Last 29 Series} 1,993,200 
5,254,800 
School... cee 1 3,595,000 3,000 |Last 22 Series} 1,616,400 
1,975,600 
Street. ccc scenes 1,621,000; 1,000 |Last 16 Series} yf 972,000 
648,000 ‘ 
County Court House] : | 
and Jat. 697,000 1,000 |Last 24 Series 278,400 
ona 417,600 
LIDPALY..oietcc ate: 1,647,000 3,000 1,644,000 
Children’s Playground 741,000 1,000 740,000 
Golden Gate Park......... 330,000 2,000 328,000 


Mission Park............... 293,000} 1,000 292,000 


$17,174,000] $14,000 | $9,046,000 | $8,114,000 


Note :—The $14,000 bonds, as shown in column two of the above state- 
ment, were authorized in small denominations merely to comply with 
the provisions of the ordinance requiring that one-fortieth of the bonds 
issued for each purpose should mature each year. 

The $9,046,000 bonds, as shown in column three of the above statc- 
ment were cancelled in accordance with the provisions of the City Char- 
ter and ordinance of the Board of Supervisors No. 973, on account of 
their unsalability. 


We buy and sell all bond issues of the CITY OF SAN FRANCISCO 


PEIRCE, FAIR & CO. 


639 rear Spring St. 432 California St. Hoge Building Wilcox Building 


n Francisco Seattle Portlan 
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WATER SUPPLY OF 1909, 412%, 1910-19165. 


Bonds authorized at election held Nov. 12, 1908. Coupon or registered. Dated 
Jan. 1, 1909. Denomination—$1,000 each, 414% interest, payable semi-annually Jan. 
1 and July 1. Principal and interest payable in San Francisco. 

Total Authorized. Fach Series. Sold. Redeemed. §Outstanding 
$600,000 $100,000 $600,000 $600,000 None. 


POLYTECHNIC HIGH SCHOOL 414%, 1914-1937. 

Bonds authorized at election held June 22, 1909. Coupon or registered. Dated 
Jan. 1, 1910. Denomination—$1,000 each, 414% interest, payable Jan. 1 and July 1. 
Principal and interest payable in San Francisco or New York. 

Total Authorized. Each Series. Sold. Redeemed. §Outstanding 
$600,000 $25,000 $600,000 $375,000 $225,000 


GEARY STREET RAILWAY 41,4, 1915-1934. 


_ Bonds authorized at election held Dec. 30, 1909. Dated July 1, 1910. Denomina- 
tion—$1,000 each, 412% interest, payable Jan. 1 and July 1. Principal and interest 
payable in San Francisco or New York. 

Total Authorized. Each Series. Sold. Redeemed. §Outstanding 
$1,900,000 $95,000 $1,900,000 $1,235,000 $665,000 


*MARKET STREET RAILWAY 414%, 1915-1934. 


Total Authorized. Each Series. Sold. Unsold. Redeemed. §Outstanding 
20,000 $6,000 $81,000 $15,000 $51,000 $30,000 
**$24 000 
*Authorized at same election and described same as Geary Street Ry. Bonds. 
**Of maturities past due. 


TWATER BONDS OF 1910 414%, 1920-1964. 


Bonds authorized at election held Jan. 14, 1910. Dated July 1, 1910. Denomina- 
tion—$1,000 each, 414% interest, payable Jan. 1 and July 1. Principal and interest 
payable in San Francisco or New York. 

Total Authorized. Fach Issue. Sold. Redeemed. §Outetanding 
$45,000,000 $1,000,000 $45,000,000 $8,000,000 $37,000,000 


EXPOSITION BONDS 5%, 1915-1939. 

Bonds authorized by an amendment to the constitution of the State, adopted 
by the people at an election held Nov. 8, 1910, and by an amendment to the charter 
ot the City and County of San Francisco adopted at an election held Nov. 15, 1910. 
Dated May 1, 1912. Denomination—$1,000 each, 5% interest, payable May and Nov. 
1. Principal and interest payable in San Francisco or New York. 

Total Authorized. Each Series. Sold. Redeemed. §Outstanding 
$5,000,000 $200,000 $5,000,000 $2,600,000 $2,400,000 


§As of Jan. 24, 1928. 
tSee addenda, reference to Charter Amendment No. 29. 


SCHOOL BONDS 41,2, 1923-1942. 

Bonds authorized at election held Oct. 30, 1917. Dated Mar. 1, 1918. Denomina- 
tion $1,000 each, 414% interest, payable Mar. 1 and Sept. 1. Principal and interest 
payable in San Francisco or New York. 

Total Authorized. Each Issue. Sold. Redeemed. §Outstanding 
$3,500,000 $175,000 $3,500,000 $875,000 $2,625,000 


Specialists in all Municipal Securities and 


CITY AND COUNTY OF SAN FRANCISCO BONDS 


Anglo London Paris Company 


SAN FRANCISCO OAKLAND LOS ANGELES NEW YORE 


Google 
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CITY HALL BONDS 5%, 1917-1960. 


Bonds authorized at an election held Mar. 28, 1912. Dated July 1, 1912. De- 
nomination—$1,000 each, 5% interest, pone Jan. and July 1. Principal and in- 
terest payable in San Francisco or New York. 


Total Authorized. Each Series. Sold. Redeemed. §Outstanding 
$8,300,000 $200,000 $8,800,000 $2,200,000 $6,600,000 


JAIL AND HOSPITAL COMPLETION BONDS 414%, 1916-1932. 


Bonds authorized at an election held Dec. 20, 1912. Dated Apr. 1, 1913. De- 
nomination—$1,000 each, 414% interest, payable semi-annually Apr. and Oct. 1. 
Principal and interest payable in San Francisco or New York. 

Total Authorized. Each Series. Sold. Redeemed. §Outstanding 
$1,700,000 $100,000 $1,700,000 $1,200,000 $500,000 


MUNICIPAL RAILWAY BONDS 52%, 1918-1962. 

Bonds authorized at an election held Aug. 26, 1913. Dated Dec. 1, 1913. De- 
nomination—$100 ($525,000), $500 ($1,050,000), $1,000 ($1,925,000). Interest 5%; 
payable semi-annually, June Ist and December Ist. Principal and interest payable 
in San Francisco or New York. 


Total Authorized. Each Series. Sold. Redeemed. §Outstanding 
$3,500,000 $100,000 $3,500,000 $1,000,000 $2,500,000 


SCHOOL BONDS 5, 1928-1967. 


Bonds authorized at an election held Nov. 21, 1922. Dated Mar. 1, 1923. De- 
nomination—$1,000 each, 5% interest, payable Sept. and Mar. 1. Principal and 
interest payable in San Francisco or New York. 

Total Authorized. Each Series. Sold. Redeemed. §Outstanding 
$12,000,000 $300,000 $12,000,000 None $12,000,000 


$As of Jan. 24, 1928. 


RELIEF HOME BONDS 5%, 1928-1947. 


Bonds authorized at an election held Nov. 21, 1922. Dated Mar. 1, 1923. De- 
nomination—$1,000 each, 5% interest, payable Sept. and Mar. 1. Principal and 
interest payable in San Francisco or New York. 

Total Authorized. Each Series. Sold. Redeemed. *Outstanding. 
$2,000,000 $100,000 $2,000,000 None $2,000,000 


**HETCH HETCHY WATER BONDS 5%, 1930-1969. 


Bonds authorized at an election held Oct. 7, 1924. Dated Jan. 1, 1925. De- 
nomination—$1,000 each, 5% interest, payable July and Jan. 1. Principal and in- 
terest payable in San Francisco and New York. 

Total Authorized. Each Series. Sold. Redeemed. ‘*Outstanding. 
$10,000,000 $250,000 $7,100,000 None $7,400,000 


BERNAL CUT BONDS 414%, 1932-1961. 


Bonds authorized at an election held June 14, 1927. Dated July 1, 1927. De- ’ 
nomination—$1,000 each, 414% interest, payable Jan. 1 and July 1. Principal_and 
interest payable in San Francisco and New York. 

Total Authorized. Each Series. A Sold. @ Redeemed. ‘*Outstanding. 
$1,400,000 $70,000 $700,000 _ None $700,000 


WE SPECIALIZE IN MUNICIPAL BONDS 


(INCORPORATED 


p tot meena BOND & GOODWIN & IUCKER roRTLAND 


Google 
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MEMORIAL HALL BONDS 414%, 1932-1961. 


Bonds authorized at an election held June 14, 1927. Dated July 1, 1927. De- 
nominations, $1,000 each, 414% interest payable Jan. 1 and July 1. Principal and 
interest payable i in San Francisco and New York. 

Total Authorized. Each Series. Sold. Redeemed. ‘Outstanding. 
$4,000,000 $200,000 None None None 


BOULEVARD BONDS 414%, 1932-1961. 


Bonds authorized at an election held Nov. 8, 1927. Dated Nov. 1, 1927. De- 
nominations, $1,000 each, 414% interest payable May 1 and Nov. 1. Principal and 
interest payable i in San Francisco and New York. 


Total Authorized. Each Series. Sold. Redeemed ‘Outstanding. 
$9,380,000 $469,000 None None None 


**See addenda, reference to Charter Amendment No. 29. 
*As of Jan. 24, 1928. 


STATEMENT OF BONDED INDEBTEDNESS. 


Authorized Outstanding 
but Unsold. Jan. 24, 1928 


Issue of 344% Bonds of 1904.0..0000000 occ ceectetrseneceernneeen $ 56,000 §$ 1,261,200 
Issue of 5% Bonds OF OR or ons caeiseatueseaieatetuies pncuntumnunderiults. 5 24,000 9,366,000 
Issue of 414° Polytechnic High School Bonds.....000000000000000 eee 225,000 
Issue of 4140; 0 Geary Street Ry. Bonds...0..0000000000ccccccccceccee. fh outshines: 665,000 
Issue of 414°, Market Street Ry. Bonds...0.000000000- Gian 12,000 30,000 
*Issue of 415 0 Water Bonds of 1910.......... ... ssnShieste da Due nth aad iad Nintaceags 37,000,000 
tIssue of 5% ; Exposition Bonds.................. bed cacti tats eae eateuastts 2,400,000 
Issue of 5°% ‘City Hall Bonds ii.ciigciu tc mens iri tiie thee dag setue eauneins 6,600,000 
Issue of 414 Mor % Jail and Hospital Completion Bonds..0.000.000.00 cece 500,000 
Issue of 5%¢ Municipal Ry. Bonds..00.0000000.000 000 ccc cece cess ee A eASinanee. 2,500,000 
Issue of 4 a ™ School Bonds.........00000000000 co cececscces ceeecectevece esveste teuevaveeeesen 2,625,000 
Issue of 5 “O School Bonds... Sh Gacatiig aroites striae, geoanans 1,000,000 12,000,000 
Issue of BC, 4% Relief Home Bonds.....0..00.0 cc ce cccceeeeceee  teteteveteeeeees 2,000,000 
*Issue of 5% Hetch Hetchy Water Bonds... en. 2,600,000 7,400,000 
Tssue of 4 Veer Bernal Cut Bonds.....0..0000000000000. oo cc cee cteceeees 700,000 700,000 
Issue of 44455 Memorial Hall Bonds... eee 4,000,000 ee 
Issue of 41455 Boulevard Bonds.. nideks fai deiaie hae wanes tame BO 380,000 disp ecadiariabass, £2 
$16, 772 000 $85,272,200 

Less Water debt... cece, ee sea he ceuleakantcttt. oN ae cues 44,400,000 
IN Gt DOIG scx ticle tenuitacie ieee Mectaceee enetieeoednheet sheen’ $10,872,200 


*Charter Amendment No. 29 (Water Bonds) decreases bond limit for general 
purposes from 15 to 12 per cent of taxable property. Exeludes bonds heretofore or 
hereafter issued for water purposes from limitation. : 


Assessed Valuation. 


Real and Personal Property, 1927-1928.............. Hetici dn sues. ee ee $ 784,426,823 
*Operative Property, 1927-1928 0000000000000... eee Cee =240,243,877 

Total, approximately reuse ws eaetehenaint an ole Milas tsoea Mua gh $1,024,670, 700 
Population, U.S. Census, 1920.0... ccc Sees ‘506, 676 


*Operative property is taxed by the State only, since Nov, 8, 1910. The City 
receives a proportionate refund from the State for the payment of that portion of the 
City debt now outstanding whieh was incurred prior to that date. 


tkexeluded by charter from bonded debt limitation. 


seu DEANWITTER &Co. ~z: | 
LOS ANGELES SEATILE 


CALIFORNIA MUNICIPAL BONDS 


Google 


MUNICIPAL SECURITIES 


ay} WO1; punjel 938U01}10do1d B SaATI001 API AY, “OIGI ‘8 “AON aouls ATUO a}8}g ay} Aq poxey st Ajsodoid aatyessdoOt 
‘PAABIFZUA SUA ANSSI EIST 
94} eojog Spuog WNIUOIpHy puB [OoYyrS OOO'ST$ Aq paIMMsQns useq Zutavy ‘pa[jauwo a19M EET JO Spuog YOO'CTSe. 
"SZ61 Ul ZFS ‘Cz ‘uouALd [eNuUY§ ‘aNss! [6] 94} JO Jequinu [enba use Aq paznjysqns puB pa[[a0UBd 919M SpUOg QOO‘OSL'TS 
Yory JO “TC6I-ZIGI “ST oun WoIy AT]BNUUY OC ZF8"FZE BULINIBUT 006‘ E66 ‘ZF JO Nsst pozt1oy Ne [8104 B jo yarud st sIy Tt 4 
"SZ6I Ul Cze‘ogg ‘juemMIAEd [enUUYL ‘enssI FTG] 84} JO Jaquinu [enba uv Aq pazNyIWsqns puV po][evUBd oJOM SPU OOO SECS 
YoOryA JO ‘OCBI-LIGI ‘I Arenuve Wor A[TenuUE CZE'EGg BuLIN VU OOO'LEZ‘E$ JO oNsst poztsoyzNe [B}0} B Jo yaed si sty pt 


‘000‘0TE ‘2261 ‘TE *99q Jo SB Uoryefndod poyeuIsyY *1Z7E‘91Z ‘OZBI SNSuad “Gg “fg ‘UOIZe[Ndog 


922'7SE9RZE $0026 SCCST Eee eR Cae CEPOL WEREEDADEECESCRDECC HS SEPOUD 0 cathe EEE HODas e REbSECECHDD 62s 6.600565 DEDARSDEUD SOLED CD Caches Face shO mada aRDRUDe nese enmase Tab occhddssdsbbbwdacedaceeaare [BIO 
€Z0'ZES' FE CTEPETTTIPTI IIIT ITT TTT TIT Tir rit Tri rriiiri rir rei rire rir irri rei ir rere iii ieee ereeeee er reeeeeeeeeee eee eee SZ-LZ61 ‘Aysadoig aarp Bs9dot 
C2 ‘0Z8‘1SZ$ ShaeDCCAbDEeRKeC Hes pe wanlekedaacavadbveseESguKcs paca cecadp¥eaeeterawawe Geshe ddetre peebnce beikedeak ds outXbwcudsenscnsvacaerasaeas 8Z-Z61 ‘Aqaodoig [Buosiog pus [voy 
Decca < : —o | mcd Nada bE ete df 
0S°22Z‘BLS' S$ Shan maderwdhéee Rene ae syead eneseete a a ‘ aauen | wea Suqenbax sdosatnwduberiedec | 3 eueuadee i rnecse RZ61 a ‘qa ‘yqQap [810] 
oo'000'1E2'% | 000'6FS | T AME | OF 9Z61 are SN ast YA et a 9261 Jo Spuog Joqrey] 
ay Onn a0 a OF ih ee ! ‘V"a DAP “FS61 JO Spuog JoMag 
‘000'0#Z ‘Bny CZ 61 |000‘00¢ ‘Vd | BHP “" UINL0F [pay 
00'000'8z. 000'FI I ‘any ]} I FI6I \000'0IZ [wed |% 9 TOoydg UoOsMEl) 
00°000'F29 | 0006S) : OOO'ssT'T | I'W-ad | HP |) 
00'000 00> 000/32; I ‘any | 8 E161 } 000'0SL Pore os "000 OFS ZS es 
00°000' FFE 000°F8) 000°0Z0'T T°V"a | 249 |) S16 JueuaAOIduy] [edrorunyy 
OOOFE'OZD =| JBINSo1y§ | GT oun | OF IT6I [005 et | Std-f | Pb | TI6T Jo wnt0jzIpny pus jooyogtt 
7" Ri I pa lant gt a rd pel =a £ 3 ‘ae oev “6061 JO JueureAoIdUTy] ys rorunyy} 
. : L C . » } "CH . (-¢ AF Tee Tce T eerie eet quOUTAIIN oV yivd 
OF LES"6LZ $| ZILFIS cI ‘uve | OF L061 j00¢*Sscs ea | Set yusMIAAOIdWI] JaMeg 
Zurpuvys 3, Avg 4, Avg Sivek | spuog pros SPR @ | 
“nO |, uuy jenuuy ulleay, |joovq | Junoury qu] o}BY ANSSI 


+, uly jo 248] 


(SZ6I ‘T “Gaq JO Sy) 
‘VINUOAITVO ‘ANVTIVO AO ALIO ‘Laaa GQaaqaNod AO LNAWALVLS 


R.H.Moulton & Company 


" 
= 
é 
ra 
z 
Z, 
5 
A 
- 


LOS ANGELES 


NEW YORK 


SAN FRANCISCO 


al fromm 


igir 


IT] 


Digitized by Gor gle 


“SuOk MAN ~=~*~*SSTINON' SOT. dNV TIVO 
furodurog sping uopuo7 ebay 


SAGNO@ SATAONV SOT dO ALIO 


"YIOX MIN JO 9781S 

oy} JO SMB] 9T3 A][B1auad MOT[OJ 891}19 JO Aqroedeo Zutpuog ey} OF BuIyBlor JNoWoUUOLT) PUB S}JISNToessBY jo SMBT 94 [—?0N 

gevwoe'uiS— att (<ti‘i‘i‘i‘i;w: SZGI ‘TE YOLBIA 4B YIOA MAN JO 9787G OY} JO SAV] yusg Ssuravg 94} JO SUOISIA 
-oid ay} Japun GSATAONV SOT dO ALIO FHL JO ALIOVdAVO DONIGNOG ATAVIIVAV 


Fee‘6e6 ‘COT 2 i apaaeetebeuaeas esque seWaatga de sees nets Ca aero se mecelesee tse reps se sges see # Rneegeeienensenees SZ6I ‘Te Yous] 4B AIO X MON jo 
9}81G 94} JO SMBT YUBG SBUTABS 94} £q poimbad sv sajaduy 807 Jo 441 04} AIqaTM 
Ayjaed 10 AT[OYA 87911781] [18 pus Aue pus sejasuy sory jo A441 ay} jo 399°C ION [830.1 


6SL‘GEF'6S PPT PTT Trrrr Trier ee SZ61 ‘Te YoIBJ 18 199q 87011381] JOOUS sojoZuy 80] JIN 
G66‘6E6 OL ceca ne tem am ees s eres eer ceceneres 8261 ‘Te qosjy 48 199q qo11ysiq, joazuo0y) pool] 4uno sajoduy s0'J 49N 
66L'TLI'E goer ‘Te YOIBPY 4B 149K 178M THY? JOYIO IGE] SOLISICE JuoTeAOIdaT] [edroron]A 9N 


we6rI9'¢ “CCC SZEL ‘TE YUBA 38 199 87911381 quameAoiduly pedro1uny] 1938 AA 39N 8S89'T 
€81‘98L'8 g Reece ccecssceevecrrensserseeesrerssvenseanressene SZ61 Te Yyo1syy 48 499q 82011381 quowaAOIdWIT pediormn yl ON 
182‘ 16¢'06$ rer rrrerrr re Titre rrr: 8261 ‘Te qos 48 199d 1318 M ust} 13q}0 4q9q edtormn Al qah 


egc'6ge'6e edie glee Suet aetiilad es hak Fane eunes MER ee Toe aE ENTS Ue ARS ASRS ese ee TASS Mets ee Sees e SZ61 ‘Te qos 48 499d I97BM VON ssa’'T 
HEE ISL'6SIF er rrr eee 4u0U19}848 pelisyop qod sB ‘S761 ‘Te Yyoisyl 48 199q [edrotunj] 19N 
QO TFZ'1FZ$" (AOA MAN JO 978g 947 JO SMUT yuBg SAUIABS 94} JO SUuOISIAOId a4} JOpUN PIMOT]S UlZIBJT) NOILVO IVA CUSSassVv AO ol 


ae aes one Cg ND 
1G0'9F ‘ON pus ("S "N) Z0C‘OF ‘ON S20UBUIPIO JO suorstaoid rapun sossessy AyuNoD Aq paylqad ev an]BA YAIVIN WET 
8Z61-LZ6I NOILVOTVA dGassassv 
"TNOA MAN AO ALVLS AHL AO SAVT SNV@ SONIAVS AHL JO SNOISIAOUd AHL agana 
‘SZ6T ‘Te HOUVW LY ‘VINAOUITVO ‘STTAONV SOT AO ALIO FHL AO ALIOVdVO ONIGNOG JO LNANALVLS 


WALKER’S MANUAL 


roypny Ato Andaq Apreur0} ‘gajesuy soy ‘Auedurod yONoIsIq asud0p_ Jo JUoptsorg aot “bsq 
S ‘Weqsssyl suey hq poystainy ueeq svy sajesuy S07] J0 Ag ayy Jo SSeUpazqepul pepuog 2G} OF Zuraiepied wep ZurMoj[o} AY L—ALON 


Google 


27 


MUNICIPAL SECURITIES 


9Z8' 169‘ 8ZI$ 


LLS'9EL' TIT 


646'F46'91 $ 


SHU THONV SOI WMUYOA MON OOSIONVAA NVS 
SCNOG TIVAIOINONK VINUOAIIVO 


Aueduio9 9 UD NOW Hy 


CON e ee meee n nen cece nes w nance errr ee eeesccetenes 8Z61 ‘Ie YIIBjN 18 sojazuy sO'T jo AYO au} jo SIDUBUIPIC) pus 133189 24} pus 
BTULONTBO JO 27BIS OY} JO SMBT 94} Jo suoIsiAoIg ay} Jopun ALIOVdVO ONIGNOG ATAVIIVAY TV.LOL 
ee ee ee ere renee SII oT1qng Suronpoig eulodUy] 103 ‘QZ61 ‘Te Yous 48 Ayroedsy duipuog IQBIBay 
ISO‘ Il #0'S6 ecc6ge6e Oa OOO SSO g JOM 1318 AA 
Lo¥‘LS0‘61 ee rer rrr SSIS {UDUIJAOI wy Ioqivyy 
129‘ F6¢‘98$ OR quBld II} 
89IZTTI9F) Nqng Zuronporg awloouy 10j yuauta,B}G papiejaq Jed sv ‘gzeq ‘TE yous 3B 3qQ9q [edIoUNy ION 


87S‘822'90Z$ POPE O Eee e rr eee ene e ere Dera eae t eee a meee TELE ER OEE EAE EERO E EEO U TOO OE EERO E ERR EERO ERNE ERE Hee EEO RE EHO ENE EOE ERE E EEC E ESD EH ESET e eH Otte tereeerreeesasreracroeneertepecsceeseeese (Q018A 
ABW ABT JO %0S) NOILVXVL JO SASOdUNd AOA 8261-2261 NOILVNTIVA GASSASSV AO %2I 


ss 89191119) OIqQng Sulonpolg suloouy usy} 19430 sasoding 10} ‘Ezel ‘TE qorBPAL 3B AyIoedey Zutpuog ajqureay 


£89'6E2L'FE tigen AIS Si Bleep Wa Lelethiege tg ei ere ade eh oe de whe baat vie ka Taine ba ales vue Walla hagie tees tale ed Sed biG pe 95,0 COURSE yak dae's PEddy ao sledined oubbeuae era ueekaeecealdeaeae! Meweues 89191119 / oqng 
Zuronpoig swoouy usg3 19430 sasoding 10} jueule,B}g palrejaq Jad ee ‘EzEI ‘TE Yor 3B 3qQacqy [ediIonmyy 49N 


ZEN FEO TS $°(ON]BA 494IVW IE T Jo %0S) NOILVXV.L AO SASOdUNd UO 861-2261 NOLLVOTVA CASSASSV AO %e 


COP ‘FSI ‘PSL Ig CTEM TE e een eee Rees eee enn O NE am EOE REET EEO E SEDER S ORE OEE DEERE O OORT TEE E EEO E ETERS EEOC ROHN ESTER ESTEE ERT OH EEA EEE HEROS EON EOD ORD I SOEOE SEDO OSE OEE BEES EERE FEES e senses te bdaceseeenretcuneeuecs (‘s *N) 2S0‘9F 


‘ON Pus (“§ "N) Z08‘OF ‘ON se0uBUIPIC Jo suOIsIAOId JapuN Jossossy AyUNOD Aq payi7saD 8B aN SA JoHIBPY ABT Jo Y%og 


NOILVXVL AO SASOdUNd UOA 8261-2261 NOLLVNIVA GCASSASSV 


‘“SHTIONV SOT AO ALIO FHL 


4O SHONVNIGUO GNV UALUVHO AHL GNV VINUOAITVD 10 ALVIS AHL AO SMVI AHL dO SNOISIAONd AHL WAANN 
"SZ6T ‘TS HOUVWA LV ‘VINAOAITVO ‘SATAONV SOT AO ALIO AHL AO ALIOVAVOD ONIGNO JO LNANALVLS 


oogle 


C 


WALKER’S MANUAL 


000006 000'92 1 “494 | OFT | 000'000'I ¥ 9 P201 “I “G94 
000" FFF 000°FI I qoq 8e-I 000'00¢ VAl a PZ61 ad “qeq 000'000'2 TUPTELUT Cre Lat UU i ee VON PRIA 
O00" FF 000'F1 I “494 | 8&-I | 000‘009 g Vv F261 ‘I “99 
000'ZLF 000°FI I “qe | 8&I | 000'00¢ al e) 9261 ‘I “eq 
000'F+F 000'FI I “G94 |} 8&1 | 000‘00¢ Yep d p26 ‘I “Q0q7| OOO'OOS'T | *** pumoisAeyg 
000'F#F 000°FI I “G9 | 8t-I | 000‘00¢ g Vv P26 ‘I “G94 
000' FFF, 000'FI I ‘49% ]} s8I | 000';00g | aA-W | eu | O6I ‘I “G9d | OOO'OOG AIVIQIT OGD 
000'00s | 000‘001 | I “424 | OF-I | 000‘000'F vat o 9261 ‘I “G9 
000'0¢6. 000s =| IT “G94 | OFT | 000°000'T val a 9261 ‘I “G@q;) OOO'OOS'Z fe IH AwD 
000'0%z'z | 000'S9 I “G94 | 6&1 | o00‘00S‘z ati Vv p61 ‘IT “Qed 
000°0%'2 | 000's9 =| I “Adv 6e-1 000'005°2 Hy | euQ | Sze‘ “Adv | ooo'oos's | 407}00}04g Oty 
090°00L'€ | OOO‘OOT | I “Ged | OFT | 000‘000's g @) 261 ‘I “G94 Cee) eee es 
000'00%'S | OOO‘OST | I “G94 | OFT | 000'000'9 g a p061 ‘I “G2K}| OOO'OOO'SE | [esodsiq] a8umag 
090'008'1 | 000‘0¢ I ‘dy | OFT | 000‘000‘2 ang Vv £261 ‘I “Ady : so Retaee Se ol 
000'62 000'1 I ‘uer] get | 000‘¢e 9 . ce6l‘T ‘uve | OOO‘sSe =f I®H AID Yoo e8BG, 
O00'ZII'S | 000'F9 I “G94 | 6&-I | 000‘0D¢'z Mb » Z26l ‘EF ‘Q0q | OOO‘OOS’S fe Arwaqn’] oqnd 
000°0z 000‘ I ‘ady| I-It | 000‘se Kg euQ | «O26 ‘I “Ady | 000'¢S ‘qadul] ‘OAY [V1}U9D Yooy a[3uq, 
000'E1 000‘T I ‘ady | 61-1 | 000°6I 34¢ a 0261 ‘I “24 \| gog'z¢ soo seess*s sandy yoang yooY o[3vq, a | 
000° €% 000‘Z I ‘~O]} 6I-I | 000'8¢ at} Vv 1 ie eR | enn ae a ” 
000°6E 000‘E1 I “any | O1-1 | 000'SEr 9 5 0z6T ‘I “Bry | 000°SET es * “40 E48IC] JOGIB]]-1IMIg ra | 
000*2 000'T I ‘ady | 12-1 | 000‘IZ at} s £161 ‘T “Ady | 000°1Z Voss JOoyag [81}UaD e//97.Mvg, fa | 
00021 00¢ I “Get | 2&1 | 00S'8I g ° FIGI ‘LT “Gea | 00S'8I reese esses 8" ***1QMOS [TBJING GIUOA, z Cc) 
000'2 000'T T “494 | 02-1 | 00002 g » FIGI ‘I “G94 | 000°02 "7" ***J07BIVUPOUT OBBQIVE) BO1U9A, ° | 
SZ Iz $20'T I ‘uve ] OFT | 000'IF g . 6061 ‘IT “Use | 000'TF °°“ quemmeaorduay PedMTun Wy $378 Ate a | 
StL'F $22 I “oer ] OFT | 0006 g . 6061 ‘I “UBr | 0006 ee ee IT®H AiD SBA Wn 2 | 
00¢'Z¢ 009°Z 1 ABW] OFT | 000'00T g . geet ‘t Avy | ooo'oOr =f yaduly “uN, UOWUIUTTIAA, (x) ° 
#Z99'9E1 L812 2 Aine] OF-I | 00S‘L8z t » 9061 '% AIne | 00S'28z phe MEST cate es occ Dak, | — 2 
008"F 092 I "Qoa | OFT | 0000! g A 9061 ‘T “Ga | 000‘0I 11171" ***£4078UI8ID @BBqIVD Bo1U2A, a 
00$"F sz I “494 |} OFT | 000‘0I g » 9061 ‘T “G24 | 000°0I reese essseesss***Qily Puooeg vo1uaA, oO 
000°6 00¢ IT “G94 | OFT | 000'02 g ° 9061 ‘T “G94 | 00002 pret es cerns. JOMOG PITY BUA, & 
000'F 00¢ I Aime} og-1 | 000'S1 ¢ » go6t ‘T Aine | 000°ST vases esses sss ***FOMOG PUOIVG GO1U9A, S| 
000'6 00¢ 1 ABW | OFT | 000°02 S ° GO6I ‘1 ABI | 000'0% eee eR SE SOTTO An S 
OSZ'1z 0¢2'T I eunr | OF-I | 000'0¢S Ye » F061 ‘1 Pun | 000‘0? cores “[eyidsoy uonuejeq =f M 
000'0F 009° T eunr | OFT | 000‘00T Yee ° £061 ‘I aun | 000‘00L Bhs Sipe eb diate h ERs RT = © 
000‘091 000‘0I I eunr | OFT | 000‘00% Yee » £061 ‘I eunr | 000‘00F ele Spade adel Sebdode bia wmeg wing ff Eg 
000°00F ooo'se =| T eunf | OFT | 000‘000'T Yee ° e061 ‘Tr eung | OOO‘OOO'T | aomag Ten ot Sg, 
000'08 000'¢ I eune | OF-I | 000‘002 Yee . £061 ‘I eunr | 000‘00z see Jooyog ystH oruyoe}A]og io 
000° 261 000‘Z1 I eune | OF-T | 000‘08F Me . £061 ‘T Pun | 000‘08F reese eeesesss ss "Tooyog oqnd z 
000'FF 000‘F I ‘any |} OFT | 000‘09I 7 » 868T ‘I “3ny | 000‘09T aon ae ee oe ee jouun L, 5 * 2 
Osz'2 092 I ‘any | OF-T | 000‘0I 7 » 8681 ‘I “3ny | 000‘0I ee ee en ee 4¥q =| & 
cce'9 SL¢ t Ame} OFT | 000‘¢z 7 . 8681 ‘I Aine | 000°E% in ly ik A Rie NM espug ao 
OSz' IF ogz'e 1 Ame} OF-T | 000‘0ST 7 » gest ‘t Aime | ooo‘osT =f seoceesss sss -qg@urpredeqy ery = 
00s" 29 osz‘9 I eune | OFT | 000022 5 ° L68T ‘T Pune | 000'0LZ EE eae ene oe ae S 
000'8 000'T T Aime] OF-T | 000'0F . “iF » gest ‘I Ame | 000‘0F oes GOWIG GOTO [B4IUD 3 
ooz'19 $| os. $/ 1 Ame] OFT | OOO'Q0e $ “iF euQ =| gest ‘tT Aine | ooo'90e = $ LOI oqnd g - 
Ladad TYdISINNW | = 9 
Ajjenuauy | usey Ay MAOH g © | 
quay % | | 
Surpuvys PIOS eywy | seLeg onss] pezt a 
-1nO aTaVAVG qunoUy pus jo 938q -10qiny eness] Jo ssoding i a 
yunowy | ——_— —|  ssvID qunouly S 
IVdIONIU IS@uagin] Rm: =| 
| 2) 


"8761 ‘I€ HOUVW LV ‘VINNOAI TVD ‘SATAONY SOT AO A.LID AHL AO SSANGALEGAGNI GAGNOE AHL AO LNAWALVLS GATVLIG 


inal from 


7 
2 


Ori 


UNIVERSITY OF CALIFORNIA 


Digitized by Coc gle 


MUNICIPAL SECURITIES 


LZ¥‘ 290618 ee a ee ee ee ery were weer r error vee eree essere sserr esr sesesenscerere Sz6I ‘Ig qomeyy 48 Surpuyis}nCO 39°C 10q18R WN 


ea COLL Pasi hse ae aia actA SRR Nie 1a ta SAAT SAE Ta RS A > Ge Se PMR KS Cea see epuny Juryuig seo] 
000'08s'0es Beem eee ren meer seer estrone wre sess eee eTesate Heese rEOseseonsEesreseresee eens eBaunereEE 8061 ‘1G qorepy 38 ZuIpaweng 1Qeq] JOqUBH [FOL 
coomery aoe |i 338] ST (gmaes | Sy | |B (BREE 29h owen om mappa iis : 
oe jee et et ie feel) lee : 
om = 4 ee eer er ee U@UIOAOL 
000'008" I 000'0+ I ‘AON i ao | 000'009' 1 N-K 3 qd 1z61 tT “AON 000008 + wy 20qr¥ Hy oy 
corms’ |Soree [1 si) seus Som’ | Sm | Se | dey lier iat é 
Ooo'ooe = | ooo'sz | I “3dog | = OI-1 | 000'00%, oN 9 Fela (eet ‘| “ydog er, eee ae Cree 
soviee’ | iogee |t ace] ei [Boot | Ee || B [eurrteslmmrr | aeuilbia 
4 4 « W 
000'006 ooo'og =| I ‘3deg]} OF-1 | 000'00e'! -H 9 Vv 6I6I ‘1 3deg 
090'000"T 000'%0 1 Avy 6c-T 000'00s" 4 W-N au e CI6l ‘Tt ACR 000'009's sy ap Raks "yuoureaosdu] 10qI¥yT Sy 
020'008'1 $| o00's2 $ | T eune | oF-1 | oOO‘oDO's $} ma t eu | II6T ‘I oun | ooo'o00's $|""° oa Joqiey D 
v) 
= 
eee ee ake a oe cae eae ee aaa 8U61 ‘1g Gorepy 38 Burpawzs}NGK 199 208g 917001 ION Es 
Pr er ee a a rr a 2 2 2 spun Sayyquig wo] | =e 
Pee er ee ee er ee er rr ar er ee rr a a a re er ar ae a 2 a SZ61 ‘If Qorepy 38 Surpawze3n¢C 3q0q qUsig OLOO|W THIOL em 
coe | SN] Set [gure | Sa | ot | [aera cewl = 
-ay_y 0 0lLr$+tf|$ Och 7>rr PrP hCUmrECt ii‘ O@éUCOzézmé;7T73]7+> hC~téi(ai‘imrY:éCz a lUCUmrlCUC YA Wnt nna ee ey Of et tt tt te tee ee eee 4 O17700) 
OOO'sI | I “AON | 98-1 | 000'009 N-W aH @ | s26t ‘1 aon | O00 000 TE uvid 1d A 
00008 | 1 “AON | OFT | Ooo'00's | NA | FP V__ | 986% ‘I “Aon A 
ooo'ss =| 1 “%O] OF1 | COO'OOST | OV Y a L261 ‘Tt '~O = 
o00'ss> §=§ | OOO'bI. «| TO} 9e1 = | 000'008 O-v ‘ V'S/A| 9861 ‘1 390 
oovoss'z | oors, 11 10] ort | ome | ov | Sr | Fe) [(ect'l 0 wae ‘Pe : 
Denes ale thie Ota Seago. 
000'0S6 00's «=| I 'O| OFT | 00'000'! O-V ¥ C'S /A|{sz6l ‘1 “390 eae Bo = : 
ooocore [ours | 30| orte |ooroore | ov | Sy | esl [iret iO n 
000's6'S | OOO'SZT | I *3O] 08-1 | 000'009'e O-v ’ US/V|(bZ6I ‘I 390 ey A Phebe sey eteeedee J 
QOO'OsZ'zI | ooO’sze | I “Inv | OF | OOO'DOT'E! | V-a 9 ou | 161 ‘I “3n¥y | O00'o0s' st WAV]g O1T001y mJ 
cams [Soe |b sy) St [Some | YE |B] 2 NEL Sel wears ooo mane, |e 
ooo'sss | ooo'se «=f tT aNV | «6St-k «| OOOSTO'T =| = V-a ; Vo rerst 3mvyp i eeeaee ; | 
000°008'2 $| OoO'oOTs | 1 Sane | oFO | COOOOS'e $| fa ’ euQ | -TI6I ‘1 eune | 000‘00S's $ ae JUV 9127007] 
ora ” 
feeo‘ecz pes er re ee a a Sr rr re a) S261 ‘re qorepy 38 ZuypuvjeNgC 19°q [ezeuer) 7ON e C4 
906'OGZ Po spang SuyyUIg wer] 
¢ 2890 bore Oem ewe meer amr wme rs en eer sere rater seer senna r estan e rere eseoneeresresereeeereserereerneeree ® S26! ‘Ig qolepy 48 Suypuneneo 399d Tezeass) TOL 
é 4 Ce] a ae eu O26! T “AO 000‘0S2 a ee ee Teqidsoyy 2uata 
Ono pede : eur Hoa peedsi ne, : ha ose ‘I eure Con'oost{.. [rvceneaceennenm apere paeerpin 
000'9+ 0008 I "200{ 8-1 | 000'09 O-v 9 ; geet ‘'t 390 | 000.09 Ott Ap19704 fA] SONA. a 
000'tzt 000' FI 1 ‘90d | 8&1 | 000'009 a-f 9 ° 9261 ‘I ‘°@q] | 000°009 Se et ene, aay, souwgr] YousIg 
000'0er Ooo‘or =| FT 79ecr | = «s8-1 | OOO' oss au : ° SN one Ads 5 Sa Ra ON ha ele 
000'069 00°06 I “Aon vet oo0'00L NK » @f6) ‘1 “AON | 000'°00L Way pe pie Ser a my @11g AjpesaA sus) 
000" 182 000'Ot hd 8 reli gon hae: ra ven sas ase) ! ne O00 See re ae nee JOMOG COSUSA, 
cues jams |t aur] at [geee | Ff | og | | eat eel eam |. voenmenno wens 
ouurses | gorse [ft Ain | opt | oooooor | ee | fee | 2 | szersr Aime | 000'000'1 pt ear 


oogle 


“a 


C 


WALKER’S MANUAL 


000‘98% 


SEERSRERESEE 


BEEEEEEEEEEEE 
SB853°° 


a 


PAIN —_ 


SSSRSSESSESESSS 
geegege”3 


‘SHIFAONV SOT JO ALIO GHL JO SSHNGGLAAGNI GCHGNOEd AHL JO LNAWGALVLS qaTviaa 


Cr ary 


85 


-_ 


~ 


TELS" “AASRESESRA=TS 


oo o 


Si"sess sR 


g8SRSSSESSSS2S8SSESESSS8285 


td 
~ 


pet‘ta: ‘zig: SZET ‘TE TOIEPY IV BUIpoEsng 3q9q [edjorunpE yogy [820], 


sesesseg SUET ‘TE GOIEHT 38 POTPUHIEIAE 14 0c] 3038 M 10) 
LavLse'Gr SUST ‘TE QOsERL 38 ZUIPTHISING 3qG09q 30qs0F 1031 
Tes‘ves‘eg SUSE ‘Tg TIER 3¥ BIpIEISING 1G0q 49}21N201g 109] 
ses‘ervs So SUST ‘TS TOIVAL 38 FUrpUNIEING 3G0q [8I9TOH 30H 


Ld#ad TVdIOINAN 40 NOILVILLIAVOUs 


OF-I 000'000' 1 N-K , qd | 9261 ‘I “AON eae 1 OG traced. tack Staite OG areas 
Bigs | eile) 2S. 

8t-I | 000'00S a-c y Vv 261 T “OOM | 000000 % 

Or-1 | 000'000's ec cs fe) 

OF-I | 000'000'r ff y aq get ‘t Ame | ooo'ooe’s 

OF-I | 000'000's fc Hib Vv 

OF-I | 000'000'¢ rd y fe) 

OFr-I 000‘000'2 rd + Sf ¥Z61 ss eune 000 000 8 a ed 
OF-I | 000‘000'¢ rd e¥ Vv 

0-1 =| 000'000'I a-V 9 ) £261 ‘I “Qeq 

OFT | 000000‘ fe rah rf e261 ‘1 “aur 

OF-1Z | 000‘000'T Me “Ay sly eat avr) OOO'OOO'S feet 
08-1 | 000'000'T fe Kb Vg) *|leser ‘1 “use 

Or-I | 000'OF v-0 9 ° Weel ‘t adv | 00O'OR fe 

Se-I | 000'02 f-f $ , L16t‘2 ‘uw | OOOO. 

St-9 | 000‘009'T WN | Sb eug | Ele *t ABW | ODO'OOS'T J 
OFZ | 000‘ZE9'! a-r | Kt I 

OF-L | 000'r09"e ar | Ky H 

OF-Z | 000°968'F a-c ahd D 

0-2 | 000°Z92'2 a-c | Kt A bent Wikdiece cute a aoe 

OFZ | 000'090'¢ a-r | Kp» a L061 ‘I ‘9@q | 000'000' Ez ee 
OFZ | 009'EI a-¢ y dq ; 
OFZ | 000'020'T ar | @) | 
OFZ | 000'oIs a-t y a 

ae 000'0Ts ar y Vv } é e é oe Pere eee eee ee ee een ween ns eeee 
OFT | 000'00$'T N-Wl y ° GOST ‘I “AON | OOO‘OOS'T | 
OF-I | 000‘091 fa | Me ° bOOE "I aune | 000‘OsT Chee a ees 
Le-T | 00S’ZEe {-d yee ° woel‘Teune | oos‘zee fs 
0-1 | 000°000'¢ O-V oe » 1061 *T “390 | 000'000'S fT 
OFT | ooo'or $8) rr y euQ 


‘panuyju0g)—gzél ‘I HOUVW LY ‘VINYOdTTVO 


8261 ‘TE YOLEAL 8 SUIPUBIEING 2q9CT 2278) ION 


spung Buryaig co] 
S261 ‘TE YOUNPY 48 BurpaTzeyng 1qGeq] 178M [FOL 


(20A NY “O[OD) SYIOM 107844 


(AaT[¥A SUOMO) SHIOM 19,844 


STYIO M4 IOWA YOORY OfBvy, 
SYIO A 197V A, YOOY J] Ber, 


qasuIeAOIdM] wWe}si¢g 2708 


oogle 


gest ‘I Ame | ooo'og = $0 


ap 


C 


31 


MUNICIPAL SECURITIES 


seu‘osn‘ss' 826E- ‘TS WOIEPL 38 ZUIPUEISINO 349 8391981 quomsaoidusy] JON [BIOL 
OE TIES ee QZEI ‘IS YOIEPY 3¥ ZUIPUE}SINGO 390 $}91jSIC JUoMeAoId WT] 1938 JON 
CMU ZEIT ‘1S YOIVPL 38 FUIPUE}SINGO 340] $391}SIC JUOUTeAOIdUT] [eI9TID JON 
LAA SLOIULSIG LNANAAOUdHI TVdIOINONW AO NOILVWINLId VOU bee 
¥R6'FI9'S $ SRSSSEHSSA SHS SHOSSSSESSSVOHOSEVeSeHHSOSCSHHESHP SHAS HSAHHVFTTHPSER AHSCT TSSOHTO® 8Z61 ‘Ig qoleyy 48 Zurpuvis}ngO 199 I91BM SJOLISICT quowmeaoiduly yedrorun yy ONT 
9IO'LTE Pe EI Pe PI Te eee TS CLI a OCR eee CO ee ey Oe han MB Sh Te I A eee ah te ee spun Zuryuig sso’T 
000'2£6'S $ DESEO HAR RASS HS eHLASS OSC AOC SW OMPEsTeeeTseeVeeeessoansegrvarerenasen ns 8Z61 ‘Tg qorvyy 428 Zutpuvys}ng 199d I9yBM SPOLIVSICT quoursAoiduly [ediiun py [839O.L 
000°102"T 000'&¢ I “4°q 6f-1 000'008*T ai-V wg - Seer 1 GOR] COO DOES.) ee 9§ ‘ON JOL}SICE JueUIeAOIdUTy Pdtorun 
000° FSz 000°2 T ‘“uer 6&1 000° Sz a ag - SCSt ST. MEL) OOO SLE ee gg "ON 201}SIq] JusWIeAOIdM] [ed Orun 
000'STZ ooo'ls | I “PO| 8t-T 000°9L2 O-V sg ° SEAT“ ENS O00 GLE foe eee te 1Z ON WLYSIC, yueuIeAOId MI] [Bdrorun 
000'622 000°L 1 AuW St-I 000082 W-N bat . yzer ‘i Avy | ooo'‘ose = fe Z ‘ON PSIG JuoMesoIdUy] [Bdioldn 
000° LZ 000°2 T “99d 6e-1 000°92z a-c 4g » ores,“ | ODOC fe 6 ‘ON 21st JUoMeACIdUT] [VdOrUN | 
000'88 000°¢ ne * | ee-1 000°001 a-f ™4¢ ° weet ’t eq | o00'nor. 8I ‘ON POUASIC, yuemMeAoIduy [edrorun 
000'OFS 000°02 I °90q ce-1 000°002 a-c ws - 6161 ‘1 “99d | OOO;O0L =f ee IT ‘ON PLYsIC JusMeAoIduT] [edrorun 
000'FET 000'F 5 “eed Le-T 000°08T a-f 34g - exert. "90 | OOO'DSE. 6 ON PLISIC JusUeAoIduTy] [edroran 
000°9¢ 000°8 T ‘0d Sé-T 000‘91T a-f g » SIGE Tt OG |: DOO'ONe,,  e € ‘ON JLjsIC, JueuesoiduTy pedroran Wh 
000" LEZ 000° ST T *9eq 0g-I 000°062 a-f $ , OTeP TOME. | OOS NS ee Z ON PUISIC, JuoMeAoIdUT] [Bdroranyy 
000° 6¢F 000'1¢ T ‘99d 0Z-T 000°0z0'T a-f ¢ . OIG CORE COORG Ls a ee I ‘ON 21}SIC JueMeAOIdUT] [edroran 
000'FOL'T $ | 000°FS $ | T ‘Qe | £t-€ 000'F09'S $| A-V 9 euQO 9161 ‘I “G94 | OOO'FON'S S$) € ‘ON PHSICG gp di AyUNOD sepesay 8o'T 
! 
66L'TLI'E $ wT orerevereruorcuvVaestevereroucreserupne? eee Oe 2 eM ee ey ee ek 8Z6I ‘Ig qoleyy 48 Zarpusjys}ng 199q [ezeuer s701148IC queureAo1duiy [ediranyy ON 
102081 « Biald.kibis arco Soba pineal eke Wadia a eis b's ale ela wae eu ow.e Sede ee tha ee ee Fe Sees ONS ul 2 Mee 6b 6 SAS ERS SSG 08h AS 28 FOF 8 28 SPD Ae ET Dee eee eee spun gy Zuryuig sso] 
000'z08' $ WEEP ETT LAY Va ES Cee ee OO eee 8z6I ‘Ig orgy 38 Zurpuvzs}nO 199d jez9uer) s}OLI}SIC] queweaoiduly [edprunyy [eIOL 
000 822 { doa \ I. ‘ady ‘ pars adv eevee = yo Sse (418g) Lb ON PUISIC JUeMIeAOIdUT] [edpran 
000'8e {| Soot b. Oey eug | 2e6r't “adv | ooo'se =f (y18q) $F ON WLYSIC, Juoureaosdury [wdyoraN 
eee ‘ ee ee oe z pe eh chs elteneW.el oe ens a8 seeks RhCOOS s osc olsen he ee mncean sh oder eees| Mees peAsepeves) Aaativay #£ .4=sereeeresor (pwoy) eh ‘ON puysig quemMeAOIduIT [edroran yy 
00086... 5 Ah RR et De on Se. dt eZ per. a Eg are Ae PIII QISB GOO) GP “ON YONI JuaUIOAOIdUAy PedIonUN A 
wits Seek eee hepa DSi al eerie! Epa pepe Aix MEN DIES Bierrttee |. Tal Renae cometh OF ON UII, yuaMaAoIduny Ted 
000'00¢ 000‘0¢ I ‘uv . | Seer‘ “wee | opo‘DOg = [ttt tees MOS) BE ON pus quaweaoid ‘ WY 
‘ ‘ (poy) 7¢ “0 Wy] [edo 
000'Sz6 000°SZ I 290 > | ezer'T “390 | 000'GD0'T [ttre teres p Le “ON PUISIC YuoUEA PNW 
000°006 000‘°SZ I eq » | S260 *T “99CT | OOO'ODO'T | "tt tt tte te uw Te ‘ON PUASIGE que orduy Wdtorn 
000'Z¢ 000° I ‘99q ” | eger't ‘9@q | 00009) [ttt tte x ree 2s “ON erty ‘ia MaA0rdury Tedtotun A 
000'T8 000'e I “qoq , | arer Ger i oases) «°° 'srs7ee dean 0z “ON 29ST uo PAoId uy yea} Ww 
0009 $/| 0008 $ | 1 ounr ou | 6I6T‘T oun | OOO‘DOT «S/n (PBC) L “ON Jou 2UILIe cee TUT fb bal 
[iowa "Moro rq ed [edz all 
Poe pre ae ee) ee Ldad SLOMLsia LNIWFAO8aW x Mion pe 
Ayyenuuy| wueqa 
yay 
Saypawjs | —__—___—— soLiag 
nO a 1aVAVG paw 
junouy SeBID 


TVAIONTH 


inal from 


7 
= 


Ori 
UNIVERSITY OF CALIFORNIA 


WALKER’S MANUAL 


(CAM) UY 9000'S s omy ve wt) os Was w o Viost tt avy" Uru wa “ee oe ee 
000'%9 {ous } 1 “2 sI-s 000° ¥9 W-8S ba » Zz6l ‘I "20 | 00080 
000'°02 000°1 I Avy 0S-1 0000s WN g ‘ LI6l ‘T AB 000'08 ela epi “aig aie ks Sah eel Meer eyed gh pe WR nee a Chet Pile Wines ete Gt wot AS qIvg epéyH 
000‘sT 000'T t Aime | 08-1 | 000'0¢ fr ¢ . 916r ‘I Aine | 000‘0% 
000'S+ 000'F 1 ABR | $t-1 | 000'00r WN | }9 » FIGI *T ABW | 000‘00I 
000‘9I 000° 9 “q | OF | 000'08 a-r aid . BOG! O98 | 00008 Phase idureela ten aaeeet kaa note ne eaters e 
000'2! ooo'z |e Avm | s2- | 000'0S WON ¢ ° $061 ‘Ez A¥WY | 000'08 PoomATloH 
000'OI 000‘T | ‘any yI-I =| 000°RT V-d g . $261 ‘I ‘Bny | 000'F1 
000‘¢ 000'T 1 Aine l-l 000° II eer 9 ; 1261 7 Aine 00011 i a a a er rr UIsywiTy 
000‘EI 000'T g ‘any | 9¢-1 | 000‘sz Vv-d ¢ é O16I ‘8 “3ny | 000'sz 
000‘21 000'T 1 Ae ez-1 000°Ez WN 9 . 1261 ‘tf ABI | 000'es 
009°8 00g T Ae os! 000°ST WN Kg a vIGI *y Avy 000°S1 Pr a a i | eoued10L,7 
CO OT ee (Sar [eee CU] oe | Og | ot. LER ol ome 
a a aa ines 
000'8% 000'g [ 4«® sI-¢ | oo0'se W-N 9 Tz6l ‘t Aepy | 000'se AWD HOY azeg 
000‘0S 000'2 I ‘ady | o8-1 = | 000°99 v-O g . Li6! ‘1 ‘ady | 000'99 
000'8z 000'1 T *3O | OFT | 000'0F O-V zi2 > $1611. °99O)|:00008 |) acs towresrs teerati estar mieeaw eens “Goi 
000'09 000'f 1 ‘99q «=| OFT | 000°S8 a-f g ; PIG ‘I “20d | 000'SS @) 
000' 18 000'T I "qoq ye-1 000'¥ a-V 9 ‘ GIGI 'E “Gq | OOO'RE fT es yivg qJ0aMs}e49 
000'L1 000‘T gg Sune | oe-1 | 00092 rd Ks é GOST ‘Szeune | OOO'SS sh eee e ec cece cee cecneeveuees Ssuande 
000'6 000'T Z eune | 8Z-1 | 000'S¢ rd ¢ 3 FO6I ‘2 eUNL | 000'SZ qo 
000‘2T 000‘T g ‘uve | gg-1 | 000'st f-f Ky . OIGT'S “UBl | OCOO'SE «sd wk eee eee cece ence eneaeees Bean ane 
000'TT oot =| + AYR | OST | 000‘0E W-N g » | 8061 ‘+ ABW | ooO'oe Peared 
000'S? 000'T 1 “oom =| OFT | 000°8% a-¢ g a 9z6l ‘T “90 | 000'8F 
000‘'0% 000'¢ | Avy eg- 000'+¥ K-N 9 ; veel ‘Tt ABP_ | 000% 
000'2+ 000° I °Qoq | 98-1 000'29 a-v 9 ‘ BZBU'T “G97 | 000'SS | cece ccc cece cece cece eevee seeceeveeventeneeas 
000‘ LI 000‘! 1 Aspe | ez-t | 000'v WN | 39 ; veel ‘t Avy | 000'%% gs 
000'21 000‘T T eune | og-t | 000'02 fd 9 * oz6t ‘1 ouns | 000°0S 
00's ooo'r =| bE aed | gt-T | ooo'zt a-V g SS hd Sn | 
000'¢ oor fo 61-1 | 000°6! V-d g eaQ | 2061 ‘g ‘3ny | 000'6T , oepuvuay 
. -GOonvxeurs 
Aq SOLIS fooydg Burmoljoy eq} JO sseupe;qepal 
PuUog Oy} 10} B(QUY sf WLNSIC, [OOyIg A71D sefpesuty sO] 
000'806'91 | C00'ssh | I “3ny | OFT | 000‘00E'SI V-a ¢ Vv ye6l ‘1 “Inv | 000'09e'6I 
OOO's8z's | OOO'ISe | f “3deg | OF-1 000'0%0'01 S-W MP 7 2Z61 ‘1°340g | 000'0H0'0I 
ooo'sss'+ | ooO‘OsT | I “AON | OFT | 000‘000'9 N-KA ak} at Og6 ‘T “AON | 000'000'9 /} 
000'Sz0'2 | o00's2 I ‘des 0F-I | 000'000's re git ; pler ‘i Ame | ooo'ooo’e fp ALIO SATADNV SOT 
000'969 000'6Z 173 OF-I | 000'09I"T S-K t e TI6I ‘1 °349g | 0OO'OSI'! 
000'2ET 000‘9 I ‘dy | oI | 000'082 v-O ? ; 6061 ‘I “2dy | 000‘092 
ooo'vez $| COO'sT$ | 1 “Ger | OFT | OOO‘OsSs $/ rr t eUQ S| «9061 ‘I “aVr } COO‘Oss = 8 sjooqIg Arejweuley 
| L@ad SLOILLSICG IOOHDS 
966606018 eaten envnesveereeoenseeoneeeeenersreeeevneSeeeos eee eevsesneeaesenteeseseenseeenenesevnenseeeeoeee eeu aseeenvpanee SZ6l ‘te qolvyy by Zaypuszeqngo 3199 Puig forydOyD pools ION 
gooe'ole'l mer ans e ee aera ease seem nrneseeesem eee eeevnesatrseecernseeresrenresnotseeeeecnrernease ee eedensravnteeenseenseeeeeeeesreseeneneeeeaaeeeeeeoneaenervee eevee nse spun saruig wey] 
Osz‘ore’zis eer eesneeeneeeeeerer enna ee ae eeerseeeseueeeseaneeeeneateonroenetoetereeoaeeresveeeoeeoeeeeeeeeceeeneoes QZ6T ‘te qoreyy 38 Zurpuaszs7ngG 109d q0LIISICT foszu0g pooLy Te790.L 
oos‘z98's | oog‘zess |i Ame | OFT | O0O'SIg'IT er 9 Vv peor ‘t Ame | ooo'oos’se [treet ones] fpuos.eg 
Osz'spp'e $| OST ITIS | 1 Ame | OFT | CoO‘osy’s $| fr g euQ =| Siel‘t Aine | ooo'oeP es Sl CC anes] ywuLy 
qyoy ¢ drqsumoy jo qyJ00 £103 
H 11390} pus PUBps] VUES 8 kyunos 031]t@ 8138A049 


L@aq LOMLsI¢d TOULNOD dooli 


*‘penuizu0pj—szel ‘I€ HOUVAW LV ‘VINHOAITVO 
‘SHIMONV SOT JO ALIO FHL JO SSANGALEAGNI GHAAGNOE AHL JO LNAWALVLIS ATIVLAIG 


Google 


MUNICIPAL SECURITIES 


202 186'SE 3 a ee ee ee ee ee ee ee ee ee ee YY 8261 ‘Ig qoreyy ot Zurpusje}noO 799d yoousg Arey ueme[y JON 
£6L'StL'I eae ee age a eg eee TaN tn Cee eae Oe Em Creag ee seat Aan ett ase ee seg ate spun, Buryquig sev] 
000 O22 Gt $ Hee eee ee mn ee wm nme ree rere rr sere sneer sar sesesr eases eeesesesessereereeeneerasesereseEeEe 8261 ‘I’ Gorey qe Surpasjejno 7199q pooyog Are} U9UII| Gy [#79], 

; 0002 
DO0/Cr 000; {] “eR | oe-T | o0o'set A-3 q » _| $v6r't “zeye | Oo0's2t 
oonee 00% fr adv | se-t | oos'ze v-o | X89 - —_ | Weer 'E “Ady | oog'ze 
00S‘8t 008, Fe A RRR A EE eS WR Se A Rk ee 44D S378 AA 

: 000'T T ‘oo | OT | 00S's> a-r 9 . C261 ‘T “90d | 009'S> 
000 & 000'g 
000'2z 000'T I Amp} og | ooo‘oe er 9 . 0261 ‘I Ame | o00'o8 
000'51 000'T I Qe} $-I | 000'se a-v | Ke ° ST6I ‘I “Qed | 000'st 
000" 000'1 Le 70 | «TET | OOO'Te w-8 g 7 1161 ‘£2 28~ | 000'TE 
o00'T 000 I . oY 0¢-91 000° va q ; List : Ls a 000° isto cio trcatsha sdb de Syncrea Bera larigpeng dete yey doISarow A 
000'02 | {000'6 : 

CON OF I ‘adv ] O&I | ooo'sze v-O 9 , p26I 'T “Ady | 000'S22 
000'661 00's tT ‘ady |] 08-1 | 000'os2 v-O 9 . WOE 'E “Ady | OOD'OSE hee eee teeter ene eees Ayt5 e010, 
00°22 000° T "390 ] 6&9 | 000'¢6 O-v g . 2161 ‘E “390 | 000'26 
000't 008 ve adv | 2-9 | 000'0I v-O g ° SOI ‘$8 2d | 000‘O! 
000'F8 {0001 I qoq OF-I 000'09 a-V g * ZIG ‘I ‘qoq 000‘09 eet ee ee ee ene ade gree pee es es sANN UA 
000'0+ 000°2 I ‘Ssny ye-} 000'09 V-aA g : LI6l ‘Ty ‘any 000 ‘09 a ee ee ee er er a eae swe oul 
000 gI od I Avy Of-IT 000'0Z WON 9 - ZI6l ss Asp 000‘0Z ee ar re | OTe aeg 
000'zz ieee I ‘ady 0t-9 000‘0F v-O 9 : vIGI a ‘idy 000‘0? ite! See or esids Bia Dera eine! ye Bie cal Jel catlan bl se ete lee anal eC awe care cee ne opuvuzny uvg 
009"! 009°T er Ame | 2-1 | 000‘08 et ¢ ° 9061 ‘St Ain¢ | 000'os 
000'F 000° T I "ydog gI-$1 000'9 S-hK Q “ CIGI 'b°30eg 000'¢ ee ee tee et ad eat ey ae Lee TReeenzy 
ooo 7 posi I ‘uve LI-8 000‘ST er 9 ie SI6I a ‘uve 000'SI bBo eon Ses ot 1 Secelee oes eer whois ova pS) Snes Ae whe et etatie dsl a erates seen due: CUILOORT 
000's¢ fed } I Pia OF-T 000'09 RS 9 . CI6l ty “Ivy 000'09 Pa ee ee NOUSSUBALY) 
ooo z por I uv 02-2 00¢'6 fr 9 . ZI6l ‘T ‘uve 009'6 ee u AA 4K 
000'st ar | I ood 62-7 000‘¢9 a-f 9 = vIGT a “00q 000‘99 Cee ae ee eS | OP pSuyus0 RY 
000'0s 009 1 ‘oq | OfI | 000'Ks a-r 9 SCOUT FOC | OOO'TE ft ccc cece energy 
000'I ooo'r =| t 90 | 08-61 | 000'2 at | Hs >» — | seer‘ 9c | ooo ff BRA STTORE 
000'e! 000'T 1 ‘ady | gI-I_ | 000'St v-0 g > SBOE 'T “Adv | 000'SI 
000'21 000°! I ‘adog | $€-12 | 000'SI oh g . TIGL ‘T'3dog | OOO'EE — |}... eer eee tte, 9 DOMICLT RY 
000'2 000° 1 oz Ame | oz-91 | 000'9 cr | Kp . 60st (oe AINE | OO'd 
000'081 poe 1 ‘x8 | «OFF | 000'002 W-S 59 veel ‘Tt “28q | 000 
? "4 PEO. ete eee es eet eee eects 

000'z¢9 \o' | I kme oc-t 000‘ r-r be ses 7 ps oe Lee ee eee eee eee eee eee, poom heyy 
Sore 8 got ol! HE] SET 1 eases Rel 7S cdg | éter'l deg | ooo'og = 


oogle 


C 


WALKER’S MANUAL 


@s'sev'ess 87ST ‘Te TOTEPE 98 BUPPUNIEINO 399C 819}-NAIC [004g JEN [HOL 


wos‘vevge tts SZET ‘TE QoIePY 38 FUIPUEsING 3q9q] 8391QSIC [00qIS FIT ION 
Lot‘tae‘'st$ S2ET “TE QoseE 38 ZUipuTjsyngO 3q40q 8391.NSIq [oogIg ArejUaMIE;Y yoyT 


LAA SLOIWLSIA TOOHOS 40 NOILWTOLId VOU 


ZSS'HSE'SZE 69 REE, OE EE De Se ESE OE EW Re Eee SE a ae we RW Ge RS ae mala Pa a ee we ele Uk ee Se Bd ee alee oS 87261 ‘Te qoreyy 38 Butpav7zs7nG 199q jooysg yauy JON 

BrP OCE I A RGIS Dee a wg ERE Seek Re ee RR RE EE SE ER EO EE OE ERS EOE ER RAR Sp eee ee we woe ew Oe ee Oe 0 ee Ow ON Oe & 6 spung Burquig 859°] 
000'S82'923 i a 8261 ‘re yoruyy 38 Burpusjze}nog 399Q pooysg ys [FIOL 
000‘26£ evarisvien gta vet dion silva, Sstogs gh Sager eden a Nc arighln y vase hamh-aelencesieh a or al Gela we aligte Calisb watiaicas bleh be bees vanlg oe @ pee kN a NE Gielen I yey uo}3unuN Fy 
000'S9I ST Raa nee ae ra en aL ee srg RL ae a Re aS a a ee ee ee ee a See oree RR We ae Re le ar a eS. 0 Cece ea We ser es ee Be 8 ae, aes Wee ea ere. 2 ee pao woe elle ee & a ee ia a le cee oe eer 8 ee Sat @ Seale eos gowsoe a uojzdulu,y 


7BULMor[[oy ayy JO Wotjiod uiwj.1a0 
B 10J ‘GONVxedUe YBno1yy ‘apqel] awoveq swYy WAI 
[Coysg YAP sajesuy soy oy} 'sansst aA0q¥ 0} UOIppT uy 


000'82z'9z$ Pe wee me eee ee re ee rm mmr m ero reer eer srr mtorr eee rere re reer ee eee rere rence neerer ener eee er eernenvsnsreeeesage (eanrugeg) Sutpuyjze7ng 199g jooyag yay 1830.L 
paar } 

000'Szz 000 '$ T wae ¢f£-9 000'Szz r-f ¢ » Pe6T iT pee 000'Scz 
000 00¢ oer I Ly ge-l 000'0S¢ f-f g » Co6l T 4IML | OOUOSE LL cece ee eee eens uoluy aorua, 
000'02z ee T ‘8ny 0r-9 000092 V-i g » EI6l ‘I ‘3ny | 000'0Sz 
000'T8 ean 1 idy OF-T 000‘'021 v-O sig Pe yI6I 'T ‘ady 000‘'02T Cr sAnN uBvA 
000‘SIT ‘pone T “AON 0r-9 000‘0ST N-W pat » PIB ‘T “AON | 000‘°0ST | hd iia Ne nlc a Aa kD es id UOTU/) OpuBulay uBg 
000'82 de T 390 {| 0€-9 | 000'09 O-V 9 . 2161 ‘E “320 | 000'0S ) 
000‘99 oe I Ivy gt—-I ‘ 000‘00T. Wes 9 eC SI6I 'T “ey 000‘00I Ba /Gs tp eles Wo aie Bee y ae oe Milas ye en BGM eee uoiug, yoursuang 
OOO'SeI‘sF | O0O'z8e I ‘3ny OF-l 000‘082'ST V-A g Vv y261 ‘T “3nV | 000'08z'ST 
000‘09F'9 ee iT qdag OF-T 000‘09€'2 S-WN 5 7 . e261 ‘1 °3deg | OOO'O9E'Z 
000'168'Z fete } I AON OF-T 000‘00s's NCW Ss . 0z61 ‘I ‘AON 000'00¢' Wedelialan dee ScG Mi aseey Satya Aenea ene wane cone ee et Sy Biles Bree ace Ay so[azuy 207] 
000‘080'T 000'0F t Ayue OF-T 000‘009‘T Soe AP . pl6t ‘tT Ame | 000'009'I 
000'9ee 000‘FI T "3055 orl 000‘09S s-W Hy » TI6I ‘T°3I49g | 000'09S 
000‘¥92 00021 T ‘ady Ov-T 000‘08F v-O y » 6061 ‘T “Ad¥v | 000'08Fb 
000'xr $/| O0O's $ | 42 “UBL 0&-9 00o‘oor $| -rr ¢ sug Ol6I ‘ze 'UBe | OOO'OOR Sl ess uoluy) poomAToP 

:sTOOY4Ig YB Butmoyl[oj ayy sapnyjouy 

| LOIULSIC TOOHOS HDI SATADNYV SO 
ak s[00oqIS 43H ; 


Sn SSennnneentnenesapensngassnpn=snnnns==nstnesseen=nn=staesternaeeaeenn tee EEO 
*‘ponuiju0)—sz6l ‘IE HOUVAL LV. ‘VINUOAITVO | 
‘SHTIADNV SOT dO ALIO GHL JO SSHUNGULEAGNI CHANOG AHL JO LNAWALVLS GWIIVLAAG 


oogle 


G 


SECTION TWO 
IRRIGATION DISTRICTS 


AND 


RECLAMATION DISTRICTS 


OF THE 


STATE OF CALIFORNIA 


INVESTMENT TRUST SHARES 
of | | 


Investment Shares 
Corporation 


—a mobile Investment Trust (not a fixed 
Trust) embracing 50, great American cor- 
porations, 25 of whose common stock are 
held at this time. Diversification is wide- 
spread, geographically and industrially. 
Ownership in this Trust is ownership in 
the composite strength of industrial 
America. 


Price at market 


le ff eee, 
Ld 
RuSSELL-Cotvin Co 
INVESTMENT COUNSELORS 
Mills Building Wilcox Building Central Bank Boilding 
SAN FRANCISCO PORTLAND, ORE. OAKLAND 
Kearny 7100 Broadway 2840 Glencourt 2405 
Member: San Francisco Stock Exchange - San Francisco Curb Exchange 
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SELECTED 
IRRIGATION BONDS 
ARE SAFE INVESTMENTS 


I 
They are legal for Savings Banks and Trust Funds. 


II 


They are entirely free from the Federal Income Tax 
and the California Personal Property Tax. 


III 


They offer security second to none at yields rang- 
ing from 414% to 614%. Send for our recent list of 
offerings. 


i 


MORRIS-NOBLE Co. 


Successors to I.R Mason® Co. 


SAN FRANCISCO LOS ANGELES 
Merchants Exchange Building Sun Finance Building 
Sutter 6620 VAndike 4890 


SELECTED IRRIGATION BONDS 
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THE CALIFORNIA IRRIGATION DISTRICT ACT. 
Digest Prepared by Hon. L. L. Dennett, Modesto. 


Character of District: A California Irrigation District is a political subdivision 
of the State, quasi-municipal in character, with authority to irrigate and drain lands 
in the district, and develop and distribute hydro-electric power. 


How organized: In order to organize a district a petition must be prepared, 
signed by a majority in number, representing a majority in value (or as an alternative, 
by not less than five hundred adult persons, residing in the proposed district, or cor- 
porations, associations or partnerships owning land within the district repeen tae 
7m least twenty per centum in value) of the land within the boundaries of the propose 

istrict. 


The last equalized county assessment roll or rolls is evidence both as to owner- 
ship of the lands and the value thereof. 


This petition is then presented, at a regular meeting, to the board of supervisors 
of the county in which the lands, or the major portion thereof, are situated. Prior 
to presentation, notice must be given by pu lication for two weeks of the time and 
place where the petition will be presented. The notice must include a copy of the 
petition, with the names thereon. A bond must also accompany the petition to cover 
the cost of holding the election in case the district should not be organized. 


A copy of the petition must also be filed with the State Engineer. 


Hearing by the Board of Supervisors: The board of supervisors must hear evi- 
dence offered for or against the granting of the petition, and may make such modifica- 
tions in the boundaries of the proposed district as may seem desirable, but cannot 
exclude any land susceptible of irrigation from the same source and by the same 8ys- 
tem proposed, nor can it include land not irrigable therefrom. 


Applications may be presented to the board at the time of the hearing both for 
the inclusion of additional lands and for the exclusion of land included within the 
proposed boundaries. 


At the time of hearing there must be a report from the State Engineer, and if 
such report approves of the feasibility of the plan and of the sufficiency of water, 
the board must call an election for the organization of the district. 


Organization Election: Notice is given for twenty-one days of the holding of 
the election, which is conducted, as nearly as possible, in conformity with the general 
election laws of the State, and the same qualifications apply to the voters at such 
elechon and at all elections within a district as apply to the voters at a general State 
election. 


In addition to determining whether the district is to be organized, the officers 
for such district are voted for at the same time. 


_ A majority vote is required to organize the district, but a mere plurality is suf- 
ficient for the election of the officers. 


Officers: The officers of an irrigation district are three or five directors, as may 
be specified in the petition for organization, and a collector, treasurer and assessor, 
but, if requested in the petition for organization, any two or more of these offices 
may be consolidated. 

Term of Office: The term of office is four years, but the directors are classified 
so that a portion thereof are elected every two years. The first board of directors 
classify themselves by lot so that the majority retire at the first election after their 
organization, and the minority at the second election after their organization. 

The general election in irrigation districts is held on the first Wednesday in 
February in each odd numbered year. 


ization: On the first Tuesday after their election after they have quali- 
fied the directors meet to organize and classify themselves. 


WE SPECIALIZE IN CALIFORNIA IRRIGATION BONDS 
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Organization is effected by the selection of a president from their number and 
the appointment of a secretary, who shall hold office during the pleasure of the board. 
The secretary does not need to be a member of the board. In practice, the secretary 
is really the auditor of the district. Regular meetings of the board are held at such 
times as may be specified by a resolution adopted for that purpose. 


Powers and Duties: After organization the board of directors cause the neces- 
sary surveys to be made, and possess the right to go upon all lands necessary to be 
surveyed; to acquire property by condemnation, and to employ such officers, assist- 
ants and employees as may be necessary. 

The directors have power to enter into contracts with other public or municipal 
corporations, private corporations or individuals for joint construction, ownership, 
management, etc., of any works or property which might be required by irrigation 
districts. The purpose of this is to permit districts to unite in any large reclamation 
or conservation project. 


After the adoption of the plan and an estimate of the cost thereof made by a 
competent irrigation engineer employed by the board, the plan and estimate is sub- 
mitted to the State Bond Commission, which consists of the State Engineer, Super- 
intendent of Banks and Attorney-General. Such investigation is made by this com- 
mission as seems necessary and the commission has authority to recommend changes 
and modifications in the plan. 


If the plan appears to be feasible, and a supply of water is available either by 
actual epee or purchase or condemnation, it should so report, together wit 
an approval of the estimated cost, or with a different estimate. 


Upon the receipt of this report the board of directors makes a further investiga- 
tion, and if satisfied that the project is feasible, estimates the amount of money neces- 
sary to be raised. 


All meetings of the board of directors must be public and all records are open to 
inspection during office hours. A financial report in detail must be rendered at the 
January meeting and a verified statement thereof showing fully the preceding year’s 
business must be published. 


Bond Election: After the estimate above mentioned, the Board may either call 
an election on its own motion, in which case a two-thirds vote is necessary, or may 
wait for the presentation of a petition signed as is required for the organization of 
a district, in which case only a majority vote is necessary. 


Notice of the election is given by posting and publication for at least twenty 
one and the election is conducted in substantial conformity with the general election 

aws. 

Bonds: The bonds bear interest not to exceed six per centum per annum, and run 
for forty years, but at the expiration of twenty-one years, and each year thereafter 
a certain fixed proportion of the bonds must mature, until all of the bonds are retired. 
The issuance of refunding bonds is authorized by law. 


The bonds may be made payable at the end of shorter periods and the number 
of series in any issue may be more or less than twenty, if the number of series in the 
proposed issue and the proposed period at the end of which they shall be payable 
are specified in the notice of the election, or as recommended by the Bond Commis- 
sion. 

The bonds have attached to them interest coupons. The interest is payable 
semi-annually on the first dav of January and the first day of July of each year. The 
bonds are of the denomination of not less than one hundred dollars, nor more than one 
thousand dollars. 


The bonds may be sold from time to time in such quantities as may be necessary, 
but before making a sale the board must adopt a resolution declaring its intention 
to sell such bonds, and three wecks’ notice by publication must be given of the time 
and place of sale at which scaled proposals will be received at the office of the board. 

Bid must be accompanied by certified check in amount fixed by directors, but 
in no event Jess than two per centum of bid. Tf no sale is made the board may proceed 
to sell at private sale but such sales must be approved by the bond certification com- 
mission, 


Validation of Bonds: If it is desired that such bonds shall be made legal invest- 
ments for savings banks, trust funds, ete., in other words shall be placed in the same 
category as the most favored municipal bonds, the board of directors shall declare 
by resolution, that it desires such action to be taken and request the State Bond 
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Commission, consisting, a8 has hereinbefore been stated, of the Superintendent. of 
Banks, State Engineer and Attorney-General, to make an investigation relative to 
such bonds. The commission reports upon the supply of water available for the pro- 
ject, the nature of the soil, the feasibility of the svstem, the reasonable market value 
of the water, water-rights, etc., the reasonable market value of the land, and whether 
the aggregate amount of bonds exceeds sixty per centum of the aggregate market 
value of the land with the water, and also the number, date or dates of issuance and 
denomination of the bonds. 

If the water supply is adequate and the scheme is feasible and the indebtedness 
does not exceed sixty per centum of the value of the land, together with the water, 
such bond issue is approved and a certificate is attached to each bond signed by the 
Controller of the State of California, certifving that the bond is a legal investment. 
for trust funds and for the funds of all insurance companies, banks, both commercial 
and savings, trust companies, the State school funds, and anv funds which may be 
Invested in any county, municipal or school district bonds, and may be deposited as 
security for the performance of any act whenever a bond of any county, city ‘and 
county, or school district may be so deposited. 

After approval by Commission, plans cannot be changed without consent of Com- 
mission, nor can proceeds of bonds be expended nor additional bonds issued without 
such consent. | 

Tax-Exemption of Bonds: Irrigation bonds are not subject to any California 
State tax, nor 1s the interest therefrom subject. to the Federal income taxes. Individ- 
usls are not required to declare ownership nor income derived from these bonds to 
the Federal authorities. 

How Principal and Interest Are Paid: Both the principal and interest of the bonds 
and the necessary expenses of a district, except as hereinafter mentioned, are paid 
from assessments levied upon all of the land within the boundaries of the district. 
This assessment does not appear to be an assessment upon or against benefits, but is 
al valorem. All of the real property in the district is assessed each year by the dis- 
trict assessor at its actual cash value and the valuations are equalized by the board 
of directors sitting as a board of equalization, just as the board of supervisors of a 
county sit. The assessments are a lien upon the land from the first Monday in March 
of each year, and in case the assessment is not paid, the property is advertised for 
sale and sold for delinquent assessment in the same manner that sales are made for 
delinquent county assessments. 

The penalty for delinquency is ten per centum, and after sale the assessment due, 
withthe penalty, bears interest at the rate of 1! per centum per month until redeemed. 

If not redeemed within three years, right to redemption is lost. 

In case, for any reason, the board of directors should fail to levy an annual assess- 
ment, it becomes the duty of the district attorney, or, upon his failure to do 80, of 
the Attorney-General, to cause such assessment to be levied, and if the board should 
not levy the assessment, it beomes the duty of the board of supervisors to levy the 
same. It has been held by the Supreme Court that this duty of the board of super- 
visors can be enforced by writ of mandate. 

Penalty For Non-Payment of Irrigation Tax-Forfeiture of Land: When land is 
advertised for sale for delinquent assessments and no one buys it in, it is struck off to 
the district and thereafter a deed therefor is issued to the distriet.. Anv land so con- 
veved to the district can subsequently be sold at a price fixed bv the board of direc- 
tors and such deed conveys good title free and clear of any mortgages. 

Political Code, section 3787, provides that a sale to the state for delinquent 
taxes does not release such land from the hen of irrigation assessments theretofore 
or thereafter levied. 

It should be kept in mind that Irrigation Bonds are general obligations of the 
entire district and that no land in the district can be released from the hen thereof 
until the last bond and interest has been paid. 


By a supplemental act, provision is made for the registration of bonds, thus 
changing them, if the owner so desires, from coupon to registered bonds. 


Property of the District: An irrigation district being an agency of the State for 
the purpose of carrying out the objects specified in the act, the property owned by 
the district is not subject to taxes, either State, county or municipal. 

Recall of Officers: The officers of an irrigation district are subject to ordinary 
recall proceedings. 
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Additional Method of valent Revenue: The board of directors may, if it deems 
such course wise, levy tolls and charges for the use of water, receipts from which 
may be used either in whole or in part, in lieu of levying assessments for any of the 
purposes of the district. 


In practice, most of the districts do not levy such tolls and charges, but some of 
the districts combine the two elements of tolls and charges with assessments. In 
such districts generally an assessment is levied to pay the interest on outstanding 
bonds and all overhead expenses, but a charge is made to water users for an amount 
sufficient to meet the actual expenses of the delivery of the water. Income derived 
from the sale of electric power may be used for any purposcs of the district. 


Limit of Right to Levy an Assessment: It is the duty of the board to levy an assess- 
ment each year sufficient to raise the amount due for interest upon its outstanding 
bonds, and to meet any installment of principal then due, and the board may levy 
an assessment equal to two per centum of the assessed value of the district for any of 
the other purposes in the act. It may also, before maturity, levy not to exceed one 
per centum for sinking fund to pay maturing bonds. It cannot levy a greater amount, 
except by authority of a special election called for that purpose. There appears to 
be one exception to this and that arises when, by some special emergency, in order to 
maintain the running of the water, extra expenses must be incurred. In such case the 
.board may incur an indebtedness to the amount of forty thousand dollars in excess 
of the above amounts. This must be authorized by a four-fifths vote of the directors. 
After a district is organized, and before the first assessment becomes payable, a 
district may incur an expense and issue interest bearing warrants therefor to an amount 
equal to fifty cents an acre, payable on the first day of January after the first assess- 
ment shall be levied in the district issuing such warrants. 


Registration of and Interest upon Warrants: The warrants issued to the amount 
of fifty cents an acre prior to the collection of the first assessment bear interest at 
a rate fixed by the board of directors, not to exceed seven per centum per annum, and 
are payable on the first day of January after the first assessment shall become payable. 
In other cases, when warrants are presented for pavment, and there are no funds with 
which to pay them, they are stamped by the treasurer and registered and bear interest 
at a rate fixed by the board of directors, not to exceed seven per centum per annum, 
and are payable in the order of registration after notice that funds are available for 
the payment. 

Limitation of Indebtedness: When any bonds of an Irrigation District have been 
validated by the State Bond Commission thereafter no indebtedness can be incurred 
by the board of directors payable from the construction fund in excess of the bonds 
provided therefor, without the consent of the State Bond Commission, nor can ad- 
ditional bonds be issued without such consent. 


Name of Organization: A district organized under this act may assume the name 
of ‘Water Conservation District’? and districts heretofore organized may assume 
such name, if desired. 

Re-organization or Consolidation of Irrigation Districts: Two, or more, irriga- 
tion districts may be consolidated. The proceedings for such consolidation may be 
initiated either by resolution of the boards of directors of the various districts, or by 
petitions signed as required for the organization of an irrigation district. 


Such re-organized district may contain all of the land included in the various 
districts consolidated, or such a portion of the land as may be determined upon. 


Upon the receipt of the resolution of the various boards providing for such consoli- 
dation, the State Engineer must make an investigation and file his report recommend- 
ing the conditions upon which such consolidation may be made, and thereafter an 
election is called in the various districts to determine whether or not such districts 
shall be consolidated. 

If a majority of the votes cast in each district are Consolidation ‘‘Yes,’’ such 
districts thereafter will be consolidated, and at the election to determine whether or 
not there shall be such consolidation the officers for the consolidated districts are 
also elected. 


The indebtedness of the various districts is apportioned to the lands of the re- 
spective districts in accordance with the recommendations of the State Iungineer. 

The consolidated district proceeds in all respects after consolidation as any other 
irrigation district. 

Dissolution of Irrigation Districts: There are various acts providing for the 
dissolution of irrigation districts either by the voluntary action of the people in the 
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districts, or by proceedings instituted by the ha ie tesa in the name of the 
State. Generally however, such districts can only be dissolved when it is impossible 
for the district to function by reason of the lack of water, or other physical conditions. 
Generally speaking also any outstanding indebtedness is epperuone’ to the land in 
the district and collected by the Board of Supervisors of the county, in case such 
obligations remain unpaid after dissolution. 

at he conditions under which involuntary dissolution may be accomplished are as 
ollows: 

(a) Where the district has been organized for more than three years, and has 
failed and neglected to secure an adequate water supply, and where there does not 
seem to be a reasonable prospect of securing such supply. 

(b) Where a district has been organized for more than ten years, and for more 
than five years after the construction or acquisition of a system of works has failed 
and neglected to maintain such works, or for five years or more after such works 
have been constructed or acquired has failed and neglected to supply or make avail- 
able water for irrigation of more than 10% of the lands of the district. 

Protection of Creditors of the District: In all of the provisions for the dissolu- 
tion, whether voluntary or involuntary, very drastic provisions are made for col- 
lection from the land all amounts due to the creditors of the district, and the district 
cannot be dissolved in the absence of adequate provision for such payments without 
the voluntary consent of the holders of the obligations of such district. 


By a supplemental act districts are authorized to generate and distribute electric 
power. All powers conferred by general act relative to irrigation are made applicable 
to the generation and distribution of such power. 

Note: The constitutionality of this act and the incontestible nature of the 
bonds in the hands of bona fide holders not only has been repeatedly declared by the 
Supreme Court of California, but also by the Supreme Court of the United States. 

The leading cases are: Fallbrook Irr. Dist. vs. Bradley, 164 U.S. 112; and Tulare 
Irr. Dist. vs. Shepard, 185 U.S. 1. 


This later case holds that defects in the organization cannot be set up to defeat 
the bonds in the hands of bona fide holders. 


ALPAUGH IRRIGATION DISTRICT. 


Organized Mar. 22, 1915. Located in Tulare Co., embracing 8,109 gross acres, 
al! of which are irrigable and 7,500 acres of which are in crops. 


Principal Crops—Alfalfa, grain, pasture and cotton. 


Irrigation Works—Water is supplied from 23 wells equipped with electrically 
driven pumps, and distributed through 56 miles of canals. 

District Statistics—Population, 700. Number of families, 110. Number of tax- 
payers, 290. 


__. Revenue is derived from the usual tax levies and from the sale of dcmestie and 
Irrigation water. 


Outstanding, Bonded Debt, Jan. 2, 1928...0.000.000000 0c. Sarandon asians $277 ,340 
CIPO  csiereauen tenecwn cere aenian an een tek ates wae ake an ee er on ; 

Authorized... eee sic deh acetate eh tt arn thes Neca tt te $283,000 

Average debt. per acre Of gross Area... ccc cee cee ee cen etree sete tte sceteeteneeas $34.21 


Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $3.69 
Secretary—A. B. Allen, Alpaugh, Tulare Cc., Cal. 


BONDS. 
Alpaugh Irrigation District 6%. 
Vaildated by State Irrigation District Bond Commission on Feb. 13, 1917. 


Dated July 1, 1916. Due serially, 1927-1946, July 1 each year, $5,660, 1927-1928; 
$8,490, 1929-1930; $11,320, 1931-1934; $14,150, 1935-1938; $16,980, 1939-1942; $19,810, 
1943-1944; $22,640, 1945-1946. Denominations—$1,000, $500 and odd amounts. 

Interest—Jan.-July 1, at Bank of Italy, N. T. & S. A., Visalia, Cal. 


Outstanding, Jan. 2, 1928.0... UN fa eect Pere eaten 2) Sie senile, art testaaee $277 ,340 
i 9 oh 8 5-10 Oe ne ait CPO stood ee em Pe enIn oT eR Oren ken pe Meme ee ee 5,660 
POULIN OT ZO GU te craps acsc atcha ce tse stn tses ataradsed an dha cacoaanebd casa eae $283 ,000 
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ALTA IRRIGATION DISTRICT. 


oe Aug. 14, 1888. Located principally in Tulare Co., and in Fresno and 
Kings Cos., embracing ‘129,300 gross acres, all of which are irrigable and 100,000 acres 
of which are in crops. Towns included within District—Dinuba, Reedley, Orosi, 
Cutler, Sultana and Yettem. 

Principal Crops—Grapes, pasture, orchards, figs, alfalfa, ete. 

Irrigation Works—Water is supplied by gravity from the Kings River and dis- 
tributed through 300 miles of canal. 

District Statistics—Population, 10,000. Number of families, 2,500. Number of 
taxpayers, 4, 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928.......0000000000. Bette tae nnd tentengdtis $321,000 
Retired and Cancelled... 00 cece ccc eeeee nena easels lace (a heal a ate, 171,000 
Unissued.......... eA Bastar cea Kies nnd a dates si Mentedealua gst lt te te cake Na aces ads Melle cil debt bas 8,000 
PMU OTI ZO: eit Scsnaies eno asatiiotdscaueeiia te if nda race caatuaeeashaneceetemaanh adele: $500 ,000 
Average debt per acre of gross Area... ccc ccc ccte tect ce tet e eee ecatsesteescetaecscttateatines $2.50 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $1.20 
Secretary—FE. Sibley, Dinuba, Tulare Co., Cal. 
BONDS. 


Alta Irrigation District Funding Issue 5%. 
Not validated by State Irrigation District Bond Commission. 


Dated Feb. 4, 1902. Due serially, 1923-1912, $25,000, Jan. 1 cach veur. De- 
nomination—$500. 


Interest—Jan.July 1, by District Treasurer at Dinuba, Cal. 


Outstanding, Jan. 2, 1928.0... cceeecsecees cureesevaecstivcttrstriese ter vriteeven, $321,000 
TRG U OC ats cnc oeeintden oni tet see a cceichit nia: mast ahaa DS aaclaneatcanes oe anouian ee ..... 171,000 
Unissued................ SARC es dee nat ae eaten odious, SiO saci cata en tnaenanictat 8,000 

PRUE OV OG ics viscera A a eral ante Aa geil a et prey Aad Seat $500 ,000 


ANDERSON-COTTONWOOD IRRIGATION DISTRICT. 


Organized July 27, 1914. Located in Shasta and Tehama Counties, embracing 
32,000 gross acres, 23, 490 acres of which are irmigable, 70. of acreage under cultiva- 
tion. The towns of Anderson and Cottonwood are inc luded in and are a part of the 
District. | 

Principal Crops—Alfalfa, fruits, grain and garden truck. 

Irrigation Works—Watcer is supplied by gravity from the Sacramento River 
through 100 miles of main canals and laterals. 

District Statisties—Population, 3,600. Number of families, 1,500. Number of 
tuxpavers, 776. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928. det eotaks epee teyants, athens wanes: . $1,207,000 
|S) 1 52) 6 Rene ee eT a ere ee ee gavel achphseinege chs anti aehs donse chee ee sage AOGOUU 

Authorized... ......... ae iscednitemcech de Romie. Sistecar ree 
Average debt. per ac re of ross Cet ste he soketscsit Meistnitte ek 83771 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927... $3 70 


Secretary—R. L. Griffith, Anderson, Shasta Co., Cal. 


SELECTED IRRIGATION DISTRICT BONDS 


“wwe MORRIS-NOBLE CO. \-~~- 
Exchange Sun Finance Bldg. 


putter 6620 Successors to J.R Mason ® Co. Vineuee se 70 
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BONDS. 
Interest on all bonds, Jan.July 1 by District Treasurer, Anderson, Cal. 
Anderson-Cottonwood Irrigation District First Issue 6%. 
Validated by State Irrigstion District Bond Commission on Jan. 13, 1916. 


Dated Jan. 1, 1916. Due serially, 1957-1956, Jan. 1 each year, $9,600, 1937 to 
$38 400, 1956. Denomination—$1, 000, $100. 


Outstanding and Authorized, Jan. 2, 1928.00.00. te cence eset tenses ceteeseecasnenees $480,000 


Anderson-Cottonwood Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on Jan. 14, 1917. 


Dated July 1, 1917. Due serially, 1938-1957, se 1 each year, $11,500, 1938 to 
$16,000, 1957. Denominations—$1,000, £500, $250 


Outstanding and Authorized, Jan. 2, 1928 $575,000 


Anderson-Cottonwood Irrigation District Third Issue 6%. 
Validated by State Irrigation District Bond Commission on Feb. 16, 1920. 


Dated July 1, 1920. Due serially, 1925-1934, July 1 each vear, $15,000, 1925 
($17,000, 1927; "$18,000, 1928) to $25,000, 19334. Denominat ion—$1,000 


pe ere PANS 2 AO 28 eterna a oe Geaddoe quam As eusece mm aeeceanedin el amaeteas $152,000 
Retired... alae dalle ctet oaths “ntie NA ca itera Vat SMa sin A tg geese cee 48,000 
PRUE OPI ZO Oe cancel pote aa lt sobale il dt aree slat A calenl Re ttn tea Met aid co tale Mabel $200,000 


BANTA-CARBONA IRRIGATION DISTRICT. 


Organized Mar. 14, 1921. Located in San Joaquin Co., embracing 14,400 gross 
acres, | all of which are irrigable and in crops and 12,000 acres of which were irrigated 
in 1927. 

Principal Crops—Alfalfa, beans and miscel. 

Irrigation Works—Water is supplied by pumping from the San Joaquin River and 
is lifted through 6 pump stations and distributed through 80 miles of canals. 

District Statistics—Population, 500. Number of families, 170. Number of tax- 
pavers, 176. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928.....0000000000000.... ees ae eas $1,063,800 
TSO ae ake Sesser cna tiainictass ieee Rin yiniab aactt snatiitineslandatentaat ne Miecknde etna ahem daccasea? ,200 

RUC ORNS OC ies ws ercnsoaset tan ian cea arisen hei nasta tae pina ig eaciae seit Aes $1,164,000 
Average debt per acre of ZroSs Area... cece cee eeceesaeecescnescseeeseseectsesscecseeaeenness $73.80 


Average annual charge per acre (Operation, Maintenance and Bonds), 1927........ $12.40 
Secretary—William Schlossman, Tracy, Cal. 


BONDS. 


Interest on all bonds, Jan.July 1, by District Treasurer, Tracy, Cal. 
Banta-Carbona Irrigation District 6%, First Issue. 

Validated by State Irrigation District Bond Commission on Aug. 5, 1924. 

Dated Aug. 1, 1924. Due serially, 1940-1964, July 1 each year, $7,000, 1940-1941; 


$7,100, 1942-1943; $14,100, 1944-1948; $21,150, 1949-1952; $35,250, 1953-1956; $42,300, 
1957- 1960; $49, 350, 1961-1962; $56,400, 1963-1964. Denominations—$1,000, $400, $350, 


300, $250, $150, $100. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccc cece cece esteeeetsesetenee $705,000 


Banta-Carbona Irrigation District 6% Second Issue. 
Validated by State Irrigation District Bond Commission on Nov. 20, 1925. 


Dated Dec. 1, 1925. Due serially, 19-41-1965, Julv 1 each year, $1,000, 1941-1943; 
$2,000, 1944-1947; $3,000, 1948-1949; $5,000, 1950-1953; $6,000, 1954-1957; $7,000, 195S- 
1961; $8,000, 1962-1963; $10,000, 1964-1965. Denomination—$1,000. 

Outstanding and Authorized, Jan. 2, 1928.00.00. cecccceceetetec eteensteetecsetensenens $125,000 
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Banta-Carbona Irrigation District 6%, Third Issue. 
Validated by State Irrigation District Bond Commission on Jan. 6, 1927. 
Dated Jan. 1, 1927. Due serially, 1948-1967, Jan. 1 each year, $6,680, 1948-1949; 
$10,020, 1950-1951; $13,360, 1952-1955; $16,700, 1956-1959; $20,040, 1960-1963; $23,380, 
ao $26,720, 1966-1967. Denomination—$1.000, $500, $180, $160, $140, $120, 


Outstanding, Jan. 2, 1928 ec ccec cece ee sesceseteescivavecevviteteevetaversreseavarees $233,800 
MSO) see aesesss cient chee sha aes crath ln ate e 0s ea tcl SIG Sian teeta ttnaNitalts ded di greene 100,200 
PMU OT URC sas ctacats te Spy star igs dat toes pote dap ees da sos etic tts ote caenen a at antoote Nay iO itd $334,000 


BAXTER CREEK IRRIGATION DISTRICT. 


Organized Feb. 19, 1917. Located in Lassen Co., embracing 9,700 gross acres, 
9,000 acres of which are irrigable and 4,500 acres of which were irrigated in 1927 and 
are in crops. 

Principal Crops—Alfalfa, grain and potatoes. 

Irrigation Works—Water is taken from Eagle Lake and distributed by gravity 
through 36 miles of canals over the irrigable area. 

Water from irrigation works was applied to lands for the first time in April, 1924. 

District Statistics—Population, 400. Number of families, 70. Number of tax- 


payers, 83. 
Revenue is derived from the usual tax levies. 
Outstanding and Authorized Bonded Debt, Jan. 2, 1928.0... 0. 0. 0... ..$511,000 
Average debt per acre Of grOsS BFe@..........c cc ee ee eeeeeeee $52.80 
Secretary—J. A. Pardee, Susanville, Lassen Co., Cal. 
BONDS. 


Baxter Creek Irrigation District 6% Serial. 

Bonds are in default on both principal and interest. Interest due July 1, 1925, 
and subsequent interest and principal has not been paid. 

Validated by State Irrigation District Bond Commission on July 22, 1921. 

Dated July 1, 1921. Due serially, 1926-1943, Jan. 1 each vear, $5,000, 1926; ($8,000, 
1927; $12,000, 1928; $16,000, 1929); in increasing amounts to $47,000, 1943. Denomina- 
tion—$1 ,000. 

Interest—Jan.-July 1 by District Treasurer at Standish, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccc cette et ee be cette $511,000 


BEAUMONT IRRIGATION DISTRICT. 


Organized Mar. 9, 1919. Located in Riverside Co., embracing 2,787.94 gross 
acres, agricultural lands and 1,861 city lots, 2,600 acres of which are irrigable and 
2,400 acres of which are in crops. The town of Beaumont les within and is a part 
of the District. 

Principal Crops—Apples, cherries and pears. 

Trrigation Works—Water is supplied by pumping from wells and some streams 
and is distributed through 165 miles of pipes. 

District Statistices—Population, 2,200. Number of families, 700. Number of 
taxpayers, 1,118. 

Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding Bonded Debt, Jan. 2, 1928.00.00. cece ee Pig hoe $279,300 
PRG ti ioe ciate esac rapa eos aaa vaanenigeteecat sto AR anltaeay anne sa Neh dea dees 20,700 

ANN OLIZO soho x cinctcones esheets aazile 2d te, ce deune eles eec tea dele wetee ns eiies $300,000 
tAverage debt per acre of gross area | $100.18 


fAverage annual charge per acre (Operation, Maintenance and Bonds), 1927...$ 19.07 
Secretary—W. L. Perey, Beaumont, Riverside Co., Cal. 


tThe area of 1,861 city lots not included in areas for these averages. 
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BONDS. 
Beaumont Irrigation District First Issue 6% Serial. 


Validated by State Irrigation District Bond Commission on Dec. 20, 1920. 

Dated Nov. 1, 1920. Due serially, 1926-1944, Jan. 1 each year, $6,900, 1926-1929; 
$9,200, 1930-1933; $11,500, 1934-1936; $13,800, 1937-1939; $16,100, 1940-1941; $18,400, 
1942-1943; $20,700, 1944. Denominations—$1,000, $100. 

Interest—Jan.July 1, by District Treasurer at Beaumont, Cal. 


Outstanding, Jan. 2, 1928.00.00 ce ee ce tne ete ttle contin ata $209,300 
AG hOrized wiciccastentee tel cieu navn dm cer aan ee wie tenn goatee eae ecco: $230,000 


Beaumont Irrigation District Second Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on July 1, 1926. 
_ Dated July 1, 1926. Due serially, 1931-1950, July 1, $3,500 each year. Denomina- 
tion—$500. 
Interest—Jan.-July 1, by District Treasurer at Beaumont, Cal. 
Outstanding and Authorized, Jan. 2, 1928..000.0000000. ce cette ee etnies $70,000 


BUTTE VALLEY IRRIGATION DISTRICT. 


Organized Dec. 13, 1920. Located in Butte Valley, Siskiyou Co., embracin 
28,665 gross acres, 21,000 acres of which are irrigable, approximately 4,000 acres o 
which are in crops. 3,000 acres were under irrigation in 1927. Town of Macdoel lies 
within and is a part of the District. 

Principal Crops—Grain, alfalfa and hardy vegetables. 

Irrigation Works—Water is supplied principally by electric pumping from Butte 
Lake, used as a reservoir, and partially from Butte Creek by gravity. The lake is 
fed by Butte, Antelope and Bear Creeks. Distribution is made through 22 miles of 
canal. Irrigation was applied to lands for the first time in 1925. 

District Statistics—Population, 600. Number of families, 75. Number of tax- 
payers, 226. 

Revenue is derived from the usual tax levies. 
Outstanding and Authorized Bonded Debt, Jan. 2, 1928.00.00... $594,000 
Average debt per acre Of gTOS8S AreA........... ce ccc eset eee elec os ctv etbetee .00 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $2.60 

Secretary—M. A. Gilmer, Macdoel, Siskiyou Co., Cal. 


BONDS. 


The District defaulted July 1, 1927 and subsequent interest. 


Bondholders’ Protection Committee—Hilliard E. Welch, Henry P. Lincoln, James 
L. Hall; Executive office, Room 1812, Hunter-Dulin Bldg., San Francisco. 


Butte Valley Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Aug. 27, 1923. 
Dated Sept. 1, 1923. Due serially, 1944-1963, July 1 each year, $12,000, 1944-1945; 
$20,000, 1946-1947; $24,000, 1948-1951; $30,000, 1952-1955; $36,000, 1956-1959; $42,000, 
1960-1961; $43,000, 1962-1963. Denomination—$1 ,000. 
Interest—Jan.July 1, by District Treasurer at Macdoel, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00. ccc csc eter eseneeecrtnterenteen $594,000 


BYRON-BETHANY IRRIGATION DISTRICT. 


Not revised. 


Organized Dec. 22, 1919. Located in Contra Costa, Alameda and San Joaquin 
Cos., embracing 17,000 gross acres, 13,000 acres of which are irrigable, 10,000 of which 
are under irrigation and 15,000 acres of which are in crops. The town of Byron is 
included in and is a part of the District. 


Principal Crops— Alfalfa and grain. 
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Irrigation Works—Water is supplied by 5 electrically driven pumps from Italian 
Slough, San Joaquin River and is distributed through 18 miles of canals to 9,000 acres. 
istrict Statistics—Population, 1,500. Number of families outside of Byron, 

175. Number of taxpayers, 190. 


Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding Bonded Debt, Jan. 2, 1928.00.00. ete ett ctteaes $625,000 
ECOL ERE eich cy hunsestate a ctuczaih ous cas sarees eect ac tesa ak ah nse Wiebke age Dk ale eae cra Gaon aie aaa 


Authorized..0...00000000ccecee eee wg dso i ie onan Uti west Sade as Pattatlaeihca $650,000 
Average debt per acre Of ZrOSS ATCA... cece ccs ececeee cae sseseseeseesecestenecssccsreseesaenaed 76 


$36. 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927............ $5.61 
Secretary—G,. A. Howard, Byron, Contra Costa Co., Cal. 


BONDS. 


Byron-Bethany Irrigation District First Issue 6%. 
Validated by State Irrigation District Bond Commission on Dec. 17, 1920. 


Dated Nov. 1, 1920. Due serially, 1924-1952, Jan. 1 each year, from $3,000, 1924, 
($8,000, 1929) to $33, 000, 1952. Denomination—$1, 000. 


Interest—Jan.-July 1, by District Treasurer at Byron, Cal. 


Outstanding, Jan. 2, 1928.......0..00.0000.. Scat iniat shscpaates cca: bea pai Souces eke neoncnwuacenbo espace $525,000 
Retired cts scarce iiiersatekt., eee oN Be ern eee ecesicnehena sicnralianade Seance sili oe cn still PaaS 


) 


Byron-Bethany Irrigation District Second Issue 6%. 


Validated by State Irrigation District Bond Commission in Sept., 1923. 


Dated Sept. 1, 1923. Due serially, 1933-1955, July 1 each year, $2,000, 1933-1936; 
$3, nae i ae $4,000, 1942-1946; $5,000, 1947-1949; $7,000, 195 0-1955. ‘Denomina- 
tion—$1,000. 


Interest—Jan.-July 1, by District Treasurer at Byron, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cee et cee $100,000 


CARMICHAEL IRRIGATION DISTRICT. 


Organized Feb. 7, 1916. Located in Sacramento Co., embracing 3,100 gross acres, 
3,000 acres of which are irrigable and 1,900 acres of which are in crops. The town of 
Carmichael is included in and is a part of the District. 

Principal Crops—Orchards and olives. 

Irrigation Works—Water is purchased from the North Fork Ditch Co., which 
company diverts water from the North Fork of the American River, and is distributed 
in the District through about 35 miles of pipe, under continuous pressure to all tracts. 

District Statistics—Population, 1,200. Number of families, 350. Number of 
taxpayers, 300. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928............ akan: sp iteransaldtete aliens wea $107 ,400 
FROM ICOG 2 Seca Bs cat lest i ditined ctet tea) Soha mylene in ihislenctsBoierlitsaate deka dlvsiicnabalesstaalaeren ten edtey 12,600 

PUTT TORE O repels he xcrsatag tec tooeetiesese ere etotaa tela alaed ee Svehuaeaonmtn anol eas $120,000 
Average debt per acre of gross ared......00 ccc cece cect eee tee be ottecbecoseetnatceccceeaenes $34. 64 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $9.17 


Secretary—Jas. F. Lott, Rt. 5, Box 1970, Sacramento, Cal. 


Quotations and information furnished on all 


IRRIGATION & RECLAMATION BONDS 


WM. CAVALIER & CO. 


OAKLAND SAN FRANCISCO BERKELEY 
First National Bldg. 433 California Street Chamber of Commerce Bldg. 
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BONDS. 
Carmichael Irrigation District 6% First Issue. 
Validated by State Irrigation District Bond Commission on Jan. 18, 1917. 


Dated July 1, 1916. Due serially, 1923-1942, July 1 each year, $1,800, 1923-1924; 
($3,600, 1929-1930) and thereafter in increasing amounts to $7,200, 1942. Denomina- 
tions—$500, $100. 

Interest—Jan.—July 1, by Capital National Bank, Sacramento, Cal. 


Outstanding, Jan. 2, 1928.00.00 cc ee cece tee erste ene eneeinese Saints $77,400 
RC GC hr ges 0 src en een ate ca eee estos A Si atta altace pi hd Page Pan Noida tase 12,600 
7 ASA 110) Gt 216 Oop ete te ave ate Reto NT Se nT RET ec vet ene SAE 7 ST PRD eT eR $90,000 


Carmichael Irrigation District 6% Second Issue. 
Validated by State Irrigation District Bond Commission. 
Dated Jan. 1, 1926. Due serially, 1933-1945, Jan. 1 each year, $500, 1933-1937; 
and thereafter to $7,500, 1945. Denomiation—$500. 
Interest—Jan.-July 1, by California National Bank, Sacramento, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccc cece cccecceescsesseetetstseatcensnnese: $30,000 


CITRUS HEIGHTS IRRIGATION DISTRICT. 

Organized Oct. 25, 1920. Located in Sacramento Co., embracing 3,070 gross 
acres, 3,000 acres of which are irrigable and 2,800 acres of which are in crops. 

Principal Crops—Orchards and vines. 

Irrigation Works—Water is purchased from the North Fork Ditch Co., which 
company diverts water from the North Fork of the American River, and is distributed 
in the District through 20 miles of pipe. 

District Statistics—Population, 600. Number of families, 175. Number of 
taxpayers 325. | 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928....0.0...0.0..cccccc eet sete ctietttateceeenens $205,000 
Phe this a ctr cactocs eas livin Psa Nez eae Mataide lartte Os oan eaaa lad Tatars al dai lesl a ne ck Ie en eathas 10,000 
NOP ASB Ci ct shia eh pseu ances eeesaminat oh bachndna aa Tare omanets Bet neem ne ee 47,000 
YUU 110) 007210 OR em e Ree ner anon Rr Rn Cen Reneny ee een Anna a Urn Sinise oer ey $262,000 
Average debt per acre Of Zro88 APA... ccc eee ce ee este cece ee tet te tone tenscnttrtee: 7 
Average annual charge per acre (Operation, Maintenance, Water and Bonds), 
LG sess cose Ai ceed cs vaca east eee pea ae ne mia kG cea Sean slhes Solas $10.33 
Secretary—Floyd J. Locher, Roseville, Placer Co., Cal. 
BONDS. 


Citrus Heights Irrigation District 6% Serial. a 
Validated by State Irrigation District Bond Commission on Aug. 5, 1921. 


Dated Aug. 1, 1921. Due yea 4 1926-1942, July 1 each year, $5,000, 1926-1927; 
$6,000, 1928; $8,000, 1929; and thereafter in increasing amounts to $22,000, 1945. De- 


nomination-—$1 ,000. 
Interest—Jan.-July 1, by Fair Oaks Bank, Fair Oaks, Cal. 
Outstanding, Jan. 2, 1928.00.00... ccc cece cess nene cess sete cette soteecesscitrsiestinetatenees $205,000 
| 23 1g -7c MARROO ne reee Pere one Re rE MAIC OREN TY Rr ere Pek na EMOTE) ter eI A Ne eee NT 10,000 
Not Issued (Due 1942-1946)... ccceecccceeeseesserscnerstevsevstererssevetveveesevatatens 47,000 
FUL G E26 Gs isis orca ccaners sa nea eed ne pepe aca ama cera mtn $262,000 


COMPTON-DELEVAN IRRIGATION DISTRICT. 
Organized July 15, 1920. Located in Colusa Co., embracing 12,652 gross acres, 
11,600 acres of which are irrigable and in crops. 
Principal Crops—Rice and grain. 
Irrigation Works—Water is supplied by pumping from the Sacramento River 
and Willow Creek through one main plant located at Compton’s Landing, and 3 booster 
pumps, and distributed through 22 miles of canals to entire District. 
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District Statistics—Population, 75. Number of families, 7. Number of tax- 
payers, 21. 


Revenue is derived from the usual tax levies and from the sale of water for rice. 


Outstanding Bonded Debt, Jan. 2, 1928.22.00... cece ceccceee ee eeetensesetenseseseneeseaenenes $384,000 
RUE R Od assets sap teasnetee sa atc a cara Ger oa ete Seca bernetens ceerscrag rnc aso ereadied te Rene. UP ek nthe dae acs cits 139,000 
VCO Citic start cs csie ott sh See ape set ss he ean ae eae om ese casera Seen 52,000 

PRUE L Osco oer cece eared rigat eine ates eee ada Bs ie doentmcdaatanks $575,000 
Average debt per acre Of gro8S Bre8........o.oci cc cccecccccctetsete cece cecsetescsestescasecescseeeeaeeees $30 . 35 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $3 .95 

Secretary—C. E. Ryan, Financial Center Bldg., San Francisco. 
BONDS. 


Compton-Delevan Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Dec. 24, 1920. 


Dated Dec. 1, 1920. Due serially, 1922-1936, Jan. 1 each year, $24,000, 1922; 
sad ip 1929 and in varying increasing amounts to $54,000, 1936. Denomination 
—$1,000. 


Interest—Jan.-July 1, by District Treasurer at Maxwell, Cal. 


Outstan A LIS Zs LOD ss chee erases Morse tor ehaaled Naina ene tas ALAM ee roe recta ease oats $176,000 
Retired and Refunded ......0....000000c occ ccccccctec cece teceateeecetecessceteesgtscesestecsscsecestecereeesies 347,000 
Destroyed. $14,000 due in 1934; $38,000, 1986.00.00. etteeeeeneten 52,000 

AUUCHOE 2 COs. ies ciot acd ashi Maia toncen ince ieee tes eatin cones sa Naboel naman eet $575,000 


The bonds described below were issued to refund the bond issue described above. 


Compton-Delevan Irrigation District Refunding 6%. 
Validated by State Irrigation District Bond Commission on Aug. 6, 1926. 


Dated Jan. 1, 1927. Due serially, 1937-1950, Jan. 1 each year, $19,000, 1937; and 
in varying increasing amounts to $39,000, 1949; $23,000, 1950. Denomination—$1,000. 
Interest—Jan.July 1, by District Treasurer at Maxwell, Cal. 


Outstanding ;: Jari, 21028 :2kcscccda iodides sceesti tien tecatieeticd oun tein deka $208,000 
UNSSC secs Si cc cisis Sodas a ste a css ys Gasca Geen dn ROA eg aL Na 176,000 
PUN OFIZE Gis Sait ecssture reenact ease rrataataee eer eetiemndaqns an $384,000 


CONSOLIDATED IRRIGATION DISTRICT. 


Organized Sept. 8, 1921. Located almost entirely in Freano Co. and partially 
in Tulare and Kings Cos., embracing 150,000 gross acres, all of which are irrigable 
and 129,000 acres of which are in crops and 126,500 acres irrigated. Of the irrigated 
land 84,000 acres are irrigated by gravity and 42,500 acres by pumping. The cities and 
towns of Parlier, Del Ray, Caruthers, Monmouth, Bowles, Selma, Sanger, Kingsbury 
and Fowler are surrounded by, but not included in the District. 


Principal Crops—Grapes, deciduous and citrus fruits, olives, alfalfa and mis- 
cellaneous orchard trees. 


Irrigation Works—Purchased the irrigation svstem of the Consolidated Canal 
Company. Water is supplied by gravity from the Kings River, supplemented by elec- 
trically pumped wells. 120,000 acres in emergency can be watered by pumping plants. 
289 miles of canal are owned and operated by District. 


District Statistics—Population, not included in towns, 24,250. Number of fami- 
lies, 4,800. Number of taxpayers, 4,600. 

Revenue is derived from the usual tax levies and from the sale of water to 5,000 
acres outside and adjoining the District. 


Outstanding Bonded Debt, Jan. 2, 1928.00.00... 00s cette tcc tetiseee tee nteseneeees $550,000 
Retired peaitraniacatioacueatuna coma uos teins Me eaicvottei test antes eter te. Bao cote Gah: 300,000 
PRUE OT 20 ca nade te wera esd iced tite saad ois in aca ease Reining ake $850,000 
Average debt per acre of gross area... BY ae scaee aos Sioa Sa ee ica 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $1.51 


Secretary—A. R. Stedman, Selma, Cal. 
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BONDS. 


Consolidated Irrigation District 514% Serial. 
Validated by State [Irrigation District Bond Commission on July 3, 1922. 


Dated July 1, 1922. Due serially, 1924-1933, Jan. 1 each year, $30,000, 1924; 
($100,000, 1929) and in increasing amounts to $120,000, 1933. Denomination—$1,000. 


Interest—Jan.-July 1, by District Treasurer at Selma, Cal. ; 


Outstanding, Jan. 2, 1928......... iii tote Gita Sar lueautaie aunt Cap senleeecthag Mescsstatieysdeaninctatie ie uch $550,000 
BO UU poe A cas ceatssctceshlcnaan vars aghis ig nasansiraae area in auce desea: daanatet Meetup oatade rac one 300,000 
AUtNOPiZ60 secteo Gene ee on lett ice ites $850,000 


CORCORAN IRRIGATION DISTRICT. 


Organized July 28, 1919. Located in Kings Co., embracing 51,609 gross acres, 
all of which are irrigable and 38,687 acres of which are in crops. The City of Corcoran 
is surrounded by, but is not a part of the District. 


Principal Crops—Alfalfa, grain, cotton and vines. 


_ Irrigation Works—Water is supplied from Kings River, Cross Creek and Tule 
Hees on is distributed by gravity to all the lands in the District, through 140 miles 
canals. 


District Statistics—Population, 1,700. Number of families, 400. Number of 
taxpayers, 380. 
Revenue is derived from the usual tax levies and from the sale of water. 


ee and Authorized Bonded Debt, Jan. 2, 1928.0... eee $760,000 
Average debt per acre Of ZrO88 AT@8 oo. cc ccc ceeeecesccee sce cceseneeecnetcee sce cassettes $14.72 
Average annual-charge per acre (Operaticn, Maintenance and Bonds), 1927......... $2.13 


Secretary—D. I. Drown, Corcoran, Cal. 


BONDS. 


Corcoran Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Dec. 27, 1919. 
Dated Jan. 1, 1920. Due serially, 1931-1955, Jan. 1 each year, $10,000, 1931-1935; 
$20,000, 1936-1940; $30,000, 1941-1945; $40,000, 1946-1950; $50,000, 1951-1954; $60,000 
1955. Denomination—$1 000. 
Interest—Jan.-July 1, by District Treasurer at Corcoran, Cal. 


Outstanding and Authorized, Jan. 2, 1928 0.0.0... cette eete rie teiees aceon $760,000 


CORDUA IRRIGATION DISTRICT. 


Organized Oct. 7, 1919. Located in Yuba Co., embracing 5,467 gross acres, 5,328 
acres of which are irrigable and 2,000 acres of which are in crops. 


Principal Crops—Grain, rice, miscellaneous and dairying. 


Irrigation Works—Water is suponee from the Yuba River and distributed by 
gravity through 2514 miles of canals. 


District Statistics—Population, 40. Number of families, 12. Number of tax- 
payers, 19. 


Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928.00.00... arated ae ante Teathed *$257,000 
PRB UTC coc Sincere is neaeate ts Bese lactase aceon anauriah Grane cael a eves tas Irena tees prcech feelin edad 51,000 
NOU BONG sec scut ra Nera tetera dotrrn tes gastos | epetitetaoar ciate stan Gautet Cel eme wie hia itan dts 10,000 
FaNVLA (6) ot 12.1 emp One OF aeRO OIE Re ated ee Cet gO ele Rae ae ee ee? $267 ,000 
*Includes $51,000 Refunding Bonds. 
Average debt per acre of grosS BFe@Q...... oc cece cececee sce ceceeece pe ceececeteeetnate cevaeane! $47 00 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927..........87.34 


Secretary—Jeanette Frank, Marysville, Cal. 
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BONDS. 
Cordua Irrigation District First Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on Feb. 20, 1920. 


Dated June 1, 1920. Due serially, 1925-1940, July 1, $12,000 each year. Denomina- 
tion—$1,000. 


Interest—Jan.-July 1, at Bank of Italy, N. T. & S. A., Marysville, Cal. 


PRUE VOTE CC sess ose abides gasses dashes tite eee dics nsec tessacan eed ies $192,000 


Cordua Irrigation District Second Issue 6% Serial. 


Validated by State Irrigation District Bond Commission on July 27, 1921. 


Dated June 1, 1921. Due serially, 1925-1940, July 1 each year, $5,000, 1925-1938; 
$3,000, 1939; $2,000, 1940. Denomination—$1,000. 


Interest —Jan. July 1, at Bank of Italy, N. T. & S. A., Marysville, Cal. 


Outstanding, Jan. 2, 1928.00.00 ccc ec ete citi bitittntteisttetescanaed $50,000 
TREC CG 5 sated ate cad anther Cacti hated enaa pen tuhh ST Aindbaad Rmaonts, inwliack Seema dle te snenates 15,000 
Not sold—1938, 1939 and 1940 Maturities... cece cecceeeceecsnavesees 10,000 

PU CINOTIZ OG cee goa tyes anne a ctenacactestascan none sieeagne to lmakusetaiiatedbtectaen $75,000 


Cordua Irrigation District Refunding 6%. 


Validated by State Irrigation District Bond Commission on June 3, 1925. 
‘ aon June 1, 1925. Due serially, 1940-1951, $17,000 each year. Denomination— 
Interest—Jan.-July 1, at Bank of Italy, N. T. & S. A., Marysville, Cal. 


Outstanding, Janis 2 1928 i jccositetsen wiser uerncaaa as vital neta Mater nated neaes $ 51,006 
MTR stil Sess tad st le Satu nana So cas abet surtenaiha sernena Pol coat tuaniensoiacs bch Boaiteeeencals 136 ,000 
PRU MO PZ OCs ie eo esse cater casa ancee a aes sae ve aac cSetonad eon Mase caeaiabeateueets $187,000 


EAST CONTRA COSTA IRRIGATION DISTRICT. 


Organized Sept. 1, 1926. Located in Contra Costa County, embracing 20,000 gross 
acres. The District is a consolidation of Knightsen Irrigation District organized 
Feb. 3, 1920 embracing 10,001 gross acres; Lone Tree Irrigation District organized 
Sept. 24, 1920 embracing 2,095 gross acres; Brentwood Irfigation District organized 
Apr. 2, 1923 embracing 7,904 gross acres. (See the 1926 Edition of Walker’s Manual 
for details of these Districts.) The Districts were consolidated as of Sept. 1, 1926. 

The District embraces 20,000 gross acres, 15,094 acres of which were irrigated i in 
1927 and are incrops. The towns of Brentwood and Knightsen are included in and are 
a part of the District. 

Principal Creps—Grain, alfalfa, orchards, grapes and vegetables. 

Irrigation Works—Water is supplied by electric pumping from the San Joaquin 
River and is distributed through 7 pumping lifts. 

The District took over the works of East Contra Costa Water Co., a mutual 
water company organized in 1913, which was dissolved on Sept. 1, 1926. "This com- 
pany had previously been owned by the three districts. 

District Statistics—Number of taxpayers, approx. 400. 

Revenue is derived from the usual tax levies, rents of rights-of-way and water 
sales. 


SELECTED IRRIGATION DISTRICT BONDS 


“tone MORRIS-NOBLE (oO. , -~- 
Exchange Sun Finance Bldg. 


saantagns Successors to IR Mason® Co. Tee noe 
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Outstanding Bonded Debt, Jan. 2, 1928.00.00. cece cee ceese cesses teesneeneneanen $1,288,000 
CVE ccc n ashes gat ca scat se Seca nce utc tencalyn ae cee ne edie ealean a gan ee outta es 13, 

PURE IVOR POC stir dicted nt trencctaneaNieu ane eeha ane eevee santa danease mene $1,301,000 

Average debt per acre Of QTOSS QFC8. 2.2... eee ccc cece sccneeses estes cetseacscaecetstieee scscececatentees $64 40 


Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $9.16 
Secretary—Margaret Wallace, Brentwood, Contra Costa Co., Cal. 


BONDS. 


(The bonds described below were assumed by East Contra Costa Irrigation 
District on Sept. 1st, 1926, and each and all represent a lien on the entire acreage of 


the District.) 
Knightsen Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Sept. 20, 1921. 
Dated July 1, 1921. Due serially, 1927-1946, July 1 each year, $13,000, 1927-1928; 
$19,000, 1929, in increasing amounts to $52,000, 1%6. Denomination—$1 000. 


Interest—Jan July 1, by Treasurer of East Contra Costa Irrigation District at 
Brentwood, Cal. 


Outstanding, PAIS Dy  NOZS ht jasc tiassh ayseadarestnssicies denn toning name eal guess ootulecs $637,000 
PRG Ea clas eats he agin Ase ued Adee hud atotenssas de cddes ace Mia hate actu ditaes sacet tenn chcyaat ete 13,000 
PAVIC INGEN ZO 8 ie il aac ee cide Es ace eda lapaeche stings adhtad tude .$650,000 


Lone Tree Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Apr. 4, 1922. 


Dated Mar. 1, 1922. Due serially, 1933-1947, Jan. 1 each year, $5,000, 1933, in 
increasing amounts to $13,000, 1946-1947. Denomination—$1,000 


Interest—Jan.July 1, by First National Bank, Antioch, Cal. 


Outstanding, Jan. 1, 1928. eat Maal tes lites sealiidnetesiady Picea Preven dhs Patel Huma terest Me $137,000 
Destroyed—due 1928-1933... ‘sail adler ke Acariaista ithe 23,000 
Prt OP SO fio oo sces given seintesacspcen soto teen sock kasd ooetehencnaine Seaatodeanian $160,000 


Brentwood Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Mar. 21, 1924. 

Dated Jan. 1, 1924. Due serially, 1935-1954, Jan. 1 each year, $10, 280, 1935-1936; 
$15,420, 1937-1938; $20,560, 1939-1942; $25,700, 1943-1946: $30,840, 1947-1950: $35,980, 
1951- 1952; $41, 120, 1953-1954. Denominations—$1, 000, $140. 

Interest—Jan. “July 1, by Treasurer of East Contra Costa Irrigation District at 
Brentwood, Cal. 


Outstanding and Authorized, Jan. 1, 1928 Sei Pet O estas teiett atthe te iaite, ee Ganeteeeeateue $514,000 


EL CAMINO IRRIGATION DISTRICT. 


Organized in Apr., 1921. Located in Tehama County, embracing 7,556 gross 
acres, of which 7,556 acres are irrigable and 5,200 acres under irrigation. 

Principal Crops—Alfalfa, peaches, apricots, prunes, onions, spinach, corn, grapes 
and olives. 

Irrigation Works—System was purchased in Mar., 1927 from California Tehama 
Land Corp. Water is pumped from shallow wells and is distributed through 2 miles 
of open ditch and 40 miles of concrete pipe. 30 miles of pipe are being added to dis- 
tribution system. 

District Statistics—Population, 800. Number of families, 200. Number of tax- 
payers, 347. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928......0000000000cccle cece cect e cette ceteeseeee $423,000 
Average debt per acre Of gr088 AEB... cc ccc cect ee testteccttec ce vee tense veneeees $55.98 
Average annual charge per acre (Operation, Maintenance and Bonds) 1927............ $4.34 


Secretary—O. R. Smith, Gerber, Cal. 
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BONDS. 


El Camino Irrigation District 6% Serial. 
Validated by the State Irrigation District Bond Commission on Dec. 13, 1926. 


Dated Nov. 1, 1926. Due serially, 1937-1956, Jan. 1 each year, $11,000, 1937, 
thereafter in varying amounts to $15,000, 1956. Denomination—$1,000. 


Interest—Jan.-July 1, by Bank of Tehama County, Red Bluff, Cal. 


Outstanding, Jan. 2, 1928000000000 ccece cece cece teeceeetecseescaseteceeeecsesseeueneteecaeecas $423,000 
NEVES SUNC hres hea si attend Rh Weth os acresh accel oh apts cas eae eco hah ein oly Rvee dae dni telat 7,000 
Authorized........0..000.0.0.. Uae Sept ti tala oN ashirsneihs inet Rae cal Os Glo dhd Daieat $430,000 


EL DORADO IRRIGATION DISTRICT. 


Organized sal 22, 1925. Located in El Dorad& Co., embracing 30,000 gross 
acres, 20,000 of which are irrigable and 6,000 of which were irrigated in 1927 and are 
in crops. The City of Placerville is surrounded by and is a part of the District. 

Principal Crops—Pears, grapes, peaches, plums, prunes, apples, cherries, berries. 

_ Irrigation Works—Water is taken from the American River under terms of a 
written agreement between the El Dorado Water Corporation (which Company the 
District has succeeded to) and the Western States Gas & Electric Co., (see Pacific 
Gas & Electric Co.) allowing the District 40 second feet of water for agriculture 
purposes and 5 second feet for mining purposes during the irrigation season. 

District is developing an additional water supply on Sly Park Creek, a tributary 
of Consumnes River. Water is distributed by gravity through over 70 miles of 
canals. 

District Statistics—Population, 4,500. Number of Taxpayers, 950. 


Revenue is derived from the usual tax levies and from the sale of water for domes- 
tic and agricultural use. 


Outstanding Bonded Debt, Jan. 15, 1928.00.00... Se ORT Aen eer me $ 600,000 
Not sold due 1948-67... ccc cts creeet cs was sd Alias deh Pili ntna Untied las 700,000 

PUTIN ZO Dore con eh Sees nent eta es ts Sia aah alne ea a bane $1,300,000 
Average debt per acre of gross Area... etc cs cette catte cece cteseseeaaeass 00 


Average annual charge per acre (Operation, Maintenance and Bonds) 1927............ $2.80 
Secretary—R. W. Browne, Placerville, Cal. 


BONDS. 


El Dorado Irrigation District General Obligation 6% Serial. 
Validated by State Irrigation District Bond Commission Feb. 16, 1927. 


Dated March 1, 1927. Due serially, 1948-1967, Jan. 1 each year, $20,000, 1948-1949; 
$30,000, 1950-1951; $40.000, 1952-1955; $50,000, 1956-1959; $60,000, 1960-1963; $70,000, 
1964-1965; $80,000, 1966-1967. Denomination $1,000. 


Interest—Jan.-July 1, by District Treasurer at Placerville, Cal. 


Outstanding, Jan. 15, 1928.00.00... cece ccc cc eecetne tees snitttetsieatetsetrcnececies $ 600,000 
WINIS8CO Sect cancieneen tale RFD aS legen ee Oe te ate Mae TM Ras ci laa an Ra al hadi 700,000 
PUG ORI LO sche eth cate se ns dere ebb sles ee aad ou cadangnn ees ...... $1,300,000 


FAIR OAKS IRRIGATION DISTRICT. 


Organized Mar. 12, 1917. Located in Sacramento Co., embracing 4,000 gross 
acres, 3,200 acres of which are irrigable and 2,600 acres of which are irrigated. The 
town of Fair Oaks lies within and is a part of the District. 


SELECTED IRRIGATION DISTRICT BONDS 


ace dlr chy M a RR | S = N oO 3} LE Co. es Angeles 
Exchange Sun Finance Bldg. 


Sutter 6620 Su en JI.R Mason ®) Co. VAndyke 4890 
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Principal Crops—Oranges, olives, deciduous fruits and almonds. 

Irrigation Works—Water is sae aces from the North Fork Ditch Co., which © 
company diverts water from the North Fork of the American River, and is distributed 
in the District by ey through 25 miles of pipe. The District purchased the dis- 
tributing system of the American Canyon Water Co., a subsidiary of the North Fork 
Ditch Co., to form the nucleus of its present system. 

Distiict Statistics—Population, 1,500. Number of families, 300. Number of 
taxpavers, 371. 

Revenue is derived from the usual tax levies and from charges to Carmichael 
Irrigation District for use of pipes. 


Outstanding Bonded Debt, Jan. 2, 1928... cette cette oniele $140,000 
ROE ha cs 28 cate nese Secon scarce ond st pearsall Iofaed det wench een teats Ma ioceseaatdces Baten acl 6 seep aretneeiatel 20, 
NOt 801d fei ieiccteiedece bee es Sie pinaaristnedeaheg 2 tins tha bast Ady Caceifiec adsnh cama Renhe io aes Mae Ose atin eee 40,000 

PRE ORI SCO asso ces ate te acces bewierss Mat cate cig ad dae cod uae a neaeoe Penne $200,000 
Average debt per acre of gro88 Area... cece ect es ce ce ceca tenene tees ceeeeates .00 
Average annual charge per acre (Operation, Maintenance and. Bonds), 1927........$10.26 

Secretary—Guy L. Camden, Fair Oaks, Cal. 
BONDS. 


Fair Oaks Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Dec. 27, 1918. - 


Dated July 1, 1918. Due serially, 1924-1943, July 1 each year, $4,000, 1924-1925; 
$6,000, 1926-1927; $8,000, 1928-1931; $10,000, 1932-1935; $12,000, 1936-1939; $14,000, 
1940-1941; $16, 000, 1942-1943. Denomination—$1 ,000. 


Interest—Jan.July 1, by Fair Oaks Bank, Fair Oaks, Cal. 


Outstanding, Jan: 2 1928 5 casi Gis Gapactrel Aeeennn es earn eno use $140,000 

RC oar ec eet cg Msn aA sented et ras eect a ents Acetate lei cabaret ; 

Bata) ae-(0) Ce Ecce © Vogt (2a Fe: 9 OF Oa nr Oe re een reve eer eT 40,000 
PUETO RIZE Geile None Toc ces Atha csp BRA dat inate sy sds Hledeanialcl ea anene Atanas $200,000 


FRESNO IRRIGATION DISTRICT. 


rganized June 28, 1920. Located in Fresno Co., embracing 241,300 gross acres, 
all ees ich are irrigable and 230,000 of which are in crops and 37,300 acres in pasture. 
The cities of Fresno and Clovis are surrounded by, but are not a ‘part of the District. 


Principal Crops—Vineyards, orchard trees, forage and pasture. 


Irrigation Works—Water is supplied from Kings River and distributed by gravity 
through 600 miles of main canals; 162,600 acres watered by gravity and 30,100 acres 
watered by pumps owned and operated by the land owners. The District purchased 
the sytem of the Fresno Canal and Land Corp. 


District Statistics—Population not included in towns, 50,000. Number of fami- 
lies, 8,570. Number of taxpayers, 8,570. 


Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928.0... ce. Maes: $ 965,000 

Retired 25) cust eet eee et ea Sinciiert. Untnedys o trae uae ea mate, vgehotiattennaas 1,035 000 
Authorized.......00000000000000 ce. dh» cds che tate ctee susie teat gchine dedenaicttcemenk- aaee $2,000,000 

Average debt per acre of gross Area... cect ces sees cctiescsceeresaeetns $4 


Average annual charge per acre (Operation, Maintenance and Bonds), 1927 2k $2.13 
Secretary—J. Allen Hall. 1001 Griffith-McKenzie Bldg., Fresno, Cal. 


We specialize in FRESNO IRRIGATION DISTRICT 6% BONDS 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles San Seattl 


Francisco ttle Portland 
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BONDS. 


Fresno Irrigation District First Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on Mar. 28, 1921. 


Dated Mar. 1, 1921. Due serially, 1923-1932, Jan. 1 each year, $127,000, 1923; 
($198,000,1929) and in increasing amounts to $222,000, 1932. Denomination—$1,000. 


Interest—Jan.-July 1, by District Treasurer at Fresno. 


Outstanding, Jani. 2) 1028 zis scar ccs cie ibe setts lo eal acaeoratuee nun ain eee aeneon $ 844,000 
1 Be) c 21c A Eee Re RE RGR IVR CIOPIIER AL SPP Sos ULERY Ce SCOT eR UNTIL Ua On INCE CUE OO Rt ee ur v 906 ,000 


AUC NOL Ze Ges cutehnccesteong acre manans a aancngunei enacts $1,750,000 


Fresno Irrigation District Second Issue 6% Serial. 


Validated by State Irrigation District Bond Commission on Mar. 28, 1921. 


Dated Mar. 1, 1921. Due serially, 1923-1932, Jan. 1 each year, $18,000, 1923; 
($27,000, 1929) and in increasing amounts to $33,000, 1932. Denomination—$1 ,000. 


Interest—Jan.-July 1, by District Treasurer at Fresno. 


Outstanding, Jan. 2, 192B.......cccccccccccccscsssssssssssesessesssesvssssssisasavsnssssaseencesseessenessesesesesee $121,000 
FRE GMREC acess ccste ten isin tes me oese es Saari oa Not Fah nalts Gece a lta, heed, Cron case raha 129,000 
PRUs OTL Cds icc hota Ssetnstraatran race eta ee icaspabdon ne em eet dated tehae $250,000 


_ GLENN-COLUSA IRRIGATION DISTRICT. 


Organized June 16, 1924. Located 42% in Glenn and 58% in Colusa Counties, 
embracing 121,421 gross acres, 110,000 acres of which are irrigable, 55,000 to 90,000 
acres, varying with the season, of which are in crops and 110,000 acres of which are 
under irrigation. The cities of Willows, Williams and Maxwell are surrounded by 
or adjoin the District. 


The District represents a consolidation of Glenn-Colusa Irrigation District, 
organized Mar. 2, 1920, and Williams Irrigation District, organized Apr. 26, 1920. 
The old Glenn-Colusa Irrigation District embraced 106,612 gross acres, located in 
Glenn and Colusa Counties, and Williams Irrigation District embraced 9,009 gross 
acres located in Colusa Co. The new Glenn-Colusa Irrigation District includes an 
additional 5,800 acres, called the Southern Extension, not previously included in 
either of the old districts also located in Colusa County. Upon consolidation, the 
main canal supplying the land of old Glenn-Colusa Irrigation District was extended 
to include the land of Williams Irrigation District and the additional lands inter- 
vening taken into the new District upon consolidation. 

Principal Crops—Rice, lemens, barley, alfalfa, grains, garden truck and fruits. 

Irrigation Works—Water is supplied by pumping from the Sacramento River north 
of Hamilton City and is distributed by gravity to lands in the district, through 75 
miles of main canal and 500 miles distributing canals or laterals. 

District Statistics—Population, 1,500. Number of families, 500. Number of 
taxpayers, 476. 

Revenue is derived from the usual tax levies and from water tolls and charges. 


Outstanding Bonded Debt, Jan. 2, 1928.0. cree eee ne tetieneeatieeee $2,441,550 
Retired, Paid off at Maturit y:jasciccccccicsscaiticsa wencneg ete weston rucmiarioyh hacostirs 594,600 
Not Issued, Matured or Closed... occ eee ee eer 329,850 
Not Issued, €ligible fOr Sale iid cieiten idiot icencscaumntniie minha emia BaNaclmNtes ; 
PANE TOR Optic hnca te sceaus tiga acct soap site weed ak Sala aig aad eee cedrenn aaa $3,483,000 
Average debt per acre of gross area (old Glenn-Colusa land) 0000.0. eee $13.15 
Average debt. per acre of gross area (old Williams land)........... nls eta idle hice $76.86 


Average debt per acre of gross area (So, Extension land)... 0.00000 00.. Nien: 
Average annual charge per acre, 1927 (Operation, Maintenance and Bonds) (Old 
CSIC TSC LOTS TAT) iste cca & oshed ca nc cae ta ae elute tlene aa Oh hed nd essa e lS Meira ha dees Sanat cata 


Average annual charge per acre, 1927 (Operation, Maintenance and Bonds) (Old 


Williams land)... cece Pe RE ee eT sdijuotatee cnchaen cae Bede $7.52 
Average annual charge per acre, 1927 (Operation Maintenance and Bonds) 
(Southern Extension) oo... be aapate neon aaa aty teat che hash oan seca asen ates 2 $3 .85 


Secretary—H. R. Allard, Willows, Glenn Co., Cal. 
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BONDS. 


Glenn-Colusa Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on July 18, 1922. 


Dated Oct. 1, 1920. Due serially, 1922-1941, Jan. 1, $129,350 each year. De- 
nominations—$1 ,000, $250, $100 


Interest—Jan.—July 1, by District Treasurer, Willows, Cal. 


The lien of these bonds covers the entire acreage of the new District as consoli- 
dated June 16, 1924. 


Outstanding, Jan. 2, 1928......... Sinead santa ddaddstadas uid aokie wie tha ests Casati aaten daha aloe $1,597 ,550 
Retired, Paid off at MI ACUTIE Ye eh earGas Ganrea ied enor aeal Aut dpa nl edadeas 536,600 
ETT 7s Hae Oe IVa SUR rev eh ie Em Ae 270,000 
Not issued, matured in BE Ve NSU EY sae ohn tase: anlasisne tin A elie ne oaratucesdnesl cosas 182,850 

PUNO ond tia gate cen trasetinia bess heaendhenuevaanedaaes ane tane na evade eaters $2,587 ,000 


Glenn-Colusa Irrigation District Refunding 6% Serial. 
Validated by State Irrigation District Bond Commission on Dec. 22, 1924. 


Dated Nov. 1, 1924. Due serially, 1935-1941, Jan. 1 each year, $7,000, 1935; 
thereafter to $121, 600, 1941. Denomination—$1, 000. 


Interest—Jan. July 1 by District Treasurer at Willows, Cal. 


The lien of these bonds covers the entire acreage of the new District as consoli- 
dated June 16, 1924. 


Outstanding, Jane 2/1908 0866.6. cadens. wei emend anne: $270,000 
INOUE DSSUC Giratina ak ae xcs hat feta sg etna chelahd A Ow iek Dee Aaa as ene ats 30,000 
PRUE IORI ZOO eric deeiisoescpetus’ oat tes aa had sacontaas ons lias iets tocedteeoectisek wthcns. Cede borhiottenin ten -....4.8300,000 


Note— Interest and principal due Jan. 1, 1927 and thereafter on the bonds below 
had not been paid to Apr. 15, 1928 except $3, 000 of the principal due Jan. 1, 1927 and 
$2,040 interest paid since Jan. 1, 1927. 

Bondholders have been requested to deposit their bonds with Farmers and 
Merchants National Bank, Los Angeles. As cf Jan. 1, 1928 approx. 90% outstanding 
bonds had been deposited with committee. 

Bondholders’ Committee—F. B. Dickey, Frank C. Lynch, John C. McGregor, 
Charles A. Harvey, Sec. 


Office—Room 526, Adam Grant Bldg., San Francisco. 


Williams Irrigation District 6% Serial. 
Not validated by State Irrigation District Bond Commission. 
; Dated July 1, 1921. *Due serially, 1923-1937, Jan. 1 each year. Denomination— 
1,000. 
ao iain July 1, by Treasurer of Glenn-Colusa Irrigation District at Wil- 
ows, Ca 


The lien of these bonds covers only the lands of the old Williams Irrigation 
District. 


"Outstanding, Jari 2, 1028 csr eect caeen tore tenes Catan ecuen nde a teen reienen ondncinh added: $ 63,000 
Retired, by maturing sy est ea wie tucladai cebnsten kegel tebe ty ates ab mute nc tealag 1 heats nsec teanashee nae 58,000 
Refunded eee cesses eee UATE Mincibanicidh pals Painless ae eaak a: 332,000 
Not Issued (Closed)... vad nd iss Ria asetietascaike Mhatiddhs, 20a Se citiae Phat eel sade ache Ae OU 

AUTOR ZO et apc Sos ce Richtee le thence aenltet lst nate nae tdpae Reta eae aaa $600,000 


*Outstanding $6,000, due 1927; $5,000, 1928; $15,000, 1930; $8,000, 1931; $11,000, 
1932; $7,000, 1933; $5,000, 1934; $6,000, 1935; total $653,000. 


Dealers i 
We supply close Markets on the ealers in Seasoned California Bonds 


better grade California WEED EN & Co. 


Irrigation District Bonds SAN Francisco NewYork Loe ANGELES 
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Williams Irrigation District (Refunding and Construction) 6% Serial. 
Validated by State Irrigation District Bond Commission on June 16, 1924. 
Dated Jan. 1, 1924. Due serially, 1942-1961, Jan. 1 each year, $15,000, 1942-1944; 


$20,000, 1945-1947; $25,000, 1948-1950; $30,000, 1951-1953; $35,000, 1954-1955; $40,000; 
1956-1958; $45,000, 1959-1960: $31,000, 1961. Denomination—$1, 000. 


_Interest—Jan. July 1, by Treasurer of Glenn-Colusa Irrigation District, Willows, 
al, 

The lien of these bonds covers only the lands of the old Williams Irrigation Dis- 
trict, 


Outstanding, Jan. 2, 1928.20.00... cece eee eecttnentteetcteietetticieissteteens $494,000 


Not issued, Maturities, WO 55-008 chin teas ete ea a ake di Aaa aa hel sera enth Stee 87,000 
AUCH ORI ZO senescent iancnd onan uid Glink ee cage eae $581,000 
Williams Irrigation District Construction 6% Serial. 


Validated by State Irrigation District Bond Commission on June 16, 1924. 

Dated June 1, 1924. Due serially, 1945-1961, Jan. 1, $1,000 each year. Denomi- 
nation—$1 ,000 

Interest—Jan July 1, by Treasurer of Glenn-Colusa Irrigation District at Wil- 
lows, Cal. 


The lien of these bonds covers the lands of the old Williams Irrigation District 
and, by agreement, the lands taken into the Glenn-Colusa Irrigation District, as con- 
solidated June 16, 1924, not theretofore included in either of the Districts making the 
consolidation. 


Outstanding and Authorized, Jan. 2, 1928.00.00... ccc ce etc eee eect tects $17,000 


GRENADA IRRIGATION DISTRICT. 


Organized Feb. 21, 1921. Located in Siskiyou Co., embracing 4,200 gross acres, 
4,000 acres of which are irrigable, 2,300 acres under irrigation an 2) 185 acres under 
cultivation. The town of Grenada i is included in and is a part of the District. 

Principal Crops—Alfalfa. 

Irrigation Works—Water is supplied by pumping from springs and is distributed 
through 17 miles of canal to lands under cultivation. 
as of Jan. 1, 1928, District held Tax Deed to 1,700 acres of uncultivated District 
and. 

District Statistics— Population, 200. Number of families, 50. Number of tax- 
payers, 57. 

Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1928. 200. $240,000 
Average bond and interest debt per acre of BTOSS BFE cece $63 .00 
Average annual charge per acre (Operation and Maintenance), 1927..000000000000..... $3 .00 
Secretary—Stuart Taylor, Grenada, Siskiyou Co., Cal. 
BONDS. 


As of Jan. 1, 1928, funds on hand to pay balance of Jan. 1, 1926 and 14 of July 1, 
1926 coupons; subsequent coupons not paid. No maturities paid. 


Grenada Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Sept. 20, 1921. 
Dated July 1, 1921. Due serially, 1926-1940, July 1, $16,000 each vear. Denomina- 
tion—$1 ,000. 
Interest—Jan.July 1, by District Treasurer, Grenada, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00 eect ee cette ct tteeeee $240,000 


HOT SPRING VALLEY IRRIGATION DISTRICT... 


Organized Oct. 6, 1919. Loeated in Modoc Co., embracing 9,498 gross acres, 
all of which are irrigable, 6,407 acres under irrigation and 7,500 acres are under cul- 
tivation. 


Principal Crops—Alfalfa, grain, fruit, and vegetables. 
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Irrigation Works—Water is supplied by gravity from the Big Sage drainage 
area. Reservoir waters emptied into Pitt River and applied to lands at cost of owner. 


District Statistics—Population, 120. Number of families, 25. Number of tax- 
payers, 31. 


Revenue is derived from the usu:l tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928... Siete b-dtn ut aime alin be Got oe wden lee 000 
PROIPO GS iccih ile beara ene ts Cat, al titel ait ch atecnt Corarinmatale, whet uosatde Wiufeettvn te. Vahey 
BRUNO RAZ sory os singe acid adden RS hcete tact Late eats nae lg aac hte ean $160,000 
Average debt per RCre. Of PFORS’ ATEN ccs) sssice tne naeeewe aoe eu es $12. 85 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927......... $1.86 


Secretary—John P. Callaghan, Alturas, Modoc Co., Cal. 


BONDS. 
Hot Spring Valley Irrigation District First Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 18, 1921. 


Dated May 1, 1920. Due serially, 1923-1936, Jan. 1 each year, $3,000, 1923; $5,000, 
ee $6,000, i925; 7,000, 1926; $7,500, 1927- 1928: $8,000, 1929-1936. Denominat ion— 


Interest—Jan.-July 1, by First National Bank, Alturas, Cal. 


Outstanding, Jan: 2 1928 so. f sel evita nth wt sasiantsec nani resslhen aca aeans ane $641 ,000 
Retired... eee cece Lea hei Ba Mt ass teense Aa oot Oh sepa te tei ee sede 36, 000 
PUTO IZ OC ooo 55 saat acess ise ln, aaa acai ete Been eine ear $100,000 


Hot Spring Valley Irrigation District Second Issue 6%. 


Validated by State Irrigation District Bond Commission on Oct. 13, 1921. 


Dated Oct. 15, 1921. Due serially, 1927-1939, Jan. 1 each year, $1,000, 1927-1928; 
$2,000, 1929-1930; $3,000, 1931-1932; $4,000, 1933-1934: $5,000, 1935-1936; $10,000, 1937 
1939. Denomination—$500. 


Interest—Jan.-July 1, by First National Bank, Alturas, Cal. 


Outstanding, PEN 2 IS | iets alias le tossed ate tbat eh ete diay s otatande doe dls onset odat earn ate $58 ,000 
MOVADO sled het ae s ce tha ia en Ty Bilan Meda hue sits hs ea aati caja ceeds 2,000 
PRUE IIOR LLG 15 disc ornsrce syne ntandaaeot tus lanenandsiomions ermeeeueatea aaa uciesesteatn Aes eenereree £60,000 


IMPERIAL IRRIGATION DISTRICT. 


Organized July 25, 1911, succeeding the California Development Co. Located 
in Imperial Co. , embracing 605 000 gross acres, 515,000 acres of which are irrigable 
and 460,000 acres of which are now being irrigated. Included in the District are the 
towns of Calexico, Brawley, El Centro, Holtville, Calipatria and Imperial, totaling 
an aggregate population of 45, 000. 

Principal GronsCotton, vegetables, grain, alfalfa, deciduous fruits, grapefruit. 

Irrigation Works—Water is supplied from the Colorado River at Hanlon Heading 
and is distributed by gravity to the area irrigated through 2,504 miles of canals. The 
present system is an outgrowth and enlargement of the developments installed by 
the California Development Co., which company had organized 13 mutual water 
compnies to which it sold and delivered water from its main canal. The properties 
of these companies were purchased by the District and are now operated as one unit. 


District Statistics—Population, 75,000. Number of families, 9,200. Number -of 
taxpayers, 10,176. 


IMPERIAL IRRIGATION DISTRICT SBonds 


FIRST SECURITIES COMPANY 


OWNED BY THE STOCKHOLDERS OF THE 


Los ANGELES-FIRST NATIONAL TRUST @ SAVINGS BANK 
PACIFIC-SOUTHWEST BANK BUILDING-~-LOS ANGELES 
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Revenue is derived from the usual tax levies and from the sale of water. Serves 
225,000 acres in Mexico with water, deriving an annual revenue of $600,000 therefrom. 


ho a Jan. 2, 1928.00.00... ease esheets ede dare $15,550,000 
Retired... a2 Lolth api. nih Seana hn te Ceti Sencbih daehenataer at: “OO 000 

PUTRI ZO pace setae sda s we d ci eiee eala S aaeet hoaiatane alta .......$16,000,000 
Average debt per acre of gross Brea... cect cette cece eetteee etecseseneensees $25.70 


Average annual charge per acre (Operation, Maintenance and Bonds), i 7 Sees $3.40 
Secretary—F. H. McIver, El Centro, Cal. 


BONDS. 


Interest on all issues payable Jan.-July 1, by District Treasurer at E] Centro, Cal. 
Imperial Irrigation District First Issue 5% Serial. 
Validated by State Irrigation District Bond Commission on June 22, 1916. 


Dated Jan. 1, 1915. Due serially, 1936-1955, Jan. 1 each year, $70,000, 1936-1937; 
$105,000, 1938-1939: $140,000, 1940-1943; $175,000, 1944-1947; $210,000, 1948-1951; $245,- 
000, 1952-1953; $280,000, 1954-1955. Denominations—81, 000, $500. 


Outstanding and Authorized, Jan. 2, 1928.00... cece ceeneeceteteeeesenesetenenenenees $3,500,000 


Imperial Irrigation District Second Issue 5% Serial. 
Validated by State Irrigation District Bond Commission on Sept. 17, 1917. 


Dated July 1, 1917. Due serially, 1938-1957, July 1 each vear, $50,000, 1938-1939; 
$75,000, 1940-1941; $100,000, 1942-1945; $125,000, 1946-1949; $150,000, 1950-1953; $175- 
000, 1954-1955: $200,000, 1956-1957. Denomination—$1,000. 


Outstanding and Authorized, Jan. 2, 1928.00.00... oc cece eteneee ee ceeeeneneteeses $2,500,000 


Imperial Irrigation District Third Issue 512% Serial. 
Validated by State Irrigation District Bond Commission on May 8, 1919. 


Dated Oct. 1, 1919. Due serially, 1925-1934, July 1 each year, $100,000, 1925; 
$150,000, 1926; $200,000, 1927-1928; $250,000, 1929-1930; $300,000, 1931- 1932; $350, 000, 
1933; $400,000, 1934. Denomination—$1 ,000 


Outstanding Jan <2,.1028 orton iueneeniiina en Mi) amo ananS $2,050,000 
Retired 


PNY EG SY 0) a 1210 OR tetnea etc e oP Rae era RRO nae CeCe ee Pree ee ee ....$2,500,000 
Imperial Irrigation District Fourth Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on June 30, 1922. 


Dated July 1, 1922. Due serially, 1935-1956, July 1, each year, $422,000, 1935, in 
various amounts. to $585,000, 195t. enomination—$1,000 


Outstanding and Authorized, Jan. 2, 1928..00.0.000..0 cect cette ene $7,500,000 


JACINTO IRRIGATION DISTRICT. 


Organized Aug. 27, 1917. Located in Glenn Co., embracing 11,514 gross acres, 
11,316 acres of which are irrigable, 4,000 acres of which were under irrigation in 1927 
and 9,620 acres of which are in crops. 


Principal Crops—Barley, alfalfa, maize, orchards, wheat and cotton. 


Irrigation Works—Water is supplied from the Sacramento River by two elec- 
trically operated pumps and is distributed through 50 miles of canals. 


District Statisties—Population, 300. Number of families, 100. Number of tax- 
payers, 180. 


Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928.00.00... Lghobcneueiadeenthitenedinst Gat feainieRtaraniceced $197 ,000 
PO eset eet cram ban hee cecetoaala nth vance ence Cab d tet net cat hate Nea ln Rash Skea ait 41 ‘000 

Authorized... eee siPigheccabasanra Site Seutatielens ids lake eae ae: $238 000 
Average debt. per acre of gross area. ee B17. 10 
Average annual charge per acre (Ope ration, MM aintet nance ce e and Bonds), 1927. eee ar $2.88 


Secretary—Roscoe Caldwell, Glenn, Glenn Co., Cal. 
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BONDS. 
Jacinto Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Nov. 26, 1920. 


Dated Dec. 1, 1920. Due serially, 1923-1942, Jan. 1 each year, $5,000, 1923; ($9,000 
1929) and in increasing amounts to $19,000, 1941- 1942. Denomination—$1, 000. 


Interest—Jan.-July 1, by First National Bank, Willows, Cal. 


Outstanding, Jan. 2, 1928.00.00 ccc ccc ccseeeecesevenevesseesscaecsecevapcrscseseviesatatvisereatvens $197,000 
MO CV haa, desc aot tate raat ee esc case omy Sosa accounts seca orearnun ee atmc sain te declan aac inee ee 41,000 
PUT OTL C a Siecle cece eae ait wttent cette als epcbetatn jae ail bel ode bales ea ae $238 ,000 


JAMES IRRIGATION DISTRICT. 


Organized Feb. 16, 1920. Located in Fresno Co., embracing 26,626 gross acres 
all of which are irrigable and 8,000 of which are in crops and under irrigation. The 
town of San Joaquin is surrounded by, but is not a part of the District. 


Principal Crops—Alfalfa, orchards, grapes and grain. 


Irrigation Works—Water is supplied from 75 wells equipped with electrically 
driven pumps, supplemented by gravity water from Kings and San Joaquin Rivers 
when in flood during May and June and is distributed through 90 miles of canals. 


District Statistics—Population, 350. Number of families, 110. Number of tax- 
payers, 56. 
Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1928 
Average debt per acre Of QrOS8 AFB... ccc ccc cece cceeceec tee cc teeeeteceeneneerseteeene 7.56 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927 un- 
PEPIB ACO: WANS Gee canteen ect hig ste te ah Mic ce Mh oa nied th Sete Manone haba aa. , 
PRET CCU NN aren kes cath ek elo cs ate ce ae Dy od ges NL a Ma nal ea Oe aes ah $12.24 
Secretary—A. F. C. Greene, San Joaquin, Fresno Co., Cal. 


As of Dec. 31, 1927, there was due the District in delinquent taxes, uncollected 
water charges, etc., the amount of $127,267; there was owing by the District. for war- 
rants payable, unpaid matured bond coupons and principal the amount of $144,030. 


BONDS. 
Bond Interest due Jan. 1, 1927, and subsequent principal and interest. not paid. 
Bondholders Committee—J. Karl Lobdell, Felix L. La Force, John W. Sibley. 
Committee, as of Mar. 1, 1928 held about 75% of outstanding bonds. 


James Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on June 11, 1920. 


Dated May 15, 1920. Due serially, 1928-1917, Jan. 1, $50,000 each year. Denomi- 
nation—$1,000. 


Interest—Jan.July 1, by First National Bank, San Joaquin, Cal., or Chase Na- 
tional Bank, N. Y. 


Outstanding and Authorized, Jan. 2, 1928.00.00 ccc ccc eee ttee ne cones $1,000,000 


LAGUNA IRRIGATION DISTRICT. 


Organized Feb. 20, 1920. Located in Fresno and Kings Cos., embracing 35,402 
gross acres, 32,000 acres of which are irrigable, 28,000 acres of whic +h are in Crops, and 
appoximately 25,000 acres under irrigation. 

Pincipal Crops—General farming and fruit. 

Irrigation Works—Water is supplied from the Kings River and distributed by 
gravity through 65 miles of main canals. 

District Statistics—Population, 3,000. Number of families, 850. Number of 
taxpayers, S00. | 


Revenue is derived from the usual tax levies. 
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Outstanding Bonded Debt, Jan. 2, 1928 00.000 ec ccestetctseeaeieeticvens $132,500 
PRU vious cpcedesesdearnsticonse ead tons avian olan kee lass ce Naha Aan Saree mcrae stata er 132,500 
PUNO RIGO Spode te tee ecace aces cctaleete tne eaws tebe tate ee anon aaa ea ae aes $265,000 
Average debt per acre of gross Area oo... cccc cece ce eee cetetetcesceceeeteccesseevecestestecesenees $3.74 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.........81.69 
Secretary—Mrs. Bessie L. Scutt, Laton, Fresno Co., Cal. 
BONDS. 


Laguna Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on July 23, 1921. 


Dated July 1,1921. Due serially, 1923-1932, July 1, $26,500 each year. Denomina- 
tions—$1,000, $500. 
Interest—Jan.-July 1, by District Treasurer at Laton, Cal. 


Outstanding, Jans2) 1928 ecco een dimen et anaes a ent alee eae $132,500 
FRE GLE sve osectetciecia Csesinvaes eacmntinetictes sans ezebe dN siege? oak Tetigett elect aikn Mestad et satin bars 132,500 
PANU ORO CR tc sade ernst a oe eed Cae bases can alleataa sald gla(sdeamtas tat asec dn akon gnaeeentateoo ly $265,000 
LA MESA, LEMON GROVE & SPRING VALLEY IRRIGATION 
DISTRICT. 


Organized Oct. 27, 1913. Located in San Diego Co., embracing 18,000 gross acres 
of which 13,500 acres are irrigable and 6,000 acres in crops and irrigated. 

The cities and towns lying within and a part of the District are La Mesa, El Cajon, 
Lemon Grove, Spring Valley, Grossmount and Maryland Heights. 

Principal crops—Avocadoes, citrus fruits and graden truck. 

Irrigation Works—Water is derived from the San Dicgo River and its tributaries, 
ee Creek and South Fork Creek, and impounded in Cuyamaca Reservoir, having 

a storage capcity of 11,600 acre ft., supplemented by pumping from wells located i in 

400 acres of water-bearing lands owned by the District, and is distributed by gravity 
to equalizing reservoirs. The system was acquired from Cuyamaca Water Co. 

A portion of the District property has been taken over by the City of San Diego 
on » rental basis. 


District Statisties—Population, 6,000. Number of families, 2,000. Approx. 
number of taxpayers, 4,000 

Revenue is derived from the usual tax levies and from the sale of water outside 
the District. 


Outstanding Bonded Debt, Jan. 2, 1928000000000 ccc cece cette cee cece teat ceneeans $2,056,000 
BN Oi ASCE spelen tet Baca ln ates incl AMGEN al a tae Sa Meritt tad il caulk na tay ia ; 
PUTO RHO ecco dal eaigt hades aba net Giacadadebn gees eee Beenie ath ies dads GN poo tae Ben ae $2 556,000 
Average debt per acre Of ZrOss rea. cece cece ete c ete tecc cece tttct ttt trees $114.22 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $11.20 
Secretary—Ruth C. Drew, 105 So. Spring St., La Mesa, Cal. 
BONDS. 


La Mesa, Lemon Grove & Spring Valley Irrigation District 6% Serial Gold. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1925. 
Dated Jan. 1, 1925. Due serially, 1916-1965, Jan. 1 cach vear $50,000, 1946-1947; 
$75,000, 1948-1949: $100,000, 1950-1953; $125,000, 1954-1957; $150,000, 1958-1961; $175,- 
000, 1962-1963; $200, OOO, 1064-1965. Denomination—$1, 000. 


We specialize in LA MESA, LEMON GROVE & SPRING VALLEY IRRI- 
GATION DISTRICT 6% BONDS 


PEIRCE, FAIR & CO. 


639 Taaoey Spring St. 432 California St. Hoge Building Wilcox Building 


os Angeles San Francisco Seattle Portlan 
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Interest—Jan.-July 1, by Los Angeles-Fitst National Trust & Savings Bank, Los 
Angeles, or Bank of La Mesa, La Mesa, Cal. 


Outstanding, Jan. 2, 1928.00.00... ccc ccc cere tees cee ceesestaseavsetescessetecsecsetectesseeneness $2,056 ,000 
IN OU VSSUC asst. esas scl oi otacea ncehet cs sh la. eeapren vid teal ance cal cope Tela Mal acSatele Rest Saari Rema Geet ,000 
Der 510) g ¥-1 210 Daa Rem Res te REC at ea eT nT eT OT ed pe ema te Ne $2,556 ,000 


LINDSAY-STRATHMORE IRRIGATION DISTRICT. 


Organized Oct. 15, 1915. Located in Tulare Co., embracing 15,261 gross acres, 
14,300 acres of which are irrigable, 10,000 acres of which are in crops and 9,000 acres 
under irrigation. 

Principal Crops—Citrus fruits. 

Irrigation Works—Water is supplied from 39 electrically pumped wells spread 
over 1,200 acres of land owned by the District in the Kaweah River Delta located 
4 miles north of Exeter and apart from the District, and is carried to the District 
and distributed through 140 miles of canals and pipe lines. District has right of 
surface flow sufficient to offset water now pumped from under ground by control of 
shares in mutual water companies. 

District’s water rights are in litigation. 

District Statistics—Population, 1,500. Number of families, 430. Number of 
taxpayers, 530. 

Revenue is derived from the usual tax levies, from the sale of water for irriga- 
tion and domestic purposes and from leasing the District water bearing lands for 
grazing purposes. 


Outstanding, Bonded Debt, Jan. 2, 1928....000.00.0.00.0c cece cece eee tenet neenas $1,636,000 
TRECs ih Rta rete Gua Ae ss tine ceria aad Aina ee adh aims hoes 14,000 
PUT OP ZG neces nes erates ayeseees enous a a $1,650,000 
Average debt per acre Of pro8s Area... ccc cc ccc cect eerste tees enenseetessccnessntetees $107 .20 
Average annual charge per acre (Expenses, Litigation and Bonds) Pi | eee $30.05 
Secretary—H. R. Huebert, Lindsay, Tulare Co., Cal. 
BONDS. 


Lindsay-Strathmore Irrigation District First Issue 6% Serial. 


Validated by State Irrigation District Bond Commission on Feb. 3, 1917. 


Dated July 1, 1916. Due serially, 1927-1946, July 1 each year, $14,000, 1927-1928; 
($28,000, 1929-1930), i in increasing amounts to $154, 000, 1946. Denominations—$1, 000, 


laiteréstStan: -July 1, by District Treasurer at Lindsay, Cal. 


Outstanding, Jan. 2, 1928.00... ccc ese teeeceatecreesne enevetiietisietenscaneeeseed $1,386,000 
PREC cect cesea teste setae pieotant utente rats Saenicen aight ecadtivanclane tail Ac wh tandaashatry iy aka Cua ahah hale 14,000 
PROUT ILE oh Scat iclisel a uatloo acest se Been ake giana Mee eae $1,400,000 


Lindsay-Strathmore Irrigation District Second Issue 6% Serial. 


Validated by State Irrigation District Bond Commission on Mar. 17, 1919. 
Dated Oct. 1, 1918. Due serially, 1929-1948, Oct. 1 each year, $2,500, 1929-1930, 
thereafter in increasing amounts to $27,500, 1948. 
Interest—Jan.July 1, by District Treasurer at Lindsay, Cal. 
Outstanding and ‘Authorised, DAN 2 LDS. scccuselaceuueete Ail eat ead os caecum nasa $250,000 


alley Irrigation 
6 0, "Serial Gold Bandas 
Underwritten by Ourselves and Associates 


Investment Securities ie a 
Los Angeles San Francisco en iego 


=, ONTER, DULIN EG GO. «serie 
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LITTLEROCK CREEK IRRIGATION DISTRICT. 


Organized Mar. 28, 1892. Located in Los Angeles Co., embracing 3,073 gross 
acres, 3,000 acres of which are irrigable and 1,800 acres of which are irrigated. 

Principal Crop—Pears. 

Prigetion Works—Water is supplied from Littlerock Creek and distributed by 
gravity through over 20 miles of canal and concrete mains. Littlerock Dam on Little- 
rock Creek was completed in Apr., 1924, by this District and Palmdale Irrigation 
District jointly, providing a storage reservoir of 6,000 acre ft. capacity. 

District Statistics—Population, 200. Number of families, 37. Number of tax- 
payers, 87 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928.00.00... ccc es resect reenensetsenteneeed $362,000 
TRE UC set sree respite cease re eo tc at atte Secate, Suto ariel astea 6,000 
AUCHORS6d ic hcti cet ati nd ines Baie ens oe main wae enaeoenen $368,000 
Average debt per acre Of groSS BT A.....c. cece ccc cece ceecscesceneecsessessestessesserestessecssens $117.80 


Average Annual Charge per acre (Operation, Maintenance and Bonds), 1927........$9.08 
Secretary—W. J. Kling, Littlerock, Los Angeles Co., Cal. 


BONDS. 


First, Second and Third Issues, totaling $180,000, paid off. 
Littlerock Creek Irrigation District Fourth Issue 5% Serial. 
Validated by State Irrigation District Bond Commission. 


Dated July 1, 1914. Due serially, 1935-1954, Jan. 1, $3,000 each year. Denomi- 
nation—$1,000. 


Interest=—Jun.July 1, at Citizens National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece rc eeneeee este teneneneenerees $60,000 


Littlerock Creek Irrigation District Fifth Issue 6% Serial. 


Validated by State Irrigation District Bond Commission on May 19, 1922. 


Dated Jan. 16, 1920. Due serially, 1941-1960, Jun. 1 each vear, $4,000, 1941-1942; 
$6,000, 1943-1944; $8,000, 1945-1948; $10,000, 1949-1952; $12,000, 1953-1956; $14,000, 
1957-1958: $16,000, 1959-1960. Denomination—$1, 000. 


Interest—Jan.-July 1, at California Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... eee eceeeeeee eects ner tentienteenn $200,000 


Littlerock Creek Irrigation District Sixth Issue 6% Serial. 


Validated by State Irrigation District Bond Commission on May 19, 1922. 


Dated May 1, 1921. Due serially, 1925-1942, Jan. 1 each vear, $1,000, 1925-1926; 
$2,000, 1927-1932; ” $3,000, 1933-1935; $4,000, 1936-1938; $5,000, 1939-1940; $1,000, 1941; 
$2 000, 1942, Denomination—$1 000. 


Interest—Jan.-July 1, at California Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.0... sopodesdranaeusdal omaha Oaacaa woe 42,000 
TRE EDO or ceiaite tenis Rine ecadtan torch iereass Leite aheib nse echbcs heat ceen disRicadaecinct sod a uaa Ra Rte 6,000 
AUR ZO e Sisice Gees, cot ileus wy whoa Mowat nate te hecaclves Lee coeies $18,000 


Littlerock Creek tripation District Seventh Issue 6% Serial. 


Validated by State Irrigation District Bond Commission June 3, 1925. 

Dated Jan. 1, 1925. Due serially, 1941-1960, Jan. 1, $3,000 each vear. Denomina- 
tion—$1,000, 

Interest—Jan.July 1, at Califormia Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00 00 oe eee ee eee: $60,000 


MADERA IRRIGATION DISTRICT. 


Organized Jan. 12, 1920. Loeated in Madera Co., embracing 352,000 gross acres, 
exclusive of cities and towns. Land owners representing approx. 176,000 acres in 
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the District, with other interests, organized the San Joaquin River Water Storage 
District Feb. 9, 1924, under the California Water Storage District Act, to which 
Madera Irrigation District plans to transfer its rights and properties and then dissolve. 


Secretary—J. A. Secara, Madera, Madera Co., Cal. 


BONDS. 
Madera Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Oct. 20, 1921. 


Dated Oct. 1, 1921. Due serially, 1927-1928, July 1, $100,000 each year. De- 
nom ination—$1 ,000. 


Interest—Jan.July 1, by District Treasurer at Madera, Cal. 


ee Jan. 2, 1928, SL a Bi eo el Pe a ec ae em eon tea $ 58,000 
RRECIROG ioc co-eds eon cast a aaedie, soils tach GV eR alee it diet lalate race NEOUS sie Tada 142,000 
SUC este pelt he Palettes erase aca tac lastest ated atl ta ela $200,000 
Authorized... ee ae sitet manasa eanedea ts Reeisettn $28,000,000 


MAXWELL IRRIGATION DISTRICT. 


Organized June 17, 1918. Located in Colusa Co., embracing 8,832 gross acres, 
all of which are irrigable and 1,200 acres under irrigation. 


Principal Crop—Rice. 


Irrigation Works—Water is supplied by pumping from the Sacramento River 
and is distributed through 25 miles of canals. 


Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding Bonded Debt, Jan. 2, 1928.0... 0000000 Jo... Nat he wokited eaten $234,000 
TROLL esos nett s ucce ue Cosel d oes os eateas Woke eae I een ee eee kiches 


BONDS. 
District defaulted in payment of principal due Jan. 1, 1926, portion of interest 
due July 1, 1925, and interest due Jan. 1, 1926. 
Bondholders’ Protective Committee—H. R. Wiley, Chmn., 629 So. Spring St., 
Los Angeles, G. Parker Toms, R. L. Hall. 
Maxwell Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Jan. 11, 1919. 


Dated Sept. Pes 1918. Due serially, 1922-1941, Jan. 1, $13,000 each year. De- 
nomination—$1 ,000 


Interest—Jan July 1, by District Treasurer, Colusa, Cal. 


Held by Bondholders’ Committee, DAI: 2 VOLE sre anctisctasnnedetusnsti vise ene sacs edie $234 ,000 
Retired. sisi acer awa ates yeaah tga carro a ag Bl a dP etal Are eR aad 26 ,000 
AUCH ORIZE say sche ates erences aie aula edt Ai oka NAR A ocecaimaceutes $260,000 


MERCED IRRIGATION DISTRICT. 


Organized Dec. 8, 1919, Located in Merced Co., embracing 189,682 gross acres, 
170,000 acres of whick are irrigable and 130,000 acres of which are undor cultivation. 
Cities and towns within and a part of the District are—Merced, Livingston, At- 
water, Le Grand, Winton, Planada, Cressey and Amsterdam. 


Principal Crops—Vines, figs, alfalfa, fruits and sweet potatoes. 


Original Market— Merced Irrigation District Third Issue 5 14% Serial Bonds 
Underwritten by Ourselves and Associates 


Guoater, Duun &Go, ..... 


Investment Securities Pasadena 
Loe Angeles San Francisco San Diego 
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__ Irrigation Works—Water is supplied by gravity from the Merced River and is 
distributed through 20 miles of main canal and 1,200 miles small canal to 165,000 
acres. District purchased the.rights and system of Crocker-Huffman Land & Water 
Co., which succeeded Farmers Canal Co., organized about 1873, to form the nucleus of 
its present system. 

Has constructed an impounding dam at Exchequer on the Merced River, with 
storage capacity of 289,000 acre-feet of water. In connection with this reservoir 
project District has installed a hydro-electric generating station of 31,000 K. V. A. 
capacity, the power output of which has been contracted for by the San Joaquin Light 
and Power Corp. 

District Statistics—Population included in towns, 10,000; not included in towns, 
11,500; total 21,500. Number of taxpayers, 6,500. 

Revenue is derived from the usual tax levies and from the sale of electric energy. 
Outstanding and Authorized Bonded Debt, Jan. 2, 1928....0000000.0.0000000 ee $16,250,000 
Average debt per acre of gross area $85 .67 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $7.49 

Secretary—H. P. Sargent, Merced, Cal. 


BONDS. 


As of Jan. 2, 1928. 
Merced Irrigation District, First Issue. 
Authorized and Issued $12,000,000. 
Interest—Payable Jan.July 1, by District Treasurer, Merced, Cal. 
The following bonds are outstanding: 


1st Division, 6% Serial. 
Validated by State Irrigation District Bond Commission on Dec. 29, 1921. 


Dated Jan. 1, 1922. Due serially, 1933-1950, Jan. 1 each vear, from $60,000, 1933, 
thereafter in increasing amounts to $180,000, 1948-1950. Denominations—$1,000, 
$500. 


ee ee i i ee oe ee ee ee eo iy 


2nd Division, 514% Serial. 
Validated by State Irrigation District Bond Commission on Aug. 31, 1922. 


Dated Jan. 1, 1922. Due serially, 1951-1953, Jan. 1, $600,000 cach year. Denomi- 
nation—$1,000. 


OUEST Giotto ca tn in ete ate nats banshee oes deem anee $1,800,000 


3rd Division, 514% Serial. 
Validated by State Irrigation District Bond Commission on Nov. 9, 1923. 


Dated Jan. 1, 1922. Due serially, 1954-1955, Jan. 1 each vear, $600,000, 1954; 
$720,000, 1955. Denomination—$1,000. 


Outstanding... tid eee ede tee tater onthe aes beiccieies $1,320,000 


4th Division, 6% Serial. 
Validated by State Irrigation District Bond Commission on June 9, 1924. 
Dated Jan. 1, 1922. Due serially, 1956-1962, Jan. 1 each vear, $720,000, 1956- 
1958; $840,000, 1959-1960; $960,000, 1961-1962. Denominat ion—§$1 ,000. 
Outstanding uu... ee BeBe eee Sata cee att leita vo eae $ 5,760,000 


Outstanding and Authorized, Total First Issue... 0. enone: $12,000,000 


Merced Irrigation District Bonds. All SCHWABACHER & (© 


INVESTMENT SECURITIES 
PALACE HOTEL BUILDING 
SAN FRANCISCO 


Issues Bought, Sold and Quoted. 
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Merced Irrigation District, Second Issue, 6% Serial. 


Validated by State Irrigation District Bond Commission on June 9, 1924. 

Dated May 1, 1924. Due serially, 1937-1946 and 1963-1964, Jan. 1 each year, from 
$10,000, 1937, thereafter in increasing amounts to $225,000, 1946; $1,020,000, 1963; 
$1,080,000, 1964. Denomination—$1,000. 

Interest—Jan.-July 1, by District Treasurer, Merced, Cal. 
Outstanding and Authorized 00000000 ccee cece cs scecsnetetitincseretntterniereiess $3,250,000 


Merced Irrigation District, Third Issue, 514% Serial. 


Validated by State Irrigation District Bond Commission on Apr. 13, 1926. 


Dated Apr. 1, 1926. Due serially, 1965-1966, Jan. 1, $500,000 each year. Denomi- 
nat ion—$1 ,000. 


Interest—Jan.-July 1, by District Treasurer, Merced, Cal. 
Outstanding and Authorized... ccc ee ests es tens tstetens ttetnatennitenee $1,000,000 


MODESTO IRRIGATION DISTRICT. 


Organized July 23, 1887. Located in Stanislaus Co., embracing 81,183 gross 
acres, 75,000 acres of which are irrigable and 64,882 acres of which are in crops. Cities 
and towns included in and a part of the District are Modesto, Salida and Empire. 


Principal Crops—Alfalfa, trees, grain and vegetables. 


Irrigation Works—Water is supplied by gravity from the Tuolumne River and 
Don Pedrc reservoir of 250,000 acre ft. capacity on the Tuolumne River and is dia- 
tributed through 160 miles of canals. Also has a 28,000 acre ft. capacity foothill 
reservoir. The Don Pedro Dam is owned 31.54% by this District and 68.46% by 
Turlock Irrigation District. 


Hydro-electric Power Development—In connection with Don Pedro reservoir 
there was completed a hydro-electric power generating station with an initial installed 
capacity of 15,000 K. W., which can be increased ultimately to a total of 35,000 K. W. 
Districts increased the installed capacity to 30,000 K. W. in 1928. Each district 
takes its share of water and power in the proportions mentioned and disposes of it as 
they see fit to the people within the District. 


Electrical Distribution—Present number of consumers, 7,530. Connected load, 
approx. 20,000 K.W. Transmission lines jointly owned—12 miles; owned by District, 
03; miles. 40 miles steel transmission line now under construction. Distribution 
lines approx. 400 miles. The system covers the entire District. 


District Statistics—Estimated population not included in cities and towns, 7,000; 
cities and towns, 17,810, total 24,810. Number of taxpayers, 6,299. 


Revenue is derived from the usual tax levies and from the sule of electric energy. 


Outstanding Bonded Debt, Feb. 2, 1928.00.00... cette $4,454 ,157.70 
Peet OC xc aot arcana ners tel oxese ag ate a naked fvaineet Gebeae ie tna mh cattoeaan Senn 383 353.30 
DOS UT OVO se sees oh Seer a5 tccas neha ae eee Ie ane eh ea we atta btaaeset Goh dears, 46,000.00 
Retired, 2nd issue, 6’s dated Jan. 1, 1903.00.00... cece cece tteen 18,000.00 
AS TISSUE fosgoes actos inaroteae end ote Gane eatin re cane ania Gaels clei a Nance eataiena) ates 236,000.00 
AMINO PIS oienga tank toca an er aetiner seis oats eds ame $5,137 .511.00 
Average debt per acre of gross area... A inmtoneaie ay Matinee: $54 86 
Average annual charge per acre, Water Department, (Operation, Maintenance 
And BONUS) NOG cece cheeses Assit catechins ans tea nee ayes. rn seinclai cs Weta Salle thigtt re $5 00 


Secretary—C. 8S. Abbott, Modesto, Cal. 


MERCED IRRIGATION DISTRICT, THIRD ISSUE, 514% Serial Bonds 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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BONDS. 


As of Feb. 2, 1928. 
Interest on all issucs payable Jan.-July 1, by Treasurer at Modesto, Cal. 
Modesto Irrigation District First Issue 5% Refunding. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated May 1, pee Due serially, 1923-1942, Jan. 1, $52,825.55 each year. De- 
nominations—$500, $325.55. 


Outstanding: ois. ooo ous eke nies Ate Gee cei tion eens $ 693,557.70 
FROUIEOG 5 ooo, cicxcatianncincrtaen wontes eee eres sp BARS b dicho tte esac destaeltots al mecha ag 316,953.30 
Destroyed, 1942 maturity 00.0000 cece eects tees sesetteeevettececseereas 46,000.00 

POT IZO Gs oscar tress anes e Rana Aaa Oi neni ik NA ata: $1,056,511.00 


Modesto Irrigation District Second Issue 5% Refunding. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated Jan. 5, 1904. Due serially, 1925-1944, Jan. 1, $16,600 sath year. De- 
nominations—$500, $100. 


atta ia issn rca et te raat a in a en ot a ata eed Sas het be, $265,600 
Ot UE ott ister casas eels Coat heel aaa sch tara Anas as ed meee de ee aa Seb ... 66,400 
POUL CORN ZO ho 223 8 ei ne a tla auch atte Doce attad Sorel lumiony congas $332,000 


Modesto Irrigation District Third Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated July 1, 1909. Due serially, 1930-1939, July 1 each year, $10,000, 1930; in 
increasing amounts to $32,000, 1939. Denomination—$500. 


Outstanding and Authorized... cece cece ss ceetsneceescsestsesscevecartescstecensesenevann $200,000 


Modesto Irrigation District Fourth Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated Jan. 1, 1911. Due serially, 1932-1941, Jan. 1 each year, $2,500, 1932; in 
increasing amounts to $8,000, 1941. Jenomination— : 


Outstanding and Authorized... cece eeeenesenneneneten Lepehnen ea eslant vs. -$50,000 


Modesto Irrigation District Fifth Issue 6%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated July 1, 1914. Due perl: 1935-1954, July 1 each year, $10,000, 1935 to 
$40,000, 1954. Denomination—$500 


Outstanding and Authorized... cece cc ceeneetseecteecensccesteeseesssaneteesiensaeens $500,000 


Modesto Irrigation District Sixth Issue 6%. 
Validated by State Irrigaticn District Bond Commission on June 25, 1914. 


Dated July 1, 1914. Due serially, 1935-1954, July 1 each year, $2,200, 1935 to 
$8,800, 1954. ‘Denominations—8500, 3100. 


Oustanding and Authorized... cece cece cscs eccecsescuecscsescsentessesecesevacevsvavateanees $110,000 


Modesto Irrigation District Seventh Issue 6% 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due serially, 1931-1950, July 1 each year, $24,000, 1931 to 
$90,000, 1950. Denomination—$1, 000. 


Outstanding and Authorized. oo... ccccecececccevevacesevevseesesevecsstacsevacensnaeas $1,180,000 


WE SPECIALIZE IN CALIFORNIA IRRIGATION BONDS 


uimecs?  BOND@ GOODWIN @IUCKER = “uw 


CORPORATE 
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Modesto Irrigation District Eighth Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due serially, 1931-1950, July 1 each vear, $3,600, 1931 to 
$14,000, 1950. Denominations—$1,000 and one $600 bond due 1931. 


Outstanding and Authorized... ccc ccc cece pee cecsceesseeeececnesstseassceseseiesetacseas $181,600 


Modesto Irrigation District Ninth Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due serially, 1931-1950, July 1 each year, $3,000, 1931 to 
$12,000, 1950. Denomination—$1,000. 


Outstanding and Authorized... cc cccssssssesesseseessesesensesecsessesscsessssessssseeeseesevaves $150,000 


Modesto Irrigation District Tenth Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due serially, 1931-1950, July 1 each vear, $4,000, 1931 to 
$15,000, 1950. Denomination—$!1 ,000. 


Outstanding and Authorized... cece ccecseesscecseecsetsesecensscesescetescssenseausieney $190,000 


Modesto Irrigation District Eleventh Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due serially, 1931-1950, July 1 each year, $5,400, 1931 to 
$23,000, 1950. Denominations—$1,000 and one bond of $400, due 1931. 


Outstanding and Authorized... ccc cceecsesesseecseeesceeescasssssnsenssscsessesevacsees $298,400 


Modesto Irrigation District Twelfth Issue, 5%. 
Validated by State Irrigation District Bond Commission on Sept. 19, 1923. 


Dated Oct. 1, 1923. Due serially, 1934-1953, July 1 each year, $3,000, 1934 to 
$11,000, 1953. Denomination—$1,000. 


Outstanding and Authorized... ccc censceeseeesesseesscsseseecsesscssccesesesenetssaesess $135,000 


Modesto Irrigation District Thirteenth Issue 5%. 
Validated by State Irrigation District Bond Commission on Feb. 11, 1924. 


Dated Jan. 1, 1924. Due serially, 1944-1953, July 1 each year, $15,000, 1944 to 
$90,000, 1953. Denomination—$1,000. 


Outstanding and Authorized... eeeeseneeeseseeeseseeneneeacaeeeseessesnenssaeae eeesaes $500,000 


Modesto Irrigation District Fourteenth Issue 5%. 
Validated by State Irrigation District Bond Commission on Dec. 13, 1926. 


Dated Jan 1, 1927. Due serially, 1942-1951, Jan. 1 each year, $15,000, 1942-1950; 
$101,000, 1951. Denomination—$1,000. 


Authorized mot SO]d...........cccccccccccccccccccecesecccccscuccceusceccssuccsssseceracscecuesestssecccsaseessssscensceterse: $236,000 


NAGLEE BURK IRRIGATION DISTRICT. 


Not revised. No information obtainable from Secretary. 


Organized Aug., 1920. Located in San Joaquin Co., embracing 3,000 gross acres, 
2,800 acres of which are irrigable and 2,555 acres of which are in crops. 


Principal Crops—Alfalfa and barley. 


Irrigation Works—Water is supplied from the San Joaquin River by pumping 
and distributed through 8 miles of main canals and with the aid of one booster pump. 

District Statistics—Population, 200. Number of families, 65. Number of tax- 
payers, 53. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928.00.00... cet etter enanes $186,000 
Average bonded debt per acre of gross area... ccc cect cette teeeteees $62 00 
Average annual charge per acre (Operation, Maintenance and Bonds), 1026.......... $9.90 


Secretary—L. O. Stark, Tracy, San Joaquin Co., Cal. 
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BONDS. 
Naglee Burk Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Sept. 20, 1921. 


Dated Oct. 1, 1921. Due serially, 1926-1940, July 1 each year, $3,000, 1926, ($10,- 
000, 1928: $11,000, 1929), in increasing amounts to $21,000, 1940. Denomination—$500. 


Interest—Jan.-July 1, by District Treasurer at Tracy, Cal. 


Outstanding, Jan. 2, 1928.00.00... ccc cece ceccsctecseteesescascassessetiesececssesteacsseeesecsnecseess $186,000 
TRC Cease tae eee Nae prac dh attra esse bead Rad opt nth ea tte oectacmnsht otek aed Soh oe nk Sencar 9,000 
NOt sold 1940 What ity ics iiies te cau ascinnutheansaenr ete wet nn; cplestlnnail sha bodeaaGeneenuasionun Rete ck eles 5,000 

PAUL OY rath gs sit eas cde cata arsine eS anges aad pea erecheae teed eA acai ee eee ks $200,000 


NEVADA IRRIGATION DISTRICT. 


Organized Aug. 15, 1921. Embraces 270,000 gross acres, 203,000 acres of which 
are in Nevada County and 67,000 acres in Placer County. 316,000 acres are arable, 
182,525 acres are irrigable. The cities of Grass Valley and Nevada City lie within, 
but are not a part of, the District. 

Principal Crops—General farm produce and fruit. 

Irrigation Works—Water supply is being taken from the District’s watersheds 
in the high Sierra Mts. and is impounded in a series of reservoirs, the largest being 
Lake Bowman which has been enlarged to impound 65,000 acre-ft. of water, and is 
carried through 10 miles of canal to the first of a series of electric power plants belong- 
ing to the Pacific Gas & Electric Co. After passing through the power company’s 
pau and canals, the District’s water is distributed by gravity to the lands in the 

istrict through about 300 miles of distributing canal to 50,000 acres proposed to be 
irrigated by the works included in the program for immediate construction. It is 
estimated that all works included in this program will be completed by June 1, 1928. 
Part of the system was operated in 1927. 

Hydro Electric Power Development—The Pacific Gas & Electric Co. as of Apr. 
29, 1924, contracted for the use of a minimum of 108,000 acre ft. annually of District’s 
water for a period of 50 years, to augment the power company’s present supply origi- 
nating in Spaulding Lake Reservoir which supplies water for operating Spaulding 
Plants Nos. 1 and 2, the South Yuba canal on which is located the Deer Creek Plant 
and the Drum and Bear River Canal on which are located the Drum, Halsey and 
Wise Plants. An additional plant is projected called Spaulding Rim Plant designed 
tc generate 5,264 H. P., which will receive the District’s water at its entry into Lake 
Spaulding; total aggregate of installed and immediately proposed generating capacity 
is 102,884 H. P. 

All revenues received from the Pacific Gas & Electric Co. will be deposited with 
Wells Fargo Bank & Union Trust Co., San Francisco, as Trustee and used to pay 
principal and interest on the District’s bonded indebtedness. Revenues will be de- 
posited during 1928. 

The District contracted with Pacific Electric and Development Company a Del. 
corporation organized Feb. 11, 1926, (If. S. Boone, Pres.; A. L. Wisker, Sec. & Treas.) 
on Dee. 20, 1926, again on June 28, 1927, again on Dec. 2, 1927 the agreement as of 
last date superseding all others, providing that Pacific Electric and Development 
Company will act as employee and agent. for the District for 99 years in operating the 
District’s properties, and that Pacific Electric and Development Company will ut its 
own expense and profit. therefrom develop and operate all possible hydro-electric 
power projects susceptible of development on the District’s properties, title therefor 
remaining in the District. 

Copies cf contracts dated Dec. 20, 1926 and June 28, 1927, on file in the office of 
the publishers. The later contract has been recorded in Nevada County. 


NEVADA IRRIGATION DISTRICT 514% Serial Gold Bonds, 1936-1965 
: We are specialists in California Irrigation District Bonds 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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District Statistics—Population not included in towns, 5,000. Number of tax- 
payers, 2,025. 

Revenue is derived from the usual tax levies, from the sale of water to cities of 
Grass Valley and Nevada City for domestic use, to surrounding territory for mining 
purposes, to farmers of Nevada, Placer and Yuba Counties and in future from the 
generation of electric power. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1928.00.00... $7,250,000 
Average bonded debt per acre of hss TOG isicc' fools saeateacatuseta comets a unten des enter $26 .85 
Average annual charge per acre (Operation, Maintenance and Bonds) 1927............ $1.04 


Secretary—B. W. Baldwin, Grass Valley, Nevada Co., Cal. 
General Manager—A. L. Wisker, Grass Valley, Nevada Co., Cal. 


BONDS. 


Nevada Irrigation District, Ist Division, 512% Serial. 

Validated by State Irrigation District Bond Commission on July 27, 1925. 

Dated July 1, 1925. Due serially, 1936-1965, July 1 each year, $60,000, 1936-1939; 
$120,000, 1940-1945; $180,000, 1946-1951; $240,000, 1952-1958; $300,000, 1959-1962; 
$360,000, 1963-1965. Denomination—$1,000. 

Interest—Jan.-July 1, by District Treasurer at Grass Valley, Cal., or at the New 
York Trust Co., New York City. 
Outstanding and Authorized, Jan. 2, 1928......0000.00 cece ete tere eeeene tee csteeeeetians $6,000,000 


Nevada Irrigation District, 2nd Division, 512% Serial. 


Validated by State Irrigation District Bond Commission on May. 17, 1926. 


Dated July 1, 1926. Due serially, 1933-1965 (except 1952-1955, 1959, 1960) July 1 
each year, $25,000, 1933; $50,000, 1934; $100,000, 1935; $90,000, ” 1936-1939; $55, 000, 
1940-1944; ’ $80,000, 1945; $20,000, 1946-1950; $60,000, 1951; none, 1952-1955: $10,000, 
ee none, 1959-1960; $25, 000, 1961- 1962; $10, 000, 1963-1965. Denomination— 

1,000 

Interest—Jan.-July 1, at office of District Treasurer at Grass Valley, Cal., or at 

the New York Trust Co., New York City. 


Outstanding and Authorized, Jan. 2, 1928.00.00... ete ee cee ee eeteeeeneeneeece: $1,250,000 


NEWPORT HEIGHTS IRRIGATION DISTRICT. 


Organized 1918. Located in Orange Co., embracing 1,503 gross acres. 
Principal Crops—Fruits and vegetables. 

Irrigation Works—Water is supplied by pumping from shallow wells. 
District Statistics— Population, 2,300. Number of families, 400. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1928.....0..0.000 cee $160,000 
Average debt per acre of gross AFea...... ccc ccsceccsssseseseeeeseseestseestessee catenecitstties $106.45 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927........$14.66 


Secretary—Roy L. Davis, Costa Mesa, Cal. 


BONDS. 
Newport Heights Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Jan. 9, 1920. 


Dated Jan. 1, 1920. Due serially, 1941-1960, Jan. 1 each year, $3, 200, 1941 to 
$12,800, 1960. Denomination—$x00. 
1, Interest—lan. July 1 by Los Angeles-First National Trust & Savings Bank, Santa 
, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ceceeceescseccnencneteeerseeeseeteneeseeeeeee $160,000 


NEVADA IRRIGATION DISTRICT (CALIFORNIA) 514% SERIAL GOLD BONDS 
Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK EXCHANGE - - MEMBERS SAN FRANCISCO CURB EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 


Google 


70 WALKER’S MANUAL 


NEWPORT-MESA IRRIGATION DISTRICT. 


Organized July 16, 1918. Located in Orange Co., embracing 694 gross acres, 500 
acres of which are irrigable and 300 acres of which are in crops. 


Principal Crops—Apples, truck gradening. 

Irrigation Works—Water is supplied by pumping from 2 wells and is distributed 
through pipe lines in the District. 

District Statistics—Population, 300. Number of families, 75. Number of tax- 
payers, 150. 

Revenue is derived from the usual tax levies and from water tolls. 


Cuttanoiig and Authorized Bonded Debt, Jan. 2, 1928.00.00. eee $50,000 

Average debt per acre of gross area $72. 

Average annual charge per acre (Operation, Maintenance and Bonds), 1927......$12.21 
Secretary—D. J. Dodge, Costa Mesa, Orange Co., Cal. 


BONDS. 


Newport-Mesa Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on July 22, 1919. 


Dated June 1, 1919. Due serially, 1940-1959, July 1 each year, $1,000, 1940; in 
increasing amounts to $4,000, 1959. Denomination—$500. 


Interest—Jan.-July 1, by First National Bank, Santa Ana, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece cece teeenetsceeeeeeeeesneesteneeens $50,000 


eeR ee Cee eee eee eee eee Pee eee eee eee ee eee ee eee eee eee ee eee eee ee ee ce 


‘ OAKDALE IRRIGATION DISTRICT. 


Organized Nov. 1, 1909. Located in Stanislaus Co., embracing 74,246 gross 
acres, 25,000 acres of which are irrigated and 47,000 acres of which are incrops. Cities 
and towns included in and a part of the District are Oakdale, Riverbank and Thalheim. 


Principal Crops—Alfalfa, beans, corn, peas, trees and vines. 


Irrigation Works—Water is supplied by gravity from the Stanislaus River, 
diversion works jointly owned with South San Joaquin Irrigation District being 
located upstream from Knights Ferry, and is distributed through 43 miles of main 
canal and 297 miles of distribution canal. The District has constructed jointly with 
South San Joaquin Irrigation District an impounding dam and reservoir of 112,500 
acre-feet capacity on the Stanislaus River 9 miles above diversion works, known as 
Melones Dam. 

Hydro-Electric_ Power Development—This. District jointly with South San 
Joaquin Irrigation District has entered into an agreement, as of Jan. 2, 1925, with 
Sierra and San Francisco Power Co. and Pacific Gas & Electric Co. whereby the 
Districts have constructed the above Melones Dam and the power companies have 
constructed an electric power plant of 30,000 kK. W. installed capacity on the Stanislaus 
River in connection therewith. The power companies will pay the districts for the 
use of the water on completion of the project $64,680.50 each six months, until 
$5,175,000 is paid, after which time the power companies will bear 14 the cost of main- 
taining the dam and reservoir, the dam, water and reservoir site remaining the joint 
property of the districts and the power plant the property of Sierra and San Francisco 
Power Co. now operated under lease by Pacific Gas & Electric Co. After its use for 
power purposes the water will be utilized by the districts for irrigation. 

The District has pledged itself to use the proceeds from this agreement (1) to 
pay interest on and (2) serial maturities of its Fifth Issue 5C¢ bonds issued for con- 
struction of Melones Daim. 

District Statistics 
of taxpavers, 2,661, 

Revenue is derived from the usual tax levies and from the sale of water. Also 
from sale of concrete pipe. 


Population, Est. 6,800. Number of families, 1,500. Number 


Outstanding Bonded Debt, Jan. 15, 1928.00 me en tee $3,560,000 
TReP RCC cettt outa hen aretentcnmin targa tims Regt inet bubaMetandinn wns ie tee ttl il eite susiles 115,000 

NAUTICO sci rata lesaeetieuecns lytelinns ots.) feodluehs ates tetany Mie Lacan ius Bedaacent $3,675,000 
Average debt per acre of gross area i cece teeters cit ett ettniecsentn cee $47 95 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $3.80 


Secretary—M. P. Kearney, Oakdale, Stanislaus Co., Cal. 
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BONDS. 


Interest on all Issues payable Jan.-July 1, by District Treasurer at Oakdale, Cal., 
Fifth Issue also at First National Bank, New York City and Anglo & London Paris 
National Bank, San Francisco. 

Oakdale Irrigation District First Issue 5%. 

Validated by State Irrigation District Bond Commission on June 25, 1914. 

Dated July 1, 1910. Due serially, 1931-1940, July 1 each year, $80,000, 1931; 
thereafter to $256,000, 1940. Denomination—$500. 

Outstanding and Authorized, Jan. 15, 1928.00.00... ceteectecteteneneees $1,600,000 


Oakdale Irrigation District Second Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 
Dated Jan. 1, 1913. Due serially, 1934-1943, Jan. 1 each year, $20,000, 1934; there- 
after to $64,000, 1943. Denomination—$500. 
Outstanding and Authorized, Jan. 15, 1928.00.00... cece cece ececrtatteeneess $100,000 


Oakdale Irrigation District Third Issue 6%. 
Validated by State Irrigation District Bond Commission on Feb. 18, 1915. 
Dated July 1, 1915. Due serially, 1936-1955, July 1 each year, $8,000, 1936; there- 
after to $32,000, 1955. Denominations—$1,000, $500, $100. 
Outstanding and Authorized, Jan. 15, 1928.00.00. eects cence eens tiren $400,000 


Oakdale Irrigation District Fourth Issue 514%. 
Validated by State Irrigation District Bond Commission on Dec. 4, 1923. 


Dated Jan. 1, 1924. Due serially, 1925-1931, Jan. 1, $25,000 each year. Denomi- 
nation—$1,000. 


Outstanding, Jan. 15, 1928.00.00... cnt cbc cece ee cnetencentesctietierenretiatiers $ 75,000 
Retired.........0c ee Deneck ete achat th elas een tach aM retinal haere tl hn, ctu eta aaeteh se 100,000 
RUE ORI ZO 5c crca co be oectine eeeseac tarred ate tt Ase aa tate A mciet nde atau snianie bl ene $175,000 


Oakdale Irrigation District Fifth Issue 5%. 
Validated by State Irrigation District Bond Commission on June 3, 1925. 


Dated June 21, 1925. Due serially, 1927-1965, Jan. 1 each year, $5,000, 1927; 
$10,000, 1928-1932; $15,000, 1933-1939; $20.000, 1940-1944; $25,000, 1945-1949; $30,000, 
1950-1952; $35,000, 1953-1954; $40,000, 1955-1958; $45,000, 1959; $50,000, 1960-1962; 
$55,000, 1963; $60,000, 1964; $85,000, 1965. Denomination—$1,000. 

All revenues received by the District from the agreement of Jan. 2, 1925, men- 
tioned above specifically pledged to pay interest and principal of this issue. 


Outstanding, Jan. 15, 1928.......000000000.. Sip iiaae aan eee naa coasts Wise Anat esiminaten Gann: $1,085,000 
CUNT gh i lis tase acy ee dee ia dk SN ceil Nea ete ant Dent Be Coca ae Na sche ananaa ale cas 15,000 
ULC NON Z Coes acres cetn ys ans She otal tains ncstse cot asactegsct asap alls sla etd ahanetaddenanscemieiea Nae $1,100,0C0 


OROVILLE-WYANDOTTE IRRIGATION DISTRICT. 


Organized Nov. 17, 1919. Located in Butte Co., embracing 24,200 gross acres, 
85°; of which are irrigable and 4,000 acres of which are under cultivation. 


Principal Crops—Citrus fruits, avocadoes, olives, peaches and figs. 


Irrigation Works—Water is supplied by gravity from the South Fork ef the 
Feather River and is distributed through 125 miles of canals and pipe to District. and 
adjacent lands. 65% of laterals are completed. The District purchased the irriga- 
tion systems of the Palermo Land and Water Co. and South Feather Land and Water 
Co., to form the nucleus of its present system. 

District Statistics—Population 700. Number of land-owners, 352. Number of 
taxpavers, 352. 

Revenue is derived from the usual tax levies and from the sale of water to 2,500 
aie of crchards adjacent to the District and to domestic water users in Palermo and 
others. 


Outstanding Bonded Debt, Jan. 2, 1928 0.00000 ce eee $1,000,000 
TOUS OL ioscan ae hepato nthe chsh ac Poms hee sae iokesiagensomdce take _.. 1,000,000 
PURGE ZC Cs crnieseetaedee ce cnen hatye Nel rwanerncnrs ea unite ales abatbha eevalauah Sanieatine a: $2,000,000 
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Average debt. per acre of Zros® Ar@8........ccccccc ccc ecscesscescestessccseseessesessasceetaaeereateaee, $41.32 
Net annual charge per acre (Operation, Maintenance and Bonds), 1927.................. $2.12 
Secretary—W. J. Monro, Oroville, Cal. 
BONDS. 


Oroville-Wyandotte Irrigation District 6% Serial. 
Validated by the State Irrigation District Bond Commission on Jan. 27, 1923. 


Dated Jan. 1, 1923. Due serially, 1944-1963, Jan. 1 each vear, $40,000, 1944-1945; 
$60,000, 1946-1947; $80,000, 1948-1951; $100,000, 1952-1955; $120,000, "1956-1959: $140,000, 
1960-1961: $160,000, 1962-1963. Denominat ion—$1 000. 


Interest—Jan. July 1, by District Treasurer, Oroville, Cal. 


Oiitstanding Jan. 21928 sic. sven cea aire cae n insta heiedlammaed Memes $1,000,000 
Otel De 1904 TG a sc crcte op rtec snes eines We cuthatuclh reside aunt hae cectabaeeAAtalatn aa SiTasSian 1,000,000 
BRUIT OGL OG aires sonst sit vehi cea dag beac ge sGalioya ede Beta veata tesa ada! Sta pteney tne: $2,000,000 


PALMDALE IRRIGATION DISTRICT. 


Organized July, 1918. Located in Los Angeles Co., embracing 4,756 gross acres, 
all of which are irrigable and 1,200 acres of which are in crops. The town of Palmdale 
is included in and is a part of the District. 

Principal Crops—Pears and miscellaneous. 

Irrigation Works—Water is supplied bv gravity from Littlerock Creek and is 
distributed through 8 miles of main canal. Littlerock Dam on Littlerock Creek was 
completed in Apr., 1924, by this District and Littlerock Creck Irrigation District 
jointly, providing a storage reservoir of 6,000 acre-ft. capacity, over half of which 
pci to Palmdale together with storage capacity of Harold reservoir of 7 ,000 
acre-it 

District Statistics—Population, 850. Number of families, 210. Number of tax- 
payers, 118. 

Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1928.00.00. eee $515,000 
Average debt per acre of ZrosS GLO 8........ cece cnet cee ctee ese cecccvecevececseveecstenseeeeees $114.59 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $9.25 
Secretary—R. M. Coffin, Palmdale, Los Angeles Co., Cal. 
BONDS. 


_ The bonds below are in default. Interest due Jan. 1-Jan. 15, 1926 and subsequent 
interest dates, not. paid. 


As of Jan. 2, 1928, tax delinquencies amounted to $69,000. 


Palmdale Irrigation District First Issue 6%. 
Validated by State Irrigation District Bond Commission on July 12, 1921. 


Dated Jan. 15, 1920. Due serially, 1941-1930, Jan. 1 each vear, $7,640, 1941-1942; 
$11,460, 1943-1944: $15,280, 1945-1948; $19,100, 1949-1952; S22 920, 1953-1956: $26, 740, 
1957- 1958; $30,560, 1959-1960. Denominations—$1,000, $100, ‘and each odd maturity 
amount. 


Interest—Jan.-July 1, by California Bank, Los Angeles, Cal. 
Outstanding and Authorized, Jan. 2, 1928......... Ac Assia crescent enciiceets ads Oat ated $382 000 
Palmdale Irrigation District Second Issue 6% 


Validated by State Irrigation Distriet Bond Commission on May 19, 1922. 
Dated May 1, 1921. Due serially, 1933-1912, Jan. 1 cach year, $4,000, 1933, in in- 
creasing amounts: to $10,000, 1910; $3,000, 1941- 1942. 


Jaa.July 1, by California Bank, Los Angeles, Cal. 
Outstanding aiid ALUELORT ZO ya) rite Dy TODS. secs si ors ed sate deel oes thon toi gem anda ead hace asta at yeedances $63,000 
Palmdale Irrigation District Third Issue 67. 
Validated by State Irrigation District Bond Commission on June 3, 1925, 


Dated Jan. 1, 1925. Due serially, 19-41-1960, Jan. 1, $5,000 each year. Denomi- 
nation—$1,000. 


Interest—Jan.July 1, by California Bank, Los Angeles, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00 eee ccc eee een, $100,000 


Google 


IRRIGATION DISTRICTS 73 


PALO VERDE IRRIGATION DISTRICT. 


Organized under a special act of the State Legislature, approved June 21, 1923, 
placing the management and control of Palo Verde Drainage District compris 
74,291 acres and the Palo Verde Joint Levee District comprising 88,009 acres (a cael 
portion of which lies in Imperial County) in the hands of the Irrigation District 
Board and authorizing the taking over of Palo Verde Mutual Water Company. The 
acreages of the Joint Levee, Drainage and Irrigation Districts cover practically the 
same lands. 

Located in Riverside County, and a small portion in Imperial County, embracing 
88,693 gross acres, of which 78,000 acres are irrigable and 36,000 acres are under 
irrigat ion. The towns of Blythe and Ripley are situated in the District. 

Principal Crops—Cotton, alfalfa, sweet potatoes, grain, corn, fruits, vegetables. 

Irri ation Works—The District took over the Palo Verde Mutual Water Com- 
pany, which previously supplied water for irrigating the lands in the District, having 
as a source of supply water rights on the lower Colorado River. 

District Statistics— Population, 7,000. Number of taxpayers, 1,100. 


Outstanding Bonded Debt, Feb. 2, 2: are eR Re ide Ie clag oO $4,297 ,330 . 36 
FRO CRG han oc specs ae ete nl eg ws eli Nan tes tleh coil oleae bcm Fata AEM 541 000. 00 
UBS) Oe ssesviedl Ber reuckedvctees sedi dei See i aaee lat Seba dts Na acide: ened: ssh aitenaar 1,637 000. 00 
PUT ORI ZO gy io rcte nets tales ead RnGGaccieM ta tants pihentlualatels sects $6 ,475 330 . 36 
Average debt per acre of gross Area... cc ceccceeeecceteceee teste eteteeeesetaneeeeateees $48 00 
Average annual charge per acre (Operation, Maintenance and Bonds), 
|S 2 ER Re cena Te RE aR A eR RE ey RE eR miei $3.00 to $13 84 
Secretary—R. Krels, Jr., Ripley, Cal. 
BONDS. 


Palo Verde Irrigation District Serial First and Second Issues, 6%. 


Dated Sept. 1, 1925. Due serially, 1937-1955, July 1 each year, in varying amounts. 
Denominat ion—$1, 000. 


Interest—Jan. July 1, by Treasurer of Riverside County, Riverside, Cal. 


Outstanding and Concnced: Ecc NO fesse sa acetacrh po les ea mamacdtoaela cine gallate $1,863,000 
Not issued, Authorized, but not sold OF CONTFACCED.. oo cecccccccccccescssceeveeseesesseecees 1 637 000 
PRUE OTe scat rae en aceicd apace eases Fa eens dacaa a sna dattomnanabaet eta iaay $3,500,000 


Palo Verde Drainage District Serial 6%. 


Dated Dec. 1, 1921. Due serially, 1933-1942, Jan. 1 each year, from $42,500 in 
1933 and thereafter in increasing amounts to $136, 000, 1942. Denomination—81, 000. 

Interest—Jan.July 1, by Treasurer of Riverside ‘County, Riverside, Cal. 
Outstanding and Authorized, THO 2p TODS ct oer sss tae tent eaminehas ncn ead wortnees $850,000 


Palo Verde Joint Levee District Serial 612%; First Issue. 
Dated May 1, 1918. Due serially, 1919-1958, Mav 1 each vear, $32,000, 1927-1957; 
$37,951.86, 1958. Denominations—$1,000 and one bond of $951.86. 


Interest—May-Nov. 1, by Treasurer of Riverside County, Riverside, Cal. 
Roe Feb. 2, 127s ean AR nr Cm ic CLG $ 997,951 .86 
tire 


Pa SS SS ay 


) 
Authorized......... Pehchano oop dlnmnacctuilelns iat ree iaees spouts $1,253,951 .86 


Palo Verde Joint Levee District Serial 612%; Second Issue. 


Dated Nov. 1, 1922. Due serially, 1923-1962, Nov. 1, $9,000 each year— except for 
$12,000 in 1933, 1942 and 1952 and $11,378.50 in 1962. Denominations—$1 j000 and one 
bond of $378. 50. 


Interest—May-Nov. 1, by Treasurer of Riverside County, Riverside, Cal. 


Ares pa Feb. 2, (os A RO ERO OR Re ROCIO BE $326,378 .50 
Authorized................... pence titaeh te Aeatieectobrnin testes fate cackalt ts eaten atts $371,378.50 


Palo Verde Mutual Water Company Ist Mortgage 6% Serial Gold. 


Dated Feb. 1, 1916. Due serially, 1921-1936, Feb. 1 each year, $30,000, 1921-1935; 
$50,000, 1936. Callable on any interest date at 10214 
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Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on water rights, diversion works, main and lateral 
canals, etc., for taking waters from the Colorado River for distribution to the lands of 
the Company’ s stockholders. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 2, 1928..0.00 le ee et tte e cet cetetteetaecsneeseseneees $260,000 
Retire asp. tccecccsnnerncrmacentsmcsane RO er ania mene ee Mie Ste igi etidani ates anatowhat 240,000 
CTR OTC sss cise ns rep ener ncacestnore alehey lial lene etaoreacbits aw aiain iota. dhspececntliase $500,000 


PARADISE IRRIGATION DISTRICT. 


ig anized Mar. 20, 1916. Located in Butte Co., embracing 11,250 gross acres, 
of which 9,500 acres are irrigable, 3,100 acres are in crops. 

Pencipal Crops— Deciduous fruits, olives, walnuts and grapes. 

Irrigation Works—Water is tle Bat by gravity from a 3,100 acre-foot reservoir 
in Little Butte Creek Canyon, Little Butte Creek and distributed to 3,100 acres under 
irrigation through 214 miles of main canal and 40 miles of pipe lines. 200 acres irri- 
gated by a booster pump. 

District Statistics—Population, 1,200. Number of families, 300. Number of 


taxpayers, 527. 
Revenue is derived from the usual tax levies. 
See A (E10 a at 6! > een ee Yee sn ae nen Finetceis ae $487,000 
Authorized... De eoteCeactde aN, Soe Ach ecet veh west _ $490,000 
Average debt per acre of gross i WT ON ee ha ik eit Satacielie Se unnenel de. Aeebeederan Sein et $43.29 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $4.12 
Beene laty =v: i. Alley, Paradise, Butte Co., Cal. 


BONDS. 
Paradise Irrigation District First Issue 6%. 
Validated by State Irrigation District Bond Commission on May 16, 1917. 
Dated Mav 1, 1917. Due serially, 1938-1957, May 1 each year, $7,000, 1938-1939; 
$10,500, 1940-1941; $14,000, 1942-1945; $17,500, 1946-1949: $21,000, 1950-1953; $24, 500, 
1954-1955; $28, 000, 1956-1957. Denominations—$I, 000, $500. 
Interest—Jan. July 1, by District Treasurer at Paradise, Cal. 
Outstanding and Authorized, VAIN LOGS cach de writen becareaeii: ecsiteentn teph nn at botoninebaiad $350,000 
Paradise Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on Mar. 18, 1921. 
Dated July 1, 1920. Due serially, 1925-1956, July 1 each year, $1,000, 1925-1928; 
($2,000, 1929-1934) , In varying amounts to $10, 000, 1954-1956. Denomination—$1 000. 
Interest—Jan July 1, by District Treasurer at Paradise, Cal. 


Outstanding, Jan. 2, FOI ehh a hate eta antl atin nccettn Poe natalie tte ied $137,000 
PROUT OG sceg ees sarseeetcti teen Aenea Se tha aoe aie ute ttle Sut Ale gree Se clei ,000 
AUC MORIZO arch cpanonisn wkeeeececstuia ss cusnpensthadaistodevatuinl nena sa accent atm eo aaa ieaas $140,000 


PRINCETON-CODORA-GLENN IRRIGATION DISTRICT. 


Organized Dec. 26, 1916. Located 43.7°% in Colusa and 56.3% in Glenn Cos., 
embracing 13,800 gross acres, 13,000 acres of which are irrigable and 5,000 acres of 
which are in crops. 

Principal Crops—Rice, orchards and grain. 

Irrigation Works—Water is supplied by pumping from the Sacramento River and 
is distributed through 13 miles of main canal and 50 miles of ditches. 

District Statistics—Population, 600. Number of families, 150. Number of tax- 
pavers, 212. 

Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1928.00 ae are 
Average debt per acre of gross area... 0... . $12.68 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927..........$4.60 


Secretary—W. G. Poag, Princeton, Colusa Co., Cal. 
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BONDS. 


Princeton-Codora-Glenn Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Oct. 16, 1918. 
Dated Julv 1,1918. Due serially, 1939-1958, July leach year, 23,500, 1939, there- 
after to $14,000, 1958. Denominations—$1,000, $500, $250. 
Interest—Jan.-July 1, by Treasurer of District at Princeton, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccc eeeeceeeteeeeeetenecreneeereeeataees $175,000 


PROVIDENT IRRIGATION DISTRICT. 


Organized May 6, 1918. Located 55.3% in Glenn and 44.7% in Colusa Cos., 
embracing 22,806 gross acres, 20,000 acres of which are irrigable, 8,343.28 acres of 
which are under irrigation, and 8,363 acres in crops during 1927. 

Principal Crops—Rice and grain. 

Irrigation Works—Water is supplied by pumping from the Sacramento River 
and is distributed through 30 miles of canals. a4 

District Statistics—Population, 180. Number of families, 50. Number of tax- 
pavers, 41. 

Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding Bonded Debt, Jan. 2, 1928... cce cee eeeteeeseteeseaeeeestaes $1,072,000 


BOE BT irate cg da alae betes ees Meseez asin sate massac cae ad eine wintaa anes : 


AMPH ORIZO cyec3a acetate Gas wana Dae tag nat eenatimn yaa tees $1,190,000 
Average debt per acre Of QTO88 ATC8. 00... ecccccccceseeectseceeceeectecceenscuseeaecesesesatesesectaceneess 7.00 
Average annual charge per acre (Operaticn, Maintenance and Bends), 1927.......... $7 .30 

Secretary—L. M. Benoit, Willows, Glenn Co., Cal. 
BONDS. 
Provident Irrigation District First Issue 6%. 
Validated by State Irrigation District Bond Conimission on July 9, 1918. 


Dated Aug. 15, 1918. Due serially, 1930-1949, Aug. 15 each year, $20,000, 1930; 
in increasing amounts to $80,000, 1949. Denomination—$1,000. 


Interest—Jan.—July 1, by District Treasurer at Willows, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... eect cece enna $1,000,000 


Provident Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on Aug. 5, 1921. 


Dated Aug. 9, 1921. Due serially, 1922-1933, July 1, each year, $15,000, 1922; 
($25,000, 1928; $27,000, 1929), decreasing thereafter to 33,000, 1933. enomina- 
tion—$1 ,000. 

Interest—Jan.-July 1, by District Treasurer at Willows, Cal. 


Outstanding, Jan. 2, 19285 ..6.c:csaceccccctiaenteetachinnlat ener eet ees Gila: $ 72,000 
ROMO he cctv ccnssonteradanaad areas Setter eid este Mee icee Re val cancel ac i Mone tien 118,000 
PAUP ZO Chars osetia sachs eao an ie a oe Seen goatee $190,000 


RIVERDALE IRRIGATION DISTRICT. 


Organized, 1920. Located in Fresno Co., embracing 16,000 gross acres, all of 
which are irrigable and under cultivation. 

Principal Crops—Alfalfa and grain. 

Irrigation Works—Water is supplied by gravity from the Kings River through 
26 miles of canals. 

District Statistics—Population, 1,250. Number of families, 250. Number of 
taxpayers, 224. 

Revenue is derived from the usual tax levies. 


Outstanding, Jan.: 2; 1928 5c iateaceetsisicrst posssasinestsinra cals eeluntnne ioenateeiteee ater $ 92,000 
PROUT sete ea ecco 1 easy wc Sa cathe htc eter athe dye Fr gb asec rcne Cloak 31,000 

PRUNES LOC sacs cats Seater oas odo wlon naridetae Richa statsaain aan ina esate das Shee $123,000 
Average debt per acre Of QrOSS Are... ccc erent e cote ne te tenetnerecteeeneees $5.75 


Secretary—Tina Z. Cushman, Riverdale, Cal. 
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BONDS. 
Riverdale Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Mar. 14, 1923. 

Dated Oct. 1, 1922. Due serially, 1925-1933. July 1 each vear, $8,000, 1925 ($13,000, 
1928; $14,000, 1929) to $17,000, 1933. Denomination—$1,000. | 

Interest—Jan.-July 1, by District Treasurer, Riverdale, Cal. 


Outstanding, Jan. 2, 1928.00.00... ccc eee ceee cee tease sevevestascsecettnsscteseneessewas $ 92,000 
TRE LC ieayic ie HaaGadee il eea casttececcah he arta ened i eidahen thc at hanncbeen a Bedale cl beads 060 socal ane 31,000 
PEN ORIZ OG eos esis viaxtonccaigertis a yelatiacsntoa tues ema piaatnan ia anewelvansnachamnet sends $123,000 


SAN DIEGUITO IRRIGATION DISTRICT. 


Organized Apr. 4, 1922. Located in San Diego Co., embracing 3,800 gross acres, 
3,200 acres of which are irrigable and 1,800 acres in crops. The towns of Cardiff-by- 
the-Sea and Encinitas are included in and are a part of the District. 

Principal Crops—Avocados, truck gardening, bulbs, winter potatoes, and to- 
matoes. 

Irrigation Works—Water is supplied from Lake Hodges and distributed by 
gravity to 1,800 acres and pumped to 1,500 acres, through 60 miles of pipe. District 
ada its supply of water from the City of San Diego since Dec. 1, 1925, formerly 

rom the San Dieguito Water Co. 

District Statistics—Population, 1,500. Number of families, 400. Number of tax- 
payers, 1,350. 

Revenue is derived from the usual tax levies. 

Outstanding and Authorized Bonded Debt, Jan. 2, 1928.0.00000000 0c eee. $400,000 

Average debt per acre of groSS Area... ccc cece cece ce ceeeectesvestneetstertteteten creed $105 26 

Average annual charge per acre (Operation, Maintenance and Bonds) 1927..........$12.66 
Secretary—Stephen Jones, Encinitas, Cal. 


BONDS. 
San Dieguito Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Mar. 14, 1923. 


Dated Apr. 1, 1923. Due serially, 1931-1950, Jan. 1 each year, $11,000, 1931, there- 
after in increasing amounts to $33,000, 1950. Denomination—$1,000. 


Interest—Jan.July 1, by Bank of Italy, N. T. & 8. A., San Diego, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00. cece cesses cseevecesseeveseey $400,000 


SANTA FE IRRIGATION DISTRICT. 


Organized Feb. 26, 1923. Located in San Diego Co., embracing 9,258 gross acres, 
of which 2,000 acres are in crops and 2,000 under irrigation. The towns of Rancho 
Santa Fe and Solana Beach are included in and are a part. of the District. 

Principal Crops—Avocados, oranges, lemons, winter vegetables, 

Irrigation Works—Water is purchased from the City of San Diego, which pur- 
chased San Dieguito Water Company’s Lake Hodges system under a lease contract 
and is distributed by gravity to 4,234 irrigable acres and by pumping to 2,132 irrigable 
acres of the District lands. The distribution system consists of 103 miles steel and 
concrete pipe lines, 19 concrete distributing reservoirs and 9 pumping plants. 

District Statisties—Population, 600. Number of families, 125. Number of tax- 
payers, 345. 

Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1928 0 ee $700,000 
Average debt per acre of gross area cece eee ete ett te ttn ee ten $75.63 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927... .... $7.74 
Secretary—W. O. Boettiger, Rancho Santa Fe, San Diego Co., Cal. 
BONDS. 


Santa‘Fe Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Cotmmmission on July 18, 1923. 
Dated Nov. 1, 1923. Due serially, 1033-1952, July 1 each vear, $19,000, 1933, in 
increasing amounts thereafter to $58,000, 1952.0 Denomination—8$1,O00. 
Interest—Jan.July 1, at Bank of Italy, N. TT. & S. A., San Diego, Cal. 
Outstanding and Authorized, Jan. 2, [928 0c ee cee te ttetete cas $700,000 
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SCOTT VALLEY IRRIGATION DISTRICT. 


Organized July 18, 1917. Located in Siskiyou Co., embracing 5,103 gross acres, 
3,000 acres of which are irrigable and in crops. 

Principal Crops—Alfalfa, grain. 

Irrigation Works—Water is supplied by gravity from the Scott River and is 
distributed through 22 miles of canals. 

District Statistics—Population, 150. Number of families, 25. Number of tax- 
payers, 26. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928........0.0.0000e reenact wl Lia teats $ 95,000 
Retired.......... ssp Sade tit 512 cele Recah e Srmecrteniiacs Ao) Deiat din Mable Rave Tha nates eaecmahea sce rpises 30, 000 
PAUL OTIZ OG eso ah ten ans eel lack or ence teal ea ales Ole ss Te Tere $125,000 
Average debt per acre of groS8S ACB. 22.0... ce teste eettentateeeetes $18.61 
Average annual charge per acre (O. M. and bonds), 1927.00.00... $3.51 
Secretary—H. G. Reynolds, Fort Jones, Siskiyou Co., Cal. 
BONDS. 


Scott Valley Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Nov. 17, 1920. 
Dated July 1, 1920. Due serially, 1923-1937, July 1 each year, $4,000, 1923; $5,000, 
1924; $6,000, 1925; $7,000, 1926; $8,000, 1927- 1928; $9,000, 1929-1931; $10, 000, 1932- 
1937. Denomination—$1 ,000. 
Interest—Jan.-July 1, by Scott Valley Bank, Fort Jones, Cal. 


oe Jan. 2, 1928. Sica ca rcs haedatieat nc ie mae naareh acct ea tac sesee ne anes cat ne Nak $ 95,000 
ROCIO 5 or ccte te si cesk tle aeias taco ad dovein td slergabealgvectel acaovaneeoeaee est iaaes nasaiesee tue Nan ach ne 30,000 
Mt OR ZO hash sciatic oderctarlecars ag ee el uit launn anes ented ants $125,000 


SOUTH MONTEBELLO IRRIGATION DISTRICT. 


No information obtainable from the Secretary. 

Organized Nov. 28, 1922. Located in Los Angeles Co., embracing 900 gross 
acres, 850 acres of which are irri able and in crops and 831 acres under irrigation. 
A portion of the town of Montebello is included in the District. 

Principal Crops—Citrus fruit and garden truck. 


Irrigation Works—Water is supplied by pumping from deep wells into a steel 
tank at the high poiat of the District and is distributed through 12 miles of pipe. 

District Statistics—Population, not included in towns, None. Number of fami- 
lies, 125. Number of taxpayers, 150. 

Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding Bonded Debt, Jan. 2, 1928.0... eee ette te teeet ene $106,500 
REE crse eet arte Read atch atte Met tin iaenh ONaeec Daan elke tad t mated tatiana a eter 18 ,5C0 
POUPUIVORI ZO Gitex ace cards Bete ey ca teeecl ential tne denen spcGheR ae ad pa Atay Gilnctaeeecadess $125,000 
Average debt per acre of gross area... ccc cen eee cnet eee tetenteesesttete cueteeee $118.33 
Secretary—Sarah F.. Becker, Montebello, Los Angeles Co., Cal. 
BONDS. 


South Montebello Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Apr. 7, 1923. 


Dated June 30, 1923. Due serially, 1926-1945, Jan. 1 each vear, $6,000, 1926 and 
each even year thereafter, to and including 1944; $6,500, 1927 and each odd year 
thereafter to and including’ 1945. Denominations—$1, O00, $500. 


Interest—Jan.-July 1, by District Treasurer at Montebello, Cal. 


Outstanding, Jan. 2, 1928.00.00... cette sieht lee SAAR i A tac tire sas tee $106,500 
FROUITOD vpn cium ab chores att, heii AAU Rates teteth dealt tediin Ash ohineeadn auedwe sk eae a Stenge 18,500 
PRUUTIOE 2 Cb sc. 6, eare tcp rp stedeciecsen Saeco Deorea nated cen madicacenieak too a eased Jueves $125,000 
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SOUTH SAN JOAQUIN IRRIGATION DISTRICT. 


Organized May 24, 1909. Located in San Joaquin Co., embracing 71,112 gross 
acres, 67,000 acres of which are irrigable, 66,016 acres of which are in crops and 55,000 
acres under irrigation. Cities and towns included in and a part of the District are 
Manteca, Ripon and Escalon. 

Principal Crops—Alfalfa, grapes, fruits and grain. 

Irrigation Works—Water is supplied by gravity from the Stanislaus River, 
diversion works jointly owned with Oakdale Irrigation District, being located up- 
stream from Knights Ferry, and is distributed through 24 miles of main canal and 
350 miles of distribution canal. The district constructed jointly with Oakdale Irriga- 
tion District an impounding dam and reservoir of 112,500 acre-ft. capacity on the 
Stanislaus River 9 miles above diversion works, known as Melones Dam. 

Hydro-Electric Power Development—This District jointly with Oakdale Irri- 

ation District entered into an agreement, as of Jan. 2, 1925, with Sierra and San 
‘rancisco Power Co. and Pacific Gas & Electric Co. whereby the Districts con- 
structed the above Melones Dam and the power companies constructed an electric 
power plant of 30,000 K. W. installed capacity on the Stanislaus River in connection 
therewith. The power companies will pay the districts for the use of the water 
$64,680.50 each six months, until $5,175,000 is paid, after which time the power com- 
panies will bear 14 the cost of maintaining the dam and reservoir, the dam, water 
and reservoir site remaining the joint property of the districts, and the power plant 
the property of Sierra & San Francisco Power Co. now operated under lease by Pacific 
Gas & Electric Co. After its use for power purposes the water is utilized by the 
district for irrigation. 

The District has pledged itself to use the pores from this agreement (1) to 
pay interest on and (2) serial maturities of its Sixth Issue 5% bonds issued for con- 
struction of Melones Dam. 

District Statistics—Population not included in towns, 7,000. Total population, 
15,000. Number of families, 2,500. Number of taxpayers—4,400. 


Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928 0000. cee tte tttcteies $5,970,000 
PROC ATO cess sse tas arena eat zenrs cranes os enlenacre tanec athe hoi Seca ek sec cit eg te Alt 15,000 
PANO TRON ZO bse pat ast tte rian ae ce let oa thca a acuctactcupsadede vat eamit $5,985 ,000 
Average debt per acre Of gr0Ss Area... ccc tcc ect eese crete eeeeesscteesanicaseaenenens $83 .95 
Average annual charge per acre (Operation, Muintenance and Bonds), 1927.......... $6.94 
Secretary—S. L. Steele, Manteca, San Joaquin Co., Cal. 
BONDS. 


Interest on all issues payable Jan.July 1 by District Treasurer at Ripon, Cal., 
or on First, Second and Third Issues by Irving Bank-Columbia Trust Co., New York, 
or on Sixth Issue by First National Bank, New York City, and Anglo & London Paris 
National Bank, San Francisco. 


South San Joaquin Irrigation District First Issue 5%. 
Validated by State Irrigation District Bond Commission on Sept. 17, 1913. 


Dated July 1, 1910. Due serially, 1931-1940, July 1 each year, $93,750, 1931; there- 
after in increasing amounts to $300,000, 19410. Denominations—$500, $250. 


Outstanding and Authorized, Jan. 2, 1928.00. eceeeecseseseneceeseeesceceeseseseseeseneseneees $1,875,000 


South San Joaquin Irrigation District Second Issue 5%. 
Validated by State Irrigation District Bond Commission on Sept. 17, 1913. 
Dated Apr. 18, 1913. Due serially, 1934-1943, Apr. 18 each year, $58,500, 1934; 
thereafter in increasing amounts to $187,200, 1943. Denominations—$500, $250, $100. 
Outstanding and Authorized, Jam. 2, 1928.0... eects reetereseseseaeeeetseseeeetenn $1,170,000 


SELECTED IRRIGATION DISTRICT BONDS 


“tome” MORRIS-NOBLE CO. ,'oes, 
change 


Sutter 6620 VAndyke 4890 


Successors to TI.R Mason® Co. 
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South San Joaquin Irrigation District Third Issue 5%. 
Validated by State Irrigation District Bond Commission on Sept. 17, 1913. 


Dated July 1, 1913. Due serially, 1934-1943, July 1 each year, $39,500, 1934; there- 
after in increasing amounts to $126,400, 1943. ’Denominations—$500, $1 00. 


Outstanding and Authorized, Jan. 2, 1928.00.00... cece ctesececetseeestseseetenetseaes $790,000 


South San Joaquin Irrigation Distritt Fourth Issue, 514%. 
Validated by State Irrigation District Bond Commission on Mar. 11, 1920. 


Dated Sept. 1, 1919. Due serially, 1940-1959, Sept. 1 each year, $10,000, 1940; 
thereafter to $40, 000, 1959. Denomination—$1, 000. 


Outstanding and Authorized, Jan. 2, 1928.00.00... cece cecseseeerensestsenenetseseseseeees $500,000 


South San Joaquin Irrigation District Fifth Issue 512%. 
Validated by State Irrigation District Bond Commission on Nov. 9, 1923. 
Dated Nov. 6, 1923. Due serially, 1944-1963, July 1, each year, $11,000, 1944; there- 
after to $44,000, 1963. Denominations—$1, 000, $500. 
Outstanding and Authorized, Jan. 2, 1928000000000 e tees eeteeenecetteeseneeeenes $550,000 


South San Joaquin Irrigation District Sixth Issue 5%. 

Validated by State Irrigation District Bond Commission on June 3, 1925. 

Dated June 21, 1925. Due serially, 1927-1965, Jan. 1 each year, $5,000, 1927; 
$10,000, 1928-1932; $15,000, 1933-1939; $20,000, 1940-1944; $25,000, 1945-1949; $30,000, 
1950-1952; $35, 000, 1953-1954; $40,000, 1955-1958; $45, 000, 1959; $50,000, 1960-1962; 
$55,000, 1963; $60, 000, 1964; $85,000 1965. Denomination—$1 000. 

All revenues received by the District from the agreement of Jan. 2, 1925, men- 
tioned above specifically pledged to pay interest and principal of this Issue. 


Outstan Ging: Janis 2p 1928 cies sical acisad tanccnelyacacna teat tia camsteyinse Nainiaadnendee ie weds $1,085,000 
FUP tec feces etic naa ae tates cece cach iycichinsesiets Racial ances arctan ate cea ataa tite ane a cdi tn tied ited 15,000 
STACI OE NBO acres sitio osnde ag ce aataei cated Belo dane vo sled aaa pena doaiai ea eieeans $1,100,000 


STINSON IRRIGATION DISTRICT. 


Organized Sept. 26, 1921. Located in Fresno Co., embracing 11,150 gross acres, 
10,700 acre sof which are irrigable, 5,000 of which are under irrigation and 809% in 
crops. The town of Helm is included in and is a part of the District. 

Principal Crops—Grain and alfalfa. 

Irrigation Works—Water is supplied by gravity from Fish Slough on the Kings 
River, through the system of the Stinson Canal and Irrigation Co., 183 shares of 
the 300 shares of this company being owned by the District. Gravity supply is sup- 

lemented by 24 wells equipped with electric pumps. 46 miles of canals operated 
y the District. 

District Statistics—Population, 150. Number of taxpayers, 30. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928.00.00. tte cette tenentee $355,000 
| Bs s-r- 11 (co Pppneieamrnmsnr ete memes mtn err er ers et rt rile eee fre ante C0 re A ese ener eI 5,000 
UAC OTI DOC sa trccrccrsycsantia cites Gea ak ine ta acta etcetera een eeanm amas $360,000 
Average debt per acre of gross Area. ee ict $31.84 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $6.94 
Secretary—R. M. Bostwick, Pacific-Southwest Bldg., Fresno, Cal. 
BONDS. 


Stinson Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Apr. 16, 1923. 


Dated Apr. 1, 1923. Due serially, 1931-1950, Jan. 1 each vear, $7,200, 1931-1932; 
$10,800, 1933-1934; $14,400, 1935-1938; $18,000, 1939-1942: $21,600, 1943-1946; $25, 200, 
1947-1948; $28,800, 1949-1950. Denominations—$1,000, $100. 


Interest—Jan.—July 1, by District Treasurer at Fresno, Cal. 


Outstanding, Jan. 2, 1928.00.00... cece eee etic cect bteeceittenetetntisestnnetieen $355,000 
Unissued, 1931, 1932 maturities... cece cee cee ceeececneteeereceevetvatcenveeer viernes 5,000 
PUENONN ZO ei aesescccseni yo lee teosend ey acca act Anau essence ini creer nance ceed $360,000 
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TABLE MOUNTAIN IRRIGATION DISTRICT. 


Organized Apr. 4, 1922. Located in Butte Co., embracing 1,955 gross acres, of 
which 1,955 acres are irrigable and 600 under irrigation and in crops. 

Principal Crops—Alfalfa, orchards, rice. 

Irrigation Works—Water is supplied from the West Branch of the Feather River 
and its tributary, Concow Creek, supplemented by Wilenor Reservoir having a storage 
capacity of 8,320 acre ft. and is jointly owned by this District and Thermalito Irri- 
gation District in the proportion cf 55% and 45% respectively. The two Districts 
own and operate 11 miles of ditch and use 25 miles of ditch of Pacific Gas and Electric 
Company. 


Hydro-Electric Power Development—The waters from Wilenor Reservoir are 
assed through the Lime Saddle and Coal Canyon power houses of Pacific Gas and 
Flectric Co., having installed generating capacities of 2,681 H. P. and 1,340 H. P. 
respectively, before being distributed to the District’s lands for irrigation purposes. 
Revenue derived from the use of this water for power purposes is divided 55° to the 
District and 45% to Thermalito Irrigation District. 


District Statistics—Population, 50. Number of taxpayers, 13. 


Revenue is derived from the usual tax levies and from the sale of water for power 
purposes. 


pustangne and Authorized Bonded Debt, Jan. 2, 1928.00.00. eee $187,000 
Average debt per acre of gross Area. . oo... ececcccecsecceetetteeteteetceceees chase tetae nace $95 .65 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927......... $6 .50 


Secretary—John Brereton, Jr., Box 305, Oroville, Cal. 


BONDS. 


Table Mountain Irrigation District First Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on Oct. 17, 1924. 


Dated July 1, 1923. Due serially, 1944-1963, July 1 each year, $3,000, 1944-1945; 
$4,000, 1946-1947; $5,000, 1948-1951; $7,000, 1952-1956; $8,000, 1957-1963. Denomina- 
tion—$1,000. 

Interest—Jan.-July 1, by District Treasurer, Oroville, Cal. 

Outstanding and Authorized, Jan. 2, 1928.00.00... ccc tecceseetneteeenecsetecnenenens $125,000 


Table Mountain Irrigation District Second Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on Jan. 10, 1927. 


Dated Mar. 1, 1927. Due serially, 1948-1967, Jan. 1 each year, $2,000, 1948-1951; 
$3,000, 1952-1961; $4,000, 1962-1967. Denomination—$1,000. 


Interest—Jan.-July 1, by District Treasurer, Oroville, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece cece coterie $62,000 


TERRA BELLA IRRIGATION DISTRICT. 


Organized Aug. 16, 1915. Located in Tulare Co., embracing 12,250 gross acres, 
11,000 acres of which are irrigable, 4,712.4 acres of which are in crops. The town of 
Terra Bella is included in and is a part of the District. 

Principal Crops—Citrus and deciduous fruits and vines. 

Irrigation Works—Water is supplied by pumping from wells in the Deer Creek 
watershed and is distributed with the aid of 5 booster plants through 81 miles of pipe 
to 4,712.4 acres now under irrigation. 


District Statistics— Population, not included in towns, 500. Number of families, 
210. Number of taxpayers, 700. 


Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding, Bonded Debt, Jan. 2, 1928.00.00 cece eee cee este stan tetrneteeees $990,000 
Retired sagen paconicmonseast: pts hate chs tenet Steck sen ttt 8 bea Ses lbelatnsteartitettaaany cot Rootes 10,000 

Authorized... ........ sSdavh abisicenebewnt Waris AEs Anke Wee tees S oihaarecoemtananie $1,000,000 
Average debt per acre of gross area... cece cece ceceteeeecscete cscieetceeeteeececcseneenaes $80.81 


Secretary—Earle R. Clemens, Terra Bella, Tulare Co., Cal. 
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BONDS. 
Terra Bella Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Mav 1, 1917. 


Dated Nov. 1, 1916. Due serially, 1927-1916, Nov. 1 each vear, $10.000, 1927; 
ae 1928; $20,000, 1929), thereafter to $110,000, 1946. Denominations—$]1 ,000, 


Interest—Jan.-July 1, by District Treasurer at Terra Bella, Cal. 


Outstanding, Jan. 2 2198 ..... ....0 5 $990,000 
Retired. . ee Be es. Se, ea ge Uy 2 pee, ah ce coe 10,000 
AMET OF ZO pe cs cow eastside dae erate neta vans tac reat a melee $1,000,000 


THERMALITO IRRIGATION DISTRICT. 


Organized Apr. 3, 1922. Located in Butte Co., embracing 3,100 gross acres, 
3,000 acres of which are irrigable and 2,000 acres of which are in crops. 

Principal Crops—Oranges, olives, grapes, peaches, figs, ete. 

Irrigation Works—Water is supplied from the West Branch of the Feather River 
and its tributary, Coneow Creek, supplemented by Concow Reservoir, having a 
storage capacity ‘of 8 320 acre-feet, ‘which was constructed by the Distric t and Table 
Mountain Irrigation District and owned in the proportion of 4507 and 5564, respec- 
tively. Distribution is made through 10 miles of main canal and 20 miles of pipe. 


Hydro-Electric Power Developinent—The waters from Concow Reservoir are 
passed through the Lime Saddle and Coal Canyon power houses of Pacific Gas and 
Electric Co., having installed generating capacities of 2,681 H. P. and 1,340 H. P. 
respectively, before being distributed to the Districts for irrigation purposes. 

District Statistics—Population, 640. Number of families, 186. Number of tax- 
pavers, 348. 

_ Revenue is derived from the usual tax levies and from the sale of water for elec- 
tne power generation. 
Outstanding and Authorized Bonded Debt, Jan. 2, 1928 000000000000. ..$820,000 
Average debt per acre of gross area...... Vaden, Pon Seuss eee GaGa Ais > 5 Cue $103 22 
Ave Tage annual charge per acre (Operation, “Maintenance and Bonds), 1927........ $12.60 
Secretary—Raymond A. Leonard, Oroville, Cal. 


BONDS. 


Thermalito Irrigation District 6% (First Issue) Serial. 
Validated by State Irrigation District Bond Commission on Feb, 26, 1923. 


Dated Mar. 1, 1923. Due serially, 1031-1953, Jan. 1 each year, $5,000, 1934 to 
$22,000, 1953. Denomination—$} ,000. 


Interest—Jan.-July 1, by District Treasurer at Oroville, Cal. 
Outstanding and Authorized: SANG 2 LOB es cto ie cht unre Catiesboaten, sncaren ocelvs Siok $270,000 


Thermalito Irrigation District (Second ese 6% Serial. 
Validated by State Irrigation District Bond Commission on March 3, 1926. 
Dated May 1, 1926. Due serially, 19-47-1966, Jan. 1 each year, $1,000, 1947 to 
$1,000, 1966. Denomination—$1 ,000. 
Interest—Jan. July 1, by District Treasurer at Oroville, Cal, 


Outstanding and Authorized, Jan. 2, 1928 0 eee cette eee, $50,000 


TRACY-CLOVER IRRIGATION DISTRICT. 


Organized May 22, 1922. Located in San Joaquin Co. » embracing 1,111.90 gross 
arres, 1,043.80 acres of which are irrigable and 873.19 ac res in ers, ps. 


Princ ipal Crop—Alfalfa. 

Irrigation Works—Water is supplied by electrieal pumping from Old River, a 
branch of the San Joaquin River, and is distributed through 2 main canals to lateral 
ditches. 

District. Statisties—Population, 150. Number of families, 52. Number of tax- 
payers, 77. 
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Revenue is derived from the usual tax levies. 
Outstanding and Authorized Bonded Debt, Jan. 2, 1928. 0000s $52,170 
Average debt per acre of gros8 Ar@a.....0 occ cee ee ect etttee tieecettiees $46.91 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927..........88.50 
Secretary—Geo. Wadsworth, Tracy, Cal. 


BONDS. 
Tracy-Clover Irrigation District 6% Serial. 
Validated by State Irrigaticn District Bond Commission. 


Dated May 1, 1923. Due serially, 1939-1963, Jan. 1 each vear, $2,170, 1939; $2,000, 
1940-1961; $3, 000, 1962-1963. Denominations—$1, 000 and one bond of $170. 


Interest—Jan July 1, by District Treasurer, Tracy, Cal. 
Outstanding and Authorize Far FV oa? US ?.1— 2 een ee ete ee eed rem ean ener ee $52,170 


TRANQUILLITY IRRIGATION DISTRICT. 


Organized Jan. 22, 1918. Located in Fresno Co., embracing 10,750 gross acres, 
9,750 acres of which are irrigable and 7,000 acres of w hich are in crops and under irri- 
gation. The town of Tranquillity is included in and is a part of the District. 

Principal Crops—Alfalfa and barley. 

Irrigation Works—Water is supplied by pumping from the San Joaquin and Kings 
Rivers and is distributed through 3 booster pumps and 72 miles of canals. 

District Statistics—Populaticn, 600. Number of families, 140. Number of Tax- 
payers, 248. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1928.00.00 decehesnidetoantentate $254 ,000 
PROC I BG Uc 5 co Grete fect att tang Dar ba Sfonlicane vetctsca aoe iain ex tr besRinen Son ta tconchnens ded Meant a leet ,000 
PUL OT NOG i ccatee, erases eis Reiasee rn ae atentiye Seecst, tency pa dnt haere sian $260,000 
Average debt per acre of grosS AT@8...... icici eect cette bee letettetecsteeetetsens $23.73 
Average annual charge per acre (Operation, Maintenance and Bonds) LOZ Es iecsstecs $2.64 
Secretary—John S. Potts, Tranquillity, Fresno Co., Cal. 
BONDS. 


Tranquillity Irrigation District 514% Serial. 


Validated by State Irrigation District Bond Commission on Jan. 19, 1920. 
Dated Jan. 1, 1920. Due serially, 1924-1955, Jan. 1 each year, $1 000, 1924-1927; 
($2,000, 1929) in increasing amounts to $18,000, 1954; $12,000, 1955. Denomination— 


" Interest—Jan. Julv 1, by District Treasurer at Tr: ee ee Cal. 
Outstanding, Jan. 2, NODS sc oie eC comsness owe apo yn ese 4c shone Ga ses He he htaioonges $254 ,000 
TRE UIC Gr csoniaucdasteede: irateve ake notant ances at dere sa acd elena gheat eaten, Minacindahediteanencntanan te Manta 


TULE IRRIGATION DISTRICT. 


Organized June, 1920. Located in Lassen Co., embracing 13,861 gross acres, 
2,000 acres of which are in crops and under irrigation. The town of Litchfield is in- 
cluded i in and is a part of the District. 

Principal Crops—Alfalfa, grain and potatoes. 

Irrigation Works—Water is supplied by gravity from Eagle Lake and is distrib- 
uted through 37 miles of eanals. 

District Statistics—Population, 200. Number of families, 37. Number of tax- 
payers, 120. 

Revenue is derived from the usual tax Dee 


Outstanding and Authorized Bonded Debt, Jan. 2, 1928.00 00. ... $806,000 
Averape debt-per were-ol- pross ArCa. cass ecics i A eh HE awe ah dies $58.15 
Secretary—J. A. Pardee, Susanville, Lassen Cc o., Cal, 
BONDS. 


Tule Irrigation District 6% Serial. 


Bonds are in default on both principal and interest. Interest due July 1, 1925, 
and subsequent interest and principal, not paid. 
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Validated by State Irrigation District Bond Commission on July 22, 1921. 
Dated July 1, 1921. Due serially, 1926-1943, Jan. 1 each year, $8,000, 1926 ($13,- 
000, 1927; $18,000, 1928; $24,000, 1929) to $73,000, 1943. Denomination—$1,000. 
Interest—Jan.July 1, by District Treasurer at Litchfield, Cal. 
Outstanding and Authorized, Jan. 2, 1928... 0.0.0. oe eect eer eteeen tee tenereeee .$806 ,000 


TURLOCK IRRIGATION DISTRICT. 


Organized June 6, 1887. Located in Stanislaus and Merced Counties, embracing 
181,498 gross acres, 160,000 acres of which are irrigable, 130,068 acres of which were 
under irrigation during 1927. Cities and towns included in and a part of the District 
are Turlock, Ceres, Denair, Delhi, Hughson, Hilmar, Hickman, and Irwin. 


Principal Crops—Alfalfa, beans, grain, corn, vines, trees, melons, sweet potatoes, 
and miscellaneous. 


Irrigation Works—Water is supplied by gravity from Don Pedro, capacity of 
250,000 acre ft., and Owens, capacity of 48,000 acre ft., storage reservoirs on the 
Tuolumne River and is distributed through 250 miles of canals. The Don Pedro 
Reservoir is owned 68.465% by this District and 31.549, by Modesto Irrigation Dis- 
trict. 

Hydro Electric Power Development—In connection with Don Pedro reservoir, 
there was completed an hydro-electric power generating station with an initial in- 
stalled capacity of 15,000 K. W., which was increased to 30,000 K. W. in 1928. Each 
district takes its share of water and power in proportions mentioned and disposes of 
it as they see fit. No division of revenue is made. Turlock Irrigation District also 
owns and operates the La Grange plant of 4,000 K. W. capacity. 


Electric Distribution—Present number of consumers, 5,035. Connected load 
approx. 10,000 K. W., which consists principally of domestic, street lighting and farm 
power. Surplus power is wholesaled under long term contracts to San Joaquin Light 
& Power Corp. Transmission lines jointly owned—12 miles; owned by District—46 
miles. The distribution system now includes 401 miles. 

District Statistics—Population, 25,000. Number of families, 4,000. Number of 
taxpayers, 7,190. 

Revenue is derived from the usual tax levies and from the sale of electric energy. 


Outstanding Bonded Debt, Jan. 2, 1928 0. cee cececsetscteeneneeteeeereees $7,313,900 
DRC ocd sae tiene th Saccenaieerid ante 2 open acne dae Ssen ays abetted nas bree aie ncaa 556, 100 
75 UU LOCO) 1 4 26 Umea De Sz eet CnRRnR CRS ERE RT PRE Penne CET Ue err telnet Sere ey we $7 870,000 
Average debt per acre of gross area, Jan. 2, 1928 ooo... ttt $40.29 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $3.92 
Secretary—Anna Sorensen, Turlock, Stanislaus Co., Cal. 
BONDS. 


Interest—All issues payable Jan.-July 1, by District Treasurer at Turlock, Cal. 
Turlock Irrigation District Funding Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated July 1, 1902. Due serially, 1922-1941, Jan. 1 each year, $60,000, 1922-1910; 
$16,000, 1941. Denomination—$100. 


Outstanding, Jan. 2, 1928.00.00... ccc cs ceteeecsetesscssetiecesscesvatiesssatetevssieneeesnreetes $ 736,000 
| rs OY cio): CER ORae tee Pee ren ewes an ees ee RUE ROE OHA) a REN PONTE RINE eee en SEER a Meee 420,000 
PC OP ZO screenager apse sana inten ia needs tie ca aae asad Sepa ia arn teeSdueeotacetons $1,156,000 


Turlock Irrigation District Special Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated Jan. 1, 1905. Due serially, 1926-1935, Jan. 1 each year, $10,000, 1926 ($16,- 
000, 1929); in increasing amounts to $32,000, 1935. Denominations—$00, 3100. 


Turlock Irrigation District Bonds. All SCHWABACHER & (O 


INVESTMENT SECURITIES 
Issues Bought, Sold and Quoted. PALACE HOTEL BUILDING 


SAN FRANCISCO 
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Outstanding, Jan. 2, 1928.0... occas sesssssessssstseneuieen Bot ene $163,900 
FR reeds skeccesceuapo essere ee aayiessone saute oacgay bone Dons taqsen antic ton iodo ate geennederee ede 36,100 
AUUOT IDE sss se ecnarill ds Gace taue recuse atau ti a AN ale ramiemu mie uenaee aaa $200,000 


Turlock Irrigation District Second Special Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated July 1, 1910. Due serially, 1931-1940, July 1 each year, $5,000, 1931; in 
increasing amounts to $16,000, 1940. Denominations—00, $100. 


Outstanding and Authorized, Jan. 2, 1928.00.00. ee cere ee reese teereeteenees $100,000 


Turlock Irrigation District Third Special Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


_ Dated Jan. 1, 1911. Due serially, 1932-1941, Jan. 1 each year, $59,500, 1932; in 
increasing amounts to $192,960, 1941. Denominations—$#400, $120, $100. 


Outstanding and Authorized, Jan. 2, 1928..000000.000.o cece ccceeesee ee eaeteeeeeseeseeniees $1,206,000 


Turlock Irrigation District Fourth Special Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


_ Dated July 1, 1920. Due serially, 1936-1951, July 1 each year, $20,000, 1936 and 
in various amounts to $307,000, 1951. Denomination—$1,000. 


Outstanding and Authorized, Jan. 2, 1928.00.00. cesses reeeenereeeees $2,570,000 


Turlock Irrigation District Fifth Special Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 
Dated July 1, 1920. Due serially, 1936-1951, July 1 each year, $10,000, 1936 and 
in various amounts to $124,000, 1951. Denomination—$1 ,000. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccc eeceeeteneeeeseeetetenseseeteene $1,028,000 


Turlock Irrigation District Sixth Special Issue 514%. 

Validated by State Irrigation District Bond Commission on Sept. 1, 1920. 

Dated July 1, 1920. Due serially, 1941-1960, July 1 each year, $10,200, 1941; in 
increasing amounts to $40,800, 1960. Denominations—$1 ,000, $400, $100. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece eee cseeeeetensenetteneseesenteee: $510,000 

Turlock Irrigation District Seventh Special Issue 5%. 

Validated by State Irrigation District Bond Commission on Sept. 19, 1923. 

Dated Jan. 1, 1924. Due serially, 1927-1936, Jan. 1, $50,000 each year. Denomi- 
nat ion—$1,000. 


Outstanding, Jan. 2, 1928.20.00 eee cece ete teeetscsceeetetesecetesesesessieteisesteatenenes $400,000 
ROU IO sence arsine danse catatrte Mons ets sh atl acalantc Sasa cai ait idly sal Mian ditl le RAlesRGNY elcid Metal ahcacgstae ta 100,000 
PU ORIZE Cicer aia lac es as eat oa Gen ricn ata onc, Calua eagle Na eeu tad $500,000 


Turlock Irrigation District Eighth Special Issue 5%. 
Validated by State Irrigation District Bond Commission. 
Dated Dec. 31,1926. Due serially, 1932-1946, July 1 each year, $25,000, 1932-1937; 
$50,000, 1938-1946. Denomination—$1 ,000. 
Outstanding and Authorized, Jan. 2, 1928.00... cece cece eee eee ttetecetetuttcteseeeiee $600,000 


VANDALIA IRRIGATION DISTRICT. 


Organized Sept. 17, 1923. Located in Tulare Co., embracing 1,276.3 gross acres, 
all of which are irrigable and 1,105 acres are in crops and under irrigation. 

Principal Crops—Citrus fruit. 

Irrigation Works—Acquired the Vandalia Diteh Company with water rights 
on the Tule River. Additional water is supplied by pumping from wells in the Tule 
River Basin, and is distributed by pipe lines and boosters to District lands. 

District Statistics—Population, 150. Number of families, 50. Number of tax- 
payers, 42. 

Revenue is derived from the usual tax levies and water charge. 


Outstanding, Bonded Debt, Jan. 2, 1928.00.00... tA ws Uacetatega AARC euctNeh tele coins ah $204 ,750 
TRETIPO Cy, ate cence sh Meet Secs rena Nec Sse etek dated (hd ee a me a te 5,290 
Authorized oo... slate igps et wtetdentd ante ace ee clan lates SaaAe Seen ices eis $210,000 
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Average debt per acre Of gTOS8S ATE... ccc ccccccccenectseeeeececsseccsecscetaseeseueetersttecsene $160.42 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927........$26.11 


Secretary—H.C. Pegram, Box 1026, Porterville, Cal. 


BONDS. 
Vandalia Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Apr. 8, 1924. 
Dated Apr. 1, 1924. Due serially, 1928-1947, Jan. 1 each year, $5, 250, 1928-1929; 
al increasing amounts to $17,850, 1947. Denominations—$1 000, $500, $150, 
Interest—Jan.-July 1, by District Treasurer at Porterville, Cal. 


Outstanding, Jan. 2, 1928. Rieu ico ti srshane te neatted acess nt cutee weaniora e Seanr anna stertan Se aktenakan $204 ,750 
RG CITC sates screen tee cst ncaa ast onanenteneg asnat ne cea one pare a neem ator onnanyradeoamusauauanienc dust 5,250 
PAU NOTIZOC 56s casgcresimcoennca restos npn nse tn te ara nange aie are ooo $210,000 


VISTA IRRIGATION DISTRICT. 


Organized Sept. 11, 1923. Located in San Diego Co., embracing 17,800 gross 
acres, of which 14,600 acres are irrigable, 6,000 acres in crops and 2,691 acres irrigated 
in 1927. ‘The town of Vista is included in and is a part of the District. 

Principal Crops—Grain, citrus fruits, avocadoes, vines and winter vegetables. 

Irrigation Works—Water is purchased from the San Diego County Water Co. 
and is distributed by gravity through a main cement flume and cement and steel 
pipes under pressure. Miles of laterals, 142. Irrigation works completed in Feb., 
1926. 

District Se aa 1,100. Number of families, 200. Number of 


taxpayers, 
fe Revenue is derived from the usual tax levies and from water transportation 
charges. 
Outstanding and Authorized Bonded Debt, Jan. 2, 1928 00.00. $1,700,000 
Average debt per acre Of groSS Bea... ccc ccc cece teesssseseteessssecseneceeseenecsececaeneeccnsenes $95 .50 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $9.68 
Secretary—W. C. Witman, Vista, Cal. 


BONDS. 


Vista Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Jan. 22, 1925. 
Dated Jan. 1, 1925. Due serially, 1946-1965, Jan. 1 each vear, $34, 000, 1946, there- 
after in varying ‘amounts to $136,000, 1965. Denomination—$1 000. 
Interest—Jan.-July 1, at F armers and Merchants National Bank, Los Angeles, or 
Bank of Italy, N. T. & S.A. , San Diego. 
Outstanding and Authorized, DA 2 NODS: aie esa i hc tape Metcreuntn terest $1,700,000 


WATERFORD IRRIGATION DISTRICT. 


Organized Sept. 15, 1913. Located in Stanislaus Co., embracing 14,110 gross 
acres, 11,510 acres of which are irrigable and 5,000 acres of which are in crops and 
under irrigation and balance in field crops and pasture. The town of Waterford is 
included in and is a part of the District. 

Principal Crops—Alfalfa, grapes, figs, fruits and grains. 

Irrigation Works—Water is supplied by gravity from the Tuolumne River through 
the Modesto Irrigation District main canal and is distributed through 50 miles of 
canals of the Waterford District. 

District Statistics—Population, 800. Number of families, 175. Number of tax- 
payers, 443. 

Revenue is derived from the usual tax levies and from sale of water to the Modesto 
and Turlock Districts when not needed by this district. 


Paremnding yd Mh DNS sessed ccs eller dave dene re eee vote tciieer se 865,625 
Retired... Ses tctateh ec sicas Junot ort cacseottes adits. aheates i Soseacde. aateentat estate eat rere 4,375 

Authorized... ccc ene DE nite weeteantnaibonie Rectal sass $670,000 
Average debt per acre of gross Brea. oo... cece ect ete tet tet ie ctieneccines $47.17 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927..........$4.62 


Secretary—C. W. Quinley, Waterford, Stanislaus Co., Cal. 
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BONDS. 


Waterford Irrigation District First Issue 6%. 
Validated by State Irrigation District Bond Commission on Feb. 13, 1917. 


Dated Oct. 1, 1916. Due serially, 1928-1947, Jan. 1 each year, $2,325, 1928-1929; 
in increasing amounts to $51,150, 1947. Denominations—$500 ($575, $550, $450, $400, 
$325, $300, $250, $200, $150, $100). 

Interest—Jan.July 1, by District Treasurer at Waterford, Cal. 


Outstanding, Jans 2/1928 ic iscoseccsceaasies bce eictealaeetcteete esl daw oiachiodsuchi metas ean $462,675 
EU EE te ys ee race ate here cic asaree ise lace amon Sen meniaae arrestee a orra adanains Sachs 2,320 
FEHR OG oie Siete soled atteecae eacaaabeehanceni te aah uate aed oneaeete nea M $465,000 


Waterford Irrigation District Second Issue 514%. 
Validated by State Irrigation District Bond Commission on Aug. 25, 1919. 
Dated July 1, 1919. Due serially, 1927-1946, July 1 each year, $2,050, 1927; ($3,075, 
ee arto. 1929) in increasing amounts to $16,400, 1946. Denominations—$1,000, 
300, $125. 
Interest—Jan.-July 1, by District Treasurer at Waterford, Cal. 


Outstanding and Authorized, Jan. 2, 1928.00.00 cece eect teteteeetteeetieen $202,950 
RE ULC secre sche ate cass dase a yatoe aaphacieste sa ected ear ae etic aad etadenilinsstentie ical Seibel 2,050 
PORNO PIZ EO io outsrcleocaarassedsh aldenenas eet ae a SO ae cies eet act ceeaiuaionan $205,000 


WEST SIDE IRRIGATION DISTRICT. 


Organized Oct. 25, 1915. Located in San Joaquin Co., embracing 11,775 gross 
acres, 11,732 acres of which are irrigable and under cultivation. The city of Tracy 
is surrounded by, but is not a part of the District. 

Principal Crope—Alfalfa, grain and corn. 

Irrigation Wcrks—Water is supplied by pumping from the San Joaquin River 
and is distributed through 40 miles of canals. 

District Statistics—Pcpulation 842. Number of taxpayers, 276. 

Revenue is derived from the usual tax levies. 

Outstanding and Authorized Bonded Debt, Jan. 2, 1928.00.00. cee $545,000 
Average debt per acre Of ZrO88 ATCA... cccccecceeeseesseesceseseuseeteseesceeeseeseaassescseestney $416.33 
Average annual charge per acre (Operation, Maintenance and Bonds), 1927.......... $7.54 

Secretary—John C. Chrisman, Tracy, Cal 


BONDS. 
Interest on all bonds payable Jan.-July 1 by District Treasurer, Tracy, Cal. 


West Side Irrigation District First Issue 6%. 


Validated by State Irrigation District Bond Commission on May 16, 1917. 

Dated Jan. 1, 1917. Due serially, 1938-1957, Jan. 1 each year, $5, 900, 1938 to 
$23,600, 1957. Devoe helene £200: $250, $100. 
Outstanding and Authorized, Jan. 2, 7 eee AOE Tne $295,000 


West Side Irrigation District Second Issue 6%. 


Validated bv State Irrigation District Bcnd Commission cn May 10, 1918. 

Dated July 1, 1918. Due serially, 1939-1958, July 1 each year, $2, 000, 1939 to 
$8,000, 1958. ‘Denominations—$500, $250, $100. 
Outstanding and Authorized, Jan. 2, 5S. aC eT ree eee $100,000 


West Side Irrigation District Third Issue 6%. 


Validated by State Irrigation District Bond Commission on Sept. 23, 1919. 
Dated Jan. 1, 1920. Due serially, 1930-1939, Jan. 1, $15,000 each year. ’Denomina- 
tions—$500, $250, $100. 
Outstanding and Authorized, Seth 2 pe VOLS occa ieee ts fomasasl, ee Chae Sepa ieeee ieee ......$150,000 


SELECTED IRRIGATION DISTRICT BONDS 


‘owe MORRIS-NOBLE (0, vee 
n 5 é 


Exchange 


suitce cor Successors to T.R Mason ® Co, WAndyse 070 
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WEST STANISLAUS IRRIGATION DISTRICT. 


Organized Nov. 29, 1920. Located in Stanislaus County, except for a few acres 
in San Joaquin County, embracing 22,000 gross acres, all of which are irrigable and 
in crops. 


Principal Crops—Grains, alfalfa, corn, beans, garden and vegetable crops and 
fruits. 


Irrigation Works—Water will be diverted from the San Joaquin River at the 
junction of the Tuolumne River. It is estimated that irrigation will be started in 
1929. 

District Statistics—Total population, 280. Number of families, 70. Number of 
taxpayers, 125. 

Revenue will be derived from the usual tax levies. 


Outstanding Bonded Debt, Feb. 15, 1928....0000000000000 00... C$ 550,000 
MT TSS Ch Sar hasnt teersssdc dara acct sparen tc Ba Goh ice ac Rbats otek rh deca Ae. et ct ita tacnans Ee neete dre ie, tea 666 37 
AU OTA ZO ste 5 oes rca cls atte thant hii aG ac. Aen el eT ees hier $1,216,376 
Average debt per acre of gross area . Bae pels os Dua es cena acer $25.90 
Secretary—Lloyd Macaulay, Crows Landing, Cal. 
BONDS. 


West Stanislaus Irrigation District 6% Serial. 


Validated by State Irrigation Bond Commission on Aug. 19, 1927. 

Dated July 1, 1927. Due serially, 1932-1957, July 1 each year, $10,000, 1932-1934; 
$12,000, 1935-1936; $20,000, 1937-1939; $25,000, 1940-1941; $30, 000, 1942- 1943: $35, 000, 
1944-1946: $50,000, 1947; $61,000, 1948; $70,000, 1949; $80,000, 1950; $85,000, 1951; 
$90,000, 1952-1956; "$91 376, 1957, | Denomination—$! 000. 

Interest—Jan. July 1, by District hla Patterson, Cal. 


Outstanding, Feb. 15, 1928, due 1932-1950... sgh [asbestos ow 8 850,000 
Unissued, ue 1950-1957... Gee ie itiee 5 ih plate Wiel atin cts poraae-ctearierts- OO, SE0 
PAULO PILE oir iirc sin aetna aes aeveil ae ungerpehen eat eee een alice ado $1,216,376 


WOODBRIDGE IRRIGATION DISTRICT. 


Organized June 16, 1924. Located in San Joaquin Co., embracing 13,437 acres 
all of which are irrigable and 10,679 are in crops. 

Principal Crops—Alfalfa, orchards, vineyards, tomatoes, potatoes, beans, corn, 
wheat and barley. 

Irrigation Works—Purchased the irrigation works of the Stockton, Mokelumne 
Canal Co., which company succeeded the Woodbridge Canal and Ir rigation Company. 
W: ty is diverted from the Mokelumne River and distributed through 70 miles of 
Cana 

District Statistics—Population not included in towns, 200. Number of families, 
0, Number of taxpayers, 123. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Apr. 2, 1928...0.00..0000.00 00 ee ee eee ree Rene 290 ,000 
WISH ise desceeroa ees Aiba ania cttruae est hale Seal eae eel eas reheat rose Soest 35,000 
Authorized... than Soli Seiten Son Gipiag. 1h idee eee nagete eis tateastennce 2 OL) 
Average debt per acre of grossarea... ss ~ 821.60 
Average annual charge per acre (Operation, M: aintenance, and Bonds) 1927 .........$3.00 
Secretary—A. L. Cowell, 912 United Bank & Trust Bldg., Stockton, Cal. 
BONDS. 


Woodbridge Irrigation District 512% Serial General Obligation Gold. 


Validated by State Irrigation District Bond Commission on Mar. 8, 1928. 

Dated Mar. 1, 1928. Due serially, 1930-1953, Juan. 1 each year, $5, 000, 1930-1932; 
oo 1933-1942; $15,000, 1943-1948; $20,000, 1949- 1952; 35,000, 1953. ‘Denomina- 
ion—$1,000. 

Interest—Jan. July 1, byt District if ere WwW dasa ca Cal. 


a fe 2; 1928... ce $290,000 
Unissued... be trios ate, nae Mtn Seer hace, Roast ceed. tee, ho Siln, cae UE) 
PAUL CHORIZO et ed Sh ht eeu te eaivtas Date Waa cesmaien ead Sap. dean. Badal $325,000 
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RECLAMATION DISTRICT LAWS OF CALIFORNIA. 


By D. HADSELL, of Hadsell, Sweet & Ingalls, Insurance Exchange Building, 
San Francisco. 


The operative features of Reclamation Districts are as follows: 


(1) Formation of District. A majority of the landowners in the proposed district 
tition the Board of Supervisors for the formation of the district. After notice the 
oard takes evidence as to the desirability and feasibility of the project. All of the 

lands in the district must be susceptible of one mode of reclamation. If it approves 
the petition, as modified by the Board or otherwise, the order is recorded and the 
distrct becomes formed. ‘The State Land Office then gives the district a number. 
Reclamation is defined to cover the irrigation as well as the unwatering of lands. 
ee by majority, then adopt a code of by-laws for the government of 
the district. 


(2) Election of Trustees. The Board of Supervisors calls an election of trustees 
and appoints an election board and specifies the time and place of holding the election. 
Three trustees are elected. They must be landowners of record, or duly authorized 
representatives of a corporation or corporations which is or are landowners of record. 
The election-board issues certificates of election to the trustees thus elected; and 
the trustees take an oath of office. 


(3) Organization and Powers of Trustees. The trustees then meet and elect a 
president from their number. They also choose a secretary, who need not be one of 
them. They select an office for themselves and the district; but this office need not 
be, and generally is not, in the district, but the office must be in the county wherein 
the greater portion of the district is situated or in a county contiguous to such county. 
All records of the district must be kept at the office and ‘‘must be open to inspection 
at all times by any person interested.’’ 


The povere of the board of trustees are elaborately set forth by statute; but in 
general those powers are: * 


To employ counsel, engineers, labor and machinery; to construct and maintain 
works of reclamation, etc., by force-account or by contract; to prepare plans, estimates 
and specifications and amend or modify the same for the construction and maintenance 
of works of reclamation, etc.; to acquire real property, rights of way, materials, 
canals, pumping plants, levees, etc., both in and outside the district, by purchase, 
gift, condemnation, etc.; to sell or lease unneeded property of the district; to issue 
warrants in payment of obligations; to issue bonds to obtain funds for the use of the 
district; and to do all other things necessary or convenient in the exercise of the powers 
granted to them and the district. 


The law imposes upon the district full liability for the negligence of the trustees 
and authorizes the levy of assessments to pay for damages arising from such negli- 
gence. 


(4) Validation of District. The statute provides a proceeding by which the dis- 
trict and its trustees may establish the validity of the organization of the district. 
This is a proceeding in rem brought in the Superior Court, a court of general jurisdic- 
tion; and a judgment in the action establishes the validity of the district against the 
whole world: 


(5) Plans, Specifications and Estimates. The trustees prepare plans, specifica- 
tions and estimates for the reclamation works of the district. These may include 
works for irrigation. These may include works already built. If the district, in any 
part, is within the boundaries of Sacramento and San Joaquin Drainage District 
(as most of our reclamation districts are), the district, through the Board of Super- 
visors, must report these plans, etc., to the State Reclamation Board. This Board 
investigates and then upon notice has a public hearing, at which objections and sug- 
gestions are considered and disposed of. The Board either approves, rejects, or modi- 
fies the plans, etc. If the district is not within the boundaries of the Drainage Dis- 
trict, the trustees simply report the plans, ete., to the Board of Supervisors. Further 
supplemental or additional plans take the same course. 


(6) Levy of Assessments for Original Works. Upon approval of the State Re- 
clamation Board or the filing with the Bourd of Supervisors, as the case may be, 
the Board of Supervisors appoints assessment commissioners, These commissioners 
levy the total amount of the estimates over the parcels of land in the district, and, 
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in so doing, assess to each parcel that portion which represents the benefit which will 
accrue to it by virtue of the proposed works. The assessment list is then filed with 
the Board of Supervisors. The Supervisors fix a time and place of hearing and give 
notice thereof. At the hearing objections are considered and evidence taken. The 
Board may reapportion the assessment; and, if the district is outside of the Drainage 
District, the Board may consider the sufficiency of the plans, specifications and esti- 
mates. Upon approval by the Board of Supervisors the list is filed with the County 
Treasurer and then becomes a lien upon the land. If valid, this lien cannot be removed 
except by payment. Within thirtv days an objecting landowner may bring an action 
to contest the assessment; otherwise the action of the Supervisors is final except as 
to jurisdiction. The assessment bears interest at seven per cent per annum. At his 
election a landowner may pay the whole of his assessment within thirty days after 
the list is filed with the Treasurer; otherwise, he can only pay on call by the trustees. 
The assessment may be paid by warrants of the district. The trustees may call the 
assessment in whole or in part, at anv time. Assessments are paid to the County 
Treasurer. In case of delinquency the whole assessment on the delinquent parcel 
becomes due, with interest, plus ten per cent of the installment and interest on it and 
thereupon the property is sold to the highest bidder for gold coin. The highest bidder 
must bid at least the amount due. If there is no bid the district purchases for the total 
amount due. A certificate of sale is issucd by the trustees. The defaulting land- 
owner or anyone interested has a year in which to redeem, and if there is no redemp- 
tion the trustees issue a deed to the purchaser. Until redemption within the vear the 
selling price bears interest at two per centum per month. If the district acquires 
the property it may be sold at public auction at a price not less than that which the 
district paid for it. If more reclamation works are necessary or more funds are re- 
quired to pay for anv works cther assessments may be levied. Assessments, whether 
called or not, may be paid to any extent and at any time, with warrants or cash, 
until bonds secured thereby have been sold. 

(7) Levy of Assessments for Maintenance and Repair. When the original works 
have been completed and funds are only necessary br maintenance and repair the 
trustees so report to the Board of Supervisors. Thereupon assessment commissioners 
are again appointed. Their duty is to prepare a new assessment list wherein they 
shall specify the assessment values per acre of each parcel of land in the district. 
This valuation is not according to benefits received by the work of maintenance and 
repair. It is according to market value. The assessment commissioners report this 
new list to the Board of Supervisors. A hearing is had, upon notice, and the Super- 
visors take evidence, make such amendments as are justified, and approve the assess- 
ment. Aggrieved landowners have thirty davs in which to contest the assessment. 
Thereafter the order is final, except as to the jurisdiction of the Supervisors. When- 
ever the district is in need of funds the trustees determine the total amount and ‘‘fix 
arate designating the number of cents to be levied on each one hundred dollars of 
assessment. valuation.’’ This is entered on the assessment list. The list is then filed 
with the County Treasurer and becomes a lien on the land. Collection is made in 
the manner detailed in paragraph six. From time to time, by proper proceedings, 
the lands may be re-valued for assessment purposes. 

($) Warrants. To pay district obligations the Board of Trustees issues warrants 
which are payable from funds of the district in the County Treasury. Warrants are 
declared to be contracts (but they are non-negotiable) for the payment of money. 
Creditors may mandamus the trustecs to issue warrants in payment of indebtedness; 
but creditors cannot attach or levy execution upon any of the property or works of 
the district. There are now four sorts of warrants— 

(a) demand warrants; (b) future-date warrants; (c) semi-annual interest warrants; 
(d) irrigation warrants. 

Warrants of the first three classes, but not of the last class, must first be approved 
by the Board of Supervisors. Demand warrants are then presented to the County 
Treasurer for payment, and if there are no funds in the treasury the warrants may be 
registered as not paid for want of funds. Thereafter, demand warrants are paid In 
the order of registration; that is, upon receipt of funds the treasurer puts aside money 
to meet registered warrants. Demand warrants bear interest at seven per centum 
per annum, if not paid when presented, and outlaw in four vears from date. Future- 
date warrants are warrants payable at future dates, but not more than three years 
from date. They outlaw in four years from maturity-date. If registered with the 
County Treasurer these warrants also bear interest at seven per centum per annum, 
but they are then considered as registered as of their maturity date, for purposes of 
payinent. If registered after maturity priority of payment of future-date warrants 
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is determined by actual date of registration. The trustees may anticipate payment 
of future-date warrants, if all demand warrants have been paid or money is retained 
to pay them. Semi-annual interest warrants are demand or future-date warrants upon 
which interest has been made payable semi-annually on January first and July first. 
This may only be done where there is an existing assessment on which no bonds have 
been issued. There is no requirement that these warrants cannot be issued in excess of 
the amount of the unpaid assessment. When interest is due, the County Treasurer 
on presentation of the warrants, will pay it from any available district funds. I 
there are or will be no such funds then it is the duty of the trustees to make and enforce 
a call on the assessment ninety days before an installment of interest is due. The 
statute creates a warrant-interest tund wherein the Treasurer must place all mone 
collected as interest on any assessment at any time (except assessments on whic 
bonds have been issued) and this fund is used exclusively (but money from the general 
fund may also be used) to pay semi-annual interest; but the trustees may throw the 
warrant-interest fund into the general fund at any time. Irrigation warrants are 
’ made payable only from a special fund which is known as the “‘irrigation fund.”’ 
These warrants are not approved by the Board of Supervisors. They may be demand 
warrants, future-date warrants, or semi-annual interest warrants, but they need not 
be in the same general form as the other warrants. They must designate the fund 
from which they are payable and they may be used only to pay ‘‘the expense or cost 
of irrigation or irrigation works constructed by the district’’ or ‘‘incidental expenses 
in connection therewith.’’ The same rules of registration, interest, payment and 
renewal apply as in the case of the other warrants, but they are registered separately as 
payable from the special fund. The ‘“‘irrigation fund”’ is supplied by a special assess- 
ment upon the lands in the district which have used water for irrigation, to collect 
rates charged by the trustees for use of water according to a schedule of rates; and also 
the trustees may sue to collect the rates. An assessment-lien which secures bonds 
of the district cannot be used to pay either principal or interest of warrants. Warrants 
of any kind are not liens on the land of the district; nor does any assessment lien secure 
them, even though such a lien exists. But the trustees may be mandamused to compel 
them to levy or call an assessment lien or provide funds to pay outstanding warrants. 
Warrants may be re-issued or extended; and warrants for interest may be issued 
annually. The statute provides the form of warrant. The statute also provides that 
the district shall employ a clerk to attend to the registration of warrants and the 
levy and collection of assessments. <A definite duty is laid upon the trustees to levy 
and call annually, in January, an assessment to meet outstanding matured warrants. 
But special arrangement may be made with warrant holders to postpone payment of 
their warrants. A warrant may be renewed indefinitely for a period of four years 
at each renewal, as the district and the warrant holder may agree. Definite provision 
is now made for issuance of duplicate warrants to replace such as have been destroyed, 
lost or defaced. 


(9) Bond Issues. If, instead of issuing warrants and calling the assessment to 
pay them, the trustees, or the owners of half of the land in the district, deem it advis- 
able to issue bonds which will be secured by the assessment, the trustees call an 
election in the district for a vote of the landowners as to whether or not bonds shall 
issue to the amount of the outstanding assessment. Within twenty davs a landowner 
may pepe an action to contest the election; otherwise the count of the election-board 
is final. If the bonds are authorized, the trustees determine the denomination, matu- 
rities, and interest rate of the bonds, with certain limitations. Interest cannot exceed 
six per cent per annum and must be paid semi-annually. The bonds must be for $100.00 
or more each, but not larger than $1,000.00 each. They necd not all be of the same 
denomination. Principal shall mature only annually; but the bonds must be paid 
serially within twenty years from their date, commencing with not less than ten per 
cent in the tenth year; and thereafter not less than ten per cent of the balance must 
be paid ineach year. The statute provides the form of bond; and the bonds are nego- 
tiable. The bonds are executed by the President of the trustees and the County 
Auditor and delivered to the County Treasurer, and credited to the district. On 
order of the Board of Trustees the County Treasurer sells the bonds, or portions of 
them, under sealed bids, at public auction. The bonds go to the highest responsible 
bidder. Warrants (except irrigation warrants) may be used in payment of bonds. 
The Treasurer may reject any and all bids, and must do so on direction of the trustees. 
The bonds cannot be sold for less than ninety per cent of their face value plus accrued 
interest. Sale and delivery of the bonds is declared to be ‘‘conclusive evidence in 
favor of the purchaser and all subsequent holders of the bonds that such sale was 
made upon due authority and notice.’ The trustees are given discretion whether or 
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not to make bonds callable. They likewise may fix the premium on call. Bonds 
which cannot be sold within a vear after the bond election may be cancelled by the 
trustees and the assessment which was reserved to secure such bonds then is open 
for call in the usual way. Definite provision is now made for issuance of duplicate 
bonds to replace such as have been destroved, lost or defaced. 


(10) Validation of Bonds. The statute makes provision for an action by the dis- 
trict or a landowner to determine the validity of the bond issue; but this action must 
be brought within sixty days after the bonds are delivered to the Treasurer, and 
probably this action must be brought before the bonds are sold. This is a proceedin 
in rem in the Superior Court; and a judgment in the action establishes the validity o 
the bonds against the whole world. 


(11) Bonds as Investments for Savings Banks, etc. Provision is also made under 
which bonds may be declured to be legal investments for savings banks, ete. 

(12) Payment of Bonds and Interest-Coupons. The assessment lien upon which 
the honds are based is exclusively devoted tc the payment of the bonds. Ninety days 
before any interest or principal is due, the County Treasurer calls enough of the in- 
terest and principal of the assessment to meet the amount shortly to be due, plus 
fifteen per cent for possible delinquencies. The landowners are given 30 days in 
which to pay, after which time a penalty of 20°, is added. In ease of delinquency 
notice of sale of the delinquent parcel is published and the parcel, on the sale, 1s aold 
tothe highest bidder for cash. The sale must be for not less than the amount due, 
plus interest, costs and penaltv. The Treasurer may uccept matured bonds or 
coupons, or those to mature in sixty days, in payment. If no bid is received the 
County Treasurer buys the land for the minimum amount and thereafter holds it as 
tristee for the bond fund of the district. The Treasurer issues a certificate of sale 
to the purchaser. A vear is given for redemption. Anyone interested may redeem. 
Durning the redemption period the sale price bears interest at two per centum per 
month. When the redemption period expires the Treasurer issues a deed to the 
purchaser. Land purchased by the Treasurer may be sold by him at public or private 
sale, after the redemption period has expired, at the purchase price plus seven per 
cent interest and plus the amount of all subsequent installments then delinquent, with 
accrued interest and penalties thereon. Payment may be made in matured bonds 
and coupons. 


(13) Subsequent Bond Issues. A district mav issue a second series of bonds 
based upon a subsequent assessment; but the “dates of maturity of such additional 
series of bonds shall be such that the latest maturities thereof shall not exceed thirty 
years and the earliest maturity of bonds of such additional series shall be later than 
the latest maturity of bonds cf any earlier series.” 

(14) Refunding Bonds. The district mav refund maturing bonds as they mature. 
Refunding bonds are secured by the original assessment. In general the matters in 
paragraphs 9 to 12 above apply to refunding bonds. Maturing bonds may be used to 
purchase refunding bonds. The provisions with reference to call of original bonds 
also apply to refunding bonds. Refunding bonds may be sold at not less than ninety 
per cent of par value, plus accrued interest, Provision is made for a special assessment 
to raise any difference between the selling price of refunding bonds and the principal 
of the bonds which are being refunded. Refunding bonds are serial bonds and pay- 
ment may be extended over a period of fiftv years. 

(15) Defaulted Bonds and Coupons. ‘There is no provision for registration of 
defaulted bonds or coupons. Even though there is complete default in payment of 
matured coupons or bonds, there is no provision for receivership through the courts, 
orfor taking of possession by the County Treasurer, of the lands in default in payment 
of assesements. Even after the County Treasurer gets fee title for the bond fund at. 
the end of the period of redemption there is no provision by law authorizing or direct ing 
him to take possession and maintain or operate the lands for the benefit of the bond- 
holders: and he would have no legal way to finance himself if he undertook to do so. 
The Reclamation District statute, like the Irrigation District statute, is drawn 
on the theory that no extensive defaults will ever occur in payment of assessments. 


RECLAMATION DISTRICT No. 108. 


Organized Apr. 30, 1913, by Special Act of the State Legislature. 
Located in Caldas Co. 
Secretary—Harry A. Kunz, Mills Bldg., San Francisco. 
Grogs area within District boundaries 0000000 0..0..ccccccccccccceteseec cesses ccseeeeceesneee 57,990 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)........... 54,000 acres 
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Outstanding bonded debt, Jan. 2, 1928...0..0.......ccccc cece eee teeeeneneenseteeteneeeaee: $3,142,000 
Average bonded debt per acre (net SPOR es hietaes clr 4 a etgh en tetera: $58 .18 


BONDS. 
Reclamation District No. 108 6% Serial. 
Senn Jan. 1, 1925. Due serially, 1935-1943, Jan. 1 each year, $350,000, 1935-1942; 
segs , 1943. Callable on any interest date at 102. Denomination—$1, 000. 
ter 


est—Jan.-July 1, by Treasurer of Colusa Co., Colusa, Cal. 
Outstanding and Authorize po BM NOD Br at Rais tesa eee e en ean. $3,142,000 


RECLAMATION DISTRICT No. 6651. 


Organized 1890 under the General Reclamation District Laws. Located in 
Sacramento Co 

Cities and Towns included within the District are Courtland and Vorden. 

Secretary—Horace B. Wulff, California Fruit Bldg., Sacramento, Cal. 


Gross area within District boundaries......00.0..ccccsssssssssssssecseessessvssssesssrssesssressseseee 8,800 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)......... 8,536.59 acres 

Outstanding bonded debt, Jan. 2, 1928.0... ccc cece tees neecnereeteneescaeeseseneaes $780,369 .69 

Average bonded debt per acre (net TOD) assitoes edalerals ai eadri asian nies a eaterades $91.44 
BONDS. 


Reclamation District No. 551 6% Serial. 


Dated Oct. 1, 1911. Due serially, 1917-1935, Jan. 1 each year, $16,000, 1917-1934, 
$17,000, 1935. Denomination—$1, 000. 


Interest—Jan.-July 1, by Treasurer of Sacramento County. 


Outstanding, Jan. 2, 1928.................. Consett eh aie baci ee lie eta nett steadier Mane nisheesee $113,000 
134) -1 0 Peete a ae om noe cai Cn Ova FOE TO ORES eee cr mC eT ner Ore eg ec erin TT ae 192,000 
PUEBLO frist acct darce eid direit scptecarthapnseb de ephpisetee tempest tgs Dane rates Aueoapaee $305,000 


Reclamation District No. 551 6% Serial. 


Dated Jan. 1, 1924. Due serially, 1936-1954, Jan. 1 each year, from $21,000, 1936 
in increasing amounts thereafter to $57,000, 1953; $13,369.69, 1954. Denominations— 
$1,000 and one bond of $369.69. 


Interest—Jan.-July 1, by Treasurer of Sacramento County. 


poe BF i? a) (12; Sn ee ee eee ee $667 ,369 .69 
Paid In... Cuecieinsan eal tives See ela eR nena testes, Lattin! - tas. ok 
POU ORL ZO voicsita eaccrceoentaeattia, Seales petals, Soptn Woachernhiiahamlialate ata calinata leis cue $675,000 .00 


TULARE LAKE RECLAMATION DISTRICT No. 749. 


Organized Dec. 10, 1903, under General Reclamation District Laws. 
Located in Kings Co. 
Secretary—N. Weis, Corcoran, Cal. 


Gross area within District boundaries... 00 eee 19,072 .6 acres 

Net assessable area (excluding area of ditches, cunals, levees, etce.)........ 18 (031. 4 acres 

Outstanding bonded debt Jan. 2, 1928.00.00. cee eet tc etttnttceeies $400,000 

Average bonded debt per acre (net ROD eijica tole icceiiciaiehs Gatos, SoM eee len eos ok $22.81 
- BONDS. 


Tulare Lake Reclamation District No. 749 6%. 
Dated July 1, 1922. Due serially, 1928-1942, July 1 each year, $5,000, 1928; $10,000, 
1929-1930; $15, 000, 1931; $20,000, 1932; $34, 000, 1933-1942. Denominations—$1, 000, 
Interest—Jan.July 1, by Treasurer of Kings Co. at Hanford, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00. eceeeseneaecetseetsnetseaneneees $400,000 


RECLAMATION DISTRICT No. 756 (BOULDIN ISLAND). 


Organized Oct. 8, 1904, under the General Reclamation District Laws. 

Located in San Joaquin Co 

Bonds adjudged a valid legal obligation of the Distriet by decree of the Superior 
Court for San Joaquin Co, on Sept. 16, 1918. 

Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 
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Gross area within District boundaries.......0.00000000.0000.0.000ccccccecee cee teeeetnes 6,006 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).............. 5, 679 acres 

Outstanding bonded debt Jan. 2, 1928.00.00... cc ccc senescent er eteneeesnseetrcteereeaeneees $562,250 

Average bonded debt per acre (net TOG) tec osc peesaac shiny apstaustac viaedniacareiehdet cea vain Sunine eee $99. 00 
BONDS. 


Reclamation District No. 756 6%. 
Dated Sept. 2, 1918. Due serially, 1928-1938, July 1 each year, $62,250, 1928; 
$50,000, 1929-1938. Denomination—$1,000 and one bond of $250. 
Interest—Jan July 1, by Treasurer of San Joaquin Co. at Stockton. 
Outstanding and Authorized, VT 2 eV OLS 55 eset as vaaraans tanatehetalacesasead eden eee eae $562,250 


COHN-CENTRAL CONSOLIDATED RECLAMATION 
DISTRICT No. 761. 
Organized Nov. 9, 1904, under General Reclamation District Laws. 
Located in Kings Co. 
Secretary—Burton Washburn, Hanford, Cal. 


Gross area within District boundaries on which assessment exists to secure 
DOUG TSU G gs ele crcte ed ietaatan reals cle d sata pie toca uit ecw ta etal ced ne mearetngan 19,684 acres 


Outstanding Bonded Debt, Jan. 2, 1928.....0.0.0.0.000 occ ce cee erecta $71,000 
Note. —Since bonds were issued 5,200 acres have been added to District and ’the 
gross area is now 24,886 acres. 


Average bonded debt per acre (19,684 acres)......0....0.00cc ccc rene ceneeeeetereenateeiens $3.61 


BONDS. 
Cohn-Central Consolidated Reclamation District No. 761, 6% Serial. 


Dated July 1, 1920. Due serially, 1926-1930, ved 1 each year, $23,000, 1926; $24,- 
000, 1927-1929; $23, 000, 19380. Denomination—$1,000 
" Interest—Jan. July 1, by Treasurer of Kings Co. , Hanford, Cal. 


Outstanding, Jan. 2 2, 1928. GU abe ante St shores ate Seat seed daa Osi tes saa aial Set hal aaa esen aN areas $ 71,000 
TREC POO venetian ug sia: Si Mia fs ing Ach are Gand iat saahaaig semen Ry eee haan tdut std 47,000 
Authorized... ces Role ie te aes ee eee ae $118,000 


RECLAMATION DISTRICT No 784. 


Organized 1920 under Special Act of the State Legislature. 

Located in Yuba Co. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Yuba Co. on May 21, 1920. 

Secretarv—J. U. Pearson, Marysville, Yuba Co., Cal. 


Gross area within District DOUNGATICS.....0ccccccccsscssesspesescssssvsssesssessssvsevvvevesee 19,200 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)...00.0... 18, 980 acres 

Outstanding bonded debt, Jan. 2, 1928.00.00... cette tee tte eters cettrnieneeae $817,000 

Average bonded debt per ‘acre aoe BTCA) isin tie eee enes $43 .04 
BONDS. 


Reclamation District No. 784 6%. 
Dated Jan. 1, 1921. Due serially, 1930-1939, Jan. 1 each year, $90,000, 1930-1938; 
$87 ,427, 1939. Deana teh 000 and one bond of $427. 
Interest—Jan.-—July 1, by Treasurer of Yuba Co., Marysville. 


Outstanding, Jan. 2, 1928. ccccccsssscscssesesesssssssveses vvsasssesinesssssssesstssissinenvesseeee $817,000 
Unissued—1938-1939 Maturities. cscs sessvesssevvessss-ssssvvevvsssesesvvesasvaveseee 80,427 
PRET OPN SO Gh case atte snes ands tah ta dee sea toll see ard tamu gebimiaeaed Chala kaa $897 427 


RECLAMATION DISTRICT No. 785. 


Organized July 3, 1908, by the consolidation of Districts Nos. 778 and 782. 
Located in Yolo Co. 
Secretary—B. F. Driver, 303 Farmers & Mechanics Bank Bldg., Sacramento, Cal. 


Gross area within District boundaries.......00..00..0...ccccccccccccssessecseesseesrete ess stsvenseeeeee! 2,980 acres 

Net assessable area (excluding area of ditches, canals, roads, ete.)............. 2.830 acres 
Outstanding bonded debt, Jan. 2, 1928 ..0..000.0000.000ccc cece etc eteteneetetenteeee: $131,484.99 
Average bonded debt per acre (net BEC) oh alctes tassios ret eatad Sed oie eee aces ne eee gaseunane S46 .46 
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BONDS. 


Reclamation District No. 785 6%. 


Dated Jan. 1, 1923. Due serially, 1933-1943, Jan. 1 each year, $14,484.99, 1933; 
$12,000, 1934-1942: $9,000, 1943. Denomination—$1, 000 and one bond of $484 .99 


Interest—Jan.-July 1, by Treasurer of Yolo Co. 
Outstanding and Authorized, DTD 2 ODS icras os cecercas ace reten ects pail uandecavecteucahis $131,484 99 


RECLAMATION DISTRICT No. 833. 
Organized Apr. 8, 1911, by Special Act of the State Legislature. 


Located in Butte Co. The towns of Gridley and Biggs are included in and are a 
part of the District. | 


Secretary—M. J. Riffe, Box 247, Gridley, Cal. 


Gross area within District boundaries.....0000.0.0.0.0000000cccccccceceeeeceeeceeeseeeeee 38,027 .1 acres 
Net assessable area (excluding area of ditches, canals, levees, etc., but 
not streets and alleys in Gridley and Biggs) ....00.00..0ccccccecceeeeceee 36,134.19 acres 
Outstanding bonded debt, Jan. 2, 1928........c...cccceccccsccsccessessceseesesssessessevesessstssseeeneee $1,061 ,000 
Average bonded debt per ’acre (net BTCA) eg ahatiiaiuan tens iea ted etna eotnentthle taae $29. 36 
BONDS. 


Reclamation District No. 833 6%, First Issue. 


Dated July 1, 1922. Due serially, 1926-1931, July 1 each year, $40,000, 1926; $60,- 
000, 1927; $70, 000, 1928-1931. Denomination—$1,000 


Interest—Jan.July 1, by Treasurer of Butte County, Oroville, Cal. 


Outstanding, Jan. 2, 1928 ...........-cceccescsessseesessessesesssenesessneesesssssecisuccessserseeseneetinessatenseaeanes $280,000 
ERC UMC GaSe sei ocr Ae cee tanta cadusathoncipulpedinn wie tases ahant ae Generel tcotale eee steed Siegen 100, "000 
PRUE TORI SCs t shih cSt as a sae Nee at Se Gk ce aa as $380,000 


Reclamation District No. 833 6%, Second Issue. 


Dated Jan. 1, 1923. Due serially, 1933-1942, Jan. 1 each year, $87,000, 1933-1939; 
$86,000, 1940-1941; $85,315.25, 1942. Denomination—$1, 000 and one bond of $315.25. 


Interest—Jan.-July 1, by Treasurer of Butte County, Oroville, Cal. 


Outstanding, Jan. 2, 1928. Utd dante aaliasn tint ec O oe dashed erphentas tube ctae Les iA chen tine Ata Go. $781,000 .00 
Unissued—1942 maturit OM seisera ash alee clea la cela tccnee ata nla each he aie Rencen ali us Gla 85, 315.25 
PRUE OT UZ Ces a1 ca soar trten bs coneviatinsanties als Monn taenesannned eek losae techincal touakagel, $866,315.25 


YOLO RECLAMATION DISTRICT No. 900. 
Organized June 15, 1911, by Special Act of the State Legislature. 
Located in Yolo Co. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Yolo County on Sept. 10, 1912, and Jan. 12, 1915. 


Secretary—A. F. Turner, West Saeramearo. Cal. 


Gross area within District boundaries ....0.0.00cccccccccccecseccecccsvsceseseee sesvaserenaeanes 10,811 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)............ 10, '187 Aayoes 

Outstanding bonded debt, Jan. 2, 1928.00... ccc tec cece ses cesvtstetetsteetnseseees $911,000 

Average bonded debt per acre (net WE OD) scrip tit iheds enc teseien rn chute Meyauucnaleea eluates $89 .42 
BONDS. 


Yolo Reclamation District No. 900 6%. 


Dated July 1, 1912. Due serially, 1921-1940, Jan. 1 each year, $57,000, 1921-1939; 
$53,000, 1940. Denominaticn—$1, 000. 


BAN FRANCISCO PORTLAND 
ans? DEAN WITTER &Co. “=m 


Underwriters, with associates, of 
RECLAMATION DISTRICTS Nos. 833, 1000, 1001 
Serial Gold Bonds 
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Interest—Jan.July 1, by Treasurer of Yolo Co., Woodland, Cal. 
1928, 


Outstanding, Jin.:2; 1028 viii sascpseaicisicts picasso eritiann ore aneaioetanNe $ 680,000 
Cede earn ee eet ee eae ain 456,000 
PRU ROP BOG ics chch soa spead rach ate Sees oincadsc ad Nia MA disettbigcipunsetteusu a amaatagen $1,136,000 


Yolo Reclamation District No. 900 6%. 


Dated July 1, 1914. Due serially, 1922-1940, Jan. 1 each year, $19, 000, 1922-1939; 
$22,000, 1940. Denomination—$1,000 


Interest—Jan.-July 1, by Treasurer of Yolo Co., Woodland, Cal. 


Outstanding Jan 261028 isis ceeleca relat scsi vaseana lorcet wa teeta te eens owelsalayeaaan $231,000 
ML saa shin cea eat shee ett ee este Neen Oa eat cn aia td gs scan tly ot aaah tenets 133,000 
At OT IZE ic se- ota. decsceeccactitcacincse asada toartateenraieagey te tatetanieuneuteaatea cae Phew ete! $364,000 


RECLAMATION DISTRICT No. 1000 (NATOMAS PROJECT). 


Organized in 1911 by Special Act of the State Legislature. 

Located approx. 69% in Sacramento Co. and 31% in Sutter Co. 

Bonds adjudged a valid legal obligation of the District by decree of Su bs ares 
ie Sacramento County on Sept. 30, 1913, Sept. 24, 1917, Aug. 16, 1924, an June 

1 

Secretary—C. F. Metteer, California State Life Bldg., Sacramento, Cal. 


Gross area within District boundaries.......0..0000.0000000 ccc cece cee eeeeeeesenes 55,130 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)............ 52, 515 acres 

Outstanding bonded debt Jan. 2, 1928.00.00... ccc cette net eeeceeeenes $2, 697, 344.40 

Average bonded debt per acre (net ECB) oases triacetin gee Reseed neo ack $51. 36 
BONDS. 


Reclamation District No. 1000 6%. 
Dated Jan. 1, 1913. Due serially, 1922-1941, Jan. 1 each year, $100,000, 1922- 
1940; $97,344.40, 1941. Denominations—$1 ,000, $500, $100 and one bond of $344.40. 
Interest—Jan July 1, by Treasurer of Sacramento County, Sacramento, Cal. 


Poe A 01 ey 7am) 2 74 Reena eRe TO Sera $1,297,344 .40 
PRU AC occas sahiale cate ssaclon talent ea atthe Odd oeseia speach any ie Aces lina ite ea tenses 700,000 .00 
RU DOP 2C ds ie sh goeioeea ss nail Gihnisnte antes Coteus aerate $1,997 344 .40 


Reclamation District No. 1000 6% (Second Issue). 


Dated July 1, 1917. Due serially, 1927-1945, Jan. 1 each year, $100,000, 1927; 
$50,000, 1928-1945. Denominat ion—$1 ,000. 
Interest—Jan July 1, by Treasurer of Sacramento County, Sacramento, Cal. 


Outstanding, Jan. 2, 1928. Lore eeciacista taster acnataosait tune ten aleatred salen soataiacnmtoan woreeiea 850,000 
ROG oh ease cas vasps i teeta cere Bta coh ar tanta el cae ele eee nia hl ac Maule Neteller al 150,000 
PVC TLOE ZO ssc ce ess ect ceased Nee ached Mec tan cet buus pola deser iowa neo tnot ium ia nated $1,000,000 


Reclamation District No. 1000, First Refunding 6%. 
Authorized by District voters Mar. 8, 1924, to refund the 6% Issue, dated Jan. 
1, 1913, and to be issued as the maturities ‘of the Jan. 1, 1913, Issue become due. 
Dated Jan. 1, 1924. Due serially, 1946-1962, Jan. 1 each year, $100,000, 1946-1961; 
$97,000, 1962; $344 .40, 1962. Denominations—$1 000 and one bond $344. 40. 
Interest—Jan July 1, by Treasurer of Sacramento County, Sacramento, Cal. 


Outstanding, Jan. 2, 1928, abies aa aes rea sen At EN a al shes eh asec ie la Mali pas $ 400,000.00 
UP ISB CO. bh ac cisiwescaied .ctececegtesoasa se ieee a Ria t ccee hee cMael AS lea cadt ll enh Steines 1,297, 344. 40 


We supply Close Markets on the Dealers in Seasoned California Bonds 


rect nea cajonia = WEEDEN & Co. 


San FRancisco New Yorn Los Anog.es 


Google 


96 WALKER’S MANUAL 


Reclamation District No. 1000, Second Refunding 6%. 


Authorized by District voters Mar. 20, 1926, to refund the 6% Issue, dated July 
1, 1917, and to be issued as the maturities of the July 1, 1917 Issue become due. 


Dated Jan. 1, 1927. Due serially, 1963-1972, Jan. 1 each year, $100,000, 1963- 
1972. Denomination—$1, 000. 


Interest—Jan.-July 1, by Treasurer of Sacramento anes Sacramento, Cal. 


Outstanding, Jan. 2, 1928............. essed SL Sethe ace de haters omic aet eee an $ 150,000 
MTT asco e scree atte coes ata nd oe eek ac ok ta ea eile eter ea ena cnet cadens 850, 
AUthOrized iisicticaoiacet asin ietiataanl iss tacarsieeemacicd tng hove teestalaast Renee $1,000,000 


RECLAMATION DISTRICT No. 1001 (NATOMAS PROJECT). 


Organized Aug. 8, 1911, by Special Act of the State Legislature. 


Located 95.7% in Sutter Co. and 4.3% in Placer Co. The towns of Nicolaus, 
East Nicolaus, Verona are included in and are a part of the District. 


Bonds adjudged a valid vee obligation of the district by decree of the Superior 
Court for Sutter County on July 17, 1917 and Mar. 3, 1924. 


Secretary—W. H. Finch, Nicolaus, Cal. 


Gross area within District boundaries. .......0.0...000.0000.00000cccccccceeee scene teetee 32,000 acres 

Net assessable area (excluding ee of ditches, canals, levees, etc.)............ 31 200 acres 

Outstanding bonded debt, Jan. 2, 1928..0...0...0.00c ccc cee ce ect teteeeeseeeetecetaeieneeees $900 ,695 

Average bonded debt per ‘acre oe Tt OS ea Sire ree kaye ah aici ahah lide ets $28. 86 
BONDS. 


.Reclamation District No. 1001, 6% Serial. 


Dated July 1, 1917. Due serially, 1922-1937, July 1 1 each year, $25,000, 1922; $32,- 
000, 1923-1936; $27, 000, 1937. Denominations—$1,000 , $500. 


Interest—Jan July 1, by Treasurer of Sutter Co., Yuba City, Cal. 


Outstanding Jans 25 1928 sits jisinaiien si itanwecssitnnl bungee aloalumuae es ameasttas tale ll $315,000 
PRO UINOG isso Seal cess taue ala cantoase tart Dl neat tek ala lal ia lat ia chaste alt 185,000 
POUT OTL ZO yes parade ceqnerraasapenssiuia dar orenne tandaa asaeis ve caansgtict es hs male toeagese ena $500,000 


Reclamation District No. 1001, Second Issue, 6% Serial. 


Dated Jan. 1, 1922. Due serially, 1938-1950, Jan. 1 each year, $36,695, 1938; $36,- 
000, 1939-1949; $25, 000, 1950. Denominations—$1 000 and one bond ‘of $695. 


Interest—Jan duly 1, by Treasurer of Sutter County. 
Outstanding and ‘Authorised, AE De LOLS 2 irtiasdrchaheahiate init ® Gaart eet iuecu dataset $457,695 


Reclamation District No. 1001 Refunding, 6%. 
Dated Jan. 1, 1924. Due serially, 1951-1964, Jan. 1 each year, $32,000, 1951-1963; 
$27,000, 1964. nomination—$l ,000. 
Interest—Jan.July 1, by Treasurer of Sutter Co., Yuba City, Cal. 


Outstanding, Jan. 2, 1928......... fie silat Re crass ince. caries nace Gaup tenet eth att ca, Bate $128,000 
MTC psec reece aceasta aun rin near ccat as Oa tans Cees aen  eiaaetisbe atest ain teakcceteks 315, 000 
7 CULV (a) ot 7218 UN er ee tree nT eR ie reenter Ce Rune t Tee REN eres genera ene a $443,000 


RECLAMATION DISTRICT No. 1004. 


Organized July 2, 1912, under General Reclamation District Laws. 
Located 3% in Sutter Co., 91.4°% in Colusa Co., and 5.6% in Glenn Co. 
Secretary—Thomas Rutledge, Colusa, Cal. 


SELECTED RECLAMATION DISTRICT BONDS 


ee MORRIS-NOBLE (oO. ~-»=- 
Exchange Sun Finance Bldg. 


putter S028 Successors to TI.R Mason ® Co. Vendy ke A070 
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Gross area within District boundaries......00..0..00.00..00000ccccccc cece cee cee er eceeeetee 23,170 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.) est....22,000 acres 

Outstanding bonded debt, Jan. 2, 1928......0.0.0..0. PR nn renee $550,000 

Average bonded debt per acre (net ATea)...........cccccccccee ce ccecsteeccsessccetescvecstessesseseneess $25 .00 
BONDS. 


Reclamation District No. 1004 6%. 
Dated Jan. 5, 1921. Due serially, 1931-1938, Jan. 1 each year, $80,000, 1931; $69,- 
000, 1932-1937; $56,000, 1988. Denomination—$1,000. 
Interest—Jan.July 1, at office of County Treasurer, Colusa, Colusa Co., Cal. 
Outstanding and Authorized, Jan. 2, 1928...00.0.0.0...0ccceceecccecseses tees eseeeeeseseseneneneneseeaees $550,000 


RECLAMATION DISTRICT Na. 1500 (SUTTER BASIN). 
Organized Apr. 30, 1913, by Special Act of State Legislature. 
Located in Sutter Co. 
Secretary—A. R. Waybur, California Fruit Building, Sacramento, Cal. 


(ross acreage within District boundaries....................... Sian tee ewe eae 67,841.98 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)......63,694.11 acres 

Outstanding Bonded Debt, Jam. 2, 1928.00... ccc ccee sete csescseeeeneneens $4,952,986 .78 

Average bonded debt per acre (net area)... cece cece cceeteneesesescaenevavscaenenes $77 .76 
BONDS. 


Reclamation District No. 1500 6% Serial. 


Dated Jan. 1, 1920. Due serially, 1930-1940, Jan. 1 each yen, $496,000, 1930; 
$146,000, 1931-1939; $442,986.78, 1940. Denomination—$1,000 and one bond of $986.78 . 


Interest—Jan.-July 1, by Treasurer of Sutter Co., Yuba City, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cesses reeeneseenseneeneiees ¥ 952,986 .78 


RECLAMATION DISTRICT No. 1600. 
Organized Aug. 10, 1913, by Special Act of the State Legislature. 
Located in Yolo County. 
Secretary—Theodore W. Chester, Capital National Bank Bldg., Sacramento, Cal. 


Gross area within District boundaries... ccc eee teenie 6,923 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).............. 6,082 acres 

Outstanding bonded debt, Jam. 2, 1928 ..0...0..0.00000.00 0 ccc ce cece este ctecttttrestenseeees $547 ,500 

Average bonded debt per acre (met Area)... ccc cece cee sect cecctetecsesectttscaeneeess $96.01 

Assessment not made or collected on annual basis but as needs of District arise. 
BONDS. 


Reclamation District No. 1600 6% Serial. 
_ Dated Jan.1,1918. Due serially, 1928-1937, Jan. 1, $27,500 each year. Denomina- 
tions—$1,000, $500. 
Interest—Jan.July 1, by Treasurer of Yolo Co., Woodland, Cal. 


Reclamation District No. 1600 6% Serial. 


Dated Jan. 1, 1924. Due serially, 1938-1947, Jan. 1, $30,000 each vear. Redeem- 
able, earliest maturity first, on any interest date at 102. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer of Yolo Co., Woodland, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00. oc cect cette cet eee $300,000 


RECLAMATION DISTRICT No. 1604. 
Organized May 25, 1914, by Special Act of the State Legislature. 


Located in Stanislaus Co. 


_ Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Stanislaus Co. 


Secretary—Carl W. Elfving, 231 Second Ave., San Mateo, Cal. 
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Gross area within District boundaries......00.0.0.0.0.0000. ccc teeters 3,959 .82 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).......3,762.00 acres 

Outstanding bonded debt Jan. 2, 1928.00.00... ccc eter cenececeetaeereesseeeiteeseeee $108,200 

Average bonded debt per acre (net area)... e ccc rene eeeteeecaeeeearesenaeneenes $28 .76 
BONDS. 


Reclamation District No. 1604 6%. 


Dated July 1, 1918. Due serially, 1928-1937, Jan. 1 pa year, $13,000, 1928-1936; 
$4,200, 1937. Denominations—$1 000 and one bond of 
Interest—Jan July 1, payable by Treasurer of Bignulaue Co., Modesto, Cal. 


Outstanding, Jan. 2, 1928.00.00... cence sceesceeesesseavesecseeeetenscneeierscnecerescneesesseaeeeeneees $108,200 
PRE CINC ss cae ie ee eae en Bl et Ne atria ale arate cc ree ll Be Peel Seon warts 13,000 
Authorized......000.0...c cee Persie ge tants oo deces nei ese ee $121,200 


RECLAMATION DISTRICT No. 1605 (STINSON BURREL). 


Organized Mar. 13, 1914, under General Reclamation District Laws. 
- Located in Fresno Co. The town of Helm is included in and is a part of the 
istrict. 
Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Fresno Co. on Aug. 3, 1916. 
Secretary—R. M. Bostwick, 1201 Pacific Southwest Bldg., Fresno, Cal. 


Gross area within District Houndariees bck iuie eae eee 19,033 .55 acres 

Net assessable area (including area of ditches, canals, levees, etc.)... ._.19,033. 55 acres 

Outstanding Bonded Debt Jan. 2, 1928....0.0..0.00.00 cee Sete nore $147,000 

Average bonded debt per acre (net Hc) aa ae Rte Re te teen $7. 72 
BONDS. 


Reclamation District No. 1605 6%. 


Dated May 1, 1916. Due serially, 1926-1935, Jan. 1, $21,000 each year. De- 
nomination—$l, 000. 


Interest—Jan.-July 1, by Treasurer of Fresno County, Fresno, Cal. 


Outstanding, Jan. 25.1928 ios icsciiceisciccghs ta Ssadeedecadoehnercheree elon eau eine $147,000 
| 5425.9) 9 2» Re en an ees CU 7 nC a ET a ne PRO nr ESC EE Rat OT 63,000 
NDT G61 0) ob 2x0 UMN Rane cen eo ene ctr ee ee Pre er nee ee $210,000 


RECLAMATION DISTRICT No. 1606 (JAMES RANCH). 


Organized May 9, 1914, under General Reclamation District Laws. 

Located in Fresno Co. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of Fresno Co. , Signed on Jan. 12, 1915, in Case No. 17808. 

Secretary—W. i. Tuttle, San Joaquin, Fresno Co., Cal. 


Gross area within District boundaries.....00.0.0.0.0..0.cccccc ce ctee cet teecnteeeeenene 18,750.89 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)......18, 613.40 acres 

Outstanding bonded debt, Jan. 2, 1928.00.00... cece te eset e cette etaneenitees $470,000 

Average bonded debt per ‘acre (net ALCS) ites naan ae eoemauht ae eater tune $25 .20 
BONDS. 


Bonds in default. Portions of principal and interest due July 1, 1926 and interest 
due Jan. 2, 1927, and subsequent interest and principal not pai aid, 

Bondholders’ Protective Committee—W. I. Cashman, Chmn., John E. Ferguson, 
John Morris, L. K. Russell, Sec., 201 Sansome St., San Francisco. 


Recisnalioa District No. 1606 6%. 
Dated Dec. 1, 1914. Due serially, 1923-1942, July 1, $30,000 each year. Denomi- 
nation—$1 ,000 
Interest—Jan July 1, by Treasurer of Fresno County, Fresno, Cal. 


Outstanding, Jan. 2, 1928.0 0. hes titan Sebel tread noite erie enkia $470,000 
FRC ieee nt ais, pa a tlhe on, cary ee nies Men TI ar tae EE A lfecinsophe te aamnemaiie Saat 98 ,000 
Unissued (1941-1942 maturities)... oo... Ss Seuss eee lees deisisaiaaeh Y sspihsteas aac ae 32,000 

ANIC ROT (2 Cd e005 cs teas esvicadar ncaa tcciocioan Rape iediconpabenaited tegols Raden adh nate ee $600 ,000 
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RECLAMATION DISTRICT No. 1618. 


Organized May 21, 1921, by Special Act of the State Legislature. 
Located in Kings Co. 


Secretary—H. S. Hurlbut, Corcoran, Cal. 


Gross area within District boundaries.......0..0..000.0000...0c0 cee oie meted 13,856 acres 

Net assessable area (excluding area of ditches, levees, etc.).....000.00000000..... 13,521 acres 

Outstanding bonded debt Jan. 2, 1928.00.00... cee Sere pene $482,000 

Average bonded debt per acre (met area)... terete ete eee sceeeesenetreaees $35 .64 
BONDS. 


Reclamation District No. 1618 6% Serial. 


Dated July 1, 1921. Due serially, 1923-1936, Jan. 1 each year, $30,000, 1923; $40, - 
000, 1924-1928; $50,000, 1929-1933; $60,000, 1934-1935; $237,185, 1936. Denomination— 
$1,000 and one bond of $185. 


Interest—Jan.-July 1, by Treasurer of Kings County, Hanford, Cal. 


Outstanding, Jan. 2, 192800000000 occ ccc cece secceessessssteasscsecsscssnecsssecaecseaceaessesteassasseens $482,000 
TROUT i eS eh sah aan cate Sas ea hoa Sat data cee eAe nraa he eMce a Dear ahaa: 
"Unsold; 1936 maturit ¥x sctesicscee ee eel ee cect alee dasAthcaitnctcate tas Ces iss 125,185 


*Impounded with County Treasurer and will be released on order of Bond Com- 
mission when like amount outstanding has been retired, or improvements added to 
District to add materially to value of security. 


RECLAMATION DISTRICT No. 1660. 


Organized Aug. 8, 1915, by Special Act of the State Legislature. 
Located in Sutter Co. 


Secretary—J. B. Alexander, 206 Cal. Fruit Bldg., Sacramento, Cal. 


Gross area within District boundaries.....0000000000000000 ccc cece ecteee eeeeeeeees 15,704 acres 

Net assessable ATE Bis. cep ce iat aie Met silane cher aestrntah Musa taal alate eat ansndiy teetioaes 12,995 acres 

Outstanding bonded debt, Jan. 2, 1928.00.00... cette cetecnee tener $997 ,705 .64 

Average bonded debt per acre (net area)... cect ete cece tteteeeceteaeeees 
BONDS. 


Reclamation District No. 1660 6%. 


Dated July 1, 1925. Due serially, 1935-1944, Julv 1 each vear, $100,000, 1935-1943; 
$97,705.64, 1944. Denominations—$1,000 and one bond of $705.64. 


Interest—Jan.July 1, by Treasurer of Sutter Co., Yuba City, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00. ee eeeeeeseeseeeeeaereseereene $997 ,705 .64 


RECLAMATION DISTRICT No. 1665. 


Organized Dec. 29, 1916, by Special Act of State Legislature. 

Located in Monterey Co. 

Bonds adjudged a valid legal obligation of the district by decree of the Superior 
Court of Monterey County. 

Secretary—Elton B. Hebbron: Salinas. 


Gross acreage within District boundaries...00.000000000000000000 occ ccceee ce ceeeee 4,700 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)............. 4,700 acres 

Outstanding bonded debt, Jan. 2, 1928.00.00... ccc cece csetecteesenscsescetsessecesereseeaes $178,000 

Average bonded debt per acre (met Area)... cece ccc cece ce ceectesteseciteteseeseenes $37 .87 
BONDS. 


Reclamation District No. 1665, 6% (First Issue). 


Dated July 1, 1918. Due serially, 1927-1945, $8,000 Jan. 1, 1927; $4,000 each subse- 
quent year to 1945. Callable on or after Jan. 1, 1927. 


Interest—Jan.-July 1, by Treasurer of Monterey Co., Salinas, Cal. 


Outstanding, Jan. 2, 1928200000000 cette cie te states cettatteetcistenssttasetasiesatneesens $68 ,000 
PROUT OG ie sosensiccceiessitsacd Sci maces sec aA Gh adhd hs tal ee alt th ce cat Ait Seale esl elelienie nes 12,000 
Authorized... cece cee ae depen otaee Sheu sioside gtasee thanteceite aang $80 000 
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Reclamation District No. 1665, 6% (Second Issue). 
Dated July 1, 1919. Due serially, 1938-1947, Jan. 1, $6,000 each year. 
Interest—Jan.-July 1, by Treasurer of Monterey Co., Salinas, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccc ccseesesessescscesesesstseeeseetns $60,000 


Reclamation District No. 1665, 6% (Third Issue). 
Dated Jan. 1, 1920. Due serially, 1949-1950, Jan. 1, $25,000 each year. 
Interest—Jan.July 1, by Treasurer of Monterey Co., Salinas, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece cccsscescestesessessenstateness $50 ,000 


DRY CREEK RECLAMATION DISTRICT No. 2020. 


Organized May 26, 1917, by Special Act of the State Legislature. 

Located in San Joaquin Co. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court, for San Joaquin County. 

Secretary—H. Nelson French, 317 Capital National Bank Bldg., Sacramento. 


Gross area within District boundaries... eee mentaeed: 1,732 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).............. 1,000 acres 

Outstanding bonded debt Jan. 2, 1928....00.00.000000.. oe caumaetaa tate Sah natal $55,950 .65 

Average bonded debt per acre (net area). oo... cece cece se erereaeee: $55 .95 
BONDS. 


Reclamation District No. 2020 6% Serial. 
Dated July 1, 1920. Due serially, 1930-1939, Jan. 1 each year, $6,000, 1930-1938; 
$1,950.65, 1989. Denominations—$1,000 and one bond of $950.65. 
Interest—Jan.July 1, by Treasurer of San Joaquin County, Stockton, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00. ceeessecetenecesecnseeees $55,950 .65 


VENICE ISLAND RECLAMATION DISTRICT No. 2028. 


Organized Mar. 13, 1918, under General Reclamation District Laws. 

Located in San Joaquin Co. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for San Joaquin Co. on Aug. 20, 1918. 

Secretary—Geo. M. Burton, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries.........0...0.0.000..0.000c cee Been iciastads 3,467 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).............. 3,131 acres 

Outstanding Bonded Debt, Jan. 2, 1928.00.00... ccc eects cs ceereecstatsceeveeaeay $455,000 

Average bonded debt per acre (net Area)... ccc ccc cece ceseeteetteeeseeenens $145 32 
BONDS. 


Bonds are in default. 

Bondholders Committee—G. Parker Toms, Chmn., Henry A. Chamberlin, John 
Zobelein, David Blankenhorn. Address—900 California Bank Bldg., Los Angeles, 
Cal. 

Depositary—Citizen’s National Trust & Savings Bank, Los Angeles, Cal. 

Through agreement with Junior interests possession hus passed to the bond- 
holders committee which is maintaining and operating the property for the benefit 
of the bondholders. 

Reclamation District No. 2023 6% (First Issue). 

Dated Scpt. 2, 1918. Due serially, 1928-1938, July 1 each year, $40,000, 1928; 
$31,000, 1929-1938. Denomination—$1 ,000. 

Interest—Jan.-July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, Jan. 2, 1928............. setae nian Cen Ged repeats came eat tee *$350,000 
Reclamation District No. 2023 6% (Second Issue). 

Dated Mar. 1, 1923. Due serially, 1939-1943, Jan. 1, $21,000 each vear. Denomi- 


nation $1,000. : 
Interest—Jian.-Julv 1, by Treasurer of San Joaquin Co., Stockton, Cal. 


Outstanding and Authorized, Jan. 2, 128.00 cece cceevetertes veene 7$105,000 


*$301,000 deposited with Committee. 
¢$10-4,000 deposited with Committee. 
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DELTA FARMS RECLAMATION DISTRICT No. 2024. 


(See California Delta Farms, Inc.) 
Organized Apr. 15, 1918, under General Reclamation District Laws. 
Located in Contra Costa Co. Known as the Orwood Tract. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Contra Costa Co. on Dee. 9, 1918. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries... 0000 ee ee et ctee oe! acres 
Net assessable urea (exc luding ate as of ditches, canals, levees, Cte) 8 ovo acres 
Outstanding bonded debt. Jan. 2, WU28% 000 cece lc tttetteeeee: $325,000 


Average bonded debt per acre Os 4.8 acres in District not covered by bonds)... $97. 00 
The area included in canals, levees, etc., carries & nominal assessment. 


BONDS. 
Reclamation District No. 2024 6%. 
Dated Sept. 30, 1918. Due serially, 1928-1938, July 1 each year, $35,000, 1928; 
$29,000, 1929-1938. Denomination—$]1 ,000. 
Interest—Jan.July 1, by Treasurer of Contra Costa bats Martinez, Cal, 
Outstanding and Authorized: DAT TOPS che teaad as leon a ieee hoe ch orient $325,000 


DELTA FARMS RECLAMATION DISTRICT No. 20265. 


(See California Delta Farms, Inc.) 

Organized Apr. 15, 1918, under Gencral Reclamation District Laws. 

Located in C ‘contra Costa Co. Known as the Holland Tract. 

Bonds adjudged a valid legal obligation of the District by decr ree of the Superior 
Court for Contra Costa Co. on Dee. 9, 1918. 

Secretarv— Dawn Hansen, 312 Belding Bldg., Stockton, Cal: 


Gross area within District boundaries anh nc cacidt sefict un tht auld a eee tae ait see 4)! 264 acres 
Net assessable area (excluding area of eae canals, lev ees. CLO A989 Herer 
Outstanding bonded debt Jan. 2, 1928 0 oe .. $439,909 
Average bonded debt per acre (net ATER). co cece. oe $105.39 
The area included in canals, levees, ete., carries a nominal anseaainent.. 
BONDS. 


Reclamation District No. 2025 6%. 
Dated Sept. 30, 1918. Due serially, 1928-1938, July 1 each year, $50,000, 1928; 
$35,000, 1929-1938. Denomination—$1 ,000. 
Interest—Jan.-July 1, by Treasurer of Contra Costa Co., Martinez, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ete nea od canes tauren $130,000 


DELTA FARMS RECLAMATION DISTRICT No. 2026. 


(See California Delta Farms, Inc.) 

Organized April 15, 1918, under General Reclamation District Laws. 

Located in Contra Costa Co. Known as the Webb Tract. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Contra Costa Co. on Dec. 9, 19IS. 

Secretarv—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries 0000000 0 00 cc ccc eects 5,523 acres 
Net assessable area (excluding area of ditches, canals, leve ees, ete). ...9,279 acres 
Outstanding bonded debt Jan. 2, 1Y28 ooo cece ceceeeces cette ete teers $535,000 
Average bonded debt. per acre (net TOU oes tt, cca. eit dense oe opti acle Bis Ben, liar $101. 30 

The area included in canals, levees, etc., carries a nominal assessment. 

BONDS. 
Reclamation District No. 2026 6%. 
Dated Sept. 30, 1918. Due serially, 1928-1938, July 1 each year, $55,000, 1928; 


$48,000, 1929-1938. | Denomination—$1,000 
Interest—Jan.Julv 1, by Treasurer of Contes Costa Co., Murtinez, Cal. 
Outstanding and Authorized, Jan. 2, IV28.0 ee are $535,000 
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DELTA FARMS RECLAMATION DISTRICT No. 2027. 


Organized Mar. 21, 1918, under General Reclamation District Laws. 

Located in San Joaquin Co. Known as Mandeville Island. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of San Joaquin Co. on Sept. 17, 1918. 

Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries...........0.......0.ccccccccceec cee ceeeseeeceesteeeseeeeseseneeaes 5,438 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 4,988 acres 
Outstanding bonded debt Jan. 2, 1928 ....0.0000000000 0c ccc ccc ecesteccaetsteecesscseteeneeesenas $535,000 
Average bonded debt per acre (met area)... ccc cece cestescecscesessesecseeesseereanes $107 .25 
The area included in canals, levees, etc., carries a nominal assessment. 
BONDS. 


Reclamation District No. 2027 6%. 
Dated Sept. 6, 1918. Due serially, 1928-1938, July 1 each year, $55,000, 1928; 
$48,000, 1929-1938. Denomination—$1,000. 
Interest—Jan.July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cecseteeesteeseereeeescneaeeeeneteneneeees $535,000 


DELTA FARMS RECLAMATION DISTRICT No. 2028. 
(See California Delta Farms, Inc.) 


Organized Mar. 21, 1918, under General Reclamation District Laws. 

Located in San Joaquin Co. Known as Bacon Island. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of San Joaquin Co. on Sept. 16, 1918. 

Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


- Gross area within District boundaries ..0.....0.0.c cc cece ccc ee ecenereteceneesneeeeseneeeeens 5,625 acres 

- Net assessable grea -(excluding area of ditches, canals, levees, etc.).............. 5,306 acres 
Outstanding bonded debt Jan. 2, 1928.00.00... ce ccc ee cece teseecees eseeeseteees $560,000 

“, I: Average Bdrtded debt per acre (net area)... et ee eee reeneneane $105 .52 


- * The area inchided tn canals, levees, etc., carries a nominal assessment. 


BONDS. 
Reclamation District No. 2028 6%. 


Dated Sept. 6, 1918. Due serially, 1928-1938, July 1 each year, $60,000, 1928; 
$50,000, 1929-1938. Denomination—$1,000. 


Interest—Jan.July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccc cee cceeceaeeceeeteeseaeneesesneenaees $560,000 


DELTA FARMS RECLAMATION DISTRICT No. 2029. 


(See California Delta Farms, Inc.) 
Organized Mar. 21, 1918, under General Reclamation District Laws. 
Located in San Joaquin Co. Known as the Empire Tract. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for San Joaquin Co. on Sept. 16, 1918. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries «0.00.00... cece eter cette teen teeeeees 3,708 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 3,430 acres 
Outstanding bonded debt Jan. 2, W280 eee cece erence teens rresenesseneenaecseneeeenay $375,000 
Average bonded debt per acre (net area)... ccc ce ete tee cae ceeteeeneeeseeees $109 .32 
The area included in canals, levees, etc., carries a nominal assessment. 
BONDS. 


Reclamation District No. 2029 6%. 
Dated Sept. 2, 1918. Due serially, 1928-1938, July 1 each year, $45,000, 1928; 
$33,000, 1929-1938. Denomination—S],000. 
Interest—Jan.-July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... RO re aes saepseecnead $375,000 
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DELTA FARMS RECLAMATION DISTRICT No. 2030. 


(See California Delta Farms, Inc.) 
Organized Mar. 21, 1918, under General Reclamation District Laws. 
Located in San Joaquin Co. Known as McDonald Island. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of San Joaquin Co. on Sept. 16, 1918. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries. ..........0..0.0.0c00.cccccccc cece cee teeecte tee ttetenee: 6,142 acres 

Net assessable area (excluding area of ditches, canals, levees, etc..).............. 5,843 acres 

Outstanding bonded debt Jan. 2, 1928.00.00... ccce cc ces cetctesesesccteeeeseeeseeteresseneenenens $580,000 

Average bonded debt per acre (net area)... cece steeseneceeectetensesesseesescaeenetsenes $99 .26 
BONDS. 


Reclamation District No. 2030 6%. 


Dated Jan. 1, 1919. Due serially, 1929-1939, Jan. 1 each year, $60,000, 1929; $52,- 
000, 1930-1939. Denomination—$1,000. 

Interest—Jan.-July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece ces estes teescenetesesesseeeeseee: $580,000 


RINDGE LAND RECLAMATION DISTRICT No. 2036. 


Organized May 5, 1919, under General Reclamation District Laws. 
Located in Contra Costa Co. 
Secretary—W. W. Westbay, Commercial & Savings Bank Bldg., Stockton, Cal. 


Gross area within District boundaries.............00...ccccccec ccc ccccsctetetececetseeteesesteaens 2,619 acres 

Net assessable area (excluding area of canals, levees, etc.).........0.0.00000:c0 2,349 acres 

Outstanding bonded debt Jam. 2, 1928.00.00... ccc cesses eseteescecene cs cttscasseenseanee $243,940 

Average bonded debt per acre (Met Area)... cece sscsesseessececscscscescscsseasseeasseeneas $103 .84 
BONDS. 


Reclamation District No. 2036 514%. 


Dated Jan. 1, 1920. Due serially, 1930-1940, Jan. 1 each year, $26,940, 1930; $23,- 
000, 1931-1940. Denominations—$500, and one bond of $440. 


Interest—Jan.-July 1, by Treasurer of Contra Costa County, Martinez, Cal. 


Outstanding, Jan.:2;. 1928 js a2: Sci onsen lad ei Adiialdee inate $243,940 
Unissued 1940 maturity. ccciciciecccc sehen atielim bas dctaiseaun endousezalimedantoamcmeed 13,000 
AUUNOPI ZEA ioctl ete eee A eens $256,940 


RINDGE LAND RECLAMATION DISTRICT No. 2037. 


Organized May 6, 1919, under General Reclamation District Laws. 
Located in San Joaquin Co. 
Secretary—W. W. Westbay, Commercial & Savings Bank Bldg., Stockton, Cal. 


Gross area within District boundaries......0....0.0000.00.0cccc cc eects tee ete eeeetteeeeeen 7,231 acres 

Net assessable area (excluding area of sloughs, canals, levees, etc.).............. 6,395 acres 

Outstanding bonded debt Jan. 2, 1928.00.00... cece cette teen etieettnteneentes $625,360 

Average bonded debt per acre (net area)... ce cece ete eece te tec ce tencneeees $97 .78 
BONDS. 


Reclamation District No. 2037 514%. 
Dated July 1, 1919. Due serially, 1929-1939, July 1 each year, $68,360, 1929; $61,- 
000, 1930-1930. Denominations—$1,000, and one bond of $360. 
Interest—Jan.-July 1, by Treasurer of San Joaquin County, Stockton, Cal. 


Outstanding; Jan. 251928 ioc ee iets toons eeeieincrmeaen aod $625,360 
Unissued,, TOSS: mie tur it ysis: saves ssrcesqnedaseeseronnne Organi ontacteg etre ra muenusidmleatibned tude ts 53,000 
UU OF IRE ae ta. sce te ia ec te es ahh naar ong stale ake na casunsoctnd nea tets aaa set aon Na £678,360 
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RINDGE LAND RECLAMATION DISTRICT No. 2038. 


Organized May 6, 1919, under General Reclamation District Laws. 
Located in San Joaquin Co. 
Secretary—W. W. Westbay, Commercial & Savings Bank Bldg., Stockton, Cal. 


Gross area within District boundaries.......0.0..000.0cccccccccccccscccesvsesceretesesessevesveresesnens 6,066 acres 

Net assessable area (excluding area of sloughs, canals, levees, etc.) 5, 462 acres 

Outstanding bonded debt Jan. 2, 1928.00.00... eee cence enecsteceeetec eeeaseeeaeeas $478,290 

Average bonded debt per acre (net Eo 21: 1 een ee re REA a PCE mE ter ree $87. 56 
BONDS. 


Reclamation District No. 2038 512%. 


Dated July 1, 1919. Due serially, 1929-1939, July 1 each year, $57,290, 1929; 
$48,000, 1930-1939. Denominations—$1,000 and one bond of $290 


Interest—Jan.-July 1, by Treasurer of San Joaquin County, Stockton: Cal. 


Outstanding, Jan. 2, 1928 0.0... tipiaiaislsslemti cleat oan baanma sean to ratueeceicatteee $478,290 
Unissued, 1938-1939 maturities ccc ccsccsseessvesssssssssseesssssssssvsnseceeieeussvsesasssneee 59,000 
UE O PI SOC si ycus ees eccensgeale itch eae esha Satta hua ated cael sCein oneal $537,290 


RINDGE LAND RECLAMATION DISTRICT No. 2039. 


Organized May 6, 1919, under General Reclamation District Laws. 
Located in San Joaquin Co. 
Secretary—W. W. Westbay, Commercial & Savings Bank Bldg., Stockton, Cal. 


Gross area within District boundaries... ee ccc eet eeeneee 6,624 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).............. 6,021 acres 

Outstanding bonded debt Jan. 2, 1928.00.00... eects eet hueeetas $472,410 

Average bonded debt per acre (net area)... ee ects strate eget $78.46 
BONDS. 


Reclamation District No. 2039 514%. 


Dated July 1, 1919. Due serially, 1929-1930, July 1 each year, $57,410, 1929; 
$47,000, 1930-1939. Denominations—$1,000 and one bond of $410. 


Interest—Jan July 1, by Treasurer of San Joaquin County, Stockton, Cal. 


Outstanding, Jan. 2, 1928, ieee Gis iesuah led hes cual satan nD asin cataract cand Saceha caceliae $472,410 
Unissied , 1058-1939 maturities ssid: 6: sctiacsts axsnce nists Seb Sascidh cans Naintoateasarl seemamenaeeaieest 55,000 
Autor zed xsi iis2iciesasas ecisnetinmansiainsdl tien attininanca isle wai ueme katte hatied $527 ,410 


VICTORIA ISLAND RECLAMATION DISTRICT No. 2040. 


Organized July 7, 1919, under General Reclamation District Laws. 

Located in San Joaquin Co. 

Bonds adjudged a valid legal obligation of the District in July, 1919, by decree of 
the Superior Court of San Joaquin Co. 

Secretary—I. L. Borden, 417 Montgomery St., San Francisco. 


Gross area within District boundaries... ce cent cseneeeeeseneneeeees 7,313.26 acres 

Net assessable area (excluding area of ditches, canal, levees, etc.)................ 6,804 acres 

Outstanding bonded debt, Jan. 2, 1928.00.00... cee ee ent tterneten soibaaeae $600,000 

Average bonded debt per ‘acre (net PRO) acter sues iarreccuacioca las certain estate atte $88 .18 
BONDS. 


Reclamation District No. 2040 6%. 
Dated July 1, 1919. Due serially, 1929-1939, July 1 each year, $60,000, 1929; $54,- 
000, 1930-1939. Denomination—$1, 000. 
Interest—Jan.July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorised: BF: On 2) 2 eda me ORO aT $600,000 


DELTA FARMS RECLAMATION DISTRICT No. 2041. 


(See California Delta Farms, Inc.) 

Organized June 3, 1919, under General Reclamation District Laws. 
Located in San Joaquin Co. Wnown as Medford Island. 
Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 
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Gross area within District boundaries......0.0.0.0000.0..0.0000ccc cece cece ces ceattneeseeeee 1,260 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).............. 1,237 acres 

Outstanding bonded debt Jan. 2, 1928.00.00... ce ce tte itee cnt cneeeenees $120,000 

Average bonded debt per acre (net area)...........00.0...00.00000. er eer ee nee $96 .92 
BONDS. 


Reclamation District No. 2041 6%. 


Dated July 1, 1919. Due serially, 1929-1939, July 1 each year, $20,000, 1929; 
$10,000, 1930-1939. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccc eee eee este se neneeneneeeees $120,000 


DELTA FARMS RECLAMATION DISTRICT No. 2042. 


(See California Delta Farms, Inc.) 
Organized June 3, 1919, under General Reclamation District Laws. 
Located in San Joaquin Co. Known as the Bishop Tract. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of San Joaquin Co. on Oct. 7, 1919. 


Secretary—Dawn Hansen, 312 Belding Bldg , Stockton, Cal. 


Gross area within District boundaries......0.0000000000000.000ccccccceeccecceceee eeeteeeenten 3,055 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)... .......... 2,090 acres 

Outstanding bonded debt Jan. 2, 1928000000... ccccecccceccee ccc eeeteteetrttevetrieteeeeens $125,000 

Average bonded debt per acre (net area)... ee cc cee cee cee eee eetsesetenanas $59.81 
BONDS. 


Reclamation District No. 2042 6%. 


Dated July 1, 1919. Due serially, 1929-1939, July 1 each year, $20,000, 1929; 
$13,000, 1930-1939. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 


Outstanding, Jan. 2, 1928................. och mien tis ar Salo csckrnrtachanl heute nn hina Da $125,000 
Unissued, 1938-1939 maturities... cece cc ce eee ese csescsatetecitieeceestesenesenan 25,000 
POU IORI EC 2a: tae ch ieee Rescate hancement toe ae leed $150,000 


DELTA FARMS RECLAMATION DISTRICT No. 2044. 


(See California Delta Farms, Inc.) 

Organized Aug. 5, 1919, by Special Act cf the State Legislature. 
Located in San Joaquin Co. Known as King Island. 
Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries 000000000000 ccccceecceceeeceentttreeee: 3,260 acres 

Net assessable area (excluding area of canals, levees, etc.).................... aes 3,044 acres 

Outstanding bonded debt Jan. 2, 1928 0000... ertte cceretneretrenene $275,000 

Average bonded debt per acre (net area)... sic cheol buat Peli SO dads $90 .34 
BONDS. 


Delta Farms Reclamation District No. 2044 6%. 


Dated Jan. 1, 1920. Due serially, 1930-1940, July 1 each year, $35,000, 1930; 
$29,000, 1931-1940. Denomination—$1,000. , 


Interest—Jan.July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 


Outstanding, Jan. 2, 1928.00.00. ta aaice Mites ease ca aloes aetna On chen athen $275,000 
Unissued, 1939-1940 maturities 00.00 ce ccc ccc ccee settee teteersecseetevetensees 50,000 
Authorized sj. c0cusenda chectica alah Saeed lad ec Nanton ei Petia Sate e $325,000 


RECLAMATION DISTRICT No. 2047. 


Not revised. 
Organized Dec. 16, 1919. Located in Glenn and Colusa Counties. 
President—Wm. Dubrow, Willows, Cal. 
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DOM PRSUG 5 sassarcices cat cs hate renactlers veacionmiaiencuede incites vramnael a adetiarensene 230,185 acres 
Outstanding Bonded Debt, Jan. 2, 1928.00...00.0.0.00.cccccccccecccecseecceeversvetevevstansenees $2,620,000 
Average bonded debt per acre..........ccccccccccseccccsscscsesscesscseescecsusssecsssesscscscneesersaseesesaeaevenecaes $11.38 

BONDS. 


Reclamation District No. 2047 6% Serial. 


Dated July 1, 1924. Due serially, 1934-1942, July 1 each year, $296,000, 1934- 
1941; $302,683.29, 1942. Denominations—$1,000 and one bond of $683.29. 


Interest—Jan.-July 1, by Treasurer of Colusa County, Colusa, Cal. 


Outstanding, Jan: 22 1928 i. i1.ccs ces cnigeretond eran on eee: $2 620,000.00 
MJ TIS SUCO ic sascge nace cust ace cltetn ste deca seit eto mane eel he es mae eres: wens acd 50,683.29 
PCNOPI ZO ccd ic chi tea caf ra heen Geeeth a latend carat atc uote tei Me $2,670,683.29 


RECLAMATION DISTRICT No. 2054. 


No information obtainable from the Secretary. 

Organized May 3, 1921 by Act of the Board of Supervisors of Sutter Co. 
Located in Sutter and Butte Cos. 

Secretary—E. R. Hauck, Live Oak, Cal. 


Gross area within District boundaries....0.0...0.0.0.0.0.000.0.000ccccecccceceec ee eeeeteneneees 12,911 acres 

Outstanding bonded debt Jan. 2, 1928.00.00... cece ccccesesecetsesesecstevseneeseetanee $321,090.98 

Average bonded debt per acre (gross area)..............0...0:cccceeeeeee Teint dirs nat $25 .64 
| BONDS. 


Reclamation District No. 2054 6% Serial. 


Dated July 1, 1922. Due serially, 1932-1942, July 1 each year, $29,033.34, 1932; 
$22,000, 1933-1942. Denominations—$1,000 and one bond of $33.34. 


Interest—Jan.July 1, at office of Treasurer of Sutter Co., Yuba City, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccc cc eeecesesteneeeeceneeees $249,033.34 


Reclamation District No. 2054 6%. 
Dated Jan. 1, 1925. Due serially, 1944-1949, Jan. 1 each vear, $12,057.66, 1944; 


$12,000, 1945-1949. Denominations—$1,000,and one bond of $57.66 
Interest—Jan.-July 1, by Treasurer of Sutter Co., Yuba City, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cccccccccccscc ses esessnneetaesrseneaeeees $72,057.64 


RECLAMATION DISTRICT No. 20656. 


Organized Sept., 1921, under General Reclamation District Laws. 
Located 57.7% in Sutter and 42.3% in Butte Cos. 
Secretary—Richard Heinrich, Live Oak, Cal. 


Gross area within District boundaries, approximately........0000..000.0cce ee 8,755.5 acres 

Outstanding Bonded Debt, Jan. 2, 1928..0.0...0.0..0cccccccccccccseecestecsvevecsescevessevenenseaees $163,000 

Average bonded debt per acre (gross area), approximately...000.000.0.o cee $18.38 
BONDS. 


Reclamation District No. 2056, 6% Serial. 


Dated July 1, 1923. Due serially, 1925-1943, Jan. 1 each vear, $11,285.32, 1925; 
$11,000, 1926-1931; $10,000, 1932-1933; $11,000, 1934-1943. Denominations—$1,000 
and one bond of $285.32. 


Interest—Jan.-July 1, by Treasurer of Sutter Co., Yuba City, Cal. 


Outstanding, Jan. 2, 1928.00.00. cc ccccceccesssssssseetecscsenessesceeseessseessesesesasunnsceseees $163,000 .00 
TROUT OG csteleectsiosconcuielencastaiasen ee suhasiear ered tates se eatuberttis andre nami aan aai cen aoacuiet 44 285 . 32 
Authorized..........0....0000000.. os et me $207 ,285 . 32 


PESCADERO RECLAMATION DISTRICT No. 2058. 


Organized 1921 by Special Act of the State Legislature. 

Located in San Joaquin Co. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of San Joaquin Co., in 1922. 
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Secretary—J. Henry Smith, Banta, Cal. 


Gross area within District boundaries... ccccsescccccccosssssssessseseeesieesesessesseeseveee 8,500 acres 

Net assessable area (excluding area of ditches, canals, levees, etc )........ 8 418. 34 acres 

Outstanding bonded debt Jan. 2, 1928.00.00... 0000 occ eee cette $437,661.95 

Average bonded debt per acre (net ROO) pase sies sacar acerca dues Crore eA tal oa Ci eae $52.00 
BONDS. 


Reclamation District No. 2058 6%, First Issue. 
Dated Jan. 1, 1922. Due serially, 1931-1942, Jan. 1 each year, $12,000, 1931; $18,- 
000, 1932; $27, 000, 1933-1942. Denomination—$1, 000. 
"Interest—Jan. July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, JOT 2 5 LOIS nh ices sna re asndesger sores nap uinseuesietac ees $300,000 


Bisclaina tine District No. 2058 6%, Second Issue. 


Dated July 1, 1924. Due serially, 1943-1954, July 1 each year, $11,661.95, 1943; 
$11,000, 1944-1949: $12, nnn. 1950-1954. | Denominations—$1 000 and 1 bond of $661.95. 

Interest—Jan July 1, b Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorize pr Nhs 2 eh O 2S, cececssei lon tec tun cineca teen col teh e $137,661 .95 


HASTINGS TRACT RECLAMATION DISTRICT No. 2060. 


Organized Jan. 3, 1922, under General Reclamation District Laws. 
Located in Solano Co. 
Secret arv—Rufus H. Kimball, 2115 Hunter-Dulin Bldg., San Francisco, Cal. 


Gross area within District boundaries. tte eee 7,400 acres 

Net assessable area (excluding area of cal c anals, levees, el db Saglenag 6, 700 acres 

Outstanding bonded debt Jan. 2, 1928............. ers is toca ctu crate tac ian Gace snakes $480,000 

Average bonded debt per acre (net BON) cereal Nats lone ie Daalt anol ello lends tutes $71.64 
BONDS. 


Reclamation District No. 2060, 6% Serial. 


Dated Aug. 1, 1922. Due serially, 1926-192, July 1 each year, $10,000, 1926-1928; 
ae 1929-1930; $20,000, 1931-1932; $40,000, 1933-1942. Denominations—8$1, 000 and 


Interest—Jan emt! 1, by Treasurer of Solano Co., Fairfield, Cal. 
1928. 


Caitstrin Ottis sD 0i 2 GIS cso tole 8 eter nig tenia gomemeanne aga lealtoan atone Ran aeaenceesy $480,000 
Retired oo... tere Tt ee ee ioe vei slahan Larietens sueetane nia 20,000 
PUNO ELBE orcs hee. Nani seh acca ceteecans ea ee at ae Aa BO del nail! $500,000 
TUBBS ISLAND RECLAMATION DISTRICT No. 2061. 
Organized June 12, 1922, under General Reclamation District Laws. 
Located in Sonoma Co. 
Secretarv—Howard C. Price, Hunter-Dulin nice, ., san Francisco, Cal. 
Gross area within District boundaries... ..2,929.76 acres 
Net assessable area (excluding area of ditches, ¢ can: als, Tes 'vees, ete, ke saealk 2,441. 88 acres 
Outstanding bonded debt Jan. 2, 1928.00.00... eects ...$203,791 
Average bonded debt per acre (net ATOW) ick: ni cantante ss sethtd andaeld eataaninea clade $23.45 


BONDS. 
Reclamation District No. 2061, 6% Serial. 


Dated Oct. 1, 1922. Due serially, 1930-1942, Jan. 1 each vear, $8,791, 1930; $15, 
1931; $20,000, 1932-1942. Denomination—$1 ,000, and one bond of $791. 


Interest—Jan July 1, by Treasurer of Sonoma Co., Santa Rosa, Cal. 


Outstanding, Jan. 2, 1928.00... Sh iad BA Sigs pee Nee Pie ne $203,791 
Unissued (1941- 1942 maturities)... Cioiodei tdi tans aed enaM aa 2 ete Mage egiadcas 40,000 
AUUBOUISC cena Kemet e te eeaceds Siti ined ay datact adaprinesy a Saas trates eat famh $243,791 


Reclamation District No. 2060, 6% Serial Bonds 


Underwritten by 


[)RADFORD. KIMBALL & (0. : 


SAN FRANCISCO—111 Sutter Street OAKLAND Tribune Tower 
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ISLAND RECLAMATION DISTRICT No. 2062. 


Organized 1922 by Special Act of the State Legislature. 

Located in San Joaquin Co. 

Bonds ad‘udged a valid legal obligation of the District by decree of the Superior 
Court for San Joaquin Co., in 1923. 

Secretarvy—J. Henry Smith, Banta, Cal. 


Gross area within District boundaries... 0....ccccccc-cessscesesssssvesesvesssvessssssesesee 4,700 acres 

Net assessable area (excluding area cf ditches, canals, levees, etc.)..............4,010 acres 

Outstanding bonded debt Jan. 2, 1928.00.00... tects cnet eit etneteeeees $400,000 

Average bonded debt per acre (net BIOS) fecha tti cdc N Oh sata eagantcnnncccacs $99.75 
BONDS. 


Reclamation District No. 2062 6%, 1st Issue. 


Dated Jan. 1, 1923. Due serially, 1931-1943, Jan. 1 each year, $10,000, 1931-1933; 
$22,000, 1934-1943. Denomination—$]1 ,000. 

Interest—Jan. July 1, b Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorize Gad Pe Nse ey DO ZS ies aches secse ences di cle gestae eta $250,000 


icin alien District No. 2062 6%, 2nd Issue. 


Dated July 1, 1923. Due serially, 1944-1953, July 1, $15,000 each year. Dencmina- 
tion—$1,000. 

Interest —Jan July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, DAD BoA OOS ce etewvatiaressas we Sate ata tetiatiel aan, $150,000 


RIVER JUNCTION RECLAMATION DISTRICT No. 2064. 


Organized Apr. 3, 1923, under General Reclamation District Laws. 
Located in San Joaquin Co. 
Secretary—E. A. Ingalls, 433 California St., San Francisco. 


Gross area within District boundaries......0.00000.0 0.000000 cccccseecseteeccseesceeestsosteseeen 5,700 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).............. 5, 100 acres 

Outstanding bonded debt, Jan. 2, 1928.....000.00000 0c eect cnt tetcene wees $472,000 

Average bonded debt per acre (net BLOW) cioheccestae ee eneae cee yatta Se ageatnctenieraam eats $92.54 
BONDS. 


River Junction Reclamation District No. 2064, 6% (First Issue). 


Dated Jan. 1, 1924. Due serially, 1930-1944, Jan. 1 each year, $5,000, 1930; $6,000 
1931; $7,000, 1932; $8,000, 1933; $11,500, 1934; $33,500, 1935-1943; $33,000, 1944, De- 
nominations —$1,000 : 


Interest—Jan uly 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece cece cee teet cet eaeteeeeenes $372,000 
River Junction Reclamation District No. 2064, 6% (Second Issue). 


Dated Aug. 27,1926. Due serially, 1945-1949, Jan. 1, $20,000 each year. Denomi- 
nation—$1,000 


Interest—Jan.July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cette ce cee eee $100,000 


RECLAMATION DISTRICT No. 2068. 


Organized July, 1924, under General Reclamation District Laws. 

Located approx. 85% ‘in Solano and 159% in Yolo Counties. The town of Yolano 
is situated in and is a part of the district. 

Secretary—Felix Swan, Dixon, Cal. 


Gross area within District boundaries seeilted eT Tene Mn ctiseila Noetor ataceniet 13,620 acres 

Net assessable area... ect ee ttt ee eee 13,000 acres 

Outstanding bonded debt, Jan. 15, 1928.00.00 ne ..$550,000 

Average bonded debt per acre (Met area)... ec cette tettetteetieecass $42.30 
BONDS. 


Reclamation District No. 2068 6% Serial. 


Dated Julv 1, 1926. Due serially, 1936-1946, July 1 each year, $60,000, 1936; 
$49,000, 1937- 1946. Denominat ion—81 ,000 


Interest—Jan July 1, by Treasurer of Solana County, Fairfield, Cal. 
Outstanding and Aust hoeized: Nats 20; TOS cork celta ey sAagtetina te cusatiain Gaeta $550,000 
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INVESTMENT BANKERS ASSOCIATION OF AMERICA. 
CALIFORNIA GROUP. 


The Investment Bankers Association of America has been organized in order 
to promote the general welfare and influence of investment bankers, likewise banking 
institutions operating bond departments, and to secure uniformity of action, both in 
legislation and methods of handling securities, together with the practical benefits 
to be derived from personal acquaintance, and for the discussion of subjects of impor- 
tance to the banking and commercial interest of the country which affect the investing 
public, and for protection against loss by crime, or through willful and irresponsible 
dealers in investment securities and to surround the offerings of its members with 
greater safeguards. 


Executive Committee of the California Group. 


Chairman, Albert E. Schwabacher of Schwabacher & Company, San Francisco. 
Vice-Chairman, John E. Jardine of Wm. R. Staats Company, Angeles. 
Sec.-Treas., James K. Lochead of American National Company, San Francisco. 
Theodore Cadwalader of Blyth, Witter & Company, Los Angeles. 
Barnaby Conrad of Geo. H. Burr, Conrad & Broom, Inc., San Francisco. 
Harry H. Fair of Peirce, Fair & Company, San Francisco. 
Bernard W. Ford of Bond & Goodwin & Tucker, Inc., San Francisco. 
Robert E. Hunter of Hunter, Dulin & Company, Los Angeles. 
Carl H. Merrill of Frick, Martin & Company, Los Angeles. 
Colis Mitchum of Mitchum, Tully & Company, San Francisco. 
Lyle Osborne of Anglo-California Trust Company, San Francisco. 
A. E. Van Court of California Company, Los Angeles. 
George M. Wallace of Security Company, Los Angeles. 

Office of the Secretary—464 California St., San Francisco. Davenport 7050. 


List of Members of California Group. 


*A.C. Allyn and emp any: *Freeman, Smith & Camp Company. 

American National Company. Frick, Martin & Company. 
*Ames, Emerich & Company. Heller, Bruce & Company. 

Anglo-California Trust Company. Hunter, Dulin & Company. 

Anglo London Paris Company. *A. B. Leach & Co., Inc. 

Bank of Italy, N. T. & 8. A. M.H. Lewis & Company. 

Banks, Huntley & Company. *Merrill, Lynch & Company. 

Bayly Bros., Inc. Mitchum, Tully & Company. 
*A.G. Becker & Company. R. H. Moulton & Company. 
*Blair & Company, Inc. *McDonnell & Company. 

Blyth, Witter & Company. Newberger, Parsons & Company. 

Bond & Goodwin & Tucker, Inc. *Pearsons-Taft Company. 

Bradford, Kimball & Company. Peirce, Fair & Company. 

G. Brashears & Ccmpany. Howard G. Rath Company. 

Geo. H. Burr, Conrad & Broom, Inc. ‘*E. H. Rollins & Sons. 

California Company. Ryone & Company. 

The California National Bank. Schwabacher & Company. 

California Securities Company. Security Company. 

Wm. Cavalier & Company. Shingle, Brown & Company. 
*P.W. Chapman & Company, Inc. Wm. R. Staats Company. 
*C. F. Childs & Company. Strassburger & Company. 

Citizens National Company. *S. W. Straus & Company. 
*The Detroit Company, Inc. Sutro & Company. 

Drake, Riley & Thomas. *Thompson Ross & Company. 


*Equitable Trust Company of New York. Wells Fargo Bank & Union Trust Co. 
The First Nat. Trust & Savings Bank. Dean Witter & Company. 
First Securities Company. 


*Branch Office. 
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H- J- BARNESON & Co- 


MEMBERS OF 
New York Stock Exchange 
San Francisco Stock Exchange 
San Francisco Curb Exchange 
Los Angeles Stock Exchange 
Chicago Board of Trade 
New York Curb (Associate) 


Specializing 
In 
Listed and 

Unlisted Securities 


OFFICES 


San Francisco Los Angeles 
Barneson Building Board of Trade Building 
256 Montgomery Street 111 West Seventh Street 


Telephone Sutter 4500 Telephone TRinity 6181 


BRANCH OFFICES 


San Francisco Los Angeles 
570 Green St. 6427 Hollywood Blvd. 


DIRECT PRIVATE WIRES COAST TO COAST 
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SECTION THREE 


SAN FRANCISCO BANKS 


CHAPMAN DE WOLFE Co. 


MEMBERS — 
SAN FRANCISCO STOCK EXCHANGE 
SAN FRANCISCO CURB EXCHANGE 


STOCKS and BONDS 


BOUGHT AND SOLD 
FOR COMMISSION 
ON ALL LEADING EXCHANGES 


INQUIRIES INVITED 
QUOTATIONS FURNISHED 


351 MONTGOMERY ST. SAN FRANCISCO, CAL. 
TELEPHONE DAVENPORT 4430 
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THE SAN FRANCISCO BANK 


INCORPORATED FEBRUARY 10TH, 1868 


One of the Oldest Banks in Califorhia, the Assets of which have 
never been increased by mergers or consolidations with other banks. 


Assets over $117,000,000.00 Deposits over $112,000,000.00 


Capital, Reserve and Contingent Funds, $4,850,000.00 
The following accounts stand on the Books at $1.00 each, vis.: 
Bank Buildings and Lots (Value over $1,925,000.00) 

Other Real Estate - - (Value over $75,000.00) 
Employee's Pension Fund (Value over $600,000.00) 


Interest paid on Deposits at 4 Vy % per annum 
Computed Monthly and Compounded Quarterly 


See Page 137. 
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Strassburger 


& Company 


133 Montgomery Street- San Francisco 


Telephone Douglas 2220 


New York Stock EXCHANGE 


SAN FRANCISCO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


—_> o> 


DIRECT PRIVATE WIRE 


BOND DEPARTMENT 


Dank of Ital 


NATIONAL TRUST AND SAVINGS ASSOCIATION 


Underwriters and Distributors of 


GOVERNMENT ~ MUNICIPAL 
AND CORPORATION BONDS 


A complete investment service for 
our clients at every branch 


See Page | 28. 
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ng Me 
THE BANK OF 


CALIFORNIA N. A. 


A National Bank 


SAN FRANCISCO 
FOUNDED 1864 


PORTLAND -: SEATTLE 
TACOMA 
MISSION BRANCH SAN FRANCISCO, 16th AND JULIAN AVE. 
Capital, Surplus and Undivided Profits 
Exceed $17,000,000 


COMMERCIAL : FOREIGN : SAVINGS : TRUST 
Safe Deposit Boxes and Vaults 


See Page 127. 
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Greater Service 
to California 


Every successful institution ~ 
like every successful individual 
~must have a definite goal. 


The basic principle of this bank is to render 
a greater service to all customers and 
friends, wherever located. This is made 
possible by a combined capital, surplus and 
undivided profits of over sixteen 
million dollars. 


Total resources—including eighty-nine af- 
filiated banks and branches—are in excess 
of two hundred million dollars which is at 
the service of its 244,650 clients 
throughout California. 


May we have the pleasure of including you 
as one of our customers? 


UNITED SECURITY BANK 
AND TRUST COMPANY 


Head Office, 631 Market St., 


San Francisco 
Branches throughout California 
Identical in ownership with the French-American Corporation, San Francisco 


See Page |38. 
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INVESTMENT 
DEPARTMENT 


Specializing in the Purchase and Sale of 


United States Government 
Obligations and Other 
Sound Investment Bonds 


We Execute Orders 
On All Exchanges 


Wells Fargo Bank 
Union Trust Co. 


wo Offices: 
ets ae Ma ery :: ae rket at Grant Ave. 
San F 


an Francisco 


RESOURCES OVER $150,000,000 


See Page 139. 
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Che Canadian Bank 
of Conuuerrce 


With Which is Amalgamated 


Che Bank of British Columbia 


Established in Established in 
San Francisco 1864 HEAD OFFICE Toronto 1867 


Goronto, Canada 


Capital Paid-up 
$20,000,000 


SIR JOHN AIRD 
THE RT. HON. SIR THOMAS WHITE, K. C. M.G 
SIR JOSEPH FLAVELLE, BART., LL.D...........cccccecesccecs Chairman of the Board 


BOARD OF DIRECTORS 
A. Kingman, 
ood, > Eat 
Sir cone a K.C.M.G., K.C., LL.D. 


eS 
- R. Silver, Esq. The Rt. Hon. Lord Shaughnessy, K.C. 
John Stuart, Esq. 


_W. Hutchison, Esq. Vv. “Young, 


Over 500 Branches throughout Canada and Newfoundland 


FOREIGN BRANCHES 


BARBADOES—Bridgetown CUBA—Havana JAMAICA—K ingston 
MEXICO—Mexico City ST. PIERRE ET MIQUELON-—St. Pierre 
TRINIDAD, B. W. I.—Port of Spain 
BRAZIL—Rio de Janeiro 
UNITED STATES—New York, San Francisco, Portland (Ore.), Seattle 


GREAT BRITAIN—London 
Agents in all the principal cities of the United States 


SAN FRANCISCO BRANCH 
450 CALIFORNIA STREET 


Bruce Heathcote, Manager 
W. J. Coulthard, Asst. Manager 


See Page 132. 
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FEDERAL RESERVE BANK OF SAN FRANCISCO. 


The System of Federal Reserve Banks was established by an Act of Congress, 
approved Dec. 23, 1913, entitled the ‘‘Federal Reserve Act.” 

In accordance with its purpose ‘‘to provide for the establishment of Federal 
Reserve Banks, to furnish an elastic currency, to afford means of rediscounting com- 
mercial paper, to establish a more effective supervision of banking in the United 
States, and for other purposes,’’ the ‘‘Continental United States, excluding Alaska,” 
has been divided intc twelve districts and a ‘‘Federal Reserve Bank’’ organized in 
each of the Federal Reserve Cities of these districts. The designated Federal Reserve 
cities are Boston, New York, Philadelphia, Cleveland, Richmond, Atlanta, Chicago 
St. Louis, Minneapolis, Kansas City, Dallas and San Francisco. The banks opene 
for business Nov. 16, 1914. 

The system is under the supervision of the Federal Reserve Board at present 
consisting of R. A. Young, Governor; Edmund Platt, Vice-Governor; C. S. Hamlin, 
George R. James, A. C. Miller, Edward H. Cunningham and ex-officio A. W. Mellon, 
Secretary of the Treasury, Chairman; Jos. W. McIntosh, Comptroller of the Currency. 

District No. 12, the Federal Reserve Bank of San Francisco, comprises the States 
of California, Washington, Oregon, Utah, Idaho, Nevada and Arizona with the ex- 
ception of the following counties: Pima, Graham, Greenlee, Cochise and Santa Cruz. 

Its capital is made up of subscriptions by all the National banks and some State 
banks in its district of 6%; of the paid-up and unimpaired capital and surplus of each 
bank, of which amount one-half is paid up and one-half subject to call. 

Membership— National Banks, 539; State Banks, 133. 

Officers—Jno. U. Calkins, Governor; Wm. A. Day, Ira Clerk, Deputy Governors; 
W. M. Hale, Cashier; Chester D. Phillips, C. E. Earhart, H. N. Mangels, E. C. 
Mailliard, Fred C. Bold, J.M.Osmer, Asst. Cashs.; F. H. Holman, Gen. Aud.; Albert 
C. Agnew, Counsel. 

Federal Reserve Agent—Isaac B. Newton, Federal Reserve Agent; S. G. Sargent, 
Asst. Federal Reserve Agent and Chief Examiner; Allan Sproul, Asst. Federal Reserve 
Agent and Sec. — 

Directors—Isaac B. Newton, Los Angeles, Cal., Chairman, 1929, Class C; Walton 
N. Moore, San Francisco, Cal., Deputy Chairman, 1930, Class C; Elmer H. Cox, 
Madera, Cal., 1928, Class B; A. B. C. Dohrmann, San Francisco, Cal., 1929, Class B; 
C.K. McIntosh, San Francisco, Cal., 1928, Class A; T. H. Ramsey, Red Bluff, Cal., 
1929, Class A: Wm. T. Sesnon, San Francisco and Soquel, Cal., 1930, Class B; William 
Sproule, San Francisco, Cal., 1928, Class C. 

Member of Federal Advisory Council—F. L. Lipman, San Francisco, Cal. 

District No. 12—Bank located at Sansome and Sacramento Sts., Sun Francisco. 

Annual election—Ist Thurs. in Jan. 

*Capital—Capital paid in Dec. 31, 1927.00.00. cette $9,302,150 


*Note.—Capital varies as new banks become members. 
Dividends—Semi-annually. Cumulative 6% per annum, June 30-Dec. 31. 


| LOS ANGELES BRANCH. 
Bank—Washington Bldg., 3rd and Spring Sts., Los Angeles. 


Officers—W. N. Ambrose, Managing Director; M. McRitchie, Asst. Mgr.; A. J. 
Dumm, L. C. Meyer, Asst. Cashs. 


P Directors—W. L. Valentine, Chmn., J. B. Alexander, Henry M. Robinson, J. F. 
Sartori. 


; PORTLAND BRANCH. 
Bank—Porter Bldg., 6th and Oak Sts., Portland, Ore. 
Officers—R. B. West, Managing Director; S. A. MacKachron, Asst. Mgr.; J. P. 
Blanchard, Asst. Cash. 


Directors—Nathan Strauss, Chmn., J. C. Ainsworth, John F. Daly, Edward C. 
ease. 


SALT LAKE CITY BRANCH. 
Bank—Cor. So. Temple and State Sts., Salt Lake City, Utah. 
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Officers—W. L. Partner, Managing Director, H. M. Craft, Asst. Mgr., W. M. 


Smoot, L. W. Dalby, Asst. Cashs. 


Directors—Lafayette Hanchett, Chmn., Charles H. Barton, L. H. Farnsworth, 


SEATTLE BRANCH 
Bank—Second Ave and Spring St., Seattle, Wash. 
Officers—C. R. Shaw, Managing Dieter: B. A. Russell, Asst. Mgr., G. W. Relf, 


¥F. J. Hagenbarth. 


Asst. Cash. 


Directors—Charles H. Clarke, Chmn.; M. A. Arnold, M. F. Backus, Henry A. 


SPOKANE BRANCH. 
Bank—Post St. and Main Ave., Spokane, Wash. 


Rhodes. 


Officers—D. L. Davis, Managing Director; Jos. M. Leisner, Asst. Mgr.; 


Berg, Asst. Cash. 


Evan 


Directors—G. I. Toevs, Chmn.; C. E. McBroom, Peter McGregor, R. L. Rutter. 


STATEMENTS AS OF DEC. 31. 


Resources. 


Gold with Federal Reserve Agent.............. 
Gold Redemption Fund with U.S. Treas- 


Gold and Gold Certificates Held by Bank 


Total Gold Reserves................. ... 
Reserves Other Than Gold........00...... ....... 


Total Reserves.......0000.0000..000cccccce 
Non-reserve Cash.......00 0.000000 coco ceccecceecccsccees 


Bills Discounted: 


Sec’d by U. 8S. Gov’t Obligations... ... 
Other Bills Discounted.......................... 


Total Bills Discounted.................. 
Bills Bought in Open Market.........0.0........ ‘i 


U.S. Government Securities: 


Treasury Note.......00..0000000.8. cc 
Certificates of Indebtedness tee 


Total U.S. Gov’t Securities........ 
Foreign Loans on Gold........0.0 00.0 


Total Bills and Securities.............. 
Unecollected Items. .....00000000000000 ee. 
Bank Premises.........0..0 .000ccccccccce ccccaceseeeeee, _ 
All Other Resources................... ee rneer ae 


Total Resources..........0..0 0.000000... 
Liabilities. 
F. R. Notes in Actual Circulation.............. 
Deposits: 
Member Bank—Reserve Aceount.... ... 


Government. 
Porerei Bank wick cw weeyncc 
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1925. 
$207 692,000 


3,817,000 


$211,509,000 
33,170,000 
34,825,000 


$279,504 ,000 


6,315,000 


$285,819,000 


3,991,000 


5,720,000 
18,764,000 


$ 24,484,000 


31,771,000 


164,910,000 
2,062,000 
573,000 


1926. 
$185,587 ,000 


2,960,000 


Deen weerercesorrenes 


$425,227 ,000 


$1$7,109,000 


163,332,000 
332,000 
1,945,000 


1927. 
$226,185 ,000 


1,874,000 


$228,059,000 
55,319,000 
29,364,000 


$312,742,000 
6,943,000 


eee eee ce er ee 


$434,971,000 


$176,400,000 


189,269,000 
1,704,000 
324,000 
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1925. 1926. 1927. 
Other Deposits..........0.0..0...0.0.: ee $ 5,977,000 $ 5,854,000 $ 4,677,000 
Total Deposits........0..0.00.0. 8. $173,527,000 $171,661,000 $195,974,000 

Deferred Availability Items........00.0.0.0....... 37,401,000 41,511,000 098, 
Capital Paid In... 8,238,000 ° 5656, 9,302,000 
urplus........ ee ene 15,071,000 16,121,000 16,629,000 
All Other Liabilities......000000.000000000 ee 1,475,000 169,000 68,000 
Total Liabilities... ee $443,838,000 $425,227,000 $434,971,000 


Memo: Contingent Liability on Bills pur- 
chased for Foreign Correspondents... $ 4,923,000 $ 3,895,000 $ 16,014,000 
Discount Rate: Effective Feb. 4, 1928, 4%. 


AMERICAN COMPANY. 


Organized under the laws of Cal., Nov. 16, 1927, as a holding company and will 
acquire by exchange entire capital stock of American Trust Company. Stock of 
American Trust Company of $100 par value shares outstanding in the amount of 
$10,000,000, was exchanged for $10,000,000 stock of $25 par value shares of American 
Company, in the ratio of 1 share for 4 shares. 

Officers—John S. Drum, Pres.; Parker S. Maddux, George M. Bowles, J. C. 
Bovey, James K. Lochead, Joshua Shanedling, W. H. Taylor, Vice-Pres.; B. B 
Brown, Sec.; American Trust Co., Treas. 

Directors—James K. ane Harmon Bell, George M. Bowles, F. W. Bradley, 
William Cavalier, E. H. Clark, C. H. Crocker, W. F. Detert, E. R. Dimond, John S. 
Drun, F. T. Elsey, M. H. Esberg, Geo. S. Forderer, A. Crawford Greene, Alexander 
Hamilton, Robert B. Henderson, A. S. Holmes, Joseph Hyman, M. R. Jones, J. R. 
Knowland, Russell Lowry, Parker S. Maddux, J ohn D. McKee, William Wallace Mein, 
C. O. G. Miller, Robert W. Miller, T. S. Montgomery, H. C. Morris, T. W. Norris, 
Herman Phleger, W. P. Roth, Warren Spieker, William Thomas, Ralston L. White, 
Ben F. Woolner. 

Head Office—464 California St., San Francisco. 

Annual meeting—2nd Tues. in Jan. 

Capital. (Feb. 2, 1928.) Authorized. Outstanding. 
ROR Sed. Sore eae sce eased ee emnteg eee $20,000,000 $11,000,000 

Listed on the San Francisco Stock Exchange. 

Outstanding capital increased from $10,000,000 to $11,000,000 Feb. 1, 1928. Stock- 
holders of record Feb. 1, 1928 were given the right to purchase additional stock at 
$100 per share on the basis of 1 share for each 10 held. 

Authorized capital increased Mar. 28, 1928 from $15,000,000 to $20,000,000. Di- 
oe authorized that 60,000 shs. be sold from time to time at not less than 130 per 
share. 

Stockholders of record Apr. 25 were given the right to purchase additional stock 
at $133.50 per share on the basis of 1 share for each 10 held. 

Dividends—Quarterly, $4 per annum, Jan. 1, etc., from Apr. 1, 1928. 

Registrar—American Trust Company, San Francisco, 


AMERICAN TRUST COMPANY. 
Owned by American Company (see above). 


Organized under the laws of California, July 3, 1920. Member Federal Reserve 
System. A consolidation of Savings Union Bank and Trust Company, Mercantile 
rust Company of San Francisco, and Mercantile National Bank of San Francisco. 


Le Roy T. Ryone Edward O. Pringle S. Milton Haley 


Ryone & Co. 


Members: San Francisco Stock Exchange - - San Francisco Curb Exchange 
315 Montgomery Street, San Francisco Telephone Davenport 8240 
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Savings Union Bank and Trust Company, incorporated June 18, 1862, under the 
title of San Francisco Savings Union was the first bank incorporated under a Cali- 
fornia banking act. In 1910 it absorbed the Savings and Loan Society, which had 
been organized in 1857 under the general corporate law of the State, as a development 
of the San Francisco Accumulating Fund Association, founded Apr. 27, 1854 


Mercantile Trust Company of San Francisco was organized Apr. 18, 1899. Jan. 
25, 1910, it declared a dividend of $2,000,000 out of surplus which was used by the 
stockholders in payment of their subscriptions to the capital stock of Mercantile 
National Bank of San Francisco, chartered Mar. 5, 1910. Oct. 20, 1922, the cor- 
porate title was changed to Mercantile Trust Company of California. 


After the close of business Dec. 31, 1926, The American Bank merged into Mer- 
cantile Trust Company of California. 


The American Bank was organized Sept. 17, 1902, as the American National 
Bank; reorganized under California state charter Aug. 20, 1923, as The American 
Bank of San Francisco and name changed to The American Bank, Oct. 14, 1924; merged 
on Sept. 8, 1923, with Security Bank and Trust Company, of San Francisco, organized 
Mar. 2, 1871; consolidated by purchase with the First National Bank of Oakland and 
ee Bank of Oakland on Oct. 11, 1924, with the Bank of Alameda on Jan. 

; : 

At the time of merger, capital of Mercantile Trust Co. cf Cal. was authorized for 
$15,000,000, and capital of American Bank was authorized for $10,000,000, outstanding 
$5,000,000; stockholders of The American Bank were given 2 shares of Mercantile $100 
par value stock for each 3 shares of $100 par value American stock held. 


On Dec. 27, 1926, the name Mercantile Trust Company of California was changed 
to American Trust Company, effective at close of business Dec. 31, 1926. 


oes Bank of Sausalito, Feb. 17, 1927 and Mission Savings Bank, Feb. 19, 


Stockholders own Pacific Coast Trust Company, a banking subsidiary organized 
under the laws of New York, at 51 Broadway, New York. 


Stockholders own American National Company, organized July 10, 1920 as Mer- 
cantile Securities Company of California and name changed Mar. 10 1927 , having an 
authorized capital of $3,750,000 shares of $25 par value, of which $2,500,000 is out- © 
standing. Authorized capital of $2,000,000, outstanding $1,375,000 was increased to 
Amounts mentioned on Jan. 1, 1927. Owns Mercantile Mortgage Company and Mer- 
cantile American Realty Company. 


Officers—John D. McKee, Chairman of Board; John S. Drum, Pres. Head Office: 
Joseph Hyman, C. O. G. Miller, L. E. Alt, W. B. Bakewell, J. C. Bovey, Geo. M. 
Bowles, Edward H. Clark, Jr., Chas. J. Crary, P. A. Dinsmore, H. D. Friman, R. C. 
Gingg, H. Hise, Jas. A. Johnston, P. A. Kinnoch, H. C. Kirk, Vice-Pres.; E. V. Krick, 
Vice-Pres., Cash. & Treas.; Jas. K. Lochead, Russell Lowry, Parker S. Maddux, 
Wn. A. Marcus, Joshua Shanedling, Vice-Pres.; R. M. Sims, Vice-Pres. & Trust Officer; 
Paul A. Sinsheimer, W. H. Taylor, Vice-Pres.; B. B. Brown, Sec.; Savings Union 
Cieeeen: F. Moffat, Vice-Pres.; Mission Savings Bank Office—DeWitt C. Treat, 

ice-Pres. 


Vice-Presidents in Branch Cities—O. D. Jacoby, R. T. Fisher, N. B. Campbell, 
Paul L. Davies, Ira Abraham, Oakland; A. B. Cary, San Leandro; F. H. Thatcher, 
W. 8S. Wood, G. T. Douglas, Berkeley; J. E. Hall, Alameda; Larkin J. Younce, Rich- 
mond; E. A. Majors, Martinez; J. R. Edwards, Santa Rosa; J. H. Gwinn, A. J. Bloom, 
Petaluma; Edwin T. Coman, San Rafael; C. 8S. Crary, Burlingame; P. M. Lansdale, 
Palo Alto; F. J. Oehler, T. g. Montgomery, San Jose. 


Directors—J. K. Armsby, Harmon Bell, Geo. M. Bowles, F. W. Bradley, William 
Cavalier, Edward H. Clark, C. H. Crocker, W. F. Detert, E. R. Dimond, John S 
Drum, F. T. Elsey, Milton H. Esberg, George S. Forderer, A. Crawford Greene, 
Alexander Hamilton, Robert B. Henderson, A. S. Holmes, Joseph Hyman, M. R. 
Jones, J. R. Knowland, Russell Lowry, Parker S. Maddux, John D. McKee, William 
W. Mein, C. O. G. Miller, Robert W. Miller, T. 8. Montgomery, H.C. Morris, T. W. 
Norris, Herman Phleger, William P. Roth, Warren Spieker, William Thomas, Ralston 
L. White, Ben. F. Woolner. 


Head Office—464 California St., San Francisco. 


San Francisco Branches—Savings Union Office, No. 1 Grant Avenue; California- 
Montgomery Office, Russ Bldg., 251 Montgomery St.; Neighborhood Offices, 4648 
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Mission St., 1500 Ocean Ave., 3900 Twenty-fourth St., 506 Castro St., 600 Irving St., 
2198 Union St., 1500 Polk St., 501 Clement St., 345 Powell St., St. Francis Hotel 
1453 Fillmore gt. 1501 Haight St., 1 West Portal Ave., 3300 Mission St., 4900 Third 
St., 571 Broadway, 5401 Geary St., 3301 Sacramento St., 701 Third St., 1563 Hyde 
St., 2595 Mission St., 501 Mission St., 863 Cole St., 1700 Divisadero St., 225 Market 
St., 498 Haight St., 1229 Market St., Whitcomb Hotel, Clay and Front Sts., 1516 
Market St., 907 Mission St., 498 Valencia St., Lobby Fairmont Hotel, 2100 Fillmore, 
1906 Irving, Palace Hotel, 40 New Montgomery St., 1050 Taraval St., 3600 Balboa St. 


Other Branch Offices—1401 Broadway, Sixteenth St. and San Pablo Ave., 9537 
Fast 14th St., 3442 Fruitvale Ave., Piedmont Ave. and 40th St., 3402 East 14th St., 
3242 Grant Ave., 1801 Park Blvd., 1551 7th St., 1105 Franklin St., 7228 East 14th St., 
4214 Park Blvd., 1440 Market St., 40th St. and Telegraph Ave., Highland and Mag- 
nolia Aves., 2053 San Pablo Ave., 2038 Broadway, Oakland; 2144 Shattuck Ave., 2265 
Telegraph Ave., 3290 Adeline St., 2959 College Ave., 1095 University Ave., 2033 
Shattuck Ave., 3022 Ashby Ave., 2001 Hopkins St., Berkeley; 901 San Pablo Ave., 
Albany; 1400 Park St., 1442 Webster St., Alameda; Emeryville, San Leandro, Liver- 
more, Richmond, Point Richmond, Martinez, Concord, Pittsburg, Byron, Santa Rosa, 
Petaluma, Sonoma, San Rafael, San Anselmo, Larkspur, Sausalito, Tiburon, Burlin- 
game Menlo Park, Palo Alto, San Jose, Campbell, Gilroy, Saratoga, Santa Clara, 

Banos, Newman, Modesto, Tracy. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SREB, G1 OO soir. t0 sos. econ lts mand caenacnceai anti dancareael Gannntntmmehe $15,000,000 $10,000,000 

Increase of capital stock from $4,000,000 to $8,000,000 was authorized Dec. 21, 
1922. Feb. 19, 1923, an issue of 5,000 shares was authorized. May 10, 1923, an ad- 
ditional issue of 10,000 shares was authorized. 

On Nov. 23, 1926, authorized capital was increased from $8,000,000 to $15,000,000, 
at which time $5,500,000 was outstanding. 33,33314 shares were given for 50,000 
shares of The American Bank stock in the ratio of 2 for 3. 

Stockholders of record Jan. 5, 1927, were given the right to subscribe for 8,833 
shares of stock at $275 a share, in the ratio of 1 share of new stock for each 10 shares 
held, and 2,834 shares were subscribed by officers and employees, bringing the out- 
standing capital to 100,000 shares. 

Dividends—Quarterly, $15 per annum, Jan.-Apr.-July-Oct. 1. 

Extra Dividends—Jan. 2, 1925, Jan. 2, 1926, Jan. 1, 1927 and Jan. 1, 1928, $1 per 
share paid on stock of American National Company. 


STATEMENTS. 

Resources. June 30, 1927 Dec. 31, 1927 
Loans and Discount.........0.00.00.0cccccccees ce cseeccescesceceeseeeaceseseenenses $172,282,142 $172,017,426 
Customers’ Liability account Acceptances......0000000........ 4,015,655 4,555,748 
U.S. Government Securities Owned...0.0.0.0000.00000000ccc ee 12,356,500 25,789,235 
Other Bonds, Stocks, Securities, ete... cee 45,652,981 28 ,287 ,313 
Banking House, Furniture and Fixtures... peter are 3,601,273 3,945,110 
Real Estate Owned Other than Banking House...................... 1,131,391 1,234,222 
Cash, Due from Banks and Checks.......00.0..000.00000000000.......... 33,461,852 39,523,239 
Other Agee t 65 etic tose! ton rams cct tive tomadeincaatuenes 7,978,240 3,296,480 

Total Resources........000.0000c cece cee receteeseenen $280,480,034  $278,648,773 

Liabilities. 

Capital Stock Paid im..cccccccccccccccccsccsssssssssessessecsecssssssssvsssceseesesne $ 10,000,000 $ 10,000,000 
Surplus SAR Iie, tok mone Sete ene EI at 10,000,000 10,000,000 
Undivided Profits... cccccccccccsccccsecesesesesesescececsvscevecsvevscaven veveve 240,029 342,386 
United States Deposits... cccccccecccceeeseseescseseresteseaveee 79,086 699,628 
State, County or other Municipal Deposits......0..00.00.00.00.0....... 18,235,176 15,385,222 
Due Banks and Banker..occccccccccssccccsccccssesseccc ne , 242060'879 16,376,600 
Other Deposits... cesses ae wt ies attra 207,449,203 208,429,996 
Bills Payable, Notes and Bills Rediscounted, etc................. 3,967,205 7,506,641 
Guaranteed Acceptances Granted... ccc =»=—4,038,421 5,200,812 
Other Liabilities, N. O. Si... ccc cesses resesesnanterenen 1,810,035 4,707,488 

Total Liabilities... ccc cette eee $280,480,034 $278,648,773 
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THE ANGLO AND LONDON PARIS NATIONAL BANK 
OF SAN FRANCISCO. 


Organized Apr. 1, 1909, as a Commercial Bank. Member Federal Reserve 
System. Consolidation of Anglo-California Bank, Ltd., and London Paris National 
Bank, under above title. Trust Department established 1926. 

Owns Consolidated Securities Co., organized under the laws of Cal., Oct. 29, 1917 
having a paid in capital of $750,000. Consolidated Securities Co. owns the ca ital 
stock of the Anglo London Paris Co., and The Anglo Corp., also owns controlling 
interest in 7 banks located in California and 1 bank outside of California. 


Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, J. Friedlander, 
C. F. Hunt, Harry Coe, Vice Pres.; W. E. Wilcox, Vice-Pres. & Cash.; Victor Klinker, 
Vice-Pres. & Sec.; H. L. Machen, Geo. A. Van Smith, J. 8. Curran, G. §. Pickrell} 
E. R. Alexander, L. C. Pontious, Vice-Pres.; Fred F. Ouer, Eugene Plunkett, Luke 
L. Goodrich, C. E. Baen, C. H. Alexander, Asst. Vice-Pres.; L. J. Aubert, F. J. Hoag- 
land, F. L. Moss, EK. J. Berges, R. Zimmerman, H. Daseking, A. mst TOnE, A. C. 
Ledeme, C. Ringger, Asst. Cash.; H. E. Rusk, Asst. Sec.; R. B. F. Randolph, Trust 
Officer; Geo. D. Lundy, Asst. Trust Officer. 

Directors—Charles N. Black, Benjamin Bloom, Walter E. Buck, Robert Dollar, 
Herbert Fleishhacker, Mortimer Fleishhacker, A. W. Foster, Moses A. Gunst, Walter 
A. Haas, Wm. F. Humphrey, C. F. Hunt, K. R. Kingsbury, M. Meyerfeld, Jr., J. C. 
McKinstry, Chas. C. Moore, R. D. Robbins, Jr., B. F. Schlesinger, Paul Shoup, A. B. 
Swinerton, J. O. Tobin, W. E. Wilcox. 

Bank—1 Sansome St., San Francisco. 

Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SR TOB 5 S100 isa sesase snap haved ucla dois cao erg ee natarice bao anton! $7,500,000 $7,500,000 


March 20, 1920. Capital increased from $4,000,000 to $5,000,000; 10,000 shares 
sold at $150 to stockholders. 

Oct. 28, 1927 capital increased from $5,000,000 to $7,500,000. Stockholders of 
record Oct. 28, 1927 were given the right to purchase 25,000 shares at $160 per share 
until Dec. 31, 1927, 1 new share for each 4 shares held. Stockholders waived rights to 
subscribe to one half of the new stock, said stock being purchased by the Consolidated 
Securities Co. 

Dividends—10% per annum from June 30, 1919, payable quarterly from Apr. 1, 
1927. Payable semi-annually, Jan. 2-July 1 to Jan. 3, 1927; 9% previously. 

Extra, $1 per share, Dec. 31, 1916, Jan. 3, 1927, 1928. 

Stock listed on San Francisco Stock Exchange. 


STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts....00.000000000000 ccc cece ceesceetneveteatenes $ 76,381,804 $ 72,854,472 
Customers’ Liability Account Acceptances..........00.0.0.00000000... 8,009,234 4,701,290 
U.S. Government Securities Owned....0..0.0000.0000000cccceee 12,734,780 10,543,059 
Other Bonds, Stocks, Securities, ete... cece 8,959,150 11,122,611 
Banking House, Furniture and Fixtures... 2,172,320 2,110,205 
Real Estate Owned other than Banking House....................... 356,440 347,181 
Cash, Due from Banks and Checks.......000.00000000000000cccccceceee. 29,671,156 26,847 ,376 
Redemption Fund with U.S. Treasurer.......00000000 0. 205,000 205,000 
U.S. Government Securities Borrowed....0...0000.000000.0000000. 700,000 657,000 
Other Securities Borrowed ......0...00.0...00000000.. Setatoa tien Suk ata e eet tcad 250,000 
Other Asset Ses ios ou ycatchal jaca heen earner aaa et ssanlera 1,753,547 1,627,779 

Total Resources.......0.0000000.00000. CRE eer SN $140,943,431  $131,265,973 
Liabilities. 
Capital stock: Pa td ol iiiscnncgetisinin nneamiceneataienteeoan. $ 5,000,000 §$ 7,500,000 
PODD TPPES ec oat chase sh din i cetete inthe Mea autvinaiens waiodamedamerenttaeneudes 3,000,000 3,625,000 
Undivided Profits and Reserves ..0..00.000000c ccc 1,171,897 1,273,864 
Circulating Notes Outstanding... ee. Silay terest na 4,020,200 4,100,000 
Unted States Deposits. .....0.0.000c ccc ccccseesssescsseecetsnesesesscaveneees 873,539 1,142,844 
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State, County or other piunierpal pve Sy aireas cevanatiandnneace® $ 7,842,684 $ 5,063,260 
Due Banks and Bankers... Misisim Sodcietete vs 27,683,063 32,342,139 
Other Deposits... oo... 68,068,710 69,157,618 
Bills Payable, Notes and Bills Redise ounted, ete. 13,214,990 480,654 
U.S. Government Securities Borrowed. 700,000 657,000 
Other Securities Borrowed... di te tetcn 250,000 
Guaranteed es Granted. 8,695,376 5,395,033 
Other Liabilities, N.O. 8.00.0... 372,472 278,561 
Total Liabilities... .... shee poctr tea ana eiaeaeomine tease $140,943,431 = $131,265,973 


ANGLO-CALIFORNIA TRUST COMPANY. 


Organized Apr. 8, 1909, as a Commercial, Trust and Savings Bank. Member 
Federal Reserve Sy stem. Shareholders own Anglo-California Securities Co. organ- 
ized Nov. 28, 1924, with an authorized and paid-in capital of $100,000 and surplus of 


$100,000, 15 000 shares of no par value. Shareholders own Anglo-C tome Co., Ine. 
Officers—Mortimer Fleishhacker, Pres.; Herbert Fleishhacker, T. C. Tilden, 
Vice-Pres.; Louis Sutter, Vice-Pres. & Cash’: -R. D. Brigham, Vice- Pres. & Mgr. of 


Branches; C. L. Smith, Vice-Pres.; J. L. Osborne, Vice-Pres. & Mgr. of Bond Dept.; 
Fred. V. Vollmer, Sec.; Grant Cordreyv, Tr. Officer & Asst. See.; Dario Righetti, 
Henry Kanter, J. M. McC arthy, A. L. Mf{cRowe, Henry Muller, Leon Sloss, Jr., W. R. 
Carswell, Leonard L. Formes, W. E. Burns, M. M. Ewing, Asst. Vice-Pres.; O. C. 
Schulte, E. G. Lind, Walter Graf, A. M. Wickland, V. Redfield, Asst. Cashs.; F. H. 
Lougher, W. G. White, Asst. Tr. Officers. 

Directors—R. D. Brigham, George I. Cochran, Herbert Fleishhacker, Mortimer 
Fleishhacker, Mark L. Gerstle, Charles C. Moore, i ie Osborne, Wm. B. Reis, Leon 
Sloss, Jr., H. M. Simons, C. L. Smith, Louis Sutter, Ee, Tilden, Jas. Tyson, Fred 


es ollmer, Philipp Zimmermann. 
Main Bank—532 Market St. .y san Francisco. 


Branches—Mission Branch, 16th & Mission Sts.; Fillmore Branch, Fillmore & 


Potrero Branch, 3rd & 20th Sts; 


Geary Sts.; 
Market, McAllister & Jones Sts.; 


Market—J ones Branch, 


Seaboard Branch, 101 Market St.; 
Market- Klis Branch, Mar- 


ket, Ellis & Stockton Sts.; Park-Presidio Brane *h, Geary St. & 20th Ave.: a Montgomery 


St. Branch, Montgomery ‘& Sacramento Sts. 
Annual meeting—2nd Thurs. in Apr. 
Capital. 
Shares $100 . 
Stock is listed on the San Francisco Stock Exch: ange. 


Authorized. 


.. $1,500,000 


Outstanding. 


$1,500,000 


Dividends—(uarterly, 12% per annum, from Apr. 1, 1927; semi-annually, 10% 
per annum, from June 30, 1924 to Oct. 1, 1926; 84% per annum previously. 


STATEMENTS AS OF DEC. 3 

Resources. 1926. 1927. 
Loans and Discounts. ..00000.00 00. cece cece ete $15,677,176 = $44,795,131 
Customers’ Liability Account ee as eisiaay seers Bones 9,262 70,064 
U.S. Government Securities Owned... a .. 3,358,003 4,177, X02 
Other Bonds, Stocks, Securities, ete. 0 ee $,S29,616 7,230,566 
Bunking House, Furniture and Fixtures 5 ts al Ne cue Rte ase 913,162 SAS ,S57 
fe Estate Owned Other than Banking House. 36S S77 320,873 
Cash, Due from Banks and Checks ................ : 9,573,244 9,605,688 
Other Assets... tes oe O14 ALO 2,542,080 
Total Resources 0... $60,373,540 $69,402,051 

Liabilities. 

Capital Stock Paid im... ..$ 1,500,000 $1,500,000 
Surplus... Aainheitoagte: 1,500,000 1,500,000 
Undivided Profits. 674,728 S28 670 
United States Deposits... re 28,617 BL S45 
State, County or other Munic ieipal Deposits 7 2,471,818 1,401 5148 


The Banks and Bankers 
Other Deposits... . 


Guaranteed Acc eptanc es Granted. ccc ceeesee tes 


Other Liabilities, N. O. S... 
Total Liabilities... 


(30 gle 


ory 


3,629,183 


. OS,SO7 S87 


O45 
702, 167 


3,000 78S 
50,611, IS4 
73 003 

SAT oo 


869, 373,840 


#59, 102,051 
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ANGLO-CALIFORNIA SECURITIES CO. 


Owned by shareholders of Anglo-California Trust Co. 
Officers—Mortimer Fleishhacker, Pres.; F. V. Vollmer, Sec. 
Address—532 Market St., San Francisco. 


BONDS. 


Anglo-California Securities Co. Collateral Trust lst Mortgage 514% Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1925. Due Aug. 1, 1935. Callable on any interest date at 10214. 
Interest—Feb.-Aug. 1, at office of Trustee. 
Secured by Trust Deeds on improved real estate located in the State of Cal., 
assigned to the Trustee, aggregating at least 110% of the par value of the bonds 


outstanding; covering business property and moderate priced homes, repaid on a 
monthly payment plan. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Feb.) 1028 ioc ce ocvearlcer ccseunnrediag noes mana ncaa aan $ 192,000 
UINISSUCG eich ea eases aera Me Nee ael a Thies Scala teeta evi eh ; 
PAI OPIZOG cr sacccs od arcs deadarsarsc nae oceca) caeam on ananmisenfatgatd ah sneeean ee eee. $1,000,000 


Anglo-California Securities Co. Collateral Trust 6% Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1925. Due Oct. 1, 1935. Callable on any interest date at 102)4. 
Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by Trust Deeds on improved real estate in the State of Cal., assigned to 


the Trustee aggregating at least 110% of the par value of the bonds outstanding; 


covering business property and on moderate priced homes, repaid on a monthly pay- 
ment plan. 


Trustee—Anglc-California Trust Co., San Francisco. 


Outstanding, Feb. 1.1928 jean daniinnc eee os ues Retneean tau $ 989,500 
PROC UCic oo atric enh ek Me ace cc ticiet uate nal Bad Siemans este Sila Peete pa edes 10,500 
Authorized... ccc chee aids arcana duinehasd anata kaanedeaniaase oie Decent $1,000,000 


Anglo-California Securities Co., Collateral Trust lst Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated May 15, 1926. Due May 15, 1936. Callable on any interest date at 102. 

Interest—May-Nov. 15, at office of Trustee. 

Secured by Trust Deeds on improved real estate located in the State of Cal., 
assigned to the Trustee, aggregating at least 110% of the par value of the bonds out- 
standing; covering business property and moderate priced homes, repaid on a month- 
ly payment plan. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Feb. 1, 1928..0.0.00000 cece cece eects eet tn ten cnetettetens $ 993,000 
RETO ois west cpacate a eit tuts he uta nite trates Ae detens alti Mtoe tte trunks heal a acura lansens SRN 7; 
PUCHOPI ZOO | se) icine aa icrs, asec ali acirlat tad Menuet inane unis dome eWenen aces $1,000,000 


Anglo-California Securities Co., Collateral Trust 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 15, 1926. Due Aug. 15, 1936. Callable on any interest date at 102. 
Interest—Feb.-Aug. 15, at office of Trustee. 


$1,000,000 Anglo-California Securities Co. SCHWABACHER & ( 


6% Bonds underwritten by ourselves and INVESTMENT SECURITIES 


; ; PALACE HOTEL BUILDING 
associates in October, 1925. SAN FRANCISCO 
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Secured by Trust Deeds on improved real estate located in the State of Cal., 
assigned to the Trustee, aggregating at least 110% of the par value of the bonds 
outstanding; covering business property and moderate priced homes, repaid on a 
monthly payment plan. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Feb. 1, 1928.00.00... ccc ccecccsesceesecenstenecscseseensescsesereesieseatitee: $3,584,000 

TREO sent eS lyrte ecar Da pe tog alee eels ecea pee ern entation Gaal andes ADD ts 29, 

MISSION asa cites eae dh cates tay nese hee RE ss Nt ate aN Slanted oh eal tel tae 1,387,000 
PUD OPZOG ict ockectecsateeed cite tt tae Rn oie ects rca ca Gah placanl $5,000,000 


THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION. 


Organized in June, 1864, as a Commercial Bank, under laws of California, National 
Charter, Feb. 5, 1910. Member Federal Reserve System. 

Under authority of Federal Reserve Board, Washington, D. C., dated Dec. 2, 
1918, and later authority of State Superintendent of Banks of California this bank 
is authorised to act as Executor, Trustee, Guardian of Estates and in such other 
fiduciary capacities permitted to trust companies. 

On Mar. 15, 1927, acquired the business and assets of The Mission Bank, San 
Francisco. 

Officers—Frank B. Anderson, Chairman of the Board; Charles K. McIntosh, 
Pres.; William R. Pentz, Vice-Pres. & Cash.; Arthur L. Black, Vice-Pres.; Stuart F. 
Smith, Vice-Pres. & Tr. Officer; James J. Hunter, Vice-Pres.; William O. Cullen, J. 
William Solen, Elliott McAllister, Jr., Asst. Cash.; Francis W. Wolfe, Asst. Cash. & 
Asst. Tr. Officer; Henry M. Plate, Asst. Cash.; C. Nelson Hackett, Nathan D. Platt, 
Asst. Tr. Officers; James D. Ruggles, Sec. 

Directors—Frank B. Anderson, John Barneson, Robert I. Bentley, Louis Bloch, 
Warren D. Clark, S. Waldo Coleman, Joseph D. Grant, Frank D. Madison, Charles 
K. McIntosh, Geo. P. McNear, Irving F. Moulton, George A. Newhall, J. Leroy 
Nickel, H. D. Pillsbury, George A. Pope. 

Bank—400 California St., San Francisco. 

Branches—Mission Branch, N. W. cor. of 16th St. & Julian Ave., San Francisco; 
Portland, Oregon; Seattle and Tacoma, Washington. 


Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
Bie 5 SOO aia ctecv sects stent tosesd tected testes esas tena iis cenacanevelotee $8,500,000 $8,500,000 

Stock listed on the San Francisco Stock Exchange. 

Dividends—Quarterly, 10% per annum, Jan.-Apr.—July-Oct. 15. 

Jan., 1920, dividend increased from 9% to 10% per annum. 


Extra, Jan., 1917, $1 per share; Jan. 15, 1918, $2; Jan. 15, 1919, $2; Jan. 15, 1920; $2; 
Jan. 15, 1921, $2; Jan. 16, 1922, $2; Jan. 15, 1923, $2; Jan. 15, 1924, $2; Jan. 15, 1925, $2; 
Jan. 15, 1926, $2.50; Jan. 15, 1927, $2.50; Jan. 16, 1928, $2.50. 


STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts... ceccccceessensseeseesessersesenecscneesesesssscaeiens $ 67,559,287 §$ 68,672,096 
Customers’ Liability account Acceptances... 3,517,550 5,222,724 
U. 8. Government Securities Owned.....00.000.0000000 eee 7,561,214 5,764,304 
Other Bonds, Stocks, Securities, ete... cecccceeeeee 5,984,050 4,174,369 
Banking House, Furniture and Fixtures... 2,589,058 2,729,515 
Real Estate Owned other than Banking House........................ 495,159 484,755 
Cash, Due from Banks and ChecksS....00.00000.00 0c cccecceeeeeee 26,471,707 29,630,928 
Redemption Fund with U.S. Treasurer.....0000000000000000c. 107,500 107,500 
Other MS sscsestic saa caueses scenes eaen te Sein Ninet sca ietanel wrest ace Neaa ty 9,314 9,355 

Total Resources... ccc secseesssesevereeveveseenen $114,294,839  $116,795,546 
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Liabilities. 1926. 1927. 
Capital Stock Paid im........0.0... ccc cette eteteteeeceeeeeseteen $ 8,500,000 $ 8,500,000 
DUTP US a ieciceiaelale cxumneannatea asters eset tacseea Aa teeetadee nee 6,500,000 6,500,000 
Undivided Profits and Reserves....0..00.0.0.00..00.00000000 00 cece 2,926,606 3,001,400 
Circulating Notes Outstanding........000.000000000 0000000 2. 2,077,298 2,107 ,597 
United States Deposits..........0..00000 ee Latin acadistadas at ties 354,620 331,323 
State, County or other Municipal Deposits............ ....... et 4,234,169 2,524,443 
Due Banks and Bankers... cece “wait 12,044,013 12,791,279 
Other De NOBUS eiscei noses tecrtas nac iy eee caece thar ausmdvaniens dace: 68 643,265 75,275,787 
Bills Payable, Notes and Bills Rediscounted, ete... 4,600,000 oe. 
Guaranteed Acceptances Granted...........000.00.0... os shopsieltinnlaecs 4,273,066 5,659,569 
Other Liabilities, N. O. Soot eee 141,802 104,148 

Total Lia bu ties fieiee ice oie ie cools aide Rares: $114,294,839  $116,795,546 


BANK OF ITALY NATIONAL TRUST & SAVINGS ASSOCIATION. 


Organized Mar. 1, 1927. Member of Federal Reserve System. A consolidation 
of Bank of Italy and Liberty Bank of America, both institutions having been organ- 
ized under State Charters, Aug. 10, 1904 and Jan. 27 , 1927, respectively. The con- 
solidation made a chain of 276 branch banks, Bank of Italy bringing in 101 branches 
and Liberty Bank of America 175 branches. 


Stockholders own National Bankitaly Ccmpany, share for share, formerly known 
as Stockholders Auxiliary Corporation, and also own Bankitaly Agricultural Credit 
Co. and Bankitaly Mortgage Co. 


Among other banks, the more important banks absorbed into the present Bank, 
since publication of the 1927 Edition of Walker’s Manual, were: Federal Trust & 
Savings Bank of Hollywood; Peoples Bank of Sacramento; City Bank of Stockton; 
Farmers and Mechanics Bank of Sacramento. 


Officers and General Executive Committee—James A. Bacigalupi, Pres.; Chairman; 
L. M. Giannini, Vice-Chairman of the Board, A. J. Mount, Senior Vice-Pres., Orra E. 
Monnette, Vice-Chairman of the Board, G. A. Davidson, Vice-Chairman of Board; 
L. M. MacDonald, A. Pedrini, W. W. Douglas, W. E. Blauer, Leo V. Belden, A. J. 
Gock, Edward Leimert, Vice-Pres.; E. C. Aldwell, Vice-Pres. & Sec.; W. A. Bonynge, 
A. E. Sbarboro, George A. Webster, E. J. Wightman, Vice-Pres. 


Directors—L. Scatena, Chairman cf the Board; A. P. Giannini, Chairman of Ad- 
visory Committee; James A. Bacigalupi, Pres.; L. M. Giannini, Orra E. Monnette, 
G. A. Davidson, Vice-Chairmen of the Board; E. C. Aldwell, Dr. D. E. Bacigalupi, 
Dr. L. D. Bacigalupi, Leo V. Belden, W. E. Blauer, W. A. Bonynge, Dr. C. E. Cag- 
lieri, H. Cartan, Charles C. Chapman, Eustace Cullinan, C. P. Cuneo, W. W. Douglas, 
P. J. Dreher, Will S. Fawcett, Paul B. Fay, Mark E. Fontana, Samuel B. Fugazi, 
Alfred Ghirardelli, Geo. J. Giannini, A. J. Gock, Chas. F. Grondona, Morgan A. 
Gunst, Marshal Hale, P. C. Hale, Wm. H. Harrelson, C. N. Hawkins, J. F. Leahy, 
L. M. MacDonald, John G. Mattos, Jr., J. A. Migliavacca, R. E. Miller, A. J. Mount, 
A. Pedrini, N. A. Pellerano, Geo. W. Peltier, Robt. D. Rossi, A. E. Sbarboro, Myer 
Siegel, J. i. Skinner, Waller Taylor, R. B. Teefy, George A. Webster, BE. J. Wight- 
man, O. J. Woodward, Jos. F. Cavagnaro, Sec. 


Board of Management San Francisco Division—L. M. Giannini, Vice-Chairman of 
the Board, Chairman; A. J. Mount, Senior Vice-Pres., A. Pedrini, Vice-Pres., Vice- 
Chairmen; W. W. Douglas, W. E. Blauer, A. J. Gock, R. B. Burmister, John M. 
Grant, W. J. Kieferdorf, Louis Ferrari, Vice-Pres.; E. C. Aldwell, Vice-Pres. & Sec.; 
A. E. Sbarboro, George A. Webster, A. W. Hendrick, Edward Leimert, Vice-Pres. 


Board of Management Los Angeles Division—L. H. MacDonald, Chairman; W. A. 
Bonynge, W. J. Braunschweiger, H. R. Erkes, Vice-Chairmen; W. E. Benz, A. H. 


WESTERN BANK STOCKS 
Information Furnished Upon Request 


HELLMANN, WADE & CO. 
Formerly A. C. HELLMANN & CO. Established 1883 


California & Montgomery Streets, San Francisco 
Members: San Francisco Stock Exchange - - San Francisco Curb Exchange 
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Brouse, H. R. Coulter, G. A. Davidson, O. E. Monnette, Jay E. Randall, Dr. L. R. 
Sevier, R. E. Trengove, W. R. Williams, E. J. Wightman. 


Head Office—No. 1 Powell St., San Francisco. 


Branches, as of Mar. 15, 1928, total 289. 37 in Los Angeles, 38 in San Francisco, 
14 in Oakland, 11 in Long Beach, 6 in San Diego, Alameda, Alhambra, Anaheim, 
Anderson, Angels Camp, Arcadia (2), Arcata, Atwater, Bakersfield (2), Benicia, 
Berkeley, Beverly Hills (2), Brawley, Burbank, Burlingame, Camarillo, Centerville, 
Chico, Chula Vista Colman, Compton, Concord, Corning, Coronado, Crescent City, 
Culver City, Daly City, Danville, Dos Palos, Eagle Rock, El Centro (2), Emeryville, 
Escondido, Eureka, Fairfax, Fillmore, Firebaugh, Fort Bragg, Fortuna, Fresno (3) 
Fullerton, Gilroy, Glendale (2), Gridley, Gustine, Half Moon Bay, Hanford, Baye 
ward, Healdsburg, Highland Park, Hollister, Hollywood (3), Huntington Park, 
Kelseyville, King City, Knights Landing, La Jolla, akeport, La Mesa, Lancaster, 
Lankershim, Live Oak, Livermore, Lodi, Lompoc, Los Banos, Los Gatos, Madera, 
Manteca, Martinez, Marysville, Mayfield, Mendocino, Merced (2), Mill Valley, 
Modesto, Monrovia, Monterey, Morgan Hill, Mountain View, Napa, National City, 
Newhall, Ocean Beach, Ocean Park, Oceanside, Ojai, Ontario (2), Orange, Oroville, 
Palmdale, Palo Alto, Pasadena (2), Paso Robles, Pescadero, Petaluma, Piru, Pitts- 
burg, Placentia, Pleasanton, Pomona, Redding, Redondo Beach, Redwood City, 
Reedley, Roseville (2), Sacramento (2), Salinas (2), San Anselmo, San Bernardino, 
San Bruno, San Fernando, Sanger, San Jose (4), San Juan Bautista, San Leandro, 
San Luis Obispo, San Matec, San Miguel, San Pedro, San Rafael, Santa Ana, Santa 
Barbara (2), Santa Clara, Santa Cruz (2), Santa Maria, Santa Monica, Santa Paula, 
Santa Rosa, Sausalite, Sawtelle, Selma, Shafter, Soledad, Sonoma, South San Fran- 
cisco, St. Helena, Stockton (3), Sunnyvale, Taft, Tipton, Torrance, Tracy, Tulare, 
Ukiah, Vacaville, Vallejo, Venice, Ventura, Visalia, alnut Creek, Wasco, Watson- 
ville (2), Wheatland, Willows, Wilmington, Winters, Woodland, Yreka, Yuba City. 


Annual meeting—2nd Wed. in Jan. 
Capital. (As of Mar. 15, 1928.) Authorized. Outstanding. 


DU RTEN O00 ls tenses tecnise cum A natancreaercounnatananeela $50,000,000 $50,000,000 
Listed on the San Francisco Stock Exchange and the Los Angeles Stock Exchange. 


At date of conversion to national charter, authorized capital consisted of $20,- 
000,000 of $100 par value shares, of which $20,000,000 was paid in and outstanding. 


On Apr. 1, 1927, stockholders approved increasing the authorized capital to $30,- 
000,000 and the reduction of the par value of shares from $100 to $25. $10,000,000 
additional stock was subscribed for and paid in Mar. 27, 1927. 


On Oct. 25, 1927, authorized capital was increased from $30,000,000 to $50,000,000. 


Stockholders of record Nov. 12, 1927 were offered the right to subscribe to 250,000 
shares of new capital at $180 per share before Dec. 31, 1927, in the ratio of 1 new share 
for each 6 shares owned; at the same time 250,000 additional shares were sold to 
Bancitaly Corp. at $180 per share and 300,000 shares distributed in stock dividends. 
Of the amount of $180 per share, $100 went to National Bancitaly Co. and $80 to Bank 
Italy, N. T. & S.A. 

Stockholders of record Apr. 2, 1928 were given the privilege of subscribing for 
stock of the Bank of America N. A. (New York) at $225 per share in the ratio of 1 
share of Bank of America N. A. stock for each 24 shares of Bank of Italy stock (and/or 
Bancitaly Corp. stock) held. 

Dividends—Quarterly, $5.24 per share per annum, from July 1, 1927. On $100 
par value stock of Bank of Italy, $18 per share per annum, quarterly, from Oct. 1, 
1926 to Apr. 1, 1927 (date final dividend paid on said stock). 

Stock Dividend—25% amounting to 300,000 shares, to holders of record Oct. 25, 
1927, paid Nov. 1, 1927. 


BANK OF ITALY 
Information Furnished Upon Request 


WALSH,O’ CONNOR & CO. 


Brokers Stock Exchange 
225 MONTGOMERY ST., SAN FRANCISCO 
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STATEMENTS. 
Mar. 23, Dec. 31, 
Resources. | 1927. 1927. 
Loans and Discounts... ..cccecccecceseecsescsesesensteeceetscetseetecseetens $372,966,160 $407,182,811 
Customers’ Liability Account Acceptances............0.0..0..:cc 4,040,531 5,760,631 
U. S. Government Securities Owned.............0.0.0....:ceeces 122,124,595 174,682,045 
Other Bonds, Stocks, Securities, ete.............cccceceee ete 58,991,809 64,868,126 
Banking House, Furniture and Fixtures... Sr ene 16,637 ,221 22,055,406 
Real Estate Owned other than Banking House........................ 1,350,732 1,185,731 
Redemption Fund with U.S. Treasurer. ......00..0.0.0cccccceces  cesessneeeseseees 250,000 
Cash, Due from Banks and Checks.................0::ccccstceseteees 66,107,186 74,833,782 
Other Asse ta ccicscanicanuead aa eke ee ie 9,451,163 13,483,209 
Total Resources. ...........0.ccccccccccesceseteeeineeeneeneeeen $651,669,397 $764,301,741 
Liabilities. 

Capital Stock Paid in... ccc cee ceteccneec es tesercetetenees $ 30,000,000 $ 37,500,000 
ADP RUNS ose da ae otal ela tke Siete ao ata eet aan tna aint 20,700,000 13,200,000 
Undivided Profits and Reserves.................::.: ceca 7,192,946 13,463,763 
Circulating Notes Outstanding........0...0.0.0.0c ccc ects ttteeaneeteeeseees 4,743,300 
United States Deposits... .00.....cccccccccccccceeecscseesceseeteseeesecenes 29 673,397 13,231,096 
State, County or other Municipal Deposits............0...0..000.0.... 59,315,460 74,285,989 
Due Banks and Bankere...ccccsscssscsecssssssesssssssssssssssssssssseenssseseee 10,686,707 18,108,673 
Other De pos 06 ics boise hess otc racyerneasnle Nemsuesir ar vidi anietenstess lean 469,554,090 539,758,436 
Bills Payable, Notes & Bills Rediscounted, ete.................... 18,500,000 3,759,331 
Guaranteed Acceptances Granted... ce eeteeceseeees 4,040,531 6,181,554 
Other Liabilities, N. O. So... ec eee enenteeteeseeneed 2,006,266 40,069,599 
Total Liabilities... cece erctetereteeiee $651,669,397 $764,301,741 


NATIONAL BANKITALY COMPANY. 


Organized under the laws of Cal., June 20, 1917 as Stockholders Auxiliary Cor- 
poration and name changed on Apr. 1, 1927. Deals in real estate, buys and sells stocks 
and bonds and other securities and transacts a general business incident to its affilia- 
tion with the Bank of Italy, N. T.& S.A. Stock is owned by stockholders of Bank of 
Italy, N. T. & S. A. 

Each share of stock of the Bank of Italy, N. T. & S. A. carries with it one share 
of stock of National Bankitaly Company. 

Officers—L. M. Giannini, Pres.; A. Pedrini, Senior Vice-Pres.; P. C. Hale, J. A. 
Bacigalupi, W. W. Douglas, C. P. Cuneo, L. M. MacDonald, L. R. Sevier, W. H. 
Harrelson, Vice-Pres.; Carl Stammer, Sec.; Howard Park, Asst. Sec. 

Directors—J. A. Bacigalupi, W. W. Douglas, A. P. Giannini, L. M. Giannini, 
P. C. Hale, L. M. MacDonald, A. J. Mount, A. Pedrini. 


Head Office—550 Montgomery St., San Francisco. 

Annual meeting—3rd Wed. in Jan. . 

Capital. Authorized. Outstanding. 
poy ey: o c/ Pek] [0 Benet teem an on snore Tne Pr Sm nT evo mee ae ......-$20,000,000 $20,000,000 


Capital increased from $2,500,000 to $12,000,000 Apr. 1, 1927, to $20,000,000, Oct. 
25, 1927. 300% stock dividend paid Mar. 27, 1927. 25% stock dividend paid Nov. 
1, 1927. 


LEIB, KEYSTON BANK OF ITALY 


AND COMPANY Historical and current statistical data about the 


Members San Francisco Stock Exchange _ institution and the investment position of its stock 
50 POST ST., SAN FRANCISCO may be had upon request. 
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BANK OF MONTREAL (San Francisco). 


Owned and controlled by the Bank of Montreal. 


Organized June 26, 1918, as a Commercial Bank. On Mar. 11, 1927, application 
was made to the Superior Court to permit change of name to Bank of Montreal (S. F.) 
and effective April 12, 1927, name so changed from British American Bank. 


Officers—P. C. Harrison, Pres. & Cash.; H. L. 8. Cotter, Vice-Pres. & Asst. 
Cash.; G. T. Eaton, Asst. Cash., Sec. & Treas. 


Directors—H. L. S. Cotter, G. T. Eaton, P. C. Harrison. 

Bank—262-264 California St., San Francisco. 

Annual meeting—lst week in November. 

Capital. Authorized. Outstanding. 
SHAPOR, S100 ocpae strc cavivsictstamacaceweactyst sin oanna nesenra nto asane $1,000,000 $1,000,000 

Dividends—Semi-annual, 6% per annum, May-Nov. 1. 


STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts. .....00.0..00..0000ccccccee ce ee hgeants iseeece $3,474,998 $5,733,108 
U. 8. Government Securities Owned... Mente dase SOOO”. etek 
Other Bonds, Stocks, Securities, ete... cece teeeeeeseeeee 32,000 
Cash, Due from Banks and Checks... en at ul cident 664,664 585,627 
Other Assets... ccc Pree TT ements oer 51 10 

Total Resources............ ee ee ee es eee .... $4,171,563 $6,350,745 

- Liabilities. 

Capital Stock Paid im... eM cance dan tneeste .......$1,000,000 $1,000,000 
DENT oi ccattadilgs oes den aac, mada eaatencataetateess Mikel ants aca dusaeiledéncsetele 62,800 68,600 
Undivided: Pron ts occ osc core ctas elie, eet sce titcaeee naan mle Seaganeec staan 38,894 48,127 
Due Banks and Bankers.w....00.0000000occcccccce cecceccceesvseseseseavesesseeveeaees 890,678 2,343,966 
Other Deposits... ec eect a ececileetdestse ieee ution net ace 1,603,978 2,417,254 
Bills Payable, Notes and Bills Rediscounted, ete... 423,909 435,392 
Other Liabilities, N. O. So... ccc cece cee cseecs es tenenesenene 151,304 37 ,406 

Total Dia bilities .<iscccciiec dacioinstoniiw Rivne iadanits $4,171,563 $6,350,745 


BROTHERHOOD NATIONAL BANK OF SAN FRANCISCO. 


Controlled by The Pacific Brotherhood Investment Company, through 51% 
ownership. 


Organized Dec. 13, 1926 as a Commercial and Savings Bank. Member Federal 
Reserve System. Opened for business Dec. 18, 1926. 


Officers—Henry E. Cass, Pres.; L. L. Sanford, J. H. Stapp, D. E. Crayne, L. R. 
Amold, Vice-Pres.; E. B. Ansley, Vice-Pres. & Cash. 


Directors—Louis Bartlett, S. W. Burgess, C. P. Cass, Henry E. Cass, L. D. 
Courtermarsh, D. E. Crayne, L. L. James, B. A. Mever, L. L. Sanford, J. H. Stapp, 
Charles E. Virden, Edward Waters, J. E. Wooley. 


Bank—26 O'Farrell St., San Francisco. 
Annual meeting—3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100 par value... cect etree tee rtene $ 500,000 $ 500,000 

Dividends—None. 

STATEMENTS AS OF DEC 31. 

Resources. 1926. 1927, 
Loans and Discounts ......0.....0.000000 | paateeeeen Snseedccihatannns tar econ $ 414,050 $ 417,019 
U.S. Government securities Owned... sp abeiedice Spictousconttons 242435 381,690 
Other Bonds, Stocks, Securities, ete. 0.000000 ee SO, BN7 909,549 
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1926 
Banking House, Furniture and Fixtures. .....00.0000000000.0ccceeee $215,562 
Cash, Due from Banks and Checks... eee 668 ,510 
Redemption Fund with U.S. Treasurer.......000.0000000. eee eeeetteeeeees 
Other Asse tS icici dedicat Widens ay cuttin Sansa aia Demaeatynes ia keatesh 20 ,934 
Total Resources... cette sett saci $2,452,878 
Liabilities. 

Capital Stock Paid imo cece terete cete cae $ 459,508 
PD taco ae seca ns acters teeta eehen en an adtote hee iamed eb e ae aes 000 
TROSEE VCR sores ese here ch 301 
Circulating Notes Outstanding ccc tetteeeeessens 
State, County or other Municipal Deposits.........0..0.0.000.00000000. 700 ,000 
Due Banks and Bankers........000000000000000 0c cece ees ete ttteteties 488 ,782 
Other Deposits .ssacsi es caseuet scone ticerstat hel sartidy dleduaae vec udesiiell ata eh aandn copeansinets 648 445 
Other Liabilities, N.O. Soo. cece tscseeeenetccees 5,842 
DOV Tote CCS octasicscis eichernicsesdeactndees alae tuscnwcdoteeeaceacteteeates $2,452,878 


THE CANADIAN BANK OF COMMERCE. 


Organized as a Commercial Bank in 1867. 
Head Office—Toronto, Ontario, Canada. 


1927 
$250,308 
374,709 
10,000 
58,194 


$2,401,469 


Branches—Throughout Canada and also in eae ene York, San Francisco, 


Seattle, Portland, Ore.; Havana, Cuba; Mexico City, 
Bridgetown, Barbadoes; Port of 


San Francisco Branch—450 California St. 
Capital. 

Shares, $100.......0.0000000000 cece ceeeeeeteeees Sig guia eae 
Dividends—12( per annum and Bonus, 1%. 


$25,000,000 


GENERAL STATEMENT NOV. 30. 


Assets. 1926. 
Cash................. roid Sue aatGastanecuma tated sa nteciinseturhbeacaitn eet reaates tes, -$ 47,731,514 
Deposit with Government to Secure Note Circulation ......... 1,000,000 
Notes and Checks of Other Banks... es 21,808,297 
Balances Due by Other Banks... ee 11,979,840 
WC CUT LCOS ie ai pe easel ald Set eae Sse aa Sie: Mate teeing 78,228,652 
Call and Short Loans... 000i cee ce tee 78 054 549 
Current Loans... 0. Nie ances 241,314,146 
Non-current Loans & Overdue Debts... 0000 «1,722,841 
POG HSUA Ci unidrteed swt eunocn Nealh ate Anau mete tess eC S OOO 
Mortgages... 0. Sadredeg be ifscols Sy inti: Bocas et ee ee tated 935,001 
Bank Premises at Cost, less Amounts Written Off... 11,684,539 
Liabilities of Customers under L. Co. eee 13,910,914 
Other Assets... ccc ceeccecvntttte teeter cece Scie oetiaeay 2,154,276 

Total Assets. eee $512,603, 549 
Liabilities. 
Capital Paid Up....... _..$ 20,000,000 
TOSCO EVG gxcaten go sia) cee Aetna te ol - decnete, Sp aeatols 20,000,000 
Balance, Profit and Loss Acet. Carried Forward ..000000..... 1,280,900 
Notes of the Bank in Cireulation.. 0000 ee ee) =28,S49,401 
Deposits, including Accrued Interest............. perl taintea: never 403,318,105 
Due to Banks and Bankers... 0. eee ee. din Maesuiad 1&,3t0),001 
Bills -Piavll@es a oy. “ol.pstegneadodnnetecs stensorseeeacde, Moker St iievedales 1,072,588 
Acceptances Under L. Co. eee 618,910,014 
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exico; Kingston, Jamaica; 
Spain, Trinidad; Rio de Janeiro, Brazil 
San Francisco Manager, G. W. B. Heathcote; Asst. Manager, W. J. 


Coulthard. 


Authorized. Outstanding. 


$20,000,000 


1,423,925 
28,514,604 
437 430,003 
26,469,479 
250,466 
14,406,913 
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1926. 1927 


Dividends Unpaid............0.000.000.000..... ‘AS Pret a ee metre $ 4,740 $ 5,014 
Dividends Provided for but Unpaid... ee. 800,000 ; 
Owing Dominion Gov’t under Finance Act............0............... 5,000,000 9,000,000 
Total Liabilities. 0000000000 cee caceee teeter .$512,603,549  $558,709,494 
SAN FRANCISCO BRANCH. 
STATEMENTS AS OF DEC. 31. 

Resources. 1926. 1927. 
Loans and Discounts. ....0..00.0....0..00cccc ccc cece tecte nett ct tteteeeeees $11,390,730 $10,617,414 
Customer’s Liability account Acceptances....000 0000000000... 603,338 464 
Other Bonds, Stocks, Securities, ete... ee 1 29,876 
Cash, Due from Banks and Checks... 1,415,405 1,489,294 
Other Assets <6 schist eres Gp ten i cse ne tewdee tage anne. “Se OOlF Seeks 

Total Resources........0000000000... ‘joan shetty .... $13,419,391 $12,993,048 

Liabilities. 

Capital Stock Paid in. .............. Me aiariln spate retree eDiapagReat ace) $ 750,000 $ 750,000 
UPS oy iscet cleats aloud as peti e ee tank Suave dana minha “COO, 000 650,000 
Len VOR: PRON 055. oe cerisracios ai aeletederide Ob whe Sm eeeehle se nceneas Si) 54,710 38,647 
Due Banks and Bankers... 0.0. bactcetiat Puss hisont! teaches 284 320 


Other Deposits... 5,873,298 5,947,649 


Bills Pavable, Notes and Bills Rediscounted, ete...00 000.0 0.00... 678,372 
Guaranteed Acceptances Granted... er 603,338 856 ,464 
Other Liabilities, N.O. Soc ccccccc ceccseseeeeessseens versie seneeese 5,003,725 3,738,053 

Total Liabilities 00000... ccccccccsssscecssssssssscsteeessesssseeeees $13,419,391 $12,993,048 


CROCKER FIRST NATIONAL BANK OF SAN FRANCISCO. 


Organized Dec. 31, 1925, as a Commercial Bank, being a merger of The Crocker 
National Bank of San Francisco, established 1883 as Crocker, Woolworth & Co., name 
changed to Crocker National Bank in 1906, and The First National Bank of San 
Francisco, established 1870. Shareholders own Crocker First Federal Trust Com- 
pany. On June 19, 1926, acquired the Commercial Department of Crocker First 
Federal Trust Co. 


Officers—Wm. H. Crocker, Pres.; James K. Moffitt, Chairman Exec. Comm.; 
E. Avenali, J. B. McCargar, William W. Crocker, Vice-Pres.; F. G. Willis, Vice- 
Pres. & Cash.; C. H. McCormick, Geo. A. Kennedy, D. J. Murphy, W. W. Jones, 
H.C. Simpson, Vice-Pres.; Geo. J. Kern, J. F. Sullivan, Jr., R. A. Newell, W. D. Lux, 
Asst. Vice-Pres.; G. W. Ebner, F. Seed, A. C. Read, V. M. Alvord, Chas, Pratt, Jr., 
J.F. McGrath, J. A. White, Porter Sesnon, Asst. Cashs.; H. H. Haight, A. R. Angell, 
Asst. Mgrs. Foreign Dept.; G. Feris Baldwin, Compt.; G. W. Hall, Aud. 

Directors—E. Avenali, Geo. D. Cooper, Templeton Crocker, Wm. H. Crocker, 
William W. Crocker, Robert T. Devlin, Robert E. Easton, Jas. J. Fagan, Arthur 
Goodall, Chas. E. Green, A. G. Griffin, E. C. Holmes, Frank P. Hooper, Charles S. 
Howard, R. W. Kinney, Clifton H. Kroll, Norman B. Livermore, Walter 8. Martin, 
Atholl McBean, J. B. McCargar, James K. Moffitt, R. S. Moore, S. F. B. Morse, 
J. H. Newbauer, George W. Scott, W. T. Smith, M. J. Sullivan. 

Bank—N. W. cor. of Post & Montgomery Sts., San Francisco. 

Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100...00.0000000 00000000. Ode ep teantctoh ont eae & $6,000,000 $6,000,000 


SAN FRANCISCO BANK STATISTICS LEIB 
Comparative Tabulation, compiled semi- AND COMPANY 


annually, from official figures. Investors’ 


a : Members San Francisco Stock Exchange 
names added to our mailing list on request. 


50 POST ST., SAN FRANCISCO 
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Dividends—13% per annum from July 1, 1926, payable semi-annually. (104% of 
this is paid by Crocker First National Bank of San Francisco and 244% paid by 
Crocker First Federal Trust Company.) 


Extra Dividends—$1 per share Dec. 31, 1927. 


Stockholders of Crocker First National Bank of San Francisco own 4 share of 
oe ot has Trust Company stock for each 1 share of Crocker First National 
ank stock held. 


Stock listed on the San Francisco Stock Exchange. 
STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts. ............0...c.ccccccescssscsscsesescsescecssesccsesstscsesesencanecees $43,236,365 $42,455,986 
Customers’ Liability Account Acceptances. .....00....... cee 1,570,413 1,227 ,236 
U. S. Government Securities Owned.......0000000000 es. 18,724,270 18,601,520 
Other Bonds, Stocks, Securities, ete... cee 5,691,265 4,882,090 
Banking House, Furniture and Fixtures........00.0000.0.0.000.:ce eee 3,697 ,365 3,749,206 
Cash due from Banks and Checks... 17,146,083 15,593,238 
Redemption Fund with U.S. Treasurer... 150,000 300,000 
Other Assets... ccecccecccccsccsscessccsssesssessesssseessesesss cesecessseessessvesssssesesesessen 1,671,604 1,108,026 

Total Resources... cece cecceeeescscneeeneesenenees $86,887,365 $87,917,302 

Liabilities. 

CARMA ie Si ee Gas ee cree ety paca eniowet $ 6,000,000 $ 6,000,000 
SOUT UB soos Fastascncrnenanrcasriatindesaeidesaaey ante uate tanman ce teaeamacaates 2,500,000 2,500,000 
Undivided Profits and Reserves....0...0.0.00.0.0.00000000ccccccecteteteceesesee 844,946 1,518,709 
Circulating Notes Outstanding. ....0..0000000.00ccccecceeeeecves 2,951 ,600 6,000,000 
United States Deposits... cece cence teeta 444,718 507 538 
State, County or Other Municipal Deposits.........0.00000000.00004 605,372 307 ,624 
Due Banks and Bankers... ccccccc eee 20,257,098 16,864,932 
Other Decos tenis costs hoes umanteln, Amanat 50,832,853 61,513,344 
Guaranteed Acceptances Granted........0.000.0.0.0c cette 1,570,413 1,215,563 
Bills Payable, Notes & Bills Rediscounted, etc... latest ae’: 642,687 
Oper Trail it rei soc sn eee cot cece elec ren tad ea eet abl cotnaa e 880,365 846,905 

Total liabilities... cece eeceeseaesceeeseseeneeeees $86,887,365 $87,917,302 

BONDS. 


First Federal Trust Company lst Mortgage 5% 
Income Tax Not Paid by Company. 

Dated June 1, 1908. Due June 1, 1943. Callable June 1, 1913-1918 at 110; after 
June 1, 1918, at 105. 

Secured by a First Mortgage on lot and building N. W. cor. Post and Montgomery 
Sts., San Francisco. The property was later transferred to The First National Bank, 
the affiliated institution, which also assumed the mortgage and later merged with 
Crocker National Bank to form the Crocker First National Bank. 

Sinking Fund—Commenced June 1, 1918, 2% per annum of bonds outstanding. 

Trustee—American Trust Company, San Francisco. 


*Outstanding,- Jan. 2, 1928................. Ree nicteranata nes Ra tanceante came ak ene tans $ 205,000 
Owned: Dy“ Camipan yi ectrscr ss cpcesecetasas dscns ans ipsastooncisesende Ges aemeas ana dectntankeionmeneees 601,000 
Redeemed and Cancelled... Apstieuan Teeter ae a ee a Aaa yadeatatigtaots 194,000 

PALE OPO rigs scien cleric tecture ena ees artes cas aaioisad treatatn ge $1,000,000 


Bonds listed on the San Francisco Stock Exchange. 
*Called for payment Dec. 1, 1928. 


CROCKER FIRST FEDERAL TRUST COMPANY. 
Owned by shareholders of Crocker First National Bank. 


Organized Dec. 14, 1925. On Dee. 31, 1925, took over all the business, assets 
and property of the First Federal Trust Company, established Aug. 23, 1907, by the 
shareholders of The First National Bank of San Francisco (see previous editions of 
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Walker’s Manual), and the business of the Trust Department and Time Account 

Department oe) of the Crocker National Bank. The stock of the Trust Com- 

pany is owned by the shareholders of Crocker First National Bank of San Francisco 

and is held in trust for them by three Trustees, officials of Crocker First National 

Bank, which ownership is evidenced by endorsement on the stock certificates of the 

ae On June 19, 1926, sold its Commercial Department to Crocker First National 
ank. 

Officers—Wm. H. Crocker, Pres.; Jas. J. Fagan, E. Avenali, J. B. McCargar, 
William W. Crocker, Vice-Pres.; J. G. Hooper, Vice-Pres. & Mgr.; R. R. Pardow, Vice- 
Pres. & Sec.; C. H. McCormick, Treas.; M. R. Clark, Cash.; L. A. McCrystle, Tr. 
Officer; P. S. Scales, Realty Loan Officer; S. W. Drascovich, T. E. Johnston, Asst. 
Secs.; A. E. Curtis, W. H. Cameron, Asst. Cashs.; J. H. Eastman, Asst. Tr. Officer. 

Directors—E. Avenali, Geo. D. Cooper, tae as Crocker, Wm. H. Crocker, 
Wiliam W. Crocker, Robert T. Devlin, Robert E. Easton, Jas. J. Fagan, Arthur 
Goodall, Chas. FE. Green, A. G. Griffin, EC. Holmes, F. P. Hooper, C. 8. Howard 
R. W. Kinney, Clifton H. Kroll, Norman B. Livermore, Walter S. Martin Atholl 
McBean, J. B. McCargar, James K. Moffitt, R. S. Moore, 8. F. B. Morse, J. H. New- 
bauer, George W. Scott, W.T. Smith, M. J. Sullivan. 

Bank—N. W. cor. of Post & Montgomery Sts., San Francisco. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHAPES SOO oiuceiheitvaursretarseeticsiosuaiciauun egestas etanviena $1,500,000 $1,500,000 

Dividends—10% per annum from July 1, 1926 payable semi-annually. 


STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts......... A NAc Oe Rata tele Mittra teat ana $19,841,064 $20,971,753 
U. 8. Government Securities Owned... tees 3,609,866 4,001 ,075 
Other Bonds, Stocks, Securities, ete... eects 5,225,010 5,400,400 
Cash, Due from Banks and Checks... 0.000..cccccecccsses esses 2,096,217 _—-2, 761,439 
Other ABSOU8 ii. foes cigiselasiccdeeeeeadeaninn cg hivaed hired am lanign edn oiabaede 15,747 28,879 

Total Resourcees cic cess esintca teas aeaeniee $30,787,904 $33,163,546 

Liabilities. 

Capital Stock Paid im... ccc cet ceeceesee ceetneceneeineeens $ 1,500,000 $ 1,500,000 
Surplus........... als aac RSs Bate gat aan easa eat oman oe Bact atin a tiweli a eeeuae 500,000 500,000 
Undivided Profite......0.0.0.000.00 ccc cece ceeeseseetstecsenscseececeess 591,985 794,609 
State, County or Other Municipal Deposits..............0....0........ 254,319 413 
Other Deposit a ciateciays icin ice tanec ncuseds nce nay Re aoletieas 27,815,281 29,862,975 
Other Liabilities, N. O. Soo... Se Sage estinltas Se 126,319 505,549 

‘Potal Lisbiltiee iicaciiss oii acceiaetiiui ieee $30,787,904 $33,163,546 


THE DONOHOE-KELLY BANKING CO. 


Organized in 1864 as a Commercial Bank. 


Officers—Jos. A. Donohoe, Pres.; Foster P. Cole, Vice-Pres.; John E. Fitzpatrick, 
Cash., Sec. & Treas.; John T. Dispaux, Jos. A. Donohoe, Jr., Asst. Cash. 


Directors—Arthur J. Caire, Foster P. Cole, C. de Guigne, John T. Dispaux, Jos. 
A. Donohoe, Jos. A. Donohoe, Jr., John E. Fitzpatrick, Thos. H. Kelly, B. P. Oliver, 
William Parrott. 


Bank—68 Sutter St., San Francisco. 

Annual meeting—3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
sheren; S100 isis ios, Sai sacs eaten aa ae te aes $1,000,000 $650,000 

Dividends—5% Semi-annually, Jan.July. 


STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Dincotint ident cinciccsein dnle eae ede $1,992,381 $2,152,198 
U.S. Government Securities Owned......00000000.0000 ee Ae eos 120,341 129,412 


Google 


136 WALKER’S MANUAL 


1926 1927 

Other Bonds, Stocks, Securities, ete... ccc teats $ 3,805 $ 35,000 
Banking House, Furniture and Fixtures. 4,802 4,655 
Real Estate Owned other than Banking House.......0000000000000.0000.... 18,001 37,405 
Cash, Due from Banks and Checks... cece eeseeeee 760,256 =: 1,109,014 
OUHCr ASSO siierei508s. 26 ra tessru same te elm eae ie het aiwhit oencnsauatesee 49,454 42,343 

Total Resources.........0..0.0.00 ccc cece cece cscs ccesccteneeeseeensveseeeae $2,949,040 “$3,510,027 

Liabilities. 

Capital Stock Paid iniicis0.iiaaiiee cada tates .....$ 650,000 $ 650,000 
SR UB fe yaaa talc tase tect recta nascar ad staan ceed ad arsenate teiesantes 200,000 200,000 
MMC IV IGG PEON CB sis cle see acts coast Sec Someraaacananttmuedan ac seastete dtaed ane henily 20,349 18,587 
BB iNb Peay Gao pase coach oe eee cab sicher teas « basa eesiness 100,000 
State, County or other Municipal Deposits.....0.0.0000000000000 100,000 100,000 
Due Banks and Bankers.....0.00.000000.000.00.0 occ 68,001 69,376 
Other Deposite sitar cece aks n saan mandas nial ah outta eau 1,883,204 2,348,199 
Other Liabilites, N.O. 8.00.0. cs cc cectscresetenerereateses 27 ,486 23,865 

Total Liabilities... ccsceeeesereeenescssseseeeeresseseens $2,949,040 $3,510,027 


THE HIBERNIA SAVINGS AND LOAN SOCIETY. 


Organized in 1864 as a Mutual Savings Bank without Capital Stock. 

Ss Officers—E. J. Tobin, Pres.; J. O. Tobin, D. J. Buckley, Vice-Pres.; R. M. Tobin, 
c. 

Directors—C. J. Barry, D. J. Buckley, T. A. Driscoll, Alfred R. Kelly, J. A. Oliver, 
C. R. Tobin, E. J. Tobin, J. O. Tobin, R. M. Tobin. : 

Bank—Market, McAllister & Jones Sts., San Francisco. 

Branches—(1) N. W. cor. 22nd & Valencia Sts., (2) N. E. cor. Geary St. & 10th 
Ave., San Francisco. 

STATEMENTS AS OF DEC. 31. 


TBA 2a acta ak a eae ee red ee aah $46,633,200 $44,765,220 
U.S. Government Securities Owned... cee 9,896,656 12,000,000 
Other Bonds, Stocks, Securities, ete.........0.00c cee eteeeeeee 23,820,602 22,680,567 
Banking House, Furniture and Fixtures. ccc 997,741 883,343 
Real Estate Owned other than Banking House.........0.0........... 94,567 24,000 
Cash, Due from Banks and Checks.....00000.00 ee 3,340,299 4,127,781 

Total Resources... ccc cceeseeeesceeseaeneaeenenenens $84,783,065 $84,480,911 

Liabilities. 

RESET VO. FUNG tiriccieee Miia unccnacormen cae wer eeatears alanine $ 7,301,697 $ 7,588,220 
DG pOsit8:2 hicciivcenuiinccrmmodndim ine ashe aia dttn Daan tac 77,461,868 76,891,761 
Other Liabilities, N.O. Sic ccttcee ceccetrsteneens 19,500 930 

TOtek Liabilities anc. ieccnwcs die eaarinlauinieedaaiyeents: $84,783,065 $84,480,911 


PACIFIC NATIONAL BANK OF SAN FRANCISCO. 


Organized Sept. 17, 1924, as a Commercial Bank. Member Federal Reserve 
System. 

Officers—H. R. Gaither, Pres.; Verne R. Pentecost, Vice-Pres. & Cash.; Homer 
Pitner, Vice-Pres. & Sec.; E. O. Kaufmann, M. C. Gibson, Vice-Pres.; J. T. Morrice, 
Asst. Cash. 

Directors—J. W. Mason, Chmn. of Board, Geo. W. Caswell, Geo. H. Eberhard, 
H. R. Gaither, D. E. Harris, J. A. Heineberg, Richard C. Hyland, D. W. Johnston, 
E. O. Kaufmann, H. M. Lorber, Samuel Meyer, Jens Molgaard, J.T. Morrice, V. R. 
Pentecost, Homer Pitner, I. O. Rhoades, Wm. J. Schultz, Chas. H. Sooy, S.C. Symon, 
Roy C. Ward. 

Bank—301 California St., San Francisco. 

Annual meeting—2nd Tues. in Jan. 
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Capital. Authorized. Outstanding. 
Shares, $100............ i eten Coast e etsian sitet ci ets aL es aah $1,000,000 $1,000,000 

Dividends— None. 

STATEMENTS AS OF DEC. 31. 

Resources. 1926. 1927. 
Loans and Discounts...00.00 0. eet bees $4,555,353 $4,408,391 
Customers’ Liability account Acceptances. 20 0 1,183,544 817,727 
U.S. Government Securities Owned... titsti—<isS.Ss«éB164OD——s«1,023,, 140 
Other Bonds, Stocks, Securities, ete... 431,233 666,395 
Banking House, Furniture and Fixtures... 0000. ws. 21,849 22,528 
Cash, Due from Banks and Checks ........... _......._.. .... 1,455,399 11,676,282 
Redemption Fund with U.S. Treasurer...... .... oo 80,000 50,000 
Other Assets............ Sie nal ata atea Meaeredihe sty oo ae ee oo ~=»=6154,559 177,068 

Total Resources .......0.00000000.0 00... Ce ee, $8,447,077 $8,841,531 

Liabilities. 

Capital Stock Paid in... .... ...§$1,000,000 $1,000,000 
Surplus... ee ee. = 200,000 - = 200,000 
Undivided Profits and Reserves __ Ce ee 69,866 48,673 
Circulating Notes Outstanding... ce ee. ~~ 600,000: 1,000,000 
United States Deposits... Wiiam ied Gevig doce. Weceseeen: 2,568 
State, County or other srunlele: Deposits. ce ee vee ~~ 810,000 365,000 
Due Banks and Bankers... ipods, aepstaninctina at eet et Gandia datas. SEN 851,049 
Other Deposits. Rid GAgred. eens Tal abcess 4,300,030 4, 371, 169 
(suaranteed Acceptances Granted . ee 1,183,544 996,856 
Other Liabilities, N O. So eee =: 10,406 6,216 

Total Liabilities... ccc cnet cece ceitieeen $8,447,077 $8,841,531 

THE SAN FRANCISCO BANK. 


Organized Feb. 10, 1868, as a Savings and Commercial Bank under the name 
of The German Savings & Loan Society; name changed to The San Francisco Savings 
‘ Loan Society, July 22, 1918; name changed to The San Francisco Bank, Dec. 31, 
924. 

Officers—Geo. Tourny, Pres.; E. T. Kruse, Vice-Pres.; William ‘Herrmann, Vice- 
Pres. & Cash.; William D. Newhouse, Sec.; H. H. Herzer, Asst. Sec. & Asst. Cash.; 
G. A. Belcher, R. A. Lauenstein, H. P. Maynard, F. J. Thym, L. H. Hansen, Asst. 
Cashs.; L. C. Koster, W. C. Heyer, O. F. Paulsen, C. B. Pressley, Branch Mgrs. 

Directors—John A. Buck, Jr., Arthur B. Cahill, C. W. Doane, Robert Dollar, 
Hugh Goodfellow, Walter A. Haas, William Herrmann, E. T. Kruse, Adclph G. Rosen- 
thal, Geo. Tourny, John I. Walter. 

Bank —526 California St., San Francisco. 


Branches—S. E. Cor. Mission & 21st Sts.; S. W. cor. Clement St. & 7th Ave.; 
S. W. cor. Haight & Belvedere Sts.;S.W cor. W est Portal Ave. & Ulloa St. 


Annual meeting—2nd Mon. in ie 
Capital. Authorized. Outstanding, 


Shares, $1,000; $833.33 Paid... ..... mk aeeead edien% $1,200,000 $1,000,000 


Dividends—Quarterly, $240 per sinters per annum (ten Jan. 1, 1927; previously, 
quarterly, $200 per share per annum, from Apr. 1, 1924 to Oct. 1, 1926. 18% per annum 
on paid up capital prior to July 1, 1921. $75 per share paid July 1, 1921, for previous 
6 months. $170 per share per annum, semi-annually, from Jan. 1, 1922, to Jan, 1, 1923. 
$200 per share per annum, semi-annually, from July 1, 1923, to Jan. 1, 1924. 


Extra Dividends—$50 per share pial semi-annually July and Tai from July 1, 
1914, to Jan. 1, 1924, inclusive. $25 per share paid Apr. 1, 1924, July 1, 1924, Oct. 1, 
1924, $32.50 per share paid Jan. 1, Apr. 1, Julv 1, Oct. 1, 1925, “S42. 50 per share paid 
Jan. 1, Apr. 1, July 1, Oct. 1, 1926. $52.50 per share paid Jan. 1, Apr. 1, July 1, Oct. 1, 
1927. $60 per shure paid Jan. 1, 1928. 
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STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts. ...........c.c.ccccccessssessseseceeeseceseeeceeceaeacaesseeeeaneees $ 71,112,471 $ 74,129,957 
U.S. Government Securities Owned... eee 5,431, 5,841,151 
Other Bonds, Stocks, Securities, ete... eee eens 24,142,269 25,230,703 


Cash, Due from Banks and Checks...........0.0000. cesses 11,090,787 12,192,420 
Other Assets: fcc ccrctetinyGuKrehieeres cei Rane 
Total Resources. .........0.0.0ccccccec ccc cseeseeesceseseeceneteeeeanes $111,776,567 $117,394,234 
Liabilities. 
Capital Stock Paid in (1,200 shares)......00...0.......0ce eee $ 1,000,000 $ 1,000,000 
SUBDIR soos Bence tisha erent ate eticctam soit ae eee eee 450, 3,750, 
Contingent Bund iiicinccnsinuieasectiatiokaaxia runes 100,000 100,000 
Due Banks and Banker....0...0.0.0.0.0..0..ccccccccseteeeeeseeesenecseetecsees 1,424,278 1,504,888 
OUNCE DepOsit viccccce ses easier anco let eal tn onde ew eahed Stains 105,801,718 111,034,249 
Other Liabilities, N. O. So... ccc cectcseseescseecsesesesteneccnees 5,097 
Total Liabilities. ....00..0.0.. ee ecececeeecseeteteneenes $111,776,567 $117,394,234 


UNITED SECURITY BANK AND TRUST COMPANY. 


Organized Apr. 2, 1928, to take over the assets of the Security Bank and Trust 
Company of Bakersfield and of the Humboldt Bank of San Francisco. Control of 
Security Bank and Trust Company of Bakersfield was acquired by United Bank and 
Trust Company in Aug. 1927. On Feb. 3, 1928, United Bank and Trust Company 
was absorbed by the Security Bank and Trust Company of Bakersfield and the head 
wee of the Security Bank and Trust Company of Bakersfield was changed to San 

Tancisco. 

United Bank and Trust Company was organized Apr. 30, 1927, as a merger of The 
United Bank and Trust Company of California organized Mar. 14, 1923 and The French 
American Bank organized Jan. 14, 1910. One of the banks which made up The United 
Bank and Trust Company of California was organized Mar. 19, 1867. 

French American Corporation, organized under the laws of Cal. June 28, 1920, is 
owned share for share by the stockholders of the United Security Bank and Trust Com- 
pany. This ownership is evidenced by an endorsement Appearing on the certificates 
of stock issued by the United Security Bank and Trust Company. 

Officers—Leon Bocqueraz, Pres.; W. F. Duffy, Senior Vice-Pres.; Robert R. 
Yates, Exec. Vice-Pres. & Cash.; W. F. Morrish, Chmn. of Finance Committee, 
Personnel Committee, Exec. Vice-Pres.; Howard Whipple Exec. Vice-Pres. Southern 
Division; F. N. Belgrano, Jr., Paul A. Pflueger, Exec. Vice-Pres.; J. E. McQuigen, 
Vice-Pres. & Trust Officer; J. F. Dorgeloh, Asst. Vice-Pres. & Asst. Tr. Officer; G. 
W. Schmitz, Vice-Pres., Mgr. Credit Dept.; R. A. Christie, Vice-Pres., Mgr. Bond 
Dept.; A. Denton, Vice-Pres.: L. E. Townsend, Asst. Vice-Pres.; A. Bousquet, Treas.; 
John J. Falconer, Sec. & Asst. Tr. Officer; R. B.A. Everard, C. B. Davis, W. Jenkins, 
Asst. Cashs. | 

Directors—Wyatt H. Allen, C. J. Auger, F. N. Belgrano, Sr., F. N. Belgrano, 
Jr., J. A. Bergerot, Leon Bocqueraz, Roger Bocqueraz, B. C. Brown, Charles Carpy, 
Arthur S. Crites, Wm. H. Crocker, O. K. Cushing, Alex de Bretteville, X de Pichon, 
W. F. Duffy, J. M. Dupas, Wilbur J. Edwards, Herbert W. Erskine, Chas. W. Fay, 
W. D. Fennimore, George Filmer, J. 8. Godeau, 8. L. Goldstein, John A. Grennan, 
Alfred Harrell, Christian Hellwig, W. J. Hotchkiss, A. P. Jacobs, W. S. Kendall, 
T. H. Kewin, Louis R. Lurie, A. G. Luchsinger, R. D. McElroy, Clay Miller, G. W. 
McNear, Dr. Howard Morrow, Wm. F. Morrish, Dr. J. H. O’Connor, Oliver J. Olson, 
Geo. L. Payne, A. Pechoultres, John M. Perry, Paul A. Pflueger, Jas. D. Phelan, G. 
Pouchan, C. R. Puckhaber, Car! Raiss, R. D. Robbins, Jr., Arthur E. Rowe, Adolph 
P. Scheld, Dr. T. E. Shumate, Howard Spreckels, W. T. Summers, John G. Sutton 
Nion R. Tucker, Kenneth Walsh, Hilliard E. Welch, W. F. Williamson, Howard 
Whipple, Robt. R. Yates, Philipp Zimmermann. 

ead Office—631 Market St., San Francisco. 

San Francisco Branches—French American Office, 108 Sutter St.; 1009 Gran- 
Ave.; 3rd St. and Palou Ave.; Haves and Octavia Sts.; 2 Columbus Ave.; 1500 Stock 
ton St.; 22nd & Mission; Bush & Montgomery; 783 Market St. 
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Branches as of Apr. 1, 1928—Alameda, Antioch, Arcata, Arroyo Grande, Bakers- 
field (2), Bishop, Brentwood, Dinuba, Dunsmuir, Elk Grove, Fellows, Fowler, Fresno, 
Grass Valley, Hollister, Independence, La Habra, Lodi, Lone Pine, Maricopa, Modes- 
to, Napa, Nevada City, Oakland (2), Oakdale, Orland, Pismo, Red Bluff, Redlands, 
Ripon, Sacramento (4), St. Helena, San Francisco (9), San Jose, San Luis Obispo, 
Stockton, Suisun, Taft, Upland, Williams. 

Annual meeting—3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
HATES Oconto eat eee once, $20,000,000 $8,100,000 

United Bank and Trust Company’s original capital was authorized for $10,000,000 
of $100 par value shares. On Sept. 6, 1927, par value of shares was reduced from 
$100 to $25. 

United Bank and Trust Company stockholders of record Sept. 12, 1927, were 
offered the right to subscribe for 35,500 $25 par shares at $87.50 between Oct. 1 and Oct. 
10, 1927, on the basis of 1 new share for each 4 shares held. At the same time 62,500 
additional shares were underwritten for $87.50 per share. This brought the out- 
standing stock to $6,000,000 on Oct. 10, 1927. 

On Apr. 2, 1928, authorized capital was increased from $10,000,000 to $20,000,000. 

Dividends—Quarterly, 20% per annum, from Apr. 1, 1928. United Bank and 
Trust Company paid 14% per annum, quarterly, from Oct. 1, 1927 to Jan. 1, 1928; 
342% on Sept. 6, 1927. 


STATEMENT AS OF APR. 30, 1928. 


Resources. 

Loans and Discounts..............ccccessessscsersesescsesceesecscsseecssssssessscsssteseseatsrsceeesvarseateees $106, 155,077 
Customers’ Liability Account Acceptances....000.0.0.00000.0. cece eeteeceeee 1,081,739 
U.S. Government Securities Owned... cece ceee cent ce cecstcnecsceteceans 6,317,149 
State, County, Municipal and Other Securities... ccs 25,326 ,672 
Banking House, Furniture and Fixtures........0.000000000000000ccccccceeecccecscscevesesee 7,528,642 
Other Real Estate Owned .......0.0.0.0.0ccc cc cece ieee cece ee cececaeensvettcsestateeveseea 1,710,602 
Cash, Due from Banks... cece eee ee cect es ste cates cecsnevevetenatenmensesseees 14,630,665 
Interest Earned but not Collected... cc cceccccessneesessneessseneessees 1,146,159 
Other Resources. ...0.0..........0c ccc cece ee cs ceieeeeeeeeteeeesise Shae RGAE 1,211,217 

Otel REGOUL CEG 2.5556 phased tsa peied daca paabeci atendeamiorecndaatad ete and teat $165, 107,922 

Liabilities. 

Capital Stock Paid im... cece secs ceeencesescecssecscesrsvssseseasesvevevavevaeenees $ 8,100,000 
UNIT NU nh con Mics ecg esseeenanmiha eee ene ae on eaee Hemera etm denon nea 5,750,000 
ULV IGOG BROT CS isos sods coasts dared nate ndiosaeedtmaeramnoa tearoom ees 3,094,801 
DDC OBES oie cs ans znsn cries deseo pe eenen ata aan eis Basen ict Ret te teas tune 143,455,385 
NSH UTS G52: 0) (- vem nner Ble eo DOE rete De ee Se eee OP Ce Sev 1,000,000 
Reserve for Taxes, Depreciation and Interest Acerued......0.0.0000000.0.000...... use 1,174,324 
Letters of Credit and Acceptances... ccececceeeesveeeeeetrees ale 1,064,235 
Other Lisbili ties icc. cc occ chashd etecesdes otenass tacntenste leva cdisli Wats ieee eee 1,469,177 

GUE Tot Sst es trench opis sry ea nh eRea tans nieSuemaleetouns $165, 107,92 


WELLS FARGO BANK & UNION TRUST CO. 


Organized under the laws of Cal., Jan. 2, 1924, as a commercial, trust and savings 
bank, being a merger of Wells Fargo Nevada National Bank, established Apr. 3, 1905, 
and Union Trust Company of San Francisco, established Feb. 6, 1893. Member 
Federal Reserve System. 


Wells Fargo Nevada National Bank represented a merger of Wells Fargo & Com- 
pany Bank, established 1852, and The Nevada National Bank, established 1875. 
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On July 30, 1927 stockholders organized The Wells Fargo Investment Company 
with an authorized and paid in capital of $900,000 and a surplus of $90,000 

Officers—F. L. Lipman, Pres.; Charles J. Deering, Ist Vice-Pres.; Frank B. King, 
Vice-Pres.; H. G. Larsh, Vice-Pres. & Sec.; R. B. Motherwell, Vice-Pres.; L. E. 
Greene, Vice-Pres. & Trust Officer; L. R. Cofer, Vice-Pres. & Mgr. Foreign Dept.; 
Arthur D. Oliver, Julian Eisenbach, F. J. Brickwedel, I. W. Hellman, Vice-Pres.; 
F. I. Raymond, Vice-Pres. & Cash.; Charles Du Pare, I. J. Gay, Parker L. Jack- 
son, Asst. Cash. & Asst. Secs.; Roy E. Warner, W. F. Gabriel, Marion Newman, 
W.J. Bevan, E. H. Shine, A. H. Silvernail, J. A. Miller, D. A. Stivers, F. J. Campbell, 
W.H. Culbert, Arthur C. Latham, F. J. Hellman, Herman Feldheym, J. A. Seiberlich, 
Asst. Cashs.; E. Leuenberger, Asst. Cash. & Asst. Mgr. Foreign Dept.; R. J. Schrader, 
Percy A. Wood, John F. Shields, Grover Grady, Lee Crawford, G. E. Jennings, Asst. 
Trust Officers. 

Directors—A. Christeson, Charles J. Deering, 8. P. Eastman, Sidney M. Ehrman, 
W. P. Fuller, Jr.,. W. L. Gerstle, C. R. Graham, Edward H. Heller, Walter S. Heller, 
I. W. Hellman, Timothy Hopkins, Frank B. King, H.G.Larsh, Dr. Hartland Law, 
F. L. Lipman, George T. Marye, Jr., A. H. Payson, George A. Pope, Henry Rosenfeld, 
R. S. Shainwald, Guy V. Shoup, Claus Spreckels, Wm. H. Talbot, F. W. Van Sicklen, 
James E. Walsh, John I. Walter. 

Head Office—4 Montgomery St., San Francisco. 

Union Trust Office—Market St. at Grant Ave., San Francisco. 

Annual meeting—Ilst Thurs. after lst Mon. in Jan. 

Capital. Authorized. Outstanding. 
DHATES, S100 i tdchscelt ented arlene aan ethene eeesaes $9,000,000 $9,000,000 


Dividends—12% per annum, quarterly, from Jan. 1, 1928; previously 11% per an- 


num quarterly from Jan. 1, 1926; previously 10% per annum quarterly from Apr. 1, 1924. 
Stock listed on The San Francisco Stock Exchange. 


STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts. .....0....0...0cc cece ce cect cee cee tcesesteeesceeeneesees $ 87,684,045 $ 84,956,214 
Customers’ Liability account Acceptances.....0....00000000.00... 2,508 ,030 2 270, 080 
U.S. Government Securities Owned............00.0.0.0c ees 9,640,373 12, 415 093 
Other Bonds, Stocks, Securities, ete... ee 18,358 ,942 19, "598, 756 
Banking House, Furniture and Fixtures... ee ee 3,309,452 3, 256, 043 
Cash, Due from Banks and Checks........000...00000. tees 28,161,682 26,268,139 
Other Assete ico: cence tics eee es ee 16,108 5,661 

Total Resources................... penal: big Sooty vedtisict deserts $149,678,632 $148,770,986 

Liabilities. 

Capital Stock Paid in... tee Hrateoaon cue $ 9,000,000 $ 9,000,000 
DUDS rhpckas ert cet et eases sae alee de i otesmaizaea can ere 5,000,000 5,000,000 
Undivided Pronto. coe. seciete cin aevaulte dicen sareuen coast uaa alleen enters 3,645,061 2,795,528 
United States Deposits... ett cette 270,826 638,730 
State, County or other Municipal ei Wa ee eee ere 3,828,088 5,641,053 
Due Banks and Bankers. ccesccsssces ssssctsstessvcttvsscvvvrevessee 20,209,603 21,533,817 
COE IC OBIS apse ccctar cs rio nea rete Ng! eaten al eae eanene! 93,649,847 100,123,597 
Bills Payable, Notes and Bills Redisc ounted. onc cence 11,177,592 772,462 
Guaranteed rca eas Granted nites sin heals Sil 1h Perera 2'561, 825 2,374,399 
Other Liabilities, N. O. Soe ett 335,790 891,400 

POUCA! MAD I1O8 asics as hla neni heamaaeunte: $149,678,632 $148,770,986 


THE YOKOHAMA SPECIE BANK, LTD. 


Organized Feb. 28, 1880, as a Commercial Bank. 
Head Office—Yokohama, Japan. 
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Branches—415-429 Sansome St., San Francisco; 100 N. Main St., Los Angeles, Cal. 
San Francisco Manager, Y. Noguchi; Sub-manager, C. Nakayama. 
Capital. 


Subscribed and Paid Up hip fae cats dae tah ahs siete, tea teleon i ncsenate ..... Yen 100,000,000 
ReServe Funds.... ee tel iia Meath ee ake ene nae agence Sates Aa ace ..Yen 96,500,000 
Dividends—10%, 4 on annum. 


San Francisco and Los Angeles Branches 
STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts... ee sabe aneMAer bree auena dans $1,237,729 $1,530,470 
Other Bonds, Stocks, Securities, «nn Esbtoigise sete niet edee tia GF: 300,213 800,712 
Banking House, Furniture and Fixtures.......0000000 000. ee 7,710 10,170 
Cash, Due from Banks and Checks............... tea sited iat ciatins eee 1,712,438 594,640 
Other Assets... ee eae RI een ET eT 34,425 40,681 

Total Resources 0000 cette ete ee $3,292,515 $2,976,673 

Liabilities. 

Capital Stock Paid in... cece eee $ 825,000 $ 825,000 
Surplus........... ABs aie ate res Miaciay eae. galt dies 206,250 206,250 
Undivided Profits... oe Brows etal ae 9,799 8,862 
Due Banks and Bankers... sh Saljnctex aad, techy, Accesses Saiscnfareeet 7,816 4,386 
Other Deposits... ee a 1,583,659 1,765,186 
Other Liabilities, N.O.8 Shag wihecusle terctiedisei tele Whe dntnarsesietetees aes, ~ SOO ool 166,989 

Total Liabilities. 0000.0 se $3,292,515 $2,976,673 


Anglo- California Trust Company 


through its various departments and branches, offers a complete banking 
service. 


THE COMMERCIAL DEPARTMENT welcomes checking accounts 
of banks, corporations, firms and individuals. 


THE SAVINGS DEPARTMENT pays 44% interest semi-annually on 
deposits, and loans money on real estate. 


THE TRUST DEPARTMENT acts as Executor, Administrator, Trustee, 
Guardian, Receiver, Transfer Agent, Registrar and Depositary. 


RESOURCES $70,000,000 
Member Federal Reserve System 


ANGLO-CaLiForniA Trust Co. 


BOND SAFE DEPOSIT 


aay “CThe City Wide Bank? Pee 


Market oo MAIN BANK Basen & 16th 
Gea hata Market & Sansome Streets "Third is Pred 


Twentieth Ave. Montgomery & Sacramento Streets 101 Market 
NINE COMPLETE BANKS IN SAN FRANCISCO 


See Page 125. 
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A. G. ALLYN AND GOMPANY 


FINANCIAL CENTER BLDG. 
405 MONTGOMERY STREET 
TELEPHONE DAVENPORT 8844 


SAN FRANCISCO 


Underwriters and Distributors 
of Sound Investment 


Securities 


Direct private wires to all 
principal security markets 


CHICAGO NEW YORK BOSTON PHILADELPHIA 
DETROIT MILWAUKEE ST. LOUIS MINNEAPOLIS 
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SECTION FOUR 


LOS ANGELES CLEARING HOUSE 
BANKS 
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Send Your Southern 


California Business 
to the “CITIZENS” 


Directorate of outstanding men distinguishes the Citizens National 

Trust and Savings Bank of Los Angeles. Sound banking policies are 
directed by one of the strongest financial groups on the Pacific Coast. 
Resources have grown from One Hundred Thousand Dollars in 1890 
to over One Hundred and Twenty Million Dollars in 1928. 


| 
| of Aes are invited from those who appreciate conservative | 
procedures in banking. 


CITIZENS reust‘ano savincs BANK 


CITIZENS NATIONAL COMPANY 
LOS ANGELES 


CALIFORNIA GROUP 


CALIFORNIA GROUP offers to the public a 
well-rounded and complete service in matters financial 


through the affiliation of 


CALIFORNIA BANK THE NATIONAL CITY BANK OF 
LOS ANGELES 


Head Office, 625 S. Spring St. 
51 offices 8th, Spring and Main Streets 


CALIFORNIA TRUST COMPANY CALIFORNIA SECURITIES COMPANY 
A complete Trust Service Fully Equipped Service for Investors 


CALIFORNIA GROUP CORPORATION 
A Holding Company 


COMBINED RESOURCES OVER $120,000,000.00 


625-629 South Spring Street, Los Angeles, California 
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CALIFORNIA BANK. 


Organized Nov. 12, 1920, as a Commercial and Savings Bank. Ccnsolidation of 
The Home Savings Bank, incorporated on Mar. 15, 1904, and Hibernian Savings Bank. 
Stockholders own California Securities Company organized Sept. 20, 1922, with an 
authorized capital of $1,000,000, of which $500,000 is paid in; owns California Trust 
Company organized Dec. 13, 1920, authorized capital $1,000,000, of which $500,000 is 
paid in; controls California Group Corporation through affliated Companies. 


Proportionate ownership in the California Securites Company is evidenced by 
endorsement on the stock certificates of California Bank. Stock of California Trust 
pompeny. " owned by California Bank and carried as an investment on the books 
of the bank. 


Affiliated with the California Bank in ownership is the National City Bank of 
Los Angeles. 


Officers—A. M. Chaffey, Pres.; A. N. Kemp, Chmn. Exec. Com.; G. Allan Han- 
cock, Geo. A. J. Howard, Leo S. Chandler, A. E. Huntington, Lewis E. Bliss, J. 
Forsyth, G. L. Alexander, Vice-Pres.; T. E. Ivey, Jr., Vice Pres. and Cash.; J. B. 
Chaffey, H. M. Gorham, H. J. Engelbrecht, W. C. Durgin, Vice-Pres.; Arthur T. 
Brett, CH. Burlingame, Junior Vice Pres.; H. M. Coffin, Junior Vice-Pres. and Sec.; 
D. W. Drew, Paul Eubank, R. B. Harris, H. E. Hudson, Geo. A. Kern, A. A. Lamm, 
R. P. Lehmer, F. M. Magee, J. B. Maulhardt W. J. Murray, M. K. Salmon, L. E. 
Smith, Don S. Williams, Junior Vice-Pres.; G. J. Thorson Treas.; Y. C. Porch, 
Compt.; Geo. A. Peachman, Aud.; R. M. Griffith, Asst. to Pres.: C. A. Barker, Jr., 
Geo. M.'‘Chelew, J. Daly, H. M. French, Floyd L. Geyer, Geo. E. Jones, H. E. Mahood, 
D. H. McKee, Hh. Rose, J. H. Steensen, C. H. Sundquist, Gardner Turrill, Stockton 
Veazey, Asst. Cashs; Romain P. Burt, Francis J. Callinan, B. L. Deibler, Homer E. 
Geis, M. A. Relyea, L. H. Van Hoorebeke, Asst. Secs.; H. G. Bunjes, Asst. Cc mpt.; 
F. A. Cuthbertson, Asst. Aud. 


Directors—R.H. Ballard, Harry J. Bauer, Lewis E. Bliss, W. B. Bovard, A. M. 
Chaffey, George Chaffey, Leo S. Chandler, W. H. Code, Howard S. Dudley, W. M. 
Eason, H. J. Engelbrecht, J. E. Fishburn, A. M. Gibbs, R. C. Gillis, H. M. Gorham, 
G. Allan Hancock, Paul G. Hoffman, Geo. A. J. Howard, A. E. Huntington, Geo. B. 
Jess, A. N. Kemp, R. D. Matthews, A. J. Pickrell, O. M. Souden, Raymond W. 
Stephens, Jas. O. Sword, E. A. Taylor, E. R. Wood. 


Main Bank—625 South Spring St., Los Angeles. 


Branches—32 in Los Angeles; Alhambra, 1; Bell, 1; Hollywood, 3; Lomita, 1; North 
Hollywood, 1; Ocean Park, 1; Owensmouth, 1; Pacific Palisades, 1; San Gabriel, 2; 
San aaah 1; Santa Monica, 1; Sawtelle, 1; Terminal Island, 1; Van Nuys, 1; Wil- 
mington, 1. 


Annual meeting—2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
ARES) B20 ies scsdactvn ieee Piece aan: ieasliptaenaiectetaeamarecrneent $5,000,000 $4,000,000 


Stock listed on the Los Angeles Stock Exchange. 


A $200,000 increase in capital was made Sept. 26, 1922, by the transfer from sur- 
lus account of this amount to California Securities Company, in which each stock- 
older of the bank has a proportionate beneficial interest. On Dec. 24, 1923, capital 

further increased by sales of 8,000 shares to stockholders at $150 per share. On 


Feb. 9, 1927, stockholders voted to increase the authorized capital to $5,000,000. 


On June 1, 1927, outstanding capital was increased to $3,500,000, by sale of 5,000 
shares to stockholders at $400 per share. The resulting new capital being apportioned 
as follows: $500,000 to Capital, $500,000 to Surplus, and $1,000,000 to the Surplus 
Account of the California Group Corporation. 


On Dec. 31, 1927, outstanding capital was increased to $4,000,000 by sale of 3,500 
shares at $100 per share. 1,500 shares to California Group Corporation (account 
emple ees) at $300 per share; of the proceeds received $500,000 was added to capital 
an $300,000 to surplus. As of same effective date articles amended providing for 
reduction of par from $100 to $25 per share. 
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. Dividends—Quarterly, 16% per annum, from Apr. 1, 1927; previously 12% per 
annum from Apr. 1, 1922. 


Extra Dividends—1922, $3.50 per share; 1923-1925, $3 per share; 1926, $4 per 
share; 1927, $2.50 per share. 


STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts. 00.00.00... ccccesccscceeesscseeecscssescsescescsenecaesesaesenes $62,692,843 $60,004,402 
Customers’ Liability account Acceptances.......................... See 1,364,274 457,985 
U.S. Government Securities Owned......0.....0...00.0.c cee tetees 2,221,459 7,949,690 
Other Bonds, Stocks, Securities, ete... cee eeeeeeteteeees 13,680,964 14,309,246 
Banking House, Furniture and Fixtures... ee 1,233,259 1,432,038 
Real Estate Owned other than Banking House.......................... 315,837 366 487 
Cash, Due from Banks and Checks... 0.000.000.0000 ees 13,683,207 15,001,776 
Other ABC Ce es oos sesso deci dhe tna sal ae weet elaaae Gaaees 72,050 58,958 

Total Resources... ccc ccs ceceeeessctscscsasecscanencacaes $95,263,893 $99,580,582 

Liabilities. 

Capital Stock Paid im... ccc ce cecestetecesesccaesseseecenees $ 3,000,000 $ 4,000,000 
epi hg 2) |b Ee A eer er eC eee era rn a ae OC 000, 1,800,000 
Undivided Profits. cesnackecesat ctor dein ahe a eebeacaaee 1,158,427 1,361,163 
United States Deposits... ccc cece cece ccsesstecaesesereseeens 328,223 245,000 
State, County or other Municipal Deposits.......0.0000000000000000.. 4,423,508 7,912,025 
Due Banks and Banker...0..0.....0..0.0.00cccccccc cece ececeetecseascatesecesens 1,474,957 1,436,209 
Other Denosite ss icescietitc se o.xesteieet ds assv ated baecthteed ostspstenser Rate iat 82,237,286 82,193,277 
Guaranteed Acceptances Granted .....0.000..0000 ccc ccc ese cenaeee 1,364,274 457,985 
Other Liabilities, N. O. So... cece e es ceneneaeias 277,218 174,923 

Total Liabilities... cece cece eeceneneeseeiees $95,263,893 $99,580,582 


CALIFORNIA TRUST COMPANY. 


California Baak owns all stock except directors’ qualifying shares. 

Organized under the laws of Cal., Dec. 13, 1920, as Hibernia Trust Company. 
Name changed to California Trust Company Mar. 16, 1922. Conducts a general trust 
business exclusively. 


Officers—G. Allan Hancock, Chrmn. of Board; Leo. S. Chandler, Pres.; Frederick 
R. Behrends, Vice-Pres. & Tr. Officer; Lewis E. Bliss, A. M. Chaffey, J. B. Chaffey, 
Geo. A. J. Howard, A. E. Huntington, A. N. Kemp, B. L. Smith, Viee-Pren* C. J. 
Thorson, Mgr. Corporate Dept.; Samuel S. Rolph, Asst. Tr. Officer; H. M. Coffia, 
Treas. & Sec.; F. H. Schmidt, Cash. & Asst. Sec.; Randolph Smith, Asst. Sec. & 
Asst. Mgr. Corporate Dept.; D. L. Wyland, Aud.; Wm. Payne, Asst. Sec. & Asst. Aud. 


Directors—Lewis E. Bliss, C. H. Burlingame, A. M. Chaffey, Jefferson P. 
Chandler, Leo. S. Chandler, Chas. E. Donnelly, Zack J. Farmer, Claude Fisher, W. 
R. Fraser, G. Allan Hancock, Preston Hotchkis, Geo. A. J. Howard, A. E. Hunt- 
ington, A. N.Kemp, Alan E. Morphy, Edgar G. Miller, W. J. Murray, Elvon 
Musick, Eugene Overton, Lee A. Phillips, Moye W. Stephens, C. J. Thorson, Alfred 
Wright, Gerald C. Young. 


Annual meeting—2nd Thur. in Jan. 

Head Office—629 So. Spring St., Los Angeles, Cal. 

Capital. Authorized. Outstanding. 
Shave: ‘$100 scenes ated aiease tate een eens “$1,000,000 $500,000 

Original outstanding capital of $200,000 was increased to $500,000 Mar. 14, 1923. 

Dividends—When and as declared. 


STATEMENTS, AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans 8nd: Discoun tS isnt athe ea a ee io $355,400 $527,500 
Other Bonds, Stocks, Securities, ete... cece rees crates 262,582 175,162 
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Banking House, Furniture and Fixtures......0..0:::::-:scc:ccccssssssssssesssesssssvne $30,017 $34,087 
Cash, Due from Banks and Checks. .............0.0..0.00ccccccccctecceececeeseeneeaeeen 20,403 17,171 
Advances to Trusts... cccccccc cece cecsesesceseeseaecseaseasceesevaceseeseeesesteacanas 38,360 43,210 
CETIER RESCUE CCB hc. icici ids 5seesnceags Cancun pias caotense aadiota es eck anes aes 421 299 
Total Resources............ Bla Vat a ealie tai aN tae das taaren Le hie btoaeh Ge $716,183 $797,429 
Liabilities. 

Capital Stock Paid 10. 6.46505 d ei ed eee $500,000 $500,000 
Tey ¢) (0). ara et ROO RUST eR RRR et ents ote na cree ne ene re 37,900 48,200 
Undivided Pro Gt Sissies toscesne Granta irs sets te Jom sah acres Wantage acatamcbedomnaidatatien 118,158 185,305 

Fund for Advances to Trusts...00000.0.0.00.0000000 cece cece ccteee ees eseseeteensneese , ‘ 
Other Lisbilities: 6c .dee victelessescsc vasa sige bases teaches a lege dsoesttitan mains 10,125 13,924 
Total Liabilities iis cccecscccsiictese nos tid ssvivsaped onisvstaseerasastannetzudiessdetvtute $716,183 $797,429 


CITIZENS NATIONAL TRUST & SAVINGS BANK. 


A consolidation of Citizens Trust & Savings Bank, organized May 18, 1911 and 
Citizens National Bank organized Oct. 9, 1890, under the charter of the latter. Con- 
solidation effective after close of business Mar. 31, 1928. Shareholders own the 
Citizens National Company organized Aug. 2, 1923. 


Officers—J. Dabney Day, Pres.; John Burbaw, W. H. Comstock, R. D. Davis, 
J. E. Faucett, F. BE. Forker Val J. Grund, H. D. ee L. O. Ivey, C. Sumner James, 
Frank C. Mortimer, E. T. Pettigrew, c. A. Rude, J. M. Rugg, Dain Sturges, Halcott 
B. Thomas, K. B. Wilson, Vice-Pres.; F. R. Alvord, Cash.; Alex S. Cowie, F. B. 
Gonzales, F. D. LeBold, H. C. Vo elsang, Asst. Vice-Pres.; J. Bert Easley, Asst. to 
Pres.; W. E. Pinney, Aud.; 8. W. Bugbee, C. E. Case, E. P. Cheverton, Geo. E. F. 
Duffet, Ralph Edwards, W. H. Holbrook, Stanley R. Kalt, Earle &. Lusby, H. F. 
Overbeck, Ford E. Prior, Wm. H. Schroeder, B. A. Steen, F. L. Thompson, H. P. 
Tracy, George H. Treide, Jas. A. Weiss, C. C. White Loyd J. Wickham, Asst. Cash.; 
J. W. Bachman, Frank A. Ford, Victor T. Johnson, W. A. McFarlane, Carl P. Smith, 
Asst. Trust Officers; H. C. Boehm, N. E. Mudge, R. N. Slater, Asst. Secs.; E. B. 
ting Personnel Officer; E. R. Arner, Asst. Aud.; B. B. Reynolds, Asst. Supt. of 

ranches. 


Directors—M. J. Connell, Chmn. of Board, George W. Walker, Chmn. of Exec. 
Comm.; Jesse B. Alexander, Chas. G. Andrews, Dr. W. W. Beckett, Clark J. Bonner, 
John Burbaw, L. J. Christopher, E. P. Clark, W. H. Comstock, Albert Crutcher, 
J. Dabney Day, W. A. Faris, J. E. Faucett, Frank A. Garbutt, Roger Goodan, J. M. 
Hale, Wm. J. Hunsaker, Willis G. Hunt, Robert E. Hunter, William A. Innes, H. D. 
Ivey, L. O. Ivey, C. Sumner James, Edwin Janss, J. B. Leonis, Reese Llewellyn, 
John G. Mott, P. Ht. ’Neil, E. T. Pettigrew, F. X. Pfaffinger, H. E. Poronto, Samuel 
S gee C. A. Rude, J. M. Rugg, O. Rey Rule, Calvin M. Seeley, Spencer Thorpe, 

. C. Wilson. 


Head Office—N. W. Cor. of Fifth & Spring Sts., Los Angeles. 

Branches—29 in Los Angeles. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 


SATORU ssi ethic ete ia eee $4,000,000 $4,000,000 
Listed on the Los Angeles Stock Exchange. 


_ Dividends—Quarterly, 16% per annum from July 1, 1924 (on stock of Citizens 
National Bank). 


Extra Dividends—Dec. 31, 1925, 1% from earnings of Citizens National Company; 


Dee. 31, 1926, 2% (1% from earnings Citizens National Company); Dec. 31, 1927, 2% 
(1% from earnings Citizens National Company). 
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STATEMENT AS OF MAR. 31, 1928. 


Resources. 
Doans: and) Discounts: 2c iiecrintors oatcns asa mile een eee $ 62,318,338 
Federal Reserve Bank Stock....0..00000 00sec cecceccsecscesesecsenstcanscetevecsesaccatesas : 
Stock in Commercial Fireproof Building Co.—Bank Bldg..........000.000.000000..... 255 ,000 
Bank Premises, Furniture and Fixture.......0000.0.00ccccccccececcesscseecescsecetecaesenees 1,177,138 
Other Real Estate Owned. ooo... ccec cee cceeeceseseescuserecstssetessvessacesenseey 531,094 
Customers’ Liability under Letters of Credit and Acceptances...................... 2,561,263 
Redemption Fund with U.S. Treasurer......0000.00..00ccccccccceeccscestsscseveereteans 37,500 
Cash and Exchange...........0..000..000.000000000... aA elt ct ad dai ADs ain ae 21,130,606 
U.S. Govt. Bonds and Treasury Certificates.....00.00.0000...... hole haces taete duct 16,041,849 
County, Municipal and other Bonds.....000000000000.0cc ccc cceececcseeetseete teetevreees 12,890,627 
CLD OAs occs5 2 ston es wed daweat steadier ef ltectcee tek iacethacmiat acta ae alate mean cas saa we reo waved 1,200,000 
Total Resources. 2.000.000.0000. eee sree Matron Ra ate deahscaset $118,299, 415 
Liabilities. 
Capital Stock... Resta ta feta hee Meee au antag seat toes $ 4,000,000 
Lob g 6) (01 epmeneine oe veei a rete ere ORS Sit, ME PCR NNT Cir PENT aRe PR Tenet aimee Re ton ete Nee RPE EET 6,000,000 
Undivided Profits...00.0.00 0000000000. eancteas ipa tat aaayt er ere ron 1,020,721 
Reserved for Taxes, Interest, et... ccc ccctescceecseee testesccnseveveeevseses 382,302 
Discount. Collected—Unearned............ ee re re rt er oe 85,663 
CIPO BOON a Fist aap fe sass sscat ae Mic ebeprcgd Wet stoallsnadehbtiadln tance ado tututine Meta: 732,500 
Letters of Credit and Acceptances. ....000000.000..000 cee Faia inti es dat 2,597 ,588 
OTR Tite 1 G1 5c 22 occ Sada seni cSoAe Avo dice cso ssesc nomads cadet diel ots Anlgerueatcniee el capita 691,721 
DDC OBE ee aia tac ir teh aa ns bs Ae es cise tenet al bit nde pe lisa dt lai tsa ecto 102,788,920 
Total Wig bintiess 2 ccscncstus race asencracunsesraenncttenmdi clad nerinmtetaatses $118,299,415 


THE FARMERS & MERCHANTS NATIONAL BANK 
OF LOS ANGELES. 


Organized in 1871 as a State Bank. Nationalized Feb. 7, 1903, as a Commercial 
Bank. Member Federal Reserve System. 


Officers—J. A. Graves, Pres.; V. H. Rossetti, Wm. Lacy, J. M. Hutchison, A. E. 
Elliott, Vice-Pres.; G. H. Naegele, Cash.; E. L. Powel, C. L. Hogan, E. Mader, Fred 
S. Hilpert, Ernest Garrett, F. B. Dickey, Asst. Cashs.; H. L. St. Clair, Asst. Cash. & 
Asst. Trust Officer; W. J. Crosby, W. D. Baker, F. B. Putnam, Asst. Cashs.; R. C. 
Lemmon, Asst. Trust Officer. 


Directors—E. A. Brvant, F. S. Coates, C. A. Ducommun, Francis P. Graves, 
J. A. Graves, Geo. P. Griffith, R. F. Gross, D. A. Hamburger, I. W. Hellman, Louis 
Isaacs, John E. Jardine, H. W. Keller, W. G. Kerckhoff, Wm. Lacy, Oscar Lawler, 
E.D. Lyman, T. E. Newlin, M. H. Newmark, Burkett D. Newton, Louis S. Nord- 
linger, Thomas A. O’Donnell, H. W. O'Melveny, Frank H. Powell, V. H. Rossetti, 
M. H. St Karl Steinlein, H. F. Stewart, J. B. Van Nuys, Gurdon W. Wattles, 
H. M. Wheeler. 


Bank—01 So. Main St., Los Angeles. 

Annual meet ing—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
RS 100 ec uericeante aeanaaeta ees ain mele a saan aerate oases ott pesas $3,000,000 $3,000,000 


On July 1, 1927, capital was increased from $2,000,000 to $3,000,000. Stockholders 
were given the right to subscribe to 12 share of new stock for each share owned, at 
$300 per share. Stockholders waived 4 of their rights in order to allow employees 
to purchase 200 shares at $300 per share and for public subscription of 2,300 shares at 
$100 per share. 


Stock listed on the Los Angeles Stock Exchange. 


Dividends—Quarterly, 18° per annum from June 30, 1924; previously 16% per 
annum from Apr. 1, 1915; previously 20%¢ per annum from Jan. 1, 1913. 
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Extra Dividends—50 cents per share June 30, Dec. 31, 1927; $2 per share Dec. 
31, 1923; $1 per share Mar. 31, June 30, Sept. 30, Bee 31, 1922; $1 per share Mar. 31, 
June 30, ’Sept. 30, 1921; $2 per share Dec. 3], 1921; $1 per share Mar. 31, June 30, Sept. 
30, Dec. 31, 1920. 


Stock Dividend—Jan. 9, 1923, $500,000. 


STATEMENTS AS OF DEC. 31 


Resources. 1926. 1927. 
Loans and Discounts. ...00..0 ee eee atte: . ..$40,318,904 $40,050,539 
Customers’ Liability account ed Wi ea eee ~~ 110,905 156,089 
U. 8. Government Securities Owned.......00000 0000... ....... 3,893,418 7,683 ,392 
Other Bonds, Stocks, Securities, etc. bo te eee =1,014,094 926 , 174 
Banking House, Furniture and Fixtures ews. Gaede. Mecend ates 508,157 526,374 
Other Real Estate Owned... hes ay oie sean Meme mires es 1 2,659 
Cash, Due from Banks and Checks wi itisstst—‘<—st—S 11,166,080 12, 428, 124 
U.S. Government Securities Borrowed... .... nibs, qetionace Kyl OOOO, Soluwrriarutecnces 
Other Securities Borrowed........ eaen ae Coe ee 230,000 z 
Redemption Fund with U.S . Treasurer... Se rasan <botel 75,000 75,000 
Other Assets... . tales scendetea Ixhinweeciveonat® “AOL 198 235,439 

Total Resources... a .. .. $59,477,758 $62,083,790 

Liabilities. 

Capital Stock Paid in... 0 ce ee ee, . $ 2,000,000  § 3,000,000 
Surplus... Wal lic Ue sci feek on eden he BOS. oe 2 OOO O00 4,000,000 
Undivided Profits and Reserves 0.000000 ners 599,874 775,270 
Circulating Notes Outstanding. ee. ne  ~=1,475,500 1,469,200 
State, County or other Municipal Deposits... oe ee a ~68,690,997 3,575,412 
Due Banks and Bankers. ce cece tattoo 6,001,906 6,004,856 
Other Deposits. . .... . 88,417,074 42,959,223 
Bills Payable, Notes and Bills Rediscounted, ete. eit SOO 000! econ tases 
Guaranteed Acceptances Granted... 0.000000... Pee ... 310,905 156,089 
U.8. Government Securities Borrowed... stilathin, Mapas Meiniatea AETV. » iaciionratccactes 
Other Securities Borrowed.....0..0.00000000.06 cc te tees . 230,000 we. 
Other Liabilities, N.O. S200. ee $1,502 53,740 

Total Liabilities... $59,477,758 $62,083,790 


LOS ANGELES-FIRST NATIONAL TRUST & SAVINGS BANK. 


A consolidation on Sept. 1, 1927, of Pacific-Southwest Trust & Savings Bank with 
The First National Bank cf Los Angeles, under charter of the latter. Member Federal 
Reserve System. 


The First National Bank of Los Angeles was crganized Aug. 16, 1880. 


The Pacific-Southwest Trust & Savings Bank was organized Jan. 17, 1902, as Los 
Angeles Trust Company, name change to Los Angeles Trust & Savings Bank, Sept. 
10, 1909, and again changed to the Pacific-Southwest Trust & Savings Bank, Sept. 16, 
1922. 


Owners of Beneficial Certificates, evidencing ownership in the Pacific-Southwest 
Trust & Savings Bank, The First National Bank of Los Angcles and the First Securi- 
ties Co., were given 5 shares of $25 par stock of the Los Angeles-First Nation] Trust & 
Savings. Bank in exchange for ea ch Beneficial Certificate held and were given the 
right to subscribe to 2 shares additional at $75 per share. 


Spectalists in LOS ANGELES-FIRST NATIONAL TRUST & SAVINGS BANK STOCK 
Members: San Francisco Direct wire connections 


Los Chicag 
No vets: PWirnx Brake & Cn. wire ow ‘Angee Sas 


Francisco 


Loe peers aes wet Bank Bidg. San Francisco—Financial Center Bidg. 
Trinity 7751 Davenport 5910 
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Stockholders own First Securities Company, organized June 8, 1920, which has 
an authorized and paid capital of $1,000,000. First Securities ompany controls 
Pacific Southwest Realty Co. 


Officers—J. M. Elliott, Chmn. of Board; H. M. Robinson, Pres.; R. B. Hardacre, 
Exec. Vice-Pres.; C. F. Stern, Arch W. Anderson, W. H. Thomson, Vice-Pres.; J. B. 
Ruth, Vice-Pres. & Compt.; J. W. Baer, J. E. Barber, H. C. Barroll, Vice-Pres.; 
J. P. Burke, Vice-Pres. & Sec.; J. S. Cravens, Y. H. Dudley, G. S. Edwards, W. R. 
Hervey, Vice-Pres.; F. M. Jordan, Vice-Pres. & Mtg. Lean Officer; Albert A. Joy, 
Austin O. Martin, H. W. O'Melveny, James R. Page, E. S. Pauly, D. M. Reynolds, 
W. A. Sutherland, M. J. Sweeney, é.C., Teague, Oscar Thompson, Paul K. Yost, 
Vice-Pres.; L. W. Eley, Cash.; Paul D. Dodds, Branch Vice-Pres.; J. B. Connors, E. 
Grensted, F. W. Heathcote, H. B. Raney, H. J. Rodman, J. R. Scantlin, W. H. Stein- 
ike, Asst. Vice-Pres.; F. A. Sumption, Asst. Vice-Pres. & Mer. Foreign Dept.; M. A. 
Thompson, Asst. Vice-Pres.; B. M. Elliott, L. 8. Gilhousen, G. S. Greene, L. E. 
Jacobus, A. B. Jones, A. J. Kleine, A. H. Nieter, P. M. Parker, C. N. Rosenthal, 
W. H. Shaw, W. W. Stone, C. 8. Tolley, S. Wyckoff, Asst. Cash.;Miss J. E. Macbeth, 
Asst. Sec.; C. W. Bull, Asst. Mgr. Foreign Dept.; C. T. Wienke, Aud.; V. B. Wood, 
Chief Accountant. Trust Dept.—W. R. Hervey, B. H. Grigsby, Vice-Pres.; J. D. Car- 
son, Vice-Pres. & Tr. Officer, Subdivision & Private Trusts; W. B. Stringfellow, Vice- 
Pres. Real Estate; W. N. Bucklin, Vice-Pres. Corporate Trusts & Agencies; C. S. 
Machin, Asst. Vice-Pres. & Asst. Tr. Officer; S. C. Baxter, G.C. Cook, W. W. French, 
A.M. Hadley, G. W. Kent, F. M. Riley, O. O. Trageton, Asst. Tr. Officers; Sherman 
Gail, Harcourt Hervey, Asst. Real Estate Officers; M. H. Eddy, Asst. Vice-Pres. 
Sixth & Spring Office—W. H. Thompson, Vice-Pres. & Mgr.; H. A. Bell, M. H. Flint, 
J. B. McDougal, P. L. McMullen, Jay Spence, Vice-Pres.; W. P. Caldwell, G. M. 
Midgley, I. Linden Rouse, A. H. Thomas, C. B. Worsnop, Asst. Vice-Pres.; C. R. 
Cochran, Ralph Day, P. H. Lipp, C. L. Scott, C. F. Snider, Asst. Mgr.; F. H. Chap- 
man, Asst. Mgr. Foreign Dept. 


Directors—Dr. John Willis Baer, J. E. Barber, William A. Bowen, John P. Burke, 
Harry Chandler, Geo. I. Cochran, Shannon Crandall, John 8. Cravens, Harry H. 
Culver, Isidore B. Dockweiler, Geo. S. Edwards, Roger G. Edwards, J. M. Elliott, 
George E. Farrand, Frank P. Flint, Robt. N. Frick, Ralph B. Hardacre, S. M. Has- 
kins, Wm. L. Honnold, W. P. Jeffries J. O. Koepfli, Maynard McFie, Charles A. 
Meyer, Lee B. Milbank, John B. Miller, Dan Murphy, H. W. O'Melveny, Stuart 
O’Melveny, Fred B. Ortman, James R. Page, Lee A. Phillips H. M. Robinson, C. F. 
Stern, W. L. Stewart, F. Q. Story, W. A. Sutherland, C. C. Teague, Paul O. Tietzea. 


Head Bank—S. W. cor. Seventh & Spring Sts., Los Angeles. 
Branches—44 in Los Angeles at various locations and 53 outside of Los Angeles. 
Annual meeting—3rd Wed. in Jan. 


Capital. Authorised. *Outstanding. 
re Es gst a 25 a a ne ee ve $13,750,000 $12,250,000 


*As of Feb. 28, 1928. 

On Jan. 18, 1928 stockholders authorized an increase in the authorized capital 
stock from $12,250,000 to $12,500,000. These additional 10,000 shares were sold to 
The First Securities Company at $85 per share. 

On Apr. 12, 1928 stockholders authorized an increase in the capital stock from 
$12,500,000 to $13,750,000; stockholders were given the right to purchase additional 
shares at $100 per share in the ratio of 1 new share for each 10 owned. 

Listed on the Los Angeles Stock Exchange. 

Dividends—Quarterly, $1.12 Pee share paid for the 4th quarter of 1927 on Jan. 3, 
1928. Paid $5.50 on each share of Beneficial Certificates and 36 24 cents as an interest 
payment on subscription receipts for each share of new $25 par stock on Oct. 1, 1927. 


STATEMENT AS OF DEC. 31, 1927. 


Resources. 
Loans and Discounts........0.00............... Aeon eae ee $191 ,566,501 
Customers’ Liability account Acceptances....0.00000 00 cc ceteeecee 1,495,616 
U.S. Government Securities Owned............000 cocci ccc eeetecseeeseeetaeaeeeees 32,495,807 
Other Bonds, Stocks, Securities, Ct... eects teeter cresneenentae 23,778,958 
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Banking House, Furniture and Fixtures. ..........00.0.0.0.000ccccceeeeeceseeeeeeeeeeseeenensees $ 6,526,787 
Real Estate Owned other than Banking House... .... 00.00.00. eee 4,881,861 
Cash, Due from Bank and Checks....0.000..0.0.00c ccc cet neneneeeeenseesresnerereneneeescas 56,160,027 
Redemption Fund with U.S. Treasurer. ......0.0.0.0..0.00cccec cece eee eeeeretetenseeeee 91,250 
Other Assets, 1 QDY ic, seoticusalnenaeune suena abe etna a slants 3,387,918 

Total Resources 5.5.31 Seiisicsscsnsti vce oestrone eee otal tue $320,384,725 

Liabilities. 
Carita Stock: Pei 000 5c Gs tees algae ie et esata inecu Medd bce eee $ 12,250,000 
BP asd cet eet sete seat cti coh Ded tt ps ata eactaes Guten ras ttrany ie yuna canhicmie Nc aa 

Undivided Profita and Reserves... eee 8,931,026 
Circulating Notes outstanding. ...0.0.00.00.0.0000 ccc ccee eee eectensseseeesseeesenseecsees 1,825,000 
United States Deposits... ccc cece cece ccecseeseteessceeeceaeteneceessseesenieees 4,857,357 
State, County or other Municipal Deposits.....00000000.00000 ee eee etenenee 26,176,814 
Due Banks and Banke®s..........0......0..0.ccec ee Pst te Need eet Actin atren cae sagt 18,725,969 
OUTER DIC OS ices caches) cece ah es nee hurlers sar aice sap oy ia Sedat cacti seth ala uses 235,912,950 
Bills Payable, Notes & Bills Rediscounted, etc.......0.0.0.00 ceteris 400,697 
Guaranteed Acceptances Granted.............. die iasce etl ammo cay ea accent as Roo te 2,062,344 
Other Liabilities, N. O. Si... ccc ee ttt ete etcensnsientaees 1,242,568 

Total Linbilitiess...4000c eo he ate DORs oe $320,384 ,725 


MERCHANTS NATIONAL TRUST & SAVINGS BANK. 


Organized Oct. 8, 1926, as a Commercial Trust and Savings Bank, being a merger 
of the Hellman Commercial Trust and Savings Bank organized Apr. 1, 1913, which 
was a consolidation of All Night and Day Bank and Merchants Bank and Trust Com- 
pany, and the Merchants National Bank of Los acs ete which was organized May 
17, 1886, and which consolidated with The National Bank of California May 26, 1917. 
Member Federal Reserve System. 


Stockholders own Merchants National Company organized Oct. 29, 1926 with an 
mumorned and paid in capital of $100,000, which controls Merchants National Realty 

orp. 

Officers—J. E. Fishburn, Chmn. of Board; E. J. Nolan, Pres.; R. I. Rogers, 
Marco H. Hellman, Irving H. Hellman, C. R. Bell, Vice-Pres.; H. i. Ashley Vice- 
Pres. & Trust Officer; Louis H. Moore, C. W. Prollius, A. Waller Morton, Vice-Pres.; 
R. M. Philleo, Vice-Pres. and Cash.; H. A. Reed, Compt.; E. W. Clayton, J. H. Rosen- 
berg, B. H. Brown, O. A. Cox, A. G. Maurer, T. J. Brant, R. W. Watson, J. A. West- 
moreland, F. L. Thomas, D. R. Branham Jr.-Vice-Pres.; J. A. Taylor, W. O. Terry, 
G. P. Swan, W. E. Clarke, Gustav Haller, 5. E. Clarke, W. A. Polk, J. E. Fishburn, Jr., 
R. C. Pavey, R. C. Groner, H. L. Burris, R. C. Elliott, Asst. Cashs.; L. S. Colyer, 
E. A. Winstanley, Asst. Tr. Officers & Asst. Cash.; F. H. Gay, Asst. Tr. Officer; W. N. 
Holmes, Asst. Tr. Officer & Asst. Compt. 


Directors—H. H. Ashley, Thomas W. Banks, C. R. Bell, Arthur 8. Bent, N. B. 
Blackstone, T. J. Brant, Louis M. Cole, H. H. Cotton, E. E. Duque, D. K. Edwards, 
J. E. Fishburn, F. W. Flint, Jr., H. W. Frank, H. C. Fryman, James A. Gibson, Jr., 
M. A. Hamburger, Irvin H. Hellman, James W. Hellman, Marco H. Hellman, W. E. 
Keller, John E. Marble, Henry Ss. McKee, A. G. Maurer, A. F. Morlan, E. J. Nolan, 
R. I. Rogers, E. W. Sargent, James Shultz, Willard H. Stimson, Joseph Toplitsky, 
O. A. Vickrey. 

Head Office—Sixth & Spring Sts., Los Angeles. 

Branch Offices—26 in Los Angeles; 8 outside of Los Angeles. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
BCR SIG 5s iscse itt cat eset Cotsen acdsee wan naar uuaeey shunts! $4,000,000 $4,000,000 

Listed on The Los Angeles Stock Exchange. 

Par value of Capital stock reduced from $100 to $25 per share, Jan. 10, 1928. 


Dividends—Quarterly, 18% per annum from Oct. 30, 1927; previously, 16° per 
annum from Jan. 1, 1927; previously 12% per annum. 
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STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts. ..0.....0.0..0.0.00cccc cece ccs cesescccesceccseseaceceeesensoee $ 96,081,808 $ 96,807,937 
Customers’ Liability account Acceptances.........0.0.00.00.0.c 312,527 52,287 
U. 8. Government Securities Owned..........0000000000c cece 3,326,799 2,845,803 
Other Bonds, Stocks, Securities, ete... 0.0.0.0... cece 11,807,307 12,714,061 
Banking House, Furniture and Fixtures......00.00.0.000000000ccccce 2,499,787 037, 
Real Estate Owned other than Banking House....................... 385,870 97,314 
Cash, Due from Banks and Checka........00...000000000occoee ees 23,537,519 21,251 ,537 
Redemption Fund with U. S. Treasurer..........00000000000000000000.. 42,500 42,500 
ONE R ASSCUS iscsi oii s cedicestia lias aia ielos sacs csset tat leclidade nla Weeden tealecd 1,248,186 1,079,811 

Total Resources........0.0.0.00.00 cee cece cece ececeseeeeeees $139,242,303 $135,929,099 

Liabilities. 

Capital Stock Paid im. ....0.0.0.0 ccc erste eter tseeteeeeeees $ 4,000,000 $ 4,000,000 
MNES Gatos tans ects as tenineia tn cata ec os Adah ori dhs Saleh Asatin to cats lahea tae 3,000, 3,000,000 
Undivided Profits and Reserves..............0.0.0000.cccceec cee cee 1,796,782 2,389,355 
Circulating Notes Outstanding........00000.0..00 ccs 838,597 835,998 
United States and Postal Savings Deposits...........0.0.00000......... 146,726 131,768 
State, County or other Municipal Deposits..........0....0.000.00000... 7,994 ,364 7,795 873 
Due Banks and Banke?....0.....0...ccccccccceccccccecc tees eeeceeceeecacesnesies 9,622,941 8,537,762 
Other Deposits sc isscscsiejcwcicosktostnhvsscharaneekenas ane atunyl aatbiautgin 109,958,613 108,776,023 
Bills Payable, Notes and Bills Rediscounted, ete................. ,000, 100,000 
Guaranteed Acceptances Granted.....00.00000.00 eee 509,187 53,971 
Other Liabilities, N. O. S. occ ect ccetnen ves 375,093 308,349 
Total Liabilities... cece teeters ceeeeees $139,242,303 $135,929,099 


THE NATIONAL CITY BANK OF LOS ANGELES. 


Organized July 14, 1923, as a Commercial Bank. Stockholders own N. C. B. 
Investment Co., a subsidiary capitalized at $100,000. Member Federal Reserve 
System. On June 13, 1926 control was acquired by Califommia Group Corporation, 
Los Angeles. 

Officers—A. M. Chaffey, Chmn. of Board & Pres.; R. F. McClellan, Vice-Chmn. 
of Board; Gordon C, Smith, L. B. Pollock, H. F. Hahn, Vice-Pres.; W. J. Moriarty, 
Cash.; Ralph Goeller, James A. Shine, Asst. Cash.; George U. Belzer, Aud. 

i elma Aa J. Badham, Harry J. Bauer, Lewis E. Bliss, Geo. M. Breslin 
T. P. Breslin, B. E. Brownell, A. M. Chaffey, Frank N. Fish, Paul B. Fletcher, Buford 
Graves, Geo. A. J. Howard, A. N. Kemp, C. R. Luton, R. F. McClellan, W. J. Mori- 
arty, L. B. Pollock, Geo. A. Rogers, Gordon C. Smith, Christian Specht, Geo. H. 
Woodruff, Gerald C. Young. 

Bank—Eighth, Spring and Main Sts., Los Angeles. 

Annual meeting—2nd Fri. in Jan. 


‘ Capital. Authorized. Outstanding. 
ALES O25 nse ccccatte tie Diag ork nsaattine ead th cred baaninaa nel tas data tao $1,000,000 $1,000,000 
Listed on Los Angeles Stock Exchange. 
Dividends— None. 


On Dec. 8, 1927 par value of capital stock was reduced from $100 to $25. 
STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts..........00.0.000000cccccccccececccceceeceseececeeetecescatvevaneeees $ 7,172,594 §$ 5,278,571 
Customers’ Liability account Acceptances........00..000000..000c , 353,94 18,945 
U. S. Government Securities Owned wo. cece cceeeeeeees 1,679,058 1,664,000 
Other Bonds, Stocks, Securities, ete... cece eres 1,935,070 1,562,419 
Banking House, Furniture and Fixtures...00000000000000ccceeee 196,738 200,877 
Other Real Estate Owned .....00000000.0cocccccccccceccccecceeccveceeceseesseeees 241,306 266 ,364 
Cash, Due from Banks and Checks...0.0..0.0ocococccceccceeesccseseeeee 2,709,474 1,958,655 
Redemption Fund with U.S. Treasurer. ....00..000000000 ccc 50,000 50,000 
OUTER GBC ES a arsartanlic eeres ni eee eet ned danas aap bae laces 178,575 63,505 

Total Resources... ccc ccc ec tetee eset teecesneenace $14,516,756 $11,063,336 
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Liabilities. 1926 1927. 
Capital Stock Paid Inu. 00. | $ 1,000,000 $ 1,000,000 
Surplus... ee ee 100,000 100,000 
Undivided Profits and Reserves. 000 R2,858 201,804 
C irculating Notes Outstandingz . ae 1,000,000 488,800 
State, County or other Munic ipal Deposits 657 O00 1,290,500 
Due Banks and Bankers... 0. 2 213,716 1,874,483 
Other Deposits... 000000... 9 053,075 6,073,683 
Guaranteed Acceptances Granted 453,940 18.445 
Other Liabilities, N. O. S| 26,167 15,121 

Total Liabilities... eit seiuiice: eaten asap geen aie $14, 516, 756 $11,068,336 


THE PACIFIC NATIONAL BANK OF LOS ANGELES. 


Controlled by Baciie. National Company, which owns 6,228 shares of bank’s 


stock. 

Organized Oct. a: 1923, as a National Bank. Member Federal Reserve Svstem. 

Officers—F.. M. Smith, Chinn. of Board; T. A. Morrissey, Pres.: Fred Swensen, 
Exee. Viee-Pres.; R. G. Johnston, Cash.; Fred M. Hughes. Fo W. Shelton, Asst. Vice- 
Pres.; Paul Hessel, Blair Stewart, J.T. Dunean, Asst. Cash, 

Directors— Melvin A. Bresee, G. Cavaglieri, T. J. Crumpton, R. A. Dallugege, 
F. M. Douglas, H. G. Everett, Harold G. Ferguson, F. W. Harris, J. Rov Hoffman, 
Edgar F. Hughes, James EF. Long, J. W. Meek, H. G. Miller, Robert E. Millsap, 
Charles Murray, George Pepperdine, H. W. Reynolds, E. M. Smith, J. 8. A. Smith, 
Walter G. L. Smith, Hmerson Spear, H. G. Steele, FL FP. Stetson, Fred Swensen, 

Head Office—N. W. of Hill and Ninth Sts., Los Angeles. 

Branch Offices—& in Los Angeles. 


cor. 


Annual mecting—2nd Tuesday in Jan. 


Capital. Authorized, Outstanding, 
Shares, $100... ; Beene ee $1,000,000 $1,000,000 

Listed on ‘Los Ge Tone Stoe a is xe aie 

Dividends— None. 

STATEMENTS AS OF DEC, 31 

Resources. 1926. 1927. 
Loans and Discounts... SAO AIS $$ 52S ASS 
U.S. Government Securities Owned... sides o. O9D0T7 1,643,700 
Other Bonds, Stocks, Securities, ete. 0 . 1,867,554 1,083,351 
Banking House, Furniture and Fixtures... nese ee ee 174,004 524,178 
Real Estate Owned other than B: anking House 00.0000, 10,878 200,019 
Cash, Due from Banks and Cheeks 00... . = 1,710,185 1,105 956 

tedemption Fund with U.S. Treasurer. 000 0 ee 10,000 
Other Assets... nee oe a 112,772 583,503 

Total Resources... ... 88,975,878 $10,609, 192 
Liabilities. 

Capital Stock Paid In. $1,000,000 $ 1,000,000 
Surplus et 200 000 5LSOS5 
Undivided Profits and Reserves 13,270 40,144 
Circulating Notes Outstanding. . nes dSenadohe: 200,000 
State, County or other ead De ‘posits . 1,158,500 1,283,500 
Due Banks and Bankers. a ee ie oe 1,150,697 605 S44 
Other Deposits 00.000... or . 5,890,459 6,618,114 
Bills Pavable, Notes nee Bills Rediscounte d, WAP Looe aso hs ees 7T0O.SS } 
Other Li abilities, N.O. 62,952 2 120,811 

Total Liabilities... 0. $8,975,878 — 810,669, 192 
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THE PAN AMERICAN BANK OF CALIFORNIA. 


Organized Dec. 24, 1926 as a Commercial, Trust and Savings Bank. Affiliated 
.company—Pan American Company, a holding company. 

Officers—Leo M. Mecker, Pres.; Will E. Morris, Exec. Vice-Pres.; John H. Rob- 
erts, Vice-Pres.; H. B. Hening, Vice-Pres. & Sec.; Theodore T. Hull, Vice-Pres. & 
Counsel; Earl Akers, Vice-Pres. & Trust Officer; C. L. Hill, Asst. to Pres.; S. A. 
Lanning, Cash.; F. L. Wilkins, Asst. Vice-Pres.; H. S. Pierce, James M. McEvers, 
W.S. Short, Asst. Cashs.; W. F. Ramsey, Asst. Trust Officer; J. O. Miller, Asst. Sec. 


Directors—E. A. Aggeler, Earl Akers, Earle C. Anthony, C. J. Von Bibra, A. H. 
Bradford, J. A. Brown, George T. Cline, F. R. Feitshans, F.C. Finkle, J. Arthur 
Foster, Roy Hambaugh, H. U. Helm, H. B. Hening, C. L. Hill, John C. Hodge, Meade 
H. Horton, Theodore T. Hull, B. I. Malouf, T. W. McDevitt, Leo M. Meeker, Will E. 
Morris, S. B. Mosher, A. A. Normandin, Ira R. Overell, M. Penn Phillips, G. A. Ryder, 
John H. Roberts, William A. Sheldon, F. W. Smith, Jack Tyre, John A. Vaughn, 
L. G. Weidner, F. L. Wilkins, Frank L. Wood. 


Head Office—N. W. cor. Broadway at Eighth, Los Angeles, Cal. 


Annual Meeting—2nd Tues. in Dec. 

Capital. Authorized. Outstanding. 
Shares, $100.56 ed hth a aera Aen oh ee Ree $2,000,000 $2,000,000 

Dividends—N one. 

STATEMENT AS OF DEC. 31. 

Resources. 1926. 1927. 
Loans and Discounts................cccccecscceeeccsceeccsesceceeeeecseneseasessseseesaceans $1,161,586 $4,469,116 
Customers’ Liability Account Acceptances... ccc ceetseeeeenees 30,760 
U. S. Government Securities Owned ..........0000cccec ccc ceccececcrssee  tenseeeeeneess 55,970 
Other Bonds, Stocks, Securities, ete...0.00000000000000000 cece 729,067 ~=1,781,645 
Banking House, Furniture and Fixtures.........0..0ccc00cccccsssessssee 58,000 202,517 
Cash, Due from Banks and Checkz........................ Bebehiseest cue acetate 4,755,026 364, 
Other Assets, if any... eee ee Netae acta te 21 218,313 

Total Resources.....0000.00.0000 ccc cece cece ete ctettteneeceeatees $6,703,700 $8,122,716 

Liabilities. | 

Capital Stock: Paid) in: csicce) ices orci hie ee nek $2,000,000 $2,000,000 

UNTO RND stg eco est hots ethan pater et dat areata ccm Dimer Rian aaah en ns 500,000 500,000 
Undivided Pron te sg cccssii ges ctesteesheeass cited daseids dalesconers ytrake Mvenistealeneiss 320,957 126,566 
State, County or other Municipal Deposits... 500,000 780,000 
Due Banks and Bankers.u...00oooo ccc ccccccccceccccc cenccesseetceeevesentsevcessaee 329,189 219,175 
OGHeR Deposits acide easier teatinl aestys tari se ecu nutedttam tls 2,980,594 4,453,048 
Guaranteed Acceptances Granted. .....0.00.000cccccccccccceccecseecststee  dueseeeeseeses 30,760 
Other Liabilities, N. O. Soo cect cette etcsertiess 72,960 13,167 
Total Liabilities..c.ccciceuscanaincnimunsiiannanewa wer $6,703,700 $8,122,716 


PAN AMERICAN COMPANY. 


Organized under the laws of Delaware, May 18, 1927 to transact a general financial 
business and to act as a holding Company. 

Officers—F. W. Smith, Pres.; Hiram U. Helm, Vice-Pres.; H. B. Hening, Sec.; 
Will E. Morris, Treas. 

Directors—C. J. Von Bibra, Hiram U. Helm, H. B. Hening, Theodore T. Hull, 
Will E. Morris, M. Penn Phillips, John H. Roberts, F. W. Smith, Jack Tyre, John A. 
Vaughn, Frank L. Wood. 

Head Office—200 Merritt Building, Broadway and 8th St., Los Angeles. 


Annual Meeting—In Jan. 


Capital. Authorized. Outstanding. 
Clase A 7 On inics S25. gsecdentec aio tacuh tea tnennl amoberiinaaal eink $5,000,000 $40,100 
Class “Bo ne par Values. echetee iecnel san enGaandee cuteness, seeta eatin 62,101 shs. 


Dividends—Class ‘‘A,’’ 7% per annum, semi-annually. 
Class ‘‘B’’—None. 
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THE PEOPLES NATIONAL BANK OF LOS ANGELES. 


Organized Apr. 26, 1924, as Peoples Bank and Trust Company under laws of Cal. 
National Charter granted June 1, 1925, at which time name was changed to Peoples 
National Bank. Member Federal Reserve System. 

__ Officers—C. J. Shepherd, Pres.; John S. Horn, Max E. Socha, Peter M. Kahn, 
Vice-Pres.; Frank L. Johnston, Asst. Vice-Pres.; O. O. Moreland, ‘Cash.; R. De La 
Mare, C. B. Crawford, C. H. Perry, Asst. Cashs.; E. S. Dodds, Aud. 

Directors—C. A. Adams, Thomas W. Blunn, J. W. Buzzell, Mrs. F. C. Casler, 
Henry E. Clemens, D. E. Cra e, P. J. Geraghty, H. J. Halfhill, John S. Horn, Frank 
Johnston, Peter M. Kahn, L. W. Klinker, M. A A. Koch, Eugene Marcus, John J. Norton, 
L. W. Osborne, C. J. Shepherd, Dr. Maurice Smith, "Max E. Socha, W. H. Theobald, 
Stephen P. Veselich. 

Bank—409 South Hill St., Los Angeles. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
MOLLE a: Peo Re ea en AIRS ee eR Se AP ETE eee $500,000 $500,000 

On Jan. 10, 1928 par value of stock was reduced from $100 to $25. 

Dividends— None. 


STATEMENTS AS OF DEC. 31 


Resources. 1926. 1927. 
Loans and Discounts. .....00000.0000 occ eee Andee ees $2,050,703 $1,903,374 
U. S. Government Securities Owned ....0..0...ccccccsccssssssescesssvsnecceeeeen 158,755 102,343 
Other Bonds, Stocks, Securities, ete... ees 1,049,236 1,237,714 
Customers’ Liability account Acceptances.......0000000000.00000 0000 8,547 65,193 
Banking House, Furniture and Fixtures............0000000000.0ee ee 48 359 69,309 
Real Estate Owned other than vee House... coe ee = $2,587 52,987 
Cash, Due from Banks and Checks... “guteiekwieew fskocieey. #98859 593,820 
Redemption Fund with U. S. Treasurer... oo sSyclunen: 5,000 5,000 
Oper A BSC C8 sn ite ee eaten ed Ona Oe Mn Pata ceed 44,556 135,335 

Total Resources.....00.00000000.0000 ete pacedet pei $4,206,602 $4,165,075 

Liabilities. 

Capital Stock Paid im... ce ee eee $ 500,000 $ 500,000 
Surplus... sits eatertmce cite Mute tic! SOOMNID ge esntetir ds, 
Undivided Profits and Reserves........00..0..0 00... heginty aes 23,285 6,876 
Circulating Notes Outstanding... sh lateo ae! 100,000 97,600 
State, County or other Municipal Deposits... 00000... 700,000 805,000 
Due Banks and Banker@.....0..00 ccc ces ee Doastes sect R Aas 91,125 137,732 
Other Deposits... o2YOid pugiberloni tend pate iiciienniee @ beste 2,000,240 
Guaranteed Acceptances Granted... SIMA, fete Resin Baar eile 8,547 65,193 
Other Liabilities, N. O. 8.0.0.0 er 4,070 2,434 

Total Liabilities... ete et eeteetee: $4,206,602 $4,165,075 


THE SEABOARD NATIONAL BANK. 


Organized July 1, 1924, as a Commercial Trust and Savings Bank. See 
Federal Reserve System. Stockholders own Seaboard Company organized in 1925 
with an authorized capital of $100,000. 

Officers—G. L. Browning, Pres.; O. C. Williams, C. EB. Miller, John R. Quinn, 
Andrew H. Blackmore, T. C. Scroggs, Vice-Pres.; 0. B. Tedrick, Cash.: Raymond P. 
Bordon, Nolan Browning, Asst. Vice-Pres.; G. B. Bates, W. L. Brown, Van B. Brown- 
ing, John E. West, Asst. Cashs. 

Directors—Andrew H. Blackmore, O. J. Boos, Geo. L. Browning, Frank But- 
tram, K. L. Carver, Edward Dale, Dr. Henry Dietrich, H. M. Evans, J. T. Fitzgerald, 
W.I. Gilbert, E. B. Gilmore, Edwin G. Hart, W. B. Hubbard, A. A. Maxfield, Clinton 
E. Miller, Dr. E. C. Moore, E. W. Murphy, Nathan Newby, F. H. Osler, ‘John R. 
Quinn, W. R. Ramsey, J. K. D. Shaffer, W. K. Tuller, O. C. Williams. 
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Main Office—612 South Spring St., Los Angeles. 

Branch Office—One in Los Angeles. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
APES 5 S100 6 picts esate etter aaacansataniestidlis nah canen Adu tuenctbadane mane $1,000,000 $1,000,000 

Dividends—1, Jan. 3 and Apr. 3, 1927. 


STATEMENTS AS OF DEC. 


Resources. 1926. 1927. 
Loans and Discounts... ccccecccccceees stent cess sscccetererecesrecsrcatserevins $2,793,869 $3,924,198 
Customers’ Liability account Acceptances... eee 3,300 6,007 
U. S. Government Securities Owned ...0..0.000.cccccccccccceceesteeestesee 5,681 3,662 
Other Bonds, Stocks, Securities, ete... .cccccccccecccececcseceteeeeseey 1,611 '860 1,932,275 
Banking House, Furniture and Fixtures. eee 142, 481 148,248 
Cash, Due from Banks and Checks... cece 1,150, 209 1,544,457 
Other ASSCtS...cccccccccccccsesceeccecseset eee ev eeeeepeeti te vee 29, 224 47,555 

‘Total Resour c@iihencsdees ies ect Uaaonieen iakeos $5,736,624 $7,606,402 

Liabilities. 

Capital SEG k Pati iirceceiiceesgererteh entation teh acts $1,000,000 $1,000,000 
POTION LIS ia sa castenicesianten tomaastmicn anand. Oke cenaultecanpatetektetanniasmmnnn anti aan thaces 101,000 103,000 
Un vided Profits and Reserves... cece eecttatrecee 22,382 23,819 
State, County or other Municipal Deposits.....000000000000 2,646,444 1,185,000 
Due Banks and BanketS..........00.0000000 cece cee ORO her meee 95 ,262 211, 140 
Other Deposits sca duce cise esl Set ROR cei ee 1,868,236 5,071 753 
Guaranteed Acceptances Granted ..000000 ooo ccccccecceeceeteeees 3,300 6,007 
Other Liabilities, N. O. Sw. Deere sin a iatisicen: «sue Sane 5,683 

Potal Dig Di litres iccciced tice ected veneer teartin sdb acemen ae $5,736,624 $7,606,402 


SECURITY TRUST & SAVINGS BANK. 


Organized Feb. 11, 1889, as Security Savings Bank & Trust Company. Became 
Security Trust & Savings Bank Jan. 15, 1912. Member Federal Reserve System. 
Stockholders own Security Company, organized Dec. 18, 1922, having an authorized 
capital of $5,000,000, of which $2,000,000 is paid in and surplus of $1,886,790. 


Officers—J. F. Sartori, Pres.; M. S. Hellman, Vice-Pres. & Chairman of Board; 
M. N. Avery, Vice-Pres. & Chmn. of Exec. Comm.; W. D. Longvear, Charles H. Toll, 
W.H. Booth, G. M. Wallace, Edward Elliott, Vice-Pres.; James E. Shelton, Vice-Pres. 
& Sec.; - John T. Cooper, J. A. H. Kerr, Vice-Pres.; H. H. Smock, Vice-Pres. & Cash.; 
T. Q. Hall, Vice-Pres. & Treas.; John G. Carey, Philip B. Kennedy, E. G. Tavlor, 
Vice-Pres.; Coleman Young, J. J. Feckler, Edmund W. Pugh, Arthur C. Wier, W. W. 
Cottle, R. R. Jameson, Alex R. Ardrey, Asst. Vice-Pres.; F. W. Cowlin, L. A. Winston, 
J.8. Frederick, E. G. Pomeroy, W. H. Sohlberg, Asst. Cashs.; H. W. Little, C. W. 
Brown, G. W. Case, Asst. Sees.; J. C. Hilty, Asst. Treas.; George M. Wells, Compt. 
Trust. Dept. —L. H. Roseberry, Vice-Pres.; J. H. Griffin, Tr. Officer; E. E. Wiley, 
E. W. Widney, Tr. Counsel. Business Development Dept.—W. R. Morehouse, Vice- 
Pres.; Irving J. Mitchell, C. C. Lincoln, Asst. Vice-Pres. Credit Dept.—L. W. Craig, 
Vice-Pres.; V. O. Wroolie, Asst. Vice-Pres. Personnel and Education Dept.—A. A. 
Calkins, Asst. Vice-Pres. Research and Service Dept.—J. R. Douglas, Asst. Vice- 
Pres. 


Vice-Pres. and Officers at Branches: Guarantv—M. N. Avery, Vice-Pres. & Mgr.; 
W. W. Gibbs, J. B. Gist, Viee-Pres. & Asst. Mgrs. Trust Dept., J. Veenhuyzen, 
Viee-Pres. Seventh Street—s. F. ZLombro, Viee-Pres. Highland Park—C. M. 
Church, Viee-Pres. Hollyvwood—G. G. Greenwood, Ralph C. Long, Vice-Pres. 
Long Beach—P. E. Hatch, J. E. Hateh, Viee-Pres. Pasadena Branch—Joseph 
Caunt, W. R. Scoville, Vice-Pres. Glendale Branch—R. F. Kitterman, Vice-Pres. 
Burbank Branch—R. O. Church, Vice-Pres. Beverly Hills Branch—George R. 
Dodge, Vice-Pres. Monrovia Branch—John H. Bartle, Viee-Pres.  Lankershim 
Branch—Fred Weddington, Vice-Pres. Compton Braneh—H. J. Mayo, Vicee-Pres. 
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Directors—Wm. H. Allen, Jr., Dr. M. N. Avery, W. Jarvis Barlow, Llewellyn 
Bixby, Willis H. Booth, Joseph Caunt, W. M. Cook, John T. Cooper, Ira C. Copley, 
F. W. Cowlin, C. T. Crowell, E. L. Doheny, AA Edward Elliott, C. N. Flint, Wm. 
Garland, W. W. Gibbs, Jr., James B. Gist E. Green, G. G. Greenwood "J. H. 
Griffin, Walter F. Haas, "Trac Q. Hall | Dwight H Hart, George A. Hart, P. E. Hatch, 
M. S. Hellman, Webster B. it olmes, Harold Janss, W. G. Kerckhoff, J. A. H. Kerr, 
R. H. Lacy, W. D. Longyear, Lee A. McConnell, T. E. Newlin, H. W. O'Melveny, 
W. W. Orcutt, A. W. Rhodes, L. H. Roseberry, E. S. Rowley, A. B. Ruddock, J. i’. 
Sartori, P. F. Schumacher, James E. Shelton, L. E. Shepherd, Herbert H. Smock, 
Russell McD. Taylor, Charles H. Toll, W. L. Valentine, John Veenhuyzen, R. M. 
Walker, G. M. Wallace, J. G. Warren, W. J. Washburn, 8. F. Zombro. 


Main Bank—S. E. cor. Fifth & Spring Sts., Los Angeles, 


Branches—29 in Los Angeles; Long Beach, 3: Pasadena 2; *San Pedro; *Wilming- 
ton; South Pasadena; Huntington Beach; Santa. Monica; Glendale; Burbank; *North 
Hollywood; Beverly Hills; Inglewood; Monrovia, 2; Compton; Lynwood; *Kagle Rock; 
*Sawtelle; *Brentwood Heights; *Palms: *Van Nuys; Montebello. 


*Indicates branches within the Los Angeles corporate limits but with distinct 
post offices. 


Annual meeting—2nd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
DED FOS 5 LOO fyi ase 6 Aas esasth aspen aateda Re had detec seal cau aecta tase $20,000,000 $12,000,000 

Stock listed on the Los Angeles Stock Exchange. 


On Mar. 24, 1927, authorized capital stock was increased from $12,500,000 to 
$20,000,000. 

Dividends—Quarterly, 16% per annum from Jan. 2, 1926; previously 18% per 
annum from June 30, 1924. 


Pg ae Dividends Fro earnings of Security Company, $2 per share Dec. 31, 
r share Dec. 31, 1926; $2 per share Dec. 31, 1927. 
ica Sh Dividends—1 share for 7, Dec. 31, 1925; 1 share for 10, Dee. 31, 1926. 


STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts..............0..:.cccceceeeee ee cats aie $157,125,742 $162,592,003 
Customers’ Liability account Acceptances. Sin Mathttacnatedtaectt 60,088 5,167 
U.S. Government Securities Owned .....000000.0 oo 23,496,978 30,445,855 
Other Bonds, Stocks, Securities, ete... cece 26,443,151 29,651,704 
Banking House, Furniture and Fixtures....00000000000000000 ces 8,737,000 9,583,000 
Real Estate Owned other than Banking Housc....................... 786 ,538 236,741 
Cash, Due from Banks and Checks....0000oo occ ceeceee 34,511,893 35,066, 164 
Other Asset occ 391,651 91,087 

Total Resources... occ terete $251,553,041 $267,671,721 

Liabilities. 

Capital Stock Paid In... re saa tteeta asta: $ 11,275,000 $ 12,000,000 
SSBB ccsisert coe nate ia etal es tasted tat donde Salata desteensdcra ot aah scutes 3,000,000 3,000,000 
Undivided Profits... cceceecseceesccescesevecevevetevvteen 3,492,982 3,726,158 
United States Deposits.....00.0..0.000000 ccc cccceteeeces vttenevteeees 5,716 1,012,066 
State, County or other Municipal Deposits.....0.00000 000000... 15,048,165 21,194,926 
Due Banks and Bankers....0..00..00000o.000ooococcccceccccccecccc cc eeeeccteeees 3,518 567 4,497,075 
Other Deposits... insehtatecstad sehen pene eae: . 215,132,374 222,214,540 
Guaranteed Acceptances. Granted. cece cteeceseeee 60,088 5,167 
Other Liabilities, N. O. S................ Renae tee sess eras 20,149 21,789 

Total Liabilities...000000 0c ccc eeeee $251,553,041  $267,671,721 


THE UNION BANK & TRUST CO. OF LOS ANGELES. 


Organized June 22, 1914, as a Commercial and Savings Bank. Trust Department 
established June 19, 1918. Member Federal Reserve System. 


Officers—Ben R. Meyer, Pres.; Milton E. Getz, J. C. Lipman, Viee-Pres.; A. L. 
Lathrop, Sec. & Trust Officer; P. E. Neuschaefer, Cash.; W. C. Neary, Asst. C ash.; 
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Don R. Cameron, F. H. Kerns, Asst. Tr. Officer: J. W. Lewis, Asst. Vice-Pres.; W. J. 
Hunter, Asst. Cash.; W. Watson, Aud.; W. W. Woods, Jr., Mgr. Bond Dept. 

Directors—Alfred J. Bayer, Sam Behrendt, F. G. De la Riva, I. Eisner, Milton E. 
Getz, A. L. Lathrop, Herman Levi, J. W. Lewis, J. C. Lipman, Henry W. Louis, A. B. 
Macbeth, Alexander Meyer, Ben R. Meyer, John Milner, P. E. Neuschaefer, Donald 
O’Melveny, John O’Melveny, John Treanor. 

Bank—760 South Hill St., Los Angeles. 

Annual meeting—2nd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Shares, S100: essces ysis ies oedema elds $3,000,000 $3,000,000 

On Dec. 17, 1926, the authorized capital stock was increased from $1,500,000 to 
$3,000,000. Stockholders of record Dec. 17, 1926 were given the right to purchase, 
at $125 per share, one share for each share of stock held” 

Listed on the Los Angeles Stock Exchange. 

Dividends—Quarterly, 7% per annum from Mar. 30, 1926; 6% per annum from 
pene bel ed 5% per annum from Sept. 30, 1919; previously 414°, per annum from 

ar. 30, : 


STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts. ..............0ccccccccccscecseeeseeeeess cscs csecscsnensecsnensnectes $11,894,007 $14,014,290 
Customers’ Liability account Acceptances............00......00ccce 10,149 13,147 
U. S. Government Securities Owned .......0..0.00000.0cc ccc ceceeteeteees 2,564,151 2,683,873 
Other Bonds, Stocks, Securities, ete... ccc cee 2,269,786 2,423,811 
Banking House, Furniture and FAxtures.cc ccc ccs een 2,125,554 2,666,687 
Other Real Estate Owned. ...00000000.0.0 ooo ccecteteetceetectee  epseseeeeevsana : 
Cash, Due from Banks and Checks.....0.00.000.000000000ccccccccceeetees 2,598,310 2,550,964 
Other Asset... ccc ccc scence settee senenees palling Saas anatiiin 113,897 86,092 

Total Resources... cet cette cette $21,575,854 $24,446,302 

Liabilities. 

Capital Stock Paid in... ccc cee cseteseseetceteseseeaas $ 3,000,000 §$ 3,000,000 

DOV ss Paola eh Wes nica ve lesa nln aretha SM Me ac te ena iorhtan enone 800,000 800,000 
Undivided Profits and Reserves..........0.00.0.0.00ccccecsee ccc eeeceeseee 164,214 227 ,559 
State, County or other Muncicipal Deposits............00.000000000.... 1,000,000 1,000,000 
Due Banks and Bankers....00.00000.0.00.00000c ccc cece ects 50,694 1,280,818 
Other Deposits cit tgedie a esse nctanteset eluents adored onan’ 15,293,320 18,105,505 
Bills Payable, Notes & Bills Rediscounted, ete.......000000000000... 224,000 oes 
Guaranteed Acceptances Granted... ccccceccecceeeeeeeees 10,149 13,147 
Other Liabilities, N. O. Sou cecce eee ee tet teteteeney 33,477 19,273 

Total Liabilities occa actors wutichiorsrnntsaetlee: $21,575,854 $24,446,302 


UNITED STATES NATIONAL BANK. 


Organized Mar. 6, 1905, as a Commercial Bank. Member Federal Reserve Sys- 
tem. 


Officers—O. M. Souden, Chairman of the Board; Perry W. Weidner, Pres.; Eman- 
uel Cohen, J. H. Bullard, J. L. Van Norman, Vice-Pres.; J. E. Woolwine, Vice-Pres. 
& Cash.; H. B. Heim, Jr. Vice-Pres.; James A. Seelye, Asst. Cash. 


Directors—John B. Beman, J. H. Bullard, Emanuel Cohen, W. T. Craig, Clarence 
Ferguson, C. A. Johnson, Luther H. Johnson, R. H. Lacy, Eric Lange, C. F. A. Last, 
F. A. Maginnis, Geo. Newberger, M. A. Newmark, Robert H. Parker, Earl S. Patter- 
son, W. C. Price, A. Sieroty, Horace O. Smith, O. M. Souden, Frank J. Thomas, 
J. L. Van Norman, N. Rodney Webster, Perry W. Weidner, J. E. Woolwine. 


Main Office—N. E. cor. Eighth and Spring Sts., Los Angeles. 

Agencies—6 in Los Angeles. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
holt Na <1- yar (0.0 ie Sinner En eer amet er Rie ene nen ene er a ere ne meee $1,000,000 $1,000,000 
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On June 15, 1927 stockholders authorized an increase in the capital stock from 
$750,000 to $1,000,000. Stockholders of record June 15, 1927 were offered the right 
to purchase 1 new share for each 3 shares held at $160 per share. 


Dividends—Semi-annual, 8% per annum, since Jan. 1, 1912. 


STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts. .......0....0..0ccccccccceceecsscscsecscescescessestcstssesecetsacsees $6,069,331 $ 6,586,078 
U. 8. Government Securities Owned... cece cc cceeeees 456,406 oo cceceesees 
Other Bonds, Stocks, Securities, ete.....000000..c ccc ere tseees 839 ,866 1,679,590 
Banking House, Furniture and Fixtures......00000000.0000000cccccceceees 178,663 197,441 
Real Estate Owned other than Banking House........................... 11,564 11,402 
Cash, Due from Banks and Check... cece cect ceeecetees 2,298,711 3,122,495 
Redemption Fund with U. 8. Treasurer........00000000000000c0cceee 10,000 we 
COGHOE ABBE GS il ctrcsact icc asatasec iets pox ek ode atid Rte eieh oda Snaiavan dito mencssenAel 24,884 48,595 

Total Resources: ccicsoiinie noid crnonorigiiwasveien ian $9,889,425 $11,645,601 

Liabilities. 

Capital Stock Paid in... ccc secerecenteerescatestietecneies $ 750,000 $ 1,000,000 
LU REP ert te vs RR cic Nar ear NCR re ONIN POET ar ETRE Cee irene Sere tr nee 150, 200,000 
Undivided Profits and Reserves........0..0.00.0.00ccccccccccceeccecstesseseeses 88,580 139,286 
Circulating Notes Outstanding.......00..000..0.0 ccc cee teeestetesceeee 195,200 ouiccecccensseees 
State, County or other Municipal Deposits..........0...000000..0cc0. 600,000 1,000,000 
Due Banks and Banker ..u.....0.00000000ccceccccccecececccesceeccsseseceseessenseteves 421 002 64,904 
Other Deposits ei sceceuceinaele Sistine ha teaes elites aitatiauaa menue 7,684,643 9,238 524 
Other Liabilities: NoOe Si iwc iioundte eo el Maacaautioces. cena 2,887 
Total Liabilities... ccc ccseceseescsenseecetsseneees $9,889,425 $11,645,601 


62 YEARS OF CONSISTENT 


growth of this company is traced to the active 
recommendation of our services by satisfied cus- 
tomers. We propose to assure our future growth 
by continuing to merit this recommendation. 


Circulars describing current 
offerings sent upon request 


Pearsons -Taft Company 


INVESTMENTS 
315 Standard Oil Building 


SAN FRANCISCO 
NEW YORK CHICAGO 
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Keeping you in touch 


with the Bond Market 


T a National City office in 
your district sits an operator 
in touch through our private 
wires with our offices in over 

fifty investment centers. Back and forth 

flash orders for securities, bond quota- 
tions, investment queries and informa- 
tion. You are but a few seconds from 

“everywhere.” 

National City investment service 
means quick service from any point fo 
any point. It is available through the 
telephone at your elbow. 


The National City Company 
National City Bank Building, New York 


Offcer: Albany, Atlanta, Atlantic City, Baltimore, Boston, Buffalo, Chicago, Cincinnati, Cleveland, Dallas. Davenport, 
Denver, Detroit, Hartford, Hoeston, Indianapolis, Jacksonville, Kansas City, Los Angeles, Louisville, Memphis, Miami, 
Milwaukee, Minneapolis, Newark, New Orleans, Oskland, Omaha, Pasadena, Philadelphia, Pittsburgh, Portland, 
Me., Portland, Ore., Providence, Rochester, St. Louis, Saint Paul, San Diego, SenFrancisco, Scranton, Seattle, Tecoma, 
Toledo, Washington, Wilkes-Barre, Moatreal, Toronto, London, Amsterdam, Copenhagen, Geneva, Tokio, Shanghai. 
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SECTION FIVE 
CORPORATIONS 


PUBLIC UTILITIES 


WALKER’S DIRECTORY 


OF 


DIRECTORS 


1927-1928 Edition 


The Who’s Who of California Corporate Business 
A worth-while and valuable business aid. 


1—Alphabetical list of over 2,500 impor- 
tant Corporations doing business in 
California, giving address and list of 
officers and directors. 


2—Alphabetical list of over 11,400 Direc- 
tors of these Corporations giving busi- 
ness address and list of directorships 
held. 


$15.00 Per Copy Net 


Copies may be obtained from the publishers 


WALKER’S MANUAL, INC. 


578 Sacramento Street 
San Francisco 


oe ~ Original from 
Digit by, 
eiiiaiitial Google UNIVERSITY OF CALIFORNIA 


RUSSELL, MILLER & CO. 


(formerly Russell, Miller & Carey) 


Members New York Stock Exchange 


NS) 


1800 Russ Building 


SAN FRANCISCO 
Telephone Douglas 7270 


OWD 


Stocks Bonds 


‘Private Wires 


Mr. William G. Devereux 


Resident Partner 


Main Office: 50 Broadway, New York 


eo 


Digitized by | ) Original from 
iil Gor gle UNIVERSITY OF CALIFORNIA 
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CORPORATIONS 
PUBLIC UTILITIES 


AMERICAN POWER AND LIGHT COMPANY. 


This Company is a subsidiary of Electric Bond and Share Co. 
Head Office—71 Broadway, New York. 


Controls, in addition to other utility companies in various parts of the United 
States, the following utility companies on the Pacifie Coast: Central Arizona Light 
and Power Co., Northwestern Electric Co., Pacific Power & Light Co. and Portland 


Gas & Coke Co. 


CENTRAL ARIZONA LIGHT AND POWER CO. 


Not revised. 


Controlled by ownership of entire Common stock, except directors’ qualifying 
shares, by American Power & Light Co., which Company and its subsidiaries are 
operated under the supervision of Electric Bond & Share Co. 


Organized under the laws of Arizona, Feb. 16, 1920. Supplies gas and distributes 
electricity without competition to Phoenix, Ariz., and surrounding territory, and gas 
at wholesale in Tempe. Acquired the entire properties of the Pacific Gas & Electrie 
Co. of Phoenix. Company buys electric energy for redistribution. Owns and oper- 
ates an oil-gas plant with a rated capacity of 2,800,000 cu. ft. per dav; steam generating 
electric power station of 700 K. W. capacity and a 6,000 K. W. substation for receiving 
power from the Arizona Power Co. In cooperation with the Salt River Valley Water 
Users’ Ass’n, the Company in 1925 advanced to the Association $410,000, which was 
used by the latter to construct a 7,000 K. W. hydro-clectrie plant at Mormon Flat on 
the Salt River which is reserved to the Company and available as required. The 
funds advanced by the Company to the Association are to be refunded with interest 
during a 25-year period. 

Service and Property—The total number of consumers served by the Company 
and the physical equipment of properties as of Dec. 31, 1926 and 1927 and the output 
for the years end ed Dec. 31, 1926 and 1927, follow: 


1926, 1927. 
Electric Consumers. .....000 coco ceececcceveeeentteeeece conv vescevitens 13.326 15,075 
Gas Consumers......... 0.0.0.0... a tect heanag Pane nat a haces ndstaah Markiads dodanie 8.676 9,709 
Total: Coris rm 08 54 cages aes aden oa ecaasatreasioane ais oe echeen ain A Re cae 22,002 24,754 
K. W. H. generating station output (including power pur- 

BEG) Sth oye fhe dee cca, anne ee oe oa cea 37,799,800 42,384,000 
Miles of Transmission lines. (11, 000 volts and ov er) i in nD operation., 137 (137 
Miles of Electric Distributing System (less than 11,000 oe 

TTR o) 9's | bk oe Rpeen ne ee ee 228 2n2 
Gas holder capacity (1,000 cu. ft. ue Paste cortaus ueedecies ue Jodie Baas 660 660 
Gas send out (1,000 cu. ft.)... Aikeaut etdds tino tteds. hk oe . ante 391,690 
Miles gas mains... eee ee ne Caer ee 7 198 


Officers—H. L. ‘Aller, Pres.; E. H. Coe, Viee-Pres. & Gen, Myr.; LP. Hammond, 
E. W. Hill, Vice-Pres.; E. P. Summerson. See. Cl AL Hulse, Treas, & Asst. See.; 
H. L. Martin, W. C. Hornberger, Asst. See.; A.C. Ray, Alexander Simpson, G, J. 
Hickman, Asst. Treas. 
_ Directors—H. L. Aller, C. E. Groesbeck, L. P. Hammond, F. D. Odlum, Frank 
Silliman, Jr. 


Head Office—Phoenix, Ariz. 

Annual meeting—Ist Mon. in Mav. 

Capital. Authorized, Outstanding. 
Preferred, $7 Cum., no par value. . Co , 25,000 shes. 7,445 shs, 
Preferred, $6 Cum.., noparvalue. 0.0. ww... 25.000 she, None, 
Common, no par value. ow... ..800,000 shs. 200,000 shs, 


Authorized capital ctook of 50,000 lve conte af 10.000 shares of $100 par 
value 85> Cum. Preferred stock and 40,000 shares of no par value Common Stock was 
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increased and changed in Jan. 1927 to 350,000 shares of no par value consisting of 25,000 
shares $7 Cum. and 25,000 shares $6 Cum. Preferred stocks and 300,000 shares of 
Common stock. 

On Dec. 30, 1926, 8% Preferred stockholders were given the option of receivin 
cash or exchanging their shares for an equal amount a $7 no par voting Preferre 
stock plus $16 in cash. They were also given the right to purchase additional $7 Pre- 
ferred stock at $98 on a share for share basis. Exchange privilege expired Feb. 1, 1927. 

As of Feb. 1, 1927, $665,800 outstanding 8% cumulative Preferred stock was called 
for retirement at 110. 

Previous to reorganization of Capital, Common stock was outstanding in the 
amount of 40,000 shares; holders thereof were given 5 shares of new common shares for 
each share of old stock held, bringing outstanding Common stock to 200,000 shares. 

Preferred Stock Provisions—The $7 and $ Preferred stocks are equally referred 
over Common as to assets up to $100 Bae share and to Cum. dividends up to $7 and $6 
pee share per annum respectively. The $7 Preferred stock is redeemable at $110 per 
share. 


Transfer Agent—Phoenix Savings Bank & Trust Co., Phoenix, Ariz. 
Dividends—$7 Preferred, quarterly, $7 per annum, Feb. 1, etc. 
Common—Not reported. 

Earnings— Year ended December 31. 


Op. Exp. & 
Gross. Taxes. Net. Interest. Balance. 
1023 irc natonuctanuteteads: $1,151,918 $ 768,157 $383,761 $ 93,883 *$289,878 
7) Sn 1,338,800 881,016 457,784 105,939 *351,845 
| C1 35 eae 1,459,887 $1,092,325 367 ,562 92,977 274,585 
1926... .occcccccccccecceccceccceeeses 1,672,772 $1,219,871 452,901 130,340 322,561 
1k S »-7 saan tine ec et eee 1,929,806 $1,325,528 604,278 162,117 442,161 


“Before deducting Depreciation. {Depreciation included in Op. Exp. & Taxes. 


BONDS. 
Pacific Gas & Electric Co. (Phoenix, Ariz.) 1st Mortgage Sinking Fund Gold 6%. 
2% Income Tax Paid by Company. 

Dated Jan. 3, 1911. Due Jan. 1, 1931. Callable on any interest date on 3 weeks’ 
notice at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by First Mortgage on all property, rights, franchises, etc., formerly 
owned by Pacific Gas & Electric Co. of Phoenix. 

Sinking Fund—From Dec. 1, 1914, to 1920, inc., 2% of outstanding bonds annually; 
thereafter 3% annually. 

Trustees—Central Union Trust Co. and Augustus W. Kelley, New York. 


Outstanding Dees 31. 1927 scsce cones hin tens Sapa d hse ates tere inten ub lanya iSataweatil ater $ 904,800 
Reacquired in Treasury, @live........cc cc cccccccceceeccsccseeecestesceseccasesecssessesescaesceseseens 17,000 
FREtireG Ue Sink rig: Hh aa ye ces seco eal aa tas ouatoencer ean anceiseu ed caters eae 328,200 

Ani thorized: (Clos6d ) ssc sss ris sateiefrass seduce tots aie babe iagvesnselateureeupaecbondes $1,250,000 


Central Arizona Light and Power Co. Ist and Refunding Mortgage Gold. 
Dated June 1, 1921. Authorizing Unlimited. 


Security—All bonds issued and outstanding hereunder are secured by a First Lien 
on certain suburban electric properties and by a direct mortgage subject only to the 
uecen Te closed mortgage, on all property of the Company now owned or hereafter 
acquired. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Series ‘‘A,’’ 8%. Issued and Retired $600,000. 


CENTRAL ARIZONA LIGHT & POWER COMPANY Sonds 


FIRST SECURITIES COMPANY 


OWNED BY THE STOCKHOLDERS OF THE 
Los ANGELES-FIRST NATIONAL TRUST & SAVINGS BANK 
PACIFIC-SOUTHWEST BANK BUILDING—LOS ANGELES 
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Dated June 1, 1921. Due June 1, 1936. Callable on any interest date on 30 days’ 
notice at 105 up to June I, 1935; thereafter at 100. 

6% Gold Series “‘B.’’ Issued $500,000. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1922. Due Nov. 1, 1942. Callable on any interest date on 30 days’ 
notice to May 1, 1937 at 105; less 1% for each year following to May 1, 1941; there- 
after at par. 

Interest—May-Nov. I, at office of Trustce. 

Sinking Fund—Company to spend annually on permanent improvements to prop- 
erties minmum of 2° of maximum amount Scries ‘‘B’”’ bonds outstanding during pre- 
ceding year for which expenditures no bonds can be issued so long as any Series ‘‘B’’ 
bonds are outstanding, or Company may deposit cash equal to 2% of maximum 
amount of Series ‘‘B’’ outstanding for purchase of bonds at or under 105. 


514% Gold Series ‘“‘C.”” Issued $1,300,000. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1927. Due Jan. 1, 1947. Callable on any interest date on 30 days’ 
notice to Jan. 1, 1932 at 105; thereafter to Jan. 1, 1937 at 10414; decreasing 14 of 1% 
for each year following to Jan. 1, 1945; thereafter at par. 


Interest—Jan.-July 1, at office of Trustee, or Bankers Trust Company, New York. 
Sinking Fund—WN one. 
Bonds Authorized and Outstanding under Ist and Refunding Mortgage. 


Outstanding, Dec. 31, 1927, Series Bowe ceecsecsensceesensenevsensenens $ 500,000 

Outstan , Dec. 31, | 7-7 io) oC). Nel ane ee ree ne RE eS ; 

|G oN 0ST) Care Direc ol ers tala» Sean ne Ve OO Ee nS OC #500,000 

Retired, Serie eA 9 ce cps oven caied tacos meanness earns cult cork ace ren erecet unas dancodah) 600,000 
PUA ORI LOG fo years core capa atts Scares sec oed tile seca laters cede sstausceatibion she ates tecteahtels tOpen. 


*May be issued for 75% of the actual cash cost of permanent extensions and 
additions to the plant and property when net earnings for 12 consecutive months, 
out of the 15 months preceding the application for certification, shall be not less than 
134 times interest requirements on all bonds outstanding plus those to be certified. 

{Additional bonds may be issued in such series, under such provisions as the Board 
of Directors may determine for 759% of cost or reasonable value, of additions, exten- 
sions to plants and property or acquisition of new property; for acquisition of bonds 
or other corporate obligations of other corporations in Arizona supplying light, heat 
or power; for refunding an equal principal amount of underlying Bene or bonds of any 
series authenticated under this mortgage; and upon deposit of cash with Trustee as 
provided in mortgage. Additional bonds may not be authenticated, except for 
refunding purposes unless net earnings for 12 out of the 14 months preceding the appli- 
cation for authentication shall have been equal to 134 times interest requirements 
on all outstanding underlying bonds, outstanding bonds under this mortgage plus 
those proposed to be authenticated. 


NORTHWESTERN ELECTRIC COMPANY. 

Not revised. 

Controlled by the American Power and Light Co. which Company and its sub- 
sidiaries are operated under supervision of Electric Bond and Share Co. 

Organized under the laws of Washington, July 14, 1911. Conducts an electric 
light and power and steam-heat business in Portland, Ore. Distributes electric 
light and power in Camas, Vancouver and Washougal, Wash. During 1926 leased 
and now operates the electric properties in Ridgefield, La Center, Woodland and 
Kalama, Wash. and Rainier, Ore. Owns and operates a hydro-electric generating 
lant on White Salmon River, Wash.; also operates 2 steam electric plants in Port- 
ind and owns additional water rights for future development. A 66,000-volt high- 
tension transmission line, passing through Camas, Washougal and Vancouver con- 
nects the hydro-electric plant with a substation in Portland. 

The Company started operations in the city of Portland about July 1, 1914, and 
in Vancouver, Wash., in June, 1921. 

Service and Property—The total number of consumers served by the Company, 
and the physical equipment of its property as of Dec. 31, 1926 and 1927, and the out- 
put for he years ended Dec. 31, 1926 and 1927, follows: 
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1926. 1927. 
Flee trie: CONSUMEHS vis si.ci2 ices scsar eSees neces eascdadeasdsseaststexwoddiaccstieaeidebas 24,429 26 ,226 
Steam heating comsumels..........0.00.000000 cc cece cece e cette tetenseees 579 593 
‘TOtG&l CONSUM CTS cs: creer nti ae asennad 25,008 26,819 
Kilowatts generating station capacity installed........0.0.00... 34,500 34,500 

K. W. H. generating station output (including power pur- 
TVS OO asi ceshscevcthcten cane tee ectiatan etd tia dente sein oes ogameadeenatrctsiel 237,403,000 255,766,000 

Miles of transmission lines (11,000 volts and over) in opera- 
Lo) | aera MOREE Seen eh mE Ones Seren MEN avy EEN cternr a Tr ore anv PROT 220 228 

Miles of electric distributing system (less than 11,000 volts) 
DY SOT VNC Cres eict case tesinashntet ses Goeahieatesaatade netsh ted ease cnsttne ofeaunyiee pe Re: 452 524 


Officers—Guy W. Talbot, Pres.; John A. Laing, L. T. Merwin, Frank Silliman, 
Jr., Vice-Pres.; C. W. Platt, Sec. & Treas.; M. J. Wilkinson, Asst. Sec. & Asst. Treas. 


Trustees—M. M. Connor, Herbert Fleishhacker, L. H. Hoffman, John A. Laing, 
Guy W. Talbot. 


General Office—Portland, Ore. 
Annual meeting—3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
Ist Preferred 7% Cum. , $100...0..00000 0000 cece ceceeeeeeeee $10,000,000 $4,707 ,300 
Original 6% Preferred, $100....00..0.0.0000.00ccccccccceecescceseeseavenes 2,000,000 111,600 
COT OT S100 5 sisi cotcacanioccccantchesile aq oun aiatcatescaaiad catia sivenn teats 10,000,000 10,000,000 


Preferred 6% stock is convertible into lst Preferred 7% Cumulative stock at 
the rate of one share of 6% Preferred for nine-tenths of a share of 7% Preferred. 


Dividends—l1st Preferred, quarterly, 7% per annum, from Jan. 1, 1915. 
Preferred, quarterly, 69% per annum, from Oct. 1, 1921. 
CoinmonNot reported. 


Earnings—Year ending Dec. 31. 


Op. Exp., Taxes, Interest, 

Gross. Depr., etc. Net. etc. Balance. 
| 22 ae ee $2,042 926 $1,076,124 $ 966,802 $403,409  *$563,393 
NODA nie censuses 2 329, sl 1,502,477 827,104 432,664 394 440 
iii ah ae tines hen gaboe’ 2,536,840 1,633,003 903,837 473,913 429 924 
M20 Aceh ede it ate te 2,888 ,925 1,871,627 1,017,298 527,574 489 724 
| U1 eee eee ee err en 3,229,526 2,030,531 1,198 ,995 566 ,569 632,426 

*Before Depreciation. 
BALANCE SHEET, DEC. 31. 
Assets. 1926. 1927. 
Vixed Capita ec ctunaitue ign onic bya ahlie Wie sl Pies aaueteaione $23,202,690 $24,165,119 
Reacquired Stock (Preferred 796) .00..0.00..0.cccccccccccccc cece csteseveeees 7 | eee eee 
tg eect ecient nen ace wine Eee canna Sacaanarsn conte es 171,403 218,016 
Accounts Receivable... ec eececeeeccsesecevecssecauceseveaenaneas 686 ,039 697 420 
IN@COS TEC COTY BDC aicis 6, 2.4) chinracte inlets Tossed shacoertiee i stare mien tne 7,654 6,133 
Materials and Supplies.....0.0000000 00 cece cceceeccceneceeseecseeseveseveeenes 415,857 385,418 
Prepaid AC COUNUS 2M pssiotess ees oad ehh taeineres inn Gat arate eee eek 13,429 30,633 
PEPE UNS GEN Seo os rea ch sven shee Ui gts ay eiete tntre toate eae aaniaete ale ethan hich 7,446 30,189 
Unamortized Discount, Commission and Expense...................... 441 033 271,829 
Deferred Debits... cece teethetaeti cect sclanasi 5,618 6,497 
Total Assets... hails A best ade Ee aode ae Sececesannseee: $24,954,369 $25,811,254 
Liabilities. 
MTEL OTL COC oipsese sist ioc ceca tsa ee tnrene Devt icets ahaa linakel Ma bonatsoain: $ 4,807,700 $ 4,818,900 
Common Stocek........000000.00000000 0 eee dish etc tah al ed A gen 10,000,000 10,000,000 
Subseriptions to Preferred SRC A cccaietsttit oaigicssssasteolesaoate baket’ « testeta tout 4,000 
First Mortgage 6¢¢ 20-Year Gold Bonds.....000000.000cccceeceecceees 7,130,800 7,130,800 
DOT CS ANU rts oon anicee dnc etarate te tnsat tart cath Miah tin tac heen ad te cea 635,000 1,054,992 
Dividends Declared. cc ccc ceccccccccccee eevee ec ce cece teeeete cs vette tenses 83,854 84,034 
NOCOUMUS PA O55 asain Ab, Series cote ostaced leet ouacwoksunce aya tela, 193,690 153,740 
Consimens’ DepOsit Rin icone cuniasiseecie tance ancetddeedeens 14,441 14,87 
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1926. 1927. 
Accrued Accounts........0..000000.0... pedi biach Sainnen ela ses reh ts, Wilton cate t cates $ 46,993 $ 578,731 
TRESOEN CS lusty od cnusens nen aad ase abel gcsaagtnaing ae daes wicatesieee 1,027,313 1,229,154 
Matured Interest Funded Debt... 0 ce, ie. se bosons 21,480 
PED eee ae see easyer ict eel ee vim caerey aan. Soames 614,578 720,551 
Otel la DMIVeSs cee recanted aes $24,954,369 $25,811,254 


BONDS. 


Northwestern Electric Company 6% Ist Mortgage 20-Year Sinking Fund Gold. 
2°% Income Tax Paid by Company. 

Dated May 1, 1915. Due May 1, 1935. Callable on any interest date at 103. 

Interest—May-Nov. 1, at office of Trustee or Anglo-California Trust Co., San 
Francisco, or Guaranty Trust Co., New York. 

Secured by a First Mortgage on all property now owned or hereafter acquired. 

Sinking Fund— Annually, 1918-1930, commencing May 1, 1918, 1% of the aggregate 
amount of bonds issued. Bonds to be kept alive. Also annually from 1920 to 1930 
cash equal to 1%; 1931-1934, 2% of the aggregate amount of bonds issued shall be 
deposited with Trustee to provide (1) for renewals and replacements in addition to 
current maintenance; (2) for extensions and additions for which no bonds may be 
issued; (3) to retire bonds. 
‘. Trustee—Harris Trust & Savings Bank, Chicago and Co-Trustee, Howard W. 

enton. 


Outstanding, Dec. 31, 1927.00.00. ice et ete ee cette ceteectnens $ 7,130,800 
Held alive in Sinking Fund....... 000... ences Glee is cei tata teapots aos 870,900 
Unissued.................. ns ae ere Sse geleRiadinety aaah tegunseciaea mba tenctcaitensetesietaatite 1,998,300 

UCOPE ZO G5 Mache tow ul atl ip ies hs ears aed Maine teel Ailes sted ett ay $10,000,000 


Note.—$750,000 bearing 6% interest may be issued whenever the annual net 
earnings are 134 times the interest charges, including bonds proposed to be issued; 
thereafter $250,000 must be expended for additions and extensions, against which 
no bonds may be issued, and then the remaining $6,250,000 escrow bonds, with interest 
rate 6°¢ or less, may be issued from time to time for not to exceed 80% of the cash 
cost. of further extensions and additions, provided the annual net earnings are 134 
times the total interest charge as aforesaid. 


PACIFIC POWER & LIGHT COMPANY. 

Not revised. 

Controlled by American Power & Light Co., through ownership of common stock 
and all Second Preferred stock of the Company and supervised by Electric Bond and 
Share Company. 

Organized under the laws of Maine, June 16, 1920. 

The company operates without competition in the states of Washington, Oregon 
and Idaho, furnishing electric power and light service to 85 communities, artificial 
gas service to 5 communities and water service to 2 communities. Among the &5 
communities served are Astoria, Ore., and Walla Walla, Wash., which are supplied 
with electric power, light and gas service; Yakima, Wash., which is sup ica with 
electric power, light and gas service; Kennewick and Asotin, Wash., which are sup- 
plied with electric power and light service and water; and The Dalles and Hood River, 
Ore., which are supplied with electric power and light service. The total population 
served is estimated at 147,000. In 1924 sold to Portland Gas & Coke Co. its gus 
properties located at Vancouver, Wash. 

Properties of the Company include the following: 

(a) Electric power plants having an installed capacity of 34,325 K. W. The 
Company has contracts with The Washington Water Power Co., extending until 1935, 
which provide for the interchange of power. 

(b) High voltage transmission lines aggregating 748 miles, in operation, including 
2 lines connecting the Company's system with the system of the Washington Water 
Power Co., (1) from Pasco, Wash., to Lind, 66 miles and (2) from Hanford to Taunton, 
Wash., also 1,288 miles of electric distribution pole lines. 

(¢) Gas plants of aggregate daily manufacturing capacity of 1,460,000 cu. ft. 
and holder capacity of 688,000 cu. ft. Total miles of gas mains, 143. Gas properties 
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located at: (1) Lewiston, Idaho; (2) Walla Walla, Wash.; (3) Yakima, Wash.; (4) 
Pendleton, Ore.; (5) Astoria, Ore., capacity of 300,000 cu. ft. per day. 

(d) Water works having a total of 71 miles of mains, located in Kennewick, 
Wash., where the supply is obtained from the Columbia River. The water properties 
in Yakima and Prosser, Wash., were sold to these municipalities during 1926. 

(e) ue 1926, the properties of Grangeville Electric Light & Power Co. in 
Lewiston, Idaho, were interconnected by high-voltage transmission lines. 

(f) Jan. 1, 1925, Pacific Power & Light Company began operation under lease 
of the electric light and power properties at Lewiston, Idaho and Asotin, Clarkston 
and Lapwai, Wash.; and the water property at Clarkston, Wash., owned by Inland 
Power & Light Company, a holding company, subsidiary of the Company. Jan., 
1926 purchased Deschutes Power Co. and Enterprise Electric Co. of Ore., an Grange- 
ville Electric Light & Power Co. of Idaho, and placed title thereof in inland Power 
& Light Company. 

Operating Statistics— Year ended Dec. 31. 


1923. 1924. 1925. 1926. 1927. 
Electric Consumers........................ 34,992 36,002 42,250 46,008 48,731 
Gas Consume®P...............0...00000 8,520 8,557 7,249 7,442 7,940 
Water Customers...............0.0.00005 7,296 6,666 8,741 *2,226 2,245 
Total Customers............000.00000000.. 50,808 51,225 58,240 55,676 58,916 
Electric Energy Output— 
(1,000 K. W. H.).....0. a. 116,676 137,304 155,586 166,215 =:171,611 
Manufactured Gas Output— 
(1,000 cu. ft)... eee 225,965 232,501 t+198,764 201 ,423 214,656 


+Decrease due to disposal of Vancouver property to Portland Gas & Coke Co. 
*Decrease due to sale of water properties at Prosser and Yakima, Wash. 


Officers—Guy W. Talbot, Pres.; Lewis A. McArthur, Vice-Pres. & Gen. Megr.; 
Edward Cookingham, Frank Silliman, Jr., Vice-Pres.; John A. Laing, Vice-Pres. & 
Gen. Atty; A. S. Grenier, E. W. Hill, Vice-Pres.; C. W. Platt, Sec. & Treas.; Geo. L. 
Myers, Asst. to the Pres.; M. J. Wilkinson, Asst. Sec. & Asst. Treas.; E. P. Summer- 
son, H. L. Martin, J. G. Hawkins, Asst. Sec.; A. C. Ray, G. J. Hickman, B. C. Stearns, 
Asst. Treas. 

Directors—S. Z. Mitchell, Chmn. of Board, J.C. Ainsworth, Edward Cookingham, 
Fred S. Fogg, 8. 8S. Gordon, A. 8. Grenier, John A. Laing, C. Hunt Lewis, H. C. Lucas, 
Lewis A. McArthur, Geo. L. Myers, C. W. Platt, Josiah Richards, Frank Silliman, 
Jr.. Guy W. Talbot. 

General Office—Gasco Bldg., Portland, Ore. 

Annual meeting—3rd Tues. in Feb. at Augusta, Maine. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.00..00.0000000 ce cette *$7 ,000,000 $5,808,100 
Second Preferred, 7%, $100....0...0.0...c ccc eceeseeeescsenenseetsieee  eetesaeeseesees 190,000 
Common S100 is. ncierececntant inmotion hoses Seinen cinne 8 ale 7,000,000 **6,100,000 


*$2,500,000 issuable as Second Preferred Stock. **Includes $345,000 in Treasury. 

Capital increased from $1,500,000 Preferred and $6,000,000 Common to $7,000,000 
Preferred, of which $2,500,000 issuable as Second Preferred and $7,000,000 Common 
on Feb. 16, 1915. 

Preferred Stock Provisions—Preferred as to assets and earnings over Second 
Preferred and Common. Redeemable on any dividend date on 30 days’ notice at 115. 

Dividends—Preferred, 7% per annum, quarterly from Nov. 1,/1910. 

Second Preferred, none. : 

Common, not reported. 

Earnings—Year ended Dec. 31. 


. Exp., Interest, Deprecia- 
Gross. ‘axes. Net. etc. tion. Balance. 
1923. $3,149,816 $1,642,088 $1,507,728 $689,773 $320,000 $497,955 
19240. 3,208,584 1,758,254 1,450,330 732,878 260,000 457,452 
W925. 3,563,114 2,009,701 «1,553,413 785,583 350,000 ~— 417,830 
PO PG e ics codecs 3,781 3803 1,985,709 1,795,684 804,648 350,000 641,036 
sf Gee 3,774,509 2,197,974 1,576,535 771,536 375,000 429,999 
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BALANCE SHEET, DEC. 31. 


Assets. 1926. 1927. 
Plants and Investment. .....0.00.0.0.00.0..0.ccc ccc cette ts eeetsetettenes $22,669,164 $23,124,575 
eB sie gaa eens) cee ceihen alas esc erstcart eulbc sd lace Ayre he seri ca Sele tit 163,479 201,521 
Notes and Accounts Receivable... ees 667 ,397 663 ,528 
Materials and SupplieB........0.0.0.0.0000.00cce eee tenet 337,788 351,166 
Prepaid Account..........0..0ccccc ccc ccc eeeeeeeneteteeteenecetestseseteeenees 6,022 21,315 
EPUB t FUNG etic prrasvsvigneiiees abi ctia in ednts tenet peace eaeasiger ee aad 100 450 
Treasury Stock—Preferred..........0.0..0.00cccccccceeetsetseteetecteteeseettees 6,400 1,300 
Unamortized Bond Discount and Expense... 318,149 254,601 
Deferred Debit@iccck..ess.cu. catren eben aie: 9,778 1,904 

T Ota ASHER 5 oa arteii nee meee aagdhveimentuaen $24,178,277 $24,620,360 

Liabilities. 

Preverred StOC Mj ssh bracteata errr tanneries, $ 5,793,400 $ 5,808,100 
Second Preferred Stock........... Enea tite eda Maat ainda Aa Soceh BoD ido accecratets 190,000 190,000 
COMO ox ecchiss fated uae ast gs las raed tsa nioralaademetonvedef neiletalinac tacts 5,755,000 5,755,000 
Subscriptions to Preferred Stock ..0...0..0..0.00.0ccccceetctsteeste  tettaeeeeenecies 1,900 
Ist and Ref. Mtge. 5% Bonds Outstanding... 9,119,000 9,119,000 
Notes and Accounts Payable........0000.0.000 ect eetneteetee 1,571,845 1,746,399 
Customers’ Deposits.........0...0..0000.. ee See etn rennet et ee te 188,026 203,567 
Accrued Accounts... eect eee ee tenses ieseeneetetensesneneneneneuens 608,859 657 465 
Deferred Cred tsi cicstces coe Sop ec soneits carson dig nig Said beehlawhe. adacanaesceeees 15 
TROBE VOB ii te tesawoisalats chug veatsdidsiinss ated aie weuaee ng iamonde ab asteamnnsiauss 533,287 704,109 
ro hg 2) |. eee ee lea em seme Wr rm errs PPV ED Cen eRe Se Ae aC ie ON RE 418,860 434,805 

Total Liabilities... 000 ee ee teenies $24,178,277 $24,620,360 

BONDS. 


Pacific Power & Light Company Ist and Refunding Mortgage 5% 20-Year Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1910. Due Aug. 1, 1930. Callable for Poprovemen? Fund on any 
interest date on 4 weeks’ notice at 105 up to Dec. 31, 1925; thereafter at 104 in 1926; 
103, 1927; 102, 1928; 101, from Jan. 1, 1929-July 31, 1930. 

Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Lien on all property, rights and franchises now owned by the 
Company, or hereafter acquired. 

Improvement Fund—Aug. 1 each year, 1915-1919, 1%; 1920-1924, 2%; 1925-1929, 
3% of total amount of the bonds of the company at the time outstanding. If net 
earnings for preceding 12 months in the years 1925-1928 equal or exceed 3 times interest 
charges on bonds at the time outstanding hereunder, then 2% instead of 3% may be 
paid on account of the Improvement Fund. Fund may be used to pay for permanent 
additions and improvements against which no bonds may be issued, or as a Sinking 
Fund for redemption of these bonds. Bonds so acquired to be cancelled. 


Trustee—U. S. Mortgage & Trust Co., New York. 


Outstanding, Dec 31, 1927........cccccccssssscsssssssssssssesssssvisssesisisistessvesesssusuite veeesesee $ 9,119,000 

Yh TD ORS Y sg sicsips ccsstacars pve ceie cries Atl easheralew eta caaltaandsgnnds aca taebbaliasn Mires . 1,250, 

PU SS U CCR as rca sa les oman ian eal ite home canted Syeucpencha as teacneianacarh aes Oa aad 19,631,000 
ANU NOMS secant in tecie ear er ance en eo hetioetaar eau $30,000,000 


*May be issued for 80% of cost of permanent additions and improvements, pro- 
vided net earnings for 12 months within the 13 months immediately preceding proposed 
issuance have been at least 2 times annual interest charges on total bonds outstanding 
plus those to be issued. 

Listed on the New York Stock Exchange. 


PORTLAND GAS AND COKE COMPANY. 


Not revised. 


Controlled by American Power & Light Co., a Maine corporation, through stock 
ownership and supervised by Electric Bond and Share Company. 
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Organized under the laws of Oregon, Jan. 10, 1910, as successor to Portland Gas 
Co., Eust Portland Gas & Light Co. and St. John’s Gas Co. Owns the Northwest 
Gas & Electric Equipment Co. Company furnishes manufactured gas without compe- 
tition in Portland, Ore., in 21 other communities in the vicinity of Portland, and in 
Vancouver, W ash. Total estimated population served is 392,000. Owns a ‘modern 
oil gas manufacturing plant, with a 24-hour generating capacity of 29,000,000 cu. ft. 
Gas holder capacity, 11,339, (000 cu. ft. 


Operating Statistics—Year ended Dec. 31. 


1923. 1924. 1925. 1926. 1927. 
Gas Customers............ 78,157 83,807 87,879 90,861 91,790 
Gas Output (1,000 cu. 
ft etaeeciees ee 3,329,937 3,887 ,222 4,130,818 3,998,203 4,362,441 
Miles of Gas Mains .. 1, °326 1,383 1,521 1,620 1,685 


Franchises—The franchise i in the City of Portland is unlimited as to time; in other 
communities none of the franchises expire prior to 1939. 


Officers—Guvy W. Talbot, Pres.; E. W. Hill, John A. Laing, A. S. Grenier, Frank 
Silliman, Jr., Vice-Pres.; Hilmar M. ’Papst Vice-Pres. & Gen. Mar.; C. W. Platt, Sec. 
& Treas.; Geo. L. Myers, Asst. to Pres.; EK. P. Summerson, H. L. Martin, J. G. Haw- 
kins, Asst. Secs.; B. C. Stearns, M. J. W ilkinson, Asst. Secs. & Asst. Treas.; A.C, 
Ray, G. J. Hickman, Asst. Treas. 


Directors—C. F. Adams, Chmn. of Board; H. L. Corbett, E. W. Hill, D. T. Honey- 
man, John A. Laing, S. Z. Mitchell, D. C. O'Reilly, C. W. Platt, R. L. Sabin, Frank 
Silliman, Jr., Guy W. Talbot. 


Head Office—Gasco Bldg., Portland, Ore. 
Annual meeting—3rd Mon. in Feb. 


Capital. (Dec. 31, 1927.) Authorized. Outstanding. 
Preferred, 7% Cum., $100.........000000005. Re ree $6,000,000 $5,449,900 
Coonrimmion S100 52 caste oc arec reteset ncdncetaniy eras edhe senate gels wants ences 6,000,000 3,000,000 


Preferred Stock increased from $1,000,000 to $1,500,000, Apr. 18, 1910; increased 
to $2,000,000, Nov. 1, 1912; increased to $3, 000, 000, Nov. 22, 1917; increased to $4 ,000,- 
000, Dec. 23, 1921; increased to $6,000, 000, Dec. 16, 1922. 

Common Stock increased from $3,000,000 to $3,500,000 Nov. 1, 1912; increased 
to $6,000,000, Dec. 16, 1922. 

Stockholders on Feb. 21, 1928 authorized the changing of common stock from $100 
par to no par value and created an issue of 6°¢ preferred stock par $100, authorized 
$5,000,000. 

Preferred Stock Provisions—Ireferred as to assets and earnings. Redeemable 
on any dividend date at 115. 

Dividends—Preferred, 7°% per annum, quarterly, from May 1, 1910. 

Common—Not reported. 


Earnings— Year ended Dec. 31. 


Op. Exps., Interest, Deprecia- 

Gross. & Taxes. Net. ete. tion. Balance. 
| Ls ener er $3,440,054 $2,218,457 = 81,222,497 $449,325 $200,000 $573,172 
28 oh eerie 3,790,923 2, 123'898 1,367,025 467,088 390,000 549,937 
| error 4,083,179 2,060,737 1,422,442 993,929 230,000 618,000 
WO26 cece 4221249 2,744,017 1,477,232 «644.294 200,000 «631,938 
| ar ee nae ee 4,523,106 2,937 O83 1,586,113 687,062 250,000 649,051 


COMBINED BALANCE SHEET, DEC. 31. 
Portland Gas & Coke Co. and Northwest Gas & Electric Equipment Co. 


Assets. 1926. 1927. 
Plant and Investments... ec ete eect $20,444,930 $21,283,007 
CAS aries ieee Se eee Not italy teehee p, Ensekns Acne, Best 214,674 
Notes and Accounts Receivable... 00... oe G10, 764 963,775 
Material and Supplies.....00000000 0 ee ee = B05,198 423,504 
Prepaid Accounts... sepia isen ee gener 7,626 23,656 
Reacquired Securities (Preferred Stock)... bhesdniie fase titice same nashacitial 2,000 1,9C0 
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1926. 1927. 
Unamortized Bond Discount and Expense.....0000000.00....0000c0 $ 310,348 $ 287,790 
Trust Funds and Special Deposits..00.000000000000 0 cee 200 : 
Deferred: De Dit sce cscs esssct spats tty anais nc ce ainoarinagteba dos esas dam land ys tasite 15,119 49 
Total Assets... 0. ea eee hese home aitepdee aria $22,433,681 $23,200,680 
Liabilities. 
Preferred Stock........0.00.00000000 8 5,441,900  $ 5,449,900 
COMMON: DBtOC Kee. soenccccssa cease soe Md ican ener Mine bananas ,000, 3,000, 
Northwest Gas & Electric Equipment Co. 300 300 
Subscriptions to Preferred Stock. ce ceteeeettteeees 7,700 
Ist and Ref. Mtge. 5% Bonds... ete 6,674,000 6,674,000 
Ist Lien and Gen. Mtge. oo VION ito nh ih ned ata iene 1,050,000 050, 
Portland Gas Co. Ist Mtge. SON Buy) tse cnh ots nar mutate tebe ds 371,000 371,000 
Notes and Accounts oe 6) Oana yee a Rr eed Cane ea eT 3,876,323 4,635,046 
Customers’ Deposits.....0.0...0 000.00 0000000 ce See ner eree tee 76,496 80,394 
Accrued Accounts...0.0000 0 te iets react skated 694,553 571,652 
Deferred Credits......00000000000.0 000000. Re ere Comacene Mare eens mannose 187 
Reserves............... Be ee eee eee ssid dk aati cesarean 917,621 1,003 523 
Surplus ......... Sohal ana us eae Oday Pen re oe sien ih MH A seea 331 1488 356,978 
Total Liabilities... 000... i secteretcsitatutnits Cakes $22,433,681 $23,200,680 


BONDS. 
Portland Gas Company Ist Mortgage 5% Gold. 
2° Income Tax Paid by Company. 
Dated Aug. 1, 1908. Due Aug. 1, 1951. Non-callable. 
Interest—Feb.-Aug. 1, at office of Trustee or Bank of America, New York. 


Secured by a First Lien on all properties, rights and franchises formerly owned by 
the Portland Gas Co. 


Sinking Fund—None. 

Trustee—Securities Savings & Trust Co., Portland, Ore. 
Outstanding, Dec. 31, 1927.00.00... eee tect este tttteteees siediuiadsta ly ave cae $371,000 
Deposited under Ist and Ref. IVE esa ee asc ht tat vestige tatcntataeoen cto apa cemmasetGomieen te 379,000 
: Authorized (Mortgage Closed).......0.00.0000cccce cece esc eceetee cette $750,000 


Portland Gas & Coke Company Ist and Refunding Mortgage 5% Gold. 
2° Income Tax Paid by Company. 


Dated Jan. 1, 1910. Due Jan. 1, 1940. Callable as a whole on any interest date 
at 110. 


Interest—Jan.—July 1, at office of Trustee. 


Secured by a First Lien on the entire plant, property and franchises of the Com- 
pany, subject to underlying bonds and by deposits of $379,000 Portland Gas Co. 
Ist 5’s 


Improvement Fund—Jan. 1 each year, 1915-1919, 1%; 1920-1924, 2°7; 1925-1939, 

“; of total amount of the bonds of the Company at the time outstanding. If net 
earnings for preceding 12 months ending Nov. 30, in years 1924-1938 equal or exceed 
3 times interest charges on bonds at the time outstanding hereunder and Portland Gas 
Co. Ist Mtge 5°% Bonds outstanding then 2% instead of 3° may be paid on account 
of this Improvement Fund. Fund may be used to purchase bonds outstanding here- 
under or be invested in properties against which no bonds may thereafter be issued. 


Trustee—U. S. Mortgage and Trust Co., New York. 


Outstanding, Dec. 31, 1927.00.00... ices cece este tee eee teescisteetenetsistsite cates $ 6,674,000 
EY T PORSU EY cise ieee i aia Mies bh a ecm ah lin deol leal oan ih de cc clade 000, 
Deposited under Ist Lien and Gen. Mtge. 7°8..00..0.0 occ eect 1,050,000 
Reserved to retire Portland Gas Co. Ist 5's... cect tects cates 371,000 
* Ae MISSUC Cis tietrican ie kala en cumin AL weenie Saecag usa ee eteGlin en ie, 5,905,000 
Authorized................... aaerelinaadacsteis Gre neiet aetna nat, een tate $15,000,000 


*May be issued for 75, of cost of permanent additions and improvements to prop- 
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erties, provided net earnings for preceding year are at least 134 times the annual 
manta eater on all bonds outstanding, including underlying bonds, plus those 
to be issued. 


Portland Gas & Coke Company Ist Lien and General Mortgage Gold. 


Dated Jan. 1, 1921. Authorizing, Unlimited. 


Security— A] bonds issued hereunder are meee Y and ratably secured by a general 
mortgage on entire properties of the Company and by deposit of an equal principal 
amount of Ist and Ref. Mtge. 5% Bonds. 


Trustee—Bankers Trust Co., New York, and B. W. Jones. 


*Series of 7’s, Due 1940. Issued and Retired $1,050,000. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1921. Due Jan. 1, 1940. Callable on the Ist day of any month 
on 4 weeks’ notice, in blocks of not less than $250,000 at 10714 to and including Jan. 
1, 1924; at 105 thereafter to and including Jan. 1, 1931; and at a premium becoming 
16 of 1% less each year thereafter. 

Series of 414’s, Due 1940. Authorized and Issued $3,000,000. ° 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1928. Due Jan. 1, 1940. Callable on the Ist day of any month on 
4 weeks’ notice up to and including Jan. 1, 1929 at 10214; thereafter decreasing 14 of 
1% on Feb. 1, 1929 and each Feb. 1, thereafter to and including Feb. 1, 1937; there- 
after on and after Feb. 1, 1938 at 100. 


Interest—Jan.-July 1 at office of Bank Trustee. 
Bonds Authorized and Outstanding under Ist Lien and General Mortgage. 


Outstanding, Feb. 2, 1928, Series of 4149'S... ccc eee eee eee eeeeenees $3,000,000 
PROVING GSO IOS OE 1 Biceps ict aseniciee cin ie aectn ae td i eironarcanen Dane nena me ween ne Nene nancial, 1,050,000 
PRC HONI ZO esac cs eaceeacnticens nina deer uateBnedouaaehittane Goede oni Maas Open. 


*Paid off Feb. 1, 1928. 

tAdditional bonds may be issued under pledge hereunder of an equal amount 
of Ist and Ref. Mtge. 5% Bonds and/or cash, provided net earnings are at least 134 
times the annual interest charges on all bonds hereunder, and underlying bonds, out- 
standing, plus those to be issued. May be issued in different series, of not earlier 
maturity than existing series if the total amount of earlier maturing series would 
thereby exceed 25% af the total amount bonds then to be outstanding hereunder. 


ARIZONA EDISON COMPANY. 


Control acquired by People’s Light and Power Corp. on Jan. 9, 1928, through pur- 
chase of the Company’s outstanding common stock, previously owned by eral 
Power & Light Co. 


Organized under the laws of Ariz., on July 20, 1925. Owns and operates properties 
supplying electric light and power, Paina gas, ice and water service to detached 
communities in Ariz., as follows: Yuma, Yuma Co., electricity, gas and water; 
Globe, Gila Co., electricity and gas; Miami, Gila Co., electricity, gas and water; 
Florence, Pinal Co., electricity, ice, and water; Bisbee, Cochise Co., electricity, 
gas, water and ice; Douglas, Cochise Co., electricity, gas and ice; Safford and That- 
cher, Graham Co., water. Also controls through stock ownership the Imperial Val- 
lev Electric Power Co., supplying electricity, at Winterhaven, Cal., and the Compania 
Edison de Sonora, supplying electricity, water, and telephone service, at Agua Prieta, 
Sonora, Mexico. 


Physical Properties—Electric: 5 generating plants having an aggregate installed 
capacity of 5,824 K. W. located in Globe, Miami, Douglas, Bisbee and Yuma; aggre- 
ae of distribution lines comprise 110 miles. Artificial gas: 4 generating plants 

aving an aggregate daily capacity of 1,780,000 cu. ft., located in Yuma, Globe, 
Bisbee and Douglas, none of which are interconnected; aggregate length of mains 
comprise 61 miles. Water: Yuma is supplied with water from the Colorado River; 
other systems from driven wells; 90 miles of transmission and distribution mains. 
Ice: daily manufacturing capacit y—Douglas, 80 tons; Bisbee, 30 tons; Florence, 6 
tons. 
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Z ae Consumers, as of Jan. 1, 1928—24,500; 11,750 electric; 5,800, gas; 5,000 water; 
000 ice. 

Officers—E. C. Deal, Pres.; W. H. Pitner, L. O. Gordon, Vice-Pres.; W. C. Horn- 
berger, Vice-Pres. & Gen. Mgr.; D. L. McDaniel, Treas. & Sec.; F. W. Peters, Compt., 
Asst. Treas. & Asst. Sec.; J. F. Doetsch, Asst. Treas. & Asst. Sec.; A. B. Hill, Asst. 
Sec.; C. N. Garrison, Asst. Sec. & Asst. Treas. 


. Directors—E. C. Deal, L. O. Gordon, D. L. McDaniel, F. W. Peters, W. H. 
itner. 


Head Office—313-319 Home Builders Bldg., Phoenix, Ariz. 


Capital. Authorized. Outstanding. 
Preferred, $6.50 Cum., no par value........00.....00ccccecccsseseeeeeees 50,000 shs. 15,000 shs. 
Common, no par Value... ccc csccceecsecececcecstetsceteneesesees 100,000 shs. $23,000 shs. 


Preferred Stock Provisions—Preferred as to assets up to $100 per share and as 
to $6.50 per share per annum cum. dividends over Common stock. Entitled to $105 
per share in case of voluntary dissolution. Redeemable on any dividend date on 30 
days’ notice at $105 per share. Votes share for share with Common, only if 8 con- 
secutive quarterly dividends are in arrears. 


Transfer Agent—Seaboard National Bank, N. Y. 
Dividends—Preferred, quarterly $6.50 per share per annum, from Apr. 1, 1928. 
Common—$1.50 per share, 1927; $1.60 per share, 1926; 20 cents per share, 1925. 


BONDS. 


Arizona Edison Company Ist Mortgage. 
Dated Oct. 1, 1925. Supplemental Indenture dated Jan. 1, 1928. Authorizing, 
unlimited. 
Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage on all properties of the Company owned, or hereafter acquired, in Ariz. 


Maintenance and Depreciation Fund—Annually, commencing Feb. 1, 1927, 12144% 
of gross earnings for previous calendar year, to be set aside, or used for repairs and 
maintenance, or for additions and extensions against which no bonds may be issued. 


: Trustees—Bank of North America & Trust Co., and John H. Mason, Philadelphia, 
a. 
20-Year Sinking Fund 6% Gold, Series ‘‘A.” 
Authorized and Issued, $2,000,000. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1925. Due Oct. 1, 1945. Callable on any interest date on 30 days’ 
notice on or before Oct. 1, 1940 at 105; thereafter at 10214. 
Interest—Apr.-Oct. 1, at office of Bank Trustee. 


Sinking Fund—Annually, commencing Oct. 1, 1926, 1% of Series ‘‘A”’ bonds at 
time outstanding through 1935; 2%, 1936-1944. 


5% Gold, Series of 1948. 
Authorized and Issued, $1,700,000. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1928. Due Jan. 1, 1948. Callable on any interest date on 30 days’ 
notice on or before Jan. 1, 1930 at 105, thereafter on or before Jan. 1, 1935 at 103; 
thereafter on or before Jan. 1, 1941 at 102; thereafter on or before Jan. 1, 1945 at 101; 
thereafter at 100. 


Interest—Jan.-July 1, at office of Bank Trustee, or Seaboard National Bank, N. Y. 


Sinking Fund— Annually, commencing Mar. 1, 1929, in cash or Series ‘‘A’’ bonds, 
1% of Series of 1948 bonds at the time outstanding through 1938; 257, 1939-1947. The 
Company may credit against such payments 70% of the cost or fair value, whichever 
is lower of bondable additions and extensions against which no Bonds have been or 
may thereafter be issued. Moneys in this fund may be used to purchase or redeem 
Series A or Series of 1948 Bonds or may be withdrawn to reimburse the Company 
for a like percentage of similar additions and extensions. 
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Bonds Authorized and Outstanding under 1st Mortgage. 
As of Feb. 1, 1928. 


Outstanding, Series “Aelia ie ci oat ee a ete Ga. $1,958,200 
Outstanding, Series of 1948.20.00... elec ccc e etter tec ten ttetteecnee, .... 1,700,000 
OER Ott BI seats teases hd aie tec teara ha cpm eats teat deh erereect Mune $3,658 ,200 
Retired, Series A?’ eee ercrrcctes toes eer ee ae .. 41,800 
Total Issued under Ist Mortgage... ee nee cetteeres .33,700,000 
*Unissued; under 1st Mtgeves. 40042060 satan tate eats peste lene ne oaitawanty (See below) 


*Additional bonds may be issued hereunder for not in excess of 70% of the cost 
or fair value, whichever is lower, of physical additions and extensions, as defined in 
the amended Mortgage, acquired or constructed by the Company, provided net 
camings, as defined in the amended Mortgage for 12 consecutive calendar months 
within the 14 calendar months immediately preceding the date of application for such 
additional bonds, have been at least equal to twice annual interest charges on all 
bonds outstanding and those proposed to be issued. 


THE ARIZONA POWER COMPANY. 


Control acquired by W. B. Foshay & Co. No information obtainable from Com- 
pany. 

Organized under the laws of Maine, Mar. 31, 1908. Supplies electricity at whole- 
sale to Clarkdale, Jerome, Cottonwood, Humboldt, Mayer, electricity and gas to 
Prescott and electricity to Fort Whipple, Arizona, and electric power to the mining 
industry of Yavapai County. Also supplies the Central Arizona Light & Power 
Co., with electricity for lighting Phoenix, and power for irrigation pumping in the 
Salt River Valley. In 1922, acquired the properties of the Prescott Gas & Electric 
Co., and the properties of the Arizona Steam Generating Co., both of which were 
previously controlled as subsidiaries. Owns and operates two hydro-electric power 
plants of 11,500 H. P. capacity located on Fossil Creek, a steam generating electric 
power plant of 12,000 H. P. capacity located at Clarkdale; and electric light and gas 
generating systems, capacities of 350 H. P. and 100,000 cu. ft. per day respectively, 
the latter serving Prescott and vicinity. 

The Company operates without competition in the territory served and is under 
the jurisdiction of the Arizona Corporation Commission. 

All franchises and permits extend beyond the maturity of all outstanding bonds, 
the shortest franchise expiring in 1952. 

Officers—S. S. Perry, Pres. & Treas.; D. A. Dunham, Vice-Pres. & Asst. Treas; 
S. W. Reid, Sec. & Asst. Treas.; A. C. Johnson, Asst. Sec. & Aud.; L. V. Seares, Gen. 
Mgr. 

Directors—W. H. Brooks, D. A. Dunham, F. E. Kingston, S. 8. Perry, 8. W. Reid, 
F. S. Veile, B. M. Wotkyns. 

General Office—Prescott, Ariz. 

Annual meeting—2nd Fri. in Oct. 


Capital. (As of Dec. 31, 1926.) Authorized. Outstanding. 
Ist Preferred, 8° Cum., $100...000000000 occ cece teeters $1,000,000 $ 96,900 
Preferred, 7% Cum., $100.00... eres Rene Kae at 1,000,000 970,150 
Common, $100....0.cccccscsscsssssscssscsssvssssssssssessesssssessstssssssvsstassstseesessss veseee 3,000,000 3,000,000 


On July 23, 1924, Capital reorganized and increased from $4,000,000 (divided be- 
tween $1,000,000, $100 par value, 6% cumulative Preferred stock against which were 
accrued unpaid dividends and $3,000,000, $100 par value, Common stock) to $5,000,000 
(divided between $1,000,000, $100 par value, &% cumulative First Preferred stock, 
$1,000,000, $100 par value, 79¢ cumulative Preferred stock, and $3,000,000, $100 par 
value, Common stock). 

Holders of 6% Preferred stock were given the right to exchange same, share for 
share, for 7° Preferred stock which is cumulative from July 1, 1924. As of Dee. 31, 
1926, $29,850 of 6% Preferred stock was outstanding. 

First Preferred Stock Provisions—Preferred as to assets and dividends over 
Preferred and Common stocks. 
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pruetee Stock Provisions—Preferred as to assets and dividends over Common 
stock. 


Dividends—First Preferred, quarterly, 8% per annum from Oct. 1, 1924. 
Preferred, quarterly, 7% per annum from July 1, 1924. 


Common—None. 
Earnings—Year ended Dec. 31. 
Op. Exp. & Interest, 

Gross. Taxes. Net. Ete. *Balance. 
| 71S Se ee ee $875,189 $440,725 $434 464 $221,091 $213,373 
DDG cress Reade bell cne ata do etatal 797 ,283 417 ,523 379,760 216,280 163,480 
1s 770,721 399,957 —«- 370,764 +~=—-:222. 900 147,864 
1926. cccecccccesccseesssessessvesssssecee 760,167 411,486 348,731 + ~—«- 217,920 130,811 


1927—Not available. 
*Before deducting ‘‘Depreciation.”’ 


GENERAL BALANCE SHEET, AS OF DEC. 31. 
1927 Balance Sheet not available. 


Assets. 1925. 1926. 
Property Investment... ccc cescccescescseseesesseveteresereereeees $7,544,356 $7,641,773 
Treasury Securities.......0...00.0000ccccccccccsecceccscescscscesvecseveeceeevetesvevssvevsseees 740 3,740 
Subscriptions to 8% Preferred Stock....0.0.0.000.0000..c cece 962 160 
CD geet h ie tier tatas cee esl chi coh sah Ue ponent 0 Eats Shah A ea we deg 49 845 114,101 
Cash in Sinking Fun... cccccveecetectetseecaeensevneeees 870 820 
Cash in Bond Int. & Div. Acct... ceeeeeceeceeeetveeeee  teeeseeessesee 33,497 
Accounts Receivable. ....0.0.0.0000000 ooo cece cecceesestesevstesscsseeecspensenseats 87,321 87,040 
PREpSid ACCOUNTS 65.5. lca ates esate asthicraant eenceth od eave te glee 2,064 12,119 
Materials and Supplies... cc ccc eee e este teeteseetseseeney 61,522 62,691 
Operation Suspense. .......0..0.ccc ccc ce ccc cc cesces setae cesses vcecsscsttescitesesernenees 4,083 
Unamortized Debt, Discount and Expense......000.0000000 0 318, 105 301,207 

Total Assets......0000.000.0000.. eset abatacR Pee Regatta cn tea tei tesia aed $8,072,818 $8,257,148 

Liabilities. 
Capital Stock—Preferred 6%.......00..0..00.0..0. Sern ene ee eC nen $ 35,550 $ 29,850 
Capital Stock Subscribed 8% Preferred.....0000.0000.00ccccceece ee 2,400 700 
Capital Stock—Preferred 8%......000000occcccceccececcscecesesevscevsvensteneeees 48,500 96,900 
Capital Stock—Preferred 7%..............00.... fhe caictaa gM Sacra sional eae, 964,450 970,150 
COMMON SUOC Kishi sierajecnsenie ct wry tcatuccecth eles sacaueulensel sa rpncen Mediacast 3,000,000 3,000,000 
BUG ed Deb tic echsestiwententetesscnecs neat asst maaan euaestse 3,248,700 3,279,200 
INOLGB: PAY AOC sobre tse ac wleecoe tn Sea rarsuapehanage neice duitewar aru a wo mheGnie es 40,000 10,000 
Vouchers and Accounts Payable.......00000. te tettee 46,689 67,702 
Consumers’ Deposits...........000.000.0.0.00ce eee ARIE ED pen tt oataca 28,888 105,768 
Bond Int. & Div. Payable....00.00..000000c ccc ee ee ce cctetencnee  treeneseseees 33,497 
Accrued Liabilities... ccc cece cceee sense csteseeretaauenaresteeeeres 39,744 37,909 
ROSEY CB i ec sits Beers cg ane in tetrad Solera neoh nr eat oa tras nana 279,150 385 ,877 
SURO NU este Sess rontesasalectrcdace ace arontemtv ne lameratacel dg oct eee oedeten tans 338, 147 239 595 

Total Liabilities ccccc 2 Gdns iat chutreioed oni copaseindta vey odes $8,072,818 $8,257,148 

BONDS. 


The Arizona Power Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1908. Due May 1, 1933. Callable on any interest date on 15 days’ 
notice at 102. 
Interest—May-Nov. 1, at office of Trustee and Barclay Bank, London. 


Secured by a First Mortgage on all property then owned or thereafter acquired, 
including the two hydro-electric plants. 

Sinking Fund—2% annually of all outstanding bonds beginning Mar. 15, 1914. 
On Mar. 15, 1915, and annually thereafter, a sum equal to 6 of redeemed bonds to 
be paid into Sinking Fund. 
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Trustee—New York Trust Co., New York City. 


eee: } B77 cages ) eae 67 «Re are Pee YE oe $ 621,500 
eposited under Ist Lien and Unif VIM Osc eeena te ben arreonge aaa 705 ,000 
UATE TL PCASU EY 55s ccc edwacai tiene aearanealatehan A cep ea os hala Sues natia iitig le Ai acceletaetied 8,500 

Retired ipa a eth 5s tt ele hah Si Mad Clete lta palcl uathedsa tr Wen olla Med alae acts 665,000 

BUG OGL orice Sec coreg cess atuta cat oh cothcha ua xtc ak aenoninaeee bales alee eipeteon $2,000,000 


Mortgage closed. 


Arizona Steam Generating Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1917. Due Mar. 1, 1933. Callable on any interest date on 4 weeks’ 
notice at 102. 
Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on real estate, water rights, building and equipment 
constituting the openly: gs steam electric generating plant at Clarkdale, with a 
capacity of 12,000 H 

Guaranteed as ic Sand and interest by The Arizona Power Company. 


Trustee—New York Trust Co., New York City; Frederick J. Horne, New York, 
Co-Trustee. 


Outstanding; Dee: 31, 1920. ccc aires etn ietaacacceneen nae eae $ 225,700 
Deposited under Ist Lien and Unifying Mtge... cece eeeeaeees 432,200 
Held: by Trustee: coi teres Carts Te eee es ; 
Held in Treasury csiccsoesd veer hasseetas ts wo eeieri iain wien sie anes ds ARulateday 
DSU og re teense ae caso raesiceteneteamsah nese coh etal ne aena taeeapec eames natehien $ 717,000 
AU CN ORISE Oi sacc hci aeeressicanrAatertnca des assotn ae neliniadel de cool alate cna ate noted $5,000,000 


Mortgage closed. 


Prescott Gas & Electric Co. 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1910. Due July 1, 1940. Callable at 105. 
Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on the electric light and gas generating system 
serving the City of Prescott. 


Guaranteed as to principal and interest by The Arizona Power Company. 


Sinking Fund—2% annually on all bonds outstanding and in addition an amount 
tla to 6% on all bonds cancelled prior to such date shall be paid into the Sinking 
Fund. 


Trustee—American Exchange Irving Trust Co., New York City. 


Outstanding; May J, 1928 ce ek Roi ier camieaectiaie omen $227 ,000 

ERC eects caste faves easiest feds Urata ois ns vant teases ee esas eh sae ane a ae . 

PPC A CB SUEY oe cedctsele Sstecse Gate erases esnle este sehs eumelanin aie, eee 22,500 
TSSUEC icc onecere toe ect ines oases cee $336,000 


Mortgage closed. 


The Arizona Power Company Ist Lien and Unifying Mortgage. 
Dated Nov. 1, 1922. Authorizing $4,000,000. 


Secured by a mortgage on all properties of the Company now owned or hereafter 
acquired, subject only to outstanding bonds of underlving closed mortgages. Addi- 
tionally secured by deposit of $1,090,200 par value underlying bonds. 

Sinking Fund—The Company covenants to expend annually in permanent improve- 
ments to its property an amount not less than 114% of all bonds outstanding during 
the preceding year, against which improvements no bonds may be issued. In lieu 
of such expenditures the Company may deposit with the Trustee & sum of money, 
or bonds of this or underlying issues taken at par, equal to 144% of the amount of 
bonds of this and underlying issues outstanding in the hands of the public at the end 
of the preceeding year. 
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Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
6% Gold, Series “‘A.” Issued $2,258,000. 
2° Income Tax Paid by Company. 


Dated Nov. 1, 1922. Due Nov. 1, 1947. Callable on any interest date on 30 
days’ notice on and after Nov. 1, 1932, at 105, to and including Mav 1, 1937; there- 
after at 104 to and including May 1, 1942; thereafter less 16¢ for each vear to and 
including May 1, 1944; thereafter at 101 to and including May 1, 1946; thereafter at par. 


‘é ipa ov. 1, at office of Trustee, or National Bank of Commerce, New 
ork. 


Outstanding, Series ‘‘A,’’ May 1, 1928.00.00 ce ee ec teen tees $2,411,500 
Reserved to retire underlying liens.......00.0000000 ee eee = 975,500 
*Unissued, held by Trustee... ccc ee bennett 613,000 

Authorized.......... srelag statues Relea neat MP igae d aves nea atau teheee .... $4,000,000 


*May be issued for 80°, of the actual cash cost of permanent extensions and ad- 
ditions to the Company’s property, provided net earnings for the year previous have 
been at least 1/4 times interest charges on all bonds outstanding and those to be issued. 

No bonds of future series may be issued having an earlier maturity date than 
the maturity of the Series ‘‘A’’ bonds, while any Series ‘‘A’’ bonds are outstanding. 


ASSOCIATED TELEPHONE COMPANY. 


Controlled through stock ownership since June, 1926, by Associated Telephone 
Utilities Company, a Delaware corporation, with head office in Chicago, Il 

Organized under the laws of Cal., Aug 30, 1920. Succeeded to the business of 
the Unien Home Telephone & Telegraph Corp. and the Home pk alte and Tele- 
phone Companies of Long Beach and San Bernardino in the cities of Long Beach and 
San Bernardino, Cal., and adjacent territory. Owns and operates telephone plant 
and automatic equipment serving 34,588 stations, Dec. 31, 1927. 

Officers—S. L. Odegard, Pres.; Sam R. Heflley, Vice-Pres. & Gen. Mgr.; A. L. 
Hart, Sec.; A. Mahony, Asst. Sec. 

Directors—J. E. Fishburn, Sam R. Heffley, Morris La Croix, John E. Marble, 
S. L. Odegard, M. E. Sampsell, B. F. Tucker. 

Head Office—5th and Elm Sts., Long Beach, Cal. 


Annual meet ing—2nd Tues. after Ist Mon. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $100......0000.0000000ce ee ce ce ccreees..$2,000,000  *$1,511,800 


*13,407 shares owned by Associated Telephone Utilities Co. 
Dividends—8.4°% per annum from Apr. 15, 1921. 


Earnings— Year ended Dec. 31 (as reported to Railroad Commission). 


Op. Exp., 
Jep. & Interest, 
Gross. Taxes. Net. etc. Balance. 
LOD ex Seeds aehasies Muara aid $ 608,023 $393,134 $214,889 $ &3,869 $131,020 
QD oa seecns cider afitinds diiceyiateg! - BOE 468,798 244,883 84,427 160,456 
2 5 a ere eer en aS Pa 790,200 500,772 280,428 101.569 187,859 
VOQ6 dither racnasete ae tenn 945,013 584,225 360,788 128,877 231,911 
|! 27 nn re er 1,068,077 638,452 429,625 109,243 320,382 


Underwriters of ASSOCIATED TELEPHONE COMPANY Bonds 


scumae MITCHUM, TULLY@ CO. © ..0.. 


Sen Jove SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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BALANCE SHEET, DEC. 31. 
As reported to Railroad Commission. 


Assets. 1926. 1927. 
PEIKOGC Bit Al sive ceased cesses re hots tectcteorsanoy stn nasty dh daxnien atta slaesalnugtite ene $3,553,444 $3,926,950 
Construction Work in Progress..................... “ase cates Mea thubtd uteanatel te Oy SE $5,457 oe 
Cash and Deposits... cette cece cnetetecitecteeteneteenees 176,065 106,668 
Accounts Receivable........0.0000000.0000cc cece tet et ce teteeneneees 15,698 10,790 
Materials and Supplies......00.000000.00000000 cece cette tent cet tetas 103,267 81,291 
Other Current Assets... ccc ect ee settee teeters tees 2,100 12,921 
PIV VOSt NOR tei aco crey netaeadisce Mi cc. ct de ermal isons maa enetivioucaneddcl ute tuts 213,562 343,263 
Prepaid Expenses................... ee errr re ere 4,392 6,008 
Unamortized Discounts on Securities and Expense....................... 39,872 38,138 

Total AGBGt Sich deicccet intial cea on $4,163,857 $4,526,029 

Liabilities. 

Capital Stock acca ee eet ashes Ree th tates ot ates $1,511,800 $1,511,800 
Funded Debt........0.0.0000.000cccccce cette ceeeeeees Le Gat hoes aninane 1,569,000 1,550,000 
Notes Payable iscicccccccscsdcccici sprain tie eons’ ood Canons: 207 ,000 236,500 
Accounts Payable.......0.0.00.000.0c ee Pitre Wreerene eee eye Fs 29,081 46,009 
Miscellaneous Current Liabilities... eee 890 1,079 
Interest and Taxes Accrued..........000000.00000cccece cette tet caeteteens 136,013 152,933 
IMisGel ANG OB asa s8 ecclesia wean esc aed chateuns eae eens vale de condatnasene 39,225 38,750 
Deferred Credits <i. jeccecda pce whet laste iasumennnantales Rennes tua NR, 5 siete ceatals 1,895 
Reserve for Depreciation......0000000000000 0.0005. ausaaiasdton tly ahha teria, 345,627 456,865 
POU DPD ULES seat ee re ce das i niea oc orcentatonesa hudexesmeata die tytn cea uatt With tna Led iy 325,221 530,198 

Total Dita Dili ties eiyiic ss oeichelades dct descr adenteentseorcasgoctoadeias $4,163,857 $4,526,029 

BONDS. 


Associated Telephone Company Mortgage and Collateral Trust 6% Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1920. Due Aug. 1, 1950. Callable on any interest date on 30 days’ 
notice on and after Aug. 1, 1925, at 105. 


Interest—Feb.-Aug. 1, at Merchants National Trust & Savings Bank, Los An- 


geles. 
Secured by a First Mortgage on Company’s entire plant. 


Sinking Fund—Commencing Aug. I, 1925, annually, 2% of bonds outstanding. 
Trustee—Title Insurance & Trust Co., Los Angeles, Cal. 


Outstanding, Dec: BI 1927 saci et ccesicturaeinsadiposiontnduteiawa tera dnaantetieatitareanaue $1,550,000 
Reacquire and Cancelled... nee a eer es Wenner: ene etter tree 79,200 
FERS LC Coes hii hala teach a dt Jeece coat yeatiden ese Cette Pecan cess enbans pea dobar rasta dai eiases vaee uate 370,800 

ANCOR ZO Gass iaacc aria sea attra eA Gd ie on ma relay ie bce $2,000,000 


*May be issued only when net earnings for either its fiscal year or 12 consecutive 
months in the 14 months next preceding the issuance and certification of said bonds, 
shall eave Pe at least 11% times the interest on all bonds outstanding plus those 
to be issue 


BEAR VALLEY UTILITY COMPANY. 


Officers—Frank L. Talmadge, Pres.; Belle Ergenbright, Sec. 
Address—507 Andreson Bldg., San Bernardino, Cal. 


BONDS. 


Bear Valley Utility Company Ist Mortgage Sinking Fund Gold, 7%, Series 
6¢ A)? and oR 
2% Income Tax Paid by Company. 
Dated Sept.1, 1924. Due Sept. 1, 1944. Callable on anv interest date on 60 days’ 
notice at 105. 
Interest—Mar.-Sept. 1 at_office of Trustee. 
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Secured by a First Mortgage on all properties, real or personal, now owned by 
the Company or hereafter acquired which serve Big Bear Valley, San Bernardino Co., 
Cal., with electricity which the Company buys wholesale, local and long distance 
telephone and water which the Company obtains from its own supply. Number of 
consumers, Dec. 31, 1927—471 electrical, 137 telephone and 126 water; 734 total. 


Sinking Fand— Annually before Sept..1, 20 of maximum amount of Ist mortgage 
bonds at any time issued, 1926-1930; 3¢;, 1931-1935; 4° 7, 1936-10; 50 ¢, ID41-1944. 
359 of this fund may be applied to betterments und extensions. 


Trustee—Farmers and Merchants National Bunk, Los Angeles. 


Outstanding, Series ‘‘A,’’ Jan. 2, 1928 | Gibson Hs Gesdse a, eke. os touts oeeyse $110,000 
Outstanding, Series “B ” Jan. 2. DG OSe sake” iilagndietne <n6 de div ld ph ached ooelante DP Sieeoan cyte. es OWO 
Retired, Series “B? oo iS ai win atads Geteess oiunkedy ds wees ens - W000 
{Unissued.... Haier ee eens Min te. Gale ot SSeetsachenlas 3S Bok 2nd lianas the dr atiodedin sous ae OO OOM) 

PUINOPIZE Cnt eesca cs Reet teeteanit a. tastes cateannte. edvoruhh week woah de xt ae SQOOUO00 


tMay be issued for 60° of the cost of permanent additions provided net earnings 
for 12 consecutive calendar months out of the 14 months next preceding are at least 
ee annual interest charges on all outstanding Ist Mtge. bonds plus those to be 
issue 


CALIFORNIA STREET CABLE RAILROAD COMPANY. 


Organized under the laws of Cal., Feb. 8, 1877. Operates 11 miles of cable rail- 
way on 5)4 miles of street in San Francisco. Franchises expire 1929. 

Franchises—For San Francisco Street Railway Franchises granted by the City 
and County of San Francisco, see the 1910-1920, incl. Editions of Walker's Manual. 


Officers—James W. Harris, Pres.; A. H. Pavson, Ist Vice-Pres.; S. Waldo Cole- 
man, 2nd Vice-Pres.; Wells Fargo Bank & Union Trust Co., Treas; Lester K. Wells, 
Sec.; John T. McGhee, Supt. 


Directors—F. FE. Buck, S. Waldo Coleman, J. Freuler, James W. Harris, A. H. 
Payson, 

Head Office—S. W. cor. of Hyde & California Sts., San Francisco. 

Annual meeting—3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
Stock, $100; $60 paid. cece ttteteee cies $1,000,000 $1,000,000 


Dividends—Monthlyv, 60 ee per share. Increased from 50 ceats to 75 cents 
Aug., 1902; to 90 cents on Nov., 1904. Discontinued from Apr., 1906, to Aug., 1908, 
owing to fire. Sept., 1908 to Apr., 1909, 50 cents; May, 1909, increase -d to GO cents. 


Earnings—Year ended Dec. 31. (As reported to Railroad Commission.) 


Profit 

Gross Op. Exp. Net Interest, and Loss 

Revenue. and Taxes. Earnings. ete. Dividends. — to date. 
TODSE, Ss :ccntat eee ance $580,611 $442,423 $148,155  $ 9,800 72,000 § $29,500 
PUIG a ttn oka ce 578,424 480,009 O8.415 7,060 72,000 907,932 
I5 ee 579,113 461,489 117,624 547 72.,000 900. B22 
PO epee 554,071 §12,202 41,869 2,70 72.000 S00,951 
DS hehe Picante se ee 538 , 482 571,594 735,102 - ~**2 883 72,000 1,088,505 

*Loss **Credit 
BALANCE SHEET, DEC. 31 
(As reported to Railroad Commission. ) 

Assets. 1926. 1927, 
Road and Equipment... nie Sete Co ee $1,670,421 $1,670,421 
Miscellaneous Physical Properties....... Macietime & thet wadtes. “Ota 66,189 
TnvestMents..00 cee ccc ter ttt tt i ttre  §6260,809 163,166 
NiscellAneOuts.cu cc. hadiimacces da hee Gbtedy aieetepde UR okbctk ete Suh de woh Os 19,375 10,761 
CO eatin ols octet. sch abu, terres seep taeda \S fokvea ged «tes Shh de Aas 12,760 18,479 
Discount on Capital Stoc k... 400,000 400,000 

Total Assets... ee aera: eer es $2,429,504 $2,328,006 
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Liabilities. 1926. 1927. 

a dane DU COE KK te bic ancdsanstnnrnis \iaseane a aciatsau tt aacsenyinbuad uae cnaedaeacta Te biatteadinatats $1,000,000 $1,000,000 
Bills and Accounts Payable... ccc cece eens tetcesetecenecins 14,418 13,925 
Reserve for Depreciation. 0.000000... ccc cect tee cette tteeeeetees 220,215 225,616 
Other Reserves es iis icccs cst ete nuencceale et trad Ae bade aatareaia’ 384,000 oe 
MISC CLEMO CUS 55.255 cee sce icc Uehara aioe et ae ccatee a tuleahs ine Se a 920 920 
SUPOIIS A GOOUN Genes hoosieieswunhtssnncd oka mea sae DA Na a atued ccieet ctinebl on 809,951 1,088,505 

OGG LAG DUE C8 os cts iced section ab ale 2 ese Paal nantaneteieatents $2,429,504 $2,328,966 


THE CALIFORNIA TRANSPORTATION COMPANY. 


Organized under the laws of Cal., Mar. 31, 1927, for the purpose of consolidatin 
California Transportation Co., organized in 1873 and California Navigation an 
Improvement Co., organized in 1889, and to acquire and own all of the properties and 
assets and assume all the liabilities of said corporations. Owns and operates a fleet 
of 12 freight and passenger river steamboats between San Francisco and Sacramento, 
and San Francisco and Stockton, Cal., terminals at Martinez, New Hope Landing, 
Walnut Grove, Rio Vista, Grand Island, Pittsburg and Stockton, Cal., and a ship 
yard at Stockton, Cal. 

Officers—A. E. Anderson, Pres. & Gen. Mgr.; G. W. Hendry, C. D. Clark, Vice- 
Ang W. H. Metson, Sec.; E. B. Bru, Asst. Sec.; J. Allen Murra, Asst. Sec. & Gen 

ud. 
sf Directors—A. E. Anderson, C. D. Clarke, J. C. Fyfe, G. W. Hendry, W. H. 
etson. 


Head Office—Pier No. 3, San Francisco. 
Annual meeting—Jan. or Feb. 


Capital. (As of Mar. 15, 1928) Authorized. Outstanding. 
hares S100 isco ssctiy cere ene eae mete $5,000,000 $2,500,500 
Dividends— None. 
Earnings— Year ended Dec. 31. (As reported to Railroad Commission.) 
. Exp. 
epr. Interest, 
Gross. & Taxes. Net. etc. Balance. 
i) 1° 7-7 Eee eR RRR eee Oe Ne $937,926 $764,321 $173,605 $77,854 $95,751 
*8 months. 


BALANCE SHEET, DEC. 31, 1927. 
(As reported to Railroad Commission.) 


Assets. 
Fixed Capital in Service... ccc cece cece cece eetnen teen ttteeen Sih peat cn sees as $3,579,936 
Investments in Affiliated Companies... .............. atlas chr ol ia RA ney a Dah a fet 368 ,668 
Cashed De poet tS site ssact vcs tatee aside certs gene eesti ale dette 4e ap apa en hey etn Voardia ta 23,000 
PCCOUNTS HECEIVA DIE so jis cst one lieth hon ouyeh wusea ta kanetetnuesteran Gonenctceamaac unde 38,625 
Materials and Supplies... ccc ccc ceceecccnseesecseseceeecuescatesescseessteecsessteasereseess 120,641 
Unamortized Debt Discount & Expense... ccc ccc cece cette cetetreteeeaees 50,793 
Prepaid Tixpenses sad. csciesccgckohcciusvias tend cos atde socieitaniaitenniayeaude st teanstitinbarh nanolba ead icen paises 34,790 
Miscellaneous Deferred Assets...0.0.0.000.0000 es: etl ct atta ceiti ea Peed tee than We 7; 

PLOUBUABBOUG 6 45-qucr cian )ecalea tos Sette cabeual a aiid niece hana ds aha Cchenl aoe Ranaut: $4,224,313 

Liabilities. 
CG TINTON UOC ii acc tei atte ne acca ea etn te pace nat ae att en tea oor ad Mocs $2,500,500 
FC TCG wip isis te etc ica pias Monee iS eect saaae Meni ctaeah nate zat calcite dioaieldnaia sn Mieahsetoanins 650,000 
Notes Payable iicscceie resected ctebitteacaioncligatennsctea urd Sete ear et at aie sunt tere han atte « 397,000 
Accounts Piya lO sc sccncisusiaccusnorndniwatneaneuarrest tec caseeetonvaleehe eink aes L, 110,649 


lst Mtge. 6% Bonds underwritten by our- INVESTMENT SECURITIES 


PALACE HOTEL BUILDING 


selves and associates in April, 1927. SAN FRANCISCO 


The California Transportation Company, SCHWABACHER & (O 
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Taxes ACCried iccitucaionciren ainda aie ee ow aoe on eee $ 10,689 
AADDIOPFiBted OUT IUR ei in Sas ce Bal heron ea encanta” Anan ania er col ateuaine 1 
Unappropriated Surplus... cece cece rcs eecceeeececsesecetecatectecenneesseeseeas err 90,295 
Total ia tC B ec sce d poaeciesaaraumetietns Mela le naatenh Sn ceeet nemmattinngeee $4,224,313 
| BONDS. 


The California Transportation Company Ist Mortgage Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1927. Due Mar. 1, 1939. Callable on any interest date on 60 days’ 
notice on or before Mar. 1, 1929 at 10214, thereafter premium decreases 1/8 of 1% on 
each succeeding interest date. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Preferred Mortgage lien on the fleet of stems of the 

to 


Company and by a first mortgage lien on real estate, including shipyard at Stockton, 
buildings, warehouses and machinery. 


Sinking Fund—Monthly, 1/6 of next due interest coupon; also, commencing Mar. 
1, 1930, $7,500 monthly, less the amount of interest payable as mentioned. 


Trustee—Anglo & London Paris National Bank, San Francisco. 


Outstanding and Authorized, Mar. 15, 1928.00.00... cccceneeeeeeseeteseeneneeeaeeneeees $650,000 
CALIFORNIA WESTERN RAILROAD AND NAVIGATION 
COMPANY. 


Owned by Union Lumber Co. Organized under the laws of Cal., July 1, 1905. 
O cate steam railroad from Willits to Fort Bragg, Mendocino Co., Cal., 51.77 miles 
of track. 


Officers—........ a. , Pres.; O. R. Johnson, Vice-Pres.; C. L. White, Sec. & 


Directors—H. M. Cochran, C. A. Curtis, C. R. Johnson, O. R. Johnson, Emily J. 
Lowe, H. P. Plummer, G. B. Waterman. 


Head Office—Crocker Bldg., San Francisco. 

Annual meeting—2nd Mon. in Jan. 

Capital. Authorized. Outstanding; 
TAOS 9S LOO esos cig ree eee ead had acsia Goods pacer ca ctees eab el $1,000,000 $1,000,000 


Dividends—1909, 244%; 1910, 714%; 1911, 10%; 1912, 10%; 1913-1914-1915, none. 
1916, 6%; 1917, 214%; 1918, 744%; 1919, 144%; 1920-1921-1922-1923, none; 1924, 214%; 
1925, 214%; 1926-1927, none. 


Earnings—Year ended Dec. 31. (As reported to Railroad Commission. ) 


Operating Interest, 
Gross. Expenses, etc. Net. Taxes, etc. Balance. 
TOS Riastecss eae ane $368,180 $247,120 $121,060 $73,096 $47,964 
517, Slee ene plete hees 300,336 206 , 785 93,551 68,714 24 837 
POD5 Cheocs soorerstetocgnttamreastenioanuiss 327,164 206,752 120,412 62,949 57,463 
DDG cit oes a hen ent al demeess 295 ,967 221,249 74,718 42,729 31,989 
DOE s wcrc as es cntacie ten tensi aes, 286,180 211,615 74,565 57,749 16,816 
BONDS. 


California Western Railroad & Navigation Company 6% 1st Mortgage Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1914. Due Oct. 1, 1934. Callable on any interest date on 30 days’ 
notice at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage covering all property of the Company. 
Guaranteed, principal and interest, by Union Lumber Co. 


Sinking Fund—Commencing Oct. 1, 1916, $15,000 annually as Jong as any bonds 
are outstanding. 


Trustee—Anglo-California Trust Co., San Francisco. 
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Outstanding, Air, 2; 1928 225d as oS Ree aa ae $570,000 
Retired by Sinking Fund... ene nee etre shat esrte Oa S tae 180,000 
FAUT 11.8) @ 64 11 9 Une tame Ra ONS ERY I nie Oni Re SRE srr Taco enone Ye eT EMR ae $750,000 


CENTRAL CALIFORNIA TRACTION COMPANY. 


Not revised. 

Organized under the laws of Cal., Aug. 7, 1905. Operates a 1,200 volt D. C. 
interurban electric railway for passengers and freight from Sacramento to Stockton 
a distance of 55 miles, over 80.69 miles of road, on right of way owned in fee by the 
company, and a branch fom Lodi Junction to Lodi; operates a portion of city lines in 
Sacramento and Stockton; connects at Stockton with Tidewater Southern Ry. The 
company owns valuable waterfront property at Sacramento. Carries freight, Ameri- 
can Railway Express, and U. S. Mail. 

In July, 1925, Southern Pacific Company applied to the Interstate Commerce 
Commission for authority to acquire control of the company. 

It was announced in Dec., 1927, that the Interestate Commerce Commission had 
authorized purchase of the Company, jointly, by Southern Pacific, Western Pacific 
and Santa Fe railroads. 

Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, Geo. W. Peltier, 
Alden Anderson, Vice-Pres.; A. N. Baldwin, Sec. & Treas. 

Directors—A. N. Baldwin, Herbert Fleishhacker, Mortimer Fleishhacker, H. T. 
Thompson, R. E. Wallace, H. S. Young. 


Head Office—9 Main St., San Francisco. 
Annual meeting—lst Wed. in Aug. 


Capital. Authorized. Outstanding. 
Preferred; SLO soins cscccsssasssvits snes sanenteissactocacabsbushanirgacwunas steps Meavarvareayeaagh $1,000,000 $792,800 
SOHO BOO acess stews std tries Sontice sn dad speutsbgean eons sedan eameasest 3,000,000 290,300 


Assessments—No. 1, $5 per share, levied Dec. 13, 1907; No. 2, $5, May 21, 1908; 
No. 3, $5 Jan. 17, 1918, later rescinded and re-levied Aug. 1, 1923. 


Outstanding common stock reduced from $2,928,000 to $290,300 through purchase 
by Company of delinquent stock on Oct. 13, 1923. 


Earnings— Year ended Dec. 31 (as reported to Railroad Commission). 


Operating Interest 

Gross. Exp., Ete. Net. & Taxes. Balance. 
LO wepaleons ela eassac oman ide hides $632,090 $495 367 $136,723 $103,286 $33,437 
TDA a shies edna icd eh nasemutnaeden 613,626 507,745 105,881 96,994 8,887 
| L725 Yer Oe ee een ee 608 ,993 483,070 125 923 101,068 24,855 
WO DG hice’ Bie bhai Gh one 504,746 440,444 64,302 92,711 *28,409 
| LAT een eee bossa cease 555,470 443,930 111,540 26,968 84,572 

*Defieit. 
BALANCE SHEET, DEC. 31. 
(As reported to Railroad Commission. ) 

Assets. 1926. 1927. 
Road and Equipment... ccc ccc ccc censeccntetecteveteatetsecctteeeenees $4,330,489 $4,219,623 
Miscellaneous Physical Property.......... rere ere reentry Caer 38,525 38,525 
Cash and Deposit sivaciiccs inet ea Abs eerie Oa oa 196,958 336 , 949 
INOS CCC TMU Late sit et Scat estat el ot as 17,000 ee. 
Accounts Receivable... tcc cite tte cttettateeee Lichasseas 16,666 11,852 
Other Current Assets... eats CSI lence genteracices coe §,033 oo. 
Materials and Supplies........ ... nslihedate ll ote eemsiddopan caleba ae een tukaran Sil ate 5,463 17,523 
Prepaid expenses... 00 poste cialian ep rehaad hate tela dehere Miaiace daha 265 303 
Miscellaneous... 0 ec ce i nbttie sce ana tater: 4,838 2,289 
Discount. on Capital Stock... Ardithale UoceBi ta hn Reems (SOO OL 336,194 
Discount on Securities and Expenses..... gnc, vata eget Reewigheentee, eee 109,245 

Total Asst Siccccincni dedi sie iis aS nclean te ere $5,073,918 $5,072,503 
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Liabilities. 1926. 1927. 
L521 01 8 1: lene | 0 2 ane ene ome oe OPE en et ee $1,083,100 $1,083,100 
Funded Debt, Ist Mortgage Bonds......0.00000000c ccc cceceeesees 1,471,000 1,471,000 
Funded Debt, Mortgage Notes..........cc cece ce ce tecsesensceeeee 19,000 oc eeeeeeeee 
IN GLOS2P Sy BG ace ia wecctiutin ig Satie Soa eae casa omneent Mao ue raaritnd S700) sap chncees: 
Accounts Payable.................... BiG etm a ate Sa seaoe hitieeastencta cities attei hes 156,909 271,714 
Miscellaneous..............0.....006000cceeee Ooi ee ioems wsdigiieen na teiesae ana 7,103 18,622 
Reserve for Depreciation... tc etcteteteeees 393,3 418 ,838 
Interest and Taxes Accrued.........0.0.00.0.0.. ccs Septet 78,01 52,061 
Other Reserves: peters es A wis icdines ol ennea ata Aaa he ts eatldas Nak 20,630 13,878 
Capital Simplus icant oh ice daar oiineueeriaomiaiaed agen 1,757,865 1,743,290 

Total Liabilities.............. okie tata he ache balie eae adie adeies i eaueae $5,073,918 $5,072,503 
BONDS. 


A majority of the holders of Central California Traction Co. First Mortgage 
5% bonds signed an agreement binding them to accept interest at the rate of 2% per 
BANU for the years 1920-1921-1922 in place of 5% per annum and to waive their right 
to foreclose for three years their First Mortgage lien on the property through Com- 
pany’s default in interest pavments. A new agreement for the years 1923-1924-1925 
was signed whereby bondholders agreed to accept 214% per annum, which rate was 
extended through 1926 and also to cover Apr. 1, 1927 coupon, instead of 5% (as the 
bonds originally callfor). Sinking Fund to apply as outlined below. 


Central California Traction Company Ist Mortgage 5%. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1906. Due Apr. 1, 1936. Callable on any interest date on 60 days’ 
notice at 105. 

*Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by First Lien on entire present properties (road, terminals, shops, equip- 
ment, franchises and 100 ft. right of wav owned in fee); and on all future additions, 
not acquired subject to prior liens. Direct lien on all property acquired in the future, 
which may be subject to prior liens. 

Sinking Fund—Commencing 1924, $15,000 per annum for 8 years; $30,000 for 2 
years; $340,000 for 1 year. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Apr. 2, 1928.00. agin aie es teaendices Miactvgiectenreateey ae cherie ranetevaeden a 471,000 
Retired Through Sinking Fund.......0000000 oc ee cette Mean’ 29,000 
PCN OTIZOG ese ircthce dis ctl igh cela ea dantiecdann den er ere $1,500,000 


*Interest due Apr.-Oct. 1, 1927 not paid. Interest due Apr. 1, 1928 paid. 


In accordance with an agreement (made in:1927) with Mr. H. Fleishhacker, the 
holders of 1,200 outstanding bonds turned their bonds, with the matured interest 
coupons attached, over to him as trustee. Payment of matured coupons was waived. 
These bonds were purchased at par by Southern Pacific Company, Western Pacific 
Railroad Company, Atchison, Topeka and Santa Fe Railway Co., in accordance with 
an agreement dated Oct. 31, 1927. Matured coupons attached were cancelled. 


CENTRAL MENDOCINO COUNTY POWER COMPANY. 
No information obtainable. Press despatches report control acquired by W. B. 
Foshay & Co. 
Address—Willits, Cal. 
BONDS. 
Central Mendocino County Power Company Ist Mortgage 614% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1923. Due June 1, 1953. Callable on any interest date on two 
weeks’ notice on or before June 1, 1928, at 110; to 1929-1983 at 108; 1934-1938 at 106; 
1939-1943 at 104; 1944-1948 at 102: 1949-1953 at par. 


Interest—June-Dec. 1, at office of Trustee. 
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Secured by a First Mortgage on the entire electric and water properties owned 
by the Company, together with 6,898 acres of land and timber comprising water shed 
and reservoir site. Properties include water and electrical distribution systems in 
the town of Willits, Cal., purchased from the Willits Water & Power Co., in 1923, 
and a 15-mile transmission system over which power is furnished from the Snow 
Mountain Power Co. : 


Sinking Fynd—Commencing Apr. 15, 1924, and annually thereafter $1.78 for each 
$100 par value of bonds, outstanding at the time of payment, ae 4% per annum, 
compounded semi-annually, from and after June 1, 1924, on all additional sinking 
fund payments as affecting bonds issued subsequent to Jan. 1, 1924. Bonds of this 
issue may be substituted far cash. Bonds acquired to be held alive. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Mar. 2, 1928..0....cccccccccssessssssssessssssssesssvsssesesssesesesssesusassssesesseseseesnnenssse $142,500 
Alive in Sinking FUnd.... cece severest ese (Not Reported.) 
SECON sae cesses A alles art res patna Rec lech lien ih i Seana scans (Not Reported.) 

PU CNOPIRC Ch sicc esol iA ears nett aera eae aaten need ote ieee, $150,000 


COAST COUNTIES GAS AND ELECTRIC COMPANY. 


Organized under the laws of Cal., Mar. 20, 1912. Owns Coast Counties Light & 
Power Co., Big Creek Light & Power Co. and San Benito Light & Power Co. On May 
8, 1923, absorbed Contra Costa Gas Co. by exchanging Ist preferred stock of Coast 
Counties Gas and Electric Co. for stock of Contra Costa Gas Co., share for share. 
Operates one hydro-electric plant at Bie ee of 990 K. W. capacity and steam plants 
at Santa Cruz and Watsonville of 500 K. W. and 750 K. W. capacities respectively. 
Company disposed of its stock holdings of Union Traction Cc. on Jan. 3, 1927. 

Owns gas plants at Santa Cruz, Watsonville, Hollister, Gilroy and Pittsburg, Cal. 
Consumers, Jan. 1, 1928, Electricity, 16,688; Gas, 11,756; Total, 28,444. 

Purchases electric energy from Pacific Gas & Electric Co. with interconnections 
made at Davenport, San Juan and Morgan Hill, Cal. 

Officers—S. Waldo Coleman, Pres.; J. D. Grant, Wm. T. Jeter, Vice-Pres.; Walker 
W. Kamm, Vice Pres., Sec. & Treas.; P. C. Mahncke, W. R. Van Bokkelen, Asst. 
Secs. & Asst. Treas.; R. L. Cardiff, Mgr. 

Directors—R. L. Cardiff, S. Waldo Coleman, Bruce Cornwall, J. D. Grant, Wm. 
T. Jeter, Walker W. Kamm, Charles K. McIntosh, Chas. C. Moore. 


Head Office—Room 2500, Russ Bldg., San Francisco. 
Annual meeting—3rd Thurs. in Feb. 


Capital. (Dec. 31, 1927.) Authorized. Outstanding. 
Ist Preferred, 69% Cumulative, $100.......0.0.00.0000000. ces ...... $5,000,000 $3,263,500 
2nd Preferred, 6% Cumulative, $100... sce cwrcscsseeees ves 1,000,000 1,000,000 
Common, $100....ccccccccsssssssssssssssssscssessussessessssevsssssssssssusuessvecsasensesesssvarsn 1,000,000 1,000,000 


Ist Preferred stock listed on the San Francisco Stock Exchange. 


On Apr. 30, 1924, Ist Preferred stock was increased from $1,000,000 to $2,000,000 
and Common stock was decreased from $2,000,000 to $1,000,000. 


On Mar. 25, 1926, 1st Preferred stock was increased from $2,000,000 to $5,000,000. 


lst Preferred Stock Provisions—Preferred as to assets and dividends over 2nd 
Preferred and Common. Callable at any time at 100. Liquidates at 100. 


2nd Preferred Stock Provisions—Preferred as to assets and dividends over Com- 
mon. Non-callable. Liquidates at 100. 


Dividends—lst Preferred, quarterly, Mar. 25, 6[% per annum, from Sept. 25, 1915. 


COAST COUNTIES GAS & ELECTRIC COMPANY PREFERRED STOCK 
Offered with Associates in 1926 


H. S. BOONE & Co. 


RUSS BUILDING SAN FRANCISCO 
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2nd Preferred, 6% per annum, quarterly, from Mar. 25, 1926. Paid total of 4% 
per annum in 1924 and 1925; 30%, 1922-1923; 2%, 1921; none, 1919-1920; 2°%, 1918; 514°, 
1917; 6%, 1912-1916. Initial dividend paid Mar. 25, 1912. As of Mar. 15, 1928, there 
was $30.50 per share accumulated dividends due and unpaid. 


Common—None. 
Earnings— Year ended Dec. 31. 
rating 
8e8 Interest, Depre- 
Gross. & Taxes. Net. etc. ciation. Balance. 
1928 occa ek $1,034,188 $ 655,726 $378,462 $93,175 $104,379 $180,908 
1924.00... 1,217,404 846,270 371,134 90,154 126,160 154,820 
1926 oo... 1,389,896 921 964 467 ,932 89,726 143,369 234 ,837 
1926 2... 1,663,620 1,089,112 574,508 88,244 170,010 316,254 
W927 icc eicers 1,836,597 1,208,170 628,427 88,244 202,293 337,890 
BALANCE SHEET, DEC. 31. 
Audit by Hood & Stong. 

Assets. 1926. 1927. 
Bix CAG Bh) citer ener ecteeauctespuanteduioradastuid itachi canal asativa acini $6,121,848 $6,948,033 
Discount and Expense on Bonds and Stocks........000000000.000.00...... 906 ,802 950,607 
Due on Subscriptions to Capital Stock... cece teeteeeeeeees 47 ,869 
Invest men tS icc5.cie cocteesesaatess etinesp anata ecne te eh eet 127,868 33,102 
Sinking Fund—Cash.......000000000000000000000. as dence a ache aman lhe te en cantar 11,958 12,175 
OTN seater etched ast ean teehee ag acces ean sain yrecdeatn acne ah cian ecg anteit ind 75,515 117,429 
Accounts Receivable.....0000.000 00 Sk spa haenditpana chet bose 239,917 267 ,680 
Materials and Supplies ...........0.000 00 0000.... nial asa cea ema ce neities 137 ,664 110,496 
Miscellaneous Debits.....0000.0000000e cee ties Praates 27,330 6,860 

Total Assets... ee Be ae eee $7,648,902 $8,494,251 

Liabilities. 

First Preferred Stock.....0000.000000.000ccc cece cece cece ete teeceteteesteeenay $2,539,100 $3,263,500 
Second Preferred Stock.........0.0.00000000cccccccc cet tte e tee cteneteecseecees 1,000,000 1,000,000 
COMMON: SLOCK si)e5 5.3 esyicnisteediey: dioica someunetgentorenlei shanks 1,000,000 1,000,000 
Capital Stock Subscribed for but Unissued......000000 ce eeteeeeeeee 99,872 
Funded Debt (In Hands of Public)..000000000000000000... isda easels 1,339,500 1,302,000 
Meter and Line Deposits....0....0.00.0.0.0.000. ccc et et ceeetteetttenes 37,466 37,366 
Interest and Taxes Accrued... ec eects ttettettteees 106,815 150,956 
PROCCOUNUS PA VEDI ac. cscs sse hele wcsiced etre ca urne ce Guan eran Goren Mos eyrsbeuen cares 112,021 71,989 
Other Liabilities........... Sitges tanh igh ain fat nh Dep el teat cha 85,938 14,538 
Reserve for Depreciation... ce eee 919,892 996,848 
Other Reserves....0.0.0...00.00..0.00 becdutstaciicetey Aigo Sediiie wei teete iis 101,038 118,397 
Surplus.........0.0..000.0.. seh ate saat es clan Petar tae AUR iets ce tay 407 ,132 438,785 

TPOUAL Lia Dilties cca. inesidorntin conte ele Aei Miaeed den $7,648,902 $8,494,251 


BONDS. 
Contra Costa Gas Company lst Mortgage 6% Sinking Fund 40-Year Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1914. Due Oct. 1, 1954. Callable on any interest date on 3 weeks’ 
notice at 102. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by First poahe ey on all property formerly owned by Contra Costa Gas 
Co., consisting of gas distribution systems in Pittsburg, Antioch, Concord, Martinez, 
and Crockett, and plant in Pittsburg, Contra Costa Co., Cal. 

Sinking Fund—Commencing June 30, 1919, and each year thereafter, 1% of out- 
standing bonds; same to be kept alive in Sinking Fund. . 


Trustee—American Trust Ccmpany, San Francisco. 


de area, abe 0 ERD) |S 7-7 (eR ee en ee ne eT Te renee nee PRC Onan $220,000 
In Sinking d (alive) oo... aratehsee ted ana ihe baited sheea uted Sentcre ahd ot stn even aia 29,000 
Uniinsued (Close) coisa ieicadi cas tiaieninceige he eadaeteailinn disiaal sebernntihasten Ck ole eCaa 251,000 

Authorized... Niet ie acasee is equcse gst essence snitee ae aa eter tt tat oe atte taste nt $500,000 
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Coast Counties Light & Power Co. Ist Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1906. Due Aug. 1, 1946. Callable on 3 weeks’ notice at 10714. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by First Lien on former properties of Coast Counties Light & Power 
Co., including real estate, gas and electric plants, distributing systems and franchises, 
etc., in and about Watsonville and Santa Cruz. Direct lien subject to underlying 
bonds on other parts of the system. 

‘ Sinking Fund—Commencing June 30, 1911, $10,000 annually, bonds to be kept 
alive. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Dec. 31, 1927.00.00. ete ett enti Se oe eee $ 723,000 
Sinking Fund (alive)............. ideale Dehegl atts engoe a pestuetes ee ee ee ipieaees: 277,000 
PU ONZE 25s sik cicsescer ds gnttin anncses Deh acceso adler ops aad eae weiner $1,000,000 


Listed on San Francisco Stock Exchange. 


Big Creek Light & Power Co. Ist Mortgage 4% Sinking Fund 40-Year Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1907. Due May 1, 1947. Callable on 5 days’ notice on any interest 
date at 100. 


Interest—May-Nov. 1, at office of Trustee. 


Sinking Fund—Commencing Mar. 30, 1908, $3,600 per annum to be applied to the 
purchase of these bonds, which shall be kept alive. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Dec. 31, 1927.00.00... cco antec dees $233,000 
Held in Sinking Fund (alive)... 0... eas wb tinends. <nG eten tok OOO) 
PCN OTL sc 5 5 actress pease acts Graces eartedote adieu ea Galera et ietunee & $339,000 


San Benito Light & Power Co. lst Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept.1,1910. Due Sept. 1, 1950. Callable on any interest date on 3 weeks’ 
notice at 110. 
Interest—Mar.-Sept. 1, at office of Trustee. 


Sinking Fund—Commencing June 30, 1915, 19% annually of bonds outstanding, 
to be kept alive. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Dec. 31, 1927.0... 00 Sindh <teegiacihs Said don cee eatin acu dao betOOU 
Tie DAS ac ect ptitten ee Gao teniae aon. weenie a eeetaatteg ee. . 50,000 
Held in Sinking Fund (alive)... | Sat. ioe ahs a3 Ce 24,000 

Authorized ...0000000 cee eee Na eet tee ae eo Pads fone $200,000 


COOS & CURRY TELEPHONE COMPANY. 


Organized under the laws of Oregon, in 1914. Owns and operates a general tele- 
phone and telegraph business serving without competition Coos and Curry Counties 
nnd western Douglas Co. in Ore.; also Del Norte and northern Humboldt Counties 
in Cal. Serves the following communities in Ore.: Marshfield, North Bend, Coquille, 
Myrtle Point, Bandon, Reedsport, Powers, Port Orford, Gold Beach, Brookings; 
in Cal,: Smith River, Crescent City. Has 4 connections with the Pacific Telephone 
& Telegraph Co. On Jan. 1, 1928, Company owned and operated 13 exchanges, 7,312.12 
miles of wires and cables, 823.52 miles of pole lines and 4,956 connected telephones. 

Owns control of Oregon Telephone Company. 
_ Officers—Charles Hall, Pres.; Ernest C. Smith, Vice-Pres.; C. EK. Hickman, 
Sec. & Treas. 

Directors—Charles Hall, C. E. Hickman, Ernest C. Smith. 

Head Office—Hall Building, Marshfield, Oregon, 


Annual meeting —3rd Mon. in Jan. 
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Capital. Authorized. Outstanding. 
First Preferred 7% Cum., $100......00000.00.cc unease $300,000 $296 ,200 
Participating Preferred, 6% Cum., $100.2... cee ee 200,000 $200,000 
Common; $100 «22.33 icctn Pease tiie te annmancha? aynesacnaael 100,000 60,000 


tOwned by The Pacific Telephone and Telegraph Company. 

First Preferred Stock Provisions—Preferred as to assets and dividends over 
Participating Preferred and Common stocks. Non-callable. Entitled to $100 per 
share in case of voluntary or involuntary liquidation. 

Participating Preferred Stock Provisions—Participates in distribution of earnings 
with the Common, after the latter has received 8% on its par value. Preferred as to 
assets and dividends over Common. Shares equally with common in distribution of 
assets in case of dissolution, subsequent to satisfaction of the par value of all classes 
of stock outstanding. 

Dividends—First Preferred, 7% per annum, quarterly, since Mar. 15, 1923. 

Participating Preferred, quarterly, Mar. 15, 8% per annum, 1927; 6% per annum, 
1926; 10% per annum, 1923-1925. 

Common, 12% per annum, since Mar. 20, 1915. 


Earnings— Year ended Dec. 31. 


Operating 
Exp., Main- Interest 
tenance and other Depreci- 
Year. Gross. & taxes. Net. Deductions. ation, Balance. 
|! 2 Se $171,856 $116,761 $ 55,095 $10,839 $20,392 $23,864 
1924.0... ....... 200,411 130,338 70,073 15,949 21,337 32,787 
1925... 216,450 150,936 65,514 17,814 12,504 35,196 
$1926. ecco 224,778  *147,919 76,859 39,3840 eee 37,475 
| 248 830 118,145 130,685 54,851 23,178 52,656 


*Includes depreciation. TAs reported to Railroad Commission. 
tBONDS. 


Coos & Curry Telephone Company Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1926. Due Nov. 1, 1951. Callable on any interest date on 30 days’ 
notice at 103 on or before Nov. 1, 1936; thereafter to Nov. 1, 1941 at 102; thereafter 
to Nov. 1, 1946 at 101; thereafter at 100. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by First Mortgage on all property now owned or hereafter acquired. 


Sinking Fund—Commencing Feb. 15, 1928 and annually thereafter, 2[% of bonds 
outstanding at end of preceding fiscal year. 


Trustee— United States National Bank, Portland, Ore. 
t*Issued and Outstanding, Mar 15, 1928.00.00... csc ec csetececssaesceteteisneteeeriees $650,000 


tCalled for payment May 1, 1928. 

*Additional bonds may be issued in series, with such maturity, interest rate, 
redemption, conversion and other provisions as determined by the Board of Directors, 
for not to exceed 70% of the cost or value, whichever is less, of additions and better- 
ments forming a legal basis for rate making purposes added or acquired by the Cor- 
poration after Sept. 30, 1926; provided that earnings (as defined) for 12 consecutive 
months out of the 15 months immediately preceding the issuance of bonds, shall be 
at least 134 times the interest requirements on all bonds then outstanding hereunder 
and those to be issued. Bonds may also be issued par for par, to refund bonds of 
previous series issued and outstanding hereunder. 


We specialize in COOS AND CURRY TELEPHONE COMPANY First Mort- 
gage 6% Series ‘‘A’’ Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Loe Angeles San Francisco ttle Portland 
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OREGON TELEPHONE COMPANY. 


Controlled by Coos & Curry Telephone Co. 

Organized under the laws of Oregon, Oct. 21, 1926, as a consolidation of McMinn- 
ville Telephone Co., Hillsboro Telephone Co., Multnomah and Clackamas County 
Mutual Telephone Co., Newberg Telephone Co., Scholls Telephone Co., and the 
Western Oregon Telephone and Telegraph Co. Acquired LeGrand Telephone Co., 
Amity Mutual Telephone Co. and Sherwood Telephone Co. The Company serves 
without competition an agricultural and dairying territory in northern Oregon, 
adjacent to Portland. Interchanges toll business with Pacific Telephone and Tele- 
graph Co. On Jan. 1, 1928 owned and operated 13 exchanges, 6,363.08 miles wire and 
cable, 726.16 miles pole line and 7,446 connected telephones. 

Officers—Charles Hall, Pres.; C. E. Hickman, Sec. 


Head Office—Portland, Ore. 


BONDS. 


Oregon Telephone Company 6% Ist Mortgage Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1927. Due Feb. 1, 1952. Callable on any interest date on 30 days’ 
notice during first 10 years at 103; during next 5 years at 102; during next 5 years at 101; 
thereafter at 100. 

Interest—Feb.-Aug. 1, at office of Trustee, and American Trust Co., San Francisco. 

Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired. 

Sinking Fund—Annually, commencing Feb. 15, 1928, 2% of bonds outstanding at 
close of previous fiscal year. 

Trustee—United States National Bank, Portland, Ore. 

Outstanding and Authorized, Mar. 15, 1928 0000.0... eeeeecc ne cseeerenneneneeneey $300,000 


Note—The trust deed securing the above issue permits the issuance of additional 
bonds in series, with such maturity, interest rate, redemption, conversion and other 
provisions as may be determined by the Company at the time of issuance. May be 
issued to not exceed 70% of the cost or value, whichever is less, of additions and 
bettermeénts, provided that net earnings for 12 consecutive months out of the 15 
months immediately preceding the issuance of bonds shall be at least 134 times the 
interest requirements on all bonds then outstanding under this mortgage and those 
proposed to be issued. Bonds may also be issued, par for par, to refund bonds of a 
previous series issued and outstanding hereunder. 


THE CUCAMONGA WATER COMPANY. 


Officers—W. J. Kincaid, Pres.; W. C. Belden, Sec. 
Address—Cucamonga, Cal. 


BONDS. 


The Cucamonga Water Company Ist Mortgage 6% Serial Gold. 
Income Tax Not Paid by Company. 
Dated Jan. 1, 1923. Due serially, 1924-1943, Jan. 1, $8,000 cach year. Non- 
callable. 
Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on all properties of the Company (a mutual water 
company) consisting of 160.96 acres of water-bearing land, reservoirs, distributing 
system, pumping plants, and other real estate used for supplying Cucamonga Colony, 
3 miles N. E. of Ontario, Cal., with domestic and irrigating water for 3,500 acres of 
land planted to citrus and deciduous orchards, grapes and grain. 


Trustee—Los Angcles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00 eect tee cee tee ereeseectesesietententeceneneteneea $120,000 
| CLA 210 Cm een SPIE OTE OU a ECE CNMNO TT BTU RET CMO ERC TOP eR ot ere TERT een tetie eet 40,000 
Authorized... eon a ecto tg tte Peta eae nek Barats tat ods $160,000 
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EAST BAY WATER COMPANY. 


Organized under the laws of Cal., Nov. 13, 1916. This Company is a successor 
in interest to the old Peoples Water o., the property of which was sold on Nov. 29, 
1916, to the Reorganization Committee ‘of the eoples Water Co., which later con- 
veyed it to the East Bay Water Co. Oct. 28, 1921, purchased the plant and equip- 
ment of the Union Water Co. 

The Company serves Oakland, Berkeley, Albany, Alameda, Piedmont, Emery- 
ville and San Leandro in Alameda Co., and Ric ‘hmond, San Pablo and E] Cerrito in 
Contra Costa Co. Population approximately 552,000. 

The Company developed and completed on May 1, 1926, the “Upper San Leandro 
Project,’’ the reservoir of which increased the total storage capacity of the system 
to over 33 billion gallons. 

The Company owns more than 44,000 acres of land located in Alameda and Contra 
Costa Counties. 


Capacity 
Reservoirs: (1,000 gals.) 
Upper San Leandro... ee ee a8 gs oe 2. ......14,000,000 
San Leandro > (Chabot). ee bine 1a Melfi Bettie,  .eeMate gee -.. .. 5,000,000 
San Pablo... ue Mewerrety a 14,000,000 
Temescal .. et ae anishitete Se. chop tentn otbaitine wemtate LOO 000 
2 Distributing Reservoirs... th scar sfiala nid: bu. dabhdtongeaeinetes fsdpenstond . 300,000 
POUR) erste teen: me  Fi Mi pwn; Pep. a Bechet 33,450,000 


Operates 35 pumping plants with a total daily capac ity of 93 million gallons. 


Operating Statistics: 


Av. Daily Miles Service 
Consumption. mains. Connections. 
1923... eT er ere ere .... 26,447,000 1,219 96,149 
NOI atc state So a dthinds cesreunesppaiawsnt-o3te actat 27 619,000 1,247 104,034 
1925. te ee ., 29,495,000 1,330 113,179 
VQ ee ee ee. 31,766,000 1,363 119,788 
W278 2,658,000 1,391 123,731 
Number of Meters in Service: 
| 2s See nade vaeet pateagacnin te ama cetade’ ae eet. each dis, ada eg basen 93,141 
Dah snd 2 co5t cess Menai A ace apateeteiegerees a. depen dhe un deeaiute on tee e-ass ensemedae tee: 102,222 
Daal Secchi ie itaememenen cele. Altea nde Litt dewlp Reta diy } yuardaaeeuesaues ata MAC OO 
VOB 0 
NO pasa odi tecininne Gate RM Das oe anlean to Hae gatglid. ox etenkdeg ahals edie 125,162 


For map of properties see insert. 

Officers—Edwin O. Edgerton, Pres.; Geo. H. Wilhelm, Vice- Pres. & Gen. Mgr.; 
ae Eccleston, Ist Vice-Pres.; 8S. M. Marks, Sec. & Treas.; Chas. E. Thatcher, Asst. 

c 

Executive Committee—Wm. Cavalier, John S. Drum, J. Y. Eecleston, Edwin O. 
Edgerton, Harry H. Fair, Stuart S. Hawley, C. O. G. Miller, W. T. Summers. 

Directors—J. F. Carlston, William Cavalier, Allen L. Chickering, John 8. Drum, 
J. Y¥. Eccleston, Edwin O. Edgerton, Harry H. Fair, Stuart S. Hawley, Theodore A. 
Maas, John A. McGregor, C. O. G. Miller, W. T. Summers, Geo. H. Wilhelin, 

Head Office—512 16th St., Oakland. 

Annual meeting—3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Class ‘fA’? Cumulative, Preferred 6°,, $100 — $10.000,000 $10,000,000 
Class ‘‘B’’ Cumulative, Preferred 6°, $1000 —.  §,000,000 2,987,200 
Common S100: 6 ssccicanconete teat dere, Apel doeewiaens 800,000 100,000 


GORMAN, KAYSER & CO, 


Oakland 155 Montgomery Street 650 South Spring Street Fens 
SAN FRANCISCO LOS ANGELES Stockton 
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Class ‘‘A’’ and ‘‘B”’ Preferred stocks listed on San Francisco Stock Exchange. 


Class ‘‘A’? Preferred Stock Provisions—Non-callable. Preferred as to assets 
and dividends over Class ‘‘B’’ Preferred and Common stocks. Dividends must be 
paid if earned. In case of vomit or involuntary liquidation or upon any sale of 
all the assets of the Company entitled to $100 per share and dividends. 

— Class ‘‘B”’ Preferred Stock Provisions—Non-callable. Entitled to receive, when 
and as declared, dividends at the rate of 6° per annum, from Jan. 1, 1916. Before 
dividends can be paid on Common stock, Class ‘‘B’’ Preferred must be paid 6% per 
annum cumulative dividends from Jan. 1, 1916, to the time such dividend is paid on 
the Common stock. In case of bichon td or involuntary liquidation, or upon any 
sale of all the assets entitled to $100 per share, plus dividends thereon at the rate of 
6% per annum from Jan. 1, 1916, less all dividends paid thereon, before distribution 
is made to Common stock. 

As of Mar. 30, 1928, there were $42.25 per share accumulated on the above basis. 


Dividends—Preferred, Class ‘‘A,’’ quarterly, 6% per annum, Jan., Apr., July, 


Oct. 15. 
Preferred, Class “B,’’ $1.50 quarterly, Jan., Apr., July, Oct. 15, from Apr. 15, 


1927; previously $1.25 quarterly from Apr. 15, 1922 to Jan. 15, 1927. Dividend No. 1 
paid July 15, 1922. 
Common—None. 
Transfer Office—American Trust Co., 464 California St., San Francisco. 
Registrar—American Securities Co., San Francisco. 


Earnings— Year ended Dec. 31. 


*Op. Exp., Taxes, Interest, 

Gross. preciation. Net. etc. Balance. 
TO 1S cg 5 Bate ee $1,836,557 $ 959,143 §$ 877,414 §$ 535,283 §$ 342,131 
11) 2,057,533 1,074,384 983,149 582,710 400,439 
W920 cece 2,426,965 1,268,630 —«1,158,335 738,985 419,350 
(7) Seen ne 2,555,146 1,307,776 —«1,247,371 813,733 433,637 
(77 2,912,947 1,453,590 —«:1,459,357 894,220 565,137 
W923. cc cccccscssssssssee 3,212,217 —«:1,597,059 + ~—=«- 1,615,158 919,354 695,803 
1: 7) ann 3,498,434 1,812,162 1,686,272 961 ,649 724,623 
(7) 3,764,758 1,843,975 —«:1,920,782 _—=«:1, 116,820 803,962 
1926. 4,242.933 2,120,937 —«- 2,121,996 —=_ 1,203,488 918,508 
DOG coer duttathtimes) 4,367 ,923 2,111,502 2,256,421 1,212,332 1,044,089 


*Does not include Federal Income Taxes, amounting to $4,901, 1918; $11,221, 
1919; $22,574, 1920; $50,033, 1922; $52,184, 1923; $60,349, 1924; $53,568, 1925; $52,636, 
1926; $112,500 est., 1927. tIncludes Federal Income Tax. 


BALANCE SHEET, DEC. 31. 


Assets. 1926. 1927. 
Pixéd Capital ecickt cutie Sentral ieeen oe aete ti ae int $27,888,399 $31,649,842 
Upper San Leandro Project... cece cece et ettetetatiees 2,926,432 eee: 
Construction Work in Progress............0.cccc cc cee teens 161,590 56,264 
Treasury Bonds (For Sinking Fund Purposes)................00..00...... 176,600 136,100 
Sune |S) 5 Co (. aeeeee ree PO en ey nO atte or ete ONE aT OOo UTC T RCN MT UTE Reker 3,068 2,986 
Specia DGS csc ute ashes i oe scaled Melts clos ltn Ader ante sate gated 2,500 2,900 
Cash in Banks and on Hand......... CP asctt catattaetn eae ate ee eaecoe eee 409,427 475 ,482 
Proceeds, Sales of Non-Operative Property. ........00000000.0c08. 112,645 63,389 
Proceeds from Sale of Bond...........0..0.00000cccccccccc cece cec te ceeeenes 1,123,560 93,885 


We specialize in EAST BAY WATER COMPANY Securities 


PEIRCE, FAIR & CO. 


639 ut Spring St. 432 California St. pioge Pulling Wilcox Building 


Angeles San Francisco attle Portland 
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| i LANDS OWNED 44694 ACRE ———— PRINCIPAL TRANSMISSION MAIN’ 
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1926. 1927. 
Materials and Supplies.......00000.000.00.00000 ce bees: $ 373,469 $ 401,991 
Prepaid Expenses... Hheoustenh Sit Reudedmsceeens ° BOT, Leo 437 ,632 
Unamortized Discount on Securities... ccc cece 653,133 622,074 
Stock Discount and Expense... tcttrseeee 2,920,550 2,920,550 
Total Asseta... 0. ett onl hind sedh tele, Spek he Matec $37,462,480 $37,579,278 
Liabilities. 
Class ‘‘A,’’ 6% Cum. Pfd. Stock... eee. $10,000,000 $10,000,000 
Class “B,” 6% Cum. Pfd. Stock... a scbaaly pesLiagna 2cecudenbatanetoa ~aLOe U200 2,987 ,200 
Common Stock... sie en rrr ee Tene ne iin) 100,000 100,000 
Funded Debt—_ 
*1st — 30-Year 514% Gold Bonds.........0000000.00.000000...... 9,169,200 8,993,200 
Unif. & Ref. Mtge. 20-Ye ear 6% Bonds, Series a 2,881,500 2,881,500 
Unif. & Ref. Mtge. 20-Year 6 Bonds, Series ‘‘C”’.. 1,986,000 1,986,000 
Unif. & Ref. Mtge. 30-Year 6% ‘0 Bonds, Series “‘D’’... . 3,000,000 2,917,000 
Unif. & Ref. Mtge. 30- Year 59% Bonds, Series “HE”... .... 4,265,000 4,265,000 
Guarantee and Extension n Deposits. eee aa Tt te rte ee eee $03,885 481,565 
Accounts Payable... - Denia hiounciteicetaateaneipeh: sateen,  _sLenosOLbe) 81,647 
Interest Accrued................... hae ibaa hdc ebatoaa aN shape Mutant onttek ote 228 434 226,773 
Taxes Accrued... ate ace at Ar et aa oe Sete oat Nee le Spins ee ale ed 68,267 248 366 
Dividends Accrued. _ Sechelt eittetomins Tyvek Sie ak “ABE OAO 194,808 
Land Rents Billed in Advance... ee 9,566 13,052 
Reserve for etalon: wee nee i Set oem Des ah: fist ig dada 2s 1,016,616 1,104,113 
Surplus.....00........ am rca Sag 12 clea a ee ee edad thapden ead 1,003,407 1,099,054 
Total Liabilities 00.0000 ee ce cece ee 837,462,480 $37,579,278 


*Does not include $4,932,100 pledged as collateral and deposited for Unifying 
and Refunding Mtge. Bonds. 


BONDS. 


As of Mar. 30, 1928. 
East Bay Water Company Unifying and Refunding Mortgage. 
Dated Sept. 1, 1921. 


Authorizing Total Bonded Debt of Company of $66,250,000. 


Security—All bonds issued and outstanding hereunder are secured by mortgage 
on all fae Sag now owned or hereafter acquired subject to outstanding First Mort- 
gage 519°0 bonds due 1946. Additionally secured by deposits with Trustee of all 
available First Mortgage 514°% bonds amounting to $1,932,100 par value. 


Sinking Fund—Jan. 1, 1922, to Jan. 1, 1925, ‘aiduaives 1°. of aggregate bonded 
indebtedness minus previous year’s Sinking Fund payment on First Mortgage 5!» ‘3; 
thereafter annually 114° of aggregate bonded indebtedness minus previous year’s 
Sinking Fund payment on First Mortgage 514's. 


Trustee—American Trust Company, San Francisco. 


15-Year 714% Gold, Series ‘‘A.”” 
Issued and Retired, $2,500,000. 
Dated Sept.1, 1921. Due Sept. 1, 1936. Callable on any interest date on 60 days’ 


notice at 105. 
20-Year 6% Gold, Series “‘B.”’ 
Authorized and Issued $3,000,000. 
2° Income Tax Paid by Company. 


EAST BAY WATER COMPANY Unifying and Refunding Wetec Bonds 


SAN PRANCISCO EOP 
LOS AXGELES U SEATTLE 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Dated Mar. 1, 1922. Due Mar. 1, 1942. Callable on any interest date on 60 days’ 
notice at 110. 


Interest—Mar.-Sept. 1, at office of Trustee. 


20-Year 6% Gold, Series ‘‘C.”” 
Authorized and Issued $2,000,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1924. Due Mar. 1, 1944. Callable on any interest date on 60 days’ 
notice at 105. 


Interest—Mar.-Sept. 1, at office of Trustee. 


30-Year 6% Gold, Series ‘‘D.” 
Authorized and Issued $3,000,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1925. Due Mar. 1, 1955. Callable on any interest. date on 60 days’ 
notice at 105, provided that in case of sale to or other acquisition of the Company’s 
properties by any public corporation the Company may at its option and upon like 
notice redeem these bonds as a whole at 103. 


Interest—Mar.-Sept. 1, at office of Trustee. 


30-Year 5% Gold, Series ‘‘E.” 
Authorized and Issued $4,265,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1926. Due Mar. 1, 1956. Callable on any interest date on 60 days’ 
notice at 105, provided that in case of sale to or other acquisition of the Company’s 
properties by any public corporation, the Company may at its option and upon like 
notice redeem these bonds as a whole at 100. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Bonds Authorized and Outstanding Under Unifying and Refunding Mtge. 
As of Mar. 30, 1928. 


Otitatanding, Series: (Bs icsi.ch Seine te4cecne th woieis cenit tteacensuhaquennpnsiadintstsvmetedd Soume $ 2,881,500 
Outstanding, Series ‘C7? ce seed diaaet 2a haha path mes since iletlaty aes 1,986,000 
Outstanding, Series ““D’’..00 Seep ResSAA hd aels lds Aoki com aca salen oh dca 2,917,000 
Outstanding, Series Hel occ eteee eee eeteetetcsttesvettteeetreserreanes 4,180,000 
Retired by Sinking Fund, Series 0A... cece eee cece eetees 19,500 
Retired: by@ all, epics A ako) poesia san aan usa taiacamariam nucle uacomael’ 2,480,500 
Retired by Sinking Fund, Series 'B? 0.0 cette tee tcteee 118,500 
Retired by Sinking Fund, Series (C77 oo... eee teteetette ceeeetesntes 14,000 
Retired by Sinking Fund, Series “D? oo. cece cece cette cteeten vanes 83,000 
Retired by Sinking Fund, Series ‘BH... ee eee rer ere 85,000 
SUN ISStOd fo sschececvwitncs ude IT RRR DC nto Bere en, ene eee 35,235,000 
Authorized amount Ist Mtge. 514° Bonds... 000 cette ceetee ees 15,000, 
Authorized.......0..0000000... tetieteers Pda aera hepa da tah reee het esas sada $65,000,000 


*Additional bonds may be issued of such series, date, maturity, rate, redemption 
features (if any), and such other provisions as Board of Directors may determine, 
for 75% of the cost. of new permanent construction, additions and betterments, pro- 
vided that net earnings for 12 of the 14 preceding months shall have been equal to 
115 times interest on all outstanding bonds and bonds immediately proposed to be 
issued, and to refund underlying bonds. 


East Bay Water Company Ist Mortgage 514% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dealers in Seasoned California Bonds East Bay Water Co. Bonds 


WEEDEN & Co. ee 


San Francisco NewYorn Los ANGELES 
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Dated Jan. 1, 1916. Due Jan. 1, 186. Callable on any interest date up to Jan, 
1, 1921, at 100; thereafter on any interest date on 4 weeks’ notice at 105. 


Interest-—<Jan2July 1, at office of Trustee. 
Secured by a First Mortgage on all property now owned or hereafter acquired. 


Sinking Fund—On Jan. 1 each vear, 1921-1925, 10¢ of outstanding bonds; on Jan. 
1, 1926, and annually thereafter 1'4°¢ of outstanding bonds. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco, 


*Outstanding in hands of public, Mar. 30, 1928 2 00. ......$ 8,826,200 
Deposited under Unify: ne & date: Mtge. shart he mceen ten te sekelin ya — 4,932,100 
Retired... iGuites deakbopee acy: an ae 13,200 
Retired by ‘Sinking Fund... owe tn behind ace om abet Ledeen euadke “AieeSiou0 

ANIC OLIZ OG cist acto cicha teense ee A Hen ee $15,000,000 


*No more to be outstanding in hands of public. 
Listed on the San Francisco Stock Exchange. 


FEDERAL WATER SERVICE CORPORATION. 


Organized under the laws of Delaware. 
Head Office—27 William St., New York. 

; _Controls, in addition to other water utility companies in various parts of the 
United States, the following Pacific Coast properties: California Water Service Cor- 
poration, California Water Service Company, and Orcegon-Washington Water Service 
Company. 


CALIFORNIA WATER SERVICE CORPORATION. 


Controlled by Federal Water Service Corp., through ownership of Company’s 
entire Common stock, except directors’ qualifying shares. 

Organized under the laws of Cal., Mar. 25, 1927. Owns California Water Service 
Company organized Dec. 21, 1926. 

Officers—C. T. Chenery, Pres.; C. B. Jackson, fi. KK. Barnum, Viee-Pres.; FE. B. 
Walthall, Sec. & Treas.; R. B. F. Chisholin, J.P. Shaw, Walter A. Culn, Asst. Nec. 
& Asst. Treas. 

Directors—FE. K. Barnum, C. T. Chenerv, A. Crawford Greene, C. B. Jackson, 
Russell Lowry, Warren Olney, Jr., E. B. Walthall. 

Head Office—1029 Hunter Dulin Bldg., San Francisco, 

Annual meet ing—2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 6% Cum., $100... 0000... Memes eekees aebanieadte $10,000,000 $2,500,000 
Common, ’ $100 Saari tties ae eatan 7 ~... 10,000,000 1,750, 000 


Preferred Stock Provisions— Preferred aus to assets and dividends over Common 
stock. Redeemable on any dividend date on 30 days’ notice, by conversion, share for 
share, into 64 Cum. Preferred stock of California Water Service Company, or for 
cash wt 100 on or before Nov. 15, 1929; thereafter for cash at 105. Liquidates volun- 
tarily at 105, involuntarily at 100. 

Transfer Agents—American Trust Co., San Francisco, California Trust Co., Los 
Angeles. 

Registrar—Anglo-California Trust Co., San Franciseo. 

Dividends— Preferred, quarterly, 6¢¢ per annum, from May 15, 1927. 

Common—None. 


FEDERAL WATER SERVICE CORPORATION 


G.L.OHRSTROM & Co. 


tImCOR PORATED 


NEW YORK LOS ANGELES 
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CALIFORNIA WATER SERVICE COMPANY. 


Controlled by California Water Service Corporation through ownership of Com- 
pany’s Common stock. Organized under the laws of Cal. Dec. 21, 1926. Is an operat- 
ing company. Acquired the water properties of Pacific Gas and Electric Co. serving 
the cities and towns of Stockton, Livermore, Dixon, Willows, Oroville and Redding 
and the business and properties of Belvedere Water Co., Bakersfield Water Works, 
ChicoWater Supply Company, Chico Vecino Water Company, Electric WaterCompany, 
Fresno City Water Corporation, Hermosa Redondo Water Company, Port Costa 
Water Company, Visalia Cit Water Com any and W. E. White Water Company, 
Petaluma Power and Water Co., Tuxedo Water Co., serving the cities and towns of 
Fresno, Port Costa, Crockett, Chico, Visalia, Bakersfield, Hermosa Beach and 
Redondo Beach, Petaluma, Stockton, Oroville, Redding, Willows, Dixon, Concord, 
Livermore, and six square miles contiguous to the eastern boundary of Los Angeles. 

Physical Properties—Water supplies for two of the communities are derived from 
near-by rivers. The source of supply for all other properties served are systems of 
driven wells. The total daily pumping capacity is in excess of 129,403,881 gallons 
which compares with an average daily consumption of approx. 44,647,854 gals. Com- 
bined storage capacities of over 53,061,500 gals. are maintained. The distribution 
systems comprise over 980 miles of mains, serve a total of approx. 74,193 custom- 
ers and furnish water to approx. 3,552 hydrants for fire protection and other purposes. 
: Aaah T. Chenery, Pres.; C. B. Jackson, Vice-Pres.; E. B. Walthall, Sec. 

reas. 

Directors—E. K. Barnum, C. T. Chenery, A. Crawford Greene, C. B. Jackson, 
Russell Lowry, Warren Olney, Jr., E. B. Walthall. 


Head Office—1029 Hunter Dulin Bldg., San Francisco. 
Annual meet ing—2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 6° Cum., $100. ........ Girona Mion auamheraten nent: $6,000,000 *$2,130,600 
Common, $100. ................ Pa eeee: ree 6,000,000 *2,130,700 


*Held by California Water Service Corporation. 
Transfer Agents—American Trust Company, San Francisco, California Trust 
Co., Los Angeles. 


Regist rar—Anglo-California Trust Co., San Francisco. 


BONDS. 


California Water Service Company Ist Mortgage 5% Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 
Dated ape 1, 1928. Due Apr. 1, 1958. Callable at any time on 60 days’ notice 


to and including Apr. 1, 1931 at 10714, thereafter to and including, Apr. 1, 1936 at 106; 
thereafter decreasing 1% for each 5 year period to Apr. 1, 1957; thereafter at 100. 


Interest—Apr.-Oct. 1, at principal offices of Trustees and New York. 

Secured by a First. Mortgage on all of the physical properties of the Company 
now owned or hereafter acquired consisting of lands, water mains, reservoirs, pumping 
stations, ete. 

Trustees—American Trust Co., San Francisco, Los Angeles-First National Trust 
& Savings Bank, Los Angeles. 


Outstanding and Issued, Apr. 15, 1928......... p Liicsentn ats 6 oat oie lh Becta cenealard $6,254,000 
Authorized... ee pels ieh-k ae eee tkeg eeu: sstiecl Cra eOs adalat *Open 


*Additional Bonds may be issued for not in excess of 75% of the cost. or fair value, 


SAN FRANCISCO PORTLAND 
oom DEAN WITTER &CO. ae 
Underwriters, with associates, of ; 
CALIFORNIA WATER SERVICE CORPORATION 
6% Preferred Stock 
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whichever is lower, of new or additional properties acquired or constructed after 
May 1, 1928 and/or permanent improvements, extensions or additions constructed 
after Sept. 1, 1927 in respect to the properties now owned by the Company and/or 
constructed after Oct. 1, 1927 in respect to the properties to be acquired by the Com- 
pany, provided net earnings, as defined for 12 consecutive calendar months within 
the 14 calendar months immediately preceding the date of the application for such 
additional Bonds have been at least 133 times the annual interest charges on the aggre- 
gate principal amount of all Bonds outstanding, those then proposed to be issued, 
and all indebtedness secured by liens prior to the mortgage on any new or additional 
property, subject to the lien of the mortgage, acquired by the Company subsequent 
to May 1, 1928. The Mortgage may provide that the principal amount of all such 
prior liens shall never exceed 25"¢ of the aggregate principal amount of all Bonds then 
outstanding under the mortgage, those then proposed to be issued, and all indebted- 
ness secured by any such prior lien or liens. The mortgage may further provide that, 
subject to authorization by the Railroad Commission of the State of California, the 
authenticating Trustee shall, at the request of the Company, at any time on or prior 
to Apr. 1, 1933, certify and deliver $1,000,000 principal amount of additional Bonds 
against the properties existing as of Oct. 1, 1927. 


NOTES. 


California Water Service Company 6% 5-year. 


Dated Apr. 1, 1928. Due Apr. 1, 1933. Outstanding, $923,900, all of which are 
made payable to and held by Federal Water Service Corp. 


OREGON-WASHINGTON WATER SERVICE COMPANY. 


Controlled by Federal Water Service Corporation, through ownership of Com- 
pany'’s common stock. 
_ Organized under the laws of Ore. & Wash., to acquire and operate water properties 
in Oregon and Washington. Company supplies water, without competition, for do- 
mestic and mele tone ie ag to Salem, Hillsboro, Ore.; Vancouver, Hoquiam, 
Burlington and Sedro Woolley, At. Vernon, Wash. The sources of water supply are 
principally rivers and, in a few instances, springs and wells. As of Dec. 31, 1927, total 
consumers numbered approx. 72,000; distribution systems comprised 336 miles. of 
mains. 

Officers—C. T. Chenery, Pres.; J. W. Helwick, Vice-Pres. & Gen. Mgr.; H. V. 
Johnson, Sec. & Treas. 

Address—701 Corbett Bldg., Portland, Ore. 


BONDS. 


Oregon-Washington Water Service Company Ist Mortgage 5% Gold, Series ‘‘A.”” 
2°> Income Tax Paid by Company. 

Dated June 1, 1927. Due June 1, 1957. Callable at any time on 4 weeks’ notice 
on or before June 1, 1930 at 105; thereafter on or before June 1, 1935 at 103; thereafter 
on or before June 1, 1945 at 102; thereafter on or before June 1, 145t at 101; thereafter 
at 100. Cuallable at 100 if any properties mortgaged hereunder are acquired by a 
municipal corporation which does not assume any of these bonds therewith, 

Interest—June-Dec. 1, at office of bank trustee. 

Secured by a First Mortgage on all physical properties of the Company now owned 
or hereafter acquired. 

Sinking Fund—Commencing for the calendar year 1928, to expend or reserve 
annually for improvements, additions, extensions, replacements, maintenance and 
depreciation of the properties, against which no bonds may be issued, an amount 
which shall not be less than 9°% of the annual gross earnings of the mortgaged prop- 
erties. 


Original Market—California Water Service Corporation 6°) Cumulative Preferred Stock 


derwritten by Ourselves and Associates 


v~- HUNTER.DOLINE GO. ......... 


Hellpweod Saar 
yw Investment Securities eescachs 
Oskland Loe Angeles San Francisco San Diego 
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Trustees—Equitable Trust Co., New York, and Samuel Armstrong. 
Outstanding and Authorized, Series ‘‘A,’’ Jan. 3, 1928.00.00... ccc ecsescteeteteeertees $2,300,000 


Additional bonds may be issued hereunder for not over 80% of the cost. or fair 
value, whichever is lower, of permanent improvements, extensions or additions to 
the properties, provided net earnings of the Company, as defined, for 12 consecutive 
calendar months within 15 calendar months immediately prior to the issuance of new 
bonds, have been at least 134 times the interest charges on all bonds outstanding and 
those to be issued. In the computation of net earnings, at least 55 of the annual 
gross earnings must be charged to maintenance. 


GOLDEN GATE FERRIES, INCORPORATED. 


Organized under the laws of Cal., July 1, 1926, as a holding company, acquiring 
all the outstanding capital stock except directors’ qualifying shares of The Golden 
Gate Ferry Company and Sears Point Toll Road Co., and in Apr. 1927, acquired 100% 
capital stock of Monticello Steamship Company. Also owns Golden Gate-San Rafael 
Ferry Co., Golden Gate Motor Transport Co. and Golden Gate Stages. 


The Golden Gate Ferry Company was organized under the laws of Cal., Apr. 15 
1926, acquiring the business and properties of Golden Gate Ferry Company, organized 
under the laws of Cal., Nov. 17, 1920 and which commenced uiineee May 28, 1922. 
Operates an automobile, motor truck and passenger ferry on San Francisco Bay be- 
- tween San Francisco and Sausalito, Marin Co., Cal., a distance of 484 miles. Ter- 
minals consist of (1) wharves and slips constructed by the Company on land leased 
from the State Harbor Commission, an office building and warehouse, located at the 
foot of Hyde St., San Francisco, and (2) wharf and slip at Sausalito constructed on 
ground owned by the Company, together with an office barldine and fueling facilities. 
Apr. 1, 1928 owned 8 ferry boats specially constructed, 7 of which are Diesel engine- 
electrically propelled, and 1 steam engine propelled and also leased 2 boats. 


In 1927 constructed a 3!4 mile pier from the foot of University Ave., Berkeley, 
between which pier, and the Company’s terminal at the foot. of Hyde St., San Fran- 
cisco was inaugurated on June 16, 1927 a vehicular ferry service. For this service 
the Company built 3 new Diesel engine electric drive ferry boats. 


Monticello Steamship Company was organized under the laws of Maine, 1904. 
Operates 4 boats in freight, passenger and vehicular service on San Francisco Bay 
between San Francisco and Vallejo, a distance of approx. 27 miles. 


Sears Point Toll Road Co. was organized under the laws of Cal., Nov. 23, 1925, 
and is constructing a toll road from Vallejo to Sears Point, Cal., on the north shore of 
San Pablo Bay, a distance of 11 miles, estimated to be placed in operation, May 30, 
1928. 

Golden Gate Motor Transport Co. was organized under the laws of Cal., June 1, 
1927. Conducts a freight truck line as contract carriers covering Northern Cali 
fornia points out of San Francisco. As of Apr. 1, 1928 had 3 trucks and 5 trailers 
in operation. 

Golden Gate-San Rafael Ferry Co. was organized under the laws of Cal., Dec. 
29, 1927 to operate a direct ferry service between San Francisco, and Point San Quen- 
tin, Marin County, Cal. On Feb. 20, 1928 the Board of Supervisors of San Francisco 
County granted this company a franchise, for 50 years, to operate an automobile and 
passenger ferry service between the foot of Clay St., San Francisco and Point San 
Quentin, Marin County, Cal. Application for a certificate of public convenience made 
to the Railroad Commission was pending decision at time of going to press. 

Officers—A. O. Stewart, Pres.; B. H. Dibblee, Vice-Pres.; G. T. McNeely, Sec. 
& Treas.; W. A. Rabbett, Asst. Sec. 

Directors—B. H. Dibblee, S. P. Eastman, Milton H. Esberg, A. Crawford Greene, 
J. B. McCargar, G. T. MeNecly, A. O. Stewart, Willard O. Wayman. 


Affording a rapid, comprehensive and genuinely helpful investment service 


GORMAN, KAYSER & CO, 


Oakland 155 Montgomery Street 650 South Spring Street Fresno 
Eureka SAN FRANCISCO LOS ANGELES Stockton 
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Head Office—5S8 Sutter St., San Francisco. 
Annual meeting—1st Mon. in Mar. 


Capital. (Apr. 1, 1928.) Authorized. Outstanding. 
Preferred. 8% Cum, $25: os ssnns ia see iedcoaracermaiecaewleng ions $3,500,000 $2,000,000 
COMIGION B25 ia. sweep eou eo sdsacarndecanuuseniora enaveuniatsareaneanorumeaaedaitn cae 5,000,000 2,612,500 


Preferred Stock Provisions—Preferred as to assets and dividends. Callable on 
any dividend date on 20 days’ notice at $27.50 per share. Liquidates at $27.50 per 
share. Participates up to 10% equally with Common in dividends after Common 
has received 8% in any year. 

Transfer Agent—Crocker First Federal Trust Co., San Francisco. 


Dividends—Preferred, 8% per annum, quarterly, from June 15, 1926. 


Common—None. 
Consolidated Earnings—9 months ended Dec. 31, 1926. 
Op. Exp., Bond 
Maint., Interest, | Depre- 
Gross. & Taxes. Net. etc. ciation. Balance. 

POG csaicssatenlace: $ 735,346 $ 442,224 $293,122 $48,606 $75,971 $168,545 
LOZ TG iid, ects aderars 2 073, 397 1,535,980 537,417 172,499 192,007 172,911 

*9 months. 


On Jan. 19, 1928 stockholders authorized an increase in the capital stock from 
$6,000,000 consisting of $2,500,000 common and $3,500,000 preferred to $8,500,000 
consisting of $5,000,000 common and $3,500,000 preferred. 


Common stockholders of record Feb. 8, 1928 were given the right to purchase new 
common stock at §20 per share in the ratio of 1 new share for each 10 shares held. 
CONSOLIDATED BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 


Assets. 1926. 1927. 
Property and Equipment... ccc cece cee ceeeneneteateeen $2,166,355 $6,574,114 
Less Depreciation.......0000000000 oc cece eet tee bette cette 309,486 962,132 

$1,856,869 $5,611,982 

Water Front and Terminal Grounds 00000000000 103,552 187,440 
Construction (Road)....... 000... sasha tle al cetera xd ste Lena oats 99 522 479,333 
Construction Funds in Escrow...00000000000 ooo ccc cece teens 2,000,000 183,826 
Investments (Stocks)... ccc ceceeesse tees cseeseetatsete sescsescaees 1,000 3,500 
2a aia ead ashcrah teria stores dit cst eena a cainaa maui eaten aia cMied trina di cosa CometCt a tec ack 274,083 183,270 
Other Current Assets.................. paiinnitares iN Antena cst baka Chetan ttiataceade ngs 29,366 109,957 
Deferred Char ees yisicsoiet che isess icsatie bose veh yiitst inca inate cndde saeattstinces olabens 179,399 245,463 
Franchises, Organization Expense and Capital Stock Discounts.. 1,533,883 1,870,529 
TOUR ASSO U8 ici lah Oo Vehicle ena acai, $6,077,674 $8,875,300 

Liabilities. 

Preferred Stock s3. 0100.3 oewaieewdt edition daniel $1,450,000 $2,000,000 
Common Stock............... bttieeetcsttsesee 1,700,000 2,375,000 
Collateral Trust Bonds, ‘Series “A” 7° 1 ooseescetttcesctie centcceeecetiisee 1,500,000 1,500,000 
Collateral Trust Bonds, Series ‘B” 642%..000.00.occccccett cee 1,100,000 2,100,000 
Otber Long Term Indebtednese i.e. cco sch cesnectaicnelasne witlsieen 261,271 
Notes and Accounts Payable... cette . 131,918 384,251 
Other Current Liabilities... cccccececcecececeectsseenrseeecates 15,050 34,608 
Reserve for Federal Income Taxes....................... sian tun cuaes aaa 29,494 14,856 
| OF: 4 9 aY21 6 Wie 111 g 0] (1 [eee ane ene EEE Ae ON, 151, 212 205,414 

Total Lite Dili Cres scicisccssoccshecicencaiss cet beohse tian daeledoartalaebam torre $6,077,674 $8,875,300 


As underwriters, we can supply exact information regarding the securities 
of the GOLDEN GATE FERRIES, INC. 


pan Fvaecece E. H. Rollins & Sons een 
Loadon Founded 1876 Chicago 
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BONDS. 


Golden Gate Ferries, Incorporated Collateral Trust Sinking Fund Gold. 
Dated July 1, 1926. Authorizing $6,000,000. 

Security—All bonds issued and outstanding hereunder are secured by all the prop- 
erty of the Company now owned or hereafter acquired. Collaterally secured by 
deposit of $700,000 The Golden Gate Ferry Company Series ‘‘A”’ Ist Mtge. 7% Sinkin 
Fund Gold Bonds due June 1, 1941 being a Ist Mtge. authorized for $5,000, 000 on al 
franchises, real estate, terminals, floating sh ene materials and supplies now 
owned by that company, or hereafter acquired; all shares of stock (except directors’ 
qualifying shares) of subsidiaries owned by the Company. 


Sinking Fund—Commencing not more than 2 years after date of issue of each series 
outstanding hereunder, semi-annual payments (1) to pay interest and (2) to retire 
each series before maturity. 


Trustee—Crocker First Federal Trust Co., San Francisco. 


Series ‘‘A,"» 7%. Authorized and Issued $1,500,000. 
2% Income Tax Paid by Company. 


Dated July 1, 1926. Due ae 1, 1941. Callable on any interest date on 60 days’ 
notice at a premium of 14 of 1% for ‘each year, or portion thereof, of unexpired term, 
not to exceed 105. 


Interest—Jan.-July 1, at office of Trustee. 

Sinking Fund—$90,000 in cash semi-annually, commencing July 1, 1928 for (1) 
interest. and (2) to retire bonds of this series. In addition, until $300, 000 bonds are 
retired, an amount equal to 25% of any dividend paid on the Company’ s Common 
stock, to retire bonds of this series. 

Series ‘“‘B,’? 614%. Authorized and Issued $2,100,000. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1926. Due July 1, 1941. Callable on any interest date on 60 days’ 
notice at a premium of 14 of 1% for each year, or part thereof, of unexpired term, but 
not to excced 105. 


Interest—Jan.-July 1, at office of Trustee. 
Sinking Fund—$124, 750 i in cash semi-annually, commencing July 1, 1928, for (1) 
interest and (2) to retire bonds of this series. 
Bonds Authorized and Outstanding under Collateral Trust Mtge. dated July 1, 1926. 
As of Apr. 1, 1928. 


Outstanding Series A citi ioseeccosh danate vated Itatal ween nlede lia Ualigtsiets $1,500,000 
Outstanding, Series Bl cjicocecseioiiie iasiate win tito eiie ik heaps diticnboe danse siweredgetuetiees 2,100,000 
PU MISBUO Oe ac cathce ecw aah A sescad test pseu neta seine lac tciauinnna: aaa 2,400, 

PU COPI ZC ie ecoscesdaun year ge teeta hentai Oe tole tees e eine ameaiantt $6,000,000 


*Mavy be issued in series, in such amounts bearing such rate of interest and of such 
tenor as the Board of Directors may determine, for the purpose of refunding bonds 
already outstanding, or up to 55% of the cost or of the value of additional securities 
acquired from subsidiary companies, whichever may be lower; provided the consoli- 
dated net earnings, before depreciation, of the Company shall equal at least 12% of 
the par value of all bonds outstanding and those proposed to be issued. 


HAINES CANYON WATER COMPANY. 
Officers—H. B. Lynch, Pres.; M. H. Osgood, Sec. Address—Tujunga, Cal. 


BONDS. 
Haines Canyon Water Company Ist Mortgage Sinking Fund Gold, Series ‘‘A’’ 7%, 
Series ‘‘B’’ 614%. 
2° Income Tax Paid by Company. 


Dated Dec. 1, 1923. Due Dec. 1, 1943. Callable on any interest date on 60 days’ 
notice at 103. 
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Interest—June-Dec. 1, at office of Trustee or American Trust Company, San 
Francisco. 

Secured by a First Mortgage on Company’s properties serving water for domestic 
and other purposes to communities in Tujunga Valley, Los Angeles Co., Cal. Number 
of services, as of Jan. 2, 1928, 1,841. 

Sinking Fund—Series ‘‘A’’ and ‘‘B’’ 2% of maximum outstanding bonds each 
year, Sept. 1, 1926-1930; 3% Sept. 1, 1931-1937; 4% Sept. 1, 1938-1943. 

Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Series “‘A,’’ 7%, Jam. 2, 1928.00.00... ccc ee eeee eens ccnstedeesteseeeeeseetene $108,000 
Outstanding, Series ‘‘B,’? 619%... ccccccscete cee cce ec eseceneeeteceecenasceeeetteescsetscettieessececateees 40,000 
Retired by Sinking Fund Series ‘‘A,”? 778.000.000.000. ccc eect ete t tees tts eteceesstneese 2,000 
Retired by Sinking Fund Series “B,’? 6449%6...0.00....0.cccc cect ttc ite cette ectecttness 1,000 
Unissued, Reserved for 75% of cost of future additions... 0000.0. 99,000 

PULU TN OR LSE so essen sb se cot she ceux cei oda aira tude naa e teeta ata oenaoees $250,000 


HOME INDEPENDENT TELEPHONE COMPANY. 


Officers—William S. Crowe, Pres.; S. D. Crowe, Sec. 
Address—La Grande, Ore. 
BONDS. 


Home Independent Telephone Company Ist Mortgage 512% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1925. Due serially, 1931-1945, May 1 each year, $2,500, 1931-1944; 
$140,000, 1945. Callable on any interest date on 30 days’ notice on or before May 1, 
1935 at 102; thereafter at 101. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on all real estate, buildings, telephone plants and 
equipment now owned by the Company, or hereafter acquired, which serve without 
competition all of Union and Wallowa Counties, Ore. The Company owns and oper- 
ates 10 central exchanges connecting 3,611 subscribers, as of Dec.31, 1927; long distance 
connections made with The Pacific Telephone and Telegraph Company. 

Trustee—Lumbermens Trust Co., Portland, Ore. 


sOutatan ding ; Janis:2 1928 isciticccccistrsccaddes coagencesascpeonecenacdenesanoirasdavadenqaapnedses snatudeaniicaavee $175,000 
TO RRUS SUA Ccissehct ao aovee lase tae sacra heen eaes Rea ene aaah chad nani asada Ta aeestakeeeg 175,000 
PRUE TOT ZG aah tains Gar pce este a rela anantt cat el ad $350,000 


tMay be issued for 70% of the cost of additions and betterments provided net 
earnings for the preceding year available for interest are at least twice the interest 
requirements on all outstanding bonds and those to be issued. 


sIncludes $32,500 owned by The Pacific Tel. & Tel. Co. 


HOME TELEPHONE COMPANY OF COVINA. 


Organized under the laws of Cal., Aug. 21, 1902, supplies telephone service without 
competition to cities of Covina, Azusa, Glendora, Puente, Charter Oak, and Baldwin 
Park, Cal., and connecting with the Bell System through the Pacific Telephone & 
Telegraph Co. rates 5 exchanges at Covina, Azusa, Glendora, Puente, Baldwin 
Park. Number of subscribers Dec. 31, 1927, 3,248. 

Officers—J.O. Houser, Pres.; Mrs. L. M. La Fetra, Ist Vice-Pres.; Henry Damerel, 
2nd Vice-Pres.; J. R. Elliott, 3rd Vice-Pres.; F. H. Wright, Sec. & Gen. Mgr. 

Directors—C. S. Beardsley, J. H. Coolman, Henry Damerel, J. R. Elliott, C. A. 
Griffith, H. M. Houser, J. O. Houser, Mra. L. M. La Fetra, C. E. Needham. 


Head Office—124 College St., Covina, Cal. 
Annual meeting—Ist Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred,7% Cum, $100 dscns aide eran Geamciekaian $300,000 $ 97,800 
Common, S100 iss eecdnecan etentesepestnaetaaieesiaies Aeneas Nl aaste Sriueslcennd arersile 300, 157,700 


Preferred Stock Provisions—Preferred as to assets and dividends. Callable at 
any time at 106 after 2 years from date of issue, if redeemed within 10 years from date 
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of issue; premium decreasing thereafter 14 of 1% per year. Entitled to par in event 
of voluntary or involuntary liquidation. 


Dividends—Preferred, 7°% per annum, quarterly, Jan. 15. Common, 8% per an- 
num, quarterly, Jan. 15. 


Earnings—Year ended Dec. 31 (as reported to Railroad Commission.) 


Operating Exp., Interest 

ag Maint. and other 
Year. Gross. axes. Net. Deductions. Balance. 
TODS Secchi oute wdeeentin $75,936 $46,760 $29,176 $18,651 $10,525 
VD nie ates reine sda ... 82,899 50,489 32,409 19,407 13,002 
VOD. cece cccecccssesensevvvee 93,663 58,265 35,398 19,857 15,441 
1927. ......... Ie lauds oss Aeis 101,759 62,288 39,471 20,619 18,852 

BONDS. 


Home Telephone Company of Covina Ist and Refunding Mortgage 6% 30-Year Gold. 
Normal Income Tax Paid by Company on Demand. 
Dated July 1, 1913. Due July 1, 1943. Callable on 3 weeks’ notice at 105. 
Interest—Jan.-July 1, at First Nationa! Bank, Covina, Cal. 
Secured by a First Mortgage on all properties of the Company. 
Sinking Fund—Annually, commencing July 1, 1918, 2% of bonds then outstanding. 
Trustee—Title Insurance and Trust Co., Los Angeles. 


Outstanding; Jan..2; 1028 :.5..3isis eee ie oath hretaeniaen senna nominadanenteiiniua Lies $175,100 
Retired by Sinking Fund... ee epee ee 24,900 
Pt Oise aioe ieee tsa a Raine Space ce RD a Cale need daar $200,000 


Home Telephone Company of Covina General & Refunding 6% 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated Sept 1, 1923. Due Sept. 1, 1953. Callable at 105 after five years on any 
interest date. 
Interest—Mar.-Sept. 1, at First National Bank of Covina, Covina, Cal. 
Secured by a Second Mortgage on all properties of the Company. 
Sinking Fund— Annually, commencing Sept. 1, 1928, 2% of bonds then outstanding. 
Trustee—Title Insurance and Trust Co., Los Angeles. 


Outstanding, Jai 2:2 )-1928 5st eames cacies haere eaten ce deettoin teen ceeds $105,000 
LOS VET ccs Lee Rent eee enepears Cot on a sane crery One arr te renee Cnetr ret err oeer ne mere eee 495,000 
PUU NON 26 Chg ecactrsre sooo Al Gia tame ca tee Nahas, Wohicgy cm de eedoceitasantiocied $600,000 


IMPERIAL UTILITIES CORPORATION. 
Officers—L. M. Burntrager, Pres.; A. L. Kent, Sec. 
Address—1131 Central Bldg., Los Angeles. 


BONDS. 
Imperial Utilities Corporation Ist Mortgage 6% Sinking Fund Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1927. Due Jan. 1, 1947. Callable on any interest date on 40 days’ 
notice at 103. 
Interest—Jan.-~July 1, at office of Trustee. 
Secured by a First. Mortgage on all properties now owned by the Company, or 
hereafter acquired. The Company supplies water for domestic and industrial pur- 
ses to 4 separate communities and ice to one community in So. Cal., namely: (1) 
Wilmar, Los Angeles County, water to 1,625 metcred services, supply derived from 3 
wells; (2), (3) Niland and Calipatria, Imperial County, water to 325 and 12 metered 
services, respectively, supply for both towns purchased from Imperial Irrigation 
District; (4) Barstow, San Bernardino County, water to 361 metered services, supply 
derived from 4 wells in the town and supplies ice from a plant of 27 tons daily capacity 
and 300 tons storage capacity. 
Sinking Fund— Annually, commencing in 1931, 2% of bonds issued, to 365 com- 
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mencing 1941, to maturity; 14 of fund may be used for permanent improvements, bal- 
ance to retire bonds. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00. cece ccecceceeeecceneeesesenseensscseeetstenessnesseniteceeeneetrees $125,000 
Unissued ( eserved for 70% of cost of additions, etc.) ......0.0..0.cc cece eteees 225,000 
UC O RI ZOO caeicartec arises hotest aie rans hence Raha delat heim meee nates $350,000 


KEY SYSTEM TRANSIT COMPANY. 


Organized under the laws of Cal., June 2, 1923, to carry out the reorganization 
of San Francisco-Oakland Terminal Railways, organized Mar. 21, 1912, under the 
laws of Cal. The San Francisco-Oakland Terminal Railways was a consolidation of 
Oakland Traction Co., San Francisco, Oakland and San Jose Consolidated Railway, 
East Shore and Suburban Railway Co., and California Railway. 


See the 1924 and previous editions of Walker’s Manual for predecessor companies. 


The Company controls through stock ownership the following subsidiaries: Key 
System Securities Co. and Key System Service Co. 


The properties of San Francisco-Oakland Terminal Railways were sold at fore- 
closure proceedings July 17, 1923, to Hugh Goodfellow, Warren Olney, Jr., and W. I. 
Brobeck, Trustees for the bondholders. The Company and its subsidiaries acquired 
title to the properties on Dec. 31, 1923. 


rates 263.98 miles of track, comprising street and interurban railway lines 
of Oakland, Berkeley, Piedmont, Richmond, Emeryville, Alameda, San Leandro 
and Hayward, 48 motor coaches used as ‘‘feeders’’ in the various cities, and 7 ferry 
boats between San Francisco and Pierhead, Oakland, connecting with its own electric 
trains. Owns and operates all the street railway facilities on the east shore of San 
Francisco Bay, with the exception of certain electric suburban lines of the Southern 
Pacific Co., and now competes principally for the Oakland-San Francisco business. 


Expiration of Franchises. 


(Revised, and over-lapping mileages eliminated. Expiration is shown as covered 
by the last expiring franchise in each case.) 


This statement is not official but is believed to be correct. 


Year. Miles. Year. Miles. 
6, & Ea oan Do PS OTE CO 3.36 PW csetercinca ses ae eens 88.00 
DGG seats scenes icc ences aeectendedectiaceet .06 NAG racer seis eae cahatesh teed nce tee mad 2.73 
DO eis iceerdintniecn A cilensta Rhoatad en vertoumenas 71 CE Y Aan Ren Reta Remsen nen Rane nn 3.36 
1's Sonne ace cen mn Cree 5.95 DOA eh eco icac ub race tice oignyeactelt tdi 1.71 
TOBE Feo sdasterctnnledeccn tei cele nchpictab aati 19 DODO ics atsatou a onatny aes naevnardlenedts, 10 
TOSS: Gace ncceuitcctcchnsatayeinastecnaseeesaanieananse ne 2.44 LODZ. Zea cia cdeidheote ean beast ban uktviateeatea dae 2.57 
1930 hotcee ctor tatnieie eas aetantanntnin geasaek et 7.77 MODS ibe tutes eter dicate Sora Meahietceads 4.14 
DONO ened wcptclenes Si aicenncttt baguanetcczee 9.81 C16 UN ee ees nee eon ae nt Pore er ne 9.39 
Deora oyak onsen mgt eccneen aan een 9.52 DBD os Ficwscat evenness cian Gana eeoes 3.41 
DAD ai ecu ccten deal tu neal here Meurer 20.83 DG teins cce eet peta A we eahios 7.99 
FN rete a oe 23.04 1 ay ae eee oe ee on 6.35 
| LLU Ge tener onan sean ee ee ert 1.98 DOO ii ial calcein eeace whens ole 2.02 
BRD sce cdheseccuastadeenias tint eaoactan Seiwa lac 2.34 EDD sel Gi as ee tc) notches tte de eae 1.67 
—— DO esau haitice tsa ech ata ga eath akon Selsip sha 2.45 
PW tert ttceardseatontte: 88.00 DZ hee edeavistcasenldimentensststcnfedtdanagexte 1.50 
DL DOA erasers tacn atheist Py toned saath Facade 15 
TOU Gliese toh ee tescey an 137 .54 

1926. 1927. 
Trackage on private right of way.......0000000 0 2.21 miles. 2.16 miles. 
Total First Track Owned... cect cet teteseees 145.72 miles. 141.69 miles. 
Total Single Track Operated .u0.0..000000 occ ccecceceecees 147.93 miles. 143.8 miles. 
Total all Tracks Operated .......000.0 coe cece cecetteees 269.14 miles. 263.98 miles. 
Motor Bus Lines Operated (Round Trip Distance).......... 64.78 miles. 62.95 miles. 


Officers—A. J. Lundberg, Pres.; F. H. Crosby, Ist Vice-Pres.; C. C. Vargas, Vice- 
Pres., Financial; H. P. Bell, Vice-Pres. Engineering; J. P. Potter, Vice-Pres., Opera- 
tions; Paul Goldemith, Vice-Pres., Public Relations; F. W. Frost, Sec.; Frank Smith, 
Aud.; Angus Clark, Asst. Sec.; B. W. Fernald, Claim Agent. 


Google 


202 WALKER’S MANUAL 


Directors—W. R. Alberger, H. C. Capwell, Herbert E. Clayburgh, F. H. Crosby, 
Gustave Epstein, A. J. Lundberg, F. Bruce Maiden, C. O. G. Miller, R. W. Miller, 
C. P. Murdock, Warren Olney, Jr. 


Head Office—Key System Bldg., 22nd & Grove Sts., Oakland, Cal. 
Transfer Office—American Trust Co., San Francisco. 
Annual meeting—Ist Mon. in Mar. 


*Outstandin 
in hands 
Capital. Authorized. Public. 
Prior Preferred, 7% Cum., $100................. nese teat a lethom ences $8,350,000 $5,909,200 
Preferred, 7% Cum., $100............... stootsa vee coanen tes ino arena temeeneatnts 6,100,000 3,732,100 
Common, $100..000.0.00.0.. cee crete teeeeeteteneeen ey ede ea ere 3,550,000 3,262,500 


*In addition to the stock shown as outstanding in the hands of the public $1,628,- 
000 par value of Prior Preferred, $1,628,000 par value of Preferred and $1,202,800 (in- 
cluding $250,000 Treasury Stock) par value of Common stock have been issued and 
pledged as security for the Key System Securities Co, $2,500,000 6% Notes. The 
interest on the Notes (but not the principal thereof) has been guaranteed by the 
Key System Transit Co. and as long as the interest is paid the pledged stock 1s not 
subject to dividends. When and if the loan of $2,500,000 is paid all of the pledged 
security reverts back to the Company, except $952,800 of Common which will be re- 
turned to the successors of those who furnished it as collateral for the original note 
issue and which amount is included in the outstanding. 

tV Trust—For a period of 7 years, beginning Dec. 31, 1923, the Company’s 
stock will be held in a voting trust. During this time the Board of Directors shall 
consist of 15 members (4 representing bondholders, 8 the preferred stockholders and 
3 the common stockholders). 

Trustee under Voting Trust—American Trust Co., San Francisco. 

Preferred Stock Provisions. 


Prior Preferred Stock preferred over Preferred Stock and Common as to assets 
and dividends. 


Preferred Stock preferred over Common as to assets and dividends. 
Prior Preferred and Preferred Stocks cumulative from July 1, 1923. 


Dividends—Prior Preferred, none since Feb. 15, 1927. As of Apr. 1, 1928, arrears 
were $7 pershare. The first 2 quarterly dividends were paid at the time of the delivery 
of the stock and the 3rd quarterly dividend was paid on May 15, 1924. Regular 7% 
per annum quarterly to Feb. 1927. 


Preferred—None. 
Common—None. 


Earnings— Year ended Dec. 31. 


Op. Exp. Deprecia- _Interest, 
Gross. & Taxes. Net. tion, etc. etc. Balance. 
1924.......... $7,582,944 $5,478,738 $2,104,206 $659,942 §$ 822,736 $621,528 
1926.......... 7,501,431 5,623,227 1,878,204 699,193 824,897 354,114 
1926.......... 7,763,207 5,858,438 1,904,769 709,000 977 ,376 218,393 


1927.0... 7,599,275 6,284,886 1,314,389 754,037 1,153,992  *593,640 


*Deficit. 
BALANCE SHEET, DEC. 31. 
1926 Audit by Haskins & Sells. 


Assets. 1926. 1927. 
Road and Equipment....................... Pere Bete sea aston wate. $28,847,111 $30,569,431 
Non-Operative Property... 00.0000. 00.000 0 0.0... 1,686,369 1,581,262 
Miscellaneous Investments... tte ee 1,039,523 1,039,033 
Current Assets... ee. §=62,359,995 1,340,443 
Unadjusted Debits............ sues Reastenes ci sbcetecinits Selita ne 4,815,556 3,635,440 

Total Assets... cc i tees, $38,748,554 $38,165,609 
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Liabilities. 1926. 1927. 
Capital Stock... tees td ekacceisolewnctsaesea Boasnte: $16,409,800 $16,409,800 
Premium on Capital Stock.............. biases, ease aecemenptich Grins pecans 1,175,836 1,018,250 
Long Term Deb tics ccsieeenncneaunawiengaieehs nice nahittia aaa 17,558,800 17,445,000 
Current Liabilities... te eee =1,653,612 1,455,865 
Deferred Liabilities.......0000000000000000... eee Pray eee: 41,619 38,871 
Premium on Funded Debt.....0000000000000000000... padake erica eadee, 101 ,658 371 
Depreciation Reserves .........00..0.00000000 cece een eee 1,403,212 2,043,086 
Other Unadjusted Credits......000.000000000000.. Deyo ch Sesh Sac 117,113 149 ‘880 
Corporate Surplus, 1926; Deficit, 1927.00.00. 286 ,904 395 523 

Total Lisbili ties ciciissecencesissrdserceendowhestin iets! hors eseasece $38,748,554 $38,165,609 
BONDS. 


Key System Transit Company Ist Mortgage. 
Dated July 1, 1923. Authorizing $10,000,000. 

Security— All bonds issued and outstanding hereunder are secured by a First 
Mortgage on all property of the Company now owned or hereafter acquired, ‘including 
all street railway and interurban rolling stock and all marine equipment, except such 
equipment, title to which is held by a Trustee and against which equi ment trust 
certificates are outstanding in the amount of $1,350,000, such equipment having been 
acquired by the Company subsequent. to the date of this mortgage. 

Sinking Fund— Annually, commencing Jan. 1, 1925, 14 of 1% of par value of bonds 
outstanding at the time and not previously called. 

Trustee—The Oakland Bank, Oakland, Cal. 

Gold, as seats “A.” Authorized and Issued $2,500,000. 
% Income Tax Paid by Company. 


Dated July 1, 1923. aa July 1, 1938. Callable on anv interest date on 60 days’ 
notice at 100 plus a premium of 4 of 1% for each year, or portion thereof, of unexpired 
term. 


Interest—Jan.-July 1, at office of Trustee, or National City Bank, New York. 


Gold, 6% Series “B.’’ Authorized and Issued $500,000. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1925. Due July 1, 1938. Callable on any interest date on 60 days’ 
notice at 100 plus a premium of 4 of 1 Co for each year, or portion thereof, of unexpired 
term. 

Interest—Jan.-July 1, at office of Trustee, or National City Bank, New York. 


Gold, 514% Series “‘C.””, Authorized and Issued $2,500,000. 
25% Income Tax Paid by Company. 
Dated Oct. 1, 1925. Due July 1, 1938. Callable on any interest date on 60 days’ 


notice on or before Jan. 1, 1931, at 102; thereafter at a premium of \4 of 1% for each 
year, or portion thereof, of unexpired term. 


Interest—Jan.-July 1, at office of Trustee, or National City Bank, New York. 
Gold, 6% Series “D."") Authorized and Issued $1,500,000. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1926. Due July 1, 1938. Callable on any interest date on 60 days’ 
notice on or before Jan. 1, 1931 at 102; thereafter at a premium of 14 of 1% for each 
year, or part thereof, of unexpired term. 

Interest—Jan.-July 1, at office of Trustee, or National City Bank, New York. 

Bonds Outstanding and Issued under Ist Mortgage. 


Outstanding, Series ‘‘A,”’ Apr. 2, 1928.00.00. ete cette tte be ete $ 2,494,000 
Outstanding, Series “Bp, ”” Apr. 2, 1 72 ene ee ee fiutyemate eee: Pen 500,000. - 
Outstanding, Series “C, ”’ Apr. 2, 1928.00. re Maat ate,Raaceasoat iar aretese sachs 2,469,000 
Outstanding, Series up, ”” Apr. 2, VO ce hadapeie, <a hanipamspiites oe nonpneiah tee re ae .1,471,000- 
Retired by Sinking Fund, Series ‘ Gra Sue Gee yt ea beeen a Sowa daeds 66 ,000 
PU NisSUCd pou siciee tia 4st icaed she Sangre eer ke eine. RSA Soot cteks cance, BA ... 8,000,000 
ULE MONTE © Orpen te Aiesee eh uc ere emre tects da lohea stenteatn woes an ses .. $10,000,000 


*Mavy be issued for ‘the cost of permanent apron ent re ‘eae ‘rments, ex- 
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pansions and additions, provided net earnings of the Company for a period of 12 con- 
secutive months out of the 14 calendar months immediately preceding shall have 
been at least twice the annual interest on all bonds of this issue then outstanding and 
those proposed to be issued, and provided said net earnings shall have been at least 
114 times the annual interest on all bonds of this and of junior liens then outstanding 
in the hands of the public, including those proposed to be issued. 

Additional bonds may be issued in series from time to time, with such interest 
rates (not, however, to exceed 7%), redemption features, maturity dates (not later 
than July 1, 1938) denominations and sinking fund provisions as may be determined 
by the Board of Directors at the time of issuance of such series. In the event that 
a subsequent series shall have the same terms as a series already outstanding, it may 
be given the same designation. 

3 Series “‘A, ‘“B, ‘“‘C and “D_ bonds listed on the San Francisco Stock Ex- 
change. 


Key System Transit Company General and Refunding Mortgage. 
Dated July 1, 1923. Authorizing $20,000,000. 
Limiting total outstanding bcnded debt of Company at any time to $20,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a General 
Mortgage on all property of the Company now owned or hereafter acquired, subject 
to the lien of the Company’s Ist Mortgage under which bonds may be outstanding 
in the amount of $10,000,000. 


Sinking Fund— Annually, commencing Jan. 1, 1928, and thereafter to and includ- 
ing Jan. 1, 1937, % of 1% of the total amount of bonds outstanding hereunder. One-half 
of sinkin fund payments may be invested in properties. Retirement of bonds out- 
standing hereunder may apply against any series as designated by the Company. 


Trustee—American Trust Company, San Francisco. 


Gold, 6%, Series “‘A.”” Authorized and Issued $1,365,800. 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due July 1, 1938. Callable on any interest date on 60 days’ 
notice at 102. 


Interest—Jan.-July 1, at office of Trustee. 


Gold, 5%, Series “1.” Authorized and Issued $7,585,200. 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due July 1, 1938. Callable on any interest date on 60 days’ 
notice at 102. 


Interest—Jan.-July 1, at office of Trustee. 
Bonds Outstanding and Issued Under General and Refunding Mortgage. 


Outstanding, Series ‘‘A,’’ Apr. 2, 1928............... ae neta eer ere nn $ 1,355,600 . 
Outstanding, Series ‘‘1,’’ Apr. 2, 1928.00.00... ec ceccecetttee cetetsee senteceeenaenes 7,012,200 
Held in Treasury, Reacquired Series A)’ 000.0000. Mesliaticne 10,2007 
Held in Treasury, Reacquired Series “17.0... aac: Beetaa) spas earn ige te 73,000 
WU ISSUCO sessasnsdocser tices aaihs dune Lost aekc tec atin nea ncertal main ccaateat surge Sideline aupece ears 11,049,000 
Authorized... Se AcOEt Miles Sadun dere a ree $20,000,000 


No bonds in excess of $10,000,000 may be outstanding hereunder except for the 
sole purpose of refunding lst Mortgage bonds. 


*$10,000,000 may be issued only to refund Ist Mortgage bonds. 
Series ‘‘A’’ and ‘‘1’’ bonds listed on the San Francisco Stock Exchange. 


EQUIPMENT TRUST CERTIFICATES. 


Key System Transit Company Equipment Trust 514% Certificates, Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1926. Due serially, 1927-1938, Apr. 1 each year, $175,000, 1927- 
1929; $150,000, 1930-1931; $125,000, 1932-1938. Callable last maturities first, on any 
interest date on 60 days’ notice at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 
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Secured by pledge of and issued in part payment for the following equipment, 
title to which is vested in the Trustee: 29 double-truck motor passenger cars and 
two double-ended, steel turbo-electric propelled ferry boats. 

Issued by Mercantile Trust Co. (now American Trust company) , and guaranteed 
unconditicnally as to principal and interest by Key System Transit Company. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Apr. 2, 1928.00.00... sini acadistad alae te acs Dd abet ase meena $1,350,000 
PROC late i Gens eisai acs te ae tne tie eal 350, 
PU UTNOP ZO ae soca reeset na Ascher seen nce aa etl iteremcteta ae demas Laan atraien $1,700,000 


KEY SYSTEM SECURITIES COMPANY. 
Organized under the laws of Cal., June 21, 1923. 
All outstanding stock owned by Key System Transit Company. 
Head Office—Office of Key System Transit Company. 

Capital. Authorized. Outstanding. 
Shares, $100................ bedded isaac iestttnel Gat ai ghee aaa Cee in leet cated $2,600,000 $2,600,000 
NOTES. 

_ Issued to take up $2,500,000 Oakland Railway (Halsey) Notes under reorganiza- 
tion. 
Key System Securities Company 10-Year 6% Collateral Trust Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1923. Due July 1, 1933. Callable on any interest date on 30 days’ 
notice at par. 
Interest—Jan.-July 1, at office of Trustee, or The National City Bank, New York. 
Secured by deposit of the following stocks of Key System Transit Company: 
$1,628,000 Prior Preferred Stock, $1,628,000 Brsterred Stock, ‘$1,202,800 Common 
Stock. Also certain other property described in an agreement between Charles K. 
Mcintosh, Charles M. Fryer, Key System Securities Company and Key System 
Transit Company. 
Guaranteed as to interest (not principal) by Key System Transit Company. 
Sinking Fund—None. 
Trustee—The Bank of California, N. A., San Francisco. 
Outstanding and Authorized, Apr. 2, 1928.00.00... ent tetttte ee $2,500,000 


LOS ANGELES RAILWAY CORPORATION. 


Organized under the laws of Cal., Nov. 7, 1910. Has combined under one manage- 
ment all of the street railway business of Los Angeles, Cal., heretofore carried on by 
several different companies. The Los Angeles Railway Corp. now owns all of the 
property, franchises, trackage and equipment of the Los Angeles Railway Co., all 
the narrow-gauge city lines formerly owned by the Pacific Electric Ry. and the Los 
Angeles Interurban Ry., also all those portions of the California-Pacific Ry. Co. and 
of the Los Angeles & Redondo Ry. lying north of Monte Vista Ave., Homeward Ave., 
and the town of Hawthorne. 

Owns entire capital stock of City Railway Co. of Los Angeles. 

Length of track: 406.71 miles; over 90% of the routes are double track. 

Franchises: Over 25% of the trackage is on private right of way. 829% of the 
franchises do not expire until after 1940. 

Officers—G. J. Kuhrts, Pres. & Gen. Mgr.; A. Crutcher, Vice-Pres.; C. A. Hen- 
derson, Sec. & Treas. 

Directors—Albert Crutcher, C. E. Culver, C. A. Henderson, EK. B. Holladay, 
C. H. Holladay, G. J. Kuhrts, A. G. Walker. 

Head Office—1010 Los Angeles Railway Bldg., Los Angeles. 

Annual meeting—3rd Tues. in Nov. 

Capital. Authorized. Outstanding. 
PARES OOO ic. ore cette taeattaedesinorunaestanatndecollenceacianedeaneantse amecvanenude $20,000,000 $20,000,000 

Entire stock, except directors’ shares, owned by the estate_of H. E. Huntington. 
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Balance. 
$1,537,670 
992,498 


37.769 
*134°409 
*33 956 


1927. 
$50,379,410 


Terr ewaronerersegese 


ee ee ee ey 
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Dividends—None. 

Earnings—Year ended Dec. 31. (As reported to Railroad Commission. ) 

Interest, 

Op. Exp. and Taxes and 

Gross. Depreciation. Net. Rents. 
1923 es rae $12,759,255 $8,915,490 $3,843,765 $2,306,095 
1924.0 13,224,470 9 854,447 3,370,023 2,377 ,525 
V2 clades eurictacsrncte 12,982,471 10,507 ,389 2,475,082 2,437,313 
MOG icccss dirs coalition, 13,170,869 10,930,998 2,239,871 2,374,280 
1927... 18,432,514 11,062,013 2,370,501 2,404,457 
* Deficit. 
BALANCE SHEET, DEC. 3). 
As reported to Railroad Commission. 

Assets. 1926. 
Road and Equipment..w.....0.0000000cc cece cece ceceescsececessseesersenseeenes $49,748,909 
BVA VESUMON US ccushcoccticncatateas itera iaud ccamemiae Oud ctiohie ater ee a cea 6,000 
Cash and Deposits.....0.20..0cccc ccc cecec ces cteterssceecessetatcsstseneenein 47,784 
Loans and Notes Receivable 000.000.000.000. cece cece cteeeees 9,185,542 
RRR CLINGS POUT Bogs, cas cee soa on dus ts vss eda ad Gales weanamesntees seeatheeas 17,148 
Accounts Receivable........00.0..000ccccecc cee ceeccesscesteescsevereseeeeretns ae 119,313 
Other Working Assets..................... se atid ae a cht reaetnaaeaens 870,670 
Prepaid: Expenses seicscocs iia akin aes sl Ba ee 579 
Uneajusted De Dit 2k icp mised ents Guteostcnstniasne tines aylaunaten- Huetoaass 
Miscellaneous Deferred Assets......0000.0000000.000cccccccceesteceereteceees 107 ,449 

Wo) 1 es <1 2: ee oe $60,103,394 

Liabilities. 

Caoirtal Stock iiccasiucmepwcnsuuegieasnareaw nied atenioneutes $20,000,000 
Puri ed DG yt ciseussecia cents erxangenanerensiacoens caper ds Saualonse sat mute petcansOeakt 17,296,000 
Loans and Notes Pavable. ......00.000000 ccc ceeceeteceeecetcae setae 5,568 945 
PEC COUNTS EE AY lO icscshriatstetssetrscncanse tints toes n rae alate numa staan: 498 373 
Interest and Taxes Accrued....0..00.00 cece cette sees csenteeees 2,698,917 
Miscellaneou.............0..cccc cece ete cite cette ct tse ttanseeecees ne ntennt 1,992,493 
Reserve for Depreciation........0..0.ccc ccc cece ecevectesesveseestaserenes 7,252,604 
Funded Debt Retired through Surplus... 00.0. 278,000 
OCHRE r RESERV CSc. teat erie ands he ayn curents sti shs cusetaetantectes 3,119,519 
Appropriated Surplus... cece reeset tct teste tecseieesnaees sa taatiabeeret 
Unappropriated Surplus... cece ctcsetcetse 0 teeeteeatscaees 
Corporate Surplus...........0.0.0.0.0.000 ce sieicasteuslrslanannaedtee 1,398,543 

Motel Lia Dies cere eter once ete hie ha olan: $60,103,394 


BONDS. 
Los Angeles Traction Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1898. Due Dec. 1, 1988. Not callable. 
Interest—June-Dec. 1, Chase National Bank, New York. 
Trustee—St. Louis Union Trust Co., St. Louis. 


Outstanding, April, 1928 ech es i hci a diiteeendaes: 


$61,453,982 


Los Angeles Rallway Company (of California) 1st Mortgage Gold (5%). 


Income Tax Not Paid by Company. 


Dealers in Seasoned California Bonds 


WEEDEN & Co. 


net prices. 


San Faancisco NewYorx Lose ANGELES 


Los Angeles Railway Bonds 
bought and sold at 
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Dated Oct. 1, 1898. Due Oct. 1, 1938. Not callable. 
Interest—Apr.-Oct. 1, at office of Trustee, or National City Bank, New York. 


Secured by a First Mortgage on property formerly owned by Los Angeles Railway 


Co. 
Sinking Fund—Commenced 1903. Total, $1,050,000. Sinking Fund not payable 
to Trustee. 


Appropriated to Sinking Fund... cccceccceescececesteesescnseeeecntesevsenes eieae $608 ,000 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstan AS. 6) cE) NARS 1) 72. Ge ee a eee Oty OR Te ENE oe RN ONS PSG RR EN te? $4,722,000 
Reacquired and Cancelled... cccce cece ce cette seve tetteseeceesuatseeteas ranes 278,000 
Authorized... ccc sie sar tat ute as ens Bienen ee $5,000,000 


Listed on San Francisco Stock Exchange and Los Angeles Stock Exchange. 


Los Angeles Railway Corporation Ist & Refunding Mortgage Gold (5%). 
Income Tax Not Paid by Company. 

Dated Dec. 1, 1910. Due Dec. 1, 1940. Not callable. 

Interest—June-Dec. 1, at office of Trustee, or Bankers Trust Co., New York. 

Secured by a First Mortgage on 85 miles track and direct mortgage, subject to 
underlying liens, on 270 miles. 

Sinking Fund—$10;000 monthly, including Sinking Fund on underlying issues 
to be invested in the First and Refunding mortgage bonds at not over 105, or approved 
securities; bonds to be kept alive. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 1, 1928.00.00 cee eects soccer ttate te vettcnierateeennnaseaee, $12,305,000 
Reserved for Prior Liens......00000000000cccccccccecceeccscececcceeeetcsececevescas sce vatccteteessnes tears 4,972,000 
Pa Srmk iin Pari yy Gosche se ssccs sare nayst teate sone tes psig ine daaddacseten eee oie seine decd 2,723,000 

PVTUTA OTS Chie ea hea cen sat ad Maa cheers rape eerie og $20,000,000 


Listed on the San Francisco Stock Exchange and the Los Angeles Stock Exchange. 


CITY RAILWAY COMPANY OF LOS ANGELES. 


Controlled by Los Angeles Railway Corporation. 

Organized under the laws of Cal., 1910, to build new lines for Los Angeles Ry. 
pied a which operates company under lease. Owns 80.39 miles street railway track, 
car barns, real estate, P. A. Y. E. cars in Los Angcles. 

Officers—G. J. Kuhrts, Pres. & Gen. Mgr.; A. Crutcher, Vice-Pres.; C. A. Hen- 
derson, Sec. & Treas. 

Directors—C. E. Culver, Albert Crutcher, C. A. Henderson, E. B. Holladay 
C. H. Holladay, G. J. Kuhrts, A. G. Walker. 

Head Office—1010 Los Angeles Railway Bldg., Los Angeles. 


Capital. Authorized. Outstanding. 
MRCS S100 io Oak ch ester cayman Mand - Seatac tee $5,000,000 $5,000,000 
Dividends—N one. 
BONDS. 


City Railway Co. of Los Angeles lst Mortgage 5% Gold. 
Income Tax Not Paid by Company. 
Dated Feb. 1, 1911. Due Feb. 1, 1941. Non-Callable. 
Interest—Feb.-Aug. 1, at office of Trustee, or Bankers Trust Co., New York. 


Sinking Fund—Commencing Jan. 1, 1916, 20) per annum on amount of bonds out- 
standing. 
Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstan ee hg LOR oesicte te totantarensisinnene ems wine en aed ate Sees, Saas $3,566 ,0CO 
In Sinking Fund, alive 0.000000 cee ect te tee eee kee 1,454,000 
Authorized. ............... statute asteesteeing se adnalnaiusceeceh Ss eeereiond tba nadatant eee $5,000,060 
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MATSON NAVIGATION COMPANY. 


Organized under the laws of Cal., Feb. 9, 1901. Operates a fleet of 20 vessels in 
freight and passenger service between San Francisco, Puget Sound and Hawaiian 
Islands. Holds a minority stock interest in the Inter-Island Steam Navigation Co., 
Ltd., which Company operates a fleet of passenger and freight vessels between the 
islands of Hawaiian group independently of Matson Navigation Co. Owns Matson 
Terminals Co., a stevedoring organization. Owns The Oceanic Steamship Co. and 
operates 3 d greene mail and freight vessels between San Francisco, the South Sea 
Islands and Australia. 

Owns a controlling interest in Territorial Hotel Co., Ltd., which Company owns 
the Royal Hawaiian Hotel, Moana Hotel and Seaside Hotel, all in Honolulu. Owns 
half interest in Oceanic Orient ap on Co., operating monthly freight services 
to Australia, New Zealand, North China, Japan, South China, Philippines, and the 
owner of 21 ships of 185,000 D. W. tons. 

Officers—E. D. Tenney, Chmn. of Board; W. P. Roth, Pres.; W. M. Alexander, 
A. C. Diericx, Vice-Pres.; A. M. McCarty, Treas.; F. A. Bailey, Sec. 

Executive Committee—W. M. Alexander, A. C. Diericx, W. P. Roth, E. D. Tenney, 
A. P. Welch. 

Directors—W. M. Alexander, E. F. Bishop, W. W. Crocker, A. C. Diericx, Chas. 
E. Green, W. P. Roth, Chas. W. Saunders, E. D. Tenney, A. P. Welch. 

Head Office—215 Market St., San Francisco. 

Annual meeting—2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $100... .sccccccssssccsssssssessssssessessssssenssssssesensssvassessssssasseeseeense $25,000,000 $24,451,600 

Dec., 1922, authorized capital increased from $5,000,000 to $15,000,000; Sept. 19, 
1927, increased to $25,000,000. 


Dividends—Quarterly, $4 per share per annum from Feb. 15, 1928. Monthly, $6 
per share per annum, from Mar. 15, 1924 to Dec. 15, 1927. 40 cents per share per 
month from Dec. 1922, to Feb. 1924; previously, $1 per share per month. 


Extra Dividends—1918, $8 per share; 1919, $6; 1920, $6. 


Stock Dividends—150% paid Dec. 31, 1922; 100% paid Dec. 31, 1927 to stock- 
holders of record Oct. 15, 1927. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


1926. 1927. 

Earnings from Vessels’ Operations. .......0.0000000.00ccccceccceccceccesscseeseaees $1,622,291 $1,755,724 
Operating Expenses......000.00000.0000cccccccccceeccsseccnseeceeecseesscnsveterteseesevstvessenes 989,566 1,150,153 
Net from Vessel. ..........00.00.00c:ccccccccessseseeecccteseceecsttsctvteseeas $ 632,725 $ 605,571 
Miscellaneous Earnings, Dividends and Interest..............0........... 1,781,181 1,868,174 
$2,413,906 $2,473,745 

Depreciation on Property other than Vessels......... ee eee 16,740 23,810 
Taxes other than on Vessels’ operation... Rr ee Seen tere, 76,558 74,109 
Net Profit from all Sources......0.000..0.0.00..0cccee ees ......$2,320,608 $2,375,826 

SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 
1926. 1927. 

POAC Oe DANN) oacesca.c ss icatasved sents aananiusn ies barn deaaaaioeeans wines aecneanceres $4,978,016 $6,579,556 
Transfer of Reserves, Account Vessels Sold... ee, Co Yi! ee 
Transfer of Reserves. ei icc0c.:c.. 5 otieiacecs coe legien tal tous oscars sonsesilesdiwveeeeasedhas wittsseeee 4,750,440 
Adjustment Income Tax Audit... ccc ccc cccccecceeeccreteececsse  epseeeeeeasen 256,359 
Capital Surplus... ee whit tunirtesdctncle snare feel te Mea ach te’ nase te gar 4,096,244 
Profit and Loss Dee. 31.00.00... eeeeecseteteterenes eee 2,320,609 2,375,826 
$7,313,104 $18,058,425 

LOOM DEVIC alorcccasie ont teusondonat op entarusd motebdn npn eimaaitecaahnreie gees knees 12,225,800 
DOT VAG OCWOS sist tic ecietl Badia thems tree eenccniton Ssh Meecsenstpeased oh aes 733,548 733,548 
Balance to Surplus Dec. 31......00.0000000cccce tee teetees $6,579,556 $5,099,077 
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BALANCE SHEET, DEC. 31. 
Audit by Robinson, Nowell & Co. 


Assets. 1926. 1927. 
Floating NY Sata Sua Rae nna aie ee wate ata oude $ 4,585,465 $16,937,816 
Real Estate, Building, ete......0.00000000000.o ee Se eae 2,397 ,733 2,666 ,568 
Stocks of other COMI PANS orion ciie anced narra uhcoanatienceaeal 5,566 337 6,263,461 
S. F. Terminals and Equipment, Agency Equipment................ 166,310 311,153 
Miscellaneous Securities...............cccccccceccccccsececcseesccecseceescetastasceecatens 4,156,379 452,550 
U. S. Government Securities Owned... ete 4,161,025 3,032,549 
Prepaid. TAS 6 siete cots csv ttecten chee ean achentevasn outer pi avesa wuleeteaaauetees 107,393 169,904 
Sundry Accounts Collectible... cece ceenecesceneeeaee 720 ,822 571,754 
Agency ACCOUNTS .iccssisccieiesiss hi a Hi ecw 59,030 268 ,557 
CSSI ON: FANG i eters tent omens sili can ee etanrehiiinte alas avslak Ga 310,238 510,879 
Open Voyage Account... cette ttttctteniees 67,746 42,324 
Deferred Account 2ic50.29. 2c. eck nev een asitecncsotas askin nedess eielestens 210,732 260,251 

Total Assets.......... ee dante: Higa sstiieciood tins ted edeteaietaceacnttaes $22,509,210 $31,987,766 

Liabilities. 

Capital Stock Issued......0...00000.00000000000. seaticentailsp ate omasecat at on $12,225,800 $24,451,600 
Fractional Certificates. ........0..0.0cc ccc ccc ccc ec cteetetcttccsetacaces 767 767 
Passage Orders and Ticket Deposits........0000000000000ccee ees 117,582 203,351 
Accounts Payable, including Taxes..........00000.00000.000.0.... es feties eaten sides 1,321,023 1,651,248 
Reserve for Repairs and Replacements.......0.0.0000000000.0.ces 1,316,801 41,929 
Insurance Reserve Account... ccc cece tte tt tenets 947,681 539,794 
Surplus Account, Dec. 31.0.0... cc ect ctteccttetteteenecns 6,579,556 5,099,077 

Total hiabilities:<:.icsinkicsabarsentniecien $22,509,210 $31,987,766 


MODESTO GAS COMPANY. 


Officers—Frank A. Cressey, Jr., Pres.; Josephine Cresscy Egleston, Sec. 
Address—1006 H St., Modesto, Cal. 


BONDS. 


Modesto Gas Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1916. Due Jan. 1, 1945. Callable at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all the properties of the Company. Company 
is engaged in the manufacture and sale of gas in Modesto, Cal. 

Sinking Fund—1% of bonds outstanding each year, 1921-1925; 29,, 1926-1930; 
3%, 1931-1935; 4%, 1936-1940; 5%, 1941-1945. 


Trustee—Wells Fargo Bank & Union Trust Company, San Francisco. 


Outstanding, Apr. 1, 1928.00.00. deity A esd logp inne at ein sal ca teat cate Re. $160,000 
Retired........00000000.. Ec hs eth te EE Lat full teen sh eintea ats en hcneta sles toa tee tale italia eet hua niet Gia 15,000 
WBS ets ict isin doen gecesi dic caacct nay cieyottctngs it opiet nc RM Ge Batt oa nA laren eMac ia Tienes 25,000 

PVCU ec ih an ah es ek aac ic hn al Merah ata oaten hlgterae $200,000 


THE MONTEREY COUNTY WATER WORKS. 


Controlled by Del Monte Properties Company, through ownership of entire 
capital stock, except directors’ qualifying shares. 

Organized under the laws of Cal., Aug. 17, 1907. Supplies water to Monterey, 
Carmel, Pacific Grove, Pebble Beach and adjacent territory, Monterey County, Cal. 
Owns distributing system, and as of Dec. 31, 1927, served 6,565 consumers. Water is 
derived from a 2,000 acre-ft. reservoir constructed on the Carmel River known as 
the San Clemente Dam, supplementing which is a 1,722-acre reservoir site for future 
development, the entire water supply being owned 65% by the Company and 35% by 
Del Monte Properties Company. 

Officers—S. F. B. Morse, Pres.; Herbert Fleishhacker, Vice-Pres.; J. Beaumont, 
Sec. and Treas. 
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Directors—Herbert Fleishhacker, Hugh Goodfellow, K. R. Kingsbury, S. F. B. 
Morse, D. J. Murphy. 


Head Office—401 Crocker Bldg., San Francisco. 

Annual Meeting—Last Tues. in Feb. 

Capital. Authorized. Outstanding. 
SSA TOS 5 SOO hres seis sdacrmrerssminadoactte ay aelined coun teataoukennn bacteria taeatiaan $1,000,000 $1,000,000 

Dividends— Paid 6% in 1927; 28% in 1926; none previous. 

Earnings— Year ended Dec. 31. (As reported to Railroad Commission.) 


Op. ek 
Maint., Taxes, Interest, 
Gross. & Depr. Net. etc. Balance. 
17 $140,122 $70,490 $69,632 $ 45 $69,587 
VQQ4 eee cccssessee cesseeen 155,500 92,042 63,458 17 63,441 
| 717 nae a re 163,990 100,338 63,652 63,632 
17, area 191,173 107,014 84,159 15,173 68,986 
1 2-7 ene RC eee 198,775 103,025 95,750 29,927 65,823 
BONDS. 


The Monterey County Water Works Ist Mortgage Sinking Fund 6% Gold, Series ‘‘A.’’ 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1925. Due Oct. 1, 1955. Callable on any interest date at 10314. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on all real and personal property of the Company, 
exclusive of cash and accounts receivable, now owned or hereafter acquired. 

Sinking phew merit hy commencing Jan. 1, 1928, 2% of bonds outstanding. 
The Company will be entitled to a credit against sinking fund requirements, up to 
50% thereof, for permanent additions which shall not be made the basis for the issu- 
ance of additional bonds. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jan. 2, 1928, Series (A? occ cette eters ere es isieseaeneeeies $ 500,000 
Unissued, but Authorized, Series 6A’... ccc cececeeeeeeerees ee cseecennsiennerneieeneeee 200,000 
PRUNING seo atings 2 dees saa ceca tea outta Pst aid gastric bacibet echiaind Nad eM US arn cnahacina dts adds 1,800,000 

PRNIC ROTI 26 hcg certs in eee vce acaa iatieo satan as acs naan aaa tacrae eee eee $2,500,000 


*May be issued for 75% of the value of properties acquired provided net earnings 
available for bond interest for 12 months out of 14 months preceding are at least equal 
to 134times the annual interest charges on bonds then outstanding plus those to be 
issued, and, if other provisions set forth in the Deed of Trust are met. 


NEVADA, CALIFORNIA AND OREGON TELEGRAPH AND TELE- 
PHONE COMPANY. 


Ownership acquired by W. B. Foshay Co., in Jan., 1928. 
Address—Mills Bldg., San Francisco. 


BONDS. 


Nevada, California and Oregon Telegraph and Telephone Company Ist Mortgage 612% 
Gold, Series ‘‘A.” 


2% Income Tax Paid by Company. 


BAN FRANCISCO PORTLAND 
once DEAN WITTER &CO, “sn 
Underwriters, with associates, of 
THE MONTEREY COUNTY WATER WORKS 
First Mortgage Sinking Fund 6% Gold Bonds, Series ‘‘ A’ 
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Dated Oct. 1, 1926. Due Oct. 1, 1946. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on all properties, rights of way, easements and 
franchises of the oan pe which is engaged in the telegraph and telephone business 
in Lake County, Ore.; Washoe County, Nev., and Modoc, Lassen, Tehama and Plumas 
Counties, Cal. Lines connect with Pac. Tel. & Tel. Co. and Western Union Tele- 
graph Co. systems. 

Sinking Fund—Commencing 1930, annually, 1°% of bonds outstanding to be used 
for additions and betterments, acquisitions of new properties, or to retire bonds of 
this issue. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Mar. 2, 1928............... Sieh De hatte iara tc Natalee iad Thali Th Li a oth bash ma ceed $ 109,000 
PCT IBBUC is iota sorte dle heed eran cae shins cite shad gens baci enns 891,000 
Authorized 20000 ei lect te tte tes tee eee, $1,000,000 


tMay be issued under restrictions as provided in the Deed of Trust. 


THE NEVADA-CALIFORNIA ELECTRIC CORPORATION. 


Organized under the laws of Delaware, Dec. 12, 1914. A holding company. Owns 

all of the capital stocks, except directors’ qualifying shares, and all of the bande of 

the following companies: The Nevada-Calitornia Power Co., The Southern Sierras 

Power Co., Interstate Telegraph Co., Hillside Water Co., Cain Irrigation Co., The 

Imperial Ice and Development Co., Yuma Utilities Co., Deseret Water Oil and 

Gane Co., The Sierras Construction Co. and Silver Lake Power and Irrigation 
O. 

The territory served by the Underlying Companies includes Southwestern Ne- 
vada and Eastern California extending from Mono Lake near the Central and Eastern 
portion of the state south through Mono, Invo, Kern, San Bernardino, Riverside 
and Imperial Counties, through the Imperial Valley to the Mexican border and to 
Yuma, Ariz., a distance of approximately 500 miles. All of this territory, with the 
exception of a small portion in San Bernardino, Riverside and Inyo Counties in South- 
ern Caltoriin is exclusively served by these companies. 


The Underlying Companies own and operate 11 hydro-electric and 2 steam electric 
generating power stations, the maximum generating capacity of which totals 105,020 
H. P., 93,420 H. P. of which is hydro power and 11,600 H. P. is steam generated power. 
The transmission and distribution system consist of 1,727 miles of high tension trans- 
mission lines, 238 miles of which is double circuit, steel tower line designed for the 
transmission of power at 140,000 volts. In addition there are 819 miles of wooden 
pole distribution lines of 6,600 volts and under. 


The Southern Sierras Power Co.: Organized under the laws of Wyoming June 
15, 1911. Owns and operates 5 hydro-electric power plants with aggregate maximum 
capacity of 23,300 H. P., a steam turbine generating plant at San Bernardino, Cal., 
of 10,600 H. P. capacity and steam plant at El Centro, Cal., of 500 H. P.; also a 500 
H. P. Diesel engine plant at Blythe, Cal. Leases 6 hydro plants owned by The Ne- 
vada-Califoraia Power Co., with capacity of 70,120 H. P. Has in operation a high 
tension steel tower double transmission line from Bishop to San Bernardino, Cal. In 
1922 contracted for the entire output of the San Gorgonio Power Co. On Dee. 31, 
1923, acquired the electric properties and business of Holton Power Co. 


Serves the towns of Corona, Banning, Rialto, Bishop, Big Pine, Arlington, Keeler, 
Invokern, Randsburg, Johannesburg, Osdick, Blythe, Barstow, Yermo, Oro Grande, 
Victorville, Redlands, San Bernardino, Riverside, Perris, Hemet, San Jacinto, Elsi- 
nore, Murrietta, Temecula, Palin Springs, Coachella, Indio, Thermal, Mecca, Cal., 
and the Imperial Valley with distributing lines radiating from and connecting those 
Various points, with the exception of Blythe, which city is served by a separate sys- 
tem. At Bishop the high tension lines of the Company connect with those of The 
Nevada-—California Power Co. Surplus power is interchanged with the Southern 
oe Edison Co. through physical connections at Colton and San Bernardino, 

“al, 
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Franchises—All for term of 50 years, expiring as follows: Counties of Inyo, San 
Bernardino, Riverside, Imperial and Kern, 1966; ities of Bishop, 1952; San Bernar- 
dino, Perris, 1961; Hemet, San Jacinto, Corona, 1962; Elsinore, 1963; Rialto, Victor- 
ville, 1964; Blythe, 1967. 

The Nevada-California Power Co.: Organized under the laws of Wvoming, Jan. 
1907. Acquired the property of The Nevada Power, Mining and Milling Co. and 
Pacific Power Corp. Furnishes electric light and power to Tonopah, Goldfield, 
Manhattan, Divide, Millers, Tybo, Round Mountain and Silver Peak, Nev. Company 
has power plants on Bishop, Rush, Leevining and Mill Creeks with total capacity of 
70,120 H. P. 2 transmission lines extend from near Bishop, Cal., to Tonopah and 
Goldfield, Nev.; also transmission lines extending from its hydro plants on Rush 
and Mill Creeks, Mono Co., Cal., to Bishop Creek. All power plants are leased to 
The Southern Sierras Power Co. 


Franchises—At the time the property was purchased from The Nevada Power, 
Mining and Milling Co. all reanehiaes belonging to that Company were acquired, 
which includes a franchise from the State of Nevada and the County of Inyo, Cal. 
The Company serves unincorporated towns and cities in Southern Nevada where 
municipal franchises are not required. 


Interstate Telegraph Co.: Organized under the laws of Nevada, Oct. 5, 1910. 
Telegraph and telephone lines paralleling the transmission lines of The Nevada- 
California Power Co. and The Southern Sierras Power Co. Exchanges at Barstow, 
Bishop, Big Pine, Keeler, Randsburg, Independence, Lone Pine and Victorville, Cal. 

The Imperial Ice and Development Company—Organized under the laws of Dela- 
ware, June 21, 1916. Owns and operates ice plants located at Coachella, Brawley, 
kl Centro, Calexico, Holtville and Calipatria, Cal., and storehouses and refrigerating 
stations at Holtville, Calexico, Imperial, Indio, Westmcreland, Brawley and Cali- 
patria, Cal. Capacity of combined ice plants 805 tcns daily. Storage facilities 93,900 
tons of ice. Principal business is supplying ice for rail shipments of perishable pro- 
aes Fa Sept. 30, 1923, acquired ice making properties and business of Holton 

ower Co. 


Cain Co.—Organized under the laws of Del., Mar. 15, 1915. 
Hillside Water Co.—Organized under the Jaws of Nevada, Sept. 17, 1887. 
For map of properties, see insert. 


Officers—E. S. Kassler, Pres.; Arthur B. West, Vice-Pres.; Lawrence C. Phipps, 
Jr., Vice-Pres. & Treas.; W. Sherman Fisher, Sec.; W. C. Simmons, Compt. 


Directors—Delos A. Chappell, D. H. Coover, George E. Cramer, S. N. Hicks, 
I. S. Kassler, Lawrence C. Phipps, Jr., W. E. Porter, Mahlon D. Thatcher, Arthur B. 
West. 


General Office—Symes Bldg., Denver, Colo. 
Annual meet ing—2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.00... 00. tees $25,000,000 $9,612,500 
Common, $100....0ccccssssccesseeeeenee a ere eee at on ees aloe? 25,000,000 _—-8,531,500 


Registrar—The Corporation Security Co., Denver, Colo. 

On Apr. 13, 1926, authorized capital was increased from $30,000,000 (consisting of 
$10,000,000, 7“ Cum. Preferred stock and $20,000,000 Common stock, all of $100 par 
value shares) to $50,000,000 (consisting of $25,000,000, 7% Cum. Preferred stock and 
$25,000,000 Common stock, all of $100 par value shares). 

Preferred Stock Provisions—Preferred us to assets and dividends. Not callable. 


Dividends—Preferred, 7°) per annum, quarterly, Feb. 1. Dividends on Preferred 
have been paid as follows: 1915, 295; 1916, 334° ; 1917, 534°C; 1918, 634°C; 1923-1927, 
7°o7: and all current dividends at 7°) per annum for 1928 paid in full. On Dec. 31, 1923 

2,034,744.25 was transferred from Surplus to Capital account and additional preferred 

stock was issued and distributed among the preferred stockholders, which was re- 
quired to be paid to the preferred stockholders because of their rights of preference. 
The stock so distributed paid up all rights of the preferred stockholders previously 
unsatisfied. 

Common— None. 

Transfer Agent —International Trust Co., Denver, Colo. 
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Operating Statistics. 1925. 1926. 1927. 
K. W. H. Generated... cee tee 233,412,530 253,507,530 265,069,500 
K.W.H. Purchased 2.000.000.0000... ssh pledeaisbets 26,887,610 19,722,802 14,264,970 
K. W.H. Distributed o.oo 260,300,140 273,230,332 279,334,470 
Electric Meters in Service... ......... Lad owns sin aint 20,630 22,167 24,638 
Earnings— Year ended Dec. 31 (Inter-Company transactions eliminated). 
Op. Exp. & 
Gross. Taxes. Net. Interest. Deprec. _ Balance. 


1923..........$4,163,894 $2,035,459 $2,128,435 $1,014,601 $288,175 $825,659 
1924.......... 4,555,183 2,392,084 2,163,099 ~—=«-:1,149,730 444,191 ~—Ss«569,178 
1925.......... 4,931,375 2,393,290 2,538,085 1,276,793 490,529 770,763 
1926.......... 5,264,353 2,271,424 2,992,929 1,511,939 546,268 934,722 
1927.00... 5,189,446 2,311,181 2,878,265 1,374,304 563,196 940,675 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
The Nevada-California Electric Corporation and Subsidiary Companies. 
(Audit by Wm. E. Humphreys, C. P. A., Denver, Colo.) 


Assets. 1926. 1927. 
Permanent Property, Equipment, ete........0...00...ceceeeeeeees $39,198,381 $40,685,707 
Investments in and construction advances to controlled 

COMPANIES; 64 6 es cdesicclenagharae puncte On deenaiereida consents 76,472 463,211 
Sinking Funds for Redemption of Bonds............... te 160,930 2,998 
Current Assets and Inventories.........0.0..000.0000c cece teeta 2,843 342 4,014,802 
Prepaid Insurance, Expenses, e€t.....0.....0.: ccc veces 74,200 50,132 
Premiums Paid on Securities Purchased, Unamortized Dis- 

COUNTS) EExpeNnS6B yai2360) ceil a). eleiotetu rn bs eins APO ietd acest: 7,229,065 7,346 ,436 

Total Assets.......... a tte oe mel teas cee tees $49,582,390 $52,563,286 

Liabilities. 

Capital Stock of The Nev.-Calif. Electrie Corp... 00... $17,913,700 $18,144,000 
Capital Stock of Subsidiary Companies not held by The 

Nev.-Calif. Electric Corp.....0...0.0ccccc cece eens 4,961 4,961 
First Trust Mtge. Bonds—Series of 1956........0.0......... ire gee 23,073,000 25,823,000 
15-Year Debentures of The Nev.-Calif. Electric Corp............... 3,000,000 3,000,000 
Current Liabilities... cc cece cc cere taeteneececeetnsttsteentn seenseees 888 ,560 844 312 
Suspended Credit Items... 0. shiek tt atone h 159,350 164,733 
Reserves for Depreciation....0.00 000000 ee ee 3,166,204 3,212,023 
Reserves for Fire Losses, etc... i eee = 206,815 229,757 
PUNT py UNS cc ad cu elees Saoes ah Sioned uct ete aia cues Mea seighe Wi ecesten ee ena asea nae 1,170,300 1,140,500 

Total Liabilities... 0000 ce ete $49,582,390 $52,563,286 


Note—Liabilities covering matured bond interest coupons and the offsetting 
deposits not included. 

*In 1927 there was a special deduction from surplus of $235,288 for unamortized 
discount applicable to First Lien Series ‘‘A’’ Bonds of Nevada-California Electric 
Corporation and First Mortgage Bonds of Southern Sierras Power Company called for 
redemption as of January 1, 1927, which explains the decrease in surplus in 1927. 


BONDS. 
The Nevada-California Electric Corporation 1st Trust Mortgage Gold, 30-Year, 5%, 
Series of 1956. 
2°% Income Tax Paid by Company. 

Dated Apr. 1, 1926. Due Apr. 1, 1956. Callable on any interest date on 60 days’ 
notice on or before Apr. 1, 1954 at 10214; thereafter at 100. 

Interest—Apr.-Oct. 1, at office of Trustee, or Bankers Trust Co., New York. 

Secured by deposit with the trustee of all outstanding bonds of subsidiary com- 
panies, which are: $12,305,000, The Southern Sierras Power Co. Ist Mtge. 6’s; 37,239,- 
000, The Nevada-California Power Co. Ist Mtge. 6’s; $2,530,000, The Imperial Ice and 
Palade Stat Co. Ist Mtge. 6’s; $1,591,000, Cain Co. Ist Mtge. 6's; $695,000, Hillside 
Water Co. lst Mtge. 6’s; $380,000, Interstate Telegraph Co. Ist Mtge. 6’s; $24,740,000, 
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Total lst Mtge. 6’s. Also secured by deposit with the trustee of a total of $18,455,800 
par value (99% or over) of the capital stocks of the subsidiary companies. 

The Trust Indenture provides that no bonds shall be sold or disposed of by any 
underlying company for any purpose whatever, unless such bonds shall be acquired 
by the Company and pledged as security hereunder. 

Redemption Fund—On or before May 1 and Nov. 1 of each of the years 1927 to 
1931, incl., a sum equal to, or greater than 14 of 1% of the aggregate principal amount 
of the bonds of this series outstanding in the hands of the public 2 months prior to said 
respective dates, and on or before May 1 and Nov. 1 in each year thereafter up to 
maturity, a sum equal to or greater than 3% of 1% of the aggregate principal amount of 
bonds of this series outstanding in the hands of the public 2 months prior to such 
respective dates. 

The Redemption Fund shall be used at the option of the Corporation, either (a) 
for the purchase and/or redemption of bonds of this series at not exceeding the call 

rice, or (b) for investment in or payment for property of the Corporation or under- 
ying companies, against which no bonds of the Corporation may be certified. 


Trustee—The International Trust Co., Denver, Colo. 


Outstanding, Mar. 15, 1928... 0. horas utente Gla teaie eas onatae $25,823,000 
*Unissued.............0ccce sabes sintele tan aehes NE gt a henskeba keane sa te lea ioral tie Minhas 24,037,300 
Certified, but unsold... 00. e. eet gee ee are eons Sanencoeeoes 139,700 

Authorized... 000.0 00.05. Wea lessee Tec Ta Neca heme clas cen atlas eams asain $50,000,000 


*May be issued (1) par for par to refund Series of 1956 bonds; (2) for the cost to the 
Corporation or its underlying companies of new or additional properties, betterments 
and extensions, or’and other property, rights, privileges and franchises, as specified 
in the indenture, but only up to 80% of the actual cost or fair value thereof, provided 
net earnings of the Corporation and its underlying companies for 12 consecutive 
calendar months within the 14 calendar months immediately preceding the application 
for issuance of such additional bonds shall be equal to at least 134 times the interest 
requirements for one year on all outstanding bonds and those proposed to be issued. 


Listed on the Los Angeles Stock Exchange. 


DEBENTURES. 


The Nevada-California Electric Corporation 15-Year 6%. 
Income Tax Not Paid by Company. 

Dated July 1, 1926. Due July 1, 1941. Callable on any interest date on 60 days’ 
notice on or before July 1, 1934 at 102!4; premium decreasing }% of 1°% each year 
thereafter to and including July 1, 1938; thereafter at 100. 

Interest—Jan.July 1, at office of Trustee, or Bankers Trust Co., New York. 

Direct obligation of the Corporation, which will not make any mortgage or lien 
other than those provided for in the first lien indenture dated Jan. 1, 1916, as supple- 
mented by the supplemental indenture dated Apr. 1, 1926, without securing these 
debentures equally and ratably with any such additional mortgage or lien. 

Sinking Fund—None. 

Trustee—The International Trust Co., Denver, Colo. 

Outstanding and Authorized, Mar. 15, 1928.20.00... cet $3,000,000 


THE NORTH AMERICAN COMPANY. 


Organized under the laws of New Jersey, June 14, 1890. Isa public utility hold- 
ing company, controlling through stock ownership public utility companies operatin 
in California, Ohio, Missouri, Illinois, Iowa, Wisconsin and Michigan and coa 

roperties in Kentucky and Illinois. It also has substantial holdings in Washington 
ailway and Electric Company, Washington, D. C., and The Detroit: Edison Com- 
pany, Detroit, Mich. 

The principal California subsidiaries, controlled through Western Power Corpora- 
tion are Great Western Power Company of California, California Electric Generating 
Company, San Joaquin Light. aad Power Corporation, Midland Counties Public 
Service Corporation and Feather River Power Company. 


Office—60 Broadway, New York, N. Y. 
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WESTERN POWER CORPORATION. 


Control acquired Nov. 2, 1925, by The North American Company,a public utility 
holding company, on the basis of exchanging (1) 1 share of Common stock of Western 
Power Corp. for 114 shares of Common stock of The North American Co. or $75 per 
share in cash and (2) 1 share of Preferred stock (not exceeding a total of 25,000 shares) 
of Western Power Corp. for 1 share of 6°¢ Cum. Preferred stock, par $50, together 
with 1 share of Common stock of The North American Co. 


Organized under the laws of New York, June 5, 1915, as successor to Western 
Power Co. (of New Jersev). Is a public utility holding company controlling through 
stock ownership, the following corporations: The Great Western Power Co. of Cal. 
and California biccitic Generating Co., San Joaquin Light and Power Corp., Midland 
Counties Public Service Corp. 


In 1926, sold Fresno City Water Corp., which had been acquired on Jan. 2, 1925, 
to a subsidiary of the Federal Water Service Company. 


For description of properties see Great Western Power Co. of Cal., California 
Electric Generating Co., San Joaquin Light & Power Corp., Midland Counties Public 
Service Corp., Feather River Power Company, below. 


For map of properties see insert. 

Business and Territory Served by Subsidiaries—More than 95% of the earnings 
of Company’s subsidiaries is derived from commercial electric light and power busi- 
ness in more than 260 communities in 26 counties in California, including the cities of 
San Francisco, Oakland, Berkeley, Sacramento, Alameda, Richmond, Napa, Santa 
Rosa, Fresno, Merced, Madera, Bakersfield, Selma, Sanger, Paso Robles, San Luis 
Obispo, Santa Maria, Taft, Coalinga, Corcoran, Lemoore and Los Banos. The 
territories directly served by the subsidiaries comprise the industrial and agricultural 
sections of northern and central California, having an area of about 12,600 square miles 
and a population estimated at over 1,450,000 or more than one-third of the total 
population of the State. The subsidiaries also furnish gas service in the cities of 
Bakersfield, Merced, Selma and St. Helena. On Dec. 31, 1927, they were furnishing 
electric service to 143,854 customers and gas service to 11,084 customers. 


In conjunction with their major business, the subsidiaries also conduct other 
public utility operations, such as steam heating, electric railway and wholesale and 
domestic water services, which contribute, in the aggregate, about 2)2°% of total 
earnings. 


Properties—The electric pruperties of the subsidiaries are inter-connected and 
together constitute a power system extending over 400 miles from Lake Almanor south 
to Bakersfield and Santa Ynez. They include 22 generating stations with a present 
installed capacity of 494,658 H. P., of which 111,566 H. P. is steam and 383,092 H. P. is 
hydro-electric. In 1928 was completed the Bucks Creek power project of 53,600 H. P. 
of the Feather River Power Company (see below), the entire output of which is taken 
by the Great Western Company under favourable arrangements for 35 years, at which 
time title to the project will be acquired without further payment. Under present. 
plans. hydro-electric developments of the Great Western and San Joaquin Companies 
will ultimately have a capacity of 1,600,000 H. P. The electric output of the entire 
svstem 18 distributed through 90 sub-stations, with a present capacity of 700,000 
H. P., over 2,223 miles of high tension transmission lines and 9,487 pole miles of distri- 
bution lines; and amounted, during the vear 1927, to 1,348,506,579 kilowat hours. 

The Lake Almanor reservoir, owned by the Great Western Company, and located 
at an elevation of 4,500 feet at the headwaters of the North Fork of the Feather River, 
has a storage capacity of approx. 1,300,000 acre-feet of water. The subsidiaries have 
additional storage capacity of 50,000 acre-feet each in the Great Western Company’s 
Butte Valley and the San Joaquin Company’s Crane Valley reservoirs. More than 
100,000 acre-feet additional was made available upon completion of the Bucks Creek 
reservoir of the Feather River Power Company. 


We have been closely connected since 1908 with the financing of the 
WESTERN POWER CORP. system. Detailed information 
on its securities furnished and orders executed 


wove E. H. Rollins & Sons Pres 
Leadon Founded 1876 Chicago 
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A 103-mile 220,000-volt steel tower transmission line now operating at 165,000 
volts and connecting the system of the subsidiaries was placed in operation, by means 
of which equalization of load conditions and interchange of power between them are 
effected. Subsidiaries have direct connections with the systems of other large power 
companies in California. 

Officers—F. L. Dame, Pres.; Edwin Gruhl, F. W. Doolittle, W. H. Spaulding, 
J. F. Fogarty, J. B. Black, Vice-Pres.; F. H. Piske, Sec.; Robert Sealy, Treas.; C. D. 
Burdick, Asst. Sec. & Asst. Treas.; L. A. Reynolds, Asst. Treas. 


Executive Committee—J. B. Black, F. L. Dame, F. W. Doulittle, J. F. Fogarty, 
H. C. Freeman, Edwin Gruhl, H. P. Wilson. 


Directors—J. B. Black, F. L. Dame, F. W. Doolittle, J. F. Fogarty, H. C. Free- 
man, C. R. Ganter, Edwin Gruhl, H. H. Pierce, F. H. Piske, H. P. Wilson. 


Principal Offices—60 Broadway, New York; 225 Bush St., San Francisco. 
Annual meeting—I1st Tues. in May. 


Capital (Mar. 1, 1928.) Authorized. Outstanding. 


Preferred, 7% Cumulative, $100... 00000000000 ees .$15,000,000 $9,655,380 
Common, no par value... 00. cece i ceteie eects ete steteneeneee 300,000 shs. 268,000 shs. 


On Nov. 27, 1923, stockholders voted to exchange the Company’s 6% cumulative 
preferred stock, $100, outstanding in the amount of $7,080,000, with 13% of unpaid 
dividends accumulated thereon, for 7% cumulative preferred stock, $100, cumulative 
from Oct. 1, 1923, share for share, and cancelling claims to said unpaid dividend 
accrued on the 6% preferred stock. 

On Jan. 6, 1925, Capital increased from original capitalization as follows: Pre- 
ferred 7% Stock, par value $100, from 70,800 shares to 150,000 shares and Common 
Stock, no par value, from 146,700 shares to 300,000 shares. 

__ Preferred and Common Stockholders of record Jan. 17, 1925, were offered the 
right to subscribe for 72,500 shares Common Stock at $35 per share in cash, in the 
ratio of 1 new share for each 3 shares held, such subscripticns payable on or before 
Feb. 2, 1925. 

Preferred Stock Provisions—Preferred as to assets and dividends. Redeemable 
at 10714. 

Dividends payable Jan.-Apr.-July-Oct. 15 to stockholders of record on the last 
day of preceding month. 


Dividends—Preferred, 7% per annum, quarterly, from Jan. 15, 1924. 

Common—$2 per share Dec. 31, 1927. 

Transfer Agents—Robert Randall and A. E. Taylor, 60 Broadway, New York, 
and 530 Bush St., San Francisco. 
" Registrars—-Equitable Trust Co., New York, Anglo-California Trust Co., San 
“rancisco. 


BONDS. 


Western Power Corporation Collateral Trust Gold. 
Dated Dec. 1, 1926. Authorizing $30,000,000. 


Security—All bonds issued and outstanding hereunder are secured by deposit with 
the Trustee of 274,987 shares of Common stock of Great Western Power Company of 
California; 20,000 shares of 6C¢ Prior Preferred Series ‘‘A’’ stock, 44,750 shares of 7% 
Preferred Series ‘‘A”’ stock and 99,000 shares of Common stock of San Joaquin Light 
and Power Corporation; 9,990 shares of Common stock of Midland Counties Public 
Service Cerporation; being in each case of each such corporation a majority of its 
voting stock. 

Trustee—National Bank of Commerce in New York, New York. 


WESTERN POWER CORPORATION Series ‘*A” 514% Conv. Coll. Trust Bonds 


see > Bonn & Goopwin & TUCKER renmuams 


INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Series ‘‘A,’? 514% Convertible Collateral Trust Gold. Authorized and Issued, 
$10,000,000. 
 Inccme Tax Paid by Company. 


Dated Dec. 1, 1926. ga Jan. 1, 1957. Callable on the first day of any month 
on 30 days’ notice at 10214. 


Interest—Jan.-July 1, at Company’s office or agency in New York, or Crocker 
First National Bank, ‘San Francisco. 


Purchase Fund—Commencing July 1, 1927 and semi-annually thereafter on Jan.- 
July 1, to and includir.g July 1, 1956 an amount sufficient to purchase 14 of 1% of total 
principal amount of bonds. outstanding on each Jan July 1; together with an addi- 
tional amount equal to 6 months’ interest on 14 of 1% of principal amount of bonds 
outstanding; to be used for purchase of bonds within 3 ‘months of date of setting aside 
of each semi-annual fund. 

Conversion—Convertible at par on or before Jan. 2, 1940, or prior redemption, 
into Common stock (no par value) of the North American Com any at the fcllowing 
prices: $75 per share for the first $2,000,000 of Bonds onus. $81.25 per share for 
second $2,000,000; $87.50 per share for third $2,000,000; $93.75 for fourt $2,000,000; 
$100 for remainder. 


Bonds authorized and outstanding under Collateral Trust Indenture. 


Outstanding, Series ‘‘A,’’ Mar. 1, 1928.0... nn. tee ee chiteath otto cinta $ 9,900,000 
Retired, Series: Al igri teins cetera: Miata heh. Laake mene vA Cae coke ohecncot 100,000 
*Unissued. eet tt ne 20,000,000 

AUT GEL ZO ics Sorcerer. ee Dec estes Shaan eae ids oh ANd ase nee Sesneat s.......$30,000,000 


*Additional bonds may be issued from time to time (any new series to bear in- 
terest at such rate or rates, and have such maturity or maturities, redemption and 
other characteristics, as may be determined at the time of issuance): (a) to reimburse 
the Corporation for not over 6623°% of the cost or fair value (whichever is lower) of 
additional pledged securities (computed as provided in the Indenture), provided that 
(1) the company whose securities are to be pledged is an operating public utility com- 
pany which is located in Cal., Ore., Nevada or Ariz., or which may be connected (us 
defined in the Indenture) with the properties of the Corporation’s subsidiaries, and 
that a majority of the voting stock of anv such company is pledged in case any of its 
common stock is to be pledged; and (2) the consolidated net earnings of the Corpora- 
tion for 12 months out of the preceding 15 months, shall be at least 214 times the 
anbual interest on the bonds outstanding and those applied for and on any other funded 
indebtedness of the Corporation; (b) against cash or against bonds retired otherwise 
than out of the trust estate; all under specified restrictions. 


Substitution of pledged securities may be effected under the restrictions contained 
in the Indenture; and pledged securities may be withdrawn against cash at the valua- 
tion at which deposited. 

In case of the retirement of bonds otherwise than out of the trust estate, the 
Corporation may withdraw pledged securities, at the deposit valuation, upon the 
same basis as that prescribed. for the deposit of additional securities at the time of 
issue of additional bonds. 


GREAT WESTERN POWER COMPANY OF CALIFORNIA. 


Ccntrolled by Western Power Corporation through ownership of entire Common 
stock, except directors’ qualifying shares. 

Organized under the laws of Cal., Nov. 23, 1915, to take over all the properties 
and business of Great Western Power Co., City Electric Co. and Consolidated Electric 


Co., and such action was taken June 1, 1919. Controls through stock ownership 
California Electric Generating Co. and Napa Valley Electric Co. 


We specialize in WESTERN POWER CORPORATION Series A, 514% Con- 
vertible Collateral Trust Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles San Francisco attle Portland 
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Properties are located in 16 cf the central counties of California, cover an area of 
approximately 2,000 square miles, having a population of approximately 1,100,000. 
San Francisco, Oakland and Sacramento are some of the centers of population under 
the svstem. Electric service is supplied throughout the territory served and in 
addition steam service is sity oe in San Francisco and Oakland. A large amount of 
stored water is sold in bulk for irrigation, after having been used for generating elec- 
tricity. 

On Apr. 2, 1928, on approval of the State Railroad Commission the Company, 
through purchase of all of the Class ‘‘B’”’ Preferred stcck and all the Common stock, 
obtained control of the Feather River Power Company. 

Owns the following properties: 

i Hydro-electric Developments— Located entirely on the North Fork of the Feather 
iver: 

Reservoirs—At the head of developments, is Lake Almanor, in Plumas Co., Cal., 
in the Sierra Nevada Mts., having at present a ptoane capacity of 1,300,000 acre-ft. 
Connected by tunnel to Lake Almanor is Butte Valley Reservoir having a storage 
Sapeeity of 50,000 acre-ft. Water is taken from here and utilized in a series of power 
plants. 

Hydro-Electric Generating Stations—(1) Caribou Station located in Plumas Co., 
having an installed capacity of 87,100 H. P. Ultimate capacity can be increased to 
174,200 H. P. (2) Las Plumas, formerly known as Big Bend Station located in Butte 
Co., having an installed capacity of 91,100 H. P. (3) Buck’s Creek, 53,600 H. P. 

Steam Electric Generating Stations—(4) On the north water front in San Fran- 
cisco, having an installed capacity of 24,100 H. P. (5) In the downtown district in 
San Francisco—installation 3,900 H. P. (6) Station in Oakland leased from Cali- 
fornia Electric Generating Co.—installation, 14,100 H. P. 

Company is constructing at India Basin, San Francisco, a 35,000 K. W. steam 
pliant. 


Installed hydro-electric generating capacity... tease 231,800 H. P. 
Installed steam-electric generating CAPACITY... cee cece 42,100 H. P. 
Total generating capacity.......0..00.00 ee st osileseoancashunet toe asst ces 273,900 H. P. 


; Undeveloped—The Company owns in fee practically all land and rights necessary 
to make an ultimate development of about 1,000,000 H. P. additional on the Nort 
Fork of the Feather River in California, all in conjunction with the present reservoir. 

The Company has contracted to purchase the entire output of the Buck’s Creek 
Project, of the Feather River Power Co., conseuue of a 53,620 H. P. hydro-electric 
generating station located on the North Fork of the Feather River just below the 
mouth of Buck’s Creek together with an impounding reservoir of 103,000 acre-ft. 
capacity located on Buck’s Creek. The contract runs for 35 years from completion 
of the project, at the end of which time the Company will assume title thereto. Pay- 
ment is to be made by purchasing the entire output of the plant. 

Transmission System—Two 100,000 voll circuits extend from Las Plumas Plant 154 
miles to Oakland. 165,000-volt circuit, about 196 miles in length, extends from Cari- 
bou Station to Golden Gate sub-station, the distributing center for San Francisco 
Bay, passing through the Sacramento Valley and the territory adjoining the Bay 
district. Substation structures step down the 100,000 volts and 165,000 volts at 
Arboga, Brighton, Grand Island, Antioch, Clayton, Cowell, Valona, Oakland and Gol- 
den Gate substations for distribution to their respective territories. 

A 220,000-volt double circuit steel tower line from Brighton to Merced, a distance 
of 104 miles, connects Great Western Power system and San Joaquin Light and Power 
system. 

Distribution System—Substation structures at Sacramento, Oakland, San Fran- 
cisco, Napa, Santa Rosa and Petaluma, together with structures at other points, 


Dealers in Seasoned California Bonds We buy and sell 
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receive energy from the transmission line substaticns and in turn step it down into 
the lower voltage for some 2,932 miles of underground and overhead circuits serving 
consumers. 

Submarine Bay Cables in Service—Cable No. 1 is 3.543 miles in length; No. 2, 
3.982 miles; No. 3, 4.176 miles; No. 4, 7.162 miles; No. 5, 7.846 miles. These cables 
a operated under San Francisco Bay between Oakland and San Francisco at 11,000 
volts. 

Extensive steam service distribution systems are operated in downtown districts 
of San Francisco and Oakland. 

For map of properties, see insert opposite page 214. 

Operating Statistics— 1924. 1925. 1926. 1927. 
K. W. H. Generated—Hydro........ 513,055,900 620,114,100 754,166,800 666,597,940 
K. W. H. Generated—Steam.......... 102,426,120 11,082,580 13,629,100 6,738 ,062 


Total K. W. Hu... 615,482,020 631,196,680 767,795,900 673,336,002 
Number of Consumers—Electric.. 51,984 57,060 *51,582 *56,580 
Connected Load—H. P................... 470,394 514,971 555,838 584,428 


*Basis changed from number of meters installed to number of monthly bills. 


Officers—Guy C. Earl, Pres.; J. B. Black, Vice-Pres.; A. Emory Wishon, Vice- 
Pres. & Gen. Mgr.; W. H. Spaulding Sec.; Robert Sealey, Treas.; Chaffee E. Hall, 
ee H. Piske, Asst. Sec.; C. D. Burdick, L. A. Reynolds, Asst. Treas.; Ernst E. Behr, 

ompt. 


Executive Committee—J. B. Black, F. W. Doolittle, F. L. Dame, J. F. Fogarty, 
Edwin Gruhl. 


Directors—Ernst E. Behr, J. B. Black, Elmer H. Cox, F. L. Dame, B. H. Dibblee, 
F. W. Doolittle, Guy C. Earl, James F. Fogarty, Edwin Gruhl, James Irvine, W. H. 
Spaulding, A. Emory Wishon, A. G. Wishon. 


Principal Offices—225 Bush St., San Francisco; 60 Broadway, New York. 
Annual meeting—Ist Tues. in Apr. 


Capital—(Mar. 1, 1928.) Authorized. Outstanding. 
Preferred, 7% Cum., $100....0..00..000ccccccccccceccccceteseceestatecsavans $15,000,000 $12,927,800 
Preferred, Series ‘‘A,’ 6% Cum., $100.0... 15,000,000 4,629,600 
Common), $100 sited ciscctscoitaviasns adorei Govastowhiseeaaavedamavotes 30,000,000 30,000,000 


7% and 6% Preferred stock listed on the San Francisco Stock Exchange. 

Original capital consisted of $60,000,000 authorized divided into $30,000,000 7% 
Cum. preferred stock $100 par value and $30,000,000 common stock $100 par value. 

On Mar. 23, 1925, the preferred stock was reclassified by creating an authorized 


amount of $15,000,000 Series ‘‘A’’ 6% Cum. preferred stock, and limited the 7% Cum. 
preferred stock to an authorized amount of $15,000,000. 

Transfer Agents—530 Bush St., San Francisco, and Robert Randall and A. E. 
Taylor, 60 Broadway, New York. 

Registrars—Anglo-California Trust Co., San Francisco, Equitable Trust Co., 
New York. 


Preferred Stock Provisions—Both classes of preferred stock are alike except as 
to dividends. Preferred as to assets and dividends. Callable on 60 days’ notice 
at 105. Dividends payable Jan.-Apr.-July-Oct. 1, to stockholders of record on or 
about the 5th day of previous month. 

Dividends—Preferred, quarterly, 7% per annum, from Jan. 1, 1918. 

Preferred, Series ‘‘A,’’ quarterly, 6% per annum, from Jan. 1, 1926. 

Common—Paid 1.93% in 1924; 3.21%, 1925; 3.75%, 1926; 4%, 1927. 


Full investment service by mail when desired 


GORMAN, KAYSER & CO. 


155 Montgomery Street 650 South Spring Street Fresno 
SAN FRANCISCO LOS ANGELES Stockton 
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Earnings—Year ended Dec. 31. 
Op. Exp. & Interest, 

Gross Taxes. Net etc. Depr Balance. 
1920... $6,627,977 $2,556,209 $4,071,768 $2,507,0€0 $360,000 $1,204,708 
ODD a Anne scenes 7,372,074 2,217,290 5,154,784 3,067,203 360,000 1,727,581 
LO 22s tieicuesacecse, 704,669 2,642,258 5,062,411 3,190,603 360,000 1,511,808 
11 72, Sr ee 7,234,270 2,345,518 4,888,752 3,070,484 502,453 1,315,815 
1924 sprttcevosies 7,694,744 880,281 4,814,463 3,087,178 528,018 1,199,267 
O25 se iieteracexseastngss 8,005,544 2,577,739 5,427,805 3,264,011 547,742 1,616,052 
1926 oo. 8,645,888 2,782,951 5, 862, 937 3, 162, 737 = 577,940 2, 122,260 
2G ces crvicteoota 9,080,072 3,233,196 5, 846, 8762 362, 619 609,650 2'374, 607 

GENERAL BALANCE SHEET, DEC. 31. 

Assets. 1926. 1927. 
Property and, P) ai tisiccouige decir neonate ester teerqssiioian easter one $ 98,156,018 $102,629,837 
DTAV CB UINOIINS 50a glhactsuataaoest it oale ac oensten ne St aed ole ee thm ted 1,190,443 1,196,374 
Deposits with Trustees... tte teteeees 113,644 70,765 
CSUN escheat ted agouti ela eainab tang Sia nce ene Dn Dyas sce at 400,441 524,847 
Notes Receivable....0...0.0000000.0 ccc eect cere teense cecetceenee 27 ,462 52,461 
Accounts Receivable ...0000000000000 ccc eect tee 947,176 939 217 
Materials and Supplies...0000.0.00000..00ccc ccc ce cteteeteceeeeseees 735,600 591,807 
Other Current Assets... ccc ec ces ceecttetetietatereenttees 170,375 138,378 
Discount On StOek ig sccsicnss vie toes enn ee Merona carseat 760,541 808 ,232 
Due from Subsidiary Companies......000000.000000000 ccc 37,583 41,313 
Unamortized Discount on Securities.....000.000000 cece 3,201,573 3,010,119 
PRO Pi COOUNES sect pie sorcery ede Saree ea ata att setesat oe cioaaea eects oe “2 625,726 45,683 

TOCA ABSOUNs Cores once tadea in dal ive eke te ana cantecs uanituntd ent $106,366,582 $110,749,033 

Liabilities. 

Preferred Stock:s soe Srhede Su A Oe ee eee $ 15,581,400 $ 17,392,500 
Common Stoek.........00.0...000 cece ee rrr ere pea anicineehe 000,000 30,000,000 
Subscriptions to Preferred Stock.....00.00000 eects 565,353 226 ,392 
PUnGeds De Db rceneetaee deck aten Sinead aera tl nn shana 47 509,900 46 998,750 
Current Liabilities .ssiscccidcc.ecccccccts eee dienes oes veins nea eather cana 1,778,714 637,151 
Accrued Liabilities....00000000000000 ec ecetttee ttt 811,335 1,024,941 
Due to Affiliated Companies... 000... recat aN ectiats 2,897,651 4,187,271 
Reserve for Depreciation......... Dich tiee See enue va te satoih ul ee eaters 4,215,729 4 ‘525, 724 
Other Reserves. ..........0.00.0005: ccs Lape ihe cetenhs acados te tatle 114,993 132 994 
PUPA 25. enon titcutnemcch aly bya a eo scod eae verge nea anne nnn 5, 391, 007 5,623,310 

Total High litiesicnvcsicare cok nseenenionenine we. $106,366,582 $110,749,033 


BONDS. 


As of Dec. 31, 1927. 
Great Western Power Company of California Ist & Refunding Mortgage. 
Dated March 1, 1919. Authorizing Unlimited Amount of Bonds. 

Security—All bonds iented and outstanding hereunder are secured by. (First 
Mortgage on hydro-electric generating station known as “‘Caribou Station.’’ By 
deposit with Trustee of the following securities as of Dec. 31, 1927. 

$2,812,000 G. W. P. Co. Ist Mtge. 55% Bonds. 

$2,561,000 City Electric Co. 1st Mtge. 5% Bonds. 

By lien on $539,000 G. W. P. Co. 1st Mtge. 5% Bonds, subject to lien of Calif. 
Flee. Generating Co. Mtge., said bonds to be deposited hereunder as released from 
Calif. Elec. Generating Co. Mtge. 

By lien on $350,350 Consolidated Elec. Co. Gen. Mtge. 5% Bonds and the ee 
stock of Calif. Elec. Generating Co. and Western Canal Co., gnbjeet to lien of G. W. P 
Co. First Mtge. 

By lien on all properties formerly owned by G. W. P. Co. 
Consolidated Elec. Co., subject to lien of underlying bonds. 

By lien on all properties hereafter to be acquired. 


, City Elee. Co. and 


Google 


PUBLIC UTILITIES 221 


Sinking Fund—Commencing Jan. 1, 1923, and each year thereafter 114% of the 
pe value of all bonds outstanding under this mortgage shall be paid to Trustee, not. 
ess than 14 of this sum shall be used for the acquisition of these bonds by purchase 
or call, bonds to be kept alive, and interest added to the fund. Balance of funds to 
be used for improvements, extensions, or acquisitions which shall not be made the 
basis for the certification of additional bonds. 


Trustee—Bankers Trust Co., New York. 


6% Sinking Fund Gold, Series “‘A.’”? Authorized and Issued $6,000,000. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1919. Due Mar. 1, 1949. Callable on 60 davs notice on Ist of 
ary month at 103 to Feb. 28, 1939; at 102 thereafter to Feb. 28, 1948, and at par there- 
er. 


Interest—Mar.-Sept. 1, at office of Trustee; Old Colony Trust Co., Boston; Con- 
tinental National Bank & Trust Co., Chicago, or Anglo-California Trust Co., San 
Francisco. 

Listed on the San Francisco Stock Exchange. 

7% Sinking Fund Gold, Series ‘‘B.”? Issued and Retired, $8,500,000. 

Dated Aug. 1, 1920. Due Aug. 1, 1950. Callable on any interest date on 60 days’ 
notice at 110 up to Aug. 1, 1930, thereafter at a premium of 14 of 1% for each year of 
the unexpired term of the bonds. 

6% Sinking Fund Gold, Series ‘“‘C.”? Authorized $9,000,000. Issued $6,000,000. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1922. Due Feb. 1, 1952. Callable on any interest date on 60 days 

notice at 106. 


Interest—Feb.-Aug. 1, at office of Trustee; Old Colony Trust Co., Boston; Con- 
Dine National Bank & Trust Co., Chicago, or Anglo-California Trust Co., San 
rancisco. 


514% Sinking Fund Gold, Series ‘‘D.’? Authorized and Issued $10,700,000. 
2% Income Tax Paid by Company. 


Dated Feb. 2, 1925. Due Feb. 1, 1955. Callable on 1st of any month on 60 days’ 
notice on or before Feb. 1, 1935, at 10214; thereafter at par plus 1/8 of 1% for each 
year or part thereof of unexpired term. 

_ Interest—Feb.-Aug. 1, at office of Trustee; Old Colony Trust Co., Boston; Con- 
one National Bank & Trust Co., Cheago, or Anglo-California Trust Co., San 
Francisco. 


Bonds Authorized and Outstanding under Ist and Refunding Mortgage. 
As of Dec. 31, 1927. 


Outstanding, Series A ic cccccescccessccscesccsetecesecsetevcrevserescsesaveesssaueastasenses $5,800,800 
Outstanding, Series C7 oc cececcceeeeeccsesteeesctveieeeveverts sutvievinvievitercaee 5,810,400 
Outstanding, Series D0 cece, Steen tiene 8,665,000 
Owned by Western Power Corp., Series ““D""000..... ee ee eee ree an eee 673,000 
Held in Treasury, Series D7 .......0 ooo cece cee vcce raven cute evtvetveteveneestees 1,200,000 
Unissued Series 67 ooo. ccecccccccsccevcseeeseceveteseccs eeievicvayees surat: tvitveisnteretes 3,000,000 
Alive in Sinking Fund, Series ‘‘A’’.......... caida ReScieacue ate Scares Aaana tee casein wea ree 199 200 
Alive in Sinking Fund, Series C7). ccceccoceeee cececeeecceseenevaes 165,900 
Alive in Sinking Fund, Series Doe ccceeceeee vec ccecteveceeeveveneeses 162,000 

Authorized: cicccesicevirari cake Reis ttidank SoeiciBitetunes. whecsn Stk Seagetad *Unlimited 


*Principal amount of issue unlimited except by conditions of the Mortgage as 
provided in the Deed of Trust. Bonds may be issued in series of such date, maturity 
(not later than Mar. 1, 1979), rate, redemption and conversion features, and of such 


We deal in all bond issues of the Dealers in Seasoned California Bonds 


Goat Waten Pace cm, WEEDEN & Co. 


San Faanciseco New Yorn Los AnGEeces 


Google 


222 WALKER’S MANUAL 


other provisions as the Company may determine, provided net earnings for 12 con- 
secutive months within the preceding 15 months equal 134 times combined annual 
interest charges plus interest on bonds to be issued for the following purposes. (1) 
80% of the cost of additions and improvements; (2) to refund underlying bonds; 
(3) to acquire securities and/or shares of electric generating companies in California 
or adjoining states; (4) for other specific purposes provided for in the Deed of Trust. 


To issue bonds hereunder in excess of $150,000,000 Company must increase its 
authorized bonded indebtedness to an amount sufficient to authorize the issuance 
of such bonds. 

Great Western Power Company Ist Mortgage 5% Sinking Fund 40-Year Gold. 

2% Income Tax Paid by Company. 

Dated July 1, 1906. Due July 1, 1946. Callable on and after July 1, 1912, on any 
interest date on 90 days’ notice at 106. 

Interest—Jan.-July 1, at office of Trustee; Old Colony Trust Co., Boston, or Anglo- 
California Trust Co., San Francisco, or London. 

Secured by a First Mortgage on all property formerly owned by G. W. Power Co. 
and by deposits of Consolidated Electric Co. bonds below. 

Sinking Fund—Commencing July 1, 1916, 1% of outstanding bonds each year to 
be used for purchase of this issue. 

Trustee—Bankers Trust Company, New York. 


Outstanding, Dec. 31, 1927.0... ccccccccssssssssssessessesessssesseesesseaccneeueseeseenesicseeseescseesesseaes $18,883,000 
Non-interest bearing pledged with Trustee, Cal. Elec. Gen. Co............0.... 539,000 
Retired by Sinking Fund... ccc ccccccceccccceececsescsesceessceescstscssscseetesesesvassease 2,766,000 
Pledged under Ist and Refunding Mortgage.........00.0000.0.:0ccccccesse csc eeseeseeaneseene 2,812,000 

AUUNOFIZ 60 in eine aha warned nal saaeenensabeead eel nea $25,000,000 


Listed on the San Francisco Stock Exchange. 
City Electric Company 1st Mortgage 5% Sinking Fund 30-Year Gold. 
2% Income Tax Paid by Company. 


_ Dated July 1, 1907. Due July 1, 1937. Callable on and after July 1, 1912, on any 
interest date on 60 days notice at 105. 

Interest—Jan.-July 1, at office of Trustee or Bankers Trust Co., New York. 

Secured by First Mortgage on all property formerly owned by City Electric 
Company. 

Guaranteed as to principal and interest by Great Western Power Co. under in- 
denture dated Apr. 15, 1915. 


Sinking Fund—Commencing July 1, 1913, to July, 1917, 1% annually of bonds 
outstanding; 1918-1922, 114%; 1923-1932, 2%; 1933-1937, 214%. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Dec. 31, 1927.0... ccccccccc cscs cseseesecssseesesssuseesesesestatecstetitneee $ 987,000 
Retired through Sinking Fund... ccc cccccccccsceseccescssvecescseseeqesvevstereeceseevane 830,000 
Pledged under Ist & Refunding Mortgage. ........0.00000.00cccccecccccccecscseseseseseeeseeveseeens 2,561,000 
MTN ECAR BY, 20g aaa ccesotaete ceed te ata ctrt ce sical cm ma scl ue ate Aaah Ss wentiaeas ean 9,000 
MY USSU OG ese pirraeay chi det atelas ste huh Fcc ise se, Pleencistenadl nate ie saeg SetigntencalD wite Ue ona cts tind as 613,000 

PUT ROPIZ CG octets ttacseit catia cig Mia cees ce tench tie een eerie ht Maen sh Aecen Cocina $5,000,000 


Listed on the San Francisco Stock Exchange. 


Consolidated Electric Company General Mortgage 5% Sinking Fund 40-Year Gold. 
Income Tax Not Paid by Company. 


Dated June 1, 1915. Due June 1, 1955. Callable on and after June 1, 1920, on 
any interest date on 60 days’ notice at par. 


Interest—Jtne-Dec. 1, at office of Trustee or Bankers Trust Co., New York. 


We specialize in GREAT alae VA COMPANY OF CALIFORNIA 


PEIRCE, FAIR & CO. 


639 retour Spring Se. 432 California St. Hoge Building Wilcox Building 


Angeles San Francisco Seattle Portland 
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Secured by all property formerly owned by Company, subject to $47,000 Central 
Oakland Light and Power Co., lst Mtge. 5%, and $68,000 Consumers Light and Power 
Co. General Mtge. 6%. 


Guaranteed, principal and interest, by Great Western Power Co. 
Sinking Fund—Commencing June 1, 1920, 1% of outstanding bonds. 
Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Dees 311927 siscsiccssciaswocsclercasstsnas cccee cceitcein winks eoiceiesn ide wll patoaelootdecaieages, $1,525,550 
Held in Treasury (reacqui POG) ica sers ices s sanecag Scneaedeetya ee ue cats onta ade Mont Mielec Den, 2,500 
Held in Treasury (Nominally Issued). ......0..00.00.0.0. 0c cs tees tteeen tee teeeeee 8,000 
Retired, By Sin kiie Fa pec rcos se ce tecasten so seu erp ei cca eices sagan tenn cagtncoungtenseaniass 188,600 
Pledged under G. W. P. Ist Mortgage... cee ete tt tenet 350,350 
RSCG Oia la acai est sceang asec ead schten spr ices ctlgesbac ode arse shad eee vata sd Peis SOs aE 243,000 
UNYSBUCE ois scsi ccitiidect bette tench hierar tiene ar tucptere lannis vihel Mone roclesstnowiiguaprsty sd SaactnSice nese 182,000 

PRU U NOTES OC coca soca peut Seoas nantes paz dhe nypnak easenacaannre bats desta eaieraen Cin eee oe $2,500,000 


Consumers Light & Power Company General 6% Sinking Fund 25-Year Gold. 
Income Tax Not Paid by Company. 


Dated Apr. 15, 1908. Due Apr. 15, 1933. Callable on any interest date on 15 days’ 
notice as per specified schedule of premiums. 


Interest—Apr.-Oct. 15, at office of Trustee. 

Sinking Fund—Annually on Mar. 1, 114%, 1913-1916 of bonds outstanding on 
Sinking Fund date; 2%, 1917-1920; 216%, 1921-1924; 3%, 1925-1928; 314%, 1929-1932. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Dec. 31, 1927.00.00... ccc cee cet tcc cette cea te eet cae tents etcenenetee $ 68,000 
18 Ua A co © PON Re ne PE ES ARE eT re eee ee eae RNC Ne rere rie Wenerne Orrin ten 29,000 
In Treasury (reacquired) 0.0.0.0... cceceecccceetesccestcaeccseseesssesseseecsesesseaes se anomcanece 3,000 

PUPP ZOO ose tected. tiractetania iaetasen aca aenla le cnvad oauleeasmoneaee $100,000 


Central Oakland Light & Power Company Ist Mortgage 5% Sinking Fund 30-Year Gold. 
Income Tax Not Paid by Company. 


Dated May 1, 1909. Due May 1, 1939. Callable on 15 days’ notice at 105 for 
Sinking Fund. . 


Interest—May-Nov. 1, at office of Great Western Power Company, San Francisco. 
Sinking Fund—114% of bonds outstanding on May 1, annually beginning 1914. 
Trustee—Crocker First Federal Trust Company, San Francisco. 


Outstanding, Dec. 31, 1927... ccc ccece cesses ceeecetesceneeseesetececcecseesseeeecnecessenteenees $ 47,000 

In Treasury (reacquired )..0...0..0000000 ccc ccc ce taecevsteecetsttestasiserscaetienesariessenesetees 12,000 

POU OC ee repssechcaiiitie wane al a et Na eegeeae: eee ere 84,000 

MS ATCO OG sic esc settee ho eras canes eases uate nsyense honest aaa s ham eacdica dase eeabinat ontan ecrenan nies ati 657 ,000 

PRUE FILO nse haste otic trite enact eaeeenta hs Maeecnai a acca n iin tei dona vidas aden te gion tale $800,000 
NOTES. 


Great Western Power Company of California 5-Year 512% Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 2, 1925. Due Nov. 2, 1930. Callable at any time on 30 days’ notice 
at a premium of \4 of 1% for each year, or part thereof, of unexpired term. 


Interest—May-Nov. 2, at office of Trustee. 
General obligation of Company. 
Trustee—The Equitable Trust Co., New York. 
Outstanding and Authorized, Dec. 31, 1927..........0.0.c ee enue ten!: $4,000,000 
Listed on the Los Angeles Stock Exchange. 


CALIFORNIA ELECTRIC GENERATING COMPANY. 


Controlled by Great Western Power Co. of California. 


Organized under the laws of Cal., Nov. 23, 1908. Owns steam electric generating 
station on water-front in Oakland, Cal., steel frame concrete structure throughout. 
Installation, 14,100 H. P. turbines, direct connected. Operated in conjunction with 
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Great Western Power property. Leased to Great Western Power Co., rental pro- 
viding for interest and sinking fund on bonds; also 6% dividend on Preferred stock, 
and nominal amount to cover cost of maintaining company organization. 


Capital. Authorized. Outstanding. 
Preferred, 6% Cumulative, $100.00... ete eneteee $2,500,000 $2,500,000 
Common, $100..........0..00cc ee ee ener eer en eS 5,000,000 5,000,000 


Dividends—Preferred quarterly, 6¢¢ per annum, from Apr. 1, 1912. 

Common—None. 

Preferred stock is cumulative from Jan. 1, 1912; preferred as to assets and divi- 
dends, and guaranteed by Great Western Power Co. Callable at par and accrued 
dividends. 

Transfer Agents—Robert. Randall and A. E. Tavlor, 60 Broadway, New York; 
530 Bush St., San Francisco. 

BONDS. 


California Electric Generating Sompeny es eee 5% Sinking Fund 40-Year Gold. 
es ‘SA. 


2% Income Tax Paid by Company. 

Dated Sept. 1, 1908. Due Sept. 1, 1948. Callable on and after Sept. 1, 1912, at 105. 

Interest—Mar.-Sept. 1, at office or agency, San Francisco or New York. 

Secured by a First Lien on generating station in Oakland and $539,000 Great 
Western Power Co. bonds pledged with Trustee. 

Guaranteed as to principal, interest and Sinking Fund, by Great Western Power 
Co. of California. 

Sinking Fund—Commencing Jan. 1, 1913, $28,000 annually. 

Trustees—Central Trust Company, New York, and James N. Wallace. 


Outstan A Toes 9 an ©! 2-1 cameramen tettnee ere eo nT TE oer POM eee Orn $ 745,000 
Owned by Great. Western Power Co. of Cale. cee cet ectetseeeseees 32,000 
Retired through Sinking Fund... ccc te see teteeceevicseesetvetestesieneess 423,000 
MO MISSUEO iessysescce testa eneherts contd detraciarniad satiges aiscdacees Rane Sati Meee anaaadl tain aaimlacateas 300,000 

AULD OP ZOU ces iota eri aces a nce es eet tee ct Nai cae in Ss claawese ha ae eles a $1,500,000 


Series ‘‘A’’ listed on the San Francisco Stock Exchange. 
California Electric Generating couieny = Ch aad 5% Sinking Fund 40-Year Gold. 
ries ‘‘B. 


2% Income Tax Paid by Company. 
Dated Scpt. 1, 1908. DueSept. 1, 1948. Callable on and after Sept. 1, 1912, at 105. 
Interest—Mar.-Sept. 1, at office or agency, San Francisco or New York. 
Secured by mortgage on Steam Plant at Oakland, Cal. 
Sinking Fund—Commencing Jan. 13, 1913, 119% per annum of outstanding bonds. 
Trustees—Central Trust Company, New York, and James N. Wallace. 


TU CACE VEC) syccenscacd oe eee scanned tvaieaeetisiorntuen soem aan taniau eerie en emee: $3,500,000 
PRU CIN BMC ees Sich ams sesen eb ad saa cette shepards ent mse hay Maoh opp cebiaacaleaie ie $3,500,000 


*If issued, will be acquired by Great Western Power Co. of Cal. and deposited 
with the Trustce under the Ist & Refunding Mtge. so long as a majority of all out- 
standing stock of the California Electric Generating Co. is pledged under the Ist 
& Refunding Mtge. 


FEATHER RIVER POWER COMPANY. 

Controlled by Great Western Power Co. of Cal. 

Organized under the laws of Cal., June 5, 1925, for the purpose of developing 
water-rights acquired by the Company on Bucks Creek, Milk Ranch Creek and Grizzly 
Creek, tributaries of the North Fork of the Feather River in Plumas Co., Cal. Com- 
pany is constructing an hydro-electric power development thereon consisting of a 
completely equipped generating station of 50,000 K. V. A. installed capacity located 
near the mouth of Bucks Creek to utilize the regulated flow of Bucks Creek on the 
upper end of which is being constructed an impounding reservoir of 103,000 acre ft. 
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eopaey supp plemented by diversions from the upper waters of Milk Ranch and Grizzly 

Creeks. e development was 90% completed as of Jan. 15, 1928. The flow from 
this development enters the North Fork of the Feather River above the Las Plumas 
generating plant of Great Western Power Co. of Cal. 


Great Western Power Co. of Cal. has contracted to purchase the entire output of 
the Bucks Creek plant at a 63% plant factor and at a flat rate of 4 mills per K. W. H. 
and, through such contract, will become the owner of the plant and all appurtenances 
and. water-rights thereto in 35 years from time of completion, at the end of which 
time title to this development will pass to Great Western Power Co. of Cal. The 
regulated flow of Bucks Creek will be utilized by the Las Plumas plant of Great 
Western Power Co. of Cal., as well as future power projects proposed by that Com- 
any on the North Fork of the Feather River. Bucks Creek plant will be operated 
y Feather River Power Co. 


Officers—Karl Brehme, Pres.; Lars R. Jorgenson, Vice-Pres.; C. W. Faries, Sec. 
& Treas. 


Directors—Karl Brehme, Lars R. Jorgenson, Samuel Kahn, Robt. M. Searls. 
Head Office—Hobart Bldg., San Francisco. 
Annual meeting—2nd Mon. in June. 


Capital. (Feb. 2, 1928.) Authorized. Outstanding. 
Preferred, Class ‘‘A, ” Te Cutie. 6 S100 ese ioe teiias Moats lek $1,000,000 $1,000,000 
Preferred, Class uB’ a 7, Cum.., ot LOO faye ta racer teres Ane secseeen 2,000,000 *1,153,900 
Common, $100..........-sssesssssssssvsvesisssssvssvesesevssvssessersseessessessesseseneeceseseeee 1,000,000 582,700 


*Owned by Great Western Power Co. of Cal. 

Class ‘‘A’’ Preferred Stock Provisions—Preferred as to assets and dividends over 
Class ‘‘B’’ Preferred and Common stocks. Entitled to $100 per share in event of 
liquidation or dissolution. Callable by lot for sinking fund on 20 days’ notice at par. 
Sinking Fund, annually commencing Jan. 1, 1929, sums sufficient to retire all of issue 
by Jan. 1, 1963; $6,000 on Jan. 1, 1929 and 1 in increasing amounts each year to $68,000 
in 1926-1963. 

Registrar—Los Angeles-First National Trust & Savings Bank, Los Angeles. 

Class ‘‘B’’ Preferred Stock Provisions—Preferred as to assets and dividends over 
Common stock. Callable by lot for sinking fund on 20 days’ notice at ie Sinking 
Fund, annually commencing Nov. 20, 1928, sums sufficient to retire all of issue by 
Nov. 20, 1962; $12,000 on Nov. 20, 1928 and in increasing amounts each year to $136,000, 
Nov. 20, 1962. 

Dividends—Class ‘‘A’’ Preferred, 7% per annum quarterly, from Jan. 1, 1928. 
Initial dividend of 58-1/3 cents per share paid Oct. 1, 1927. 

Class “B’’ Preferred, non accrued. 

Common—None. 


BONDS. 


Feather River Power Company Ist (Closed) Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 1, 1925. Due serially, 1929-1963, Jan. 1 each year, $49,000, 1929; 
thereafter in increasing amounts to $361,000, 1963. Callable on any interest date on 


60 days’ notice at a premium of 14 of 1% for each year or part thereof of unexpired 
term, but at not to exceed 105. 


Interest—Jan.-July 1, at office of ‘Trustee, or Bankers Trust Co., New York. 


Secured by a First Mortgage on above described development, and further secured 
by assignment to the Trustee of the power contract with Great Western Power Co. of 


FEATHER RIVER POWER COMPANY First (Closed) Mortgage 6°% Serial Bonds 


wine? BOND & Gogpwin & Tucker Sms 


ASSOCIATED IN ORIGINAL DISTRIBUTION 


Google 


226 WALKER’'S MANUAL 


Cal., and by deposit with the Trustee of all water-rights, permits and licenses granted 
by the Federal Power Commission and the State Division of Water Rights appurte- 
nant to this development. 


Reserve Fund—Company is obligated to set aside out of its earnings (remainin 
after the prior payment of the principal and interest of these bonds and the principa 
and dividends on the Class ‘‘A’’ 7% Preferred Stock as such payments become due) 
and maintain with the Trustee a Special Reserve Fund of $500,000, either in cash or 
in bonds of this issue or other securities approved by the Trustee, which fund shall 
be available for the protection of the principal and interest of these bonds during the 
life of the issue. Should this fund be drawn upon or depleted the Company is obli- 
gated to immediately restore such fund and to suspend any dividends upon its Class 
‘“‘B”’ Preferred or Common Stocks until the complete restoration of such fund. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece cece tees tnetenteneene $5,500,000 
Listed on the Los Angeles Stock Exchange. 


SAN JOAQUIN LIGHT AND POWER CORPORATION. 


Controlled by The North American Company. 


Organized under the laws of Cal., July 19, 1910, as a consolidation of San Joaquin 
Light & Power Co., Power, Transit & Light Co. and Merced Falls Gas & Electric 
Co These constituent properties had been in operation for many years, the first 
hydro-electric generating plant of the San Joaquin Light & Power Co. having been 
installed in 1896. 


Owns the following subsidiaries: Bakersfield and Kern Electric Railway Co. and 
Valley Electrical Supply Co. 

The Corporation supplies electricity for light and power throughout the prin- 
cipal counties of the San Joaquin Valley, Cal., viz.: Mariposa, Merced, Madera, 
Fresno, Tulare, Kings, Kern and part of Santa Barbara. The territory served extends 
from north of Merced to the Midway Oil fields, south of Bakersfield, and is approx- 
imately 200 miles in length by 80 miles in breadth. Included in the ea | are the 
cities and towns of Merced, Madera, Fresno, Selma, Hanford, Bakersfield, Taft 
Sanger, Dinuba and about 50 other smaller communities. Serves an estimated 

pulation of 400,000. Also distributes natural gas in Bakersfield, artificial gas 
in Merced and Selma. Operates the street railway system in Bakersfield and fur- 
nishes domestic water in Selma. The Midland Counties Public Service Corporation, 
controlled by same interest, purchases all of its power from the San Joaquin Light 
and Power Corporation. 


_ The Corporation operates in cities either under constitutional rights which in 
opinion of counsel are without limitation as to time, or under long-term franchises, 
and elsewhere either under long-term franchises or on private rights-of-way. 

The following is a brief summary of the main items in the property account of 
the Company as of Dec. 31, 1927: 


GENERATING PLANTS. 


Capacity 
Hydro— Located on - K. W. 

Kerckhoff Plant.....00000000 cee San Joaquin River........0..000..00.00068 42,600 
San Joaquin No. Lo. San Joaquin River......000.000000.00....... 16,000 
San Joaquin No. 1A... San Joaquin River.......0..00000..00.0... 425 
San Joaquin No, 2.000.000.0000... one San Joaquin River.......000..0...0..00.. 3,000 
San Joaquin No. 3.0000 San Joaquin River.......0.0.0000000..... 5,750 
Crane Valley... cn San Joaquin River.......00.0000.. 00. 1, 
Tule Riven accatenerhreen als Tule RAVER Aon iivesiesrin lino era. 6,000 


FIRST SECURITIES COMPANY 


OWNED BY THE STOCKHOLDERS OF THE 
Los ANGELES- FIRST NATIONAL TRUST @ SAVINGS BANK 
PACIFIC-BOUTHWEST BANK BUILDING——LOS ANGELES 
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Kern ve es aaicsaugutstenteiel tates Mttasearianayas Kern River........0.0 0000.0... 0... 10,600 
Merced Falls... wage . Merced River... 500 
Witt rid Bes isicssssnteiitinceivicene, aS eseea Merced River............ a bingach tags ss 375 
INA Gs IRN eases ies aden tee rm 2 . Merced River. 2 0 nn. 350 
Balch Plant....000000000000000 oc n. North Fork of Kings River. ....... 33,000 
Total Hydro.................. £119,600 K. W. 
{160,322 H. P. 
Steam— 
Bakersfield Steam Plant... 2. a. 26,550 
Betteravia Steam......00000000000 ce ec Meare cea ere 2,500 
Button Willow and Midway Steam... 00... dines anaactes San aataaladh IDO OO 
PEO el ot ii cscces cscs ates GR ceacoceees teh omecieeersccat aces seh napereas tne eared 54,050 K. W. 
72,453 H. P. 
Total Steam and Hydro... cece cece teste tests ceteticsesciene Gee eeeeen {173,650 K.W. 
\232,775 H. P. 


ELECTRIC LINES AND SUBSTATIONS 


1926 1927 
High tension transmission lines and distribution lines ......... 7,124 miles 7,551 miles 
BOUT EU RONNS faa oi cee cab etc ects hacen cen cutie ossedco aaa tavern! o0 o4 
GAS AND RAILWAY PROPERTIES 
1926 1927 
LOYD Ect) 6) eee ne noee eae ae a ee Ee RT Oe ee 174 miles 182 miles 
Street Railway (single track)... ce cee 10! > miles 10! miles 
NUMBER OF CONSUMERS SERVED 
1926 1927 
Flectric............ si asl Sets ea aaah ese heheheh Dacet ta ected A cand dae 70,317 73,995 
Cth cneccannes reece atlanta Dae ee Ne ira ena AE Beh rer 10,304 10,677 
NV tO star tetera ain etal Aum cnteiguelthnn Mirencd aenieread iat 1,086 1,105 
Ot dae cteck een steesresectirst toe apasaap sarees teamene al 81,797 85,377 


WATER STORAGE 


Reservoir capacity, Crane Valley Reservoir, for operating plants on 

the San 0aquin Niven cic sdocittiinaeteacnmua teontianannaieMates 51,000 acre-feet 

The Company placed in operation on Feb. 1, 1927 an hydro-electric generating 
plant of 44,000 H. P. installed capacity known as the Balch Pl. ant, located on the north 
fork of Kings River, 57 miles east of Fresnu. This is the first unit of a project which 
will provide an aggregate installed capacity of 496,000 H. P. 

For map of properties see insert opposite page 000. 

Officers—A. G. Wishon, Pres.; A. Emory Wishon, Vice-Pres. & Gen. Mgr.; J. B. 
Black, F. W. Doolittle, Vice-Pres.; W. E. Durfey, Sec. & Asst. Treas.; ernst EB. Behr, 
Compt., Robt. Sealy, Treas.; Murray Bourne, Gen, Counsel; M. 3. “Babe ‘cock, Asst. 
Sec. & Asst. Treas.; F. H. Piske, Asst. Sec.; C. FE. Burdick, Asst. Treas.; A. B. Car- 
penter, Aud.; V. R. F razee, Asst. Aud. 

Directors—Ernst E. Behr, J. B. Black, Murray Bourne, F.L. Dame, F. W. Doo- 
little, W. E. Durfey, Guy C. Earl, Edwin Gruhl, A. C. Joy, Wm. B. Joyee, KE. P. 
Smith, A. Emory Wishon, A. G. W ishon, 

Main Office—1401 Fulton St., Fresno, Cal. 


Annual meeting—2nd Tues. a Apr. 


All bond and preferred stock issues Dealers in Seasoned California Bonds 


of the San Joaquin Light & Power WEEDEN & Co. 


net prices. 
Corporation dealt in at net prices San Francisco NewYorn Los Anames 
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Capital. (Dec. 31, 1927.) Authorized Outstanding 
Prior Preferred, 7% Cum., $100.............0000 ce Peer er $25,000,000 $11,790,100 
Prior Preferred, Series ‘‘A,’’ 6% Cum., $100.00... 000,000 ,467, 
Preferred, Class ‘‘A,” 7% Cum., $100.00... cece 18,500,000 6,452,000 
Preferred, Class ‘‘B,”’ 6% Cum., $100... eee 6,500,000 48,000 
COTE ON BLO oie gepstteics iedmaste cceds Pavan ade ese bistacete Sonate Race 50,000,000 11,000,000 


Prior Preferred and Prior Preferred Series ‘*A’’ Stocks listed on the San Francisco 
Stock Exchange and Los Angeles Stock Exchange. Preferred, Class ‘‘A’’ stocks 
listed on the Los Angeles Stock Exchange. 


In Feb. 1921, authorized Prior Preferred Stock was increased from $7,500,000 
to $75,000,000 and authorized Preferred Stock was increased from $6,500,000 to $25,- 
000,000. 

On Feb. 14, 1924, stockholders authorized reclassifying and dividing the $25,- 
000,000 of authorized 6% Preferred Stock into two series, namely (1) Series ‘‘A”’ to 
consist of $18,500,000 of 79% Preferred Stock cumulative from date of issue and (2) 
Series ‘“‘B,”’ to consist of the $6,500,000 cumulative 6% Preferred Stock, and provided 
for the payment of a cash dividend of $4.50 per share on the 6% Preferred Stock in 
order to reduce the unpaid dividends scerded (heieon to $13.00 per share. 


At a special stockholders meeting on Dec. 29, 1925, the authorized issue of $75,- 
000,000 7% Prior Preferred was reclassified so as to provide for an authorized issue of 
$50,000,000 Prior Preferred Series ‘‘A’’ 6% Cumulative stock and $25,000,000 author- 
ized Prior Preferred 7% Cumulative stock. 


Stock Provisions—Series ‘‘B’’ 6% Preferred Stock is convertible at the option 


of the holder into Series ‘‘A’’ 7% Preferred Stock, such conversion to waive claim to 
the $13 per share unpaid dividends accrued on the Series ‘‘B’’ 6% Preferred Stock. 


7% and 6% Prior Preferred Stocks are equally preferred as to assets and divi- 
dends over Series ‘‘A’’ and “‘B’’ Preferred Stocks and Common Stock. 


Series ‘‘A’’ and ‘‘B’”’ Preferred Stocks are equally preferred as to assets and 
dividends over Common Stock. 


All classes of preferred stock are non-callable. 
Dividends—Prior Preferred, regular quarterly, 76> per annum, Mar.-June-Sept. 
Dec. 15, since issue in 1920. 


Preferred, regular quarterly, 6% per annum from June 15, 1917, to Dec. 15, 1923. 
Paid in 1912, 414%; 1913, 6%; 1914, 3%; 1915-1916, none; 1917, 412%. Mar. 15, 1924, 
paid $4.50 per share on account of accrued unpaid dividends, leaving $13 per share 
accrued unpaid for the period of Oct. 1, 1921, to Nov. 30, 1923. Reclassified as Series 
“B”’ 6% preferred stone 


‘‘A”’ Preferred, regular quarterly, 7% per annum from Mar. 15, 1924. 

“B”’ Preferred, regular quarterly, 66% per annum from Mar. 15, 1924. 

Common—*None. 

*By resolution of the Board of Directors passed on Jan. 31, 1924, no dividends 
will be paid on Common Stock until the Corporation’s surplus including surplus 
appropriated for additions and betterments has, as a result of surplus earnings, been 


increased to not less than $4,000,000 and no dividends will be paid thereafter which 
would thereby reduce the surplus to less than $4,000,000. 


Transfer Ofhces—Wells Fargo Bank & Union Trust Co., San Francisco, office of 
Company at Fresno, Cal., and Union Bank & Trust Co., Los Angeles. 


Registrars—The Bank of California N. A., San Francisco, and Security Trust & 
Savings Bank, Los Angeles. _ 


SAN JOAQUIN LIGHT & POWER CORP. Unifying & Refunding Mtge. Bonds : 


SAN PRANCISCO PORTLAND 
LOS ANGELES ND DWIN U SEATTLE 
INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Consolidated Earnings— Year ended Dec. 31. 
’ : Interest, Depre- 

Gross. & Taxes. Net. etc. ciation. Balance. 

1921.......... .. $5,750,446 $2,507,576 $3,242,870 $1,759,632 § 407,988 $1,075,250 
1922. .......... 6,561,126 2, 791 900 3,769,226 1,864,106 684,207 220,913 
1923... ............ 7,036,651 2'954,544 4,082,107 1,800,299 830,479 1,451,328 
1924.0 00... 7,658,686 4,354,724 3,298 ,912 1,969,441 RS, - 444 871 
1925....... ........ 7,953,756 3,431,675 4,522,081 2,001,810 981,100 1,539,171 
Pl 0 eee 8, ‘879, 265 4,095,810 4,783,455 1,822,196 1,092,369 1,868,889 
1927... Sis 9,337 969 3,856,238 5,481,731 2,028,971 1,184,086 2,208,674 

CONSOLIDATED GENERAL BALANCE SHEET, DEC. 31. 
San Joaquin Light and Power Corp. and Subsidiaries. 

Assets. 1926. 1927, 
Proper. and Plantyuciecvesinaean OA tepteriing ante teeta $70,340,004 $72,996,289 
Cash & Securities on Deposit with Trustees... 000000... "446, 212 5 "7167 
Investments... obec as Vad ncapelesha helene Disha We leetie fe 1926 na eee 62,107 63,107 

PSU Seas to. cin arta acai at oscar esnes agement tec ii Aa: 356 ,928 946,010 
Notes and Bills Receivable 00.00 cee ccc cecccsteeste vse 52,843 52,799 
Accounts Receivable... 0000 ase ett atch tcnag ted Serta 829,637 857,176 
Materials and Supplies......0000..0.00000. cs bala hasten es and ] 085,700 986 ,904 
Onlie pC Wrrent- ASSO 08 occ flor ose atc icles iter catethntee Seah tit 6,747 29,278 
Due from Affiliated Companies. .....000000.00.000 cece 2 643 964 1 354,286 
Prepaid, ACCOUNTS sccisces acies wan wide ameaiten migme eee abies 319,926 348,416 
Bond and Note Discount... ee Alas sae han ieee 1,700,680 4,111,462 
Discount on Preferred Capital Stock... es. 1,884,102 1,910,825 

Total Assets... ee CeeiaGeh eeueees $79,728,850 $83,662,319 
Liabilities. 
Capital Stock: 
Common Capital Stock... nee Meletaniaece $11,000,000 $11,000,000 
Preferred Capital Stock... ccc tc crete 21,990,800 22,757,100 
Payments on Subscriptions to Preferred Capital Stock... 280,579 129,771 
Total Capital Stock. ee $33,221,379 $33,886,871 
Funded Debt... Be Mitietien escent, eeden Headey te 42,231,000 365,660,000 
Less Deposited with Trustees... cccccccssssssssssssstssssessssesesvssveseeee 7,683,000 71 000 
Rema inde hier Gh ne pins, aoa eee te $34,551,000 $36,589,000 
Minority Interest in Capital & Surplus of Subsidiary. a $ 5,508 $ 5,141 
Notes and Bills Payable... 00000 ee Nea catiees seg GOTO, anseaauceils 
Accounts Payable... ee reer 505,527 935,771 
Sundry Current Liabilities ........... sha Stencd gah vee aiaisiet etd eerie 438,612 8,474 
Taxes Accrued............. sane Shad atean ib aetatan k wmeinne .karee sie teate had 541,512 351,613 
Interest Accrued..........00000000 ee ee ee 753,711 224,679 
Dividends Accrued... fetter Chi MasuaA eet ty iestapies wtiker viele. LeestOS 128,980 
Sundry Accrued Liabilities. E020). . ercesastrscsins 
Due to Affiliated Companies... Wiss uasl unt tet en cchacmues tect nal tude, Sates) 539 
Reserves for Depreciation.......0...00..0.000.. Lag fsthitoeacd a sae aantead eae 5,747,572 2 6,692,921 
Other Reserves... er eee ISS, 506 505,925 
Appropriated for Additions and Betterments 0000000000 00. $15,000 845,000 
Capital Surplus... Bil ilinshie Rey Sati Reusiaakbeantadeiinnsctes Aaeeliat, - 20S 481,611 
Unappropriated Surplus.. aden anes Mic ihe ee ah Ate ag carta Nats 2,338,351 2,945,794 
Wot al Lora rl Hee isaac ee wept ia reaadmanslelauiies $79,728,850 $83,662,319 


We specialize in all bond issues of the SAN een LIGHT & POWER 


CORPORATIO 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. riots Folge Wilcox Building 


Lose Angeles San Francisco attle Portland 
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BONDS. 
San Joaquin Light & Power Company Ist Mortgage Sinking Fund Gold 5%. 


Income Tax Not Paid by Company. 
oe June 1, 1905. Due June 1, 1945. Callable in serial order on 28 days’ notice 

at : 

Interest—June-Dec. 1, at office of Trustee. 

Secured by 1st Mortgage on all property of the Company. 

Sinking Fund—Commencing June 1, 1910-1919, 114% of bonds outstanding annu- 
ally; 1920-1940, 2%. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Feb. 28, 1928.00.00... cee es eee cen eecseeceeenseensestessieseeteestsnessestenn $2,160,000 
Alive in-Sinking Bund a sesassesiecdosenanereaes eatin ha Rasanenend aloes eons 87,000 
Retired by Sinking Pun yc pases cee elated vite, so hating laaphdeialegeae es atvhack 746,000 
Held. by Trustee x. .csi4ei5o stacencietinalicdes: ee ee ee ae re eee ae 7,000 

Authorized (Mortgage closed)... ccc ceceescseteeeerseenetesteseseserseeeeaeees $3,000,000 


San Joaquin Light & Power Corporation Unifying and Refunding Mortgage. 
Dated Mar. 1, 1921. Authorizing $150,000,000. 

Security—All bonds issued and outstanding hereunder are secured by direct lien, 
subject only to underlying lst Mortgage of San Joaquin Light and Power Co., on 
entire present system, consisting of gas, electricity, water and railway operating 
properties and on future additions of property which may be acquired, subject to 
prior liens. 

Sinking Fund—Annually, commencing Mar. 1, 1927, of 2% of the par value of 
the largest amount of bonds then outstanding, plus any which may be subsequently 
issued, including all underlying and divisional bonds. 


One-half of sinking fund may be apones toward purchase of new gle aa 
extensions or improvements at 100% of the cost thereof against which no bonds may 
be issued. Bonds acquired by sinking fund to be cancelled. 


Trustee—The Equitable Trust Co., New York. 
30-Year 7% Gold, Series ‘‘A’’ of 1951. Issued and Retired, $7,000,000. 


Dated Mar. 1, 1921. Due Mar. 1, 1951. Callable on 30 days’ notice on any 
interest date at 10714 up to and including Mar. 1, 1931, and at 105 thereafter. 


1-Year to 5-Year 7% Gold, Series of 1922-1926. Issued and Retired $2,000,000. 
Dated Mar. 1, 1921. Due serially, 1922 1926, Mar. 1, $400,000 each year. 


6% Gold, Series ‘‘B’’ of 1952. Issued $9,633,000. 


2% Income Tax Paid by Company. 
Dated Mar. 1, 1922. Due Mar. 1, 1952. Non-callable. 
Interest—Mar.-Sept. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Franciso, or Union Bank & Trust Co., Los Angeles. 


6% Gold, Series ‘‘C’’ of 1954. Issued and Retired $1,500,000. 


Dated May 1, 1924. Due May 1, 1954. Callable on any interest date on 30 days’ 
notice to May 1, 1934, at 105; thereafter at par plus 14 of 1% for each year or part 
thereof of unexpired term. 


5% Gold, Series ‘‘D”’ of 1957. Issued $25,000,000. 
2% Income Tax Paid by Company. 


SAN JOAQUIN LIGHT AND POWER CORPORATION BONDS 
Bought—Sold—Quoted 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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Dated Jan. 1, 1927. Due Jan. 1, 1957. Callable on the first day of any month on 
30 days’ notice at 105 to and including June, 1928; thereafter decreasing 44 of 1% for 
each succeeding 18 months. 

Interest—Jan.-July 1, at office of Trustee, or Wells Fargo Bank & Union Trust Co., 
San Francisco, or Union Bank and Trust Co., Los Angeles. 


Bonds Authorized and Outstanding under Unifying and Refunding Mortgage. 
As of Dec. 31, 1927. 


Outstanding, Series SB? reeset cee ee ereenenesnetentseeisis sieseteresesen $ 9,633,000 
Outstanding, Series “D’.... ere ee ene ee Co cccssse 24,796,000 
Retired, Series of 1922-1926... eee eens 2,000,000 
Retired. Series 2 ixic3 oes 05 ch Me ca tne Seen, eset iaen du nkostant Gphcetleds Gated hag 204 ,000 
Retired, Series A? ow. Ma didkeete ke eee capaci peat soit et 7,000,000 
Retired, Series CO? ow. see eancetay se saa depose ENG has bed salts ADE ayes 1,500,000 
Reserved for Prior Liens... 0 cee er ee ver eee 2,439,000 
*Reserved, Otherwise......... sbeuiintleationn coer putsiin AeA tieatie ramet aad atin sentiend ace 102,428,000 

Authorized... 6 cantons ies ha et cette ea atc aticn ceeaiatie $150,000,000 


*May be issued in series of such date, redemption features, tax clauses, conversion 
features, maturity, interest rate and with other provisions, as defined in the Indenture, 
as the Board of Directors may determine. May be issued for 75% of the cost of prop- 
erty, additions, extensions or betterments; for retiring additional underlying bonds 
which may be acquired subsequent to the date hereof, or to refund an entire series of 
bonds outstanding hereunder, provided net earnings for 12 months out of the 14 months 

receding shall have equalled at least 134 times the annual interest charges on total 
»onded debt, including bonds to be issued. 

Series “B,”’ “‘D,’’ Unifying and Refunding Mtge. Bonds listed on the Los Angeles 

Stock Exchange. 


MIDLAND COUNTIES PUBLIC SERVICE CORPORATION. 


Controlled by The North American Company. 

Organized under the laws of Cal., Oct. 11, 1913, and has acquired the properties 
of Midland Counties Gas & Electric Co., Paso Robles Light & Water Co., and Russell 
Robinson Light & Water Co. Tec in western portion of Fresno Co., southern 
part of Monterey Co., all of San Luis Obispo Co. and northern part of Santa Barbara 
Co., Cal. Principal towns served: Santa Maria, Arroyo Grande, Coalinga, San 
Miguel, Paso Robles, Atascadero, Lompoc (wholesale) and San Luis Obispo. Power 
purchased from San Joaquin Light and Power Corp. at Henrietta and Santa Maria 
sub-stations. 

In March, 1920, the gas properties of the Corporation in San Luis Obispo were 
sold to the Santa Maria Gas and Power Co. 

Owns and operates 185 miles of 66,000 volt transmission lines, from which it 
delivers power into its distribution system through 12 sub-stations having a total 
capacity of 44,750 K. V. A. The distribution system consists of 767 miles of lines, 
from which it supplies 10,632 consumers. Water is supplied to 256 consumers. 

K. W. H. Sales in 1926—53,780,675; in 1927—59,275,3238. 

The Corporation operates in cities under constitutional rights which in opinion 
of counsel are without limitations as to time, or under long-term franchises, and else- 
where either under long-term franchises or on private rights-of-way. 

Officers—A. G. Wishon, Pres.; A. Emory Wishon, Vice-Pres. & Gen. Mgr.; J. B. 
Black, F. W. Doolittle, Vice-Pres.; W. E. Durfey, Sec. & Asst. Treas.; Ernst E. 
Behr, Compt.; Robert Sealy, Treas.; F. H. Piske, Asst. Sec.; C. D. Burdick, Asst. 
Treas.; Murray Bourne, Gen. Counsel; M.S. Babcock, Asst. Sec. & Asst. Treas.; 
A. B. Carpenter, Aud.; V.R. Frazee, Asst. Aud. 

Directors—J. B. Black, Murray Bourne, F. W. Doolittle, W. E. Durfey, Guy C. 
Earl, Edwin Gruhl, A. C. Joy, A. Emory Wishon, A. G. Wishon, 


General Office—Fresno, Cal. 
Annual meeting—2nd Tues. in Apr. 
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Capital. 
*Preferred, 7% Cumulative, $100..00.0.000.0.0 eee $1,000,000 
Common, $100. ee neravevensnievesnnietensencnsstatne 1,000,000 


*In event of dissolution is preferred as to assets. 


Authorized. Outstanding. 


$ 500 
1,000,000 


Assessment of $10 per share on Preferred and Common stock levied and collected 


in 1917 and one of $10 in 1918. 


Dividends—Preferred, 7% per annum. 
Common—5%, 1927. 
Earnings— Year ended Dec. 31. 


Op. Exp., Interest, Deprecia- 

Gross. Taxes, etc. Net. etc. tion, 
1923.0... $ 869,724 $604 ,479 $265,245 $164,636 $ 67,820 
1924.00.00. 1,022,540 731,863 290,677 125,010 80,557 
1925........0.00.. 1,222,005 800,048 421 ,957 125,108 92,386 
1926.00.00... 1,189,844 926 544 263,300 121,061 105,478 
VO27 oepeccsates 1,323,854 879,966 443,888 203 ,603 118,957 


*Gross Inccme includes $95,779 profit on sale of securities. 
GENERAL BALANCE SHEET, DEC. 31. 


Assets. 1926. 
Plant: Property s.cciscciceescecsstcentint ener ee eee $5,020,954 
Cash and Securities on Deposit with Trustees.....000000000000000008 258 867 
Investments ssc cctsconentinoananiieesess sree hit Ging Be Setaay Cees 5,000 
SN ascites ctse de cote nace aot scene eatnies tats eae iesemam eed ama nee ee nee 5,343 
Notes and Bills Receivable... cee cetceteeeteee  aeeeeeeeeeees 
Accounts Receivable .....0000.00.0.00060 ccc cee tes tettretriecsesne teneeseen 121,457 
Materials and Supplies........0.0.000000000.0 cece ee ettetteeteneee . 140,653 
Other Current Assets ii. cscieisdsiitet uh ean coer sean teens, 155 
Preps iG: ACCOM US 5 sles cesscei te dag sPeeaactat ae pulonloo nerd ip eedt emcees 25,083 
Bond and Note Discount.................... epileptic dase ceseeieitiaie 84,219 

BA Ls 0: eee re re eer $5,661,731 

Labilities. 

Common Capital Stock... Sicnionncneewenacenes $1,000,000 
Preferred Capital Stock ..0.0000.00000000 ce eee ttetetees 500 
Assessment on Capital Stock... cece tteettteteecaes 200,100 
Punded Debt ic peers eerste oto nla enrol 1,883,000 
Accounts Payable.....0..0.00.00..000... wed oy acon tse Pet te he aera chests 25,592 
Sundry Current Liabilities... ihn case ca 28,068 
TPaXCSACCrUCG 4 chie occas Gen. arama ance nounbaels 32,007 
THteres t ACCT css aetna hice aedratntes fi llarmensnaaneeastuae OU Aaatien dra 41,479 
Sundry Accrued Liabilities............ ee ee nn eee ere 68 
Due to Affiliated Companies. ....0.0.00.0.00 ce spsadsaae 1,530,500 
Reserve for Depreciation. 0000000000000 oe cee 491,739 
OCHEF IRESCEVES cocci tinde nn spies Radon \uaanctaensaiunen anil thea Mlaler Sees ics Saag? 13,055 
Unappropriated Surplus.....0..000000000000 ec Sereda ene eee =415,623 

Total Lis Die 8 sssincccaigeegceeiaieeae eed owen $5,661,731 
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BONDS. 


Midland Counties Public Service Corporation 1st Mortgage Gold. 
Dated Jan. 1, 1927. Authorizing $15,000,000. 


_ Security—All bonds issued and outstanding hereunder are secured by a direct 
First. On Eaee on the entire properties of the Company now owned or hereafter 
acquired. 


Sinking Fund—Commencing Sept. 1, 1927, 2% annually of total bonded indebted- 
ness of Corporation as existing on respective sinking fund dates. Sinking Fund may 
be divided into two equal parts, one part for the redemption of bonds secured here- 
under, the other part may be invested in additional properties, betterments or exten- 
sions against which no bonds may be issued, or entire Sinking Fund may be applied 
to redemption of bonds secured hereunder. 


Trustee—Union Bank & Trust Co., Los Angeles. 


30-Year 5% Gold, Series ‘‘A.’’ Authorized and Issued $2,500,000. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1927. Due Jan. 1, 1957. Callable on the Ist day of any month on 
30 days’ notice at 105 to and including June, 1928; premium decreasing thereafter 
\4 of 1% for each 18 months period. In event of acquisition of the property of the 
Corporation by San Joaquin Light and Power Corporation may be called on 30 days’ 
notice at 100. Holders may elect to receive in lieu of cash a like principal amount 
of San Joaquin Light and Power Corporation Unifying and Refunding Mortgage 30- 
Year 5% Gold Bonds Series ‘‘D,’’ to become due Jan. 1, 1957. 

Interest—Jan.-July 1 at office of Trustee, The North American Co., New York, 
and Wells Fargo Bank & Union Trust Co., San Francisco. 


Bonds Authorized and Outstanding Under Ist Mortgage. 


Outstanding, Sieries ‘‘A,’’ Mar. 15, 1928.00.00... ttt ten $ 2,475,000 
ROUIPO Gasca iloaieotee Ma cceaia ities atnictecn anes tsar sD tat ie esac decte sa Daal do 25,000 
PU ISSO ssc led te doar tee clin tae acdc Rea, vie aren ee eer 12,500,000 

Authorized... eee pccideidet, Waar aut aines adie soloed eelsaiaese $15,000,000 


*Mavy be issued in series of such date, rate, maturity, redemption features (if 
any) and other provisions as determined by Board of Directors, for the purpose of 
acquiring or retiring underlying bonds; retiring bonds of another series under this 
mortgage; or for 75% of cost of additions or improvements when net earnings for 12 
consecutive months within 14 months preceding the month of issuance of new bonds 
have been at least 134 times the annual interest charges on all outstanding bonds 
including those to be issued. 


NORTHWESTERN PACIFIC RAILROAD COMPANY. 


Organized under the laws of Cal. Jan. 8, 1907, by Southern Pacific Co. and At- 
chison, Topeka & Santa Fe Ry. Co., each Company owning $17,499,500 of the capital 
stock. Consolidation of the California-Northwestern, San Francisco & North Pacific, 
North Shore (which succeeded North Pacific Coast), San Francisco & Northwestern, 
Eureka & Klamath River and Fort Bragg & Southeastern. Operates 477.56 miles. 

Officers—E. H. Maggard, Pres. & Gen. Mgr.; Paul Shoup, A. H. Payson, Vice- 
Pres.; H. W. Ellicott, Treas.; G. M. Thornton, New York, Asst. Treas.; G. L. King, 
Sec.; D. P. Ewing, Asst. Sec.; W. B. Burris, Compt. 

Executive Committee—E. H. Maggard, A. H. Payson, William Sproule. 

Directors—L. R. Everett, Paul P. Hastings, J. R. Hayden, C. R. Harding, G. L. 
King, E. H. Maggard, A. H. Payson, Paul Shoup, William Sproule. 

Head Office—64 Pine St., San Francisco. 

Annual meeting—lst Wed. after Ist day of Jan. 


Capital. Authorized. Outstanding. 
Shares, SLO is scsits te exeirbeiaceerewirarie Seance tinedee trees edeotdew een: $35,000,000 $35,000,000 
Dividends— None. 
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Earnings—Year ended Dec. 31. (As reported to Railroad Commission. ) 


Interest, 
Gross. Op. Exp. Net. Taxes. Rental, etc. Balance. 
1928.............. $8,172,189 $5,908,323 $2,263,866 $560,137 $1,713,937 *$10,208 
1924.00.00... 7,278,799 5,179,358 2,099,441 548 685 1,664,401 *113,645 
1925.00.00... 7,191,226 5,203,513 1,987,713 523,077 1,708,521 *243,885 
1926.............. 7,130,592 5,135,979 1,994,613 490,370 1,676,973 *172,730 
1 7¢ eR 6,755,075 5,362,096 1,392,979 488 ,838 1,695,398  *791,257 
*Deficit 
BALANCE SHEET, DEC. 31. 
(As reported to Railroad Commission.) 

Assets. 1926. 1927. 
Fixed Capital essai siesacas coe iontnn ss aide nee Seeeon ces $69,208,484 $70,518,348 
Cash and Deposits: sicisosceecssdadcssistescasceanchciiaveansaceen ude teas veaudnecneesies 191,059 43,31 
Miscellaneous Physical Property........0.00.000000000ccceeeeeeceeenee 141,692 128,000 
Accounts Receivable... ccc cee cscs csesscceseesesaeseeerersi 168,392 167,285 
Other Current Assets... ccc ccc scseeescseccstececescerseeaeeneresenes 1,494 1,302 
SOUVR RD ed So ac la eos tooth ranaseadansarcinasetaanilele spare tendons 788 
Materials and Supplies......0.0000.0...0000 ccc ccceescseeccecstaeneeeeees 754,965 647,151 
Prepaid Expenses............000000ccccccccseceesccsceccccescestesssetesneersvasereereaees 7 887 15,207 
Unamortized Discount on Securities and Expense...................... 1,148,253 1,112,095 
Miscellaneous isisiicescssccccsoets cacics cio inia Musine anarawans 204,83 208,14 

TOGA A BBC Seis t ths c teat alte h iat ol oenainn $71,827,853 $73,041,570 

Liabilities. 

Capita S COC iain italics lata trash e ueeetateeoeeanes $35,000,000 $35,000,000 
PUIG De D6 ya sa desicece tiers cisrccs asa iota tise h Caadusintan ces akeata terested: 29,908,900 29,918,800 
ACCOUNTS: PAY ADS eee scscere cic dindaniahoanina renner eanmmbonnralets 490,053 505,309 
Advances from Affiliated Companies. .....0..0..0.000.0000..0cceeecceees 365 ,496 2,179,910 
Interest and Taxes Accrued...............00.cccccccceccessceescesecstesesesenaes ' 449,144 472,344 
IEICE LE RINC ONS coors seit cesses arncncacn ered th attuit aa haeaaereagnc aclu eeaseustdecvaets 78,490 88,474 
Reserves—Sinking Fund,...........0.......00cccccccccssesseccescsseeseeeeseseaeeans 14,538 14,477 
Reserves— Depreciation. ..........cccccccccccscssesescccesecesrsesessecessnsevsessseaey 1,651,561 1,789,311 
Additions to Property through Income and Surplus.................. 176,320 217,270 
Funded Debt retired through Income and Surplue.................... 181,450 190,950 
Corporate Surplus...............0:ccccseccecscsssscsessccecsssscsuesssesesecaesretvateetes 3,511,901 2,664,725 

otal. lia DiN66 akc tea ante thie tone $71,827,853 $73,041,570 


BONDS. 


Northwestern Pacific Railroad Company Ist and Refunding Mortgage 414% Gold. 
Income Tax Not Paid by Company. 
Dated Mar. 1, 1907. Due Mar. 1, 1957. Callable on any interest date after Sept. 
1, 1917, at 110. 
Interest—Mar.-Sept. 1, Company’s office, New York. 
Covers entire mileage. A first mortgage on all properties of the company. 
Sinking Fund—For the year 1907, and each year thereafter $10,000. 
Trustec—Farmers’ Loan & Trust Co., New York. 


*Outstanding, Apr. 1, 1928.00.00... cerry Leiateutelicn inde baoe $28,884,000 
Retired Sinking Fund...........0.000000000 ccc eeeceetereee: Be ere eer en ena 211,000 
Reserved for Underlying Issues......00000.00 0c at eC ret atari tan 924,000 
Reserved for Extensions, €t0..0...000.0.0.00c cece cecccseeecee seseeeecsevseavetetretevensvatisseneses 4,432,000 
Dik Tire SUEY oases teticin Scan tase ess eat aed an deiises oer soe toa SechtesSeantany lea seca eaten steeds 549,000 

PRU CRON EL CG css accat ped satan censcens pcctaha av uname eatene aioe ite a eee $35,000,000 


*$26 820,000 as of Dec. 31, 1927 owned by Southern Pacific Co. 
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PACIFIC GAS AND ELECTRIC COMPANY. 


Organized under the laws of Cal., Oct. 10, 1905, as a consolidation of a number 
of existing utilities. Now owns in absolute fee and operates as a unified system all 
of the properties formerly belonging to the San Francisco Gas & Electric Company, 
California Gas and Electric Corporation, Northern California Power Co. Consoli- 
dated, and numerous other companies. (See previous Editions of Walker’s Manual.) 
The electric business of the Company or of its predecessors has been in continuous 
operation for forty-nine years, and the gas business seventy-four years. 


In Apr. 1922, in conjunction with Great Western Power Co. of California, acquired 
the properties of the Universal Electric & Gas Co. which were subsequently divided 
between the two companies. In Apr. 1923, acquired complete ownership of the Cali- 
fornia Telephone and Light Co. through exchange of stock. 


In Dec. 1925, purchased over 95% of the outstanding capital stock of the Sacra- 
mento Gas Co. which supplies gas in Sacramento and Lodi, Cal. In Mar. 1926 ac- 
quired the business and properties of Sacramento Gas Company which has since been 
dissolved. 

Through its subsidiary the Mt. Shasta Power Corp. (all of whose capital stock, 
except directors’ qualifying shares, is owned by Pacific Gas & Electric Co.) the 
Company owns or controls valuable water rights in the Pit River region with an 
estimated ultimate capacity of upwards of 670,000 H. P. of electric power. Four 
plants of the Pit River system, with an aggregate capacity of 235,926 H. P. have 
already been placed in operation. Work on the remaining units will be undertaken 
as rapidly as demanded by the growth of the Company’s business. The output of 
these plants is unusually stable, Being to a very large degree unaffected by seasonal 
Variations in rainfall. 


Dec. 31, 1919, leased all the operative properties of the Sierra & San Francisco 
Power Co. for 15 years, reatal $50,000 per year for 1920-1921, $100,000, 1922, and $150,- 
000 each year thereafter. Also operates under lease the properties of The Yuba 
River Power Company. 


On July 1, 1925, entered into a contract with the City and County of San Francisco 
for the disposition of the entire output of the ae Hetch Hetchy installation consist- 
ing of installed generating capacity of 107,000 H. P. 


On Jan. 2, 1925, entered into a joint contract with South San Joaquin and Oakdale 
Irrigation Districts for the use of water from the Melones Dam constructed by the 
Irrigation Districts. The Company has constructed an electric power plant of 27,000 
k. W. installed capacity at this site. 


On Apr. 29, 1924, entered into an agreement with the Nevada Irrigation District 
for the use of the District’s water for power purposes, augmenting the Company’s 
Lake Spaulding supply. On Jan. 1, 1927, sold certain water distribution facilities 
below Deer Creek Power House to the District. 


On Dec. 7, 1926, sold to C. B. Jackson (representing California Water Service 
Corporation) Company’s water properties in Stockton, Redding, Willows, Livermore, 
Oroville and Dixon. 


Effective May 1, 1927, Pacific Gas & Electric Co. purchased the interest of H. M. 
Byllesby & Co. in and assumed control of Coast Valleys Gas and Electric Company, 
Sierra and San Francisco Power Company, Western States Gas and Electric Com- 
pany, and certain power projects on Feather River, paying the Byllesby interests 
therefor $6,500,000 par value of P. G. & E. Co. Common stock and $2,085,000 cash. 


The Coast Valleys Gas and Electric Co. and Western States Gas & Electric Co. 
properties will be merged with those of the Pacific Gas & Electric Co. and these 
Companies will be liquidated and dissolved in the near future. The properties of 


PACIFIC GAS & ELECTRIC CO. First and Refunding Mortgage Bonds 
amex?’ = BOND & GOODWIN & IUCKER gee 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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the Sierra and San Francisco Power Co., of which the entire capital stock is now 
owned by the Pacific Gas & Electric Co., continue to be operated under the lease 
agreement dated Dec. 31, 1919. 

In Oct. 1927, acquired Vacaville Water & Power Co. 

In Dec. 1927, acquired Tuolumne County Electric Power and Light Co. 

For map of property, see insert. 

The Company derives approximately 62% of its revenues from the sale of elec- 
tricity, 35% from the sale of gas, and the balance of 3% from minor activities such as 
the operation of the street railway system in the City of Sacramento, and the sale of 
water for power, irrigation and domestic purposes and of steam for heating. These 
operations extend into 38 counties of Central and Northern California, embracing an 
area of approximately 61,000 sq. miles, with a present estimated population of 

500,000, or over 50°% of the population of the entire State. The Company serves in 
this territory 310 cities and towns, including 8 of the 12 largest cities of the State. 
Number of consumers, Dec. 31, 1927, 967,717. 


PHYSICAL STATISTICS. 
The Company, as of Dec. 31, 1927, operates 41 electric generating plants with a 
total installed rated capacity of 827,479 H. P., and 19 gas plants with a total generator 
capacity of 119,096,000 cu. ft. per day. 


Electric Department: 
Installed Rated 
P. G. & E. Co. Hydro-electric Plants: Ca anty 
(H. P.) 
Dik ACB i Siac desc tee a ne econ ile Nn arate eas saie e aclao Sp tee al cach til Bi peta 2,681 
Zi, -AMMETICAN TUVER oo eeceicsatets hanna cacenannyausdas wom nieiaeae dha iaet 8,184 
Oe RSW R TS: Rs cstcco tele 20h, coor aie crnnen VR eptnae nA aioe MON eckeetepleuna ans ORS 10,891 
A OCT OL VAL C2 Sy aeeccere aah sch wens pet natal oe halo a alah acl aeed ee cau oces Med le dees 8,579 
Di, “COS ANY OMe le occ ssehcccssctal eer tate tard ashes daa bran sah-cu tehtaril abana tatiinonrtctea Neti areata 1,340 
Ox SOL GTB slag tas acc essierzger tunes ies aaa asa en at OR nc ted Glad eps aais Nl del nec reiee Sitets 22,118 
ge OM tesa arcs aaa a acces Tics pasce Rc ae than alee el ea ee amen Meie IOS 20,878 
Be COW C POC iain Gece cece ate tec amausne teens annotate ate ee otnsedemutanecs 2,011 
en DC OR CCC se ie aed ees eats selec a hele Otc oo date ea Deg 9,216 
MOG, CSOs heli cscs is a Sard tt ah eh eens rn ela ian edict Nita te te 7; 
ll ULI acct ape stores crs tease eels eae eteng ele uses tied verse Aa asl cents ten hae tte Yes Lact raat ‘ 
1A 3 B (0 oo Vo eee rE tame ee Pa eT em ea ee ee ER Ae nee 33,512 
WBc WELC OUR ase. oh osicataw csnainyetills tah her dienes ian ate concede mondslntal gabed eats Gein duala aaliened ties 26,810 
MR We ene hoch once Nero taeiznd ates Sa diesen neta ices abbas eae col aeetecas ; 
Mi, EA Stoic een resect Ay orc ase 1rd cetera eaetas have motacmerenatnath dd eantis aaa ll 16,756 
16. Hat Creek No. 1............ andi eceans Stes Seas acacia Caches wheres amid ovo aun he te ie tk 16,756 
17. Hat Creek No. 2.00 ec eectcseeeeretieteteeecnnen eee eee eared. 16,756 
MSs, LAB VV oes ii eta hnarprainrepittaah eataanadan wibtdin as Matted shiny Gale deteni sta tuabuudeseurel 8,043 
19. Junction City............. Meet sta scacead nina theese oatnll A tecare eg eel aire taste ercerta s 2,641 
OOS, * EE el hese cae chit acne See dant caked hd tan ane ets aul beohcaahic lank tae a tioeh eee a 4,021 
Mis: NAEP SG Gs cra cote cetera mate ter eh ht useage dt Nica es hada Se oa al oieskoe 2,681 
DBs, VOL ON GS ehiics35 co cd etines ou Tee Wishes dsee hae idl onic Dk Uh eee Nea aust Cadel 36,193 
Didi © EQ OTUN oesicooces tues Hee 8 aye nice a nee eee me Apes gaa ca aa near aeMcdetinaa atest eas aatats 2,513 
hai VAN Ole taccrca.sncatanan iat, teint xis stink ne Belle Masai: eXedeh sido rGhesuianna eae ree aa eae ee 93,834 
Di PEIN 2 esse arses spiders chars hears ite tadtecsee ate A aesTi ol Meares Shc peg ne ni i taka 108,580 
26. South... wi ealitahastaas S aiden eect ath hance ec cnte ceente Moe acute .. 5,362 
27. Spring Gap... en. en ere Deen en mete 10,054 
28. Spaulding 1... eh ected tech st cee tlt aac ee een rene 5,027 
29. Spaulding2..... . sbi inset Deen clase Det naltatd ta OU dae Bcc actuelle wah a coal al 1,340 
BO) iv SU TA LUIS ec esd cohabit ete ceed eee eace rat olan a cebde pathos sale woraunietandtadrare ds eee acbaece tao 45,576 
NO G5 cine Rape lied Satta tlt ah Ae conte hailey aitod dae ple tote eae Moni Raana a AiO! 9,383 
Dee. WIR? fecthsdlcacare sje ceiattlnatieiatene peiatecoNeieea ase! WdeL.weaectanmiiamsn alec ase peat 16,756 
Total Hydro-electric....0cco cece ccc cece etittcttes ces teas 621,213 


PACIFIC GAS AND ELECTRIC COMPANY 
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Installed Rated 

Capacity 

P. G. & E. Steam Plants: (H. P.) 
1. Station A, San Francisco... ike cart ene tatin, peutanedopee 85,791 
2. Station:G, Oak) arid 2 ci 8a eliiy ainsedhttey nthe aeca ct ni aoer leben ace Because 44,906 
3. Sacramento......0000000000000000. semitone tee Pac Re itat Bids AP inchn cae tiene nt aan, 23,458 
Ak ORE POC Ca esa ih ioc at aia le let hens ahr ts et tac Ma Sse ih Pea hea et Pinay 36,193 
Bo EN I OR oct Sree seta bs iter teat alton ARC Aa ieee eh ct le sete Si eens 12,064 
[SRE ot 0] (<1 6) | Deere Se aCe SR Se eee mE nav mo CoRET TEP el Oe Oran et 2,011 
7. Monterey........ Re ee Mr TTT Bene ear ery ere ene ter tT ice eee 1,340 
Se OB AS oie cdshovocasiec eran ccoeihe mee ndgonercerenioeen sakes atieaeat roses nsntadiaereareaelcpeameMaages 402 
in ANIA OU Vc ack ss erees ache ar atten aan ree erty ed oh verses ods abnpanica soca ees 101 
OUR ECW erences ea io toceiate nau ae adhens Mamanaene aaananan samme 206 ,266 
Grand Total—Hydro-electric and Steam...........00.0..cccccceceeeseeseeseees 827,479 


Enlargements of Generating Plants—Spaulding No. 1 will be enlarged-from 5,027 
H. P. to 10,700 H. P.; Spaulding No. 2 from 1,340 H. P. to 5,027 H. P.; Drum power 
house from 50,268 H. P. to 70,375 H. P. A plant to be known as Spaulding No. 3 of 
9,400 H. P. will be installed as part of the Spaulding system. Station ‘“‘C’’ steam 
plant to be enlarged from 44,906 H. P. to 83,110 H. P. 


Capacity 

Water Storage. Acre feet. 
Col gabe D1 VISt OMS ccntie tie dists cus dsy/arseiasnh vives inden hind sosopseanebesetotbaalieedattcubintiata Dans eetehee 16,610 
De Sabla Division... ccc eccceccccceccecesesecescvevevsevsevaccrevaccrsvtevstnsevstvevsrssiensesansey 6,676 
DR TOL VASO icicles asset eee ata a htenatendes tape eh eet Poa Date conn cnt ag tese 154,271 
SA CPAMENLO: DIVISION ssid eters see cl secures uate et le ecnean) cients hadrian eh etnassan bit, 34,675 
San Joaquin Division. .....00000. 0c ccccccecceeccccssereeenees seoieesa eames ns hascouis techie eencauetuae ont 64,313 
rot) 0: (= ad hg (<1 0) | nen nT cS nC eT TC TO 14,576 
Total Storage Capacity—System uu... ccececcceececseeecstesteeessneees 291,121 


The Pacific Gas and Electric Company has contracted for the water from the 
112,000 acre-feet capacity reservoir built by the Oakdale and South San Joaquin 
Irrigation District. on the Stanislaus River. The Company has also contracted for 
108,000 acre-feet from the Nevada Irrigation District, this water to be delivered into 
the Spaulding system. 


Transmission and Distribution System: 


Substations on Transmission Lines 1926. 1927. 
NO Of Substations... ccc cccccececcsccecceecessvececesecssvsnees 266 305 
Capacity in Transformers........00 ccc ecceeerecees 1,270,206 K. W. 1,474,726 K. W. 
Trunk Power Lines 
Operating from 20,000 to 220,000 volts......0.000000004. 3,279 miles 3,717 miles 


Distributing System 
Overhead, in all territories operating 17,000 volts 


PUTO I TLC 6 | 2) gee Oe nee Ten ere 10,304 miles 13,609 miles 
Underground distribution. .....0.00.0.00.0.0....... Serene 196 miles 214 miles 
Total all lines... Peceaanbeiae 13,779 miles 17,540 miles 
Gas Department: Plant Capacity 
Gas Generating Plants per peas day 
u. Ft. 


AND COMPANY 
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Plant Capacity 
per 20-hour day 
Cu. Ft. 
VES 94012 1 | (ee nO ne RN Pea OT SS OY 3,800,000 
BREE TBA ogc aay lta scat tal casuds ete ccatlaan ee aerssnamanttisscesldebatatestanteeds 488 ,000 
Redding.............0...000.000.000. Rn ee aera eer 368 
BRN is Sirs ae chaste aee auc eatunteal ands uaten ecepa cee i elnuad de aids 416,800 
COC COIN Foose ivr esa scree wecse nts ana esses sacusiz en hescechas dina eases 4,583,200 
DE OWE CTO Y ccs ace eel shade vars ecicel i Aes oes ie tees ceaahiatanta tear ta 'cendes 1,200,000 
WV Ne oes Fess Sachi etna aa tari a tied aasatl haan eereeea ade: ‘ 
ONAN si iseioivede et secu a eccsi ean Ale Sancet von obiatenctiniwatnes leasanaseucte tenes 32,700,000 
ecraments eisai Bh ae panacea igi icy ee 9,500,000 
BN. PTANCISCO——F OULCTO sy5 25 seid ie cn odordncuds aad ded eaeeaeeananencialess 
San Francisco—Metropolitan....0000000000.0.00 cc cececcceeteee cee 42,000,000 
POELED A OBE 2h a 2 nts sesh sa crntudicrt di rena Dukes ese ceeatracs senlse aweasoeaaavaamee ees 7,260,000 
DOIN TAL BOD cist «cage i aa circ ciara ouiteal ge chlievelees AisodesMeclea staves 4,600,000 
WALL O10 cass ates asi tetec recascc cent estates cadens eatce al vactasqeanttacleSctabsehiphcoet ,580,000 
Esra acess docsters ene atdsia ad albesmmsintg naam cise ees ace 428, 
DSTO so accs elses seca einer re apa n a encouvd Paewiea deed ee il than 936 ,000 
Total Gas Plants... ccc cece ceteseeeenerees 119,096,000 Cu. Ft. per day 
Street Railway System—Sacramento 1926. 1927. 
Number of miles, single track... sven 46.5 46.5 
Number of cars operated daily (average)... payee tina ttn cs 64 64 
Passengers Carriead...........ccccccccccc cece ceccnseeseesecceceveneenees 17,131,577 16,397 ,382 
Passengers per car mile...........00..0cccccccccceescecesereens 5 5 
Earnings per car mile... ccccccccccceecceecetsenseeas 21.95 cents 21.91 cents 
Car mileage........0000000000... Be oe ore onto ate hehe niga a2 307 3,248,661 3,122,851 
OPERATING STATISTICS. 
Year ended Dec. 31. 
1926. 1927. 
Output of Electric Power Plants: (K. W. Hrs.) (K. W. Hrs.) 
Hydro-electric.......0.0.ccccccccccccccctesceceeecceeace 1,378,906 ,537 1,547,811,719 
LORIN es bree ican alae er reat atid ha hha Rene cea at 105,733,650 18 834,362 
Purchased powe’P.....00..00..0.0.0cccccccccceeeseseeee 673, "246, 793 755,368,954 
POUR erissansthaciacive ante tlencensteeoanee 2,157 ,886,980 2 322,015,035 
1926. 1927. 
Output of Gas Plants: (Cu. Ft.) (Cu. Ft.) 
OU DUE axidetsneterids dh eenilis ition re sais 20,273, 122, 300 22, 890,825,400 
IVE STR TAI baste i ce bik terres sed eau 4,468 miles 4,999 miles 
Customers of Record Dec. 31, by Departments. 
1926. 1927 
CCE ie ots Gate tecks oar eet scseua venient Oi hanu nae Nebatenaleen@ nea cleats 434,887 506,987 
Nets a sesheceh echtse aie a cess lo BS RN uk aes Rate GaN Ree eae oe 418,541 453,132 
WV OR cashes te ih ee ta cerca geet Jeol Nleusoansaince stele ooeeeedect a cian titania Mede 685 6,974 
SCE iN tas erst encanta gna Nace So Sues alas taeda lta ats Saslendese Rosh icrntanasn ter inet ia 611 624 
POU AM oesraet nat acct aden tonne aah euanene eee ore aoe eek 874,724 967,717 


Officers—A. F. Hockenbeamer, Pres.; Frank A. Leach, Jr., 1st Vice-Pres. & Gen. 
Mgr.; John P. Coghlan, 2nd Vice-Pres.; D. H. F oote, 3rd Vice-Pres. ., sec. & Treas.; 
Chas. L. Barrett, Asst. Sec. & Asst. ta P.M. Downing, Vice-Pres. in Charge 
of Electrical Construction & Operation; R. E. Fisher, Vice-Pres. in Charge of Public 
Relations & Sales; A. H. Markwart, Vice-Pres. in Charge of Engineering; Willis S. 


LILIENTHAL, BREMER & CO. 
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Yard, Vice-Pres. in Charge Gas Construction & Operation; W. G. Vincent, Vice-Pres. 
& Executive Engineer. 

Directors—Frank B. Anderson, Allen L. Chickering, Wm. H. Crocker, Charles 
H. Dickey, A. B. C. Dohrmann, John 8S. Drum, F. T. Elsev, D. H. Foote, A. F. Hock- 
enbeamer, Frank A. Leach, Jr., Norman B. Livermore, John A. McCandless, John D. 
McKee, C. O. G. Miller, John J. O’Brien. 

Head Office—245 Market St., San Francisco. 

Annual meeting—2nd Tues. in Apr. 


Capital. (As of Mar. 31, 1928.) Authorized. Outstanding. 
Preferred, 65¢ Cum., $25.....00000000000000cccccee eee: eegenselee $140,000,000 $78,902,832 
Preferred, 5190, Cum., $25.0.00.000000000 ccc cect tere ce eeae 40,000,000 we. 
Preferred, 5°) Cums, $29.5 clecsiisaccais bagasse een ke nen Wwauss ,000,000 Pe aNd tine 
CORMN ON; 920 fo ane rete ons role edi ict eater tO 0 200,000,000 71,944,623 


6° Preferred stock listed on San Francisco Stock Exchange and Los Angeles 
Stock Exchange. 

Common stock listed on New York Stock Exchange, San Francisco Stock Ex- 
change and Los Angeles Stock Exchange. 

Preferred Stock Provisions—Preferred as to assets and dividends. Entitled to 
par in event of voluntary or involuntary dissolution. The various classes of Pre- 
ferred stocks are similar in all respects except as to the annual dividend rate. 


Dividends—First Preferred, quarterly, 69 per annuin, Feb.-May-Aug.-Nov. 15 
to stockholders of record on the last day of previous month. Initial dividend paid 
Nov. 15, 1914. 

Original Preferred—Initial dividend of 14° paid Apr. 15, 1906. Discontinued 
July 15, 1906. On Aug. 15, 1909, there was $19.50 per share cumulative dividends 
unpaid for which settlement was made by issuing 1 share of common stock for each 
2 shares of preferred stock held. Resumed Oct. 15, 1909, 1!2°¢. and 144% each quar- 
ter thereafter. All original Preferred stock has now been exchanged for First Pre- 
ferred and eliminated from the authorized stock capitalization. 

Common—Cash, 8[¢ per annum, quarterly, Jan.-Apr.July-Oct. 15, to stockholders 
of record on the last day of previous month, from Jan. 15, 1924. 6% per annum Jan. 
15, 1923, to Oct. 15, 1923. 5°% per annum Apr. 15, 1919-Oct. 15, 1922. Discontinued 
Jan. 15, 1918Jan. 15, 1919. 5°¢ per annum Apr. 15, 1916-Oct. 15, 1917. Discontinued 
July 15, 1913-Jan. 15, 1916. 59% per annum Apr. 15, 1912-Apr. 15, 1913. Initial divi- 
dend paid Apr. 15, 1912. 

Stock Dividends—50%, paid Nov. 22, 1911; 6°%, declared June 30, 1915, 3° paid 
July 15 and 3% paid Dec. 15, 1915; 2%, each vear declared Dec. 14, 1921, and Dec. 20, 
1922, and paid Feb. 27, 1922, and Jan. 15, 1923. 

Transfer Offices—Head Office of Company and Bankers Trust Co., New York. 

Registrars—American Trust Company, San Franciseo, New York Trust Com- 
pany, New York. 

Capital Changes—Original authorized capital consisted of $30,000,000 divided 
into $10,000,000 6% Cum. Preferred of $100 par value and $20,000,000 Common stock, 
$100 par value. On Oct. 23, 1911, onekholders authorized an increase of $130,000,000 
in Common stock, making a total of $150,000,000 Comnmon and $10,000,000 Preferred 
stock. On June 29, 1914, stockholders authorized a re-classification into $100,000,000 
Common Stock, $50,000,000 First Preferred Stock and $10,000,000 Original Preferred 
Stock. A second amendment to the Articles of Incorporation was authorized by the 
stockholders in December, 1921, fixing the authorized share capital at $80,000,000 
Common stock, $79,900,000 First Preferred, and $100,000 Original Preferred 606 Stock. 
All of the Original Preferred stock has since been exchanged for First Preferred stock 
and eliminated from the authorized stock capitalization, making the then authorized 
stock capitalization consist of $80,000,000 First Preferred 6[% and $80,000,000 Com- 
mon stocks. The par value changed from $100 to $25 in Oct. 1926, the $100 par stock 
being exchangeable for the new $25 par stock on the basis of one share of the former 
for four shares of the latter. 
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Stockholders at a special meeting on Feb. 13, 1928 approved a reclassification of 
stock and increase in authorized capital to $100, 000,000 par value, consisting of 
$140,000 ,000 6% Preferred, $40,000,000 512°% Pref erred, $20,000,000 5% Preferred, and 
$200,000,000 Common. 


Immediately following the reclassification of June 29, 1914, the Company pro- 
ceeded to finance a large portion of its construction requirements through the direct 
sale to the public of its First Preferred Stock. The first issue of $12,500,000 was sold 
at $82.50 per share, with subsequent offerings as high as $100 per share (old stock). 
Sales by years have been as follows, all of ae stock here shown, with the exception 
of $5,000,000 par value in 1919 having been disposed of through the Customer Owner- 
ship plan. 1914, $8,801,300; 1915, $3,785.100; 1916, $1,123,100; 1917, $890,000; 1918, 
$156,000; 1919, $5,035,900; 1920, $3,635,650; 1921, $7,491,150; 1922, $10,038,700; 1923, 
$2 543,700; 1925, $452,000; 1926, $8,503,400; 1927, $7,175,300; Total, $59,630,700. 

On July 9, 1924, stockholders of record were offered the right to subscribe, prior 
to Aug. 1, 1924, to any part of 50.000 shares of additional Common stock. The issue 
was substantially over-subscribed, and the issuance of an additional 50,000 shares 
was authorized by the Board of Directors on Aug. 6, 1924. All of this 100,000 shares 
was purchased by the Company’s stockholders, by its customers and other residents 
of the territary served, 7,108 subscriptions being received, or an average of 14 shares 
per subscriber. 


On Feb. 10, 1926, common stockholders of record Feb. 23, 1926, were given the 
right prior to Apr. 1, 1926, to subscribe to additional Common stock at par, in the 
ratio of 1 new share for each 10 shares held. 

On Oct. 11, 1926, stockholders authorized (1) the reduction of the par value of 
First Preferred and Common stock shares from $100 to $25; (2) the elimination from 
the authorized stock capitalization of $100,000 par value of ‘Original Preferred stock 
of which none was outstanding, and the corresponding increase of the authorized 
amount of First Preferred stock from $79,900,000 to $80,000,000 and (3) the issuance 
and sale to company employees of not to exceed $2, 500 ,000 par value of First Preferred 
and $2,500,000 par value of Common stocks. 

On Jan. 5, 1927, Common stockholders of record Jan. 26, 1927, were given the 
right prior to Mar. I , 1927, to subscribe to additional $25 par value Common stock at 
par, in the ratio of t new share for each 10 shares of $25 par value stock held, or in the 
ratio of 4 new shares for each 10 shares of $100 par value stock held but not exchanged 
for the new $25 par value shares. 

On Jan. 19, 1928, Common stockholders of record Feb. 17, 1928, were given the 
right prior to Mar. 23, 1928, to subscribe to additional Common stock (258,400 shares) 
at par ($25 per share), in the ratio of 1 new share for each 10 shares held. 


STATEMENT OF BONDED DEBT AS OF DEC. 31, 1927. 


Outstanding 

in Hands 

Due. of Public. 
Pacific Gas & Elec. Co. Ist & Ref. Mtge. Series “B”’ 6......... 12/ 1/41 — $ 20,000,000 
Pacifie Gas & Elec. oe Ist & Ref. Mtge. Series “C”’ 510° _12/ 1/52 45,000,000 


Pacifie Gas & Elec. Co. Ist & Ref. Mtge. Series SD” 5¢¢........ 6/ 1/55 20,000 ,000 
Pacific Gas & Elec. Co. Ist & Ref. Mtge. Series ‘Ie’ 4!% e r... 6/ 1/57 15,000,000 
Pacific Gas & Elec. Co. Gen. & Ref. Mtge. 6°60... 000000... 1/ 1/42 35,785,000 
Cal. Gas & Elec. Corp. Unif. & Ref. ee ae eee 1/37 15,220,000 
Cal. Gas & Elec. Corp. G. M. & Coll. Tr. 560.000... oo. Bf 1/38 2,515,000 
Bay Counties Power Co. 1st 5% Pe nied Msctnttiacbaka tine tou mene Anata Mas 9/ 1/30 454,000 
Bay Counties Power Co. 2nd 6% ¢: Dati ty cleanest tos die 4/1/31 189,000 
Nevada Co. Elec. Power C 0. 65¢ sGihaatneinte dashahiee ons Boers _10/ 1/28 7,000 
Yuba Elec. Power Co. 606.0000. ov vtceccct cee vette tees 6/ 1/29 138,000 
Valley Counties Power Co. Ist 5c. TOR ern nee tele . 5/ 1/30 1,077,000 
Cal. Cent. Gas & Elec. Co. 596 .ccccccccccccccccccecscssestesesestsseetssesesteseneess 8/ 1/31 311,000 
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Outstanding 

in Hands 

Due of Public 
' Standard Elec. Co. of Calif. 566.0... ccc cccccenceeeee rene er 9/1/39 $ 1,495,900 
Blue Lakes Water Co. Cons. Mtge. 6% 2.0.00... cece eects 3/15/38 461,000 
United Gas & Elec. Co. 5% ...ccccecccccccccceccnsecee eee senses cececnetenseey 7/ 1/32 797,000 
Suburban Light and Power OO sc tntetashdctis ela ehencticteadisnect eee 8/ 1/38 ,000 
San Francisco Gas & Elec. Co. 4lges bieSlinalte ieis Danhiae kaa eee ll/ 1/38 5,579,000 
Pacific Gas. Imp. C0. 4 oo... ccceeccscesseeccscpetesetsesescsetsssseceens 9/ 1/30 169,000 
Mutual Electric ight Co. hss el ecah a Siace Meade catalan Sees 6/ 1/34 111,000 
Northern Cal. Power Co. Cons. Ref. & Cons. 5%.............. eee 12/ 1/48 3,896,000 
Northern Cal. Power Co. Ist Mtge. 5%.......... apie ucda dienes Aesth 6/ 1/32 347,000 
Keswick Elec. Power Co. 5% ..0.......0cccccccccccc cece ccs eeeetseettteeteeress 6 /1/31 13,000 
Battle Creek Power Co. 5%.........0c ccc covet ccctee cee cenettetetteeeees 2/ 2/36 54,000 
Sacramento Valley Power Co. Ist Mtge. 60¢..0000000 0000. 5/ 1/29 110,800 
*The Sacramento Valley Power Co. Ist & Ref. 696.00... 7/ 1/41 395 000 
Calif. Telephone & Light Co. Ist Mtge. 693...00.0000000000c. 4/ 1/43 725,300 


Total Bonds Outstanding in Hands of Public.......0000000000 000.0. $170,070 ,000 
*Called and redeemed Jan. 1, 1928. 
SUMMARY OF FUNDED DEBT—DEC. 31, 1927. 


Alive 
In Sinking Outstanding 
Funds. with Public. Total. 
Pacifie Gas & Electric Cow. oo cccccee  ceeteeteeeerseeees $135,785,000  $135,785,000 
Cal. Gas & Electric Corp... $ 12,858,100 22,884,900 35,743,000 
S. F. Gas & Electric Co... cee 460,000 5,859,000 6,319,000 
North Cal. Power Co. Cons... 1,021,200 4,815,800 §,837 ,000 
Cal. Tel. and Light Co... ee 326 ,000 725,300 1,051,300 
STOUR IS shires tlsed atc anne maui coma _ $14, 665,300 $170,070,000 $184,735,300 


In addition to the above $14,665,300, the Sinking Funds contain uninvested cash 
and accrued interest $186,634 and &10 481, 990 redeemed and cancelled bonds, making 
total accretions in Sinking Funds $25, 333, 924, 


Consolidated Earnings—Year ended Dec. 31. 
Bond and 


Op. Exp. Other In- Depre- ; 
Gross. and Taxes. Nat. terest. ciation. Balance. 
1913..........$16,094,514 $9 331,207 $6,763,307 $3,794,222 $1,462,463 $1,506,622 
1914.......... 17,100, "534 8,913,921 8,186,613 4 ‘071, 432 1,000 ,000 3, 115, 181 
1915.......... 18,778,446 9. 205,593 9 572,853 3,819, 676 1,380,000 4. 313,177 
1916.......... 18,941,427 9 558 883 9,382,544 3,660,976 2,050,000 — 3, 671 "568 
1917... 90,118,990  11.604.691 8.514.299 3.898.169 2,250,000 2,366,130 
1918.......... 22,870,194 13,030,330 9,839,864 3,881,542 2,700,000 3 ‘258, 322 
1919... 26,309,671 16,249,127 10,060,544 4,012,240 2,500,000 3. 548 304 
1920... 34.985,791 23,457,640 11,528.151 4,511,251 2,788,302 4,228,598 
1921......... 37,509,706 24,279,084 13,230,622 4,797,782 3,069,078 3; 363,762 
1922.......... 39 204 605 23,416,876 15,787 729 5,148,614 3,602,199 7 036 916 
1923......... 39,971,743 23,493,410 16,478,333 6,165,817 3,224,757 7 087, 759 
1924... 44'928,531 28,196,208 16,732,323 6,262,264 3.057.416 7,412,643 
1925.. ....... 48,066,897 28,898,712 19,168,185 7,078,183 3,807,991 8, ‘2R2, ‘O11 
1926........ 51,125,990  29.654.475 21,471,515 7,926,006 4,228,850 —-9,316,659 
1927.......... 55,621,044 30,175,453 25,445,591 9,077 ,587 4,929,934 11,438,070 


PACIFIC GAS AND ELECTRIC COMPANY 
Statistical data and quotations in all markets upon request 
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CONSOLIDATED BALANCE SHEET—DEC. 31. 
Audit by Haskins & Sells. 
Pacific Gas & Electric Co. and Subsidiary Companies. 


Assets. «1926. 1927. 
Plants and Properties.........0..0..00ccccccccccecccccccecteceeseeccsccsvseveceecseaeveee $291,301,100 $300,434,895 
Discount and nses on Capital Stock Issued..................... . 9,208,619 9 256,694 
Advances for Construction....0.0..00..0.ccccccccceeccesceecesecsseevsteeveuss 3,829 ,363 4,452,783 
TNVEBTINCTIE BS Ait Gili tens etensate vet apd Rostoned nese eA 153,125 9,519,921 
EMMA PUTA Biss tara ese ch ectapanynce A Mon eetaieenas aati ae 437,134 369 ,808 
Cash in Hands of Trustees... ooccccccccccccccccececcccesceectstestaee 18,071 3,916,370 
Material and Supplies... ccc ccc estes teen ieee 5,148,530 §,294,073 
Installments Receivable from Sub. to lst Pfd. and Common 

SE ar asic cece erate i snhdn uaa seemed dae 468,105 1,876,928 
Bills and Accounts Receivable less Reserve for Bad Debts.. 4,839,315 5,207,681 
CT io aa paisa alse ns tae Sacra aban bas Gene aan hid phases vac oudes tangle tn Cosh tt ..  §,145,947 7,885,774 
Interest, Accrued on Investments.......0.00.00.00.0.0cccccceccccceeeeeeeseeveee 1,474 27,438 
Deferred Charges......0.000occcccccccccccccseesceeeeevsessceevevevvevsvavereereress 8,814, ‘475 8,907 538 

Total Assets... Spades He lexsectinisetoe: $329 ,365,258 $357,149,903 

Liabilities. 

Common Stock Issued oo... ccccceccceccececcesceescstevsevsevevennee, $ 68,652,348  $ 64,631,898 
Less—Owned by Subsidiary Companies... Ee en 15,848,433 48 ,433 
’ $ 52,803,915 $ 64,583,465 

Subseribed—Not. Fully Paid or Issued.....000000000000...... edt end 61,200 1,130,700 
$ 52,865,115 $ 65,714,165 

First Preferred Stock Issued. cee: eee 61,865,432 70,131,082 


Subscribed—Not Fully Paid or Issued... ~~: 1,864,500 1,635,000 
$ 63,429,932 $ 71,766,082 
1,306 


Capital Stock of Sub. Cos. and Unpaid Dividends thereon.. 2,037 
Pande De it is vers aig atic causes sins hedhchcaltsceuhea nate Beda taceride setiten 170,209,800 170,070,000 
Bonds Called but Not Redeemed.......... Re err rhe mere ror ane 3,516,010 
Accounts Payable... eleccecccecccecscesscevstesvcves vevevesenss wave 1,466, 513 1,585,328 
Drafts Outstanding.......0..0000.0000c 1 ke peaihbatese imine 303 638 444 506 
Meter and Line Deposits......000.0.0.000000..... Shoes tele come Muihes Ky 823 540 880,299 
Unpaid Coupons isc aot ceedi esa ine ata totid ees Mlecestoai 438,110 411,498 
Interest Accrued, Not Due oo... ccc ccccecteeeteeeetee 1 894. 148 1,883,831 
Taxes Accrued, Not Due. 2,399 224 4,025,496 
Dividends Declared... Renee ere 1,068 ,844 1,305,537 
ReB@rveS...... cece cece ect crectrrttttscttetesduitis viitrvitite vt 22,984,277 *22,680,419 
Surplus... Soe oo lasapl cea emerant tect Artec ce atte id gas seseneihess 11,390,080 12,865,426 
Total Liabilities... Re ate $329 ,365,258 $357,149,903 


*Reserves— Depreciation Reserve balance Dec. 31, 1927, $19,540,005. Insurance 
and Casualty Funds, $1,309,062. Reserve for amounts charged to Consumers in 
excess of rates allowed City Ordinances, $183,382. Reserve for Northern California 
Power Co., Consolidated, Plant Adjustments and accrued Depreciation $1,647,970. 
Total, $22,680,419. 


PACIFIC GAS AND ELECTRIC COMPANY 
Information Furnished Upon Request 


WALSH,O’ CONNOR & CoO. 


Brokers 
225 MONTGOMERY ST., SAN FRANCISCO 
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BONDS. 
As of Dec. 31, 1927. 
Pacific Gas and Electric Company Ist and Refunding Mortgage. 
Dated Dec. 1, 1920. Authorized $160,000,000. 
Supplemental Indenture, Dated April 23, 1925. Authorizing $250,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a direct 
First Mortgage on the entire properties of the Mt. Shasta Power Corp. now owned 
or hereafter acquired. At Dec. 31, 1927, there had been invested in these properties 
$37,673,497, representing expenditures for the acquisition and development of the 
Pit River Project, including the construction of the most important series of power 
plants of the Company’s entire hydro electric svstem. With the completion on July 
18, 1925, of Pit Plant No. 3, the aggregate installed capacity of these Pit River plants 
aggregates 235,926 H. P., or approximately one-half of the total capacity of all of the 
hydro electric plants owned by the Company. These bonds are also a direct first 
lien on the 200 mile, 220,000-volt double circuit steel tower transmission line, with a 
capacity of 335,000 H. P., leading from the Pit Plants to the Vaca-Dixon Substation, 
the approximate load center of the Company’s system; the First and Refunding Bonds 
being also a First Mortgage on this substation. 

The First and Refunding Mortgage Bonds are also secured by a direct mortgage 
on the entire properties of the Pacific Gas & Electric Co. now owned or hereafter 
acquired, subject to the prior liens of underlying mortgages, all of which have been 
closed as to the issuance of additional bonds to the public. The General and Refund- 
ing Mortgage is kept open for the pledging of bonds of that issue as additional security 
under the First and Refunding Mortgage, $59,598,000 having been so pledged, or 62% 
of all General and Refunding bonds issued and outstanding. 

Sinking Fund—Secmi-annually on Feb. 1 and Aug. 1, an amount in cash at least 
equal in cach case to the excess, if any, of 1450 of the aggregate principal amount of 
all underlying Bonds and First and Refunding Mortgage Bonds outstanding in the 
hands of the public, over the then current sinking fund requirements of underlying 
mortgages, to be utilized in the acquisition and retirement of Bonds issued hereunder. 

General Reserve Fund—Annually, cither to expend, or in lieu thereof, to deposit 
cash with one of the Trustees in the aggregate not less than 4°% of the total amount 
of underlying Bonds outstanding in the hands of the public and First and Refunding 
Mortgage Bonds issued and outstanding at June 30 of each year. This amount may 
only be expended for maintenance, repairs, replacements and renewals, for the pur- 
chase of underlying Bonds or First and Refunding Mortgage Bonds, or for extensions, 
enlargements and additions, or retained in the business as additional working capital, 
but on account of which, in any case, no bonds shall have been or may be issued. 

Trustees—The National City Bank, New York; American Trust. Company, San 
Francisco. 


20-Year 7% Gold, Series ‘‘A.’’ Issued and Retired $10,720,000. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1920. Due Dec. 1, 1940. Callable on any interest date on 60 days’ 
notice at 110 on or before Dec. 1, 1930, and at 105 thereafter. 
20-Year 6% Gold, Series “‘B.”’ Issued $20,000,000. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1921. Due Dec. 1, 1941. Non-callable. 
Interest—June-Dec. 1, at the offices of Trustees. 
30-Year 514% Gold, Series **C.””) Issued $45,000,000. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1922. Due Dec. 1, 1952. Callable on any interest date on 60 days’ 
notice at 105. 


Interest—June-Dec. 1, in New York, Chicago or San Francisco. 


We specialize in all the bond issues of the 
PACIFIC GAS & ELECTRIC COMPANY 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 


Los Angeles San Francisco Seattle Portland 
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30-Year 5% Gold, Series “D.” Issued $20,000,000. 
2° Income Tax Paid by Company. 
Dated June 1, 1925. Due June 1, 1955. Callable on any interest date on 60 days’ 
notice at 105 on or before June 1, 1950; thereafter at 100. 
Interst—June-Dec. 1, in New York, Chicago or San Francisco. 
Gold, Series E,’’ 414%. Issued $15.000,000 as of Dec. 31, 1927. 
$35,000,000 as of Mar. 31, 1028. 
2% Income Tax Paid by Company. 
Dated June 1, 1927. Due June 1, 1957. Callable on any interest date on 60 days’ 
notice on or before June 1, 1952 at 105; thereafter at 100. 
Interest—June-Dec. 1, in New York, Chicago or San Francisco, 
Series ‘B,” “C” and “D” listed on San Francisco Stock Exchange. 
Series ‘‘B,’’ “C”’ and “‘E”’ listed on Los Angeles Stock Exchange. 


Bonds Authorized and Outstanding under Ist & Refunding Mortgage. 
As of Dee. 31, 1927. 


Outstanding, Series “Bo Spates ete Alters beds tesla A manta esate $ 20,000,000 
Outstanding, Series “Ce oo... 45,000,000 
Outstanding, Series ‘‘D”’. , ue. 1% oo 20.000,000 
Outstanding, Series “Ee ees. Ee ee —**75, 000,000 
Retired, Series ‘fA? wore te eee = 10,720,000 
Reserved Against Underlying Issues... o Hipdiege can 4° adap ade Bao owes. TOAOZ OD 
Cancelled in Sinking Fund. oth Five 3 | sak 250.000 
GAS UIE c.82) eee sicetecuns te akan Stee BO. Aspe add cass) ene ny ore 225,000 
ETD SOU tl fn Dau a tice tea ate aoe, Badd, ws apa weet, fisinaketbibe Beare Sikes. Gabel wees GS 342 300 

ARI NOH 20 Sas. coment. whe ca é fede: doh da akee ot ae ll ee 2 $250,000 000 


*Mavy be issued in series of the same or different date, maturity, interest rate 
and redemption provisions as mav be determined by the :Company. Bonds in amounts 
equal to and for (1) the acquisition or retirement of underlying Bonds; (2) the redemp- 
tion or retirement of Bonds of another series under the mortgage; and (3) 75° ¢ of 
actual and reasonable expenditures for permanent extensions, enlargements and 
additions to the plants and the properties, provided that the consolidated net earmmngs 
for 12 consecutive calendar months, ending not more than 60 days prior to the apph- 
cation for the issuance of bonds, shall have been not less than 13, times the annual 
interest charges on all underlying bonds outstanding in the hands of the public and 
all First and Refunding Mortgage Bonds outstanding and those to be issued. 

**$20 000,000 additional issued in Feb. 1928, 


Pacific Gas and Electric Company General and Refunding Mortgage Gold (5%). 
20 Income Tax Paid by Company. 

Dated Dec. 1, 1911. Due Jan. 1, 1912.) Entire issue eallable Jan. 1, 1937, or on 
any interest date thereafter on 60 days’ notice at par. Prior thereto on any interest 
date at 1035 by lot for sinking fund or in blocks of not less than $500,000. 

Interest—Jan.-July 1, at office of Company in San Francisco or Bankers Trust 
Company, New York. 

Secured by Mortgage Lien on all property and franchises of Company, and all 
future extensions and acquisitions, subjeet only to Len of underlying divisional bonds, 
Are also a hen on properties of San Francisco Gas & leetrie Co., Metropolitan Gis 
Corp., and Mutual Electric Co., now owned by Pacifie G. & BE. Co., subject to under- 
lying issues. 


We deal in all bond issues of the Dealers in Seasoned California Bonds 


PacheGar§ ElcrieConoors. WWE EDEN & CO, 


San Francisco NEwYorx Los ANGELES 


Google 


246 WALKER’S MANUAL 


Sinking Fund—1% per annum of the face amount of all underlying bonds and bonds 
of this issue. This fund to be applied first, to meet provisions of underlying sinking 
funds, and balance to this issue. Should retire $38,000,000, including underlying 
issues, at maturity. 


Trustees—Bankers Trust Co., New York and Frank B. Anderson, San Francisco. 


Outstanding, Dec. 31, 1927.00.00... ccc ccecsceeeceeceessesecaeesesepsecassensecsscatesesateney $ 35,785,000 
Reserved to Retire Underlying BONS ccsctivedan ec ian eisauccoriats need whasoescceinteeacis 33,640,700 
*Reserved for Future Additions, Betterments and Extensions...................... 19,124,300 
Cancelled by Sinking Fund Operations. ....00...00.000.00000ccccccccceeteescceesceetseseneeeseeses 815,000 
Deposited with Trustee of Ist & Ref. Mtge... ccc cece ceeeee cei 59,598,000 
access veces a eras tran tate ces deeb anie at toa ii tana act nual eaciitaance we 975,000 
EE CRUE sac e teal oie heh ac teves ng tc nedennd ts S land agate smadsate aati ana Tastes 62,000 

PUT HOPS scyineosssnrrnaiecranoteiniaeei aiaard aig wane eat neaemaae $150,000,000 


*The Company has agreed that its General and Refunding Mortgage will be 
closed as to the issuance of additional bonds to the public, but kept open to the extent 
that bonds shall be issued under it and pledged with the Trustees of the First and 
Refunding Mor ben te: 

Gen. & Ref. Mtge. 5’s listed on New York Stock Exchange, San Francisco Stock 
Exchange and Los Angeles Stock Exchange. 

All underlying mortgages closed. 

Under resolutions passed by the Board of Directors of the Pacific Gas & Electric 
Co., on Dec. 30, 1911, and Jan. 26, 1912, and lodged with the Bankers Trust Co., New 
York, Trustee under the Pacific Gas & Electric General & Refunding 5% Mortgage, 
the mortgages securing the following bonds were declared closed and no more bonds 
can be issued under any of these mortgages. 


California Gas and Electric Corporation eae and Refunding Mortgage 5% 30-Year 


2% Income Tax Paid by Company. 


Dated Nov. 1, 1907. Due Nov. 1, 1937. Callable on any interest date on 60 | 
days’ notice at. 110. 


Interest—May-Nov. 1, at Company’s office, San Francisco, or Bankers Trust Co., 
New York. 

Secured by First Lien on new property acquired or constructed by Pacific Gas 
& Electric Co. outside of San Francisco subsequent to Nov. I, 1907. Direct lien, 
subject to various closed mortgag es on all other property owned by Pacific Gas & 
Electric Co. outside of San Francisco. 

Sinking Fund—1912-16, $450,000 per annum; 1917-21, $550,000; 1922-26, $700,000; 
1927-36, $900,000 to cover provisions of underlying issues, in addition to its own sink- 
ing fund. Mortgage closed to further issues. 


Amount in Sinking Fund, Dec. 31, 1927, not including amounts applied to 


underlying Sinking FUNdS.......ccccsssscssssssssssssessssesssessssessessesssessetstessstmeeeeee $ 5,265,000 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding, Dec. 31, 1927.00.00... ccccccscccnterssnsensssnseesessensecssseasnescnsenessessaaas $15,220,000 
DPC SULY i sccdeiee gente tea cetera canoer ack a tesonnaieras a ao an een enue aud Renna Cate teas 28,000 
Lec bt cre(] (are (Seneaevantge en aren MER or tet nS ORE Br ctw SPO te St Yao MRM Te ee en Pra UR ens Ie sonatas 24,487,000 
Bobo c) al 15 Aen eRe erect tere SC UntR ey met ene each ener en a RURIRe eran Reet $45,000,000 


Listed on New York Stock Exchange and San Francisco Stock Exchange. 
California Gas and Electric Corporation cee Mortgage & Collateral Trust 5% 30-Year 


2% Income Tax Paid by Company. 


Dated Mar. 1, 1903. Due Mar. 1, 1933. Callable on any interest date on 4 weeks’ 
notice at 110. 


Thirty years ago we underwrote the bond financing of the first long distance 
transmission line of the PACIFIC GAS & ELECTRIC system. Detailed 


information regarding its securities furnished and orders executed 


Now Yok E. H. Rollins & Sons Los’ Angelos 
London Founded 1876 Chicago 
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Interest—Mar.-Sept. 1, at office of Trustee. 


_ § Fund—Commenced Mar. 1, 1904; $150,000 to $400,000 annually to 1933, 
including sinking funds of certain constituent companies, viz.: Bay Counties, Valle 
Counties, California Central Gas & Electric Co. and Sacramento Electric Gas 
Railway Co. from 1904-1908, $150,000 annually; 1909-1913, $200,000; 1914-1918, $250,000; 
1919-1923, $300,000; 1924-1928, $350,000; 1929-1933, $400,000. 
Bonds and univested cash in Sinking Fund Dec. 31, 1927, $3,298,000. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Dec. 31, 1927000000000 cece eseetseeesseeneeeseees sated iteedeok tee, cae nated $2,515,000 
POPTULNN GS PUM CUE V 5 cc ges oho eects nee cs oe lentes coach atiicn te Maat Su Va edt 2,754,000 
Exchanged for Unifying and Refunding. ........0.0.0..00...ccccccc cece ceteecetesen sees 4,492,000 
Tea “PORSUTY ic. ccceasecdicesssaciassaeHeaiavanea toc sheets acuiteaticus eit Se ne Ot on ileal eh ,000 

PRN ars aioe os a i $10,000,000 


Listed on San Francisco Stock Exchange. 
Bay Counties Power Company Ist eoenees Mortgage 5% Sinking Fund 30-Year 


2% Income Tax Paid by Company. 
Dated Sept. 1, 1900. Due Sept. 1, 1930. Not callable. 
" opines aeneraene 1, at office of Trustee or U. 8S. Mortgage & Trust Co., New 
ork. 
Sinking Fund—Commenced June 1, 1905, 1% of bonds outstanding for 5 years; 
114% for 5 years; 2% for 5 years; 214% for 5 years; 3% for 5 years, and 1s sufficient to 
retire about 75% of issue at maturity. 


In Sinking Fund, including uninvested cash... 000 ceeeeeeeeeeee $1,586,400 
Trustee—American Trust Company, San Francisco. 
Outstanding, Dec. 31, 1927.00.00. ce ccc sees tec teveccenteecesesetiessessseseeseseeas $ 454,000 
Sinking Funds (alive)........0.0.00cccccccccccccccecscesescesescsecessesecesecsesesserstevestevstrsevetesereeeeeees 1,586 000 
PVG 10? PCRS 52 cies Saecsctcccecctertn see anne tuaw ay acceuastacelanmiurreaitaneea mada 15, 
Reserved for Underlying Bonds... ccccccccececesce tec teseeeseetecnessvstseseseesees 195,000 
PACT ON GE ON as eins inal a ic trac ned oa eed alee cated easel $2,250,000 


Listed on San Francisco Stock Exchange. 


Bay Counties Power Company 2nd Mortgage Gold (6%). 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1901. Due Apr. 1, 1931. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Dec. 31, 1927.00.00... ccc cesses cescceecsesscestisertessteseseseetesienis $189,000 
Sinking Pounds: (live) aes cies te wnt icukin lace ae ee aaa Nees 186,000 
Alive 1 TORS Urey esis xh dg use ee een antl nls enw Aes eat lena, 22,000 
Sinking Funds (cancelled)...........0..0........ eet el ara meal each Mees Neen a RM ead A 353,000 

7 VLG Tc) gy 216 Ole ome Oe oe te nT tp mn ae RTE Tt eae rs Te rene re em eT om $750,000 


Nevada County Electric Power Company Ist Mortgage Gold (6%). 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1898. Due Oct. 1, 1928. Not callable. 
Interest— Apr.-Oct. 1, at office of Trustee. 
Bay Counties Power Co. Ist 5’s reserved to retire this issue. 


TELEPHONE US FOR ACCURATE INFORMATION REGARDING ANY STOCKS OR 
BONDS OF THE PACIFIC GAS AND ELECTRIC Co. 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK EXCHANGE - - MEMBERS SAN FRANCISCO CURB EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding; Dee: 3)5 1927 iii eee GAS ee es $ 7,000 
PROG OC ssoecee ha atch Sie tinche da ates ashe ts toes Meech are a yciasek tae castes Aa tame de eh te teean 144,000 
TT OBST Y sesso cal scree uanin ul ietinees watatona ate toads cariawunataes piistnestesh nesses 20,000 

PRUNE 2 OC rac sccce tesa sche sates orrtesndatiaion a ecleath lee areca asian ay stearic tea a ttcartapetaset tied $171,000 


Yuba Electric Power Company 1st Mortgage Gold (6%). 
Income Tax Not Paid by Company. 
Dated June 1, 1899. Due Jan. 1, 1929. Not callable. 
Interest—June-Dec. 1, at office of Trustee. 
Bay Counties Power Co. Ist 5’s reserved to retire this issue. 
Trustee—American Trust Company, San Francisco. 


Outstanding Dec. 31, 1927 ici icica ete duane aden atime Baie A ee $138,000 
FRET OG datas is tesendle eoale Conch ean a et teas ait aaah bony tctanss Sc msec nad ster cade taeda 18,000 
Pin PCRS yes ape fase tat encanta tae staaate horn es hate nde ncaa anda area, 30,000 

UE OF IP CO ve iota cinsin. ca cdiee tains etek Suas Aah caises oocdincrcmensenimes nee pent $186,000 


Valley Counties Power Company Ist Mortgage 5% Sinking Fund 28-Year Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1902. Due May 1, 1930. Not callable. 


ee osama a ov. 1, at office of Trustee, or U. S. Mortgage & Trust Co., New 
ork. 


Guaranteed by endorsement by Bay Counties Power Co. 
Sinking Fund—Commenced Nov. 1, 1905, and is sufficient to retire about 745%, 


of bonds at maturity; 1905-1909, 1% of bonds outstanding each year; 1910-1914, 114°¢; 
1915-1919, 29; 1920-1924, 214%; 1925-1929, 3%. 


Amount in Sinking Fund, including uninvested cash.....000.00.00.000.0. cee $1,916,702 
Trustee—American Trust Company, San Francisco. 
Outstanding, Dec. 31, 1927.00.00... cece ea PG ts ashe alate cath cetet Qaeeanean $1,077 ,000 
Sinking Funds (alive)......... ethane ret Ata rc ne RN dpe Sela Mak Rieke ante nate 1,400,000 
Wa beh 00 Wd Wy o 31: 1-1 0) hc mn ne Once nee OE ee eee tre ot ens 23,000 
PUUNOP 2E0 23 peaactsl ibaa thin, Seauveinel tine eee es ee ane tene ees $2,500,000 


Listed on San Francisco Stock Exchange. 


California Central Gas & Electric Company 1st Mortgage Gold (5%). 
Income Tax Not Paid by Company. 
Dated Aug. 1, 1901. Due Aug. 1, 1931. Not callable. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Sinking Fund—Commenced Aug. 1, 1902, 2% annually bonds outstanding. Bonds 
to be kept alive. 


Amount in Sinking Fund, including cash and accrued interest......0.00.000.004- $1,105,181 
Trustee—American Trust Company, San Francisco. 
Outstanding ,;Dec: 31) 1927 iio ed ta ener Wi ariieces Hate ee oath 8 311,000 
Siti ig F Uns (AVE) a rcaor atid ehhh on ehaler crt aaa ace ioc Sicane Uubhoy pudncbgdng naseyeaiboanbiens 679.000 
Th VO ASN EY crs lates taeda ales ete teated Berean Ghceehanlatemantent ate Sau eit 10,000 
Authorized... Sse tRccp acid eaPesetli nasty oittipes. Lette ciated emake saaees $1,000,000 


Listed on San Francisco Stock Exchange. 


The Standard Electric Company of California lst Mortgage Gold (5%). 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1899. Due Sept. 1, 1939. Not callable. 


Interest—Mar.-Sept. 1, at Company's office, San Francisco, or Bankers Trust 
Co., New York. 


Guaranteed by California Gas & Electric Corp. 
Trustee—American Trust Company, San Francisco. 
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Outstanding, Dec. 31, 1927.00.00... eee etter eadeta sini aise $1,495,900 
Deposited under Un. & Ref. Mtge... ccc cece cee cc eer ce cbseesentiserstatccenties 2,599,000 
Deposited under Gen. & Ref. Mtge... csdeenataca tad ics Greet sie Nadi hati 2,000 
|S E14 Dae sree oarenee vee ie eee tes eee zeny ee earn erten ne  e ena ern ce eae 52,000 
ALEVG IN SINKING PUNK 550s cos 5352s 32 sistas Cstocadaichlondal da suatosarubencebigs eaweawtilext leas 851,100 

PRUE PO EUZ © Cio eran heen tans ct Metattac er yt tend ena hcl cre Minin anata catea atananteanthudh abe $5,000,000 


Blue Lakes Water Company 6% 45-Year Ist Mortgage Gold. 
Income Tax Not Paid by Company. 
Dated Mar. 15, 1893. Due Mar. 15, 1938. Not callable. 


Interest—Mar.-Sept. 15, at Company’s office, San Francisco, or Bankers Trust 
Co., New York. 


Trustee—American Trust Company, San Francisco. 


Outstan Os BU VOLT x. iris Seis nian es alo ctiseeerauantacetekaad waeeanea ato Mane: $ 461,000 
In Sinking ‘unds CRIT VO) aici eee tis cecil da nihiseteice heath terre Oe Seti tsetse dedos caret 10,000 
RCC isle erste hn tee Ns ante ERG cat Plt aa L ag Late SENG el otc bens 253,000 
WSS eG CC TOs) eeepc Geel Pde Tilers exineanabos cen een iat og Ban Beetles 4,275,000 
De Te Sy ote ots ed eercsey stn teotn acs stash erlans annaaea eg aoe ein Pdr renner 1, 
Authorized.......0........ hitaga tts etree eta as tena etnies Geto eee eee eer $5,000,000 


United Gas and Electric Company Ist Mortgage (5%) Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1902. Due July 1, 1932. Not callable. 


Interest—Jan July 1, at Company? s office, San Francisco, or Bankers Trust 
Co., New York. 


"Sinking Fund—Commenced July, 1907. Sufficient to retire entire issue at matur- 
ity. For 5 years, commencing July 1, 1907, 2% of oben outstanding each year; next 


5 years, 350; next 5 years, 4% ; next 5 years, 5%; 6% thereafter. 
Trustee—American Trust Company, San Brancisce: 
Outstanding; Dec: S15 1927 3c ycsar et siticctag tgs oie a aac A creado icles eatteiee $ 797,000 
Alive in Sinking Funds of Allied eompane areata Frecd ee eigsn ces tants satan eae 97 ,000 
Bais PCOS hc oss te hace tees inne Aciian high chien sa au eeeneereeied ss eshee eta Mes Duaeite tah cesce otra 14,000 
In Sinking Funds (cancelled) ...0.0...0000cccccecceseescsvesessessevesscsessvevevevsvesesveves cevesecevensey eve 1,092,000 
Authorized kgorccamen Ohno icimardasmuieae dace ehieoaeca meee vistas $2,000,000 


Listed on San Francisco Stock Exchange. 


Central California Electric Company 5% 1st Mortgage 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1903. Due May 1, 1933. Callable on any interest date at 110. 
Interest—May-Nov. 1, in New York. 
Guaranteed principal and interest by South Yuba Water Company. 
Sinking Fund— None. 
Trustee—Madison Trust Co., New York. 


In Treasiry: Dees 3 I: LOT sctaia iieteth eaten oestt. eet nscolescecelte sate ysis Unenethaaeieluteeltnontn Chat aleobatt $ 1,000 
Deposited under Unifying and Refunding ILL date saiedn dip savtnsceticecagshbuanantaanuseencetias 848,000 
Deposited under General and Refunding Mtge... cc eccccte ce ceeees 1,000 

PRUE ELEN ZO tee goles tee stecte sia et ls dam vec athrenc tant imeem eS daataceatreetettioce ce Sant a $850,000 


BONDS AND INVESTMENT SECURITIES 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles Sa i Seattle Portland 


n Francisco tt ortlan 
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Suburban Light and Power Company Ist Mortgage 30-Year 6% Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1908. Due Aug. 1, 1938. Not callable. 
Interest—Feb.-Aug. 1, at office of the Company, San Francisco. 
Trustee—Oakland Bank, Oakland. 


Outstanding; Dée dl 1020: ifoccitiaaisiceseicsiensciii iota ntieciewsadess ooyaenanes Rinestesitaas $220,000 

Alive in Sinking ids ee ere ee ge ie 30,000 

FN 1101 0) a C1216 sean RY Tr ean ee PC Oe RO See etre R ES $250,000 

San Francisco Gas and Electric Cenat en Mortgage Sinking Fund 30-Year 
4',2 


2% Income Tax Paid by Company. 


Dated Nov. 1, 1903. Due Nov. 1, 1933. Nos. 1 to 4,000 to be drawn by lot for 
Sinking Fund at 105. Nos. 4 001 and above not callable. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by First Mortgage on all property of S. F. Gas & Electric Co., subject 
upon a portion of the property, to undermentioned prior liens. 


Sinking Fund—$105,000, Nov. 1, annually 1906-1933. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Dec. 31, 1927.00.00... ccc cec este cee cecaebetetetteteecittecnttttieuseeeeees $ 5,579,000 
Cancelled by Sinking PUG esses ia Neots aussie isaac ental med anak 8s atlases he 2,200,000 
In Sinking Funds of Allied Companies (alive). ...0.00.0000000000.000000 cette 448 000 
In Treasury... alae asa inases eased haa ceartotedtiareotee sete 29,000 
Retired under General and Refunding Mtge. Baht aaeyiileesdetrtitsta te teeish att nentaccetaete ta dae 105,000 
Unissued (Closed).........0..0.0cccccc ccc cece cece cece teste te tete event ete tes ctvittintttt titties 1,639,000 

PRUE OFS OC 6350: ssiscciatirtedaceshicteeh Belicia bolas ode chc AUOe aa Nou Aiea dag Sh $10,000,000 


Pacific Gas Improvement Company Ist Mortgage 4% Gold. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1900. Due Sept. 1, 1930. Callable on 4 weeks’ notice in 1911 at 
110; thereafter at a premium decreasing 4 of 1% each year. 

Interest—Quarterly, Mar.-June-Sept.-Dec. 1, at office of Trustee. 

Sinking Fund—Commenced 1901; at least $20,000 annually. 

San Francisco Gas & Electric 414’s reserved to retire this issue. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Dec. 31, 1927.00... ccc ects e cee cee sees etsesacgeneecette ceeteteteteti $ 169,000 
Cancelled by Sinking ALATA tens accetareasypesse yaaa elas Cea hn ci Se cde Onset tus Sad cease ale 753,000 
DANE FCOSUEY secede res chonsesseseas tasters hho sent clude Vaca Desire detneet, DRT TR en te 7,000 
Retired sadee Gen. & Ref. Mtge... tes Seed ented het Si os Si Bene 321,000 

PUT OPL ZO sissies tired ate illo nein Uae wtenatlninade Renee $1,250,000 


Listed on San Francisco Stock Exchange. 


Mutual Electric Light Company in ra ha 5% 1st Mortgage 30-Year Sinking 
un , 
2% Income Tax Paid by Company. 

Dated June 1, 1904. Due June 1, 1934. Callable on any interest date on 7 months’ 
notice at 110. 
. eee ene er: 1, at office of Trustee or U. S. Mortgage & Trust Co., New 

ork. 
Sinking Fund—Commencing June 1, 1909, 214% annually of all bonds issued. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Dec. 31, 1927 ...0....0o cece cccececsesevsesessesevevsesevsesseavecessvatenseseseses $111,000 
Cancelled b Sinking, BING os. fcr res cs siseicuen wecdatacn Sodio See atanes srienacieoeaaadte 122,000 
Alive in Sinking PUGS ccs 2s netesc ap etcnsseyside ober abate deade bby sts ain eel bcetem cette aR ac ent 12,000 
Unissued eee cous A Ft oe te neat sh ainemitah cas oxic aga teeadgsronian ites Re ase ise ait 150,000 
In Treasury............ Wanwlietecs atte GudisSa. calaeastinn cquinsnbiiceuedenedien aeciamerens, SOOO 


AUC OPI 2 Eas actin citgn sctnesinhinierscenannd dp dlbenadtongredsegdbuesmhathetctileveteripbon tie Gia tO OOO 
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Northern California Power Company Consolidated Refunding and Consolidating Mort- 
gage 5% Sinking Fund 40-Year Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1908. Due Dec. 1, 1948. Total issue callable on any interest date 
on 60 days’ notice at 110 on and after Dec. 1, 1915. 

Interest—June-Dec. 1, at Company’s office in San Francisco or U. S. Mortgage 
& Trust Co., New York. 

Secured by First Lien on 27,000 H. P. modern hydro-electric generating plants, 
on large portions of transmission and distributing lines and on future additions, not 
acquired subject to prior liens. Direct Lien subject to underlying mortgage bonds 
on 10,000 additional H. P. generating capacity, on real estate, on entire present svstem 
of Company (gas, electric and water) and on future additions, which may be acquired 
subject to prior liens. 


: Sinking Fund—Commencing Dec. 1, 1913, 1% of bonds outstanding to be kept 
alive. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Dec. 31, 1927.00.00. ccc ccc cece tectecetscrtteenseeseenecensensenenerits $ 3,896,000 
Reserved for Prior Liems......2000.00000000 coco cc cceccccceteesceseesevesteeevete susteasveecesaeeees 1,578,000 
PD DPC BSW Vitara til cicaks Bch entire tlotet wera ta cua slait alate Dal ice 14,000 
Alive in Sinking Fumds.......00000000000000ccccccccccececccceeeeceteeecstteete ceeciveetectesecarecsrtianeies 522,000 
UU PSSUER (COG) sete. set foobar! oeeshn <Fuisenaratodweocteadie hoses acre epoch nal none an toon cua 3,990,000 

PUR IZ Css ies tos cea eater wndaletedna ena anne mcin miata Ca dlcetnt $10,000,000 


Listed on San Francisco Stock Exchange. 


Northern California Power Company lst Mortgage 5% Sinking Fund 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1902. Due June 1, 1932. Non-callable. 


Interest—June-Dec. 1, at office of Trustee or Corn Exchange National Bank, 
New York. 


ive? aca Aa 1, 1902-1907, 316% gross earnings; 1908-1917, 49); 1918-1931, 
/2/co, annually. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Dec. 31, 1927.00.00 ccc cscs seceteceecscesceeseessenevessecsesesasenneeeseee $ 347,000 
Reserved for Prior Liens.......000000000.000000 ce. ATTN RS te See eee re et eee 52,000 
Alive in Sinking Fumd.......0.00.00.0000000ccccc ee sie ah ces it el eh alent tt santa 193,000 
Exchanged for N. C. P. Cons. 5° (cancelled)... eee teenie 24,000 
Sinking Fund (cancelled) 5.5.32 co focsccoss couches lanai etn canense hemuag hie aawonnedanieas 369,000 
PUIG TIN PPO ASUEY ay scncolasier desecrate aa cert datas eba iO ete orig cai Mt tas Paleo ROU saan 15,000 

PVG EA 2 OCs ie sche sock averse tances sd doce tolled oe poeguaiethnaecla veiw ee $1,000,000 


Listed on San Francisco Stock Exchange. 


Keswick Electric Power Company Ist Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1901. Due June 1, 1931. Not callable. 
Interest—June-Dec. 1, at office of Trustee. 
Sinking Fund—$5,000 per annum. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Dec. 31, 1927.00.00... 00 ccc cece ctee cetteeent cree vtseestecesis tetteeeeca $ 13,000 
Alive in Sinking Fund... 000 occ cece creeretevcrtttntettenenees pests: ,000 
BY tetas ace hile Ck het ea heats pasta ces aneacuegl, ah eacaaove etusecaase ees tiaa ee Mekes hs eee 178,000 

AU CINO ENZO hss i bce teh hati tsar tat Panna h a sched aoe Roath sins taal al alleo $200,000 


Battle Creek Power Company Ist Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated Feb. 2, 1906. Due Feb. 2, 1936. Not callable. 
Interest—Feb.-Aug. 1, at office of Trustee. 
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Sinking Fund—Commencing 1911, $20,000 per annum if total is outstanding, if 
less, pro rata. 


Trustee—American Trust Company, San Francisco. 
Outstanding, Dec. 31, 1927000000000. cceceseeceececetecseeeceesscscetnecessetsssenseseneeassteaes $ 54,000 


CRC EN isis aie Sands ten ttdag sols acca tet cacao akan wis) crea ateraalap ca nea hae Saat 916,000 
AVVO 11 Sin imie: WUT iain acacececesasieascaiestseel ratsioensiasitee scan iste ons shen erate adapters 30,000 
PU UGE Obs ire sits path ce scerind dcionaiausiosds nat net ain taseeae de aaa ata mae $1,000,000 


Sacramento Valley Power Company Ist Mortgage 6% 20-Year Gold. 
Income Tax Not Paid by Company. 
Dated May 1, 1909. Due May 1, 1929. Callable at 105 after May 1, 1919. 
Interest—May-Nov. 1, at office of Trustee. 


. Sinking Fund—Commencing May 1, 1912, 214% of bonds outstanding to be kept 
alive. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Dec. 31, 1927.00.00... ccc cece cee rseeereen seed Sa eicheaata telah aaseitoecnneees $110,800 
Alive in: Sinking Mun sec. cosdiie. nicest ai at neo Genie lea eae anaes 267 ,200 
Mit TORS Yao sicsstnacree atten Raa eaiase ates nye te araiande alas wine weaeamtantectsa aenaee ioc aneee 3,000 
178 | «cy 3 Degen nae en re Aen Ren ia en nO ee ay MTOR EAE MORE ON rE ta mE tee hee 119,000 

PUG P12 OO ect inchceetns tonic tiptoe dosed tonae mothe beat eokewlaeinatatdacctonete $500,000 


CALIFORNIA TELEPHONE AND LIGHT COMPANY. 


Ownership acquired in Apr., 1923, by Pacific Gas & Electric Company, which 
owns the entire outstanding stock. 

Organized under the laws of Cal., Nov. 23, 1911. Owns and operates an electric 
distribution system in Sonoma, Lake, Napa and Mendocino Counties, Cal. Electric 
energy purchased from the Pacific Gas and Electric Company for redistribution. 
Sales of electric energy in 1927 aggregated 9,734,056 K. W. H. On Dee. 31, 1927, 
serving 9,602 customers with electric light, heat and power. 


In Jan., 1927, telephone properties were sold to The Sacramento Valley Telephone 


oO. 

Capital. Authorized. Outstanding. 
Preferred, 6% Cum., $100.......0.00000cccccccce cece rscscsecetestseeenenees $4,000,000 $550,031.91 
CORTON BLO i srcsisis sendin atachessa nasa cehticraksbucas aden eObctin aoaetoagetse 6,000,000 764,850 .00 

Dividends—Preferred, quarterly, 6% per annum. 

Common—None. 

BONDS. 


California Telephone and Light Company Ist Mortgage Gold (6%). 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1913. Due Apr. 1, 1943. Callable on any interest date on 4 weeks’ 
notice at 10714. 


Interest—Apr.-Oct. 1, at office of Trustee or The National City Company of New 
York, New York. 


Secured by First Lien on all property now owned or hereafter acquired. 


Sinking Pg oreuemne July, 1916, 144% annually of bonds outstanding, 
1916-1925; 2% annually from July, 1926, until maturity. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Dec. 31, 1927.00.00 ccc ccc ccceeceececesseeteeeecrevestevesvatestsevssveteeatnees $ 725,300 
Retired by Sinking Fund.....0.00000000 Pe rn ann Sree eae ete 466,200 
Alive in Sinking Fund of Allied Companies.......0.000000000000.000000000000 ecceecetesccseeees 326,000 
In Treasury of Allied Company..........00000000000000000. icine ISNA GAs eB etna gue he teag cuneate 401,000 
Reserved for 90% of New Improvement........ hice D eas at rar lta tha ee dad an 3,081,500 

Authorized........0..0.0.00000008 Siaitaste tesa Baa siden a tanta Se te aka hac te cead lt $5,000,000 


Listed on San Francisco Stock Exchange. 
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SIERRA AND SAN FRANCISCO POWER COMPANY. 


As of May I, 1927, Pacific Gas & Electric Co. purchased from the Standard Gas 
and Electric Company, the entire outstanding capital stock ($20,000,000) of the Sierra 
and San Francisco Power Company and assumed control of this Company. 


Organized under the laws of Cal., May 29, 1909. (See previous edition of Walker’s 
Manual for predecessor companies and later acquisitions.) Owns hydro-electric 
power developments, consisting of 3 generating plants aggregating 58,143 H. P., 
namely (1) Stanislaus Power House, capacity of 45,576 H. P., located on the Stanis- 
laus River in Tuolumne Co., below the River’s Junction with its North Fork, (2) 
Spring Gap Power House, capacity of 10,054 H. P., located up stream from the Stanis- 
laus Power House, and (3) Phoenix Power House, capacity of 2,513 H. P., located on 
the South Fork of the Stanislaus River; also water storage reservoirs above the 
plants situated within a water shed in the high Sierra Nevada Mountains having 
a drainage area of 340 sq. miles; and one steam-electric generating station of 36,193 
H. P. capacity located in the City of San Francisco, Cal. The total electric generat- 
ing capacity is 94,336 H. P. Owns transmission system comprising 578 miles of high 
tension lines and distributing lines of 1,168 miles. 


The above properties are operated under a lease to The Pacific Gas & Electric 
Co. from Dec. 31, 1919, for 15 years. Rental $50,000 per year, first two years 1920- 
1921; $100,000, 1922; $150,000 for each year thereafter, and in addition thereto interest 
on all outstanding bonds, special reserve for bond discount and expense, special depre- 
ciation fund, maintenance and taxes. 


Also owns real estate, timber lands and gold bearing gravel in Calaveras Co., Cal. 


Melones Power Development—As of Jan. 2, 1925, the Company entered into an 
agreement with Oakdale and South San Joaquin Irrigation Districts whereby the 
districts constructed a dam and reservoir on the Stanislaus River, known as the 
Melones Dam and the Company constructed a hydro-electric power plant of 27,000 
K. W. installed capacity below the dam, paying for the use of the Districts’ water 
for power purposes, $64,680.50 semi-annually, until $5,175,000 is paid. The Company 
also constructed 7/4 miles of transmission lines to connect the plant with its present 
transmission sytem. Until the termination of the lease of the Company’s properties 
to Pacific Gas & Electric Co., a party to the above agreement, the latter Company 
shall have the rights and will assume all the obligations of Sierra and San Francisco 
Power Co. under the above agreement; on the termination of the lease all rights, title 
and obligations pertaining to the power plant and said agreement revert to Sierra and 
San Francisco Power Co. This project was placed in operation in June, 1927 


Officers—A. F. Hockenbeamer, Pres.; Frank A. Leach, Jr., Vice-Pres.; D. H. 
Foote, Sec. & Treas. 


Directors—P. M. Downing, R. E. Fisher, D. H. Foote, A. F. Hockenbeamer> 
Frank A. Leach, Jr., A. H. Markwart, L. H. Susman, W. G. Vincent, W. S. Yard. 


Head Office—245 Market St., San Francisco. 

Annual meeting—Last Wed. in Feb. 

Capital. Authorized. Outstanding: 
MFIGTOS 1 OO es resp Sierra ore ts Gaatscgahte cay sel aun eG ana $20,000,000 $20,000,000 

Dividends—1927, $30,000; 6214 cents per share paid in 1926. 

tNon-Operating Earnings—Year ended Dec. 31. 


Op. Exp. 
Gross. and Taxes. Net. 
| Pk ORR ea ORR SE RN Re TET Pe ee Re eee MP NT RE ale oe $163,880 $46 455 $117,425 
7 aR tile: GARSON ORDINANCE ee aan 175,267 47,427 127,840 
NG sc cesiccps Pereses he rites eeoutnt east riies ua 171,908 54,402 117,506 
16° 9 «oni a eNom eT ed ee ne OY TI 171,471 52,999 118 472 


BLT isos wists net late tet tah ct Oi Ut ike tc ale ala anes Satay ty’ 167 ,852 35,922 131,930 


tIn accordance with terms of lease dated Dec. 31, 1919, the Pacific Gas and 


Edward O. Pringle S. Milton Haley 


Ryone & Co. 


Members: San Francisco Stock Exchange - - San Francisco Curb Exchange 
315 Montgomery Street, San Francisco Telephone Davenport 8240 
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Electric Co. agrees, commencing Jan. 1, 1920, and for a period of fifteen years there- 
after, to assume liability for interest on outstanding bonds of Sierra and San Francisco 
Power Co., and pay such interest as it becomes due. 


BALANCE SHEET AS OF DEC. 31. 


Assets. 1926. 1927. 
Plant, Property, Right, ete... cect terete $39,069,549 $44,495,280 
Due from Affiliated Companies...........0.00.00.000cccceetsceerette ee DAZ AIS). aicevinnticonvi hs 
Special Deposit in Lieu of Mortgaged Property Sold................ 120.) Siceielotem 
Sinking Funds and Other Deposits...........0.000.00.0.0c ccc ccteettee  tetttteeeeneees 23,095 
Contracts Receivable... cc cccecce cece tess cetetctecstentttteete  aneneesees re 194,186 
OS casos ttn ter cata deans eas tn datacenter ca ahora nc rapetienant onl utae tendo oaa tees le te ay BOG1S? -acsnettaccnacte 
Accounts Receivable Net..........000ccccccccccccsseesecensccneetcetsscsetetectiees §33,880 oe 
Prepaid Accounts and Undistributed Suspense Items................ 2,925 *610 
Unamortized Debt Discount and Expense.................... sce uscgaey 480,723 378,083 

OE OU ie esti awit ides nlonate uses een neee tah eaceimees tance re $40,370,508 $45,090,034 

*Deduct. 

Liabilities. 

Common Capital Stock... occccccccccccccceeccseescesteseseecsstessatestees $20,000,000 $20,000,000 
PUNO DCG iisctrssi cated es Cosrtad Sdtienic! frarasialt,: dinualeeobibiel tae Saas tmesadeusteh 19,956,000 19,956,000 
Accounts Payable... ccc ccccteceeeseeee creer Perr ae Does DOS — sascisctesececcsies 
Pacific Gas & Electric Co.—Advances for Construction.........0 0 cscs 4,288 932 
Bond: Interest: dueicic occ aint eee aca enusues Bane euns 8,813 
Retirement Reserve... oocccccccccceccccecceceeeceeseeecvtteeviteevsesensstecsase 142,601 607 396 
OUnGE IROSCIV GS i.35 creed ceased erticent aaah oad scatendeasterscntine ues 143,139 lige icincas 
MIP os eed vase raec te ceca seem rl eevee resin ceainiar gluons eeto tien Meta ee 123,660 228,893 

ORs oauleiaese ode Areca nln stone ns ae eee oleae aude meee $40,370,508 $45,090,034 

BONDS. 


5 Interest on the bonds below payable by Pacific Gas and Electric Co. during term 
of lease. 


Sierra and San Francisco Power Company Ist Mortgage 5% 40-Year Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1909. Due Aug. 1, 1949. Callable on any interest date on 60 days’ 
notice at 110. 


Interest—Feb.-Aug. 1, at office of Trustee. 
Secured by First Mortgage on all property. 
Sinking Fund—None. 

Trustee—U. S. Mortgage & Trust Co., New York. 


Outstanding, Dec. 31, 1927.00.00... eects eieabes Aiea einen $10,500,000 
Balance Unissued..w.... ccc ccccccccccccceceecccsscreertecssneeteecs: Ee Aa Dion Ns tine esac ca Rate Sat 19,500,000 
PUL NOR IZ CU snes tects steer tests crasetennniaci atten each Ee eae Mite: $30,000,000 


Listed on New York Stock Exchange and Los Angeles Stock Exchange. 
Sierra and San Francisco Power Company 2nd Mortgage 40-Year Gold. 
Series A, 6%. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1909. Due Jan. 1, 1949. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by Second Mortgage on all property. Equally secured with Series “B” 
bonds below. 


Sinking Fund—None. 
Trustee—American Exchange-Irving Trust Co., New York. 


Outstanding, Dec. 31, 1927.00, Jo totem poss, eee $1,000,000 
AUC OTEZ CG eso cnx, Sarena taructcslent inca: teens ess Aton lig th Seaptaate Reda Rsia. eed $1,000,000 
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Series B, 5%. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1909. Due Jan. 1, 1949. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Jan.-July 1, at office of Trustee. 

Equally secured with Series ‘‘A’’ Bonds above. 

Sinking Fund—None. 

Trustee—American Exchange-Irving Trust Co., New York. 


Outstanding, in hands of Public, Dec. 31, 1927....00.0.0ccccccccccecee ceereeeveees $8 456,000 
Fad Op 2:11 5) oer ON Pe Re YE TIO 44, 
PRN OWNS Oot 5 escapee aie aide toss hana naan A ate haga muda tana $8 500,000 


PACIFIC LIGHTING CORPORATION. 


Organized under the laws of Cal., May 21, 1907, as a holding company, to succeed 
Pacific Lighting Company, organized in 1886, to acquire and own electric and gas 
companies in California. Besides other holdings the corporation owns the entire 
issue of common stocks of Los Angeles Gas & Electric Corporation, Southern Counties 
Gas Company, and Industrial Fuel Supply Co. and holds a substantial amount of 
common stock of the Pacific Gas & Electric Company. 


In Jan., 1926, acquired Madera Gas Co. and Turlock Gas Co. 


In Mar., 1928, acquired Southwestern Gas and Fuel Co., operating in Riverside 
County, Cal. 


For map of properties see insert. 


Officers—C. O. G. Miller, Pres.; A. Schilling, Vice-Pres.; R. W. Miller, Vice- 
Pres. & Treas.; F. W. Van Sicklen, Bernard W. Ford, Vice-Pres.; A. T. Wilson, Sec. 


Directors—Charles H. Dickey, Bernard W. Ford, Richard K. Ham, C. F. Mich- 
aels, C.O. G. Miller, R. W. Miller, A. Schilling, Rudolph Schilling, F. W. Van Sicklen, 
D. G. Volkmann, Geo. F. Volkmann. 


Office—433 California St., San Francisco. 
Annual meeting—3rd Wed. in Mar. 


Capital. (As of Mar. 15, 1928.) Authorized. Outstanding. 
Preferred, $6 Cum., no par value... .... 2,500,000 shs. 99,001 shs. 
Preferred, $5 Cum., no par value... 500,000 shs. 999 shs. 
Common, no par Value... ce ete te cetttteneneees 7,000,000 shs. 1,127,459 shs. 


40,621 shares of $5 Preferred have been exchanged for $6 Preferred to Mar. 15, 
1928; 999 shares unconverted. 

$6 Preferred stock listed on the San Francisco Stock Exchange and Los Angeles 
Stock Exchange. 

$5 Preferred and Common stocks listed on the San Francisco Stock Exchange. 

Registrar—A!1 Stocks—Wells Fargo Bank & Union Trust Co., San Francisco. 

Capital Changes—Original authorized capital consisted of $20,000,000 divided 
into $10,000,000 5°, Cum. Preferred stock par $100, and $10,000,000 Common Stock 
par $100. 1 share of Preferred and 1 share of Common stock were issued for each 
share of stock, 40,000 shares total, of Pacific Lighting Company. Stockholders were 
allowed to subscribe for additional shares of Preferred at $60 per share and Common 
at $10 per share; 1,615 shares of Preferred and 8,000 shares of Common having been 
issued on such terms. 


SAN FRANCISCO PORTLAND f 
ee OND & Goonwin & TUCKER naa 
INCURPORATED 


UNDERWRITERS AND DISTRIBUTORS 
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the right to exchange same for new 6% Cum. Preferred stock share for share plus a 
payment of $10 per share. 39,527 shares converted to Oct. 31, 1927. 


On Aug. 10, 1927, Stockholders voted to amend the Company’s Articles of Incor- 
poration to provide the following capitalization: Total authorized capital of 10,000,000 
shares of no par value stock, consisting of 2,500,000 shares of $6 dividend Preferred 
stock, 500,000 shares of $5 dividend Preferred stock and 7,000,000 shares of Common 
stock. Stockholders of record Nov. 1, 1927 were given new stock as follows: Holders 
of 5% and 6% Preferred stocks, of which there were $225,000 and $9,775,000 respectively 
outstanding, were given share for share new $5 and $6 Preferred stocks respectivel 
and holders of $100 par value Common stock of which there was $10,250,000 outstand- 
ing were given new Common stock shares on the basis of 10 shares of new stock (9 
ares of Mec resulted from the 900°% stock dividend mentioned below) for eac 
old share held. 


On Oct. 14, 1927, Common stockholders of record Nov. 1, 1927 were given the right 
to subscribe for 102,500 additional shares of no par value Common stock at $50 ee 
oper weeny Dec. 15, 1927, in the ratio of 1 additional share for each 10 no par value 
shares held. 


Preferred Stock Provisions—$5 Preferred and $6 Preferred subject to redemption 
tion on any dividend date at $100 for $5 Preferred and at $105 for $6 Preferred, on 
60 days’ notice. In case of voluntary or involuntary liquidation both classes of 
Preferred entitled to $100 and dividends. No distinctions exist between the 2 classes 
of Preferred except as to dividends and redemption price, and neither are entitled 
to subscribe for or purchase any common stock now or hereafter authorized. Both 
equally preferred as to assets and dividends over Common. Holders of $5 Preferred 
stock have the right to exchange same for $6 Preferred stock share for share plus a 
payment of $10 per share and adiustment of accrued dividends. 


Dividends—Preferred, $5 per share per annum, quarterly, from Feb. 15, 1928, to 
holders of record the last day of previous month. 5% per annum, quarterly, Feb. 
15, from Aug. 10, 1907. Payable dates aya oe) from 10th to 15th on Aug. 15, 1915, 
eee quarterly since, to Nov. 15, 1927, to holders of record of last day of previous 
month. 


Preferred, $6 per share per annum, quarterly, from Jan. 15, 1928, to holders of 
record the last day of previous month. 6% per annum Auer from Apr. 15, 1926, 
date ‘a initial dividend, to Oct. 15, 1927, to holders of record o fast day of previous 
month. 


Common—$3 per share per annum, quarterly, from Feb. 15, 1928, to holders of 
record the last day of previous month. 16% per annum, quarterly, from Feb. 15, 
1926 to Nov. 15, 1927. 10% Pe annum, quarterly, from Feb. 15, 1925 to Nov. 15, 
1925; 16°¢ per annum, quarterly Nov. 15, 1923 to Nov. 15, 1924; 14°% Aug. 15, 1920 to 
Aug. 15, 1923; 120% Nov. 15, 1917 to May 15, 1920; 10% Aug. 15, 1916 to Aug. 15, 1917; 
8% Feb. 10, 1913 to May 15, 1916; 6% May 10, 1912 to Nov. 10, 1912; 5% Aug. 10, 
1911 to Feb. 10, 1912; 4% Nov. 10, 1910 to May 10, 1911; 354 Nov. 10, 1909 to Aug. 10, 
1910; initial dividend of 75 cents per share paid Nov. 10, 1909. 


Stock Dividends—10% paid Dec. 1922; 80% paid Dec. 1924; on Aug. 10, 1927 
declared 900% to be paid to holders of record Nov. 1, 1927. 


Earnings—Ycar ended Dec. 31. (Consolidated, Pacific Lighting Corp., and Con- 
trolled Subsidiaries.) 


*Operating 
sa Maint., 
nterest Deprecia- 
Gross. & Taxes. tion. Balance. Dividends. Surplus. 
1923......... $12,849,632 $ 9,876,390 $1,100,827 $1,872,415 $ 973,579 $ 898,836 
1924.00.00... 16,204,334 12,228,869 1,338,870 2,636,504 1,052,900 1,583,694 
1925.00.00... 21,948,160 13,668,630 2,429,062 2,925,234 1,158,097 1,767,137 
1926........... 24,390,865 18,946,785 3,010,537 2,433,543 ~—«- 2,163,149 270,394 
1927.00... 28,052,546 19,184,556 3,863,598 5,004,392 2,239,353 2,765,039 


*Includes dividends paid on L. A. Gas & Elec. Corp. Preferred Stock, and 1925 
and subsequent years So. Counties Gas Co. Preferred Stock and other subsidiaries. 
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CONSOLIDATED BALANCE SHEET, DEC. 31. 
Pacific Lighting Corporation and Subsidiaries. 
1927 Audit by Haskins & Sells. 


Assets. 1926. 1927. 
Plants, Properties and Franchises......0000000.000...00.0:ce eee $108,943,483 $116,857,140 
PI VESEIIOI GB csi cdl eci cache css atavianicespaasierenadsmerricws eaea mia 1,541,346 4,655,528 
ane Fund—Cash and Securities.....00.0000000000 ee Lita. sapeniee auton 277,117 

CN od asainetcee saa OE a Bea nah hw bet deen cl dt ns Salada tind cas Mn 1,964,319 5,066 ,633 
Accounts and Notes Receivable... cesses veeten 3,276,874 5,135,507 
Materials and Supphies.......00000000 cece eeetetretten dees 1,549,406 1,688 255 
Unamortized Discount and Expense on Securities............ . 4,575,613 4,956,137 
Insurance, Rents and Miscellaneous... 0000.0... ee 41,947 41,525 

Total Assets... Lhend se Reaueu ees $121,892,988 $138,677,842 

Liabilities. 


Preferred Stock (Par value, 1926; 100,000 shares, 1927) ....... $ 10,000,000 $ 10,000,000 
Common Stock (Par value, 1926; 1,127,389 shares, 1927) ..... 10,250,000 16,291 ,950 


Preferred Stock of Subsidiaries 0000 ceccccccce eeeesee 21,553,900 21,805,300 
Paid on Subscriptions to Subsidiary Preferred Stocks.......... 175,678 50, 033 
$ 41,979,578  $ 48,147,283 

Funded Debt—Los Angeles Gas & Elec. Corp... 0000..... 43,238,000 47 247, °500 
So. Counties Gas Co... ee 10,943,400 10,901 200 

Madera Gas Co........cci occ ees 40,500 39,000 

Pacifie Lighting Corp. 6% Bonds due 1940.0... 0... 0........... 4,000,000 *3,903 ,500 
Total Funded Debt... ett tee $ 58,221,900 $ 62,091,200 
Less Sinking Fund Cash and Investments........0 00.0... LAST O02. seicivenreensiean 
Net Bonded Debt (1926 only).......000000000000.... _... $ 56,784,328 $ 62,091,200 

Notes and Accounts Payable... nee 2,908,562 ee 
Accounts Payable... 00... eek dantatt laces ibsstaterise lst Weck Tuiseresa Andel Mess 1,780,895 
Dividends Payable... Oa, Mahan Rosddatecp sit teans ae le ncnatle eget 145,337 191,959 
Accrued Bond Interest... i Cees R21 234 944,200 
Accrued Taxes............... vgs Aiea Mial ee ensue, cmorteiee atin AG Oyo 1 935, 596 
Reserves for Depreciation... pub noweaaalcanaaaoutons Aavercdlnnens ee shtanskes 13,475,674 16, 133, 751 
Reserves—Miscellaneous....000000.00.0000000c ce 351,701 243,236 
Consumers’ Advances for Cunstruction... 60.0... |... ~—- 2,086,244 2,591,635 
DOU NS ad se et etecencice a etennnns ods Turn Raa etesuctiiearereden  anedeosidhal 2,065,057 4,618,087 
Total Liabilities... 00 ce ee $121,892,988  $138,677,842 


*Retired Feb. 1, 1928. 
LOS ANGELES GAS AND ELECTRIC CORPORATION. 


Common capital stock owned by Pacific Lighting Corporation. 

Organized under the laws of Cal., June 22, 1909. Succeeded Los Angeles Gas 
and Electric Co. (which represented a consolidation in Mar. 1904, of The Los Angeles 
Electric Co., organized in Oct. 1882, and Los Angeles Lighting Co., organized in 
Nov. 1889) and Pasadena Consolidated Gas Co., (organized in Apr. 1886) and subse- 
quently acquired other minor properties, Supplies gas and electric light and power 
in the City of Los Angeles and controls all of the gas business in Pasadena, South 
Pasadena, Monterey Park, Alhambra, Huntington Park, Hawthorne, San Gabriel 
and San Marino, together with a portion of the gas business of Vernon, Inglewood. 
Maywood, Culver City, Bell and other surburban districts, serving an estimated 
population of about 1,7 35 ,000. 

Owns and operates gas plant which consists of 21 sets of generating apparatus, 
having a rated capacity of 95,000,000 cu. ft. in 24 hours, together with necessary 
scrubbers, condensers, purifiers, etc. The gas holders have a combined capacity of 
69,270 000 cu.ft. On Jan. 1, 1928, the gas system served 357,179 consumers through 
2,817 miles of gas mains. 

Owns and operates a steam generating electric power plant located in the City 
of Los Angeles, of 98,787 H. P. capacity, and also a steam generating electric power 
plant at Seal Beach, Orange Co., of 46,900 H. P. capacity, and which is designed for 


Google 


258 WALKER’S MANUAL 


an ultimate capacity of about 288,000 H. P. The distributing system comprised 
6,843 miles of main wire and 71 miles of underground conduits. Jan. 1, 1928, these 
plants served 142,843 consumers. Total connected load about 391,424 H. P. 


For map of properties, see insert opposite page 256. 


The following meters were installed: Gas. Electric. Total. 
PRT Mid DON occa arses sittin as sielneea 6 sas wundaobeadae eho Mtswturton Neceentegihe 27 576 6,158 33,734 
ATE 1s k OOD cynac, c. rccnsnorrtrcretas a wh hidtiuar ste stissy. Matescaslode de achecie elute 62,605 17,414 80,019 
BBR Ves UO Ab cis seers g enteric saves bleed lph nich eck bs Sereadoaacetene ok. ous eas 122,020 36,086 158,106 
RN Dos ED UD ct Orca fc ednss Oa Macca gh Mai Sethu gn Shas evatin greet actin ate 147,616 40,638 188 ,254 
Jan. 1, 1920........ See bedebe ate atts aiantee cegeeestans. ahaa danas Se we 155,565 43,096 198,661 
Jan. 1, 1921.0... bp tala tect han eh tottus Shennd HIS 169,164 47 386 216,550 
5 FE 2 ime I 1 974 am Oona TE ee vt MO ee eee 191,258 55,697 246 955 
Oe Le OS sik geen BAe Meare cn nt aldara eer ee: 222,895 68 ,57 291,467 
Jan. 1, 1924.00.00... oe eee sun abi enenuais Aaa cth wee 268,631 89,643 358,274 
PAM 2G os cis cuss 2b shaded oicece Geek d bs bol dhdee nahomqe tiara OOO OLS 111,075 417,393 
Jan. 1, 19260000 ee ce ve 826,018 123,416 449 434 
Jan. 1, 1927.......... satelite a F. Ae.goinivticd tae Sey tes gs ee BOO CO 133,155 472,891 
Jan. 1, 1928...... ce BOT,179 142,843 500,022 

Operating Statistics —Y ear eating Dee. 31. 

1926. 1927. 
Total Electric Energy Output of System 213,459,806 K. W. H. 247,191,413 K. W. H. 
Total Gas Output of Syaten Seely ade aee 19,188 ,811,000 Cu. Ft. 20,271 529,000 Cu. Ft, 


Officers—W. B. Cline, Chairman of the Board; A. B. Day, Pres. & Gen. Mgr.; 
H. L. Masser, Vice-Pres. & Exec. Eng.;C. 8S. Vance, Vice-Pres.; -W.E. Houghton, Vice- 
Pres. & Treas.: ;T. P. McCrea, Sec.; F. E. Seaver, Asst. Sec.; H. ie. Phelps, Asst. Treas. 

Directors—Wm. Bauchste, W. B. Cline, A. B. Day, W. E. Houghton, H. L. 
Masser, T. P. McCrea, C. O. G. Miller, Paul Overton, A. Schilling, F. E. Seaver 
C. 5S. Vance. 

Head Office—810 So. Flower St., Los Angeles. 


Annual meeting—First Wed. in March. 


Capital. Authorized.**Outstanding. 
*Preferred, 69 Cum., $100.00. ee cece cece veeeeees $30,000,000 $19,305,300 
Common; S100 wo icet ty een athe tes cee Bin ca Bia ce lesigsan enthia a ddesin 30,000,000 20,000,000 


Preferred stock listed on the San Francisco Stock Exchange and on the Los 
Angeles Stock Exchange. 

*$19,434.800 par value had been sold to Apr. 1, 1928, of which $19,341,200 was fully 
paid for and issued. 

**As of Dec. 31, 1927, paid in. 


On July 25, 1924, Capital Stock was increased from $30,000,000, all shares of $100 
par value (div ided into 100 ,000 shares of 697 Cumulative Preferred Stock and 200 ,000 
shares of Common Stock) to $60,000,000, ‘all shares of $100 par value, (divided into 
300,000 shares of 6°; Cumulative Preferred Stock and 300,000 shares of Common 
Stock). 

On Sept. 30, 1926, $1,500,000 Common Stock was sold for cash to Pacific Lighting 
Corp. 

On Dee. 31, 1927, $3,000,000 Common Stock was sold for cash to Pacific Lighting 
Corp. 

Preferred stock has preference as to assets and dividends. Not callable. 

Dividends—Preferred quarterly 6(@ per annum, Feb. 15, ete., since May 15, 1921. 

*C orammion 1ST. 6 o: 1915, 667; 191G-1918, 7.20%; 1919, 7. 4c; 1920-1922, 'g. 4 G3 

1923, 8.762; 1924, 8.7500; 1925, 964; 1926, 9.75: oar 13.75%. 


*Common dividends have been paid every year since organization in 1909. 


LOS ANGELES GAS AND ELECTRIC COMPANY 
Information Furnished Upon Request 


9 
wishibets WALSH, O’ CONNOR & CO. Members 
San Francieco Beoker ew York 
Stock Exchange 8 Stock Exchange 
225 MONTGOMERY ST., SAN FRANCISCO 
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Stock Dividend of 25¢¢ paid July 26, 1924. 21.48; 
paid Dec. 31, 1927. 


Transfer Agents—Preferred Stock—Pacific Coast Trust Co., New York; Pacific 
Lighting Corp., San Francisco; Office of Company, Los Angeles. 


Registrars—Preferred Stock—American Exchange Irving Trust Co., New York; 
The Bank of California, N. A., San Francisco; Security Trust & Savings Bank, Los 
Angeles. 

Bonded Debt Statement at Mar. 15, 1928. 

In hands 


(consisting of 30,000 shares) 


*Alivein **Treasury 


of Public Sinking Funds Bonds Total 
First & Refunding 5’s.........................$ 4,891,000 $ 155,000 $1,211,000 $ 6,257,000 
L. A. G. & E. Co. 578.0000... 1,024, 969,000 1,993,000 
Gen’l & Refunding Mtge.: 
Berives D7 0: Sic sie containcs $1,937,500 ee, $ 1,937,500 
Series “Te” §14’8..000000 4,999,500 cee 4,999,500 
Series “F’’ 318° heheh ele deishe eae 3,809,000 cece 3,809,000 
Series “G’’ i eee 4,000,000 ee. 4,000,000 
Series H” 68.0000 ee 7945000 ete 7,545,000 
Series “1 5149's... 8,952,000 eee 8,952,000 
Total Underlying Bonds......837,158,000 $1,124,000 $1,211,000 $39,493,000 
First and Gen’l Mtge.: 
Series of 5’s Due 1961.......... ...... $10,000,000 i ee $10,000,000 
Grand Total.....00000000000000.... $17, 158,000 $1,124,000 $1,211,000 $49,493,000 


*In addition $1,800,000 First and Refunding bonds and $2,424,500 Gen. and Refund- 


ing bonds have been retired by the sinking funds. 
**Reserved for First & Refunding Sinking Fund requirements. 


Earnings— Year ended Dec. 31. 


Interest 
Op. Exp. Charged to Depre- 

Gross. and Taxes. Net. Operation. ciation. Balance. 
1914.0. $4,433,460 $2,599,239 $1,834,221 $ 421,344 $ 842,158 $ 570,719 
1915 .. 4,345,908 2,546,940 1,798,968 424,541 730,863 643,564 
1916....... .. 4,833,266 2,659,774 2,173,492 418,414 748,723 1,006,355 
1917... .... 5,031,074 3,044,981 1,986,093 389,823 773,384 822,886 
1918... 4,973,022 3,292 387 1,680,635 381,781 565,724 733,130 
1919... ... 6,076,930 4,096,183 «1,980,747 381,946 605,975 992,826 
1920 ........ 7,698,247 5,563,834 2,134,413 424 845 663,645 1,045,923 
1921.0... 9,733,818 7,403,591 2,330,227 714,169 743,543 872,515 
1922... 11,915,365 8,065,436 3,849,929 1,170,637 886,127 1,793,165 
1923 12,717,442 7,888,135 4,829,307 «1,579,478 «1,100,819 —-2,149,010 
1924... . 16,056,722 9,446,604 6,610,118 2,157,713 ——-1,338,870 3,113,535 
1925...........17,049,593 9,848,989 7,200,604 2,549,146 1,682,910 2,968,548 
1926...........17 ‘611 710 10,070,791 7,540,919 2,445,039 *2,220,545 2,875,335 
1927. 0000... 21,633,281 11,757,019 9,876,262 2,533,664 *2,689,022 = 4,653,576 

*Includes Amortization. 
BALANCE SHEET, DEC. 31 
Haskins «& Sells Audit. 

Assets. 1926. 1927. 
Fixed Capital... "$87,853,578 **393,221,652 
Subscribers to Capital Stock... oa ‘0 42,273 
Cash and Deposits..........00...... 866,034 510, 491 
Notes Receivable......0.0 0000 0 2,218 3,223 
Accounts Receivable...... | 2,164,481 6,885,188 
Interest and Dividends Receivable. .... ... 3,159 1,216 
Investments......0.....0.000000 00. a eee ere ee ; 11,075 11,075 
Materials and Supplies... 1,114,931 1,254,540 
Other Current Assets... ec tee 10,549 11,048 
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1926. 1927. 
ORB i PUN GB sa sassteesticptasiacrein catenl eee canenaacia sdniueaemad eo! $ 1,436,572 $ 1,305,617 
Treasury Securities... ccesceeeseeeeeseeesseenseeeusueeeescaeeeees 1,283,000 1,211,000 
Prepaid Expenses......... Pe Seen eee te ree er Teer eT 2,985 7,184 
Unamortized Disc. & Exp. on Securities......0..00000000c .. 3,737,718 3,996,422 
Miscellaneous). cccincsncnuhedcaenints Gah ddanen atlas 17,565 195,673 
Bo 1 Uap | - Sem od eS ev TC $98,894,448 $108,656,602 


*Includes $1,233,682 Fixed Capital under construction and $153,070 Donations in 
aid of construction. 

**Includes $1,632,677 Fixed Capital under construction and $295,648 Donations in 
aid of construction. 


Liabilities. 

Capital Stock (incl. installments paid)... 00... ses see-s $33,229,578  $ 39,355,333 
Capital Stock Subscriptions. .....0000000.0000000coccccecccececccecceeveteeees 90,583 42,273 
*Banded De Dt ic cessreincasdacurtea beac auonnanenan tients nnngesacsas aes. 46,460,500 49,493 ,000 
Accounts Payable geo ssc. oy aha ia tietpeenateccles vines maeaduton aaa 1,551,434 1,372,494 
Interest and Taxes Accrued... cece cca ete 1,766,591 2,316,773 
Miscellaneous iiisesiiesiceoe ccs castes eee Wiese ak Sana eveeae hes 1,416,378 950,302 
Casualty and Insurance Reserve............00.0.0.00...000.... erGentun:  Aathrccalksigis 243,236 
Reserve for Depreciation... eect cece 10,507 ,726 12,479,848 
Corporate Surp lie ® ccs iicisose Beinn ete uo 3,871,658 2,403,343 

Total Liabilities... 00.00 cee cette $98 894,448  $108,656,602 


*Includes $1,283,000, 1926 and $1,211,000, 1927 bonds held in Treasury. 


BONDS. 
As of Mar. 15, 1928. 
Los Angeles Gas and Electric Company General Gold 5%. 
2% Income Tax Paid by Company. 
Dated July 1, 1904. Due July 1, 1934. No premium provided. 
Interest—Jan.—July 1, at office of Trustee. 
Secured by mortgage on all property except Pasadena Gas property. 
Sinking Fund—From July 1, 1907, $35,000 annually; bonds kept alive. 


Amount in Sinking Fund, Mar. 15, 1928.00.00... ccc ceceeeceeseseeeeeseaeseneteeseeesteees $1,311,836 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 

Outstanding, Mar: 15, 1928 sic coy ecicrs5.tcatieasstsuatecasiattes tienticied tisedeeeseiie verge areas $1,024,000 

In Sinking -Punds , Alive scsi ehcassateasinen wader sent en eet inne tedden waa ea eo 969, 


Mortgage closed. 
Listed on the San Francisco Stock Exchange. 


Los Angeles Gas and Electric Corporation First and Refunding Mortgage 5% Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1909. Due Sept. 1, 1989. Callable at 105 on any interest date on 
15 days’ notice. 


Interest—Mar.-Sept. 1, at office of Trustees, or National Bank of Commerce, 
New York. 


Secured by a First Mortgage on all property of the Corporation acquired prior to 
1926. 


vemecse BOND & GOODWIN @ TUCKER ar 


ORIGINAL UNDERWRITERS 
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_ Sinking Fund—Beginning July 1, 1910; annual payments equal to 2% of outstand- 
ing amount of First and Refunding and Underlying bonds, less additions during pre- 
ceding year to sinking funds of underlying mortgages. 

Trustees—Wells Fargo Bank & Union Trust Co., San Francisco, and Harris Trust 
& Savings Bank, Chicago. 


Outstanding, Mar. 15, 1928.00.00... cceccsccssesenssseeteceeseecsescseessescneseeseuecesecsrstassescasecseeseens $4,891,000 

Held in Treasury for Sinking Fund requirements........0...0000000.00000.000000 cece ... 1,211,000 

Held. in Sinking Funds): sive sisi iscsciwpesdies iterseeiwd, uses ie teideaetiges re nutans dpdeens 155,000 

Cancelled by Sinking FUN... ssssssssssvcosvessssoseonsvvsvvestssiservessvsiennneeewwnes 1,800,000 
Mortgage sloesdl 


Listed on the San Francisco Stock Exchange. 


Los Angeles Gas and Electric Corporation General and Refunding Mortgage. 
Dated March 1, 1921. (Closed Mortgage.) 


Security—Secured by a general mortgage on all property of the Corporation 
except real estate recently acquired in the Bandini Industrial District for a site upon 
which to erect new gas works in future. 


Sinking Fund—134% annually, in cash or par value bonds under this mortgage, 
commencing May 1, 1922, of aggregate bonded indebtedness of the Corporation out- 
standing on the preceding Mar. 15, less sinking fund payments made and applied 
on underlying issues during preceding 12 months. 


Interest on all issues payable at offices of Trustees and U.S. Mortgage and Trust 
Co., New York. 


Trustees—American Trust Company, San Francisco; Security Trust & Savings 
Bank, Los Angeles. 
7% Gold, Series ‘‘A.”’ 


Issued and Retired $2,500,000. 
Dated Mar. 1, 1921. Due Mar. 1, 1926. 
7% Gold, Series ‘‘B.”’ 

Issued and Retired $3,500,000. 


Dated June 1, 1921. Due June 1, 1931. Callable June 1, 1926, on 90 days’ notice 
at 105, and at 14% less each June 1, thereafter. (Called June 1, 1927.) 


7% Gold, Series “C.” 
Issued and Retired $1,500,000. 


Dated Sept. 1, 1921. Due June 1, 1931. Callable June 1, 1926, at 105 on 90 days’ 
notice, and at 144% less each June 1 thereafter. (Called June 1, 1927.) 


6% Gold, Series ‘‘D.’” 
Authorized and Issued $2,000,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1922. Due Mar. 1, 1942. Callable Mar. 1, 1932, on 90 days’ notice 
at 110, less 1% each Mar. | thereafter. | 


Interest—Mar.-Sept. 1, in New York, San Francisco or Los Angeles. 
514% Gold, Series “‘E.”? 
Authorized and Issued $5,000,000. 
2% Income Tax Paid by Company. 


Dated June 1, 1922. Due June 1, 1947. Callable June 1, 1932, on 90 days’ notice 
at 10714; less 14% each June 1 thereafter. 


Interest—June-Dec. 1, in New York, San Francisco or Los Angeles. 
514% Gold, Series ‘‘F.” 
Authorized and Issued $4,000,000. 
2% Income Tax Paid by Company. 


We specialize in LOS ANGELES GAS & ELECTRIC CORPORATION Securities 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
poy tte Piciclecs Seattle Portland 
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Dated Mar. 1, 1923. Due Mar. 1, 1943. Callable on Mar. 1 of any year to and 
including 1928, on 90 davs’ notice at 10714; less 44% each Mar. 1 thereafter. 


Interest—Mar.-Sept. 1, in New York, San Francisco or Los Angeles. 


6% Gold, Series ‘‘G.”’ 
Authorized and Issued $4,000,000. 
2¢% Income Tax Paid by Company. 


Dated Sept. 1, 1923. Due Mar. 1, 1942. Callable Mar. 1, 1932, on 90 davs’ notice 
at 110, less 1% euch Mar. 1 thereafter. 


Interest--M: ar.-Sept. 1, in New York, San Francisco or Los Angeles. 


6% Gold, Series ‘‘H.”” 
aig and Issued $8,000,000. 
© Income Tax Paid by Company. 


- Dated Jan. 1, 1924. a Mar. 1, 1942. Callable Mar. 1, 1932, on 90 days’ notice 
at 110, less 1% each Mar. 1 thereafter. 


Interest—Mar. -Sept. 1, in New York, San Francisco or Los Angeles. 


514% Gold, Series ‘‘I.”” 
Authorized and Issued $12,000,000. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1924. Due Oct. 1, 1949. Callable on Oct. 1 of any year to and 
including 1939 on 90 days’ notice at 105, less 144% each Oct. 1 thereafter. 


Interest—Apr.-Oct. 1, in New York, San Francisco or Los Angeles. 


5% Gold, Series ‘‘J.” 
Authorized $9,500,000. 
To be issued in yearly installments for Sinking Fund payments only and cancelled 
immediately. 
Bonds Authorized and Outstanding under General and Refunding Mortgage. 
As of Mar. 15, 1928. 


Outstanding, eries 9D aes sssccewiitecn oul Dis wel aan aasst eee rnbd austenite $ 1,937,500 
Outstanding, Series I ccc sapiies densa astnivah rb coreceorttncd issn Rares wmample nto aweiains 4,999,500 
Outstanding, Serics '‘F’’............ Le errr eee rer enrnnene Seer er ee mere hn tan ter 3,809,000 
Outstanding, Series ‘GQ? ee. sight ap Rontaa Men en ee teaeae eal ee otnted hae 4,000,000 
Outstanding, Series “Hoo... eee Se ee eer er ... 7,545,000 
Outstanding, Series SD? cece ctectttntten eran ore: 8,952,000 
Ota OU stand ng ost deel an sseelau thadeial wnat bnweet ates nrencnann $31,243,000 

Reserved to be issued for deposit in sinking fund created under this mort- 
UO SOLOS ck ROM sr arabe deca trs toe nsec ead Ahan cited $ 9,500,000 

Mortgage otherwise Closed. 

Matured—-Series '‘A,’”’ Entire Issue, due Mar. 1, 1926.00.00 000000 $ 2,500,000 
Retired by Call, Series ‘B” June Dy OT chest ere kere ethene Hagan Bes otteadt 3,500,000 
Retired by Call, Series “C” June 1, 1S 77 TR ee Race Cee OUR re aie eee ne ee 1,500,000 
Reacquired and Cancelled, Series CP? Mar, Dy MO be sicitted pee ee en 1,895,500 
Reacquired and Cancelled, Series “J? oe ee See oe 563,000 
Retired by Sinking Fund—Series “D"" ditt ceasndla babchuae Mens Sirsa lostmaiapeaats cael eae aaa 62,500 
Retired by Sinking Fund—Series ee? oo ccc ccccccccecceeeee seceveteeccsseeeses 500 
Retired by Sinking Fund—Series “F000 0000... .. aU ee crete ed aici ess anna Oe 191,000 
Retired by Sinking Fund—Series “Ho... sea eeautiaaph matte epetedas cae 455,000 
Retired by Sinking Fund—Series (1? o.oo ccccecccecsccscecsscssesseeecsersvesssveceessaveveee 1,152,500 
PON och as ANS er tae teat oak Hah al tae a laa th ene op ah Meno atmo anette $11,820,000 


Series 'D,"? “Ys,” “FB,” “G,”? ©H,” and “IL listed on the San Francisco Stock 
Exchange. 
Series °D,? “i,” “G,” “HH,” and “T,”’ listed on the Los Angeles Stock Exchange. 
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Los Angeles Gas and Electric Corporation First and General Mortgage. 

Dated Sept. 1, 1926. Authorizing at present a maximum of $150,000,000 to be out- 
standing which may be increased by action of stockholders. 

This mortgage is a joint obligation of Los Angeles Gas and Electric Corporation 
and Los Angeles Lighting Company. 

The Trust Indenture under which First and Gencral Mortgage bonds are issued, 
provides that so long as any of the First and General Mortgage Bonds remain out- 
standing and unpaid, no debt, lien or other obligation which would be a prior charge 
thereto, may be created. The Trust Indenture also provides that no additional 
bonds may be issued under any of the underlying mortgages, except up to $9,500,000 
Gen. & Ref. Mtge. Bonds reserved to be issued only for the purpose of depositing in 
the sinking funds of underlying mortgages. 

Security—All bonds issued and outstanding hereunder are secured by a direct 
first mortgage on certain real estate in Los Angeles County, covering approximatly, 
125 acres in the Bandini Industrial District on which to erect new gas works in the 
future, acquired from Los Angeles Lighting Co., as of Sept. 29, 1926 and by a direct 
mortgage on all the properties of the Corporation now owned or hereafter acquired, 
subject to prior liens of underlying mortgages. 

Sinking Fund—Commencing Sept. 1, 1927, 4 of 1% annually, of the par value of 
the largest amount of bonds at any time outstanding, including all underlying and 
additional bonds, less sinking fund payments made and applied on underlying issues. 

Interest—Payable at offices of Trustees and The Pacific Coast Trust Company, 
51 Broadway, New York. 

Trustees—American Trust Company, San Francisco; Security Trust & Savings 
Bank, Los Angeles. : 


Series of 5’s—Due 1961. Authorized and Issued $10,000,000. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1926. Due Sept. 1, 1961. Callable on any interest date on 60 days’ 
notice at 105 up to and including Dec. 31, 1941; thereafter decreasing 14 of 1% each 
year. 

Interest—Mar.-Sept., in New York, San Francisco or Los Angeles. 


Bonds Authorized and Outstanding under First and General Mortgage. 


Outstanding, Series of 5’s, Mar. 15, 1928.00... uci tea tiede ne eatin Loans $ 10,000,000 
FURS SUC ericd cht ot ed ep aa he tice en Ae cea Nadel Ced ater ab ahs Renn ts 140,000,000 
Authorized......0.000.00000.8. sh Rete tea ah aaes ee enced ae $150,000,000 


*May be issued in such series, interest rates, etc., as determined by the Board of 
Directors and as defined in the Deed of Trust for 75% of actual expenditures for per- 
manent extensions, enlargements and additions to properties of the Corporation, or 
any of its subsidiaries, provided net earnings for 12 months ending not more than 60 
days prior to application for issuance of additional bonds shall have been equal to at 
least 134 times interest charges on total aggregate bonded indebtedness, including 
bonds proposed to be issued. Bonds may be issued for 80% of such expenditures pro- 
vided net earnings equalled at least 2 times interest charges. Bonds may be issued 
par for par for refunding purposes. 


Listed on the Los Angeles Stock Exchange. 


SOUTHERN COUNTIES GAS COMPANY OF CALIFORNIA. 


Controlled by Pacifie Lighting Corp. through ownership of Company’s entire 
Common stock. 

Organized under the laws of Cal., Feb. 27, 1911, to combine under one manage- 
ment several contiguous gas properties in Los Angeles and Orange Cos. The Com- 


LOs ANGELES GAS & ELECTRIC CORP. General & Refunding Mtge. Bonds 


san rmrcsco BOND & GOODWIN & TUCKER PORTLAND 


INCORPORATED 
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pally acquired the entire properties of the Piedmont Gas Co., Covina Gas Co. and 
range County Gas Co., and the gas plants and distributing systems of the Southern 
California Edison Co. at Santa Ana and Whittier. In 1916 acquired the property of 
the Long Beach Consolidated Gas Co. and the gas properties of the Southern Cali- 
fornia Edison Co. located in the Santa Monica Bay and the Pomona Districts. In 
1919 acquired the properties of the Ontario-Upland Gas Co., also the gas properties 
of the Southern California Edison Co. located in Santa Barbara and Montecito, and 
the gas properties located in Ventura Co. In 1922 acquired the Municipal Gas Dis- 
tributing System of the City of Newport Beach and of Huntington Beach in 1927. 
The Company is suppiying 71 cities and towns in Los Angeles, Orange, San Bernardino, 
Santa Barbara and Ventura Counties. The business field of the Com any comprises 
practically all of the suburban territory adjacent to Lcs Angeles, with the exception 
of Pasadena and Redondo. 


In 1924 sold to the City of Long Beach its gas distributing system, holders, 
equipment and real estate within the city limits of Long Beach. 


The Company distributes without competition natural gas for domestic and 
industrial purposes throughout the above territory, having a population estimated 
at 600,000, serving over 121,890 customers. The Company’s system includes gather- 
ing lines to bring natural i from principal fields of southern California to compressor 
plants, from which it is distributed through 445 miles of high pressure transmission 
mains and 1,955 miles of distribution mains. Storage capacity of gas holders is 
8,157,000 cu. ft. gas sold in 1927 approximately 12) billion cu. ft. To insure adequate 
service the Company operates compressor plants at Santa Ana, Brea, Ontario, Mon- 
rovia, Long Beach, Venice, Ventura and Santa Barbara for transmitting and de- 
livering high pressure gas. 

For map of properties see insert opposite page 256. 

The Company operates for the most part under perpetual rights arising under the 
Constitution of California, the balance of the properties being operated under favor- 
able long-time franchises. 

Officers—Franklin S. Wade, Pres. & Gen. Mgr.; A. Schilling, Vice-Pres.; A. S. 
Bradford, Chas. H. Dickey, Vice-Pres.; T. H. Dudley, Treas.; Walter S. McFarland, 
Sec.; F. E. Kester, Asst. Sec. 

Directors—Ferdinand R. Bain, Jno. H. Bartle, A. S. Bradford, Chas. H. Dickey, 
T. H. Dudley, Le Roy M. Edwards, George A. McCrea, C. O. G. Miller, A. Schilling, 
Franklin S. Wade, W. B. Williams. 

Head Office—810 South Flower St., Los Angeles. 

Annual meeting—2nd Wed. in Jan. 


Capital. (After Apr. 1, 1928.) Authorized. Outstanding. 
Preferred, 7° Curis $100.2. aidscatpncrciaqsensetstantorsenavcusantneecalaet $ 2,500,000 None. 
Preferred, 69% Cum., $100...0..000000000000 cite cece cece teeeenee 10,000,000 $2,500,000 
RNIN FO to vescdeee cada stcdi deapereccntevaccb earard dhepuh GOs Souk iss amestianl 12,500,000 3,000,000 


On Mar. 18, 1925, authorized Capital Stock was increased and reorganized from 
$5,000,000, all shares of $100 par value, (divided into 12,500 shares of 8% Cum. Pre- 
ferred Stock, 12,500 shares of 6% Cum. Preferred Stock and 25,000 shares of Common 
Stock) 10 $25,000,000, all shares of $100 par value, (divided into 12,500 shares of 8°% 
Cum. Preferred Stock and 112,500 shares of 70, Cum. Preferred Stock and 125,000 
shares of Common Stock). 


The issue of 8°% Cumulative Preferred stock outstanding and authorized in the 
amount of $1,250,000 was called for redemption as of Apr. 1, 1926, at $102 per share. 
Stockholders were offered the right to exchange their holdings of 8% Cumulative 
Preferred share for shure for 794 Cumulative Preferred Stock. The former at the rate 
or price of $102. The right to exchange on this basis expired May 1, 1926. 


On June 16, 1926, the authorized capital stock was increased from $11,250,000, 7% 
Pfd. and $12,500,000 Common to a total amount of $25,000,000, consist ing of $2,500,000 
7% Pfd. stock. $10,000,000 69 Pfd. stock and $12,500,000 Common stock, all of $100 
par value shares. 

On Apr. 1, 1928, $2,500,000 authorized and outstanding 7% Cum. Preferred stock 
was retired at 10714. Holders were allowed until May 1, 1928 to (a) accept one share 
of 664 Cum. Preferred stock and $7.50 cash for each share held, or (b) to exchange one 
shure of 7°% stock for one share of 6¢ stock on basis of $107.50 and $100 per share, 
respectively, no fractional shures to be issued but a cash settlement therefor arranged. 
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6% Preferred Stock Provisions—6% Cum. Preferred Stock has preference over 
Common Stock as to dividends and assets. Redeemable on any dividend date at 105. 
No Sinking Fund. 

Dividends—Preferred, 6% per annum quarterly, from July 15, 1928. Preferred 
1% aa annum, quarterly, from July 15, 1925 tc Apr. 15, 1928, previously on 8% Pfd. 
stock, 8% per annum, quarterly, from Oct. 15, 1921 to Apr. 15, 1928. 

Common—1919, 3°%; 1920, 414%; 1921, 8%; 1922, 9%; 1923, 14%; 1924, 14%; 1925, 
14°; 1926, 14%; 1927, 14.25%. ‘ 

6% and 7% Preferred stock listed on the Los Angeles Stock Exchange. 

Registrar—Los Angeles-First National Trust and Savings Bank, Los Angeles. 


Earnings— Year ended Dec. 31. (As reported to Railroad Commission.) 


a Taxes, 
p. & Main- Interest, 

Gross. tenance Net. etc. , Balance. 
| 72; ene $5,825,482 $4,733,348 $1,092,133 $594,791 $ 497,343 
NODS ceed crttersseks 5,299,624 3,976,665 1,322,959 658,321 664 ,638 
1925.00... Stee 5,389,269 4,174,003 1,215,266 509,583 615,683 
| (9; ee ete 6,021,361 4,676,419 1,344,942 835,431 509,511 
| 7 Sa ee ne 6,909,565 4,904,272 2,005,293 771,205 1,234,088 


BALANCE SHEET, AS OF DEC. 31. 
Audit by Price, Waterhouse & Co. 


Assets. 1926. 1927. 
Plants and Properties. ......0.00.00.0000.0 cece ceteris ieeneeneseeien $18,163,293 $20,301,611 
Merchandise and Supplies........0.0.0..0..0 ccc ccceeeececteessceesestesenscseees 429,899 427 ,863 
Accounts and Notes Receivable....0..0.0000..0000000. eccececccseeeeceteees 735,357 698 ,422 
CR EN 0 ec facet nce ed ota aa tessa ceases oe eae ca ena nae asic ol teese eee 919,120 1,777,726 
Deferred Charges: eisijeiseion citer edna nae desea vs ucuantarotaleamen ; ; 

DOtA ASSCt8 22.5 ences wastes eaten weirs nce accounts $20,977,073 $23,865,973 

Liabilities. 

Common: Stock iiscccsiiccmdecinracicca dashes der Sie gwd ipleotenniteake $ 1,500,000 $ 3,000,000 
Preferred Stock 7% Cum. oo... 00cccccecccccccccececcectesetttte seteatease 2,500,000 2,500,000 
First Mtge. 514% Bond ....0......00.0cc cece ec cet tects tetteccseeecaes 8,443,400  *8,401,200 
General and Refunding Mtge. 6% Bonds... 2,500,000 2,500,000 
Bills and Accounts Payable...0..00000000000.0 ccc cc cette tsetseete 1,027 ,033 1,174,423 
Consumers’ Deposits..........0.cccccccccccc cece csccseetssctsescseetsteeeiecseneeees 1,223,962 1,357,079 
Insurance Reserves... icccccecceccccescccccececccesevssccesecscsecssvsstcstentens  ueeseneaeeeate 16,506 
Reserves for Depreciation. ....0..0.0.0.0.0..0.cccc cece cee ctcteteeneeseaes 1,973,958 2,375,956 
SUID IIS osc arecnrseancnns. soe duel AP aca teleset Nncet yacht Sate 1,808,720 2,540,809 

2 Otel Rig Otek ic cseishiccercinsnicss-sihisinlede aco ieeehetoeteie $20,977,073 $23,865,973 

*Retired May 1, 1928. 
BONDS. 
Southern Counties Gas Company of ee General and Refunding (now a Ist) 
ortgage. 


Dated Sept. 1, 1925. Authorizing $100,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage on all properties of the Company now owned or hereafter acquired subject 
to the lien of underlying bonds. 


Sinking Fund—Annually, commencing June 1, 1926, cash equal to 14 of 1% of the 
par value of the aggregate bonded indebtedness of the Company (including bonds of 
this issue and all underlying bonds outstanding in hands of the public) outstanding on 
Mar. 1, of the year in which such payment shall become due less the amount of the 
cash paid and/or the aggregate par value of all Bonds deposited in the Sinking Fund 
of the underlying mortgages, or any increase of said Sinking Funds, during the imme- 
diately preceding 12 months. In lieu of cash the Company may deliver Bonds secured 
by this indenture. All bonds so delivered to be cancelled. In lieu of depositing cash 
or bonds in the sinking fund the Company may be given credit for an equivalent 
amount expended during the preceding 12 months for additions, enlargements and 
betterments, against which no bonds have been issued, or deposited cash paid out. 
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Trustees—American Trust Company, San Francisco, Los Angeles-First National 
Trust & Savings Bank, Los Angeles. 

Series of 1945, 6° Gold. Issued and Retired May 1, 1928, $2,500,000. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1925. Due Nov. 1, 1945. Callable on any interest date on 100 
days’ notice, up to and including Nov. 1, 1935, at 105; thereafter decreasing 1 of 1% 
per annum. . 

lst Mortgage 414% Gold, Series of 1968. Authorized and Issued $12,000,000. 

2% Income Tax Paid by Company. 


Dated May 1, 1928. Due May 1, 1968. Callable on any interest date on 60 
days’ notice on or before May 1, 1933 at 102; thereafter at a premium of 14 of 1°; for 
each 5 years, or part thereof, of unexpired term. 


Interest—May-Nov. 1, at offices of Trustees. 


Bonds Authorized and Outstanding under General and Refunding (now Ist) Mortgage. 
After May 1, 1928. 


Outstanding, 414% Series of 1968......0.000000..ccccccneecee ee eeecteoseeee $ 12,000,000 
Retired, 6% Series of 1945.00.00... ccc ccc ccc cnete seeee sense veterttsevattitetttnersitess 2,500,000 
*Reserved for Additional Improvements.......0...0.00.00000.0000ccccceceeee cette cee ceee 85,500,000 

AUCH OT Ze x ihecsosces sci s aen tin sead! ne ee te Pern rere are $100,000 ,000 


*Additional bonds may be issued only when net earnings for the preceding 12 
months are at least 134 times interest on the total bonded indebtedness and then only 
for 75% of the cost of the contemplated improvements; except that should such carn- 
ings be 2 times total interest requirements, additional bonds may be issued for 80% 
of such improvements. Said bonds to be issued in any number of series and may be 
of such denomination, to be issued and dated at such time or times to bear such rate 
of interest to mature at such time and to be subject to redemption and/or conversion 
on such terms as the Board of Directors may determine. 


Bonds are listed on the Los Angeles Stock Exchange. 
PACIFIC STEAMSHIP COMPANY. 


Organized under the laws of Maine, Oct. 9, 1916. Conducts a coastwise steam- 
ship business between Pacific Coast ports in the United States and Puget Sound and 
Alaska. In 1925 assumed all the business theretofore conducted by the subsidiary 
and affiliated companies of Pacific Alaska Navigation Company, becoming successor 
to all the Admiral Line marine interests, except the Pacific Motorship Company, 
which was continued as a subsidiary of the Company. Owns Pacific Steamship 
Terminal Company. 


Owns and operates a fleet of 22 freight and passenger vessels aggregating 56,510 
gross tons and operates 6 freight and passenger vessels under charter. 


On Mar. 31, 1925, the Company took over all the assets of the holding Company, 
Pacific Alaska Navigation Co., and agreed to assume all the debts and obligations 
of the latter Company which was disincorporated. 


Officers—H. F. Alexander, Pres.; R. Stanley Dollar, 1st Vice-Pres.; Herbert 
Fleishhacker, E. A. Stuart, A. F. Haines, Vice-Pres.; J. H. Cooper, Sec.; E. H. Hall, 
Treas. & Compt. 


Directors—H. F. Alexander, M. A. Armold, W. A. Broom, R. P. Butchart, Robert 
Dollar, Francis G. Frink, R. Stanley Dollar, Harry H. Fair, Herbert Fleishhacker, 
Mortimer Fleishhacker, A. F. Haines, James D. Hoge, D. C. Jackling, E. A. Stuart, 
David Whitcomb. 


& Bonds | 


SAN FRANCISCO PORTLAND 
LOS ANGELES SEATTLE 
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General Office—1519 Railroad Ave. South, Seattle, Wash. 
Annual meeting—2nd Tues. in Oct. 


Capital. reese Outstanding. 
Preferred, 7% Cum, $100.20... cece cecseteseteneeeeeettaeeeeeaes 000,000 $2,250,000 
Common, No par VANUC coon ccceessesccsssss csesevvssesevesssesesesseensnneen sot 000 alin. 50,000 shrs. 


Previously Capital Stock was authorized in the amount of $8,000,000 consisting 
of $3,000,000 preferred stock, $100, and $5,000,000 Common stock, $100, of which 
there was outstanding at date of reorganization "of Capital $3,000, 000 preferred stock 
and $2,000,000 common stock. Reorganization was as of Mar. 28 : 


Preferred Stock Provisions—Preferred as to assets and dividends: Callable 
at 110. Entitled to 110 in case of dissolution or liquidation. 

Participation—The amount of cash dividends paid in any year on the securities 
of the Company junior to the preferred stock exceeding the amount necessary to pay 
the $7 per share cumulative dividend on all preferred stock outstanding Jan. 1, of 
that year, must be distributed ae rata to the preferred stock, until the preferred 
stock receives not over $10 per share for the year. 

Preferred stock above $2,250,000 may not be issued unless net earnings equal or 
exceed twice the annual dividend requirements on the preferred stock outstanding 
plus that to be issued. 

Not entitled to vote unless 4 successive dividends are not paid. 

Dividends— Preferred, 7% per annum, quarterly from May 1, 1925. 

Common—None. 


Earnings— Year ended Dec. 31. 


. Exp. Interest, Depre- 
Gross. & Taxes. Net. etc. ciation. Balance. 
41925......... $10,483,955 $9,823,214 $660,741 $572,280 $458,005  *$369,544 
{11926......... 10,839,835 10,097,220 742,615 + = 359,161 «331,018 52,436 
{+1927......... 9,568,671 9,078,402 490,269 355,369 =—«-281,319 + *146,419 


*Loss. {Consolidated Earnings of Pacific Steamship Co., Pacific Steamship 
Terminal Co., and Pacific Motorship Co. 
ttPacific ‘Steamship Co. only. 


BALANCE SHEET, DEC. 31. 
Pacific Steamship Company. 
Audit by Haskins & Sells. 


Assets. 1926. 1927. 
*Pro opty pies menips) Perminelsy CLG esac 53 iad Lee ‘ 6,772,249 $6,093,242 
Stocks and Bonds.......... Stace Sasaddh cad helt Menten aes 7,2 50 7,250 
Special Deposit with Trustee... ccc ee 284 ,505 307 ,072 

11 ER ee RP OE COE RTT renee EI Ca bestidchcekasenssostons Bid im ge aca tact 521,247 333,221 
Liberty Loan Bonds (Pledged).....00..0.0.0..cc cect 15,000 15,000 
**Investments in and Advances to puDelelery Companies... 1,361,274 1,321,150 
Accounts Receivable...........0....0000005 oc oc cceee tc tt ect tee cet tttecetienn 238 ,356 312,277 
Claims against Underwriters......0000000000 000 ee ... 221,387 91,560 
Materials and Supplies .... ..00..0.. sou a atiac fen Basta ahtat tan tle deel ces tant 377 063 303,488 
Called Bonds due Jan. 1, 1928.00 ec cc cee teeetetteee tee 22,500 
Unamortized Bond and Capital Stock Discount........00... .......... 540,793 371,683 
Unexpired Insurance... ccc cc cee cise ecneteteseteeetteeie 190,736 190,582 


Certificate of Deposit for Payment of Prior Years Federal 


INCOME TAXO8 oe. Sec osetia dee tae oe eer oie ad Raine. tetany 100,000 

Uncompleted Voyage Revenues, Expenses & Misc. Unadjusted 
Sari pee ge he nce soot Dae inceeP ng eatin nea ee 24,340 159,702 
Tote) ABSEtS sais. cis ecco cen edie caliedddpedaieRcnsbeedeianes $10,554,700 $9,409,323 


*After $4,262,270 Reserve for Depreciation, 1926; $4,235,162, 1927. 
**Pacific "Steamship Terminal Co., $1,221,207, Pacific Motor Ship Co., $140,067, 
1926; aA 1 267, Pacific Steamship Terminal Co. , $158, 882 Pacific Motorship Co., 1927, 
uct. 
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Liabilities. 1926 1927 
Preverred: SCO Ks sich c steele tn tee cet erecta Ge Doane $ 2,250,000 $2,250,000 
Common Stock (50,000 shrs.)..........cccccceeccseseeesceseeceeessceeesenaenenaes 1,750,000 ee 
Pac. 8. S. Co. 1st Mtge. 614% Serial Bonds.......0...0.0.00000 cu 4,750,000 4,600,000 
Interest Payable and Cash Deposited for Serial Bonds due 

aM VOM WI Bs f5i ssc stes sean sipee rest lected uae rida tseaveal yxven egies 284,505 307 ,072 
Accounts Pas ale secs icévscceessentas oven asassi tcc racneclenwtasaalian ieee 430,059 441,387 
Miscellaneous Current Liabilities... ccc cteeeeetees 252,455 212,840 
Assessment Prior Years Federal Income Tax...........0.0.00000.cccce cesses cette 92,319 

Reserved for Contimgencies..............:.ccccccsccseceseecssescceeeseneeseesetenesaeees 51,447 69,775 
Deficit of Subsidiary Companies (Deduct)..........0000.0000.ee 274,643 261,619 
Cary a SUV INAS secs sa ctiets vce coy tite onesie ca dh eiaadi eases naeacdsecersesMeinercuenetatwat diganide as 655,489 
Surplus Unappropriated......0 00.0.0 ccte ee eeeesseneneeseessnacaeaeseeees 1,060,877 1,042,060 

Total Liabilities cues ceiloasiaisieces Manet uucencdaaas $10,554,700 $9,409,323 
BONDS. 


Pacific Steamship Company lst Preferred Marine Equipment Mortgage 614% Serial 
Gold, Series ‘‘A.”” 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1925. Due serially, 1926-1945, Jan. 1 each year, $125,000, 1926-1927; 
$150,000, 1928-1929; $175,000, 1930-1931; $200,000, 1932-1933; $225,000, 1934-1935; 
$250,000, 1936-1937; $275,000, 1938; $300,000, 1939-1940; $325,000, 1941; $350,000, 1942; 
$400,000, 1943-1945. Callable as a whole or in part but not less than any maturity 
(except for Sinking Fund) on any interest date on 30 days’ notice on or before Jan. 1, 
1930 at 105; thereafter at 105 less 14 of 1% for each full year elapsed after Jan. 1, 1930. 
. Seer at Ue 1, at office of bank Trustee, or Chase National Bank, New 

ork. 

Secured by a First Mortgage on all vessels now owned by the Company, or here- 
after acquired. The mortgage is recorded as a preferred mortgage pursuant to the 
U.S. Merchant Marine Act of 1920. 

Sinking Fund—Monthly, 1/12 of a sum equal to 5% per annum of the appraised 
value of the fleet; which funds shall be used with certain approvals: (a) for retirement 
of bonds, (b) for expenditures upon the fleet as an offset to depreciation, (c) for the 
acquisition of additional tonnage, provided same is subjected to the lien of this 
mortgage. 

Trustees—Anglo-California Trust Co. and Grant Cordrey, San Francisco. 


Outstanding, Mar. 15, 1928.0... 2.0... cee ccseseeseeneeensecescansenecconeesenssteanteceacseassenees $ 4,600,000 

1h CAST) cic Ue ee ene ern an Ci ieee ener mt renee een eee eer nee nT ee 

al Of 41." 10 (2) 5 nea een oe nae anne nn eee re rE wey tan Me tN EE Mr areRt em renee ny yee? 10,000,000 
PMU MOPS sett dicse sista cin oar a eae eet stated Sohne atone $15,000,000 


*Additiona] bonds maturing not later than Jan. 1, 1945, may, with certain restric- 
tions, be issued for 6624% of the actual cost or sound depreciated appraised value, 
whichever is lower, of additional vessels, provided such vessels are subjected to this 
mortgage, and provided net earnings as defined, for one year preceding any proposed 
additional issue shall equal or exceed twice the annual interest requirements of all 
bonds outstanding plus those to be issued. Additional series may also be issued for 
refunding any bonds previously issued hereunder, and if so issued the restrictions as 
to earnings shall not apply. 


PACIFIC STEAMSHIP TERMINAL COMPANY. 
Owned by Pacific Steamship Company. 
Officers—H. F. Alexander, Pres.; J. H. Cooper, Sec. 
Address—1519 Railroad Ave. South, Seattle, Wash. 
BONDS. 


Pacific Steamship Terminal ee ee and Deed of Trust 7% Serial Gold, 
ries ‘‘A,. 


2% Income Tax Paid by Company. 
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Dated May 1, 1924. Due serially, 1931-1944, $100,000 May 1, 1931; $50,000 Nov. 1, 
1931; $50,000, each May and Nov. 1, 1932-1942; $50,000, May 1, 1943; $100,000, Nov. 1, 
1943; $100,000, May 1, 1944. Callable as a whole or in part but not less than any 
particular maturity, on any interest date on 30 days’ notice, at a premium of }4 of 
1% for each year or part thereof, of unexpired term. 

Interest—May-Nov. 1, at offices of Trustees. 


Secured by a First Mortgage on 29.52 acres of land on the water front at Seattle, 
Wash., and on a modern steel and concrete steamship terminal consisting of docks 
and 2 ce he and on office building thereon, for the handling of the business and 
leased to Pacific Steamship Company; a portion of the site to be improved with 
warehouses for lease for mercantile purposes. 

Trustee—First National Bank, Seattle, Wash. 


Co-Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Series ‘‘A,’’ Mar. 15, 1928.00.00... cece ee eee eneneneneneeeneeeteceees $1,500,000 
STUUR ospatce Arce yea urease cea Ale inte winacy naan tena aaah adeia 1,000,000 
POU NOPIZE cies bes ct ca sshaats ste aeedntdea aie Sarees tao wes gm aeaemncnsuuesmesceoe $2,500,000 


*May be issued before June 1, 1940, in series of such amounts, dates, rates of 
interest, maturities, redemption features and of other provisions as determined by the 
Company under restrictions as set forth in the Deed of Trust, for 75% of the cost of 
further improvements to the mortgaged property. 


THE PACIFIC TELEPHONE AND TELEGRAPH COMPANY. 


- Controlled by the American Telephone and Telegraph Co. through stock owner- 
ship. 

Organized under the laws of Cal., Dec. 31, 1906. Succeeded Pacific States Tele- 
hone & Telegraph Co. Operates local and mel: distance telephone business in Cali- 
omia, Oregon, Washington, Nevada and Northern Idaho. Connects with through 

trunk lines to New York and points in general throughout the United States, also 
points in Europe, Mexico, Canada and Cuba. 


Owns stock as shown in the following controlled active telephone companies as 
of Dec. 31, 1927: 


Par Value Class % owned of 

Company. of Stock. of Stock ' Outstanding. 
Southern California Telephone Co............... .....$36,086,900 Com. 100 
The Home Tel. & Tel. Co. of Spokane......... .... 1,250,000 Com. 100 
Bell Telephone Co. of Nevada... .......0.0..00000. 1,500,000 Com. 100 
U.S. Long Distance Tel. & Tel. Co................. 500,000 Pfd. 100 
U. 8. Long Distance Tel. & Tel. Co................. 2,500,000 Com. 100 
Home Tel. & Tel. Co. of Pasadena.................... 3,519,000 Com. 100 
The Home Tel. & Tel. Co. of So. Oregon. ...... 208,830 Com. 83.57 
Northern California Telephone Co., formerly 

Sacramento Valley Telephone Co............. 190,000 Com. 98 .04 


Owns all the outstanding preferred stock of The Santa Barbara Telephone Co., 
an Oregon corporation. 


On Jan. 1, 1909, the Company had 329,977 stations (including, owned and connect- 
ing Pacific System); 1910, 392,822; 1911, 446,622; 1912, 503,626; 1913, 595,186; 1914, 
647,993; 1915, 692,933; 1916, 729,609; 1917, 764,993; 1918, 855,018; 1919, 881,900; 1920, 
937,896; 1921, 1,024,203; 1922, 1,088,425; 1923, 1,165,022; 1924, 1,269,339; 1925, 1,387,557; 
1926, 1,490,492; 1927, 1,617,025; 1928, 1,714,637. 
eras the telephone properties of California Telephone & Light Co. in Jan., 
1927. 
The U. 8S. Govt. assumed control of this property and all other telephone com- 
panies in the United States at midnight, July 31, 1918, and relinquished control at 
midnight, July 31, 1919. 

Officers—H. D. Pillsbury, Pres.; A. H. Griswold, B. C. Carroll, James T. Shaw, 
D. P. Fullerton, Omar C. Spencer, Vice-Pres.; Geo. J. Petty, Vice-Pres. & Treas.; 
E. S. Pillsbury, Chief Counsel; Alfred Sutro, Gen. Atty.; Theo. Vail Halsey, Sec.; 
S. A. Monsarrat, G. W. Anderson, Asst. Treas.; C. S. Casassa, Gen. Aud. 
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Executive Committee—Allen L. Chickering, Wm. H. Crocker, A. H. Griswold, 
Timothy Hopkins, Samuel Hubbard, Frank B. King, H. D. Pillsbury. 

vtedag a C. Ainsworth Ralph J. Cebrian, Allen L. Chickering, Wm. H. 
Crocker Gifford, Geo. D. Greenwood, A. TL. Griswold, mote Hopkins, 
Samuel tbberd, Frank B. King, W. S. Martin, Atholl McBean, Geo. A. Newhall, 
Henry D. Nichols, H. D. Pillsbury, H. B. Thayer, O. J. Woodward. 

Head Office—140 New Montgomery St., San Francisco. 

Annual meeting—3rd Thurs. in Mar. 


Capital (As of Mar. 1, 1928). Authorized. Outstanding. 
Preferred, 6° Cumulative, $100...00000000000 000 $ 82,000,000 $82,000,000 
COMMON, S100 sis Sones os ate re Raala indy Sate cl cw Aaah 103,000,000 93,000,000 

Preferred and Common stocks listed on the New York Stack Ridhiange, San 
Francisco Stock Exchange and Los Angeles Stock Exchange. 

American Telephone and Telegraph Co. owned $64,042,700 preferred stock and 
$79,045,700 common stock, as of Mar. 1, 1928. 

Apr. 19, 1922, capital increase authored from $50,000,000, consisting of 320,000 
preferred shares and 180,000 common shares, to $100,000, 000, consisting of 820,000 
preferred shares and 180, 000 common shares. 

Feb. 5, 1925, authorized capital increased to $135,000,000, consisting of 820,000 
Preferred shares and 530,000 Common shares. 

On Feb. 24, 1927, authorized Common stock increased to $103,000,000, consisting 
of 1,030,000 shares. 

Preferred and Common stockholders of record Apr. 15, 1924 were offered the right 
to subscribe to 250,000 shares new Preferred stock at $87. 50 per share on the basis of 
one share of such new stock for each three shares of Preferred and/or Common stock 
then held. Said rights expired May 15, 1924. 

Preferred and Common stockloliers of record, Feb. 20, 1925, were offered the 
right to subscribe for 350,000 shares new common stock at par for cash on the basis of 
one share of such new stock for each 2 6/7 shares of preferred and/or common stock 
then held. Said right to subscribe expired Mar. 24, 1925. 

Preferred and Common stockholders of record Mar. 7, 1927, were offered the right 
to subscribe for 500,000 shares new Common stock at ar on the basis of one share of 
such new stock for each 214 shares of Preferred and/or Common stock then held. 
Said rights expired Mar. 31, 1927, 

Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Non-callable. Liquidates at 100. 

Dividends—Preferred, quarterly, 6% per annum, Jan. 13, ete., from Apr. 15, 1907. 

Common—$7 per annum, sual, Mar. 31, f rom Sept. 30, 1925; previously 
$1.25 May 29, June 30, 1925. 

Transfer Offices—Company’s office, San Francisco, or Bankers Trust Co., New 
York. 

Registrars—American Trust Co., San Francisco, The Guaranty Trust Co., New 


York. 
CONSOLIDATED STATEMENTS OF 


The Pacific Telephone and Telegraph Company; Southern California Telephone 
Company; The Home Telephone & Telegraph ‘ompany of Spokane; Bell Telephone 
Company of Nevada, 

(Audited by G. H. Richardson, re for A. T. & T. Co.) 


Consolidated Earnings—Year ended Dec. 31. 


Gross. Net. Dividends. Surplus. 
1020! eso aateactel’: eases: $36,880,033 $2 927 550 $1,920,000 $1,007 ,550 
2 renee eth ee Meteor 41,302,688 3,120,634 1,920,000 1,200,634 
We? Bacal ode pt etener detecaneties 47,614,449 3,800,152 2,670,000 1,130,152 
1923 . .... 2,850,482 3,039,574 3,420,000 119,574 
1924. _ 58,800,769 4,500,866 4,357,500 143,366 
TOD i ck Seats ee naa ae 68,687 413 8,802,350 7,500,000 2,350 
192 Gi asta Sus tentacle: oc eaaeame: 75,947 DAO 10,104,230 7,930,000 1,674,230 
(7 se bees $3,507,919 11,576,395 10,530,953 1,045,442 


Google 


PUBLIC UTILITIES 


Consolidated Income— Year ended Dec. 31. 


Operating Revenues... - 
Operating Expenses......0....0.00.0 0... 


Net Operating Revenues. ....... 
Taxes and Uncollectible =... 


Total Operating Income |... 
Net Non-Operating Income . | 


Total Gross Income 
Interest... 
Rents, Miscellaneous, ete. 

Balance Net Income... 
Dividend Appropriations of Income .. 


Other Appropriations from Net Income 


Balance for Corporate Surplus |. 
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1926. 1927. 
$75,187,364 $82,689,336 
_ 50,779,841 57,190,112 
$24,407,523 $25,499,224 
7,236,3 a9 7,997 ,362 
$17,171,164 $17,541,862 
760,176 818,583 
$17,931,340 $18,360,445 
665.576 BXBLSOS 


$10,065,764 
S61 054 


$10,104,230 
7,430,000 
500,000 


.$ 1,674,230 


CONSOLIDATED BALANCE SHEET, DEC, 31. 


Assets. 


Plunt and Equipment. 
Construction Work in Progress . 


Intangible Capital. oo scese 
Other Permanent and Long Term Investments... .. 


1926, 


$283,315, 127 


3,783,085 
2,603,637 
12,809,881 


Total Permanent and Long Term Invest ments........$302,572,228 


Cash and Deposits ........ 

Bills and Accounts Receivable. 
Materials and Supplies... 00 |. 
Accrued Income Not Due... . 
Sinking Fund Assets ..... 
Prepayinents .. 

Unamortized Debt Discount and KE xpense 
Unextinguished Diseount on Stock | 

Other Deferred Debits... 0... 


Total Assets... 
Liabilities. 

Capital Stock—Preferred . 
Capital Stoek—Common... 
Funded Debt... 000... 
Advances from System Corporations: | 
Bills and Accounts Payable... ... 
Accrued Liabilities Not Due. ; | 
Liability for Emplovees’ Be nefit Fund | 
Other Deferred Credit Items. f= 
Reserve for Accrued Deprect: ition... 
Reserve for Amortization Intangible C pital 
Corporate Surplus ............. henthe 4 . 


Total Liabilities: ke eh hehe 


Members 
San Francisco 


Stock Exchange 


1,026,800 
6,412,951 
2 34,001 

187,005 


QM) 347 
3,228,808 
6,875,000 

84,527 


$324 411,806 


. $ 82,000,000 


43,000,000 
TO AAD 900 
60, 687,500 
212 ), Pa 37 

5 214, 729 
1,500,000 
374,938 
47,059,116 
197,790 
3,739,936 


rs 24,411,806 


PACIFIC TELEPHONE AND TELEGRAPH COMPANY 
Information Furnished Upon Request 


WALSH,O’CONNOR & CO. 


Brokers 


$12,508 550 
932, te 


$1 1 576, 305 
10,530,953 


$ 1 O45 442 


1997. 
$36,902,081 
3,256,309 
2,028,328 
15,733,951 
$328,520,669 
1,217,771 
7,329,209 
2,501 O44 
287,039 
704,062 
1,080,849 
3,024,281 
6,820,945 
119,600 


$351,605 ,469 


$ 82,000,000 
93 000,000 
70,505,004) 
35,351, SSO 

6,450,153 
5,775,239 
1,480,239 
730,034 
51,080,429 
198,027 
5,023,668 


ny 


$351,605 ,469 


Stock Exchange 


225 MONTGOMERY ST., SAN FRANCISCO 
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BONDS. 
As of Mar. 3, 1928. 


The Pacific Telephone and Telegraph Company lst Mortgage and Collateral Trust 5% 
Sinking Fund 30-Year Gold. 


2% Income Tax Paid by Company. 
Dated Jan. 2, 1907. Due Jan. 2, 1937. Callable on or after Jan. 2, 1922 at 110. 


Interest—Jan.—July 2, at office of Trustee or United States Mortgage & Trust 
Co., New York. 


Secured by a First Lien on property and system in States of California, Oregon, 
Idaho, Nevada and Washington. 


Sinking Fund—Commences 1912, 5/8 of 1% of outstanding bonds; should retire 
30% of issue. Bonds kept alive. 


Trustee on Mar. 3, 1928, held $567.23 cash in Sinking Fund. 
Trustee—American Trust Company, San Francisco. 


Outstan IVI GF Bg. 1 O28 cess iio haar oces citcmntatattc tenia send elaseatyuetetohancie vicars. meee $29,153,000 
In Sinking Ch CRNV6 ici inst rialse teint banda Ana renek ei alnian pee aeileadat ait Manian, 5,847,000 
PU NOEIZE 5 op essrsceceni trait uintediaaiaeenaa tao Maman Gener $35,000,000 


Listed on New York Stock Exchange, San Francisco Stock Exchange and Los 
Angeles Stock Exchange. 


The Pacific Telephone and Telegraph Company Refunding Mortgage. 
Dated May 1, 1922. 


Authorizing issuance of bonds, limited in amount, so that the total bonded debt 
of the Company as defined does not exceed twice the amount of the Company’s out- 
standing capital stock. 

Security—All bonds issued and outstanding hereunder are secured by Deed of 
Trust covering all the real estate and other property now owned or heresfter ac- 
quired by the Company in the States of California, ah See Washington and Idaho, 
and also all securities now owned or hereafter acquired by the Company, subject to 
prior liens. 

Sinking Fund—May be established for any series of bonds created hereunder, 
of such provisions as may be determined by the Company. 

Trustees—The Bank of California, N. A., San Francisco, and Frank B. Anderson 
of San Francisco. 


30-Year 5% Gold, Series ‘‘A.”” Authorized and Issued, $25,000,000. 
Income Tax Not Paid by Company. 

Dated May 1, 1922. Due May 1, 1952. Callable as a whole on 60 days’ notice on 
May 1, 1932, or on any interest date thereafter, at the following prices: on or prior 
to May 1, 1942, 10714; if subsequent to May 1, 1942, and on and prior to May 1, 1949, 
105 ¢; if subsequent to May 1, 1949, 100. 

Interest—May-Nov. 1, Bank of California, N. A., San Francisco and Bankers 
Trust Co., New York. 

Sinking Fund—Commencing Nov. 1, 1922, $125,000 semi-annually for the pur- 
chase of bonds if obtainable at not exceeding 100 and interest. Any portion of any 
semi-annual installment which, cannot be so applied, to be credited on the next en- 
suing installment in reduction of the amount then payable. 


Outstanding, Series[ A,’ Mar. 3, 1928 00 tect eetee ce teeetnneeee: 24,069,000 
Cancelled by Sinking Fund... 00.00... sngtahacigdncssie, auidee oncmnenai aes ece ne eee 931,000 
Authorized... on... See snes AeA Alen elses Ge Ee Ciara deh easyer A: $25,000,000 


| PACIFIC TELEPHONE & TEL. CO. 1st Mtge. & Col. Trust 5% 30-year Bonds 
memes? BOND & GOODWIN @IUCKER “Suse 


NCC RM PORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Listed on New York Stock Exchange, San Francisco Stock Exchange and Los 
Angeles Stock Exchange. 

The amount of additional bonds that may be issued hereunder is limited so that 
the total amount at any time outstanding, when added to other outstanding bonds 
of the Company as defined, shall never exceed twice the amount of the Company's 
outstanding capital stock. May be issued in series under rigid restrictions as to 
earnings, etc., as set forth in the Deed of Trust, for various purposes. 


Home Long Distance Telephone Company lst Mortgage 5% Sinking Fund 20-Year Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 15,1912. Due Jan. 2, 1932. Callable as a whole only on any interest 
date at 105. 


Interest—Jan.-July 2, at office of Company or National City Bank, New York. 
Guaranteed by Pacific Telephone and Telegraph Co. 


Sinking Fund—Commences Dec. 31, 1916-1918, $50,000 annually; 1919, $75,000; 
1920-1921, $100,000 annually; 1922-1923, $125,000; 1924-1931, $150,000 annually. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Mar. 3, 1928.0... seatbelts auth sha a nly © caodktuodatabs ot kate $5,458,000 

In Sinking ‘und (aliv CL) ties eg election: saan Me RuriohesMake, ces, edherdadeneeh Sis Pu MBM omeutd aii 1,622,000 

FU CO RI ZOU os eci fone spree sence adda nck ad fea ear eeeet aes il a Ao oes ake ........$7,080,000 

Home Telephone & Telegraph Compan ay of of ae Ist Mortgage 5% Sinking Fund 
30- 


Income Tax Not aes i: Company. 


Dated May 15, 1906. Due May 15, 1936. Callable on any interest date after 
May 15, 1916, at 105. 


Interest—May-Nov. 15, at office of Company, Spokane, Wash.:; at office of Trustee, 
or National City Bank, New York. 


Secured by Deed of Trust covering all property owned or hereafter acquired. 
Guaranteed, principal and interest, by Pacific Telephone and Telegraph Co. 


Sinking Fund—Commencing Apr. 15, 1911, and annually thereafter to and in- 
cluding Apr. 15, 1935, 10°¢ of net earnings to be applied to purchase of bonds. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Mar. 3, 1928.00.00 00. ccc cee cc eee tn castes teecetnecaeceeasceesnesceeeeee 2,999,900 
PREAC GUAT oscar v cae, cp uitapt tap sor eis oan Rae @ohedhs soar amen eee 
AUCH OR Z6d) aa. h cated tng ern is arnt wah eae ee oar eked $3,000,000 


Listed on the San Francisco Stock Exchange. 
Home Telephone and Telegraph a ar Vt Mortgage 5% Sinking Fund 30-Year 


Income Tax Not Paid by Company. 
Dated Dec. 31, 1902. Due Jan. 1, 1933. Callable at 105. 
Interest—Jan July 1, at Merchants National Trust & Savings Bank, Los Angeles, 
or National City Bank, New York. 
Secured by First Mortgage on Company’s property. 


Sinking Fund—From Oct. 1, 1907, 2°¢ per annum of outstanding bonds to be 
redeemed at not over 105. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Mar. 3, 1928.00 et inte tenn $ 929,000 
Cancelled by Sinking PONG gc); G.. .be..a) stats  ebeseed® ohelcateta tucentetense 774,000 
Exchanged for So. Calif. Tel. Co. Ist & Ref. 500 Be wittoaien ine 797 ,000 

Authorized......0000.......... a tree eee motos DMAtsten foe. ca. Lidate tetera! $2,500,000 


Home Telephone and Telegraph Company ist and Refunding Mortgage Gold (5%). 
Income Tax Not Paid by Company. 


Dated July 1, 1905. Due July 1, 1945. Callable on and after July 1, 1920, on any 
interest date on 4 weeks’ ‘notice at 105. 
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Interest—Jan.—Julv 1, at Merchants National Trust & Savings Bank, Los Angeles, 
or National City Bank, New York. 


Sinking und C oimmencing Oct. 1, 1907, 2%@ per annum of outstanding bonds 
to be redeemed. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Mar. 3, 1928.00.00. 2. Serene SSO dara torent $ 314,000 
Cancelled by Sinking Fund... (lk tiie ci te sig bins hatte ekceatatiteek - NOOO 
Exchanged for S. Calif. Tel. Co. Ist & Ref. 5 Fe eae nee Ree een) 1,575,000 
Reserved for Underlying Lien... 00 See sonnets oleae, anges 2,500, 
Authorized.......00.000.0.... sacle ea tyme, Soawseeriact-e--aneonennadontedeaurt usa wii steetes fox ree $5,000,000 


SOUTHERN CALIFORNIA TELEPHONE COMPANY. 


Company’s entire stock, except directors’ qualifving shares, owned by The Pacific 
Telephone and Telegraph Company. 

Organized under the laws of Cal., on Apr. 19, 1916. Operates the telephone 
business in City of Los Angeles, Cal. 

Officers—H. D. Pillsbury, Pres.; N. R. Powley, Vice-Pres. & Gen. Mgr.; A. H. 
Griswold, Vice-Pres.; Geo. J. Petty, Vice-Pres. & Asst. Treas.; Theo. Vail Halsey, 
Sec.; C. G. Lieberg, Treas. 

Directors—Robert N. Frick, A. H. Griswold, W. P. Jeffries, Oscar Lawler, Lee 
A. Phillips, H. D. Pillsbury, N. R. Powley. 

Head Office—740 So. Olive St., Los Angeles. 


Annual meeting date—3rd Fil. in Apr. 


Capital. Authorized. Outstanding. 
Shares, $100.00... 0 ccc cee ceeeeneeees eee Bip sours $10,000,000 $36,086,900 


Dividends—None. 
Southern California Telephone Company Ist & Refunding Mortgage 5% Sinking Fund 
30-Year Gold. 
Income Tax Not Paid hy Company. 
Dated May 1, 1917. Due May 1, 1947. CalJlable on and after May 1, 1922, at 105. 
Interest—May-Nov. 1, at office of Trustee or office, New York. 


Secured by mortgage on all property now owned or hereafter acquired subject 
to underlying issues. 


Guaranteed principal and interest by Pacific Telephone and Telegraph Co. 
Sinking Fund—Commencing May 1, 1918, 2°¢ per annum of all outstanding bonds. 
Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 3, 1928... i esea Bieciee ote deusen sachet patic Sauaeneate net a as ..$ 6,133,000 
Cancelled by Sinking PUG tars ecweniin ee coete te ace 1,382,000 
Reserved for Home Tel. & Tel. Co. Issues . Kido xid Musial 6 “Olek fe thieigeetdatate Se 2004000 
Reserved for 75° of future capital expenditures... iced sevwecanive cate ao, Oye VO,000 

Authorized ....... 0... . Sina Neen acne ee ee ee aKa ere $12,000,000 


Listed on Los Angeles Stock Exchange. 
UNITED STATES LONG DISTANCE TELEPHONE AND TELEGRAPH 
COMPANY. 

Owned by The Pacific Telephone and Telegraph Co., through ownership of all 
stock. 

Officers—H. D. Pillsbury, Pres.; Theo. Vail Halsey, Sec. 

Address—300 Currier Bldg., Los Angeles. 

BONDS. 
United States Long Distance Telephone and Telegraph Company Ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 
Dated Dec. 31, 1903. Due Jan. 1, 1934. Not callable. 
Interest—Jan.Julv 1, at ofhice of Trustee. 
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Secured by a First Mortgage on Company’s long distance telephone system and 
plant, consisting of central office apparatus and equipment. and toll lines connecting 
the Company’s several offices, all situated in the counties of Santa Barbara, Ventura, 
Los Angeles, Orange, San Bernardino, Riverside and San Diego, Cal. 

Sinking Fund—Annually, Jan. 1, 2% of outstanding bonds. Bonds so acquired 
to be cancelled. 

Trustee—Title Insurance and Trust Co., Los Angeles. 


Outstanding in Hands of Public, Mar. 3, 1928............. fila ss vies Hogi $ 120,000 
Held by Pac. Tel. & Tel. Cow... Scan ite hard Meshaeast dosoadicin obese oaket ae aie 387, 
Reacquired and Cancelled 000000000000 occ eccccc ceeeee tees tite tivcetttvcvete vie 183,000 
ISU cis Sete telecine in. eeee dies a gitned etait ieh ataoa te eae ahem ho aeinmamen csr OOO 
PUL OV IZEG 3.65 saci econicreate a neereiea enn Sean noe aal av Geemeuan $1,000,000 


HOME TELEPHONE AND TELEGRAPH COMPANY OF PASADENA. 
Owned by The Pacific Telephone and Telegraph Co. 
Operates local telephone service in Pasadena, Cal. 
Officers—H. D. Pillsbury, Pres.; Theo. Vail Halsey, Sec. 
Address—140 New Montgomery St., San Francisco. 


Earnings—Year ended Dec. 31. (As reported to Railroad Commission.) 


ne Exp. Interest, 
Gross. and Taxes. Net. Rentals, etc. Deficit. 
1923.0... speocaetanseeease $ 713,464 $ 684,334 $ 29,130 $167,653 $138,523 
DA cocsiesinenccardunetraa aes 805,736 796 862 8,874 172,719 163,845 
1s ee en ee Bias 918,652 961,357 *42,705 118,065 160,770 
1926 oo occ cee 1,043,910 1,558,866 514,956 196,297 711,253 
(7 1,203,480 1,587,283 *383,803 344,302 728,105 
*Deficit Bae 
BONDS. 


Home Telephone & Telegraph Company of Pasadena Ist Sinking Fund Gold 5%. 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1903. Due Oct. 1, 1933. Callable on any interest date after Oct. 1, 
1913, at 105. 


Interest—Apr.-Oct. 1, First National Bank, Pasadena, or Chase National Bank, 
New York. 


Secured by First Lien on all property of Company. 


Sinking Fund—Commencing Sept. 1, 1913, 10% annually of net earnings, before 
declaration of any dividend. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Mar. 3, 1928.00.00... eects ee tee cena A sas suaelane oats eigetecten sos $471,500 
MOVING Ch scat terse stan lec steed ds sasas ude tarde be ten ahtens eo haes tain eee eo hsbaeeteas gaftontielgetean 28,500 
PUUOP BOC eis. st asec cnr ree tender nil a aes eae a ela tease mean $500,000 


PETALUMA AND SANTA ROSA RAILROAD COMPANY. 


Option to purchase Company’s stock taken jointly by Southern Pacific Co. and 
Atchison, Topeka and Santa Fe R. R. Co. 

Organized under the laws of Cal., Aug. 23, 1918. Successor in interest to Peta- 
luma & Santa Rosa Ry. Co. (organized under the laws of Cal., June 20, 1903); ab- 
sorbed the Petaluma Street R. R., Central Street Ry., Santa Rosa Street Ry., and 
Union Street Ry. Operates 49.03 miles electric railway in Sonoma County, Cal., 
between Petaluma, Santa Rosa, Sebastopol and Forestville, and 2 steamers between 
Petaluma and San Francisco; a branch of 514 miles to Two Rock. 

The property of the old Company was sold to the Re-organization Committee 
of the Petaluma & Santa Rosa Ry. Co., which later conveyed it to the Petaluma & 
Santa Rosa R. R. Co. 


Officers—E. H. Maggard, Pres. & Gen. Mgr.; Thomas Maclay, Vice-Pres.; Geo. 
La McNear, Vice-Pres. & Treas.; R. W. Wise, Sec.; H. W. VonEmster, Aud. & Act’g. 
reas. 
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Directors—B. H. Dibblee, Allen I. Kittle, Thomas Maclay, E. H. Maggard, 
Geo. P. McNear, E. C. Merritt, Howard Spreckels. 


Head Office—Petaluma, Cal. 
Annual meeting—Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, callable at par, $100........00.000........... $ 250,000 *$127,800 
Common , S100 5. 3..ce co sieteiccaesn ernie ssa lasendsaceaneintae 1,000,000 770,700 


*$45,800 Preferred stock has been retired. 
gee ero semi-annually, 6% per annum, May-Nov. 1, from May I, 


Common—4%, 1924-1927; 1923, 314%; 1922, 2%; previously, 1% per annum. 
Special Dividend on Common—1%, 1926. 
Earnings—Year ended Dec. 31. 


Depreciation > Interest 
Gross. etc. Net. and Taxes. Balance. 
1! 7 $631,969 $471,351 $160,618 $ 72,899 $87,719 
AGIA Seat sess cuettcccessessecies 611,865 410,133 201,732 107,841 93,891 
| LS 7A; Re ee 542,518 400,262 142,256 59,953 82,303 
BODO eo eee ts acai g 588 ,033 426 257 161,776 67,271 94,505 
1027 eee 571,079 417,213 153,866 68,980 84,886 
BONDS. 


Petaluma & Santa Rosa Railroad Company Ist Mortgage 514%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1918. Due Sept. 1, 1943. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Mar.-Sept. 1, at office of Trustee, or Equitable Trust Co., New York. 
Secured by a First Mortgage on all property. 


_Sinking Fund—One-quarter of any surplus earnings above $25,000 per annum 
which in opinion of Directors is not necessary for maintenance or extensions. 


Trustee—Crocker First Federal Trust Co., San Francisco. 


Outstanding, Jan: 3; 1928 45. icwinn de ehnhe tied elastin ena: $590,800 
Retired by ses: NENG ise feacetny hang te encanta tensa cee seaaee: ; 
Reacquired and Held Alive... ccc cece ett tects btcetctcteettess 81,600 
Reserved for 75% of New Construction... cence cece cecretetettaneeeses 51,600 
PAVIA NYO} 12) 0 DAOEe a a ORR One moony ete eee EPP CE Eo PACE tor Oe en ee $750,000 


THE PICKWICK CORPORATION. 


Organized under the laws of Cal., Dec. 16, 1922, as a holding company, to con- 
solidate the management of an inter-city motor-bus transportation system operating 
on the highways of the Pacific Coast. Has established regular schedules herweer 
Portland, Ore., San Francisco, Los Angeles, San Diego, El Centro, Cal., Phoenix, 
Ariz., and El! Paso, Texas, and serving more than 400 cities and towns. In Apr. 1926 
acquired the Los Angeles-San Diego line of Motor Transit Co., and transferred local 
lines in Los Angeles territory to Motor Transit Co., and the Los Angeles-Bakersfield 
lines to Cal. Transit Co. In July, 1926, acquired the operative rights, properties and 
equipment of West Coast Transit Co., operating over the Redwood Highway in Cal. 
The United Stages Svstem was also merged with Pickwick Stages System during 1926. 
Owns and operates (1) terminal properties, including (a) an 8 story reinforced concrete 
terminal and hotel building on leased property on the cor. of Fifth, Jessie and Mission 
Sts., San Francisco, (b) a 2-story reinforced conerete terminal building on leased 
property on the N. E. cor. of Los Angeles and Sixth Sts., Los Angeles, (c) a 7-story, 
Class ‘‘A’’ terminal and hotel building on leased property fronting on Broadway 
between Front and First Sts., San Diego, and (d) a terminal and hotel building on fee 
property on Los Angeles St., Anaheim, Cal.; (2) motor coach manufacturing and 
maintenance plants located on leased and fee property in Los Angeles and Eureka, 
Cal., and in Phoenix, Ariz., (3) and owns all the stock, except directors’ qualifying 
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shares, of Pickwick Stages System, also owns all the issued common stock and a 
majority of the issued preferred stock of Pickwick Stages of Ariz. In 1927 acquired 
interests which provide transcontinental motor bus transportation service. 

Company controls the operation of over 325 motor passenger busses. 

Operations of combined svstem: (approximate figures) 1923, 3,000,000; 1924, 4,000,- 
000; 1925, 7,600,000; 1926, 12,500,000, car miles. 

Officers—Charles F. Wren, Pres.; A. L. Hayes, Thomas Morgan, Vice-Pres.; 
Warren E. Libby, Sec. & Treas. 

Directors—A. L. eae | A. L. Haves, Melvin H. Lewis, Warren E. Libby, 
Burr P. McConnaha, Thomas Morgan, Charles F. Wren. 

Head Office—Pickwick Terminal Bldg., Los Angeles, Cal. 

Annual meeting—3rd Tues. of Feb. 


Capital. Authorized. Outstanding. 
Preferred, 8©% Cum., $10.00 0. Ghee pleeo eke $1.000,000 $1,000,000 
Preferred, 7°% Cum., $10..........00c:cccsccereee poker eremcnaae: 2.000,000 193,830 
Common, $10 cece ccccccccc cece s ccessssssttvettcestevesvsseitictss cesses vetin teense 7,000,000 3,922,460 


Originally capitalized fe an authorized amount of $2,000,000, consisting of 
730.000 Preferred, $1,250,000 Common, all of $100 par value. 

On July 29, 1924, par value of Preferred and Common shares was reduced from $100 
to $10 and 10 shares of new stock issued for each share of old stock. 

On July 29, 1924, authorized capital increased from $2,000,000 consisting of $750,000 
&% Cum. Preferred stock par value $10 and $1,250,000 Common stock par value $10 
to $5, 000, 08 consisting of $1,000,000 89; Cum. Preferred stock par value $10, $1,- 
000,000 75% 4 Cum. Preferred stock par value $10 and $3,000,000 Common stock par 
value $10.- 

On June 21, 1927, stockholders authorized an increase in the authorized capital 
apis from $5, 000 000 consisting of $1,000,000 8%, Cum. Preferred $10 par, $1,000,000 

¢ Cum. Preferred $10 par, $3,000,000 Common. $10 par to $10,000,600 consisting of 
$i ‘000. 000 85; Cum. Preferred $10 par, $2,000,000 79, Cum. $10 par, $7,000,000 Common 
$10 par. 

Common stockholders of record July 1, 1927 were given the right to purchase new 
common stock at $10 in the ratio of 1 new share for each 4 owned. 

Registrar—Merchants National Trust & Savings Bank, Los Angeles. 

Preferred Stock Provisions— Preferred as to assets and dividends over Common. 
Callable on any dividend date on 60 days’ notice at 105. 

Dividends—Preferred, 8°¢ per annum quarterly, Mar. 15.- 

Preferred, 7% per annum quarterly, from May 15, 1927. 

The initial Preferred stock dividends covering the aciad from the date of issuance 
to June 15, 1923, were paid on Aug. 15, 1923, since which date regular quarterly divi- 
dends have been paid at the rate of SOc per annum. 

Common—Quarterlyv, 8°¢ per annum, from July 25, 1924. 


BONDS. 
The Pickwick Corporation First Mortgage (Leasehold) and Collateral Trust Sinking 
Fund 7% Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1925. Due July 1, 1937. Callable on any interest date on 60 days’ 
notice at 105. 
Interest—Jan.-July 1, at office of Trustee, or Humboldt Bank, San Francisco. 


Secured by a First Mortgage on leasehold interests in the respective parcels of 
real estate and the Pickwick Terminal Bldg., cor. Fifth and Jessie Sts., San Francisco, 


All PICKWICK CORP. BUILDING & PICKWICK STAGE LINES Issues 
Underwritten by 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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and the Los dag) ee Terminal Bldg., cor. Sixth and Los Angeles Sts., and a terminal 
and hotel, cor. First and Broadway, San Diego. Further secured by deposit with the 
Trustee of the entire capital stocks of the subsidiary companies operating the Pickwick 
Lines. 


Sinking Fund—Monthly, beginning Jan. 1, 1927, sufficient money to retire the 
entire issue before maturity at 105 beginning with a total of $38,000 par value for the 
vear 1927 ($56,000, 1928) and an increasing amount each year thereafter to $105,000 in 
1937. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 1, 19280000000 eee leccsececesenevcrcerecsssvatsatveterittttiserseeates, $ 955,000 
oe od (01 eel 6 Ue Poe Nn ECO SRC ER SOM, go RE EL SOOO Ptr aa 000 


Authorized... cc cccccccccsssssssssssssssssssesssssvesssivessssitssssssisesneseee ees $1,000,000 


Pickwick Corporation 1st Leasehold Mortgage and Collateral Trust Terminal Improve- 
ment Sinking Fund Gold. 


Dated July 15, 1927. Authorizing $1,500,000. 


Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage on (1) 99 year leasehold on property on the N. E. cor. of Mission and Fifth 
Sts., San Francisco, 50 ft. frontage on Mission St. by 85 ft. frontage on Fifth St. and 
on an 8 story fireproof terminal hotel and store building erected thereon; (2) 50 year 
leasehold on property having a frontage of 100 ft. on Broadway by 70 ft. on Front St., 
San Diego and a7 story store and hotel addition to the San Diego Terminal Bldg., 
erected thereon, (3) by deposit with Trustee of 3,333 shares of the common capital 
stock of Pickwick Stages Syeten Additionally secured by assignment to Trustee 
of all subleases of (1) and (2) above on which the annual rental shall be $6,000 or more 
per annum. 


Sinking Fund—Monthly, commencing July 15, 1930 1/12 of annual requirement 
to retire $36,000, 1931; $39,000, 1932 and in increasing amounts to $66,000, 1941; $39,000 
1942. In event of issuance of additional bonds, monthly, commencing 3 years after 
the Ist day of the month succeeding the month in which such additional bonds shall 
be issued, an amount proportionate to the additional amount of bonds so issued and 
to the period of time remaining for retirement of such bonds as shall be sufficient to 
retire such bonds 30 davs before their maturity. 


Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Series ‘‘A,”’ 7% Issued $600,000. 
2% Income Tax Paid by Company. 


Dated July 15, 1927, Due July 15, 1942. Callable on any interest date on 30 
days’ notice at 103. 


Interest—Jan.-July 15, at office of Trustee. 
Bonds Authorized and Outstanding under Ist Leasehold Mortgage. 


Outstanding, Series ‘A,’ Apr. 2, 1928......0.0000c coc cccecceecccveessversaceeveceessenseens $ 600,000 
TRUS SUN a ts itera ca ee ae ewe eee areas ee waa Moe Deiniaes 900,000 
PU CVO RIA gp heessaisecensa lor te ny let Sieatanetegn a oar aticnnigetcien OD cians unten heh aooneReoinees $1,500,000 


*May be issued in series of such amounts, rates of interest, maturities and terms 
of redemption as the Board of Directors may determine, for the purpose and under 
restrictions as set forth in the Deed of Trust. 


PICKWICK STAGES SYSTEM. 


Entire capital stock, except directors’ qualifving shares, is owned by The Pick- 
wick Corporation. 


Pickwic orporation First ascholo : ° 
Terminal Improvement Sinking Fund 7% Bonds 
Underwritten by Ourselves and Associates 


2 FONTER.DULINE GO. .. 


hana . ee Monica 
ollyw Investment Securities seecens 
Oakland Los Angeles San Francisco San 
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Organized under the laws of Cal., Nov. 1918, as Pickwick Stages, Northern Di- 
vision, Inc., and on Dec. 31, 1925, changed name to the above. As of Dec. 31, 1925, 
also took over Pickwick Stages, Southern Division, Inc. 


Company is an operating division of the poreue organization. Operates 325 
passenger busses, 170 of which are security for Equipment Trust Certificate issues 
described below. 


EQUIPMENT TRUST CERTIFICATES. 


Pickwick Stages, Southern Division, Inc., Series ‘‘A’’ 7% Certificates. 
2% Income Tax Paid by Company. 

Dated Mar. 15, 1924. Due serially, 1925-1929, Mar. 15, $10,000 each year. 

Interest—Mar.-Sept. 15, at Office of Trustee. 

Issued in part payment for 13 Packard and Pierce-Arrow inter-city motor coaches 
having an aggregate seating capacity of 178 passengers, title to which is vested in the 
Ets hereunder and operated by the Company under a lease agreement with the 

rustee. 

Guaranteed unconditionally as to principal and interest by endorsement of The 
Pickwick Corporation. 

Trustee—Title Guarantee and Trust Company, Los Angeles. 


Outstanding, Apr. 2, 1928.00.00 itera easement melas ley sates lieth $10,000 
BOUITO | hel acess ticitnar tons mab case deaaamae’ pia diitadad edonleninivenis te a eon donutoRa esate 40,000 
PRUE OBI Z Os Seer sci bss aa yaar viatlaiyasteienosla nace tnpend pest del uciadpsoid Aine seehaanmadanieeee $50,000 


Pickwick Stages, Northern Division, Inc., Series ‘‘B’’ 7%. 
2% Income Tax Paid by Company. 

Dated Oct. 15, 1923. Due serially, 1924-1928, Oct. 15, $10,000 each year. 

Interest—Apr.-Oct. 15, at office of Trustee. 

Issued to provide less than one-half the cost of 11 inter-city White and Pierce- 
Arrow motor stages having an aggregate carrying capacity of 121 passengers, title to 
which is vested in the Trustee hereunder and operated by the Company under a lease 
agreement with the Trustee. 

_ Guaranteed unconditionally as to principal and interest by endorsement of The 
Pickwick Corporation. 
Trustee—Title Guarantee and Trust Company, Los Angeles. 


Otitstandlng, Apr 2 1928 iesiceoeeia ceili aes asec os ann these eee $10,000 
ERG UPON sciences ah su er i Beale ad a i alt oh ticd aon ad line La ae cee NG a Gehan taal Sesaat co eae teat 40,000 
UCN ORI ZO et aha Amc talent eh te is een net eer cates anges Acasa $50,000 


Pickwick Stages, Northern Division, Inc., Series ‘‘C’’ 7%. 
2% Income Tax Paid by Company. 

Dated July 15, 1924. Due serially, 1926-1930, July 15, $20,000 each year. 

Interest—Jan.-July 15, at office of Trustee. 

Issued to provide part payment for 20 inter-city White and Pierce-Arrow motor 
stages having an aggregate carrying capacity of 240 passengers, title to which is vested 
in the Trustee hereunder and operated by the Company under a lease agreement with 
the Trustee. 

_ Guaranteed unconditionally as to principal and interest by endorsement of The 
Pickwick Corporation. 
Trustee—Title Guarantee and Trust Company, Los Angeles. 


Outstanding, Apr. 2, 192800000000 cece cecccseeeeveeensensviteveecrtveveesn eee eer $ 40,000 
PRC CLE Gehl or, Chit MMe dete ae esc ce ch CCE tates Mattia. Se ersten decent Nit alae Ree ota Peat neh 60,000 
FUG 810) aA 310 CARE ee nee rele Deano Imes cere LOE Oe nn A CE ny On eT Be $100,000 


Pickwick Stages System, Series ‘‘D,’’ 7%. 
2% Income Tax Paid by Company. 


Dated May 15, 1925. Due serially, 1926-1930, Aug. 15 each year, $10,000, 1926; 
$20,000, 1927-1928; $25,000, 1929-1930. 
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Interest—Feb.-Aug. 15 at office of Trustee. 


Issued to provide part purchase price of 19 Pierce-Arrow motor coaches with an 
aggregate carrying capacity of 444 passengers, title to which is vested in the Trustee 
hereunder and operated by the Company under a lease agreement with the Trustee. 

Guaranteed unconditionally as to principal and interest by endorsement of The 
Pickwick Corporation. 


Trustee—Title Guarantee & Trust Company, Los ee 


Outstanding, Apr. 2, 1928..0.000.00000 cece cette cate ceeatee ccc eeteetencceesentesteesees $ 70,000 
PRC xe crates tei at atc ldictnits ca Beane Recreate tater tac ated date sansa nce: Maes e as aia 30,000 
PUL IIOPIB OG os ci atl ators oe tiacnancca nie iuate Gatceiatintaineachemiacemmians $100,000 


Pickwick Stages System, Series ‘“‘E,”’ 7%. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1925. Due serially, 1927-1931, Dec. 1, $60,000 each year. 
Interest—June-Dec. 1, at office of Trustee: 


Issued to provide part purchase price of 60 Pierce-Arrow motor coaches having an 
aggregate carrying capacity of 1,284 passengers. Title is vested in the Trustee here- 
er and operated by the Company under a lease agreement with the Trustee. 
Guaranteed unconditionally as to principal and interest by endorsement of The 
Pickwick Corporation. 


Trustee—Title Guarantee and Trust Company, Los Angeles. 


Outstanding, Apr. :2, O28 cscs eis org eres ace isc ates ano meena aes $240,000 
FRG UTC ocr ss Pc Pace seinen ek cseens ecee ake caution he oa aw ata oT em ieee eases 60,000 
AMIE OEI ZO oe rccses ceutical. cee ecnay eee ala ate ocala neneeutacanyentices $300,000 


Pickwick Stages System, Series ‘‘F,”’ 7%. 
2% Income Tax Paid by Company. 
Dated Sept. 15, 1926. Due serially, 1927-1932, Sept. 15 each year, $20,000, 1927; 
$40,000, 1928; $60,000, 1929-1932. 
Interest—Mar.-Sept. 1, at office of Trustee. 


Issued to provide part payment for 36 inter-city Pierce-Arrow motor coaches 
having an age gregate carrying capacity of 811 passengers, title to which is vested in 
spe Trustee hereunder and operated by the Company under a lease agreement with 
the Trustee. 


Guaranteed unconditionally as to principal and interest by endorsement of The 
Pickwick Corp. 


Trustee—Title Guarantee and Trust Company, Los Angeles. 


Outstanding, Apr. 2, 1928.00... cccccccccccssssessessesssseesesstses vets sessesesanventeveeeees eed $280,000 
ROVTOG feria sacs ee yc yh ae ok fp De tlh 5 ie he eke i Re 20,000 
UCHR Z cs stece ees tie haloes eeatuetademaeesie oat ne een eae arene $300,000 


PORTLAND ELECTRIC POWER COMPANY. 


Organized under the laws of Oregon on June 29, 1906 as a consolidation of Portland 
Railway Co., Portland General Electric Co., and Oregon Water Power and Railway 
Co., under the name of Portland Railway, Light and Power Company and name 
changed Apr. 5, 1924 to Portland Electric Power Company. The Company supplies 
electric light and power in Portland, Ore. and 66 other communities in western Ore- 
gon; Fraely i gas in Salem, and operates city and interurban electric railway lines in 

Portland and adjacent territory; also supplies electric light and power in Vancouver, 
Wash., and 3 towns near by. 


Ow ns the following operating subsidiaries: Turner Electric Co., Yamhill Electric 
Co., Oregon City Motor Bus Co., Willamette Valley Southern Ry. Co. and Molalla 
Electric Co. 

Properties—As of Dec. 31, 1927, the combined electric generating capacity of 
Companvy’s system was 136,980 K.W: ., of which 81,980 K. W. is from 6 hydro-electric 
plants and 55,000 Ik. W. from 3 steam plants. 
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Additional hydro-electric generating capacity of 4,100 K. W. is being installed. 

Transmission Lines—1,045 miles of high voltage, 1,077 miles intermediate voltage 
and 12,053 miles distributing lines; also 210.7 miles underground cables. 

Interconnections for exchange of electric power made with Mountain States Power 
Co. and Northwestern Electric Co. 

Railway Lines—Operates a total of 316 miles line, consisting of 114.5 miles inter- 
urban lines and 201.5 miles city lines. 

Gas Properties—At Salem, Ore. of 150,000 cubic ft. daily manufacturing capacity 
with 113,000 cu. ft. capacity of holders and 36 miles of mains. 

Operating Statistics—At and year ended Dec. 31. 


Electric Department. 1926. 1927. 
K. W. H. Generated, including railway...........00..00.0000.00 474,902,200 493,072,300 
K. W. H. Sold, exclusive of railway... 317,511,034 323,194,598 
Light and Power Consumers......0.0.0000 0.000: cceteeteceeees 91,450 95,800 
Gas Department. 
Cu. Ft. Gas Manufactured..................... Aedes Riya hata wet Avocas 34,425,900 34,421,000 
Ce Tt Gas SOL ce sets: dev caapustis Sess stand cubies gostraateeh agent es eheewenseultect 28,271,700 27,486,700 
Gas Consume’. 200.000.0000 cccccccceceseseseseusesessesessvecserscateretvstvevaees 2,058 2,026 


Executive Committee—C. M. Clark, Chmn., E. W. Clark, Franklin T. Griffith, 
Ogden Mills, Frederick Strauss. 


Directors—J. C. Ainsworth, C. M. Clark, E. W. Clark, H. L. Clark, O. B. Cold- 
well, Franklin T. Griffith, C. N. Huggins, W. H. Lines, E. B. McNaughton, Ogden 
Mills, Frederick Strauss, C. F. Swigert. 

Head Office—329 Adler St., Portland, Ore. 


Annual meeting—2nd Wed. in Mar. or within 60 days thereafter. 


Capital. (Dec. 31, 1927.) Authorized. *Outstanding. 
Prior Preference, 7% Cum., $100.00.0000000.00000ccccccccceccecenseeeeeses $10,000,000 §$ 6,789,500 
Ist Preferred, 6% Cum., $100......000000000cc va ites tuts 6,250,000 6,250,000 
Ist Preferred, 7.2% Cum., $100.......000000c ccc cecceecsesceereaees 7,500,000 3,531,900 
2nd Preferred, 6% Non-Cum., $100...0.00000000.000.cccccecceceeceeees 6,000,000 5,000,000 
COMITHON =: SLO ai jescscestancerecusiches ita nen en pyc atle tie ASG ke Ac les coot 11,250,000 11,250,000 
lst Preferred, $6.00 Cum., no par value... ces 200,000 shs. ‘**17,988 sha. 
Common, no par value... ccc cece cccscececestececevaneseeeeeecens 250,000 shs. None 


*And subscribed. **$1,866,796. 

At the 1926 annual meeting the stockholders authorized 250,000 shares of no par 
value Common stock of which 112,500 shares were to be exchanged share for share for 
a like number of shares of $100 par value Common stock. The exchange of this stock 
has not been consummated. 


Stockholders also created an issue of 200,000 shares no par value Ist Preferred 
stock paying $6.00 dividends (cum.) per share per annum (non-voting), reduced the 
authorized issue of Ist Preferred 6% Cum. $100 par value stock from $7,500,000 to 
$6,250,000 and increased the authorized amount of 2nd Preferred 6% non-cum. $100 
par value stock from $5,000,000 to $6,000,000. 

747,500 shares of the total of 860,000 authorized shares may be outstanding at 
any one time. 


Prior Preference Stock Provisions—Preferred as to assets and dividends over 
all other classes of stock. Redeemable as a whole on any dividend date on 60 days’ 
notice at 105. No sinking fund. 


Municipal and Corporation Bonds 
Koh! Building Porter Building Hoge Building Van Nuys Building 
SAN FRANCISCO PORTLAND SEATTLE LOS ANGELES 


OAKLAND SACRAMENTO —— TACOMA PABADENA 
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Transfer Agents—U. S. National Bank, Portland, Ore.; American Exchange- 
Irving Trust Co., New York. 

Registrars—Title and Trust Co., Portland, Ore.; Bankers Trust Co., New York. 

Ist Preferred (6% ) Stock Provisions—Preferred as to assets and dividends (equally 
with other Ist Preferred issues) over all other issues except Prior Preference. Re- 
deemable in whole upon 60 days’ notice at 100. 

Transfer Agent—It. W. Clark & Co., Philadelphia, Pa. 

Registrar—The Pennsylvania Co. for Insurances on Lives and Granting Annui- 
ties, Philadelphia, Pa. 

Ist Preferred (7.2%) Stock Provisions—Preferred as to assets and dividends 
(equally with other lst Preferred issues) over all other issues except Prior Preference. 
Redeemable in whole upon 60 days’ notice at 102.50. 


Transfer Agent—U.S. National Bank, Portland, Ore. 
Registrar—Title and Trust Co., Portland, Ore. 


Ist Preferred $6.00 no par value Stock Provisions—Preferred as to assets and div- 
idends (equally with other lst Preferred issues) over all other issues except Prior 
Preference. Redeemable in whole upon 60 days’ notice at $100 per share. 


Transfer Agent—United States National Bank, Portland, Ore. 
Registrar—Title and Trust Co., Portland, Ore. 


2nd Preferred Stock Provisions—Preferred as to assets and dividends over Com- 
mon Stock. Redeemable in whole on 60 days’ notice at 100. 


Transfer Agent—E. W. Clark & Co., Philadelphia, Pa. 


Registrar—The Pennsylvania Co. for Insurances on Lives and Granting Annui- 
ties, Philadelphia, Pa. 

Common Stock Transfer Agent—Old Colony Trust Co., Boston, Mass., and E. W. 
Clark & Co., Philadelphia, Pa. 


Common Stock Registrars—The Pennsylvania Cc. for Insurances on Lives and 
Granting Annuities, Philadelphia, Pa., and First. National Bank, Boston, Mass. 


Dividends: 
Prior Preference, quarterly, 7°% per annum, from Apr. 1, 1922. 


Ist Preferred, quarterly, 6% per annum, from Jan. 1, 1922. All dividends due to 
date have been satisfied or paid. 

Ist Preferred, quarterly, 7.2% per annum, from Aug. I, 1924. 

lst Preferred (no par valu ) quarterly, $6 per share per annum from Dec. 1, 1926. 

2nd Preferred, quarterly, 6% per annum, from Dec. 1, 1923. 

Common—None. 

Special Dividend—On Apr. 2, 1928 to stockholders of 2nd Preferred stock of ree- 
ord Mar. 10, 1928, 80 cents per share in cash and $10 in 2nd Preferred stock. 


STATEMENTS. 
Audits by Arthur Andersen & Co. and Chaney, Wood & Co. 


Consolidated Earnings— Year ended Dec. 31. 


Op. Exp., Interest 
Maint.. Taxes & Other Depre- 

Gross. & Rents. Net. Deds. ciation. Balance. 
1923.................$10,825,380 $6,651,007 $4,174,373 $2,066,824 $717,386 $1,390,1€3 
1924.00... 0... 10,841,617 6,531,635 4,309,982 2,247,598 717,386 1,344,998 
1925 .... ............ 11,045,063 6,586,198 4,458,870 2,485,985 717,386 1,255,499 
1926. on. 11,763,567 7,154,774 4,608,793 2,486,726 738,486 1,383,581 
1927. 00... 12,154,452 7,192,682 4,961,770 2,583,801 750,665 1,627,304 

BALANCE SHEET, DEC. 31. 

Assets. 1926. 1927. 
Plant Property and Equipment.......0 00.00... Wishing Aaapbucansadite _.. $79,459,404 $80,179,058 
Securities Owned ..000...c ccc ce tr ee = 810,982 1,332,185 
Advances Affihated Compamies......000 0000.05 cet ceceies 687 237 746,309 
CRS CS tial AR aimcca etme tds Eu SRR nett deen itantesdteo leer eaick 238,462 185,648 
Bills and Aceounts Receivable 0.00... ..... alia Settee: Raeetete., LOI ed 1,012,637 
Subscriptions to Prior Preference and Ist Preferred Stock...... 182,688 223,815 
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1926. 1927 

Material and Supplies....0.0.00.000000000 ccc cette cece teeeesentneeseaees $849,957 $ 678,839 
BOnsttis Trea Sry ice Gliese te te stad saree eanaioearanigartans eudaceentonahy 755,400 1,079,000 
Bond Sinking Fund Investment. ...0..00..0.0000000cccccccceccccceteteecseeeees 7 , 363,893 8,444,449 
Deposits with Trustee, account Mtge. Property Sold................ § 280 13,638 
Bond and Note Discount being Amortized............0.00..00.00000006. 2,618,495 2,425,840 
Deferred and Suspense Items........0....0.0..0.00cccccen eee ce ceteee cee 216,543 255,941 

Total ASSCU6 2A. iiicc icateicnds dial aca anaerea aan $94,220,152 $96,577,359 

Liabilities. 

Prior Preference Stock ....00.0..00occcccccccccccccccecceseeesvtsenteveseessnevsevsreass $ 6,790,200 $ 6,789,500 
First Preferred Stock, 6%......0...0.0.000ccccccccecceeeetececeeteeecsstteeceeseneens 6,250,000 6,250,000 
First Preferred Stock, 7.2% ....0....0.0.ccccccccecceccccccesecceesecectsecsteeesees 3,635,600 3,531,900 
First Preferred Stock, $6, no par value... cece 284,628 1,866,796 
Second Preferred Stock..........0ccccccccceccceccccesccnneseceevescevsseveees senaeebe 5,000,000 5,000,000 
Common Stock. 2.0.0.0... ieececeeceeeeenteeeee Pe RA eee Re SP 11,250,000 11,250,000 
*Funded Debt............ Bde a cable oga aa wit mate Panl sue ty tact alates A 53,690,100 54,264,100 
Five-Year 8% Gold Notes due Mar. 1, 1926.00.00... 3,400 1,000 
Accounts Payables.c cece oleh er recanted ate ti ace tonetenes 533,947 559,493 
BAS Paya Dei giceicorscsn eater tatra nwa nanieieatad Ameen ecerls seemed te 186 ,668 456,500 
Accrued Accounts........ ac aha tesa Sacre adc has ites haces 1,830,533 1,901,041 
Paving Assessments Pavable in Annual Installments................ 276 823 280,705 
Operating Reserves. ......00.0000.ccoccccecccccecseevsceeseecscavesevetstevseeatersersners 100,502 52,67 
Depreciation Reserves..........00.0000ccccccccceecceseceececseevetestestesteesecseeses 2,663,721 2,626 274 
SUISPOOTISE DECI eee reheat accnseh i Olncccidos isp Deed negnserarnaud Meahelgats dearly 403,190 522,526 
Dividends Declared, not paid...........0.0.0.00......... siaicitedane yen teense aides uence: 51,285 
OUP sects ec abl eased cincsd aircon teense so Maan tly eaPecitots Wncenmtmelaee alums ae ae 1,320,840 1,173,563 
Total Bia bin ties oor iit oe ae aes ee en alt $94,220,152 $96,577,359 

*Not including $22, 831,000 pledged bonds, 1927; $21,681,400, 1926. 

Funded Debt—As of Dec. 31, 1927. Outstanding. 
Portland Elec. Power Co. Ist & Ref., 5%, 1942.00.00... teeter rsneeens $10,320,900 
Portland Railway Co. Ist & Ref., 5%, 1930....0.000000000oc ccc teeter reece eneeee 6,080,000 
City and Suburban Ry. Co., 4%, 1980.00.00... cece cece ceseceeteececessteesiens 1,290,000 
Portland General Elec. Co. Ist Mtge., 5%, 1985....0.0000000000 cece ete teteeeees 7,010,000 
Portland Ry., Lt. & Pr. Co. Ist Ln. & Ref., 714%, ‘'A,”” 1946.00.00 4,045,000 
Portland Elec. Power Co. Ist Ln. & Ref., 6%, “B,”? 1947.00.00... 11,383,700 
Portland Elec. Power Co. Ist Ln. & Ref., 514%, don DO Mee citantt aio daceeta ounces 4,755,400 
8% Gold Notes, due Mar. 1, 1926.00.00... ccc cc eeeceeceretees teeteceeetensieeees 1,000 

001 9 Rae en oe Ce RINE ON aE SaaEY Ser UPR A Re RUE oT IY Rete Shey tenn ne $44,886,000 
BONDS. 


Portland Railway, Light and Power Company Ist Lien and Refunding Mortgage. 
Dated Apr. 30, 1921. Authorizing, Unlimited. 


Security—All bonds issued and outstanding hereunder are secured by a direct 
mortgage on the entire property of the Company, now owned or hereafter acquired, 
subject only to prior liens of underlying mortgages. Additionally secured by deposits 
with the Trustee hereunder of $22,831,000 par value Ist and Refunding Mortgage 
Bonds of the Company. 


Sinking Fund—Commencing Sept. 1, 1921, and semi-annually thereafter, not less 
than 14% of the aggregate amount of the First Lien and Refunding Mort age Bonds 
and bonds secured by prior mortgages outstanding in the hands of the public on the 
respective dates of payment. Such moneys shall be utilized, first, in the purchase 
of First Lien and Refunding Mortgage Bonds of anv series at or below the then existing 
redemption prices, or, if during a non-callable period with respect to any particular 
series, at or below certain specified prices; and second, in the redemption of bonds of 
such series as are then subject to redemption. In the event that no bonds are then 
redeemable and the Sinking Fund moneys are not exhausted by the purchase of bonds 
within the price limits specified, the balance of any such moneys remaining unexpended 
may be reimbursed by the Company for construction expenditures, against which no 
Bonds may be issued. 
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General Reserve Fund—The Company is required either to expend for main- 
tenance, repairs, renewals and replacements, for extensions, enlargements and addi- 
tions against which no Bonds may be issued, or for the purchase of First Lien and 
Refunding Mortgage Bonds, an amount equal in the aggregate to 4% of the total 
bonded indebtedness of the Company outstanding in the hands of the public at the 
close of each year, or in so far as such an amount is not so expended, to deposit with 
the Trustee cash, which in turn may be drawn out to reimburse the Company for 
expenditures for one or more of the said purposes. 


Trustee—The National City Bank, New York. 


Gold, 25-Year 714%, Series ‘‘A.’’ Issued $6,410,000. 
2% Income Tax Paid by Company. 


Dated May 1, 1921. Due May 1, 1946. Callable on any interest date on 30 days’ 
notice after May 1, 1931 for 10 years at 105; thereafter at 103. 


Interest—May-Nov. 1, at office of Trustee. 


Portland Railway, Light and Power and Portland Electric Power Company, Gold, 
Series “‘B,”? 6%. Issued $15,259,500. 
2% Income Tax Paid by Company. 


Dated May 1, 1922. Due May 1, 1947. Callable on any interest date on 30 days’ 
notice on or before May 1, 1942 at 105; thereafter at 102)4. 


Interest—May-Nov. 1, at office of Trustee. 


Portland Railway, Light and Power and Portland Electric Power Company, Gold, 
Series “C,’? 514%. Issued $5,834,400. 
2% Income Tax Paid by Company. 


Dated May 1, 1926. Due May 1, 1951. Callable on any interest date on 30 days’ 
notice on or before May 1, 1936, at 105; thereafter on or before May 1, 1941 at 104; 
thereafter on or before May 1, 1946 at 103; thereafter on or before May 1, 1948 at 102; 
thereafter at 100. 


Bonds Authorized and Outstanding under Ist Lien and Refunding Mortgage. 
As of Apr. 1, 1928. 


Outstanding, Series ‘'A,’? 719%... ccc cscecencssesccsucsscsecsecsensceascaeneesseeneers $ 4,045,000 
Outstanding, Series ‘6B’? 6%... ccc ccs cee tecscesceceecanecaeesesteesseaessestassenesan 11,383,700 
Outstanding, Series ‘°C,’ 54%... 000 eee esc c eee cneeeenseeenenecsecseaseseeeeeeaeoreaas 4,755,400 
FROU RECs CRI Ae estos sss as cee seat ese cateneicn cashes cer asl Saat es A al a 2,365,000 
Retired Series BR ccciccciestast oth eurania sch leu dRisarontats ds Gee aed Sate shes Minhas de adeBiviacn Ske 3,875,800 
Held Dy Company sss) cecisase ato tarascacunciecase on asnatsnenvaniata scosvenstenucs deuateamusesciceies 1,079,000 

Total Issued, “A,? “Band “CP ee see teeta ale tous $27 503,900 

OUR AUCHOFIZEG 25s siniciexsonr gone eter sea wacetis wacie contest nasedidesnesaaetapenennete’ *Open. 


*First Lien and Refunding Mortgage Bonds may be issued in series, with such 
interest rates, dates, maturities and redemption provisions as may be determined by 
the Company, for the acquisition or retirement of an equal principal amount of bonds 
secured by prior mortgages outstanding with the public, for the retirement of First 
Lien and Refunding Mortgage Bonds of other series, or for not exceeding 75% of 
expenditures for permanent extensions, enlargements and additions to the plants, 
properties and equipment, provided in the latter case that net earnings for 12 con- 
secutive calendar months shall have been not less than 134 times the annual interest 
charges on all bonds secured by prior mortgages then outstanding in the hands of the 
eae and all First Lien and Refunding Mortgage Bonds outstanding and then to be 
issued. 


Portland Railway Light and Power Co. (or Portland Electric Power Company) lst and 
Refunding Mortgage 30-Year 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1912. Due Feb. 1, 1942. Callable as a whole only on any interest 
date on 60 days’ notice at 105. 


Interest—Feb.-Aug. 1, in New York, Boston, London. 
Secured by a Lien on all property formerly owned by Portland Railway Company, 
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Oregon Water Power and Ry. Co., Portland General Electric Co., all additions thereto 
and all extensions thereof, subject, however to lien of Portland Ry. Co. Mtge. of 
Nov. 1, 1905 and Portland General Electrie Co. Mtge. of July 1, 1905, and all property 
and franchises owned or to be acquired; subject to Mtge. of May 1, 1921. 

Sinking Fund—Annually, commencing May 1, 1915, 1% of bonds outstanding, 
1915-1926; thereafter 114°. "Bonds acquired to be held Alive: 

Conversion Privileges—The first $20,000,000 of this issue can be converted into 
stock of any class at rate of $110 face value of bonds for $100 of full paid stock. 


Trustee—Fidelity-Philadelphia Trust Company, Philadelphia, Pa. 


Outstanding, Apr. 1, 1928.............. Doe ae Ie ct leas Reet ae oD uc aa nee Cat eat $10,320,900 
Alive in Sinking Fund... ibpdigh eekSiasis canemteudaednc tank Od LOU 
Deposited under Ist Licn and Ref. Mtge. . lencd iiaancta adh bnces, hat det Oe _,. 22,831,000 
PSOE VON certs hi het athe Grea atk SAN ahs lene xt esas rabbi dlcaet Sadia tek acer ne is eutna atacerae tine Se 17,813,000 
Retired and Cancelled... patient ediflane at di ak. cg0 acsatee Myth “ed amauta < Seat Cascct at dal Sek 121,000 
Unissued. ..0...00 Fed ate cohen Reten ne Be op a tecdien chase seis ceeeneenettcat thet 18 ,057, ‘000 

PUTED OPI ZO itis hiss coals ee sects etd. ots deus acer a Ratdaiataite summa dceeiten $75,000,000 


Ist and Ref. 5% Bonds of 1942 listed on New York Stock Exchange. 


Portland Railway Company Ist and Refunding Mortgage 5% Sinking Fund Gold. 
% Income Tax Paid by Company. 
Dated Nov. 1, 1905. Due Nov. 1, 1930. Callable on any interest date on 60 days’ 
notice at 105. 
Interest—May-Nov. 1, in New York. 


Secured by all propery and franchises formerly owned by Portland Railway 
Company, all additions thereto and extensions thereof subject only to $1,290,000 City 
& Sub. Ry. Co. Consolidated 497 Gold Bonds. 

Sinking Fund— Annually, commencing Nov. 1, 1920, $60,000 plus 1%, of par value 
of bonds outstanding in excess of $5,982,000. Bonds ac quire “d te be held alive. 


Trustee—New York Trust Companys New York. 


Outstanding, Apr. 1, 1928.00.00 ee $ 6,080,000 
Alive in Sinking Fund... eee 62,443,000 
Unissued .......0.0.00.0.0.... Re Ne nS ery eae oP Dense teeitantts niin teu. sanet Ag het $OOU 

NAO EIL Ofte rece secrete oats sense tah eee eet (te eee vs se $10,000,000 


Listed on the New York Stock Exchange. 


Portland General Electric Company Ist Mortgage 5% Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1905. Due July 1, 1935. Callable as a whole only on any interest 
date on 4 weeks? notice at 10714. 
Interest—Jan.-July 1, in New York. 


Secured by a First Mortgage on all property formerly owned by Portland General 
Electric Co. 


Sinking Fund—Annually, commencing May 1, 1915, 1% of Bonds outstanding. 
Bonds acquired to be cancelled. 


Trustee—Bankers Trust Co., New York. 


Outstanding, Apr. 1, 1928................ ces Dud adass ins sigh einsens ete te asada cosdotanes . $ 7,010,000 
Retired an "Cancelled SRA tee Tern eee ay 2 ccs hassidtasaeatinn Loa Stradiiotinan dats mobcetiesdacs tam 990, 000 
MASS 6 ioe cet ceed recente Lent ce tices cones if ieee ik ee sere ae MaGes aus ete, Mecuee 2,000,000 

NGG TG FO ease seach es ec waa ene rts eRe Acta titi ae Meeetna aashdnt bob tie bested $10,000, 000 


City and Suburban Railway Company Consolidated 4% Gold. 
2°> Income Tax Paid by Company. 
Dated June 1, 1900. Due June 1, 1930. 
Interest—June-Dec. 1, at office of Trustee. 
Secured by a Lien on property and franchises of City & Suburban Ry. Co. 
Sinking Fund— None. 
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Trustee—Security Savings & Trust Co., Portland, Ore. 


Outstanding, Apr. 1, 1928.00.00. cect eden tea nteemcet $1,290,000 
LG) CVT. 11-10 DReeemeet tate ete Wiel eee eee er ener ROR te ces Sree eee eae een ssa adenine 1,710,000 
POU GNOT I Z6 Cisse hese ata eat nec nrdea rei ae naeceinedeas $3,000,000 


PUGET SOUND POWER & LIGHT COMPANY. 


Organized under the laws of Mass., July 8, 1912 as Puget Sound Traction, Light 
& Power Co., succeeding a company of the same name organized Jan. 19, 1912 under 
the laws of Maine, and name changed to the present on Mar. 25, 1920. Consolidation 
of The Seattle Electric Co., Puget Sound Power Co., Seattle-Tacoma Power Co., 
Pacific Coast Power Co. and Whatcom County Railway & Light Co. Owns or con- 
trols the following subsidiaries: Pacific Northwest Traction Co. and its subsidiary 
Puget Sound International Railway & Power Co., and North Coast Transportation 
Co., and Portland-Seattle Stage Co. 


The Company owns and operates an electric light and power system, doing the 
greater part of the commercial electric light and power business in Western Wash- 
ington and in a portion of the central part of the state, serving an area of about 30,000 
square miles except for a number of small properties and that supplied by the munici- 

alities of Seattle and Tacoma, including the cities of Seattle, Tacoma, Bellingham, 
Everett, Wenatchee and approx. 500 other communities. Principally through sub- 
sidiaries, the Company does some of the electric street and interurban-railway busi- 
ness in the territory. In Seattle the street railway system was sold to the city on 
Mar. 31, 1919 for $15,000,000 City of Seattle Municipal Street Ry. serial bonds; also 
through subsidiaries does a correlated motor-bus stage business in the territory. 
Serves gas to Bellingham, Snohomish, Monroe and Wenatchee, water to Arlington, 
Montesano and South Bend, and sells steam heat in Seattle. 


Properties—<As of Dec. 31, 1927. 


Electric—Aggregate installed generating capacity of svstem 243,445 H. P., of 
which 198,735 H. P. is hydro-electric from 14 plants and 44,710 H. P. is steam-electric 
from 7 plants. In addition has available under contract 24,260 H. P. from 4 plants. 

Transmission and distribution lines include 2,933.3 circuit miles of line of 6,600 
volts and over, 5,761.1 circuit miles under 6,600 volts, total 8,694.4 miles; 9.95 miles 
of transmission submarine cable, 116.6 miles of distribution underground and sub- 
marine not including 14.13 trench miles of underground conduit in Seattle. 

Railway—263 miles of equivalent single track owned and an additional 9 miles 
of foreign company tracks operated over. Auto busses and stages operated on 952 
miles of routes. 

Gas, Water and Steam Heat—98 miles gas mains, 41.3 water mains and 7.5 miles 
steam mains operated. 


OPERATING STATISTICS. 


Electric Railway & 
Number Energy Cu. ft. Bus 
All K. W. H. Gas Passengers 
Consumers Consumed. Output. carried. 

] Ly 72. Cee ean RerEe ere t PenRT eme ae ree eee re 92,527 577,578,000 PeMuaeecames «ciate dncmeatiine. 
VE a ascscec cy, rancor apasensesssaaertecee 102,014 —- 607,067,000 —- 85,917,500 43,270,845 
| A: 24; ee eer ener eee pe 113,319 632,626,000 90,280,000 36,644,780 
1926. cee eran 125,294 708,451,000 96,526,500 —- 35,697,996 
To Si ras derastss dues nan aoc gel ctes ae 137,613 787,259,000 101,638,000 35,125,679 


Officers—Frederick S. Pratt, Chmn. of Board; Alton W. Leonard, Pres.; William 
H. McGrath, Donald C. Barnes, Vice-Pres.; Henry B. Sawyer, Treas.; William T. 
Crawford, Clerk; James B. Howe, Sec. & Gen. Counsel; Stone & Webster, Inc., Execu- 
tive Managers. 

Directors—Frederick S. Pratt, Chairman; Charles F. Adams, Harcourt Amory, 
Henry G. Bradlee, Robert S. Bradley, Raymond Emerson, W. Cameron Forbes, Harry 
H. Hunt, George C. Lee, Alton W. Leonard, John R. Macomber, Thomas N. Perkins, 
Emest W. Purdy, John C. Rice, Frederick P. Rovee, Frederic E. Snow, Philp L. 
Spalding, Isaac Sprague, Philip Stockton, Edwin S. Webster, Alexander Winsor. 

General Office—201 Electric Bldg., Seattle, Wash. 
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Office of Executive Managers—49 Federal St., Boston, Mass. 
Annual meeting—1st Mon. in Mar. 


Capital. Authorized. Outstanding. 
Prior Preference, 7%, Cum. , $100......0.0.00000.cccccceccccccceceecseene $10,000,000 $10,000,000 
Preferred, $6 Cum., no par value... ccc cececseeeees 300,000 shs. 233,000 shs. 
Common, no par Value... cece cncessesscseesesssesessnestsensies 202,829 shs. 202,829 shs. 


Capital Changes—Original capital was authorized for $40,000,000 in $100 par 
value shares, consisting of $15,000,000 Preferred stock and $25.000,000 Common stock. 

On Mar. 25, 1920, Prior Preference stock was created and authorized for $10,- 
000,000 in $100 par value shares. 

On Jan. 6, 1923, authorized Preferred stock increased from $15,000,000 to $16,- 
On Mar. 4, 1924, authorized Common stock was reduced from $25,000,000 to 
$20,282,900 in $100 par value shares, and the resulting 202,829 shares were changed 
from $100 par value shares to no par value shares. 

On Mar. 2, 1925, authorized Preferred stock for $16,000,000 was changed from 
$100 par value shares to no par value shares, and the authorized number of shares 
increased to 200,000 shares a no par value. 

On Mar. 11, 1927, authorized Preferred stock was increased from 200,000 shares 
to 300,000 shares of no par value. 

In Apr., 1928 it was announced that 7% prior preference stock was to be redeemed 
on May 1, 1928, and that 110,000 shs. of $5 cum. no par value prior preference stock was 
to be created and issued in place thereof. 

Prior Preference Stock Provisions—Preferred as to assets and dividends over 
Preferred and Common stocks. Liquidates at par. Redeemable at any time at 110. 

Preferred Stock Provisions—Preferred as to assets and dividends over common. 
Redeemable at any time at $125 per share. Liquidates at $100 per share. 

All stocks vote equally, share for share. 

Transfer Agents—Dexter Horton National Bank of Seattle, and Stone & Webster, 
Inc., Boston. 

Registrars—The First National Bank of Seattle, Seattle, Wash.; Old Colony 
Trust Co., Boston. 

Dividends—Prior Preference, quarterly, 7% per annum, Jan. 15, etc., from Apr. 
15, 1922. . 

Preferred, quarterly $6 per share per annum, from July 15, 1921; Mar. 10, 1922, 
paid $2.50 per share in cash, plus 20% stock dividend payable in 7% PriorPreference 
stock, clearing up arrears; quarterly, 3% per annum, from July 15, 1919 to Apr. 15, 
1921; none, following Oct. 15, 1917 dividend, until resumed July 15, 1919; 3% per 
annum, from July 15, 1915 to Oct. 15, 1917; 6% per annum, from Apr. 15, 1912 to Apr. 
15, 1915. 

Common—None since Apr. 15, 1926. Previously, quarterly, $4 per share pcr 
annum Jan. 15, etc., from 1924 to and including Apr. 15, 1926. Paid 3% in 1912; 4%, 
1913; 3%, 1914; none, 1915-1921; 2%, 1922; 4%, 1923. 


STATEMENTS. 
Consolidated Earnings— Year ended Dec. 31. 
Retirement 

Op. Exp., Interest, Reserve 
Gross. Maint., Taxes. Net. & Amort. Appro- Balance. 

priations. 
1923.00... $13,098,349 $7,555,294 $5,543,055 $2,555,653 —.............. *$2,987 ,402 
1924.00... 13,171,860 7,956,810 5,215,050 2,608,254 $77,000 2,529,796 
1925.00.00... 0... 13,432,617 7,979,516 5,453,101 2,775,884 88,290 2,588,927 
1926.00.00... 14,082,489 7,814,498 6,267,941 3,306,763 721,693 2,239,485 
1927... 15,432,524 8,564,667 6,867,857 3,349,626 = 899,950 —- 2,618,281 


*Before Depreciation. 
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CONSOLIDATED BALANCE SHEETS, DEC. 31. 


Assets. 1926. $1927. 
Plant, PRODEECY; O05. crccicnicieccestiatehcctate en car ete lea eadntsraks $ 98,277,201 $ 90,280,398 
City of Seattle Bonds. eesccscccssssesssssessssssvvetevvsstessvsssstsnsannnen ,835, 002, 
Investment in Puget Sound Electric Ry. and Subsidiaries.. ..........0....... 8,116,205 
Bonds of Subsidiaries and Treasury Securities........................ 410,104 289 028 
Sinking Pun ese. cecesecchccssscele cave itiecssasstaeee gett austen 4,930,023 5,231,292 
Cash and Special Deposits..................ccccccccc ce cctecscseececsescnees 2,735,908 1,899,341 
Accounts and Notes Receivable... ce cecteeceectensceeeees 2,364,643 3,028 ,094 
Materials and Supplies. ............0....0.0 cece cess etececetecceecsesceeeevas 1,110,666 933,455 
Prepayments and Unadjusted Debits.......0.00000000000. ee 929,137 433,099 
Unamortized Debt Discount and Expense............000.00.0c 2,200,424 2,060,975 

TOGA ASBOUS 5.1 isioaccaire stem nat a utaotentanitiaes $123,793,106 $122,273,887 

Liabilities. 

Prior Preference Stock.......0.....:.ccccccccee cesses esecenstesscseseseeeneees $ 10,000,000 $ 10,000,000 
Premium on Prior Preference Stock...0....0.0..0.0.ccccecceeeseesene 148,777 148,777 
Outstanding Bonded Debt......0.....0.0.0..ccccccccccecccceceecseeecteesseeenens 56,599,800 50,506 ,500 
Bonds in Sinking Funds or Treasury, Uncancelled................... 4,862,900 5,168,000 
OU OT NOU CB esac ieitpasiscsctstasaec es tilap cessoatba no rerearttioenanto ens 4,350,000 4,350,000 
Notes and Accounts Payable........0..0.0.0.0....ccccecccecetesee ce eeeseseees 705,821 591,042 
Accrued Interest, Taxes, €t...........0.cccccccccescsecsseseessesesssessetseaees 1,691,189 1,787 ,563 
Dividends Payable, Jan. Following..........0..00.0..0.0ccccceeceee 464,310 520,456 
Retirement Reserve...........ccccccccccesesseseessseetensetscsessceeceserssescseees 4,613,156 4,880,034 
Unadjusted Credits. ......0...ccccccccccccccesceecsececseesesesesscsesrsrscsscseess 46,940 30,333 
Operating Reserves... ccc ccc cccsesscccsetscseteseseseeseessaecsenes 120,917 117,389 
Harned: SUrp ls occio sna zesalecctcicte ti Soke acu azarae ven tees 981,948 1,675,145 
*Preferred & Common Stocks (no par)..............0cccceccsceeeeeees 39,207 ,348 42,498,648 

Total Liabilities... cece ce cee ccneeeeeen $123,793,106 $122,273,887 


*195,000 shares Preferred and 202,829 shares Common stocks, 1926; 233,000 shares 
and 202,829 shares, 1927. 


tIncludes North Coast Transportation Co. and Subsidiary, excludes Puget Sound 
Electric Railway and Subsidiary Companies. 


BONDS. 


Puget Sound Power & Light Company Ist & Refunding Mortgage. 
Dated June 2, 1924. Authorizing, Unlimited. 

Security—All bonds issued and outstanding hereunder are secured by a Direct 
Mortgage on substantially all the electric power and light properties, and certain other 
propery now owned or hereafter acquired by the Company, subject only to the di- 
visional bonds underlying on a part of the property. The mortgage, with one unim- 
portant exception, does not cover electric railways and does not cover certain proper- 
ties or securities hereafter acquired but not made the basis of the issue of First & 
Refunding Mortgage Bonds. Additionally secured by a first lien on the outstanding 
City of Seattle Municipal Railway 5% Bonds of 1919, which are deposited with the 
Trustee hereunder. 

Sinking Fund—Annually, commencing Sept. 1, 1926, cash or bonds ale to 14% 
of aggregate amount of First & Refundin ortgage Bonds and underlying bonds, 
as defined in the Mortgage, in hands of public. Sinking fund payments on underlying 
bonds will be credited toward this sinking fund. The cash remainder will be applied 
to purchase First & Refunding Mortgage Bonds of any series, at not exceeding par and 
accrued interest, or if Bonds not so purchaseable, to additions to mortgaged property 
or reduction of bonded debt. 


Trustee—Old Colony Trust Co., Boston. 
514% Gold, Series “‘A.”” Authorized and Issued, $28,500,000. 


2% Income Tax Paid by Company. 


Dated June 2, 1924. Due June 1, 1949. Callable on any interest date on 30 days’ 
notice on or before June 1, 1929 at 105; thereafter decreasing 14 of 16% annually to 100 
on Dec. 1, 1948. 
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Interest—June- Dec. 1, at office of Trustees, Continental National Bank and Trust 
Co., Chicago, or Bankers Trust Co., New York. 
5% Gold, Series “B.’’ Authorized and Issued, $5,000,000. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1926. Due Feb. 1, 1931. Callable on any interest date on 30 days’ 
notice on Aug. 1, 1926 at 102; thereafter decreasing 14 of 15% each 6 months to 100 
on Aug. 1, 1930. 

Interest—Feb.-Aug. 1, in Boston, New York or Chicago. 


Bonds Authorized and Outstanding under Ist & Refunding Mortgage. 
As of Dec. 31, 1927. 


Outstanding, Series (A)? 514%... ccc cccsccccseeeseeceneeceneeeeesneeesteseeneeecessneecseeeenensaseetees $28 499,000 
Outstanding, Series {By 59 Go... occ cecccc cc ceene ce seneceseneerserevssnstsrecstersvevtecsettaees 4,649,500 
Retired, Derles. A) ice, Scares sassy cuanto weasel ante ate eect tiotiierslantina ue ae vanes 1,000 
Retired, Series “SB? o.oo cee re en re eee spkkeabases 350,500 
Total Issued, ‘‘A”’ and “B? oo... cece tees eT ere $33,500,000 
AVAL ROTO inthis ace teak tite he tale gene adele Ail i ree cece Ocal ain *Unlimited. 


*Additional bonds may be issued under restrictions of the mortgage. 
NOTES. 


Puget Sound Power & Light Company 5-Year 6% Gold Coupon. 
2% Income Tax Paid by Company. 


Dated Feb. 2, 1925. Due Feb. 1, 1930. Callable as a whole on any interest date 
on 45 days’ notice on or before Aug. 1, 1926 at 103; thereafter decreasing |2 of 1% each 
6 months to 100 on Aug. 1, 1929. 


Interest—Feb.-Aug. 1, at office of Trustee. 
Trustee—Seattle National Bank, Seattle, Wash. 
Outstanding and Authorized, Dec. 31, 1927.00.00... cece ce ette erent $3,000,000 


Puget Sound Power & Light Company 5-Year 6% Gold Coupon. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1925. Due Aug. 1, 1930. Callable as a whole on any interest date 
on 45 days’ notice on or before Feb. 1, 1927 at 103; thereafter decreasing 14 of 19( each 
6 months to 100 on Feb. 1, 1930. 

Interest—Feb.-Aug. 1, at office of Trustee. 


Trustee—Seattle National Bank, Seattle, Wash. 


Ontstanding, Dée.:31, 1927 5 cicero Sa ohn aliases ea cacr tena en ences te $1,350,000 

TSS NN spat esha masons Manet aN te ry AMR es inl RB Oh haa Nic anette Ses Wtee oh 650,000 

AUthOP 26d 22606 9. ssactorslonlseathcauets leek oh anata thee ous tnd ah meamereoneds $2,000,000 
BONDS. 


Bonds described below have been assumed by the Company, or are outstanding 
on properties owned or controlled through stock ownership. 
Pacific Coast Power Company Ist Mortgage 30-Year 5% Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1910. Due Mar. 1, 1940. Callable on any interest date on 8 weeks’ 
notice at 105. 


Interest—Mar.-Sept. 1, at office of Trustee, or Harris, Forbes & Co., Inc., Boston 
and New York. 


Assumed by Puget Sound Power & Light Co. 
Trustee—Harris Trust and Savings Bank, Chicago. 


Outstanding, Dec. 31, 1927000000000 cece cece esteeeecetecaeetentierssettvene sewers $ 3,990,000 
5511) | Ue ete I oer Par ne nr ee ae 10,000 
Uniasued (Mortgage Closed)... 0c0ccccccccccccccscseesesescseeeeeseseses vavevees veveees Panesar Maes 6,000,000 

PU ORIG asia sicccs a aneat psn Saas pnmavccermasiatc notated linha maha tented cate Vecad $10,000,000 
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The Seattle Electric Company, Seattle-Everett, 1st Mortgage 30-Year 5% Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1909. Due Mar. 1, 1939. Callable asa whole, or in part for Sinking 
Fund on 30 days’ notice on any interest date at 105. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Pacific Northwest Traction Co. has agreed to pay principal, interest and sinking 
fund payments on these bonds, and has mortgaged its entire property as security. 

Puget Sound Power & Light Co. has assumed the obligations of the Seattle 
Electric Co. with respect to these bonds. 

Sinking Fund—Mar. 1, annually, 1% of bonds outstanding. Bonds acquired to 
be held alive. 

Trustee—Old Colony Trust Co., Boston. 


Outstanding; Dee: 3101027 5c eich ag ial aeink sation $2,425 000 
Alive in: Simbel iyi eesed ese Geaye cectaso nos ttiesiduoshk thie nancos viahoensdlss ele abnglantbeeotea laws 675,000 
Unissued (Closed)........000000.000cc. Rislshade te et petite ents setae Nl Sele Dela hae 1,900,000 

RUN TNO 2 Ci st Neos ey ln caterarn ete lade Cater ann hes te ba Manse sade cee ance ie $5,000,000 


Puget Sound Power Company Ist Mortgage 30-Year 5% Gold. 
2% Income Tax Paid by Company. 
Dated July 10, 1903. Due Junc 1, 1933, Callable asa whole, or in part for sinking 
fund, on 2 months’ notice on any interest date at 110. 
Interest—June-Dec. 1, at office of Trustee. 
Assumed by Puget Sound Power & Light Co. 
Sinking Fund—Mar. 1, annually, 1% of bonds certified. Bonds cancelled. 
Trustee—Old Colony Trust Co., Boston. 


Outstanding: Dec Si V OO. se i ese iaenec dele onciee sed naiasttitte tanleadishesentnacieacne! $2 ,326 ,000 
Retired by Sinking Fund... ee 735,000 
CAT CONC iif dei teh ee Olan ehhh raat ba utaulde tate eee Nah er ete ener 252,000 
Unissued (Mortgage Closed)... occ cocccceccceeecccecseeevcectevetneveeseviveseecetetasviae 687 ,000 

RITE TOE UZ OC ogo be Te enedgorekadsce sich tiac dative Seton Mag Maes De eset neta Sete ttadeesaict $4,000,000 


The Seattle Electric Company Ist Mortgage 30-Year 5% Gold. 
Income Tax Not Paid by Company. 


Dated Feb. 1, 1900. Due Feb. 1, 1930. Callable as a whole or in part for sinking 
fund, on 2 months’ notice on any interest date at 110. 


Interest—Feb.-Aug. 1, at office of Trustee. 
Assumed by Puget Sound Power & Light Co. 


r Sinking Fund—Feb. 1, annually, 1% of bonds certified. Bonds acquired held 
alive. 


Trustee—Boston Safe Deposit & Trust Co., Boston. 


Outstanding, DGG, Sey M027 viccocrsicaeac susan dwtd uauieuetusns Greece anenmanaione $2,412,000 
Alive in Sinking Fund... ccc cette eect tees ceeeeas Gitte et 2,988,000 
Authorized.........00.0000.0. erie cicath erat bebe Neate satecactecs Nap tucstes st nib deat.tep toseate ss $5,000 ,000 


The Seattle Electric Company Consolidated and Refunding Mortgage 22-Year S% Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1907. Due Aug. 1, 1929. Callable in amounts of not less than 
$500,000 (or less for sinking fund) on 30 days’ notice on any interest date at 105. 
Interest—F cb.-Aug. 1, at office of Trustee. 
Assumed by Puget Sound Power & Light Co. 
Sinking Fund—Oct. 1, annually, 1°¢ of bonds outstanding. 
Trustee—Old Colony Trust Co., Boston. 


Outstandinigy DEG eS by PO 27 x istic cies bis wstccica ds boosted dessa ctw detana tol aren ghnlaGauanawceadies $ 4,772,000 
BNCLVIO TERS UBD R A ES IN asc oth cect, sac sin titea et ivlehlas gla ole Ratt eT ee lia aia arate caeihd 1,852,000 
Caneclled. oe es ah Moteodiene. aeeturatas aed rset tlnatl isd oblast cass ee 1,344,000 
Reserved for Underlying Bonds 0.000000 eect cette eects ccc cattteeccteatens 4,738 ,000 
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Unissued (Closed except for Refunding) ....000.0.0000.0.0.000 ccc ce ccceceecceceeeeeeseeee: $12,294,000 
PCO Css cect aoa dae aoneaeesd ena oon ere heeds, $25,000,000 


Twin City Light and Traction Company Ist Mortgage 25-Year 6% Sinking Fund. 
2% Income Tax Paid by Company. 
Dated Jan. 3, 1910. Due Jan. 1, 1935. Non-callable. 
Interest—Jan.-July 1, at office of Trustee. 
Assumed by Puget Sound Power & Light Co. 
Sinking Fund—Jan. 1, $8,000 annually. 
Trustee—Guaranty Trust Co., New York. 


Outstanding, Dec. 31, 1927.00 ccce ccc ccc cecscvecetessvevevesersssitunesevestaveevinvevete $179,000 
Heldsin Preasury acitaconintatied. as toniargeineh gue aut aache nn ots Synod ce aaeees 50,000 
FRGtireG Dy Sim KU FN coer wteshcn cong es ertlscns adie atietara ten. see aes ose ae aceasta 121,000 
TU GAU SUL Udo lessee aa aut adh pare oneal Bay ee petrnisnonscsel sos epee apes Batata neited 150,000 

PUIG TA O12 Oh pts? Soci de lecSinteesacace inches vat Hacc patted nce etaaedautcen sabe ientMpledic $500,000 


Whatcom County Railway & Light Company Ist Mortgage 30-Year 5% Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1905. Due Nov. 1, 1935. Callable as a whole on 30 days’ notice 
on any interest date at 105. 

Interest—May-Nov. 1, at office of Trustce. 

Assumed by Puget Saurid Power & Light Co. 

Sinking Fund—Nov. 1 annually, 1% of bonds outstanding. 

Trustee—Old Colony Trust Co., Boston. 


Outstanding, Dec. 31, 1927.00.00... ects tet entetvatneenenees heme $1,254,000 
Phe AVG rcs atte ae octet ee a ee eaccati es Signa ec aig et tee Petraes 3,000 
Retired by Sinking Fund... Oe ern ne Tea oo 261,000 
Camee led ici cesses csahelitecsaeiren acca ile Mages aisle Ba aa alee apenas daa! 246 ,000 
Unissued (Mortgage Closed) ...0000000.000c cece ccc ccceseesetsceensteseesittscsteeeessiensenacsens 736,000 

PROC OPI ZO ons pesseasiurtetenicta organdie! sans yet ian tanstaee ceinieice de sonnGesustelits ween m anand $2,500,000 


Bonds described below are outstanding on properties owned or controlled by the 
Company, through stock ownership. They have been eliminated from the Puget 
Sound Power & Light Company’s Combined Balance Sheet as of Dec. 31, 1927. Com- 
panies are being operated iby a Receiver. 


*Puget Sound Electric Railway 1st Consolidated Mortgage 29-Year 5% Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 6, 1903. Due Feb. 1, 1932. Callable on 2 months’ notice as a whole 
on any interest date at 110. 
*Interest—Feb.-Aug. 1, at office of Trustee. 


Ss Fund—Jan. 1 1: annually, 1% of bonds certified, plus 55% per annum on all 
bonds purchased for sinking fund. Bonds cancelled. 


Trustee—Old Colony Trust Co., Boston. 


Outstanding, Dec. 31, 1927.00.00. ccc coe eee etn tenes cetten ctteeini $2,427,000 
Retired by Sinking Fund... 0.0.0 set pncdestae nee le en 1,837,000 
Reserved (Mortgage Closed)... ee eee ete tc bttteeenies 1,236,000 

PRUE IN OE 2 Cassis sec oes fac he ects Sa hee AA Ne a alae dared wend edn ae a $5 500,000 


*Interest coupons due Aug. 1, 1927 and subsequent coupons not paid. 


*Tacoma Railway and Power Company Ist Mortgage 30-Year 5% Gold. 
Income Tax Not Paid By Company. 
Dated Apr. 1, 1899. Due Apr. 1, 1929. Non-callable. 
Interest—Apr.-Oct. 1, at office of Trustee. 
Trustee—Old Colony Trust Co., Boston. 
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Outstanding, Dec. 31, 1927.00.00 ccc ccc cccesccscsseeceucecescretssvisnsssenecieetaesresseetas $1,236,000 
Held by Puget Sound Electric Ry... cece cee c estes reeseeesvatetavetaveces 264,000 
Authorized (Mortgage Closed)........0.0.0.0000ccccccceceeccecsteteccescseeevaeeeneentcans $1,500,000 


*Interest coupons due Apr. 1, 1928 not paid. 


PUGET SOUND TELEPHONE COMPANY. 


Organized under the laws of Wash., Jan. 7, 1916, to purchase and consolidate the 
properties of Puget Sound Independent Pelepneve Company and the competing prop- 
erties of The Pacific Telephone and Telegraph Company. The Company controls and 
does practically the entire local and long distance telephone business in Snohomish, 
Skagit and Island Counties and in parts of King and Whatcom Counties, Washington. 
Among the cities and towns served are Everett, Anacortes, Mount. Vernon, Sedro 
Woolley, Snohomish, Arlington, Stanwood, Monroe, Marysville, Burlington and 
Duvall. The Company operates as a connecting company of The Pacific Telephone 
and Telegraph Company and the Bell System. Owns and operates 16 exchanges and 
as of Dec. 31, 1927, total number of stations was 16,704. 


The Pacific Telephone and Telegraph Company owns $130,000 of 6% Series ‘‘B’’ 
Preferred Stock, and 25% of the Common Stock of the Company. 
as Officers—W. N. Winter, Pres.; C. M. Twelves, Vice-Pres. & Treas.; H.C. Allen, 
c. 
Trustees—H. C. Allen, C. M. Twelves, W. N. Winter. 
Head Office—2802 Rockefeller St., Everett, Wash. 


Annual Meeting—Jan. 24. | 

Capital. Authorized. Outstanding. 
Preferred Stock...0.0.0.0...00 ccc ieee Prieto Rlecenctie ia es $1,800,000 nn. 

7% Cum., Series ‘‘A,’’ $100.0... aa damigramudasies " -<kgtat tate $213,100 

6% Cum., Series “B,’’ $100.00... ee eure | snaenee 336,600 
COmmO N61 OO insurers reed Marlene ech srente ihm os teat ttenth 1,200,000 500,000 


Preferred Stock Provisions—Both Series ‘‘A’’ and ‘“‘B’’ are alike except as to 
dividends indicated. Preferred as to assets and respective dividends over Common. 
Redeemable on any dividend date on 3 months’ notice at 115. Liquidates at 100. 
Non-voting. 

Additional Preferred stock may be issued under specified earnings restrictions. 

Dividends—Preferred, Series ‘‘A,’’ 7% per annum, quarterly from July 2, 1926. 

Preferred, Series ‘‘B,’’ 6% per annum, quarterly, from Oct. 2, 1927. 

Common—Commenced Mar. 1, 1922. In 1922, paid $22,000; 1923, $55,000; 1924, 
$65,000; 1925, $60,000; 1926, $45,000 cash and $136,800 in 7% Preferred stock; 1927, 
$56,211 cash, $26,200 in 7% Preferred and $145,000 in Common stocks. 

Earnings—Year ended Dec. 31. (As reported to Public Utilities Commission. ) 


Op. Exp., Int., Miscel. 
Maint., Ded., Depreci- 
Gross. Taxes. Net. Amort. ation. Balance. 
1923 ccc $667,046 $348,728 $318,318 $134,285 $106,589 $77,444 
1924. 697 ,993 360,873 337,120 138,817 107 ,828 90,475 
1 i 4 eee 733,609 373,646 359 ,963 147 ,742 115,015 97 ,206 
1926 occ 750,455 384,475 365,980 148,947 121,235 95,798 
1927.......... Sennen 784,890 421 ,327 363,563 150,183 126 ,648 86,732 


BALANCE SHEETS, DEC. 31. 
As reported to Public Utilities Commission. 


Assets. 1926. 1927. 
*Permanent and Long Term Investments... 00.0.0 $1,766,936 $1,824,066 
i= | § Reon E TURE PATON RE MO UE Te eE NORTE EERE NO TON RE aEL ene One DY 60,960 105,772 
Marketable Securities ...0...00000000ccccccccce cece cece cccbe eee ev vteeceey 129,217 210,936 
Bills and Accounts Receivable... ceeecetecteteecee ccs ee 47 ,688 69,103 
Materials and Supphies....0.0...0.0.000.000 ccc ce ccc cect ttettettsveteesean 72,204 68,763 
Miscellaneous Working Assets.......0.0.00.000cccccccccceesccsccsscsseeesesecseenecseees 30,143 2,872 
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Accrued Income Not Due... ooocccccccccccccceccccccvececccseevuteevntseeveneees $ 727 $ 303 
Deferred svciicicccsteet cic ccd eos Cauda Ree ree Rey ee Ry, 112,504 134,839 
TOUR) ASS6 (8 acsiao een eect $2,220,379 $2,416,654 


*After deducting Accrued Depreciation of $694,463, 1926 and $755,697, 1927. 
Liabilities. 


Preterred: SCOCK 0joeucryesee eel iota cari ety siney eral at pakeneeige: $ 172,000 $ 549,700 
Common Stock 63:0 opie cess Gace. areas Bete : ; 
Preferred Inst. on Stock Subscription. ...000000.000.00.0cccecceees 4,247 2,639 
Ist Mtge. 6°% Bonds, due 1936.....0.0.0.0.0000 etree 981,900 oe. 
Ist Mtge. 5° Bonds, due 1986.......000.0... terete rteenee 50,000 
2nd Mtge. 5% Bonds, due 1936.........0.....0. ccc cece etteeeneise 430,000 oo. 
Farmers Mutual lst Mtg. 6% Bonds, due 1927.......0000.00000000..... 225,000 owe 
Ist Mtge. 5“, Bonds, Series ‘‘A’’ due 1952.00.00. teteeeeteeees 1,200,000 
Accounts Paya ple fee disiises cece iaciescs ecient anesteecitacieai Gs cotati ibs a ieee 39,077 67 ,909 
Matured Interest Unpaid... ccc cece cece te ctenecseenes 28 677 592 
PC ered Vis bil MGS iu kor sti ees ah desaechteetn sa souk Belen cea oe oeakaneet 91,255 63 ,045 
CORPOrAte SUT cosine ant cs ys Sedge lot ia wa amhnel 143 ,223 32,769 
POtal Tita Dit 35092 ome es Raced nn ir esteteoeste sets as $2,220,379 $2,416,654 
BONDS. 


Puget Sound Telephone Company Ist Mortgage 5% Gold, Series ‘‘A.” 
2% Income Tax Paid by Company. 


Dated July 1, 1927. Due July 1, 1952. Callable as a whcle only on any interest 
date on 60 days’ notice on and after July 1, 1937 at 105. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired, 
Sinking Fund—Commencing Jan. 1, 1928, $10,000 semi-annually, to be used to 
urchase bonds at not over 9714. Payments are not required while $20,000 is held in 
Sinking Fund. Bonds acquired to be cancelled. 


Trustee—First National Bank, Everett, Wash. 


Outstanding and Issued, Series ‘‘A,’’ Jan. 2, 1928...0000000000 ce $1,200,000 

Unissued, Series ‘‘A,’’ Held in Treasury... cctee cate cseteeeseee 300, 
Authorized Series: A cients cna aa tacicenan anemia sown $1,500,000 
Authorized Under Ist Mortgage... cece cece cee ee eeeenee ner eeneeneneee §Open 


§ Additional bonds may be issued under this mortgage in series with such maturity 
dates, interest rates, redemption features and other special provisions, as may 
determined by the Board of Trustees. Such additional bonds may be issued (a) to 
refund, retire cr replace Series ‘‘A”’ or any other bonds issued hereunder; and (b) 
for not to exceed 70°% of the actual cash cost of additions, extensions and betterments. 
No additional bonds shall be issued unless net earnings available for interest for a 

riod of 12 consecutive months during 15 months immediately preceding shall have 
been not less than 2 times annual interest requirements, exclusive of sinking funds, 
of the total funded debt of the Company including the bonds proposed to be issued. 
Earnings restrictions apply so long as any Series ‘‘A’’ Bonds are outstanding. 


REDONDO HOME TELEPHONE COMPANY. 


Company is under the same ownership and management as Santa Monica Bay 
Telephone Company. 


Officers—S. L. Odegard, Pres.; Eliot H. Cheadle, Sec. 
Address—Ocean Park, Cal. 


Id Bonds 


PEIRCE, FAIR & CO. 


639 qoats Spring Se. 432 California St. Hoge Building Wilcox Building 


n Francisco Seattle Portland 


We specialize in PUGET ee TELEPHONE COMPANY First Mortgage 
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BONDS. 


Redondo Home Telephone Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1926. Due Sept. 1, 1946. Callable on any interest date on 30 days’ 
notice on or before Sept. 1, 1936 at 105; thereafter, premium decreases 14 of 1% each 
subsequent year. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on real estate, plant and equipment for giving tele- 
phone service to the cities of Redondo, Hermosa and Manhattan Beaches, Palos 
Verdes Estates and some adjacent territory, connecting with the long distance lines 
of The Pacific Tel. & Tel. Co. and U.S. Long Distance Tel. Co. Operates 2 exchanges. 

Number of subscribers, Dec. 31, 1927, 2,482. 

7 okng Fund— Annually, commencing Jan. 1, 1929, 2% of the then outstanding 
onds. 

Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, ‘‘Series of 1926,’’ Jan. 2, 1928.00.00 cette etter tee teees $ 134,000 
Held by The Pacific Tel. & Tel. Cow... ee ee. fe eens Mestad 66 ,000 
PU ISSCC viccsst hon sesecinds cds cheaaeion Mwhaersernae nn pectin Pgetiee ee tne 4,800,000 

Authorize vc ccieconsi ema iheiecnled Ag eae tact naeealged peated cahdige etacesthatghontemeeate $5,000,000 


tMay be issued up to 75% of value of property provided net earnings for prior 12 
months amount to at least 134 times interest requirements for that period, plus 12 
months interest on bonds to be issued. 


SAN DIEGO AND ARIZONA RAILWAY COMPANY. 


Organized under the laws of Cal., Dec. 15, 1906. Owns and operates a standard 
gauge steam railroad connecting San Diego with El Centro, Cal. Main and branch 
line trackage owned aggregates 139.23 miles. Company also leases or operates under 
trackage rights 19.77 miles of line. 44.4 miles of line in Lower California are controlled 
through stock ownership of The Tijuana and Tecate Railway Company. 

Officers—A. T. Mercier, Pres.; R. C. Gillis, Vice-Pres.; A. T. Mercier, Gen. Megr.; 
L. J. Masson, Sec.; W. G. Daniels, Treas. 

Directors—William Clayton, R. C. Gillis, Alexander Hamilton, A. T. Mercier, 
Paul Shoup. 

Head Office—Spreckels Bldg., San Diego. 

Annual meeting—3rd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 70o Cutnic, S100 scenario amnrinndrraien bee wine $6,000,000 $5,826,800 
COTO S100 sacl cs cer ceca ea ete ticl lence tea loarareccdd ad orngtnae see aats 2,000,000 2,000,000 


Entire stock owned equally by Southern Pacifie Co. and J. D. and A. B. Spreckels 
Securities Company. 
Dividends— None. 


Earnings— Year ended Dec. 31 (as reported to Railroad Commission). 


Operating Interest, 
Gross. Exp., ete. Net. Taxes, etc. Deficit. 
P28 Oa ee eR eee $1,242,851 $ 955,199 $287 ,652 $1,080,259 $792,607 
D024 coco cccesseeesine 1,422,150 999,871 422,279 1,140,486 718,207 
1925.00. 1,464,836 1,041,207 423,629 1,153,967 730,338 
| c ae e era ere 1,401,490 1,105,123 296 ,367 1,155,200 858 ,833 
TT sie sop settee leet ide 1,440,607 *1 083,842 306,765 1,094,228 737,463 


*Includes Taxes. Taxes not included. 


BONDS. 
San Diego and Arizona Railway Company Ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 
Dated July 1, 1917. Due July 1, 1957. Callable on any interest date on 90 days’ 
notice at 105. 
Interest—Jan.-July 1, at office of Trustee. 
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Secured by First Lien on entire properties. 
Sinking Fund—$10,000 annually out of net income. 
Trustee—U. S. Mortgage & Trust Co., New York. 


"Outstanding Apr. 2, 1928 sie cece ae ow $10,104,000 
Retired and Cancelled... Beach ntameacaee tents abst Nats Cent 396 ,000 
MUS acai ih ca cetera ace gt Data rare ek ig ane Enh PS tte in un an atee 1,500,000 

ANIC OP ID OG ce S52 Ge tenant stout pag han caiidad axaueannem ened mecnet weer en $12,000,000 


*On Dec. 31, 1927, $7,815,000 owned by Southern Pacific Co. 


San Diego and Arizona Railway Company Guaranteed Equipment Trust Certificates 
15-Year 612% Series ‘‘A.”” 
Income Tax Not Paid by Company. 

Dated July 15, 1921. Due July 1, 1936. Non-callable. 

Interest—Jan.-July 15 at office of Trustee. 

Secured by pledge of the following equipment, title of which is vested in the 
Trustee. 10 locomotives, 8 steel passenger coaches, 38 box, tank and caboose cars, 
4 stock cars, 4 cafe-observation cars, 3 coach-baggage cars, 20 gondolas, 1 ditcher 
1 business car. As additional security the Railway Company executed a secon 
mortgage upon real estate owned by it in San Diego County, Cal. As of Apr. 2, 1928. 
additionally secured by deposits of $120,000 of approved securities as a result of 
sinking fund operations. 

epee dividends and sinking fund unconditionally guaranteed jointly and 
severally by endorsement of Southern Pacific Co. and J. D. and A. B. Spreckels 
en Co., owners of the entire capital stock of San Diego and Arizona Railway 

O. 

Sinking Fund—Commencing July 15, 1924, sum sufficient to retire by purchase 
at par in annual installments, $30,000 1924-1929; $60,000, 1930-1936. Inthe event cer- 
tificates cannot be acquired at this price, the cash must be immediately invested in 
securities legal for California, New York or Massachusetts Savings Banks and held 
by Trustee as additional collateral security. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding and Authorized, Apr. 2, 1928.00.00... cc cseetecsceecceseeseeeeneeeneeee $600,000 


SAN DIEGO ELECTRIC RAILWAY COMPANY. 


Officers—W. H. Hannam, Pres.; Lane D. Webber, Sec. 
Address—San Diego, Cal. 
EQUIPMENT TRUSTS. 


San Diego Electric Railway Company 6% Guaranteed Equipment Trust Certificates, 
Series ‘‘A.” 
Income Tax Not Paid by Company. 

Dated Oct. 1, 1923. Due serially, 1925-1934, Oct. 1 each year, $71,000, 1925-6-8- 
30-1-3; $71,500, 1927-9-32-44. 

Interest—Apr.-Oct. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 

Secured by pledge of the following equipment, title to which is vested in the 
Trustee; 50 double end electric street cars and 10 automobile coaches. Additionally 
oe by a Second Mortgage upon real estate owned by the Company in San Diego 

ounty. 

Guaranteed unconditionally as to principal and interest jointly and severally 
by endorsement of the Company and J. D. and A. B. Spreckels Securities Co. 


n Diego away « O% 
Equipment Trust Certificates, Series ‘‘A” 
Underwritten by Ourselves and Associates 


2 Wontrer,Duun &Go, 


5 olly vere Investment Securities San Diego 


Angeles San Francisco 
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Trustee—The First National Trust and Savings Bank, San Diego, Cal. 


Outstanding; Jane 251028 cess cisicjoce tanga ae, Aneciciais @ 8 cuca itera aan aes uss eeeans $498,500 
BRC CLG Dy WERE an eee tere ec adra einen ate altel anaes aisle 213,500 
PAULO TVO EUO 0g aoe die scan a ccdasaitooal epi dete stan vctaren atari Mahan rstat hot ancataennall $712,000 


THE SAN FRANCISCO AND SAN JOAQUIN VALLEY RAILWAY. 


Acquired by The Atchison, Topeka and Santa Fe Railway, April, 1901. 374.60 
miles road from Bakersfield to Ferry Point and branch line Calwa to Corcoran, Cal. 


Officers—W. B. Storey, Pres.; C. W. Jones, Sec. 
Address—605 Market St., San Francisco. 


BONDS. 


The San Francisco and San Joaquin Valley Railway 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 
Dated 1896. Due Oct. 1, 1940. Callable (see Sinking Fund). 


Interest—Apr.-Qct. 1, office of Atchison, Topeka & Santa Fe Railway, 5 Nassau 
St., New York, and Wells Fargo Bank and Union Trust Co., San Francisco. 


Secured by a First Mortgage on 374.60 miles steam railroad from Bakersfield 
to Ferry Point and branch line Calwa to Corcoran, Cal. 


Sinking Fund— Begins 1916, ranging from 1% to 5% of net: profits. For its invest- 
ment, bonds may be drawn at 110. 


Trustee—Bankers Trust Company, New York. 


Outstanding, Jan. 2, 1928.00.00 tee Shea neds $5,757,000 
Cancelled by Sinking Fand......000000000000 ooo ccc cceeeecse te tetetee cievetiviniesevevteneess 243,000 
POU ONZE Gd spc scene chin Seca etviget date die laa wtine deena hialteaudamiuakesaa a aeeeeedl $6,000,000 


SAN FRANCISCO, NAPA AND CALISTOGA RAILWAY. 


Organized under the laws of Cal., Nov. 10,1911. Consolidation of San Francisco, 
Vallejo & Napa Valley R. R., and Vallejo, Benicia & Napa Valley R. R. Operates 
41.59 miles electric Sa between Calistoga and Vallejo, and freight line between 
Napa Junction and Mare Island Navy Yard, connecting at Vallejo with Monticello 
S. 8. Co. steamers for San Francisco. 


Franchises extend from 28 to 36 years. 


Officers—James Irvine, Pres.; Guy C. Earl, Vice-Pres.; C. E. Brown, Vice-Pres. 
& Gen. Mgr.; E. M. Price, Sec. & Treas. 


Directors—C. E. Brown, Guy C. Earl, James Irvine, M. P. Irvine, John T. York. 

General Office—Napa, Cal. 

Executive Offce—Crocker Bldg., San Francisco. 

Capital. Authorized. Outstanding. 
DN ares SOO re iiaveenaivizes-t isis aetcet ait nnam a esta ase tate cc engs Mian araea sane $2,000,000 $731,700 

Assessment of $5.00 per share July, 1913. 

Dividends—None. 


Earnings—Year ended Dec. 31. (As reported to Railroad Commission.) 


*Op. Exp., Interest, Deprecia- 
Gross. Tuxes, etc. Net. etc. tion. Balance. 
Lt a ee $316,410 $211,071 $105,339 $60,678 $18,922 $ 25,739 
Oar eee 279,416 205,339 74,077 59,730 19,627 **5 280 
JOD 5 ices cre wheter: 250,634 155,152 95,482 59,038 19,099 4,565 
TQ ae, coterie aoa ced 234,336 173,116 61,220 59,731 19,621 **18,132 
TO 2 ate, tastecce col aalanee .... 224,721 — $186,640 38,081 58,716 ee | ¥*20,635 


*Inclucdes $21,323 rent for leased road, 1921; $3,608, 1922; $18,168, 1923; $14,495, 
1924; $11,493, 1925; $13,213, 1926; $12,565, 1927. 
** Deficit. fincludes depreciation. 
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BALANCE SHEET, DEC. 31. 
(As reported to Railroad Commission.) 


Assets. 1926. 1927. 
Road and Papipment Cee ne OR ee ene, PON arene ee ert teed $2,186,132 $2,187,146 
Sinking Fund.......0.0..00.00.. ces sAsininst dosage besuesanede ance sasee alia 48 309 
TIVES CIGD 68052 ecstatic Sete lie snore teeta d ag shee ateaeiceteges 58,571 24,135 
Cash and Deposits. ....00...0.0.0.0.000 cece cette tate settee cetctectnettitees 34,688 71,277 
Other Current Assets............. rb tetas atc di Te shed ie dear DR lass ain anette 50 44 
Accounts Receivable. ...0..0000000.0000000 ccc ccc ccc cece e cet ee tec tatnetere ices 12,780 8,550 
Material and Supplies... cece cect seer eteeeet tees 27,972 26,369 
Miscellaneous Deferred Assets.....0...000000.000000 cect tte eeteenee 374 981 
Prepaid Fix pen see ise 5 oodles idee how ee alone Gitano ak! ont 668 1,923 

POUR ASON Bisa tect Sycrydnasteiatnd tert adoumnes ee sia aan cuentas $2,321,283 $2,320,734 
Liabilities. 
CAMILA COC Kenic eter cant nconee Senta anianenanienon uate: $ 731,700 $ 731,700 
ABSESSMENES. 0.0.0... ccc cece c cert teetceetee ee a err tae 36,585 36,585 
Funded Debt................... OG ots fic edad teat or SD ncemd ean tunine tua 1,062,800 1,042,600 
Accounts Payable .......0.0.0.00000cccce cece etcses eeseetecntetens tutes tee 10,402 45,107 
Miscellaneous Current Liabilities......0.0000000000.0 ccc cette eaes TQ TO2: . sickens sccczscne 
OLBGP RESERV OR is siosees cir nstite SeAisrttReeeies ones paste acura samman a ase eR pcatn 136,348 156,80 
Depreciation Reserve... ccc ccc cecttnesstteeeesecesetstaesesees 216,184 235,82 
OLE TG 2) (0 Rete an eee re Ove art AE A ee aren eR rar 107 ,472 72,119 
Total Disabilities ie. wicecte eid odcetereniheletinasn ace $2,321,283 $2,320,734 
BONDS. 


San Francisco, Napa and Calistoga Railway lst Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 20, 1911. Due Dec. 1, 1936. Callable on any interest date at 105. 
Interest—June-Dec. 1 at office of Trustee. 


Secured by a First Mortgage on all the property of the Company now owned or 
hereafter acquired. 


Sinking Fund—Commencing Sept. 1914, 1% of par value of outstanding bonds, 
annually. Bonds to be kept alive and interest added to sinking fund. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Apr. 2, 1928.......cccccccccccssssscssssssssessssssssssssesstssssessisssavissnasiniasisnasvdvesee $ 443,200 
Alive in Sinking Pn eo ee 56,800 

n Treasury Of Company.......0.0..0.0000cccccccc cscs teers teieeesnesceeeecsesusesisee seessaeeiseusterseneeeees 
UY SA tees csac as seats ediinucsenspentns to uesrcurn Soe ase aneried reat aha, acon doaciapaliotnina ths cince anche 367,000 
PUR TORIZO ela aoe 5 hese canes laura Sola tant ta tranias $1,000,000 


San Francisco, Napa and Calistoga Railway Non-Foreclosable 25-Year Unsecured 5% 
Debentures. 


2% Income Tax Paid by Company. 
Dated Nov. 20, 1911. Due Dec. 1, 1936. Cuallable on any interest date at par. 


*Interest—June-Dec. 1, at office of Trustee. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Apr. 2, 1928.00.00... ce cee ceee ieee cseseeeseseeeceeeees suseeeeesssetseseisaessteneneessees $599,100 
11a Wa cr 1-1) | eee arn cen an NUD eT noe Leer VRCr ena ITO were t See ere ra posites ie: 10,900 
PACT ORIG E Ch Sac hn ca ams iaians Aven wih dak ea eres ln a cial os $610,000 


*Interest due on Dec. 1, 1926; Dec. 1, 1927 not paid. 
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SAN JOSE WATER WORKS. 


Organized under the laws of Cal., Feb. 1, 1916. Successor to San Jose Water 
Company, organized in 1866. 

The Company serves water for domestic and commercial purposes, without 
competition, to the City of San Jose, the towns of Los Gatos and Saratoga and inter- 
vening territory in Santa Clara Co., Cal. Owns operative properties located in 
Santa Clara County within a radius of 24 miles of San Jose, consisting of approximately 
6,000 acres of land owned in fee, and riparian rights to approximately 3,000 additional 
acres, together with pumping plants and pumping equipment, reservoirs, dams, pmpe- 
lines, distributing mains and metered service connections. Number of meters in 
service on Dec. 31, 1927, were 19,900. 

Officers—H. S. Kittredge, Pres.; Paul S. Williams, Vice-Pres.; E. W. Green, 
Sec. & Treas. 

Directors—H. S. Kittredge, C. G. Lathrop, R. C. Leib, John J. Miller, C. T. 
Ryland, George C. Singletary, Paul S. Williams. 

Head Office—374 W. Santa Clara St., San Jose. 

Annual meeting—3rd Mon. in Feb. 

Capital. Authorized. Outstanding. 
Shares; $100::<4).4.uet eee ee een esas eames $5,000,000 $3,000,000 

Authorized Capital was increased from $2,500,000 to $5,000,000 on Feb. 19, 1923. 

Dividends—Monthly, 58c per share from Dec. 1, 1925; 50c per share from Oct. 1, 
1916 to Nov. 1, 1925. 


Earnings—Year ended Dec. 31, as reported to Railroad Commission. 


Oper Exp., 
axes & Interest, 

Gross. Deprec. Net. etc. Balance. Dividends. 
1923......................$327,574 $205,547 $122,027 $ 941 $121,086 $150,482 
1924....0..00000......... 388,507 226,086 162,421 26,135 136,286 158,694 
1:71 565,294 299,915 265,379 33,132 232,247 170,314 
O26 sate const 604,780 323,135 281,645 37 ,942 243,703 208,800 
| 7. Se 613,261 343,263 269,998 45,232 224,766 208,800 

BONDS. 


San Jose Water Works Ist Mortgage 5% Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1926. Due July 1, 1951. Callable on any interest date on 40 days’ 


notice on or before July 1, 1931 at 105 less 14 of 1{¢ each year thereafter, but at not 
less than 10014. 


Interest—Jan.-July 1, at office of Trustee in San Francisco, or San Jose. 


Secured by a First Mortgage on all operative properties of the Company now 
owned or hereafter acquired. 


Sinking Fund—None. 
Trustee—American Trust Co., San Francisco. 


San Jose Water Works lst Mortgage 5% Gold, Issue of Jan. 1, 1928. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1928. Due Jan. 1, 1953. Callable on any interest date on 40 days’ 
notice on or before Jan. 1, 1933 at 105, less 14 of 1% each year thereafter, but at not 
less than 10214. 


Interest—Jan.-—July 1, at office of Trustee in San Francisco or San Jose. 


SAN JOSE WATER WORKS Ist MORTGAGE 5% GOLD BONDS, DUE 1951 


Bond Department Dank of Ital California 


GATIONAL TRUST AND SAVINGS ASSOCIATION 


Google 


PUBLIC UTILITIES 299 


Secured by a First Mortgage on all operative properties of the Company now 
owned or hereafter acquired. 


Sinking Fund—None. 
Trustee—American Trust Co., San Francisco. 


Outstanding, Issue of July 1, 1926, May 1, 1928.00.00 $ 500,000 
Outstanding, Issue of 1928, May 1, 1928.00.00. ccc eect eecestes 500,000 
pal 0 FS) ) ( 0 Maat ete nee pO et a er Ue Pe eRe ce ete ene eee 4,000,000 

PAC HORIZO Go gshiccat sie) iat) Peace hh en onancoinnuaAereid eed aeons $5,000,000 


*May be issued in such amounts, of such date, interest rate, maturity (not prior 
to July 1, 1951) redemption terms and in other respects as the Company may deter- 
mine, provided net earnings for 12 consecutive calendar months, and not more than 
60 days prior to application for issuance of bonds, shall have been not less than 134 
times annual interest charges on all bonds outstanding in the hands of the public, 
and those to be issued; $2,500,000 bonds may be issued up to the actual cost of perma- 
nent additions, betterments, etc., made subsequent to Jan. 1, 1926, and $2,000,000 
may be issued up to 50% of the cost of permanent additions, betterments, etc. 


SANTA BARBARA TELEPHONE COMPANY. 


Controlled by The Santa Barbara Telephone Co., an Oregon corporation through 
ownership of all outstanding Common and Preferred stock. All Preferred stock of 
Oregon corporation owned by the Pacific Telephone & Telegraph Company. 

Organized under the laws of Cal., Apr. 14, 1916, as successor in Santa Barbara 
Co., Cal., to the Pacific Telephone & Telegraph Co., the Home Telephone & Tele- 

aph Co. of Santa Barbara and the Home Telenhone & Telegraph Co. of Santa Bar- 

ara Co. Owns and operates telephone business without competition in Santa Bar- 
bara Co. and a portion of San Luis Obispo Co., Cal., serving the communities of Santa 
Barbara, Santa Maria, Montecito, Carpinteria, Lompoc, Guadalupe, Santa Ynez, 
Los Alamos, Goleta and others. Owns and operates 9 exchange plants. On Jan. 1, 
1928, had 13,804 connected telephones. 


Officers—R. E. Easton, Pres. & Treas.; D. A. Sattler, Vice-Pres., Sec. & Gen. 
Mgr.; Allen L. Chickering, Vice-Pres. 


Directors—Allen L. Chickering, R. E. Easton, Gec. S. Edwards, W. G. Griffith, 
Robert Main. 


Head Office—34 West De la Guerra, Santa Barbara, Cal. 
Annual] meeting—2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, 6% Non cum., $100........: Fh Retecdeacied autteestecpnas ned te laren $500,000 $400,000 
Common, 2100 5.5.5 icp soscatseds, cotopned Sh erghiie badoeced see Means statue 200,000 200,000 


yee Common stock was increased from $100,000 to $200,000 on June 27, 
1927. 
Preferred Stock Provisions—Preferred as to asse‘s and dividends. In case of 
liquida ‘ion, voluntary or involuntary, entitled to 100 and after payments to common 
stockhclders the remaining assets to be divided equally to all preferred and common 
stockholders. 

Dividends—Preferred, 6% per annum, quarterly from Mar. 30, 1924. 

Common, 7% per annum, quarterly from Mar. 30, 1924. 

Earnings—Year ended Dec. 31. Audit by Price, Waterhouse & Co. 


Deprcc., 
Amor. of 
r. Exp. Debt Dis. Benefit 

Gross. Taxes. Net. Interest. & Expense. Fund. Balance. 
1923... $361,292 $230,338 $130,954 $28,512 $57,792 $ 487 $44,163 
1924.00.00... 380,184 239,276 140,908 26,117 65,617 1,159 48,015 
1925... ...... 408,790 264 922 143,868 28 556 71,685 1,389 42,238 
1926 2.0.0 wo... 434 ,067 268,495 165,572 35,939 81.681 1.536 46,416 
*1927..... 469,210 **363,003 106,207 = 46,316 ee eee 59,891 


*As reported to Railroad Commission. **Includes Depreciation. — fIncludes 
other deductions. 
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BONDS. 


Santa Barbara Telephone Company Ist Mortgage 5% 30-Year Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1916. Due July 1, 1946. Callable on four weeks’ notice on any 
interest date at 102. 


Interest—Jan.-July 1, at office of Trustee or Bankers Trust Co., New York. 
Secured by a First Mortgage on all property of Company. 


_ Sinking Fund—Commencing July 1, 1920, 1% per annum of highest amount of 
issue ever outstanding. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 1, 1928.00.00... oe cece cee steers tetesreteritnetsesttccneter ere $417,200 
Deposited under Gen. & Ref. Mtge... 0. Se alma te tinnes ae eehatae ee a 243,500 
Cancelled by Sinking Fund... 00.0000. ccc cette ec ete tent te es seeteceteseeestessrsteresees . 39,300 

FUEL 006] 9 0 Nea pO OR ne RIE soe an rt nT mee oe SY eee eS $700,000 


Santa Barbara Telephone Company General and Refunding Mortgage, Series ‘“‘A”’ 514%. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1926. Due Jan. 1, 1946. Callable on any interest date on 60 days’ 
notice at 101. 

Interest—Jan ey 1, at office of Trustee, or Los Angeles-First National Trust & 
Savings Bank, Santa Barbara, Cal. 

Secured by a direct mortgage on all properties of the Company now owned, or 
hereafter acquired, subject only to the lien of the Company’s Ist Mtge. 5% bonds. 
Additionally secured by deposits with the Trustee hereunder of $243,500 Company’s 
Ist Mtge. 5% bonds. 

Sinking Fund—Annually, commencing July 1, 1927, 1% of (a) total amount. of 
underlying bonds then outstanding and (b) the total amount of bonds issued and 
outstanding hereunder, less amounts paid under (a). 

Trustee—Crocker First Federal Trust Co., San Francisco. 


Outstanding, Apr. 1), 1928s csocciisssicicievsns ioc er eegad sears coesieetedguaceeomallaienens ekue $ 275,000 
PUJERISS MOG ico ceasssrseet icy east cads tase ess AUN esp Isic eee rics cases Aas edema Oa a esa d cea site cont 1,825,000 
UCR OPIZO oxi cosc cost Reo Meteo weer ate neem ange oat $2,100,000 


*May be issued for only 75% of cost of additions, extensions and permanent 
improvements to Company’s properties, provided net earnings for the 12 months 
ending not more than 60 days prior to the application for issuance have been at least 
equal to 13¢ times annual interest charges on all bonds outstanding, including those 
prone’ to be issued; or for retiring a like amount of underlying bonds. Bonds may 

issued in various series with such maturities, rates of interest and other details 
as may be determined from time to time. 


SANTA MARIA GAS COMPANY. 


Organized under the laws of Cal., Mar. 16, 1920, as successor of Santa Maria 
Gas and Power Co., organized in 1907. Buysnatural gas only, secured under contracts 
from the Union Oil Co., Shell Co. of Cal. and Rice Ranch Oil Co., which it distributes 
in portions of Santa Barbara and San Luis Obispo Counties including the towns of 
Betteravia, Nipomo, Guadalupe, Arroyo Grande, Santa Maria, Orcutt, Sisquoc, 
Avila, Pismo, City of San Luis Obispo, and intervening territory. Gas is drawn from 
wells in the Santa Maria Fields, Santa Barbara County, Cal. 

Total gas output in 1925: 645,300,000 cu. ft.; 1926, 497,465,000 cu. ft; 1927, 467,- 
654,000 cu. ft. Number of meters, 5,489; street lights, 362; miles of pipe line, approx. 
300 as of Dec. 31, 1927. 

Officers—James F. Goodwin, Pres.; Leo P. Scaroni, Vice-Pres.; Paul O. Tietzen, 
Treas.; R. E. Easton, Sec. & Mgr.; Chas. W. Hatch, Aud. 

Directors—M. P. Baker, R. E. Easton, Guy L. Goodwin, James F. Goodwin, 
Leo P. Scaroni, J. H. Tietzen, Paul O. Tietzen. 


Head Office—P. O. Box 207, Santa Maria, Cal. 
Annual meeting—4th Thurs. in Mar. 
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Capital. Authorized. Outstanding. 
OTN FOB LOO od het gels sctea cand ete steal rec Ma saeeeted ade Mar oat arate $500,000 $300,700 

Dividends—1922, paid $8,000; 1923, $10,000; 1924, $12,000; 1925-1926, $18,000; 
1927, $24,000. 

Earnings— Year ended Dec. 31. 


.Exp., 
axes, Interest, 
Gross. Dep., ete. Net. ete. Balance. 
1923. $306 ,354 $244,964 $61,390 $25,255 $36,135 
VOZ4 ices each i iegecns Bee O08 253,595 68,411 22,879 45,532 
W925 eee cereee eee B20; 222 237,006 83,216 21,814 61,402 
7, ee a a 292,419 ° 229,246 63,173 21,527 41,646 
MT cide scsi crasanelag aateisnice 316,496 234,699 81,797 21,363 60,434 
BONDS. 


Santa Maria Gas Company Ist and Refunding 6% Gold. 
Income Tax Not Paid by Company. 

Dated Apr. 1, 1920. Due Apr. 1, 1940. Callable on any interest date in numerical 
order on and after Apr. 1, 1921 at 101. 

Interest—Apr.-Oct. 1, at Bank of Italy, N. T. & S. A., Santa Maria, Cal., or office 
of Trustee. 

Secured by a First Mortgage on all properties, rights and franchises, now owned 
or hereafter acquired. 
Sinking Fund—1% of bonds outstanding annually on Apr. 1, 1922-1927; 25% 1928- 


1940 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding,Jan, 3, 1928 oeccscccce.< flip ectswsee,, epics: tensa mend tagea ine eheud pete $313,000 
PRG tO ros la ot ee wes oe Wak eae tsee gh Yuna sagt OC Rona eile seit oa See 20a aici ake 114,000 
TIERCE VOC foecticiia co ates ns alee al iis aanita’: el sialesUipsane ech antenie ds sadiesdasawintn eMac tinearadtss 273,000 
PRCT OYE alg rps: cries vet deen eos cae a paneer ana $700,000 


tMay be issued up to 80% of cost of permanent improvements, etc., or for addi- 
tional properties acquired, or for retiring a like amount of underlying bonds. 


SANTA MONICA BAY TELEPHONE COMPANY. 


Organized under the laws of Cal., Aug. 4, 1924. Acquired as of Jan. 1, 1925, the 
telephone properties and business of Santa Monica Bay Home Telephone Co., organ- 
ized in 1907. Operates without competition in the Santa Monica Bay District, which 
includes Santa Monica, Ocean Park, Venice, Brentwood, Sawtelle, Westwood, Ocean 
Park Heights, West Los Angeles and Playa del Rey, Cal., and territory adjacent 
thereto. Operates four exchanges, one each at Ocean Park, Santa Monica, Sawtelle 
and Mar Vista. Number of subscribers, as of Jan. 1, 1928, 13,516. 


Officers—S. L. Odegard, Pres.; C. F. Mason, Vice-Pres. & Gen. Mgr.; Eliot H. 
Cheadle, Sec. & Treas. 


nar C. Hart, Sam R. Heffley, C. F. Mason, John G. Mott, 8. L. Ode- 
gard. 


Head Office—155 Marine St., Ocean Park, Cal. 
Annual meeting—2nd Tues. in Feb. 


Capital. (As of Apr. 1, 1928.) Authorized. Outstanding. 
Preferred, 7% Cum. , $100.00... cc ceccteeecceceeeeereneetnen $1,000,000 $625,000 
L(G 2)111111 0) Lhe 3 0, 4 ee em re net ee ee ee ee 1,000,000 650,600 


Santa Monica Bay Telephone Co. Ist & Ref. (now Ist) Mtge. 6% Bonds due 1944 


*CITIZENS-NATIONAL COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL TRUST AND SAVINGS BANK 


CITIZENS NATIONAL BANK BLDG. «+ LOS ANGELES 
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Preferred Stock Provisions—Preferred as to assets and dividends over common 
stock. In case of liquidation to receive 100; may be redeemed on any dividend date 
at 105. 


Dividends—Preferred, 7% per annum, quarterly, from Apr. 20, 1925. 


Common, 8% per annum, quarterly, from Jan. 15, 1927; paid .£85% Feb. 15, 1.62% 
May 15, July 15, Oct. 15, 1925, Jan. 15, May 15, July 15, Oct. 15, 1926. 


Earnings— Year ended Dec. 31 (as reported to Railroad Commission). 


Op. Exp., 
Depreciation, . Interest, 

Gross. etc. Net. etc. Balance. 
|) 1 eee $372 375 $217,507 $154,868 $64,718 $90,150 
1 5. a Aer RO 451,109 283,677 167,432 82,196 85,236 
M2 ssn isa Soha, Sonia ecsoadaceaatecnas 519,023 319,918 199,105 87,113 111,992 


BALANCE SHEET, DEC. 31. 
(As reported to Railroad Commission.) 


Assets. 1926. 1927. 
Net Investment in Fixed Capital... cece cetecnenseneenees $2,376,062 $2,892,607 
Construction Work in Progress.......00.00.0000000.00000cccceccesetcsctteeteeees 217,496 192,203 
Cash and Deposit.........0.cc ccc cccceecccseecseescstcescseercsecseestacsenecseasees 190,366 34,579 
Accounts Receivable... ccc ccc ccecsecetes cease cssceeseceeseeseeaeeses 47,009 49 566 
NOtes Recei va Ble. iisisc eieotiee sidan ctiogiana vlan dudseuasteliendatasinan dues 518 5,500 
Materials and Supplies... ccc ec cee tecteeceteeeteeeniee 98 ,462 120,591 
Prepaid) EXpenSOS oii sss Mes scsrcess os ulese ss age eos heceeatta aes eh a ives os see sees 10,529 9,933 
Cash in Sinking Funds... ccc cee cece ceteessttcnentes 12,623 14,133 
Discount on Capital Stock... cece crete cnettettsesetnees 77,146 82,867 
Unamortized Bond Discount on Securities and Expense.............. 36,651 34,829 
Miscellameous.........0.00.00.0.000cc ccc cece cceeescesseeceeescesccseseceeeesscsececessesteseeaces 398 736 

Total Ass€ts jes cat cn ned Gamat Gees $3,067,260 $3,437,544 

Liabilities. 

Capital Stock 2 isa wig sito end cuucsetuacuiedine lege: saath ates $1,165,300 $1,275,600 
BGO De OG es ites sa cscicvoneecveee seat vhebcbies vey ote a dedelese wdiaaniee tie ad sede 1,342,000 1,319,000 
INOCEB PAYG DIG 6 cious icceed since einen ty uenioanalameoeasaaue 38,010 121,297 
Accounts Payable... cect cee cece te testa tcestteteetetetes 96,868 104,020 
Interest and Taxes Accrued ...........0..0 ccc cece ceeccescesceeceeeevesvaseneees 29,909 35,789 
WEBCO LATO OUR issih cries a vidink aed vce castnee pe tam ectnadees eek adel acdediet ans Se 26,119 38,560 
Reserve for Depreciation... ccc cece ccee tet etteneesrcaees 252,335 297 ,090 
Surplus Invested in Sinking Funds,........00.00.00.0000cccccc cece ceceeeeeees 19,570 44,770 
Surplus Invested in Fixed Capital... 0c cect eeeen 61,181 187,132 
Unappropriated Surplus......0.0000.0000.00000 sadineeela sce deba estes 35,968 14,286 

Total Liabilities... ce cece cen teeecetcettetneeccas $3,067,260 $3,437,544 

BONDS. 


Santa Monica Bay Telephone Company Ist and Refunding Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1924. Due Sept. 1, 1944. Callable on any interest date on 30 
days’ notice, on or before Sept. 1, 1934, at 105; thereafter call price reduces % of 1% 
each year. 

Interest—Mar.-Sept. 1, at office of Trustce, or New York Trust Co., New York. 

Secured by a First Mortgage, subject to the below underlying mortgage, on all 
properties of the Company. 


SANTA MONICA BAY TELEPHONE COMPANY Ist & Refunding Mtge. 
6% Gold Bonds 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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Sinking Fund—Commencing Jan. 1, 1927, and semi-annually, each Jan.July 1 
- thereafter, 19 of bonds outstanding by purchase. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Apr: 1.1928 co) ihe nde ae eee loo $ 1,311,500 
RE he eee tere ie ashes cbc tne Meet Nedra at ace oe egal ae Pca io 30,500 
PS TSIM Sistas eap ate ea Pad raga ac Meee aS card nut, adelante eee ee .. 8,658,000 

PRU OES Osc vncisteitecoseotn sesh tan ans xtra bac lrs Daihen cals hte es cose Satta esas $10,000,000 


*May be issued for 75°% of the cost of permanent improvements, extensions or 
additions, provided net earnings for 12 consecutive months out of the 14 calendar 
months preceding issuance have been at least 144 times interest on all bonds of the 
Company outstanding plus those to be issued. 


SEATTLE LIGHTING COMPANY. 


Controlled by Union Gas & Electric Company. 

Organized under the laws of Wash., Apr., 1904, succeeding to a business organized 
in 1873. Manufactures and distributes artificial gas for domestic and commercial 
use in Seattle, Wash., and surrounding territory. Owns and operates two modern, 
coal gas producing plants, complete with gas holders, which are supplemented by two 
additional holder stations; the total holder capacity is 5,700,000 cu. ft. 

The rated capacity of the combined plants 1s 11,000,000 cu. ft. of gas per 24 hours, 
with an average daily working capacity of 6,400,000 cu. ft. The distribution system 
comprises $22 miles of mains. As of Dec. 31, 1927, there were 60,558 meters in service. 
Gas sales in 1927 were 1,859,284,100 cu. ft. and in 1926, 1,789,194,500 cu. ft. 

Officers—J. D. Farrell, Pres.; C. K. Poe, Vice-Pres. & Asst. Sec.; 8S. R. Hutchin- 
son, Vice-Pres. & Sec.; R. C. Dawes, Vice-Pres.; A. T. Leonard, Vice-Pres., Asst. Sec., 
Asst. Gen. Mgr. & Asst. Treas.; H. B. Hurd, Chas. E. Stevens, Asst. Sec.; F. K. 
Lane, Gen. Mgr. & Treas.; Philip P. Page, Asst. Treas. 

Directors—Wm. D. Addy, P. C. Cover, R. C. Dawes, J. D. Farrell, 8. R. Hutch- 
inson, Frank T. Hunter, F. K. Lane, Morris MceMicken, Henry Pickard, C. K. Poe, 
John Schram. 

Head Office—1615 Harris Trust Bldg., Chicago, III. 

Annual meeting—3rd Wed. in May. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100......000000000000 oo oocceccce cc ter etter $7 500,000 $2,000,000 
Common, $100.............0.... eevee 3,000,000 3,000,000 


Transfer Agent—Central Trust Co. of Illinois, Chicago. 

Registrar—First Trust & Savings Bank, Chicago. 

Preferred Stock Provisions—Preferred as to dividends and assets over Common. 
Redeemable on any dividend date at 105 on 30 days’ notice. No voting rights except 
when dividends aggregating 7% are in arrears, then each share of Preferred entitled 
to vote until arrcarages are paid. 

Dividends— Preferred, quarterly, 7“ per annum, from Apr. 15, 1926. 

Common—51$°%, 1927; 45¢, 1924-1926; 2c, 1911-1913. 

Earnings— Year ended Dec. 31. 

Op. Exp. & 


Gross. Taxes. Net. Interest. *Balance. 
|! 32 eee eee aoe _...... $2,177,080 $1,365,958 $811,072 $530,556 280 516 
1924.00 0. oo... 2,258,231 1,386,278 871,953 538 626 333,327 
25 2.339.175 1.418.734 920,441 553,274 367, 107 
26 on. 2,402,978 1,443,448 959 530 553,845 405,685 
1927 2.395.478 1,415,347 980,131 552,733 $872,456 
* Before Depreciation. tAfter amortization and bond discount of $54,942. 
BALANCE SHEET, DEC, 31. 
Assets. 1926. 1927. 
Plant and Equipment.......... Pee ee eee ee ee ee ee $15,304,675 $15,905,434 
Materials and Supplies 9 || - ich oS OR 304,38 245,311 
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1926. 1927. 

Stock and Securities Owned.......0.0.0.00.000000ccccceceecs ec cceecteerretenaee $ 2,500 §$ 2,500 ° 
Cash, Bills and Accounts Receivable......0000.0000ccccceeee cece 371,719 420,432 
Deterred Lt mis accel ieccasstaitedsauncdenicuin es sa Ogee Bie ena tcenns 250,422 349,898 

AP OUGL ASSETS 3.45.0 vaunadanseuside ees Aaa a etioaenar $16,234,254 $16,923,575 

Liabilities. 

PLELERFER:S COCKE dc ieyieisiatd elses romans acti onestenenseieret sane manecens taut $ 2,000,000 $ 2,000,000 
Common Ste ke sisi cette sich dnsrcvionotvsascninlua Adwatncctivacowedeidearvadinosrs 3,000,000 3,000,000 
MUNG ed DOD Gia aaa timed ern cactus nateyelsinl dig cam aamancuetaions 9,806,000 9,909,000 
Bills and Accounts Payable... cece cece etter reece 185,576 671,474 
Reserves and Accrued [tem8...0.0.00.00000.0000000cccccscceccececescceeestneccsseeens 879,795 911,346 
Consumers Deposits... ccc cececcscesceseesesscnsesteceecerereescerevaees 118,563 94,469 
SURO UB seciialeas scr aeceartdaaeaaudia entered aes tele alates bene eee apa! 244,320 337 ,286 

Total Liabilities... cscs ces esses cetesceeeecseecee, $16,234,254 $16,923,575 


Seattle Lighting Company Ist Mortgage 5% Gold. 

2% Income Tax Paid by Company. 
Dated Mar. 1, 1904. Due Mar. 1, 1944. Callable on any interest date at 110. 
Interest—Mar.-Sept. 1, at Manhattan Trust Co., and N. W. Harris Co., New York. 
Secured by First Lien on property, rights and franchises. 

Outstanding, Mar. 15, 1928..............cccccccccceecccscsssensscsscsesessssessesevessesvansssssassesecsaesceees $358,000 
Mortgage Closed. 
Seattle Lighting Company Refunding Mortgage 5% and 8% Gold. 

2% Income Tax Paid by Company. 
Dated Oct. 1, 1909. Due Oct. 1, 1949. Callable on any interest date at 10214. 
Interest—Apr.-Oct. 1, at office of Trustee or N. W. Harris & Co., New York. 


Secured by a First Mortgage on all property of the Company subject to the Ist 
Mortgage 5% bonds. In addition $1,908,000 First 5% Bonds of 1904 are pledged as 
security under the mortgage. 


Sinking Fund—None. 
Trustee—Harris Trust & Savings Bank, Chicago, II]. 
Outstanding, 5%, Mar. 15, 1928.00.00... cece teeter e tte t cenit ttrtntnteeen $ 7,458,000 
COU SCART 5 Bose vctsssins sect cencd coclapasl tis cagtests caste vecedistte te wee tc itt nent a 622,000 
Tit RGAE cachet cleus a, occa tat eete luteus ce mv aptun sae testa os a treas i Pkoiaters 441,000 
TAI SSU Cesc sauce leo ic enseeshceesstaen dy ates Maatteat eerie ancaseae nal ene ot lactase ae ays HbA cbectise? 1,479,000 
Authorized......00.0000000000c Satie daa sek ce ds aee eens at ital ae eens $10,000,000 


*May be issued for 80% of cost of permanent extensions and additions provided 
that net earnings for the year preceding shall have been at least equal to 1% times 
the annual interest charges on all mortgage bonds outstanding, including those to be 


issued, 
Seattle Lighting Company 6% Sinking Fund Gold Debenture. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1926. Due Feb. 1, 1936. Callable on any interest date on 30 days’ 
notice at 102). 
Interest—Feb.-Aug. 1, at office of Trustee and Chase National Bank, New York. 


No additional mortgage, other than purchase money mortgages and mortgages 
on after-acquired property existing at the time of such acquisition, shall be placed 


SEATTLE LIGHTING COMPANY 7% CUM. PREFERRED STOCK 
AND 6% SINKING FUND DEBENTURES 


Underwritten by 


A. B. LEACH & CO., Inc. 


Financial Center Bldg. I. N. Van Nuys Bldg. 


an Francisco Los Angeles 
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upon the property of the Company without securing these debenture bonds equally 
and ratably with all other bonds at any time issued thereunder. 


Sinking Fund—Commencing Feb. 1, 1927, annually, $30,000. 
Trustee—Central Trust Company of IIl., Chicago. 


Outstanding, Mar. 15, 1928.00.00... eee tet ett te tt ees tices ence $1,442,000 
Retired onice ese tits cacte etn ale ah els Miata bane cake catia 8 tah aN nt Mest init eee §8,000 
Authorized... cece cere cesses tne ctete ties cities sie ol 600,000 


SIERRA PACIFIC ELECTRIC COMPANY. 


Organized under the laws of Maine, July 22, 1909. A holding Company and 
owns the stock of Truckee River Power Co., an operating company, organized under 
the laws of Maine, Mar. 13, 1912, which owns thie stock of Carson City Coal Gas 
Co., organized under the laws of Nevada, Oct. 23, 1874, and serves the cities of Reno, 
Sparks, Carson City, Virginia City, Yerington and other small communities with 
electricity and serves Reno and Sparks with gas and water; located in Western Nevada. 

Properties include 5 He drocieciric power plants on the Truckee River in Nevada 
and California with a combined rated capacity of 11,528 H. P.; in addition has 6,700 
H. P. available to purchase; 278.6 miles of transmission pole line of 6,600 volts oro ver, 
216.8 miles of distribution pole line and 5.1 miles of underground distribution; 2 gas 
plants, one at Reno and one at Carson City, have daily rated generating capacities 
of 750,000 cu. ft. and 132,000 cu. ft. respectively. The gas distribution system con- 
sists of 52.9 miles of mains. The water department consists of a diversion dam in 
the Truckee River about 13 miles west of Reno, and a canal to the Reno reservoirs. 
Water is distributed through 76.5 miles of mains. Truckee River Power Company 
owns water power reservoir sites and canals on the Rubicon River in California, and 
is now supplying water therefrom to Georgetown, Cal. 


Truckee River Power Company is inter-connected by a 31.3-mile 60,000-volt 
transmission line with the Pacific Gas & Electric Co. system at Summit, Cal. 
Number of consumers, Jan. 1, 1928: 8,296 electric, 5,439 water, 2,499 gus; total 
16,234. 
Operating Statistics—Year ended Dec. 31. 
*Electric Energy 


Gnerated an Gas Water 
Purchased Manufactured Distributed 
1926... pues os 60,648,257 K.W.H. 68,074,100 cu. ft. 3,308 ,390,000 gals. 
1927.0... cian 52,553,821 K.W.H. 75,410,100 cu. ft. 3,435, 968,300 gals. 


*Purchased in 1926, 23,657,395 K. W. H.; and 1927, 1,820,400 KN. W. H. 

Officers—Alexander F. Crichton, Pres.; E. Ennalls Berl, Vice-Pres.; H. T. Gra- 
ham, Sec. & Treas.; C. E. Yost, Asst. Sec. & Asst. Treas.; W. B. Drummond, Clerk; 
George A. Campbell, Local Mgr. at Reno. 


Directors—Roger W. Babson, Donald C. Barnes, Henry G. Bradlee, Alexander 
F. Crichton, Wendell P. Hammon, Amor F. Keene, Everett Morss, Frederick 8. Pratt, 
John C. Rice, Henry B. Sawyer, B. Loring Young. 

Principal Office—120 Exchange St., Portland, Maine, (c/o W. B. Drummond). 

Office of Exec. Mgrs.—49 Federal St., Boston, Mass., c/o Stone & Webster, Inc. 

Annual meet ing—3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 604 Cumulative, $100......... ee 183,500,000 $:3,500,000 
Common, $100.00... oe 8,000,000 8,000,000 


Preferred Stock Provisons—Preferred Stock has preference as to assets and 
earnings. Redeemable at $115 per share. 


We specialize in SIERRA PACIFIC ELECTRIC COMPANY Preferred Stock 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles San F i 


rancisco Seattle Portland 
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Preferred stock listed on the San Francisco Stock Exchange. 

Dividends—Preferred, 6% per annum, quarterly, from Feb. 1, 1917. 6% per 
annum from Nov. 1, 1909-May 1, 1915; 4% per annum Aug. 2, 1915-Nov. 1, 1916. $3 
per share paid May 1, 1923, in full payment of accrued and unpaid to that date. 
~  Common—2% per annum, quarterly, from May 1, 1926. 

Transfer Agents—The Bank of California, N. A., San Francisco; Stone & Web-. 
ster, Inc., 49 Federal St., Boston, Mass. 

Registrars—Wells Fargo Bank & Union Trust Co., San Francisco, Old Colony 
Trust Co., Boston. 

Earnings— Year Ended Dec. 31. 


r. Exp., Interest, 
Gross. Taxes, etc. Net etc. *Balance. 
NODS ino eco eaters aitacincin dian $1,023 647 $535,828 $487,819 $63 ,354 $424 ,465 
; | 77. Seen a eee ee 1,094,187 651,661 442,526 72,833 369,693 
| 2 71 Se 1,136,857 653,157 483,700 54,419 429,281 
| L? ee er 1,260,542 751,826 508,716 44,988 463,728 
NOT a ic fede ken Bt da partleieas 1,240,946 666,207 574,739 51,967 522,772 


*Before depreciation. 
CONSOLIDATED BALANCE SHEET, DEC. 31. 


Assets. 1926. 1927. 
ie ae, PDEA G OC ers saves enie sn stgaset ested ete teshie Donacardiobsmeentar $15,014,763 $15,312,676 
I he snes aeeee ap tacts lca ttn gal at adale nb ict 53,436 89,479 
Accounts Receivable....................... Sit OR SiMe iru Mand ele i lala Sasa 139,454 63,454 
Materials and Supplies......0000000000000000000. occ cceetettne tees 58,222 72,213 
Advance Payments... cece cee csesseecseseesterestentnsneeresees 26,625 5,353 
Miscellaneous Investments......00.000000.0.0..0cccc ce leccccceeeteteees 35,869 18,807 
Sinking Fund Investments.....00.00000000 00ers **279,648 *280,082 
Unamortized Debt, Discount and Expense.............0000.00..000.0.00. 8,440 5,064 
Unadjusted Debt... ccc cc cette entries 5,028 4,328 

Total ABSOB cick csninte neti Seeadlernuidnaminits $15,621,485 $15,951,456 


OO ois $10,082 Cash in Sinking Fund. ‘**Includes $10,648 Cash in Sinking 


Liabilities. 

Common Stock..................... ON Ee Ree RN en ee $ 8,000,000 $ 8,000,000 
PYGLCRTOC SEOCK 56.6 ortetin fetes ccgscthe nee eteateeea ste aslo anus oe 3,500,000 3,500,000 
Nevada Power, Light & Water Co. Bonds... 1.0.0.0... 187,000 160,000 
Reno Power, Light & Water Co. Bonds.............. erode etek 450,000 450,000 
Coupon Notes, 5%, 1929.00.00... cc cee ceette cts csetesett wevtennenes 400,000 400,000 
INOteS: PA VAD le 25 cies eid esl cal oaader cantata obit cereal ca atbutventtel Mites 365,000 565,000 
Accounts Payable......0.0.0.000 ce beet cect tettttes ceteines 26,564 52,106 
Accounts not yet Que... oicccccccccceecesveceseutes tute sutetessneeatees 123,800 125,221 
Contributions for Extensions... ccc cece cee. isan 25,412 27,513 
Retirement: Reserves... 50sec can gavenanwaiey ditenttiris tc gate can 993,519 1,048,798 
Unadiusted Credit ....00.0.0.0000 occ ccc ce ce rsvereveetvsetervery 89,783 90,493 
Reserves and Surplus. .........00.000000000000cccccceccccccceccesseseeteseesereseeeteees 1,460,407 1,632,325 

Total Liabilities... cece reeset $15,621,485 $15,951,456 


BONDS. 


(Assumed by Truckee River Power Company.) 
Nevada Power, Light and Water Company Ist Mortgage 30-Year 6% Gold. 
Income Tax Not Paid by Company. — 


Dated Apr. 1, 1902. Due Apr. 1, 1932. Callable at any time on 30 days’ notice 
at 10334 decreasing to 10034 prior to maturity. 


Interest—Apr.-Oct. 1 at office of Trustee. 


_ Secured by a First Mortgage upon entire property of former Nevada Power, 
Light and Water Co. 
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Sinking Fund—3% per annum, Apr. 1, of bonds issued excluding called or can- 
celled through 1931. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Jam3, 1928 ogi ete De scence edt nnd Rw hantoieiletedea $ 45,000 
Held by Trustee in Sinking Fund, Not Cancelled... 0000.00. ee cette 115,000 
Held by Trustee in Sinking Fund, Cancelled........000.00..0... Sin cinea aeteac semaine Deen 140,000 

PNT O FBO coo hee ee Ne ace Pht Mae te ek ae ted ee ce) $300,000 


Reno Power, Light and Water Company Ist Consolidated Mortgage 40-Year 6% Gold. 
. Income Tax Not Paid by Company. 

Dated July 1, 1904. Due July 1, 1944. Callable at any time on 30 days’ notice 
at 10814 decreasing to 100!4 prior to maturity. 

Interest—Jan.—July 1, at office of Trustee. 

Secured by a mortgage (closed except for refunding) upon entire property of for- 
mer Reno Power, Light and Water Co., consisting of plants and systems supplying 
water and gas to Reno and Sparks, Nev., and a portion of plants and systems supply- 
ing electricity to Reno and Sparks, Nev. 

Sinking Fund—1.4™% per annum, Apr. 1, of bonds issued excluding called or can- 
celled through 1933 and thereafter to 1.7% through 1943. 

Trustee—American Trust Company, San Francisco. 


Outstanding: Jan: 3, 1928 ccc isp Ascotneae loan dene dteastentineds bone Tanientatita $295,000 

Held by Trustee in Sinking Fund, Not Cancelled .... .... ee cerreee 155,000 

Reserved to retire Out’ng. Und’ng. Bonds of Nev. Pwr., Light & Water Co..... 40,000 

| Ef rst 1 ce leanne e nee Netty teen a enn cranny Mecinaraey Emr artsy oer. Sem pren tn mare Seen Ce 260,000 

ARO EEO 2b sot ateractte ting anon Atinaiuaiee na MORSE OUMs ghviaaherednee $750,000 
NOTES. 


Sierra Pacific Electric Company 3-Year 5% Gold Coupon. 
2% Income Tax Paid by Company. 

Dated July 1, 1926. Due July 1, 1929. Callable as a whole at any time on 30 days’ 
notice on or before July 1, 1927 at 10114; thereafter on or before Jan. 1, 1928 at 101; 
thereafter on or before July 1, 1928 at 10014; thereafter at 100. 

Interest—Jan.-July 1, at office of Trustee, International Acceptance Security & 
Trust Co., New York, Chicago Trust Company, Chicago. 

These Notes are a general obligation of the Company without security. 

Trustee—State Street Trust Co., Boston, Mass. 

Outstanding and Authorized, Jan. 3, 1928.00.00... eee ceneee ns teneceeseeseeetenensataees $400,000 


SIERRA RAILWAY COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Feb. 1, 1897. Owns and operates standard 
gauge railroad from Oakdale to Tuolumne, and branches to Atlas Rock plant, Jacks to 
eae Dam, Jamestown to Angels, Cal., 84.28 miles, and 12.58 miles yards and 
sidings. 

Also operates motor freight trucks between Stockton and Sonora. 

Officers—R. H. Downes, Pres.; Wm. HI. Crocker, D. J. Murphy, Vice-Pres.; C. N, 
Hamblin, Treas. & Gen. Mgr.; J. T. Bullock, Sec.; H. A. Butchart, Gen. Freight & 
Pass. Agt.; R. Hall, Supt. 

Directors—R. N. Bishop, John T. Bullock, Wm. H. Crocker, R. H. Downes, 
Fletcher G. Flaherty, C. N. Hamblin, D. J. Murphy. 

Head Office—609 Crocker Bldg., San Francisco, 

Annual meeting—2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
STi SL OO isc cess wea he tere Sate lae ganareanyigeides Died Gidstnee ahead $5,000,000 $3,248,000 
Dividends— None. 
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Earnings— Year ended Dec. 31 (as reported to Railroad Commission). 


Operating Interest, 

Gross. ses. ‘Taxes. Net. Rents, etc. Balance. 
| L 8 Ea eee es $708,595 $523,031 $100,630 $ 84,934 $150,534  °%$65,600 
MOA sccinssanrnccahnies 734,795 365,872 54,213 314,710 149,753 164,957 
1925 ieccutsowestacs 608, 167 379,784 54,061 174,322 158,253 16,069 
O26 ok ctidevnecu: 822,292 528,262 44,211 249,819 161,060 88 697 
1927.00. 674,781 435,267 51,720 187 ,794 163,434 24,360 

* Deficit. 

BALANCE SHEET, DEC. 31. 
(As reported to Railroad Commission.) 

Assets. 1926. 1927. 
Bixed Capital ogticitte tices tatiiesanncie nein once $6,267,842 $6,281,072 
TN ViG@SU INCU ice se i es cal de dc hascrarere Meh seis ca bindu enean nanhe helene 123,351 123,352 
Cash and Deposits... 000000 cece cnet eters teteeetentseeceties 258,432 298 ,653 
Notes Receivable......00....00000000 ccc ccc eee cet ce et teeectestees seseneette 40,000 40,000 
Accounts Receivable... 2000000000000. eeteeee tenes tnsceeteceneeeeteess 86,637 98 ,069 
Sink ii @ PUN oie cists tecceroi iciintns Coit arse late snes Poa henhs libraries 1,690 640 
Materials and Supplies. .....0..0.0..00000.0..ccccccce cee ccten tte eeteeetnesneeaes 37,274 43,805 
Deposits in Lieu ot Morte aed Property Sold... ee. 25,000 25,000 
Prepaid: TGxXpense ss oo 285. cesdentsazac seta aelaaclbns sete tleaseaniadleieaaietytatve 2,245 2,607 
Wisco tba mG Oli x. 25sec v x tctes tc yaceisane Pattee ante ate suse psn aes neo 173,441 164,250 

OU AP ASSOUB osu: ssccusriet nants lisdoseaaenthaelsmemeocueain testa ere cee $7,015,912 $7,077,448 

Liabilities. 

Capital SUOC lsc eiiice setae eligi corel ntemeeade ease $3,248,000 $3,248,000 
Pe dD Gi ctesrexcinte pct tice aroha ncutiansederdinre atk tiiitnee Ute mana 2,223,000 2,213,000 
ACCOUDTS PAYA DIC ici. cos ect Reihovalole do Sure teeieintalo lh MAO esate emo 29,396 54,213 
PANGS. CORIO icc teeiece Mee itie td apaetea Mende iy acteurs cia 33,309 16,722 
Mi iece an Oia cc. siiei hea tees canst ost acco evccaeh Canaan sdwen Shai leeeatadaas Leeeoeivetas 104,780 oe 
Reserves—Sinking Fund... 0.000.000 cece eee teste ccceteeeteneees 11), | eeene eer 
Deterred: Creditaeys ciceccsutioratt Nanetaiiameiien Mommies Boieneoen 85,459 
Reserves, Depreciation ...........0... ccc cece cceesceneceteeencceeeeseeusetseestnsess 297 ,027 353,379 
Additions to Property through Income and Surplus...................... 303,530 oo ee 
Funded Debt, Retired through Income and Surpluz........... ......... 147,106 ww. eige 
Appropriated Surplus isc secccvssscccscsieave cctvance wbesedduovtiveasoiaeviolail ue  dasreeanatiios 465,704 
Unappropriated Surplus........0..0.0.00.cccc ccc cece ese cseseceessenecntetstsstesy  daneeeeeeeeess 640,971 
Corporate: Surplus icjicicsccosaiisangeniicananannaiivth sews ee Goaammaseicattons 628,074 oe 
Total Liabilities... 0... eee eseececeeeceteeerceeeseeneneeeesees $7,015,912 $7,077,448 
BONDS. 


Sierra Railway of California lst Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated Apr. 12, 1897. Due Apr. 12, 1937. Not callable. 
Interest—Apr.-Oct. 12, Crocker First National Bank, San Francisco. 
Secured by First Mortgage on all property of Company. 


Sinking Fund—5% of net earnings, less fixed charges, not less than $5,000 per 
annum. 


Trustee—Wm. R. Berry, San Francisco. 


Outstanding: Apr), 1028 3:.oc crouse arcana ee pumiecamueeatay $1,101,000 
PROUT C iss Sets ales a has i tae ure can eaten ON noe teria Loa dehrv iste inde washed Roa tak 165,000 
L Gf yt! 15 (1s Oem te me arerretere ea mPomn 1 tate frAVir ee fen™ OO imme TV tm rE tir ety MCU Evrae tn, Conant Fy 594,000 

PANE NORE ZC ssc lsc ea Uae Rar aha Medea e lan cans Ah eter cual $1,860,000 


Sierra Railway of California 2nd Mortgage 5% Gold. 
Income Tax Not Paid by Company. 
Dated Sept. 15, 1904. Due Sept. 15, 1944. Not callable. 
Interest—Mar.-Sept. 15, Crocker First National Bank, San Francisco. 
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Secured by mortgage on all property subject to above lien. 

Sinking Fund—Annually 1% of net earnings, less fixed charges and betterments, 
with no minimum, beginning Sept. 15, 1906. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Apr. 1, 1928..0....0....c.ccccccecccsscsscsssesssssessssvesesssvesssevecesssessssseesssvessesseessssueessssese $747,000 
Retired and Cancelled... ccc tt 11,000 
Tin DT POARUEY. gino eeeiioe eer seauaceeaee ceeecaee Suaiet olan shea aataruaaatog 102,000 

AMD OP IRC ccstenooive soins nes ncaacincestlericed tc atalhsiadadeaytenin ue ted edcnuins oraegee peas $860,000 


Yosemite Shortline Railway Company Ist Mortgage 412% Gold. 
- Income Tax Not Paid by Company. 
Dated Sept. 1, 1905. Due Sept. 1, 1945. 
Interest—Mar.-Sept. 1, at Crocker First National Bank, San Francisco. 


Not secured by property. Sierra Railway Co. of California is guarantor of bonds 
and is responsible for payment of interest. 


Trustee—Anglo-California Trust Co., San Francisco. 
Outstanding, Apr. 1, 1928 ic./.ccésc:j0iccbi bes ssnelndteace deca tisasnteaeivvoartw ences ea wee aa $365,000 


SOUTHERN ARIZONA POWER COMPANY. 


Information refused by Company. 

The Common stock of the Company has been acquired by W. B. Foshay Co., of 
Minneapolis, Minn. 

Organized under the laws of Arizona, Jan. 16, 1923, as a consolidation of the 
properties and assets of Nogales Electric Light and Power Co. and the Arizona Gas 
and Electric Co. Owns and operates the electric and gas generating and distributing 
systems pebtnn without competition, the City of Nogales, Ariz., and surrounding 
territory and through subsidiary companies likewise serves the City of Nogales, So- 
nora; also owns and operates 2 ice manufacturing plants, having a combined capacity 
of 66 tons per day. Electric generating plants consist of 3 Diesel engine driven units 
with a combined capacity of 1,365 H. p and 2 steam engine driven units with a com- 
bined capacity of 500 H. P. Gas plant has a generating capacity of 2,500,000 cu. ft. 
per month. 

Ariz. office—Nogales. 

Annual meeting—3rd Mon. in May. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, $1....000000000.0 eens $ 200,000 $100,000 
CORTON GSU orcs 6s caccctctlne ih tid tere ass nn cl hasan puter utaa me eat 1,000,000 500,000 


Preferred stock is cumulative from Apr. 1, 1923, and is preferred as to assets and 
dividends. 


Dividends— None. 
BONDS. 


Arizona Gas and Electric Company Ist Mortgage. 
Dated Jan. 1, 1917. Authorizing $1,000,000. 
Security—All bonds issued and outstanding hereunder are secured by a first 
Mortgage on properties formerly owned by the Arizona Gas & Electric Co. 
rustee—Guaranty Trust Co., New York. 
6% Series ‘‘A,”’ Sinking Fund Gold. Issued $246,100. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1917. Due Jan. 1, 1937. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Jan.-July 1, at office of Trustee or P. W. Brooks & Co., New York. 


Sinking Fund—1% annually of outstanding bonds for purchase of bonds or rein- 
vestment in the property. 


8% Series “B.”” Issued $103,900. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1917. Due Jan. 1, 1937. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Jan.-July 1, at office of Trustee or P. W. Brooks & Co., New York. 
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Bonds Authorized and Outstanding under First Mortgage. 


Outstanding, Series ‘‘A,’’ Mar. 15, 1928... 00000. eee $ 246,100 
Outstanding, Series ‘‘B,’’ Mar. 15, 1928... 000.0. eer enter 103,900 
Unissued (WE hes CORO yi 8 scree Durer lative eaten Seas date etn heacaserte heats 650,000 

AUtHOM Se Cian deere en ea ae oe onan an eerie eG ee $1,000,000 


Southern Arizona Power Company Ist and Refunding Mortgage 614% Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1923. Due Feb. 1, 1938. Callable on any interest date on 30 days’ 
notice laa to Feb. 1, 1928, at 10714; thereafter prior to Feb. 1, 1933, at 105; thereafter 
at 10214. 

Interest—Feb.-Aug. 1, at office of Trustee or Wells Fargo Bank & Union Trust 
Co., San Francisco. 

Secured by a First Mortgage on the properties acquired from the Nogales Elec- 
tric Light & Power Co. and by direct lien on the properties acquired from the Arizona 
Gas & Electric Co. 

Depreciation Fund—Commencing Apr. 1, 1926, and annually thereafter 3% of 
bonds outstanding on preceding Dec. 31. Fund may be used to retire bonds out- 
standing hereunder. 


Trustee—Bank of Italy, N. T. & S. A., San Diego. 


Outstanding, Mar. 15, 1928.00.00... ccc eee sete ee tees ce cress cecstnsceeieceeeteseenectiess $746,000 
Reserved to retire Arizona G. & E. Ist Mtge. Series ‘‘B’’ 8% Bonds.................. 104, 
Authorized Series (A o.oo cece ccscestrsceeseeteresceseseseeecaseetseatescreces $850,000 


Additional bonds may be issued in series in such amounts and of such date, 
interest rate, maturity (not earlier than maturity of Series ‘‘A’’ or later than Feb. I, 
2023) and such redemption features as determined by the Board of Directors for 80% 
of the cost of permanent extensions and additions to properties, only when net earn- 
ings for 12 consecutive months out of the 15 months preceding application for issuance 
shall have been at least 1144 times total interest charges on all bonds outstanding, 
including those to be issued. 


SOUTHERN CALIFORNIA EDISON COMPANY. 


Organized under the laws of Cal., July, 1909, as a reincorporation of The Edison 
Electric Co., Los Angeles; incorporated originally in 1896 as a California corpora- 
tion, and in 1902 as a Wooniie corporation. The jaiter company was a consolidation 
of a number of smaller companies. On May 26, 1917, the Company purchased the 
physical properties of the Pacific Light & Power Corp., together with the controlling 
interests in other smaller companies. In Dec., 1917, purchased the physical properties 
of Ventura County Power Co. In June, 1920, purchased. the physical properties of 
Mt. Whitney Power & Electric Co., theretofore operated as a subsidiary. Nov. 1, 
1921, took over properties of Santa Barbara Electric Co., therefore operated as 
a subsidiary. In Dec., 1927, acquired all outstanding common stock of Ontario 
Power Co., which company the Company is operating as a subsidiary. 

Controls through stock cwnership Edison Securities Co., Huntington Lake Hotel 
Co., San Joaquin & Eastern R. R. Co., Santa Barbara & Suburban Ry. Co., Shaver 
Lake Lumber Co., Ojai Power Co. (since Mar., 1928) and Ontario Power Co. 

Leases the Fontana Power Co. plant; contract expires July 1, 1947. 

In July, 1919, a formal contract was entered intc for the sale of the Company’s 
distributing system located within the City of Los Angeles to the City, and a further 
agreement that the City shall buy from the Company at wholesale all of its power 
requivements in excess of that generated at its own plants, for a period of 30 years, 
subject to cancellation after 10 years by vote of the qualified electors of the City. 


Specialists in SOUTHERN CALIFORNIA EDISON COMPANY STOCK 


Members: San Francisco, Direct wire connections 


L : a x ° kets. 
Kee, Qnectee eee Mlilrnx Brake & Oo. wee Anse 


Exchanges. Francisco. 


Los Angeles—Pacific-Southwest Bank Bldg. San Francisco—Financial Center Bldg. 
Trinity 77 Davenport 5910 


Google 


Google 


Original from 
UNIVERSITY OF CALIFORNIA 


Digitized by Google 


3)16006-pd#asn ssad2e/buo'isnuity ey*MMM//:diiy / paztitTbtp-a);booy ‘utewog 2T)qGNd 
8ZTEVOED  TIN/LZOZ/JaU* a puey* py//:sdiiwy / IWD YE:ZT 6Z-LO-vZOZ UO paje4auay 


PUBLIC UTILITIES 311 


The Company will continue to furnish the power requirements of electric railways 
within the City. On May 16, 1922, the Company transferred title of the Los Angeles 
distributing system to the City. At the same time the contract with the City to 
purchase its excess requirements from the Company became effective and the Operat- 
ing Agreement was terminated. 


Franchises—The franchise rights of the Company, in municipal corporations, 
are unlimited as to time on streets occupied on Oct. 10, 1911, and are conferred b 
Section 19, Article XI, of the California Constitution. as it existed prior to its amend- 
ment, Oct. 10, 1911. 


As to rights-of-way for transmission lines not upon public highways, the Com- 
pany either has perpetus! easements or owns the property in fee. As to substantially 
all lines on public highways, outside the limits of municipal corporations, the Com- 
pany holds satisfactory franchises which expire between 1930 and 1976. 


Territory Served—The Southern California Edison Co. and its controlled com- 
ampere operate electric properties throughout Southern California and in the San 
oaquin Valley. This territory, covering an area of 55,000 square miles, with a 
population of over 2,900,000 includes 10 counties, and 360 cities and towns are served 
with electricity for power, light and heat, either directly or at wholesale, utilizing 277 
substations and 13,000 miles of transmission and distributing lines, the most impd#tant 
being Los Angeles, Pasadena, Riverside, Santa Ana, San Bernardino, Santa Bar- 
bara, Long Beach, Santa Monica, Redlands, Oxnard, Ventura and in the San Joaquin 
Valley the cities of Visalia, Tulare, Porterville and Hanford. The territory is divided 
into 31 geographical business districts with 71 district and branch offices. 

Besides supplying electricity for lighting, the Company furnished a large amount 
of power for the operation of electric cars, oe various manufacturing industries and 
for pumping water for irrigation in the fruit growing and agricultural sections. 

For map of properties, see insert. 

Property as of Jan. 1, 1928—The total operating capacities of the generating 
plants are 816,100 H. P., in 20 water power plants of a total capacity of 465,700 H. P., 
and 4 steam plants of total capacity of 350,400 H. P. These plants are all intercon- 
nected and operated in parallel: aad: consist of the following: 


Water Power Plants: Operating H. P. 
Big Creek No. Liu... San Joaquin River........0.0.00000000000.0. 110,000 
Big Creek No. 2......000.0000 ee San Joaquin River............. Asses teSten 88.500 
Big Creek No. 3.......0000000.0.000 San Joaquin River......0.000000 000000000005. 115,000 
Big Creek No. 8.......000000000. 00000. San Joaquin River.......000.000000.000008 32,200 
Kern River No. Luu... Kern Hiver cic ote hie eis 29,500 
Kern River-Borel..............000..00...0... Kern RIV ¢F vivsisiecssstasdiisteetaters walsertigs 12,500 
Kern River No. 3.......0...00:::cee Keim: Rivet. fcceicindentrodcncaieusancan 46,200 
Mill Creek No. Low... MA Cre Ke osidia sere ezuriotassaeanddenerntees 800 
Mill Creek No. 2 & 3.........00000... WEE CROOK certs ce ways apren eeah urate 4,000 
Santa Ana River No. 1.................. Santa Ana River... 4,700 
Santa Ana River No. 2................. Santa Ana River... 0. 1,600 
Santa Ana River No. 3.................. Santa Ana River... ee 2,000 
Lytle Creek... Lytle: Creek a. ccck. cece chaesmasan 800 
Fontana (leased)............0.0.00000.00..... Lytle Creek... 0.000 oe cee 2,400 

BUSA Se ctnsecsunnaceace ins San Gabriel River... 00... 2,400 
DIOL ae ncrssssnchndsnniandieuteogeonie San Antonio Creek.....0.00000000000000. 100 
Tule NO. Viiciicciasccdiiievnccns Tule River... cece 3,100 
Kaweah No. 1.000. ..Kaweah River... hisSeinele, 1, 
Kaweah No. 2............. epithet we Waweah Riverine 1,900 
Kaweah No. 3... en. Kaweah River............ Pe aliatel nd Danes .... 5,100 


SOUTHERN CALIFORNIA EDISON COMPANY 


Statistical data and quotations in all markets on request 


Members | A c O N & 243 Montgomery St. 


San Francisco Stock Exchange YT San F ; 
San Pranccs Curb Exchange RA ON "Phone Douglas. 8500 
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Is constructing Big Creek Power House No. 2-A, adjacent to Big 
Creek No. 2, with 2 units having a total installed capacity of 107,200 
H.P. It is estimated this plant will be in operation the middle of 1928, 
which will bring the total water power plant capacity of Company to 
572,900 H. P. 


Steam Plants: 
Long Beach No. 1 and No. 2.0.0.0... Lilia tea ttt teenie na maopecee ogee 288,000 
FREGONGG: BORO 65. co i either al pst ets dasa te ue Meals eaiahs 53, 
AG T=1 1 | 1 eae ep Nr Re Pr tee re rene et eR eR ree ere 8,800 


350,400 H. P. 
Is constructing Long Beach Steam Plant No. 3, the first unit of 
125,000 H. P., estimated to be placed in operation July 1, 1928. Is also 
constructing foundations for a second unit. Completion of first unit will 
bring the total steam plant capacity of Company to 475,400 H. P. 


Total Operating Capacity (Jan. 1, 1928)... 816,100 H. P. 
Transmission Lines: 


@ines over 200,000 volts, 770.9 miles; Lines under 200,000 volts, 1,429.1 miles; Lines 
for distribution, 10,800 miles. 


Inter-connections with other companies. 


Company. Location. -K. W. Capacity. 
San Diego Cons. Gas & Electric Co....... ........... San Juan Capistrano... 5,000 
Southern Sierras Power Co... COMONS donee iceeautasteaten 5,000 
Southern Sierras Power Co... ......... agen San Bernardino.............. 5,000 
San Joaquin Light & Power Corp................. . Vestal. 20,000 
*Ontario Power Co.........0..c Sanh ie aha Ontario| 6.000 
*Ontario Power Co.......00.000000........... side lt that 2 Upland fo ree ’ 


*Acquired by Company in 1927. 


The Company also owns additional valuable water rights which will permit 
of a development of power upwards of 1,407,000 H. P. During the year 1919 the 
Company acquired by purchase from the Fresno Flume & Lumber Co. approx. 30,000 
acres including Shaver Lake, where a dam was completed in 1927 enlarging the reser- 
voir capacity to 135,190 acre feet, the ultimate capacity being 210,000 acre feet. 
Together with other reservoir sites on the headwaters of the San Joaquin River, 
ultimate storage capacity of the Company’s facilities is 760,000 acre feet. 


Water Storage: 
Florence Lake... cccc cece scetecescscestereseeseetesscssieeiesssatinescateeeaenees 64,406 acre ft. 
Huntington Lake 0. cece cece cee cee teteeteececttscrecseete 88,834 acre ft. 
POD VO re Veit Fao oi sore ec pce esea os aces as tle eaten Mla hats Sead lapacns bala Cite ont 135,190 acre ft. 
Total Storage Capacity, Big Creek Project oo... 288,430 acre ft. 


Construction work on the 13!4 mile Florence Lake Tunnel was brought to com- 
pletion in Feb., 1925. This tunnel supplies added water to Big Creek Plants 1, 2, 3 
and 8, practically doubling the old water supply. It diverts the upper waters of the 
San Joaquin River and carries it to Huntington Lake. The ultimate water supply 
will be approx. 4 times the old supply. 


The Company constructed a third 220,000-volt transmission line from Big Creek 
to Los Angeles, completed in 1927. 


770.9 miles of 220,000-volt transmission line in service. 


SOUTHERN CALIFORNIA EDISON COMPANY 
Information Furnished Upon Request 
Since 1858 


sanFRANcIScCO S&S [J TRO & CO. OAKLAND 


MEMBERS 
San Francisco Stock Exchange - - San Francisco Curb Exchange - - N. Y. Curb Exchange (Assoc.) 
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1926 1927 
System Output. K. W. H. K. W. H. 
Hydro-electric plants 0000000000000 cece cect tenets 1,661,000,296 2,168,339,108 
Steam plants (oil fuel) 200.0000 cecceeeseeeteeeens 559,502,576 241,530,190 
Purchased DOWwe fis...csie ic iheass ein acearenioeatnuna rs aumeuutank 7,376,900 11,487,800 
Total Edison System... ccc eeceneees *2,227,879,772 *2,421,357,098 


*Total delivered to consumers’ meters 1,764,634,608 K. W. H. of which 90.1% 
was absorbed by power and 9.9% by lighting, 1926; 1,877,204,517 K. W. H., 88.9% and 
11.1% respectively, 1927. 

The following is 8 comparative statement of connected load by installation on 
comsumers premises on Dec. 31: 


1926. 1927. 

PaCS 25 ccs tes sical rte anki es attain hhatuaererashiaccans 361,721 H. P. 397,287 H. P. 
Pumping Plants for Irrigation......00.00000000000 222,006 233,044 
FRR TWA 8 cisase ea te tcesc ia cateacapan angst cate echrarsewusta oat eaeca tiRensiek 134,886 134,886 
Municipalities for Resale.......0.0000.000 coc ccc ctr 258,810 333,832 
Municipalities for Pumping, Sewerage, etc........ .......... 24,857 28,894 
Electric Cooking o.....cccccccecc tet tteeeescieen 99,197 132,301 
PR GUSt Rie ecco) cette shh s turk arundel eee acuta ede Riana 348,821 408,471 

TOUR ci batene tas hoes da uel tatactaeh dies ales 1,450,298 H. P. 1,668,715 H. P. 
TL OURE MCU Ti cis eh cscs sca tse ee a aed seb anizai te Riana 355,165 379,468 


Officers—John B. Miller, Chairman of Board; Russell H. Ballard, Pres.; Wm. A. 
Brackenridge, Senior Vice-Pres.; George C. Ward, Exec. Vice-Pres.; Roy V. Reppy, 
Vice-Pres. & Gen. Counsel; W. L. Percey, Vice-Pres. in charge of Corporate Contracts 
and Documents; D. M. Trott, Compt.; Clifton Peters, Sec.; Edgar G. Miller, Treas. 


Directors— Russell H. Ballard, Harry J. Bauer, Wm. A. Brackenridge, Ceprge I. 
Cochran, John H. Fisher, Arthur H. Fleming, Albert W. Harris, A. N. Kemp, John 
B. Miller, Henry M. Robinson, E. W. Rollins, Wm. R. Staats, George C. Ward. 
General Offices—Edison Bldg., 306 W. Third St., Los Angeles. 
Annual meeting—3rd Fri. in Mar. 


Capital. (As of Mar. 17, 1928.) Authorized. fOutstanding. 
Original Preferred, 7% Cum. & Participating, $25.............. ...$ 4,000,000 $ 4,000,000 
Preferred, Series ‘‘A,’’? 7% Cum., $25....0.0.0.00000 cccccceeetettees 30,000,000 25,886 800 
Preferred, Series “‘B,’’ 6% Cum., $25 oo... 50,000,000 47,876,875 
Preferred, Series ‘‘C,”’ 514°  Cum., $25..0000000000000 ee 45,000,000 15,046,725 
Preferred, Series “D,’’ 5% Cum., $25...00.0.0000.e ee 21,000,000 ee 
OMA ON 20 asics ir nw taksim tua natn Sate Msi in ct eracien Re eeaioes 100,000,000  *49,368,947 
Capital Stock Subscriptions......0.00000.000000c ccc ete cttee Sateceseeesessenes 6,774,750 


tAs of Mar. 1, 1928. 
*Not including amount controlled by Company through stock ownership, $10,- 


628. 

Original Preferred, Preferred Series ‘A’’ 7%, Preferred Series ‘‘B’’ 6°, Preferred 
Series “‘C’”’ 510% are listed on the Los Angeles Stock Exchange. 

Common Stock is listed on the New York Stock Exchange and the Los Angeles 
Stock Exchange. 

Capital Changes—Originally capitalized for an authorized amount of $30,000,000, 
consisting of $4,000,000; 5% Cum. and participating Preferred stock par value $100, 
all of which was issued and outstanding and 26,000,000 common stock par value $100, 
$7,200,000 of which was issued and outstanding. 

On Apr. 5, 1916 the authorized capital was increased from $30,000,000 to $100,- 
000,000 par value $100; the 5% Cum. and participating Preferred stock was continued 
and named First Preferred; a new issue of Second Preferred 5% Cum. stock was 


SOUTHERN CALIFORNIA EDISON COMPANY Sonds 


FIRST SECURITIES COMPANY 


OWNED BY THE STOCKHOLDERS OF THE 
Los ANGELES- FIRST NATIONAL TRUST &@ SAVINGS BANK 
PACIFIC-SOUTHWEST BANK BUILDING~"LOS ANGELES 
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created in an authorized amount of $12,500,000 of which $12,029,900 was issued on 
May 1, 1917 to and to acquire the stock interest of Henry E. Huntington in Pacific 
Light and Power Corp.; the common stock was increased from $26,000,000 to $83,- 
500,000 of which $10,411,500 was outstanding. In 1917 the Company proceeded to 
finance a portion of its capital requirements through the sale to the public of its 
common stock. 

On Aug. 1, 1922, the authorized capital of $100,000,000 was reclassified; the First 
Preferred stock was re-named Original Preferred 7% Cum. and participating stock 
and continued at $4,000,000, all outstanding; the Second Preferred 5% Cum. Pre- 
ferred stock $12,500,000 authorized and $12,029,900 outstanding was authorized to be 
retired; a new issue of 7% Cum. non-participating Preferred stock was created in an 
authorized amount of $36,000,000 of which $9,500,000 was authorized to be sold to 
stockholders and the public; the common stock was reduced from $83,500,000 to 
$60,000,000. 

On Sept. 7, 1923 the authorized capital was increased from $100,000,000 to $250,- 
000,000, par value $100; the Original Preferred stock was continued at $4,000,000, all 
outstanding; the 7% Cum. non-participating Preferred stock was given a new name, 
Series ‘A’? 7% Cum. and increased from $36,000,000 to $60,000,000; the common 
stock was increased from $60,000,000 to $125,000,000; twonew issues of Preferred stock 
wem@created, Series ‘‘B’’ 694 Cum. $40,000,000 and Series ‘“‘C’’ 5° Cum. $21,000,000. 

Mar. 19, 1926 the par value of all classes of stock was reduced from $100 par 
value to $25 par value aad authorized capital of $250,000,000 was reclassified to con- 
sist of the following: Original Preferred, $4,000,000; Preferred, Series ‘‘A,’’ 7%, 
$30,000,000 (previously authorized $60,000,000); Preferred, Series “B,’’ 6, $50,- 
000,000 (previously $40,000,000); Preferred Series “‘C,’’ 544%, $20,000,000 (newly 
created); Preferred, Series ‘‘D,’’ 5°, $21,000,000 (previously Series ‘‘C’’ 5%, $21,- 
000,000): Common, $125,000,000 (previously the same). For each share of the pre- 
vious $100 par value stock 4 shares of new $25 par value stock were issued. This 
classification was modified on Mar. 16, 1928 by increasing the amount of Preferred 
Series ‘‘C’’ 514% to $45,000,000 and decreasing the amount of Common to $100,000,000. 


Preferred and Common stockholders of record of July 31, 1923 were given the right 
to subscribe $5,000,000 additional 7% Preferred, Series ‘‘A,’’ stock at par, 1 share 
for each 10 shares owned. 

Preferred and Common stockholders of record Apr. 25, 1924, were given the right 
to subscribe $10,000,000 6% Preferred, Series ‘‘B’’ at 90, the Company reserving the 
right to allot such number of new shares as represents the stockholder’s portion of 
shares offered. 

Preferred and Common stockholders of record Dec. 31, 1924 were given the right 
to subscribe to any number of shares of $10,000,000 additional 7% Preferred, Series 
‘‘A”’ stock at $102 eevee in cash or at $103 payable in installments. 

Preferred and Common stockholders of record May 15, 1925, were given the right 
to purchase on or before May 29, 1925 Series ‘“‘B’’ 6% Preferred stock at $92 per share 
in the ratio of one share for each eight shares of stock held. 

Preferred and Common stockholders of record Dec. 15, 1925 were given the right 
to subscribe on or before Jan. 15, 1926 Series ‘‘B’’ 6% Preferred stock at $96 per share 
in the ratio of one share for every ten shares owned. 

Preferred and Common stockholders of record Oct. 20, 1926 were given the right 
to subscribe to Series ‘‘B’’ 6°% Preferred stock at $24.25 per share in the ratio of one 
share for every twelve shares held, between the dates of Oct. 20 and Nov. 30, 1926. 

Original Preferred and Common stockholders of record Apr. 9, 1927 were given 
the right to subscribe to additional Common stock at $25 per share in the ratio of one 
share for each twelve shares owned, between the dates of Apr. 25 and June 1, 1927. 

Original Preferred and Common stockholders of record Mar. 30, 1928 were given 
the right to subscribe to 219,314 additional shares of Common stock at $25 per share 
in the ratio of one share for each ten shares owned, until May 15, 1928. 

Stock Provisions—Original Preferred Stock, entitled to 59, Cum. dividends and 
participates equally with Common stock in all dividends payable on Common over 
7%. Preferred as to assets and dividends over Preferred and Common stocks. In 
case of liquidation, voluntary or involuntary, entitled to par and shares equally 
with Common in distribution of assets applicable to Common in excess of Common 
par value. Non-callable. 

Preferred Stocks, except as to cumulative dividend rates shown, no distinction 
or preference exists among the various Series thereof. Preferred as to assets and 
dividends over Common stock. In case of liquidation, voluntary or involuntary, 
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ane to par. All or any Series callable at any time at $28.75 per share. No Sink- 
ing fund. 

All stock has equal voting power. 

Dividends—Payable to stockholders of record the 20th of the month preceding 
dividend dates. 

Original Preferred 8% per annum, quarterly, from Apr. 15, 1921. 5% per annum 
from Oct., 1909, to Jan., “1914; 6° per annum from Apr. 1914, to July, 1916; 7% per 
annum from Oct. 1916, to Jan. 1921. 

Preferred Series “‘A,’’ 7° per annum, quarterly, from Dec. 15, 1922. Initial 
dividend paid in Dec. 1922 covering period Aug. 1 to Nov. 30. 

Preferred Series ‘‘B’’ 6% per annum, quarterly, from June 15, 1924. 

Preferred Series ‘‘C,”’ 512°% per annum, quarterly, from Oct. 15, 1927. 

Common, 8°%-per annum, quarterly, from eb. 15, 1921. 5% per annum from May, 
as (initial dividend) to Nov. 1913. 6% per annum from Keb. 1914, to Aug. 1916; 

( per annum from Nov. 1916 to Nov. 1920. 

In 1913 paid scrip dividend of $150,000, placing Common on same basis as Ist 
Preferred, now Original Preferred. 

Transfer Offices—Offices of Company and Bankers Trust Co., New York. 

Registrars of Stock—Los An eles-F irst National Trust & Savings Bank, Los An- 
geles; U.S. Mortgage & Trust Co., New York. 


Dividends Paid to Dec. 31, 1927. 


Total Amounts 
Present Number for Total 
Class of Stock. Rate. Paid. 1927. Amounts. 
Original Preferred .. BOG 74 $ 320,000 $ 5,000,000 
Second Preferred (Retired) May, 1922. 2, o 20 age: saan slacks 3,003,135 
Series ‘‘A’’ Preferred... 0... CP 21 1,787,051 6,494,441 
Series ‘‘B’’ Preferred... ci cctes. ae ates oe 15 2,546 ,637 5,205 672 
Series ‘‘C’”’ Precuee panei eatin Sabla 5), 2 106,861 106,861 
COMPO 2S ceinrtors Bighatdel ctuanttinnds Laneintnan 8G 71 3,944,294 31,139,691 
MCB 2s erect ee Coan cth pone oe cri Sed Veale ecetarontaen Pee Gen $8,704,843 $50,949,800 
STATEMENT OF BONDED DEBT AS OF MAR. 1, 1928. 
Due. Outstanding. 
So. Cal. Edison Co. Ref. Mtge. 509 oo... cette 7/ 1/51 ~~ $ 55,000,000 
So. Cal. Edison Co. Ref. Mtge. 696 2000 eee. 10/ 1/52 30,000,000 
So. Cal. Edison Co. Gen. & Ref. Mtge. 500.000.0000 2/ 1/44 10,000,000 
So. Cal. Edison Co. Gen. & Ref. Mtge. Bios iSekizn tars creinaan ata Aas 2/ 1/44 10,225,000 
So. Cal, Edison Co. Gen. Mtge. 5%. 0.00.0 tee eee 11/ 1/39 13,360,000 
Edison Elec. Co. of L. A. Ist Mtge. aire tay Gone nis ta, 9/ 1/29 9,000 
Mentone Pwr. Co. Ist Mtge. 50.0.0... tte 12/ 1/31 37,000 
Pac. Lt. & Pwr. Co. lst Mtge. 59%, eee sianetn tee fleea dade tee ac 7/ 1/42 5,639,000 
Pac. Lt. & Pwr. Corp. Ist & Ref. ‘Mtge. Boe. Edeslvncremcmnne 9/ 1/51 5,721,000 
Mt. Whitney Pwr. & Elec. Co. Ist Mtge. 6% Seer Sous 10/ 1/39 3,191,000 
Santa Barbara G. & E. Co. lst Mtge. 5° Se  rially Vee Lisa docante Sa 7/ 1/4l 690,700 
Total Bonds Outstanding .0.....00.0.0 cette cet ete $133,872,700 
EARNINGS YEAR ENDED DEC. 31. 
Southern California Edison Co. 

*Interest & Contingency 

Op. E Amortiza- Reserve & 

Gross. & Taxes Net. tion (Net). Dep. Balance 
1920..........$14,647,896 $6,413,684 $8,234,212 $3,162,417 $2,000,000 $3,071,795 
1921.......... 16, "645 "722 6,935,865 9,709,857 3,{H0,830 2,325,000 = 3,444,027 
1922... 16,982,226 6,663,369 10,318,857 3,716,089 2,137,190 4,465,577 
1923.0. 20,211,160 8,886,471 11,324,689 3,355,415 2,815,635 5, 153,639 
1924.00... 21,389,499 12,993,779 8,395,720 4,957,670 418,809 = 3,019,241 
1925......... 24,832,402 8,271,705 16,560,697 5,S19,812. 3,400,756 7,340,129 
1926.0... 27,846,518 9,784,709 18,061,809 5,872,378 3,329,970 «8,859,461 
1927.......... 30,600,636 9,984,950 20,615,686 5,824,907 = 3,731,087 —:11,059, 602 


*After deducting the following amountsecharged to construction: $824,430, 1920; 
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$817,581, 1921; $996,178, 1922; $2,359,314, 1923; $2,009,011, 1924; $1,305,685, 1925; 
$1,350,952, 1926; $1,761,636, 1927. 


BALANCE SHEET, DEC. 31. 
Southern California Edison Co. 
Arthur Anderson & Co. Audit. 

Assets. 1926. 1927. 
BURN seh oes cctetectait oat tet hac non hace tuanaas aed ce iMate Mega Aart ected tats $235,173,197 $269,673,941 
Investments in System Corporations.....0.0.00000000.ccee cee 5,666,480 6,265,779 
Miscellaneous Investments. ...........0.0.00000ccce ce cc ettecetesesceeeees 14,408 4,369 
Cash in hands of Trustees... 0c ccc ccecesceceeecseneveseventeeny 236,004 231,919 
Cash and Current Asset..0000000.0000cccecceeeee. seed ase 9,615,702 12,848,718 
Subscribers to Capital Stock.....00.000000 00000... Pe ete een ree 4,299,786 3,952,192 
Unamortized Discount Premium and Expense ........................ 11,181,655 14,501,517 
Deferred Charges and Prepaid Accounts.......... dese arasite ceaeteae: 2,020,410 2,359,552 

POC al ARB U8 53h ihi de tenia ee tot aera eoraeenk creeds be $268,207,642 $309,837 ,987 

Liabilities. | 
Original Preferred Stock.........0....ccccccccccccsccseeecceesesscseeteeecaneeaesess $ 4,000,000 $ 4,000,000 
Preferred Series ‘‘A,’”’ 7% Stock..000.00000 ccc shia 25,462,000 25,962,500 
Preferred Series ‘‘B,’’ 6% Stock... es 32,766,800 47,660,650 
Preferred Series ‘‘C,’’ 514% Stock... ccc teteeeeereceeen 10,718,175 
COMMOR- StOCK ascii st eartan id and Rensa mae dtcy cadet *44,150,797  *49,235,172 
Capital Stock Subscriptions—Preferred.......0.00.0000.0.0000004 3,831,100 4,342,450 
Capital Stock Subscriptions—Common |... 3,306,275 2,080,025 
Punded: Debt iesssiiiccc 5 Siricteh asthe atecuctiag chest te lA Sacigartea een Ys 115,931,700 133,997,700 
Debenture Bonds...........0000.0.00 cette ec ce eset teeeeee ces stesaseeeanee 1,965,000 974,000 
Notes Payable ......... ... Easiest da ais neste raninn, Mirnicnsese tants ender cad, 11,750,000 we. 
Current Liabilities scsi sesecveccsede cova te licatucaceurmiaraunceeustdeomaats . 2,804,613 3,875,727 
Deferred Liabilities. 0000000000000 ce ee teerseeen tees 1,695,443 1,784,329 
FRESOR VOB i ois cicaehscs esl ica: oS tet scrednciaccas sdieth Cees ual bei Mokano oenntecs tained walters 13,388,209 15,627 ,839 
Accrued Liabilities (cece eter tetetscetetens 3,654,782 4,632,169 
SSUES ese von earache ests ce nuda clad tidesetaed raletaoasom ums 3,500,923 5,347,251 

Total Eis bilities cscs sete stieseses deegotaads sede toe) Aicoteatdeetiecae’ $268,207,642 $309,837,9°7 


*After deducting $10,836,628 controlled through stock ownership. 


BONDS. 
As of Mar. 1, 1928. 


Southern California Edison Company Refunding Mortgage. 
Dated Oct. 1, 1923. 
Authorizing $250,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a direct 
mortgage on all properties of the Company now owned or hereafter acquired (except 
projected Colorado River developments), subject to underlying bonds. No bonds 
secured by prior liens to be issued except tor deposit hereunder. 

Special Bond Fund—Semi-annually, May 1 and Nov. 1, each year commencin 
1924, *1% in each case of (1) all bonds at the fime outstanding, hereunder; (2) al 
underlying bonds at the time outstanding, deducting from the payment such sinking 
fund payments made on underlying mortgages during the preceding 6 months. This 
fund may be withdrawn for the cost of extensions and additions against which no 


Dealers in Seasoned California Bonds All bond and preferred stock issues 


WEEDEN & CO, _ iis saiternCablfornte Edison 


Saw FRANCISCO New Yorx Los ANGELES 
e 
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Refunding Mortgage Bonds shall be issued, for renewals and replacements, or at the 
option of the Company for the retirement of Refunding Mortgage or Underlying Bonds. 


*Subject to change after 5 years from Oct. 1, 1923, or after 5 years from any re- 
determination, by agreement between the Company and Authenticating Trustee. 


Authenticating Trustee—Harris Trust and Savings Bank, Chicago. 
Trustee—Los Angeles-First National Trust and Savings Bank, Los Angeles. 


Gold, Series of 6’s, Due 1943. 
Issued and Retired $26,500,000. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1923. Due Oct. 1, 1943. Callable on any interest date on 60 days’ 
notice before or during the calendar year 1933 at 105, thereafter at a premium decreas- 
ing 4 of 1% per annum. 


Gold, Series of 5’s, Due 1951. 
Issued $55,000,000. 
2% Income Tax Paid by Company. 

Dated July 1, 1926. Due July 1, 1951. Callable on any interest date on 60 days’ 
notice before or during the calendar year 1941 at 105; thereafter at a premium decreas- 
ing 14 of 1% per annum. 

Interest—Jan.July 1, at offices of Trustees or Harris, Forbes & Co., New York. 


Gold, Series of 5’s, Due 1952. 
Issued $30,000,000. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1927. Due Sept. 1, 1952. Callable on any interest date on 60 
days’ notice before or during the calendar year 1942 at 105; thereafter at a premium 
decreasing 14 of 1% per annum. 


Interest—Mar.-Sept. 1, at offices of Trustees, or Harris, Forbes & Co., New York. 
Bonds Authorized and Outstanding under Refunding Mortgage. 


Outstanding, Series of 5’s, Due 1951, Mar. 1, 1928.00.00... cece cereteeeees $ 55,000,000 
Outstanding, Series of 5’s, Due 1952, Mar. 1, 1928.00.00... eee 30,000,000 
Retired, Series of 6’8, Due 1943000000000 cnt te ceric tenet tee eteietiteetes 26,500,000 
Reserved for acquisition or retirements of Underlying Bonds ...................... 51,400,700 
Me I TVISBUGO jcc cieeccc tess ate aia eters ee areata NAP daniel cu deta eat anna tends gle 87,099,300 

PUG EVR ho cade ect eet hin denen ale eek te ced oat $250,000,000 


**May be issued in series of such date, rate, maturity or maturities (not more 
than 25 years from when dated), sinking fund (to apply specially to a particular series) 
and other provisions as determined by the Board of Directors, for 75% of the cost 
of new property, provided net earnings for 12 consecutive months ending not more 
than 60 days prior to the date of filing request for additional bonds, have been at 
least equal to 134 times the total annual bond interest charge of the Company, in- 
cluding interest on bonds to be issued. 

Series of 5’s listed on the Los Angeles Stock Exchange and San Francisco Stcck 


Exchange. 


Note—No additicnal bonds may be issued under the following mortgages except 
for deposit under the Refunding Mortgage. 


SOUTHERN CALIF. EDISON CO, Refunding Mtge. Gold Bonds 


wine BOND & GOODWIN & TUCKER gi 


ASSOCIATED IN ORIGINAL UNDERWRITING 
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Southern California Edison Company General and Refunding Mortgage. 


Series of 1919. 
Dated July 1, 1917. 
Supplement dated Feb. 1, 1919. 
Authorizing $136,000,000. 
Security—All bonds issued and outstanding hereunder are secured by direct 
Mortgage on all property of Company subject only to underlying mortgages. 


Sinking Fund—On Mar. 1 and Sept. 1 in each year cash equal in each case to 1% 
of the aggregate par value of outstanding bonds of the Company (including bonds 
of this issue and all underlying bonds outstanding in hands of public), less the amount 
of sinking fund payments apde to Trustees of underlying mortgages during the last 
preceding six months. This money may be withdrawn for the cost of acquisitions, 
extensions and additions against which no General & Refunding bonds shall be issued 
or, at option of Company, may be used for retirement of General & Refunding bonds 
or for purchase of underlying bonds. 


Trustees—Harris Trust & Savings Bank, Chicago, Los Angeles-First National 
Trust & Savings Bank, Los Angeles. 


25-Year 6% Gold. 
Issued and Retired $33,919,000. 
Dated July 1, 1917; bearing interest from Feb. 1, 1919. Due Feb. 1, 1944. Call- 
able at 105 up to and including Feb. 1, 1942; 102 thereafter. 
5% Gold. 
Issued $10,000,000. 
Company pays U.S. Income Tax which it may lawfully pay at source up to 4%. 
Under present law Company pays 2%. 


Dated July 1, 1917. Due Feb. 1, 1944. Callable on any interest date during 1923 
at 105; thereafter premium decreasing 144% per annum. 


Interest—Feb.-Aug. 1, at offices of Trustees; Bankers Trust Co., New York, or 
at head office of Company. 
512% Gold. 


Issued $10,225,000. 
Company pays U.S. Income Tax which it may lawfully pay at source up to 4%. 
Under present law Company pays 2%. : 


Dated July 1, 1917. Due Feb. 1, 1944. Callable on any interest date at 105 until 
and including 1933; thereafter premium decreasing 14% per annum. 


Interest—Feb.-Aug. 1, at offices of Trustees; Bankers Trust Co., New York, or 
at head office of Company. 


Bonds Authorized & Outstanding under General & Refunding Mortgage. 
As of Mar. 1, 1928. 


Outstanding 5°% Bonds .......00.0.000.o ccc cs ccecececesescneesescescesaescessssesesecscatescaeeeeseers $ 10,000,000 
Outstanding 514% Bonds ....0.00 0.00 ctc teste teeteetsteteternte tee ebaeaiart 10,225,000 
Retired by Call 6% Bonds 000.0... occ cseeecereteete te ee sascha ka ee 33,919,000 
Reserved for Prior Liens....0..000000 occ eet neteee 31,175,700 
*Reserved for 75% of additional expenditures... 0.00 0c ceeeee 50,680,300 

PANG OE IZOG fo ctecscrtre rosacea ene nelenecrniy adore inh ea taateen iene de $136,000,000 


*Bonds to be issued may bear such rate (not exceeding 6%) have such redemption 
and conversion features as Company may determine, except that bonds having same 


We have been closely connected for twenty-six years with the financing of 
the SOUTHERN CALIFORNIA EDISON system. Detailed infor- 
mation on its securities furnished and orders executed 


New von E. H. Rollins & Sons 
London Founded 1876 
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interest rates shall have the same redemption features. Additional bonds may be 

issued gare net earnings, applicable to bond interest, for 12 months ending not 

more than 60 days prior to filing new issuance, have been at least 134 times annual 

interest charges on all bonds outstanding including those to be issued. 

i ps and 514’s listed on the Los Angeles Stock Exchange and New York Stock 
xchange. 


Edison Electric Company of Los Angeles ist Mortgage 5%, 30-Year. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1899. Due Sept. 1, 1929. Not callable. 
Interest—Mar.-Sept. 1, Citizens National Trust & Savings Bank, Los Angeles, 
or Agency, New York. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding; Mar. 1.1928 iiiscicctccswniiccenecana suiraliece. ana eas $ 9,000 
Held in Escrow (will never be issued )........0.00.0.00::.cc ccc eet cece e see renetteneeeeereeee 69,000 
Exchanged and Cancelled... occccccecceccec cc cstec cs teeeeesesceseaetseeessenetsnseaeesseens 550,000 
Retired by Sinking Fund and Sale of Property... cece ceeeee 622,000 

AUUOTIZ6” sis od eacaea tne Gateutinsieetie eau gwen eke ener $1,250,000 


Southern California Edison Company General Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1909. Due Nov. 1, 1939. Callable on any interest date on 60 
days’ notice at 105. 

Interest—Jan.-July 1, first coupon payable July 1, 1910, last Nov. 1, 1939, at 
offices of Trustees, or Bankers Trust Co., New York. 

Secured by General Mortgage on all properties of the Company, subject to under- 
lying mortgages. 

Sinking Fund—Commencing 1910, cash equal to 2% per annum of outstandin 
bonds to be deposited with Harris Trust & Savings Bank, Trustee, may be applie 
to Sinking Fund or for permanent improvements. 

Trustees—Harris Trust & Savings Bank, Chicago, and Los Angeles-First National 


Trust & Savings Bank, Los Angeles. 4 

Outstanding, Mar 1, 1928. oicicscceceielawnen a aay owe ei ie liencmince: $13,360,000 

Reserved for Underlying Issues.........0..0..0..0..0..00c0cc ccc ttc tet esters eeseneeees 5,296,000 

Unissued (Mtge. Closed)... ccc cece ceceesescteteesecetiteecntenseersseeneer 11,344,000 
PMC NORIO Op. 2c5 etic e iarcnnetitercina Genter uG ahbandindasnabadysenciwee $30,000,000 


Mentone Power Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1901. Due Dec. 1, 1931. Not callable. 
Interest—June-Dec. 1, office of Company, Los Angeles, or Trustee. 
Secured by Mortgage or Deed of Trust. 
Sinking Fund—None. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mari’) W928 sees cshote is scn titan dutaiccsiuiuend duane Aviad apiece welenameiaiirs $ 37,000 
Retired by sale of property.........0.0.000.00. ee serene POS see San MA tek 263,000 
DNF 1CC) 0316 aero Pane Re eT PW een ne EAE eer OM eer eee $300,000 


Pacific Light & Power Company Ist Mortgage Gold 5%. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1902. Due July 1, 1942. Not callable. 


COMMERCIAL PAPER BONDS 


vena  Bonp& Goopwin@TucKER =x" | 


INCORPORATED 
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¥ potest oenesuly 1, at office of Trustee, or National Bank of Commerce, New 
ork. 

Sinking Fund—Jan. 1, 1905-1909, 2% annually of bonds outstanding; 1910-1942, 
214%); said fund to be invested in these bonds at not exceeding 110, otherwise in other 
securities. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 

Outstanding, Mar. 1, 1928 
Retired by Sinking Fund... 4,361,000 


PVC OTL 6 Ch peste tinal hea deep sites hen bas deh asa ataca cans oracle Re Nan er $10,000,000 


Pacific Light & Power Corporation, Ist & Refunding Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 20, 1911. Due Sept. 1, 1951. Callable on 60 days’ notice as a whole 
or in part by lot for Sinking Fund at 105. 

Interest—Mar.-Sept. 1, at office of Trustee, or head office of Company. Principal 
and interest payable also in London, at $4.86 per pound sterling; in France and Switzer- 
land, fes., 5.18; Germany, mks., 4.20; Holland, florins, 2.48. 

Secured by First Mortgage on the new development of Pacific Light & Power 
Corp. and also a general lien on the other physical properties cordenly owned by 
Pacific Light & Power Co., subject to Ist Mtge. 5% bonds of the Company. 

Sinking Fund—Commencing Sept. 1, 1914, equal to 1% cf bonds issued (whether 
or not outstanding) as well as Bead reserved for refunding; bonds to be kept alive. 

Trustee—United States Mortgage & Trust Co., New York. 


Outstanding; Wari ly 1928 ois coealete arene Gas ee aoe ate Cg il he $ 5,721,000 
Reserved for Prior Liens. ee 6,418,000 
Retired by Sinking Fund... ee ee rer eer 7,770,000 
Deposited under So. Cal. Edison Gen. Mtge. of 1909.2... ees 028, 
Urissuied (OC lOSE Gopi geic ns ec vases court tee nente ubdtg aca eden etait ee Oe ec tneor nw: 12,563,000 
PANU TORO utes ect seni dieses ote Rak ned seaiudase asad ira he tuennaans ata ttn ata cee ciel as $35,000,000 


Listed on the Los Angeles Stock Exchange. 


Mt. Whitney Power & Electric Company Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1909. Due Oct. 1 1939. Callable as a whole on any interest date 
bd 


on ce notice at 110 until April, 1930, after which price reduced 1% per annum 
until due. 


Interest—Apr.-Oct. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco. 


Secured by First Mortgage on entire property formerly owned by Mt. Whitney 
Power & Electric Co. 


Sinking Fund—Commencing Oct. 1, 1914, 1% per annum of all bonds outstanding 
to retire bonds at not over 110. 


Improvement Fund—Commencing Oct. 1, 1919, fund equal to 1% of bonds out- 
standing to be applied to itcreasing value of property covered by bonds. 


Maintenance and Depreciation—15% of annual gross earnings. 
Trustee—Bankers Trust Co., New York. 


Outstanding: Mir. 1j: 1928 cei cxs soma ae acta eaten tad aeaton cae ides $3,191,000 
Cancelled by Sinking Fund... ccc eet cette trees ttt tentiteetetes 421,000 
Unissued (Mtge. Closed).......0.0.00..... Sei tee nethd Aha ee re ee caer 1,388,000 

Authorized... ee eee Sa errr eee ne eee $5,000,000 


Listed on the Los Angeles Stock Exchange. 
Santa Barbara Gas & Electric Company lst Mortgage Serial Sinking Fund Gold 5%. 
2°> Income Tax Paid by Company. 


Dated July 1, 1916. Due serially, 1920-1941, July 1 each year, $10,000, 1920-1940: 
balance, 1941. Callable on any interest date on 60 days’ notice at 103. 
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Interest—Jan.—July 1, at office cf Trustee, or E. H. Rollins & Sons, San Francisco 
or New York. 


Secured by First Mortgage on all property formerly owned by Santa Barbara 
Electric Co. 

Improvement Fund—Commencing July 1, 1917, cash, annually, equal to 1% of 
par value of bonds outstanding, which may be used to retire outstanding bonds or to 
reimburse the Company for permanent expenditures and additions, which expendi- 
tures may not be used as a basis against which bonds may be issued. 

Sinking Fund—Commencing July 1, 1917, 1¢¢ of bonds outstanding issued in excess 
of the first $1,000,000 of bonds to be used in retiring bonds maturing in 1941. 

Trustee—Los Angcles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 1, 1928........ Sipke te seh tet cies RNR ta eee een a ae $ 690,700 


Retired at Maturity... | ae Whe dg tele. “Gs. ve Gaede aeicts. clasts 70, 

Retired from Proceeds from Sale of Gas Properties... . 239,300 

Lnissued (Mtge. Closed)... 0 - 2,500,000 
Authorized... 0 ee ee $8,500,000 


SANTA BARBARA AND SUBURBAN RAILWAY COMPANY. 


Controlled through stock ownership by Southern California Edison Company. 

Organized under the laws of Cal., Feb. 21, 1912. Operates 8.99 miles of electric 
railway in Santa Barbara; power purchased from So. Calif. Edison Co. 

Capital. Authorized. Outstanding. 
ROS 228 1 sei Soccer hatcrype ers ce Fane aaa ssasayees tea A eusdusee nk atbeoalon $750,000 $500,000 

Dividends—None. 

BONDS. 
Santa Barbara and Suburban Railway Company Ist Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 15, 1912. Due Mar. 15, 1937. Callable on any interest date on 60 
days’ notice at 105. 

Interest—Mar.-Sept. 15, at office of Trustee, or Bankers Trust Co., New York. 


Sinking Fund—Commencing 1915 cash equal to 2% of the aggregate par value 
of outstanding bonds, may be used to retire bonds of this issue at not exceeding 105. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 1, 1928.....000.0000 000... de cs ies at tuateston cea eich tarry eteeeen Macau talons edammuehts $236,000 
Retired by Sinking Fund 2.0 ce te cece 14,000 
Reserve for additions and betterments............. ee ~250,000 

AUT Ori zed ihc pecan te ds tee iereescaddn via hire oi un eed $500,000 


Santa Barbara and Suburban Railway Company 2nd Mortgage 5% 30-Year Gold. 
2° Income Tax Paid by Company. 
Dated Mar. 15, 1912. Due Mar. 15, 1842. Callable on any interest date on 60 
days’ notice at 105. 
Interest—Mar.-Sept. 15, at office of Trustee, cr Bankers Trust Co., New York. 
Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Mar. 1, 1928.00.00... cee ete etettettreeteeees $163,000 


ONTARIO POWER COMPANY. 


Company’s outstanding Preferred and Common stocks acquired by Southern Cali- 
fornia Edison Co. in Dec. 1927 from San Antonio Water Co. 

Organized under the laws of Cal., Oct. 28, 1901. Company serves electricity 
for lighting and power purposes to the cities of Ontario and Upland and adjacent rural 
territory in San Bernardino Co., Cal. Owns and operates 3 hydro-clectrie power 
generating stations located in San Antonio Cunyon of a total capacity of 1,650 Kh. V. A. 
As of Jan. 1, 1928, 337 miles of transmission and distributing lines were in operation 
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sal ae customers. In 1927 generated 7,680,389 K. W. H. and sold 17,923,660 


Officers—A. Podrasnik, Pres.; Glenn D. Smith, Vice-Pres.; A. C. Reynolds, 
Sec. & Treas. 


o Phe iboaizatiaas S. Armstrong, W. H. Freemire, C. C. Garber, A. Podrasnik, Glenn 
mit 


Head Office—217 S. Lemon Ave., Ontario, Cal. 
Annual meeting—3rd Tues. in Feb. 


Capital. . Authorized. Outstanding. 
Preferred, 7% Cum., $100............... ecttaech enema Menai nue ieee $600,000 $475,000 
Common, BO a ee ete 900,000 500,000 


Preferred Stock Provisions—Preferred as to assets and dividends over common 
stock. Non-callable. 


Dividends—Preferred, 7% per annum, quarterly, Jan. 1, since 1920. 


Common—8%, 1926-1927; 6%, 1924-1925; 8%, 1923; 12%, 1922. Initial dividend 
paid in 1914. Paid every year since, except 1919. 


Stock Dividend—31.6% in 1923. 
BONDS. 
Ontario Power Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Jan. 2, 1902. Due Jan. 2, 1932. Not callable. 


7 Interest—Jan. July 1, at Los Angeles Firat National Trust & Savings Bank, Los 
geles 


Secured by Mortgage on all of Company’s property. 
Sinking Fund—2% of original issue per annum. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding - Jan. 2; 1028. 25.5. iestcasds fouls Nees Gehiok can tineedehs erat Ationstmceeiags $242,000 
161 La] 6 Re ea ne Ce eee EP en ay ee ee cen ee ese re tern 158,000 
PND OR ZOU se eutectic AG Bia accent a Wl ata alec deiaamtatl dae esate piste $400, 000 


Ontario Power Company General and Refunding Mortgage. 
Authorizing $2,500,000. Dated July 1, 1925. 


Security—All bonds issued hereunder are secured by a General Mortgage on all 
properties of the Company, subject to the Ist Mortgage 5% Bonds. 


Sinking Fund—Annually, commencing Oct. 1, 1926, 2% of all Company bonds 
outstanding, to be used for retiring bonds of this issue or to reimburse the Company 
for the cost of additions, extensions and betterments. 


Trustee—California Trust Co., Los Angeles. 


6% Series of 1925. 
2% Income Tax Paid by Company. 
Dated July 1, 1925. Due July 1, 1955. Callable on anv interest date on 40 days’ 
notice during and before 1936 at 105; thereafter less 44 of 1% for each subsequent 2 
years. 


Interest—Jan.-July 1, at office of Trustee. 
514%, Series “B.”’ 
2% Income Tax Paid by Company. 


Dated July 1, 1926. Dis July 1, 1955. Callable on any interest date on 40 days’ 
notice during and before 1936 at 105; thereafter less 14 of 1% for each subsequent 2 
years. 


Interest—Jan -July 1, at office of Trustee. 


Outstanding, Series of 1925, Mar. soe TS esse inch drei’ Ate eek eee $ 250,000 
Outstanding, Series “B’’. gauze Gite tastb stare attack el poses ete edie, Sette 64,000 
Reserved to retire Ist Mige. OI Si td dane aeseinde a ceieeageaute IPMS eigen Hague ee 250,000 
PN ISS Ody oo 2k-6h58 oxioreetasramerecaatee eateteds Ahi ted Dada ena eh Gamal WAN eta eral acrid teed 1,986,000 

ETL a gO) 14 Cena eee ete oso REO een EAN eC RD nc? Ree eR eee ee $2,500,000 
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SOUTHERN CALIFORNIA GAS CORPORATION. 


Organized under the laws of Del. on Nov. 12, 1927 as a holding company. Owns 
over 996, of the Common stock of Southern California Gas Company, substantially 
all of the capital stock (there being no other capital obligations) of Producers Gas 
Fuel Company, and 50° of the capital stock of Ventura Fuel Company owning and 
yee since June 16, 1927 a natural gas collection and transmission system from 
the Ventura fields 70 miles to Los Angeles. 

Officers—Murray W. Dodge, Chmn.; A. B. Macbeth, Pres.; Leslie W. Snow, 
Stephen A. Van Ness, Vice-Pres.; A. T. Pratt, Sec.; Howard F. Neill, Treas.; Wm. EK. 
Horwill, Asst. Sec.; L. E. Jordan, Asst. Treas. 

Directors—A. C. Balch, F. Higginson Cabot, Jr.. Murray W. Dodge, Garretson 
Dulin, Halstead G. Freeman, William F. Ingold, William G. Kerckhoff, A. B. Mac- 
beth, Ben R. Meyer, Bayard F. Pope, Chas. A. Stone. 

Head Office—7 West 10th St., Wilmington, Del. 

Annual meeting—3rd Mon. in May. 


Capital. Authorized. Outstanding. 
Preferred, $6.50 Cum., no par value... ...... . 200,000 shs. &5,000 shs. 
Common, no par value..............0.:06666 cc ee ce tee ee 600,000 shs. 600,000 shs. 


Preferred Stock Provisions— Preferred as to assets up to $100 a share and cum. 
dividends of $6.50 per share per annum, over Common stock. Redeemable at any 
time on 30 days’ notice at $106 per share. Entitled to $106 per share in case of vol- 
untary liquidation. Non-voting, unless 4 successive quarterly dividends are in 
arrears, in which case Preferred stockholders may elect one less than a majority of 
the Board of Directors. 


The balance of the authorized amount of the Preferred stock may be issued in one 
or more series with varying dividend rates not exceeding $7 per share per annum and 
redemption and voluntary liquidation premiums not exceeding $10 per share. 

Registrars—Union Bank & Trust Co., Los Angeles; Chase National Bank, New 
York. 

Transfer Agents—Los Angeles-First National Trust & Savings Bank, Los Angeles; 
The Farmers Loan & Trust Co., New York. 


Dividends— Preferred, quarterly, $6.50 per share per annum, from Mar. I, 1928. 


Common—None. 
BONDS. 


Southern California Gas Corporation Collateral Trust Gold, 5%, Series of 1937. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1927. Due Nov. 1, 1937. Callable at any time on 30 davs’ notice, 
on or before Nov. 1, 1928 at 100; thereafter on or before Nov. 1, 1929 at 100! 4; there- 
after on or before Nov. 1, 1930 at 101; thereafter on or before Nov. 1, 1931 at 1011 ,; 
thereafter on or before Nov. 1, 1932 at 102; thereafter on or before Nov. 1, 1933 at 
17215; thereafter on or before Nov. 1, 1934 at 102; thereafter on or before Nov. 1, 1935 
at 101!4; thereafter on or before Nov. 1, 1936 at 101; thereafter, but before maturity, 
at 10014. 

Interest—May-Nov. 1, at office of Trustee, or Union Bank & Trust Company, Los 
Angeles. 

Secured by pledge with the Trustee of the shares of Common stock of Southern 
California Gas Company and capital stock of Ventura Fuel Company now owned by 
the Corporation or hereafter acquired. The Collateral Trust Indenture under which 
these bonds have been issued provides that the Trustee shall not release any of these 
pledge shares of stock (except for reorganization purposes as provided in the Trust 
Indenture ) unless provision shall be made for the payment of all the outstanding bonds 
of this series on or before the next interest payment date. 


SOUTHERN CALIFORNIA GAS CORPORATION $6.50 Cumulative Preferred Stock 
and Collateral Trust 5', Bonds 
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Sinking Fund—None. 
Trustee—Chase National Bank, New York. 
Outstanding; Apr.:1, 1928 ciscsiictensaealeiciguchiotsncicnaiaauweemid nea weces $24 974,000 


FUEL V(6) 61221 6 Ree ae mee ann vm eave Ree rere rr trnrre ee eer ren ERT eer ee arr enter eestor rere $25,000,000 


The Trust Indenture provides that no bonds in addition to the $25,000,000 now 
authorized shall be certified by the Trustee, except for the purpose of refunding 
bonds of some previous series, unless the consolidated: net earnings of the Corporation 
and its subsidiaries (as defined) for 12 consecutive calendar months within 15 months 
immediately preceding the application therefor, shall have been at least 114 times 
the amount of the consolidated annual fixed charges of the Corporation and its sub- 
sidiaries (as similarly defined and including interest on funded debt and fixed dividend 
requirements on preferred stocks of subsidiaries outstanding in the hands of the public, 
as well as annual interest requirements on the bonds outstanding and about to be 
issued). Subject to compliance with said requirements as to consolidated net earn- 
ings, additional bonds may be issued in series on the basis of not exceeding 100% of 
the deposit value (as defined) of additional shares of preferred stock and/or bonds 
notes or other evidences of indebtedness pledged thereunder, or on the basis of 100% 
of such deposit value of additional shares of common stock so pledged up to a total of 
$6,000,000 and thereafter on the basis of 6624% of the deposit value of such common 
stock. Bonds may also be issued for the purpose of refunding a like principal amount 
of previously authenticated bonds of any other series. Bonds may also be authen- 
ticated on the basis of the deposit of cash with the Trustee to an amount equal to 
their principal amount subject to withdrawal for the above described purposes in 
lieu of the authentication of bonds under the provisions of the Trust Indenture. 


SOUTHERN CALIFORNIA GAS COMPANY. 


Control acquired by Southern California Gas Corporation in Dec. 1927 through 
ownership of Company’s common stock. 


Organized under the laws of Cal., Oct. 5, 1910, as successor to the Domestic 
Gas Co. of Los Angeles. Acquired the properties of the Economic Gas Co. of Los 
Angeles, The Riverside Light and Fuel Co., The Beverly Hills Utilities Co., The 
Consumers Gas Co., the gas business of the San Bernardino Gas and Electric Co. 
and the Western Fuel Gas and Power Co., and the Citrus Belt Gas Co. 


On Aug. 31, 1927, acquired the properties of Midway Gas Company (includin 
Valley Natural Gas Co.), Central Counties Gas Company, River Bend Gas pe 
Water Company and Hanford Gas and Power Company. 


The Company supplies manufactured and natural gas direct to retail and whole- 
sale consumers, and serves directly more than 90 cities, towns and communities includ- 
ing the cities of Los Angeles (in pe) Burbank, Beverly Hills, Compton, San Bernar- 
dino, Redlands, Riverside and lendale. This territory is served without competi- 
tion, except a portion of the City of Los Angeles. The total population of all the 
cities, towns and communities in which the company operates 1s about 2,250,000. 
There were 208,109 consumer meters installed as of Mar. 1, 1928. 


The property in the City of Los Angeles consists of a modern gas plant with 
enerators, purifiers and gas compressors capable of producing 28,000,000 cu. ft. per 
aay. The plant at Colton has a generating capacity of 4,500,000 cu. ft. per day, sup- 
plying the distributing systems owned in San Bernardino, Riverside, Redlands and 
Colton. 

The entire system consists of 5 oil gas manufacturing plants having a combined 
daily capacity of 34,360,000 cu. ft. It has 11 holder stations with a combined storage 
capacity of 27,930,000 cu. ft. and 3,333 miles of transmission and distribution mains. 

Natural gas distributed by the Company is obtained from independent producers 
ope sane 14 fields in three widely separated sections in So. Cal.; namely the Los 


Angeles Basin, in the immediate vicinity of Los Angeles; the Ventura Avenue field 
Origina ern California Gas Corporation Co 
and $6.50 Cumulative Preferred Stock 
Underwritten by Ourselves and Associates 
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approx. 70 miles northwest of Los Angeles, and the Kern County fields, about 110 
miles north of Los Angeles. For this purpose the company owns and operates an 
additional 502 miles of transmission mains, 170 miles of field collecting lines, 12 com- 
pressor stations and other properties. Annual output for 1927 (including wholesale 
and retail), 61,071,346,000 cu. ft. 


Franchises—In Los Angeles, Riverside and certain other cities, constituting the 
principal territories served, the Company’s fundamental franchise rights are unlimited 
in time and are derived directly from the Constitution of the State of California. 
The majority of the combining companies’ other franchises expire subsequently to 
1957, there being only a relatively small proportion of the population served under 
franchises expiring at an earlier date. 


Officers—A. B. Macbeth, Pres.; Wm. G. Kerckhoff, A. C. Balch, Ben R. Meyer, 
Vice-Pres.; T. J. Reynolds, Vice-Pres., Gen. Counsel & Asst. Sec.; A. E. Peat, Treas., 
Compt., Asst. Sec. & Co-Transfer Agent; C. L. Whitehill, Sec.; H. A. Manning, Asst. 
Sec. & Transfer Agent; R. S. Cheatham, Chester N. Vandeventer, Asst. Secs.; A. R. 
Souleck, Asst. Treas.; F. J. Schafer, Gen. Mgr. & Engineer; W. E. Robbins, Aud.; 
Gerald C. Young, Co-Registrar. 


Directors—A. C. Balch, John G. Bullock, Murray W. Dodge, Garrettson Dulin, 
Wm. F. Ingold, Harold Janss, Wm. G. Kerckhoff, A. B. Macbeth, Ben R. Meyer, 
Stuart O’Melveny, T. J. Reynolds, Chas. A. Stone. 


General Office—950 South Broadway, Los Angeles, Cal. 
Annual meeting—2nd Tues. in Feb. 


Capital (As of Feb. 29, 1928). Authorized. Outstanding. 
Preferred, 6% Cum., $25...0.00..0.00.00000 cece cece reece tctceeeeetes $ 4,000,000 "$3,749,100 
Preferred, 6% Cum., Series ‘‘A,’’ $25..0000000000000000 cece 56,000,000 524,925 
Common, $253 sacc3i use inane ee en ae coo 40,000,000 8,000,000 


*As of Feb. 29, 1928, $234,784 Preferred stock and $31,337.50 Series ‘‘A’’ Preferred 
stock were subscribed for on partial payments. 

Preferred stock listed on Los Angeles Stock Exchange. 

Registrar—Security Trust & Savings Bank, Los Angeles; Gerald C. Young, Cc- 
Registrar. 
- Transfer Agent—H. A. Manning, 950 So. Broadway; A. E. Peat, Co-Transfer 

gent. 

On Nov. 18, 1926, the authorized capital was increased from $4,000,000 6% Pre- 
ferred and $6,000,000 Common to $60,000,000 Preferred and $40,000,000 Common 
and the par value of Preferred and Common stocks was reduced from $100 to $25. 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Non-callable. 


Dividends—Preferrcd 6% per annum quarterly from Jan. 15, 1922. 


Common—Quarterly, 12° per annum, from Aug. 15, 1927; 10% per annum, from 
Feb. 15, 1925 to May 15, 1927. Quarterly, 9% per annum, from Feb. 15, 1924 to Nov. 
15, 1924. 35 paid Aug. 15, and Nov. 15, 1923. Quarterly, 4% per annum from Feb. 
15, 1922 to May 15, 1923. Initial dividend of 1% paid Feb. 15, 1922. 

Extra Dividends—2%, Dec. 20, 1922; 1%, Dec. 20, 1923 and Dec. 20, 1924. 


Earnings— Year ended Dec. 31. (As reported to Railroad Commission.) 


Op. Exp., Depr. Interest, 
Gross. and Taxes. Net. etc. Balance. 
VODA eta iiendelaiueen $ 9,503,916 $7 ,303,993 $2,199,923 $ 955,953 $1,243,970 
1925 co cee 9,879,290 7,692,641 2,186,649 1,036,246 1,150,403 
1926.00... ceceeeeees 9,798,348 7,443,466 2,354,882 1,236,854 1,118,028 
7 een 13,222,869 9,550,460 3,672,409 1 395,682 2,276,727 


We specialize in SOUTHERN CALIFORNIA GAS COMPANY Securities 
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BALANCE SHEET, DEC. 31. 
(As reported to Railroad Commission.) 


Assets. 1926. 1927. 
Bixed Capi Geb vcs soh Suisun sath yautans eo yar humane ema $32,504,605 $57,815,820 
Fixed Capital Under Construction... ccccccceeccesecseetestenes 311,646 823,278 
Investments, Miscellameous...........00.0.ccc ccc cccceescsceseeesessceseseseeesseenes 381,946 436 452 
Investments in Affiliated Companies. ...........0....0.0..00:ccccceecee eee 155,900 1 297 886 
Subscribers to Capital Stock... cece cs cseceeeeceneeaeteneee 358,017 180,074 
DUK @ UNOS: Soria send ccedetendesdmentat, tasetaneanetied amie enyuledncsacamanatea uns 214,859 260,000 
Marketable Securities... ccc cceeeesccesessccessesecsescsecsepereerseanes 171,833) | sitsccresscezceee 
Materials and Supplies. .....00.000000.0co ccc cccccceeccccsceeccnesceeenescrescseses 592,940 810,421 
Cash and Deposits......0.00000000000ccccccceccceeccccscceeeseuscaevseessesscateseessenes 411,219 1 867 ,909 
Notes Receivable.......0000.0.000c cc ccccccccccccsecccssesessuscssescseccassrassesseeeees 964,190 
Accounts Receivable.....0..0.00.00.c ccc ccccececcescsecesscesesanssenscaeisanscaees 986 800 1,411,856 
Other Current Assets... cceececeecccstecevcsessesssesseneecesecaees 2,189 55 
Miscellaneous Assets.........0..0.ccccccccccccccesscesccssceascesscseccsepseessesssceeenees 284 318,136 
Discount on Capital Stock... cece cc ceecaeteencessceeseens 322,012 341,109 
Prepaid SGxPpeniSe a oii. ciseicscisscpiitiadetsdotwtross dvseeindearesinacaseiduedhagiileveet dards 27,406 39,702 
Unamortized Discount on Securities and Expense...................... 1,060,976 1,305,398 

"POLAR AASSOUSs sicsnee toiscatine acca esi acca isin $38,586,822 $67,016,686 

Liabilities. 

Capital: 
Preferred 6% Cumulative. ....0000000000000 ccc cnet cseenaee $ 3,464,700 §$ 4,212,800 
OTIITION sisson cents onsen teenieteed ent bece mina pete ,000, 8,000,000 

Installments on Stock Subscriptions...........0.0....0.c0cccceseees 504, 324,505 

Premiums on Capital Stocek...00.00000000 occ ccccceccectesetee natteeeeeteeeees 8,000,000 
Funded Deb Gi casita chien tnd ccna sce tasmieiiese wa acess 17,572,000 23,774,000 
Interest and Taxes Accruea.........000.00ccecccccceeceseseesccsccereseeecenceaees 441 1,685,904 
PCCOUNUS PAVED ric iahsls arcana dion var uoatile Uvendaneuiaaeins 916,809 1,231,861 
INGCER Pa VO DOs caster tenia ceiilnd ued atime acta Gidaemneoty. cstehedeans 1,247,739 
Miscellaneous Current Liabilities....0000000000 ccc ccceccteee  ceeteteteteeeeee 62,684 
Deferred: Cred it sci iavsiccsesciatiavsde uct voeicie casnginand savas been deen nnamear iene 1,843,696 1,924,948 
Reserve for Depreciation... ccccccccccccseescseceeeeecssesteesceceens 3,176,712 8,624,275 
OUNCE CSOT VCS ois chose cat scaian in cue ox-ce.ue Guseiercarams metaganciyeeieiciseee 1,198,298 1,432,621 
Miscellaneous Accrued Liabilities... ccc cents naeereeeeenraees 879 
Corporate Surplus isis dccscahntsies srt iatnexdassadtaeaaleei eens 3,181,602 6,494,470 

POUR VA DIL CS acicetiicnricegne crane baruosiabzediapao eels $38,586,822 $67,016,686 
BONDS. 


Southern California Gas Company Ist Mortgage 40-Year 6%. 
2% Income Tax Paid by Company. 
Dated Nov. 1, 1910. Due Nov. 1, 1950. Callable as a whole, or in part for sinking 
fund, on any interest date on 60 days’ notice at 105. 
Interest—May-Nov. 1, at office of Trustee. 
Secured by First Mortgage on all the Company’s plants or properties now owned 
or hereafter acquired. 


Sinking Fund—Commencing Nov. 1, 1921, 1921-1925, $60,000 annually; 1926-1930, 
$75,000; 1931-1935, $90,000; 1936-1940, $110,000; 1941-1945, $125,000; 1946-1950, $140,000; 
One-half of these payments must be used for retirement of bonds; balance may be 
used for new construction or acquisition of new property. 


Trustee—Equitable Trust Co., New York. 


SOUTHERN CALIFORNIA GAS CO. First and Refunding Mortgage Bonds 


execs? BOND & GOODWIN @ TUCKER “torn 
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Outstanding, Déc. 31, 1927 oo ictericad intone Saeed $ 4,295,000 
Hele 10: Treasury exsist x cssesce tease ckoes a ese tenses ad ose ite spews reece ieee anea Scecinresevte 11,000 
Held by Trustee against contracts... cece cnet eter teettetee cette 23,000 
1S C1 Gs Ee badge) 41) 15) 4g) 01 Cc EAP eRo en RN Ret een eects ee oe ee een ee Pe 260,000 
Pledged under Ist and Ref. Mtge... ce eee tene seeeees cists tensceeeceneetas 5,411,000 

PAC TOTE OCs deel sous ede to cerseas ce ease lense So Nea cpce eet enicneterahen Parent: $10,000,000 


Listed on the San Francisco Stock Exchange and the Los Angeles Stock Exchange. 


Southern California Gas Company Ist and Refunding Mortgage. 
Dated Mar. 1, 1921. Authorizing $25,000,000. 
Security—All bonds issued and outstanding hereunder are secured by a General 
Mortgage on all the property of the Company now owned or hereafter acquired, sub- 


ject only to outstanding First Mortgage 6% Bonds due in 1950. Additionally secured 
y deposits of $5,411,000 par value First Mortgage 6% Bonds. 


Sinking and Improvement Fund—Beginning Mar. 1, 1927 and annually thereafter 
2% of largest amount of bonds at any time outstanding, including the First Mort- 
gage 6’s and the bonds of any company whose properties may hereafter be acquired 
(from proceeds of bonds issued hereunder) subject thereto. Company may invest 
one-half of the amount of sinking fund moneys in construction or purchase of addi- 
tional property or betterments, against which no bonds ‘red be issued and may credit 
against the other half the payment made on any underlying sinking fund. Com- 
any also has the right to deliver refunding bonds or underlying bonds to Trustee 
in heu of cash and receive credit therefor at rate of par and accrued interest. 


Trustee—Union Bank & Trust Co., Los Angeles. 


7% Gold, Series ‘‘A.’’ Issued and Retired $2,865,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1921. Due Mar. 1, 1951. Callable on any interest date on 30 days’ 
notice on or before Mar. 1, 1931, at 10714; thereafter at 105. 


514% Gold, Series “‘B.”? Issued, $12,947,000. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1922. Due Sept. 1, 1952. Callable during first 10 years at 105; 
thereafter at 10214. 


Interest—Mar.-Sept. 1, at office of Trustee, Wells Fargo Bank & Union Trust Co., 
San Francisco, or Equitable Trust Co., New York. 


6% Gold, Series ‘‘C.”’ Issued, $4,000,000. 
2% Income Tax Paid by Company. 
Dated June 1, 1923. Due June 1, 1958. Callable on any interest date at 105. 


Interest—June-Dec. 1, at office of Trustee, Wells Fargo Bank & Union Trust Co., 
San Francisco, or Equitable Trust Co., New Vork. 


Bonds Authorized and Outstanding under Ist and Refunding Mortgage. 
As of Mar 1, 1928. 


Outstanding, Series Bs icscsodcearweccccsiiccosh ais, Sis anarssbniRu aielerdnsteunteues $ 6,200,000 
Outstanding, Series Oe ooo cho vscotciesgs nse ce pedeacrersauieanteriengtieay- Aap auteemecsn Beads ,000, 
PRECIO pC PIC A cai ow o53es ast Deut sictoen teasdle cence epanseeacamess tir labiedete igual nae Raced 2,865,000 
Reserve to retire underlying bonds....0000000.0000.0.0ccccccccceeccceceveccenecsesevecsvasseseeses 4,566,000 
Issued and pledged under Ist Mtge. & Ref. Bonds, Series ‘B’? o.oo... 6,747,000 
cl Bet) (5 ea eure neon ere ear ST Rte rt er On Itt ne WO dy eve Tee ter NT ; 
PUT OPI ZOO aos iS itn OS ieee YES nic aia tet aes aaalsncs sede Ansa adu tasedess $25,000,000 


*May be issued in series of such date, rate, maturity, redemption and conversion 


Bought and Sold Dealers in Seasoned California Bonds 
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features, and with other provisions as determined by the Company either upon de- 
posit of like face amount of First Mortgage bonds with Trustce or to provide 75% 
of cost of betterments when earnings for 12 consecutive months out of the precedin 
15 calendar months have been 134 times the interest on all bonds outstanding an 
those proposed to be issued. 


All 1st & Refunding Issue listed on the Los Angeles Stock Exchange. 


Southern California Gas Company Ist Mortgage and Refunding. 
Dated Sept. 1, 1927. Authorizing—Unlimited. 

Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage on properties acquired from Midwav Gas Co., Central Counties Gas Co., 
River Bend Gas and Water Co. and Hanford Gas and Power Co. and a direct mort- 
gage, subject to underlying bonds, on all other properties of the Company. Addi- 
tionally secured by deposit with the Trustee of $%,747,000 of First & Refunding Mtge. 
Bonds, Series ‘‘B,’’ of 1952. 


Renewals, Replacements and Maintenance—As a special provision for renewals 
and replacements, this mortgage requires a special trust fund for each year beginning 
with 1928, in respect of which ie Company is required on or before the next succeed- 
ing Apr. lst to account to the Trustee for an amount equal to 2% of the principal 
amount of bonds of this issue and underlying bonds outstanding at the end of the year. 
In such accounting the Company may take credit, on a cumulative basis, for such 
part of the cost or value (whichever is less) of additional property as equals the 
amount of property retired during each such year, and any net amount of additional 
property acquired or constructed, sinking fund payments under underlying mortgages 
or bonds of this issue or underlying bonds deposited or retired, without the issue 
of any additional bonds under this mortgage on the basis thereof. 


Trustees—Chase National Bank, New York, and Union Bank & Trust Co., Los 


Angeles. 
5% Series, Due 1957. Issued $8,646,000. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1927. Due Sept. 1, 1957. Callable, as a whole at any time, or in 
part on any interest date on 30 days’ notice at 105 before Sept. 1, 1933; at 104 on Sept. 
i 1933, thereafter premium decreases 1% each 6 ycars elapsed; at 10014 during the 
ast year. 

Interest—Mar.-Sept. 1, at office of Trustees or Wells Fargo Bank & Union Trust 
Co., San Francisco. 

Listed on the Los Angeles Stock Exchange. 


Bonds Authorized and Outstanding under Ist Mortgage and Refunding. 
Mar. 1, 1928. 
Outstanding and Authorized, 5% Series of 1957.00.00... eccecseetr eee eees $8 646,000 


Additional bonds may be issued in 5% Series due 1957 and other series without 
limit as to maximum amount on substantially the following bases: (a) To the extent 
of 75% of the net amount of additional property, as defined in the mortgage, certified 
as charged to fixed capital accounts after Aug. 31, 1927, less the amount of any under- 
lying bonds constituting a prior lien thereon; provided, that for 12 consecutive cal- 
endar months within 14 calendar months next preceding the application therefor, 
total available net earnings of the Company (before Federal income taxes) are at 
least 2 times, and the net operating earnings from the mortgaged properties (after 
all taxes) are at least 114 times, the amount of the annual interest charges on all 
bonds issued or about to be issued hereunder, plus any outstanding underlying bonds, 
all as defined in the indenture; (b) to refund $14,506,000 of underlying bonds outstand- 
ing in the hands of the public and also other underlying bonds constituting prior liens 
or charges on after acquired properties which may be made the basis of the issuance 
of additional bonds under clause (a) above; (c) to refund bonds of any other series 
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previously issued hereunder; (d) for an equal amount of cash deposited with the New 
York Trustee and withdrawable by the Company in lieu of the issuance of bonds for 
the above purposes. 


SOUTHERN CALIFORNIA UTILITIES, INC. 


Organized under the laws of Cal. Jan. 14, 1926, to acquire the properties of South 
Ios Angeles Land & Water Company and other public utility water properties in 
Southern California. 

Serves the City of Vernon, part of the City of Huntington Park, and that part of 
Los Angeles County bounded by Slauson, Manchester, Central and Santa Fe Aves., 
with water for domestic and industrial purposes. Owns 4 inter-connected plants, 
(1) Huntington Park Plant, comprising 11 electrically-pumped wells, concrete reser- 
voir of 210,000 gallons capacity, 2 redwood tanks of 125,000 gallons capacity; (2) 
Vernon Plant, comprising two electrically-pumped wells, concrete reservoir of 180,400 
gallons capacity, and a 50,000 gallon redwood tank; (3) Goodyear Plant, comprising 
two electrically-pumped wells and a 25,000 gallon redwood tank; (4) Nadeau Plant, 
comprising one electrically-pumped well. Tyeteibution system comprises approx. 
75 miles of mains, connecting in excess of 6,500 services, as of Jan. 2, 1928. The total 
developed water supply of the company is 6,084 gallons per minute 

Officers—R. H. Nicholson, Pres. & Mgr.; Daisy M. Degelman, Vice-Pres.; Rose 
Godde, Sec.; E. Jappe, Asst. Sec. & Treas. 


Directors—Annie G. Ardis, Daisy M. Degelman, Rose Godde, E. Jappe, R. H 
Nicholson, 


Corporation Office—715 Sun Finance Bldg., Los Angeles. 
General Office—1127 E. 61st St., Los Angeles. 
Annual meeting—I1st Mon. in Dec. 


Capital. Authorized. Outstanding. 
ERROR SLO oscar cocrscl shit Matec cnn onteeseprennacse eo Peetremenh ke ee eee $1,000,000 $225,300 


Dividends— None. 
BONDS. 


Southern California Utilities Inc., lst Mortgage Sinking Fund Gold, Series ‘‘A,”’ 612%. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1926. Due Apr. 1, 1946. Callable on any interest date on 30 days’ 
notice at 103. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on all properties owned by the Company, or here- 
after acquired. 

Sinking Fund—Annually, commencing Apr. 1, 1928, 2°¢ of bonds at the time out- 
standing, to and including Apr. 1, 1937; thereafter, 3¢¢.| Company may expend 14 of 
Sinking Fund requirement for acquiring or constructing permanent additions to 
properties. 

Trustee—Bank of Italy, N. T. & S. A., Los Angeles, Cal. 


Outstanding, Series ‘‘A,’’ Jan. 1, 1928. | ee stacaetpales ay eo oieates Saget $ 350,000 
TUmissued oo. ceeeeeees shi Falta tan sie halite Karna east ona Retna 650,000 
Authorized......000.00000... dete esses ah Late ae tantadcsn ed? ee ae $1,000,000 


tMay be issued for not over 75°¢ of actual cost of permanent additions and better- 
ments to properties, provided net earnings for 12 consecutive months out of the pre- 
ceding 14 calendar months have equalled 134 times interest charges on all bonds out- 
Standing and those to be issued. 


SOUTHERN CALIFORNIA UTILITIES, INC. First Mortgage 61454 Bonds 


SAN FRANCISCO : & IUCKER PORTLAN! 
LOS ANGELES SEATTLE 
INGORP SR ATE O 


ORIGINAL UNDERWRITERS 


Google 


330 WALKER’S MANUAL 


SOUTHERN PACIFIC COMPANY. 


Not revised by Company. 
Organized under special charter from State of Kentucky, Mar. 17, 1884. 


Transportation Property—As of Dec. 31, 1927, the investment assets of the Com- 
pany’s Transportation System were as follows: The Transportation System consists 
of 13,533 miles of first main track, 956 miles of additional main tracks, 5,757 miles of 
yard tracks and sidings, the Company’s terminals at Galveston, Texas, a ten-story 
office building in San TS ianeisea: al., 2,448 locomotives, 2,896 passenger-train cars, 
82,213 freight-train cars, 5,860 company service cars, 22 ocean steamships, 3 river 
steamships, 13 automobile ferry boats, 14 passenger ferry and car transfer boats, 11 
tugs, 77 barges and 18 other vessels, the whole forming a transcontinental system 
extending from New York via New Orleans and Galveston to San Francisco, Cal., 
and Portland, Ore., with a line extending from Ogden, Utah, to San Francisco, Cal. 

Investments in Affiliated Companies—Investments in securities of, and advances 
to, Solely Controlled Affiliated Companies and Jointly Controlled Affiliated Com- 

anies collateral to, but not a part of, the Transportation System, are represented by 
investments as follows: 


Electric Railways in Cal. (full ownership), operated mileage...........0..0..00.0c0.c0 886 .18 
Steam Railways (full ownership), operated mileage... 0000s 1,536 .88 
Steam Railways (half ownership), operated mileage.........00.00.00.0000ccccccceeceeceee 738.01 


Total operated mileage of railways collateral to, but not a part of, the 
Transportation Syst enn e:tiscs sisiscccdesccacies iacsndssneceitaceotiensasestdastdereerveiveiiers 3,161.07 


Lumber Companies (full ownership), owning 21,749 acres of timber lands, 44,743 
acres of other lands, 2 saw mills, etc., having an average annual production of manu- 
factured lumber 33,000,000 feet B. M., and of railroad ties 8,000,000 feet B. M.; 

Land Companies (full ownership), owning 9,222,048 acres of lands in various 
states traversed by the Souther Pacific Lines; and 6,009 town lots of which 2,941 
are located in Texas, 658 in Nevada, 2,410 in California of which 977 are in Los Angeles 
and vicinity, in Southern California; 

Coal Companies (full ownership), ownne 22,688 acres of coal lands in Oregon and 
Colorado; and 6,321 acres of prospective coal lands and 2,502 acres of lignite, clay and 
other lands in Texas; 

Oil Companies (full ownership), owning 2,444 acres (including 1,806 acres fully 
owned and 638 acres jointly owned) and holding under lease 12,129 acres, of produc- 
ing and prospective oil lands in Texas and Louisiana, and near Tampico, Mexico, 
together with ownership of mineral rights in 85,443 acres of prospective oil land in 
Texas. 150 producing wells have an annual production of about 3,400,000 barrels; 

Terminal Companies (full ownership), owning 25 acres of land in the City of Los 
Angelcs, Cal., with improvements, including three two-story market buildings, and 
one seven-story, two six-story, and one four-story warehouse buildings situated on 
line of Southern Pacific in heart of Los Angeles wholesale district; 

Rockaway Pacific Corporation (full ownership), owning about 565 acres of land 
on Jamaica Bay, near Brooklyn, N. Y.; 

Southern Pacific Building Co. (full ownership), owning a nine-story office building 
at Houston, Texas; 

Southern Pacific Motor Transport Company (full ownership), owning 23 motor 
coaches operating over six different interurban routes, aggregating 501 miles; 16 motor 
busses operating in Salem, Oregon;and 10 motor busses operating in Eugene, Oregon. 
Also operates 1 motor bus between Santa Cruz and Watsonville and Boulder Creek 
and has applied to State Railroad Commission for permission to operate busses between 
Sacramento and Gerber and between Crockett and Vallejo, California. This com- 
pany operates independently, but its service is coordinated with, and constitutes an 
extension of, the steam train service of Company’s transportation lines. 

Associated Pipe Line Co. (one-third ownership), owning 561 miles of oil pipe 
line serving California oil fields; 

Pacific Fruit Express Co. (half-ownership), operating 38,608 refrigerator cars 
serving Southern Pacific, Union Pacific, and Western Pacific lines; and 

Stock interest, as indicated, in following companies operating railroad terminal 
facilities: 
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El Paso (Texas) Union Passenger Depot Co., 50 per cent; Ft. Worth (Texas) 
Union Passenger Station Co., 50 per cent; Northern Pacific Terminal Co. (Portland, 
Ore.), 20 per cent; Ogden (Utah) Union Railway & Depot Co., 50 per cent; Union 
Terminal Co. (Dallas, Texas), 12.50 per cent. 

Included in the above mileage, the Southern Pacific Co. solely controlled through 
ownership of capital stock, 1,094.30 miles of affiliated companies and 1,248.76 miles of 
the Southern Pacific R. R. of Mexico; and jointly controls (through ownership of capital 
stock in equal proportions with the A. T. & S. F. Ry. Co.) 477.56 miles of the North- 
western Pacific R. R., 62.89 miles of the Sunset Ry., and with J. D. and A. B. Spreckels 
Securities Co., 200.27 miles of the San Diego & Arizona Ry. and jointly with Atchison, 
he aye & Santa Fe Ry., Western Pacific R. R., 53 miles of Central California Trac- 
tion Co. 

In July, 1925, the Company applied to the Interstate Commerce Commission for 
authority to acquire control of Central California Traction Co. On Nov. 28, 1927 
the Interestate Commerce Commission entered an order admitting to joint and equal 
control of Central California Traction Co., Southern Pacific Co., Atchison, Topeka 
& Santa Fe Ry. Co. and the Wester Pacific Railroad Co. The street car lines of 
said company were sold to Stockton Electric Railway Co., a wholly owned subsidiary 
of Southern Pacific Co. 

On July 22, 1927, acquired control of Oregon, California & Eastern Railway 
extending from Klamath Falls to Sprague River, Ore. 

In Dec., 1920, the Southern Pacific Co. separated its railroad and California 
oil properties, the latter being taken over by Pacific Oil Co. (See Walker’s Manual, 
1922 Edition.) Southern Pacific Co. stockholders as of Jan. 14, 1921, received the 
right to purchase at $15 per share, one share of Pacific Oil Co. stock for each share 
of S. P. Co. stock held by them, payment being made on or before Mar. 1, 1921. 

As of Dec. 31, 1927, owned 84,816 shares of Pacific Oil Co. stock and 84,816 shares 
of Standard Oil Co. of Cal. stock. 

Officers—Henry W. de Forest, Chmn. Exec. Com., New York; William Sproule 
Pres., San Francisco; A. D. McDonald, Vice-Chmn. Exec. Com., New York; Paul 
Shoup, Exec. Vice-Pres., San Francisco; Lewis J. Spence, Exec. Officer, New York; 
in New York—J. P. Blair, Gen. Counsel; Hugh Neill, Vice-Pres. & Sec.; H. B. Johnson, 
Controller; George M. Thornton, Treas.; in San Francisco—W. A. Worthington, Vice- 
Pres.; Guy V. Shoup, Gen. Solicitor; T. O. Edwards, Gen. Aud.; C. M. Scott, Asst. 
Treas. & Transfer Agent; G. L. King, Asst. Sec. 

Executive Committee—Henry W. de Forest, Chairman; A. D. McDonald, Vice- 
Chairman; James S. Alexander, Walter Douglas, J. Horace Harding, Edward S. 
Harkness, Ogden Mills, William Sproule. 

Directors—James S. Alexander, Henry W. de Forest, Cleveland E. Dodge, Walter 
Douglas, J. Horace Harding, Edward S. Harkness, J. N. Jarvie, Chauncey McCormick, 
A. D. McDonald, Ogden Mills, Hugh Neill, Sanucl Rea, Paul Shoup, Lewis J. Spence, 
William Sproule. 

Home Office—Anchorage, Ky. 

New York Office—165 Broadway. 

San Francisco Office—65 Market St. 

Annual meeting—Wed. after lst Mon. in Apr. 

Capital (As of Dec. 31, 1927.) Authorized. Outstanding. 
SECS S100 ict a2 Self sc tic eta reas Aetna icra lt na Lace nce, $39+4,451,800  $372,380,905.64 


Listed on the New York Stock Exchange and the San Francisco Stock Exchange. 
At the special meeting of the Stockholders on Apr. 8, 1914, resolutions were adopt- 
ed authorizing an increase of the common capital stock of the Company by the amount 
of $20,000,000 to be issued for such lawful corporate purposes and upon such lawful 
terms as should be determined by the Board of Directors. Subsequently this addi- 
tional issue of stock and also so much of the existing authorized and unissued Capita! 


SOUTHERN PACIFIC COMPANY 
Information Furnished Upon Request 


WALSH,O’ CONNOR & Co. 


Brokers Stock Exchange 
225 MONTGOMERY ST., SAN FRANCISCO 
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Stock ($35,000,000) as not reserved for some other purpose was set apart and reserved 
to be issued in exchange for the ‘‘Five Per Cent Twenty-Year Convertible Gold Bonds’”’ 
authorized to be issued. 

On June 8, 1909, the Southern Pacific Co. called for redemption its entire out- 
standing preferred capital stock, amounting to $74,756,765 par value, at the rate of 
$115 per share, payable on or before July 15, 1909. The shareholders were at that 
time offered three options, viz.: (1) to exchange such stock for a like amount of Sou- 
thern Pacific Co.’s Four and One-Half Per Cent Gold Bonds, and 820 per share in 
cash; (2) to convert such stock into the common stock of the Company, dollar for 
a or (3) to surrender such stock on July 15, 1909, and receive $115 per share in 
cash. 

Dividends—Quarterly, Jan. 1, etc., 6% per annum, from Oct., 1907; 5% per annum 
from Oct., 1906, to July, 1907. 


BONDS. 


Southern Pacific Company (Central Pacific Stock Collateral) Gold 4%. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1899. Due Aug. 1, 1949. Callable at par on 6 months’ notice. 
Interest—June-Dec. 1, 165 Broadway, New York. 


Secured by $67,274,200 Common and $17,400,000 Preferred Stock of Central 
Pacific R. R. Co. pledged with Union Trust Co., New York. 


Sinking Fund— None. 
Trustee— Union Trust Co., New York. 


Outstanding, Dec. 31, 1927.00.00... cece cectereetesseccivtere Geesttrte trienaees .... $36,700,125 
Dh VU shite sie as parc ctostont senda ge ean esti ies is aes eS eee Met satan tes 118,375 
VATE O16) 6 2.01 6 PRR nT fe wD ERD ES eR re PS nS avon Reno Ce AE Pe TEE $36,819,000 


Listed on the New York Stock Exchange and the San Francisco Stock Exchange. 


Southern Pacific Company 4% 20-Year Convertible Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1909. Due June 1, 1929. Callable at 105 on any interest date after 
Mar. 1, 1914. 


Interest—Mar.-Sept. 1, 165 Broadway, New York. 
Convertible up to June 1, 1919, into stock at $130 per share. 
Trustec—Guaranty Trust Co., New York. 
Outstanding, Dec. 31, 1927.00.00. ceccccceccesceececpeeveecepveseiecevscenatsecevsreascasys $53,814,760 
680,000 


Di CRS ys icik dna isdactia ei raleeuraahrs 2 ctgp votes Geetha taia mets al vacnehie tod eee : 


745131210) 00426 Ceti ee IE to RCRD CVRD PaO OE On OREN ee OCCT MEE RE $82,000 ,000 
Listed on the New York Stock Exchange. 


Southern Pacific Company 412% 20-Year Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1909. Due July 1, 1929. Callable on any interest date on or after 
July 1, 1912, at 105. 


Interest—Jan.-July 1, 165 Broadway, New York. 
Tssued in exchange for Preferred Stock. 
Trustee—Guaranty Trust Co., New York. 


Outstanding, Dec. 31, 1927. cccccccscsccsssssscosssssivesvestivviensssssecessessensnvesvevti ve veneee $ 227,000 
PAUCHOTIZ CG .85 sess Hits eter asnrecadted abe uacicinin cules sadawienlial wun Sev atalne A $100,000,000 


Listed on the San Francisco Stock Exchange. 
Southern Pacific Company, San Francisco Terminal Ist Mortgage, (4%). 
2°% Income Tax Paid by Company. 
Dated Apr. 1, 1910. Due Apr. 1, 1950. Callable on and after Apr. 1, 1915, at 105. 


Interest—Apr.-Oct. 1, at 165 Broadwav, New York, or London, Berlin, Hamburg, 
Frankfort, Amsterdam, Basle, Zurich or Geneva. 
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Interest on $25,000,000 issued, 4% per annum. 
First. Mortgage on Bay Shore railway and terminals in and about San Francisco. 


Sinking Fund—Commencing 1910, $5,000 annually, to be applied to the purchase 
of bonds at the lowest price at which they can be obtained. 


Trustee—U. S. Mortgage & Trust Co., New York. 


Outstanding, Dec. 31, 1927.00.00... ccc cccesecscscestecsesstseestanesnseaesessecevasiessesseseee: $24,860,500 
UI rec caja es epee caldera te ct ares th nan Anan ta nce ek ais 102,500 
DEE OBE Ysa scsse te sied sone cuss tsinicmeeeXsaane rh onc tatetta iat gatas ac acavestrdestacdsl iene bestetauictsuest 37 ,000 
PI BAUA DIE ea cclec tases ecccotntenad da beth cutee dest nts ttc acted ote a ronceaa, eMart rete lvebeta late od 25,000,000 


*On balance of $25,000,000 rate to be fixed by directors not to exceed 5% per 
annum. 


Listed on the New York Stock Exchange and the San Francisco Stock Exchange. 


Southern Pacific Company 5% 20-Year Convertible. 
Income Tax Not Paid by Company. 
Dated June 1, 1914. Due June 1, 1934. Callable on and after June 1, 1919, at 105. 
Interest—June-Dec. 1, New York. 
Convertible at option of holder at any time after issue and on or before June 1, 


1924, into paid-up shares of the Common Stock of the Company, at $100 per share, 
with an adjustment of accrued interest and current dividend. 


Sinking Fund—N one. 
Trustee—Central Trust Co., New York. 


Outstanding, Dec: 3) 1927 isc. i cousve: vnc cetetuidaioliaetemasientense $ 3,185,000 
Reacquired, held alive................ Pacis ea hy Sets tren ae Nes Mae tet nadia ett 144,500 
Authorized, not to exceed... ccccccceceecescsseeseseessesseecsescsseseenesseeeasees $55,000,000 


Listed on the New York Stock Exchange and the San Francisco Stock Exchange. 


Southern Pacific Company Oregon Lines Ist Mortgage 412% Series ‘‘A.”’ 
Income Tax Not Paid by Company. 


~ Dated Mar. 1, 1927. Due Mar. 1, 1977. Callable as a whole only on any interest 
date on 60 days’ notice up to and including Mar. 1, 1972 at 105; thereafter at a premium 
of 14 of 1% for each 6 months between redemption date and date of maturity. 
Interest—Mar.-Sept. 1, New York. 


Secured by a (1) Direct First Lien on all lines of railway and on appurtenances of 
said lines of railroad (other than street railway lines) owned by Company in the 
State of Oregon, aggregating approx. 1,171.69 miles. (2) A first lien on equipment and 
on all after-acquired property constructed or acquired with proceeds of any bonds 
issued under this mortgage. Subject to the lien of certain equipment trust obliga- 
tions having a depreciated book value as of Feb. 28, 1927 of $12,936,672. 


Trustee—National Bank of Commerce in New York. 


Outstanding, Dec. 31, 1927.00. cccceccce ces vessssessessresvesvevettssssersanasistesesssnaneeee $ 20,000,000 
boa Co HBT 1d We rot: 0- 18) oa ca a ee ee OE Pee eee sey ene Sen nen ere nee 41,294,000 
*Unissued........ Pal tiad Bet ake clay Rt en unten Sead hcaeeti yee aes Suite eas 38,706 ,000 

PUG ORE ZO cre sess Sets ochsn hyip AR ens eo RA Naat esc esata aoe Eases $100,000 000 


*May be issued from time to time in such amounts of such rates of interest as 
may be authorized by the Board of Directors. 


Southern Pacific Company 40-Year 414% Gold. 
Income Tax Not Paid by Company. 


Dated Mar. 1, 1928. Due Mar. 1, 1968. Callable as a whole only on any interest 
date on and after Mar. 1, 1933 on 60 days’ notice at 105; thereafter at a premium of | 
V4 of 1% for each 6 months between redemption date and date of maturity. 


Interest—Mar.-Sept. 1, New York. 
A direct obligation of the Company which covenants that so long as any bonds 


Google 


334 WALKER’S MANUAL 


of this issue are outstanding it will not create any new mortgage or deed of trust (other 
than refunding mortgages to extend or refund existing liens) upon any lines of railroad, 
branches, leaseholds, trackage rights or other railroad property now owned or upon 
any similar property now owned by a subsidiary railroad company unless bonds of 
this issue are secured equally and ratably thereby. 


Trustee—National Bank of Commerce in New York. 
Outstanding and Authorized, Apr. 2, 1928.00.00... ccc rece ecneeetees $29,400,000 


EQUIPMENT TRUSTS. 
Southern Pacific Company 6% Equipment Gold Notes. 
Income Tax Not Paid by Company. 


Dated Jan. 15, 1920. Due serially, 1921-1935, Jan. 15, $187,600 each year. Call- 
able on any interest date on 60 days’ notice at 103. 


Interest—Jan.-July 15, at office of Trustee. 


Issued to the U. S. Government for equipment purchased by the Government 
during the period of Federal control. 


Trustee—Guaranty Trust Co., New York. 


Outstanding, Dec. 31, 1927.00.00... cee ete tater cece tne tennee aveaiant $1,500,800 
PROUIC Cd yi esincscrtet ce ssel es stan tacts touete nacre ees ies wel et want age Aerie tt gt teeta ee 1,313,200 
PU CHOTIZOC sess. cr eats ottamesrel ecddadel aati ae ened Aen: $2,814,000 


Southern Pacific Company Equipment Trust 7% Certificates, Series “‘E.” 
Income Tax Not Paid by Company. 
Dated June 1, 1920. Due serially, 1924-1935, June 1, $1,250,000 each year. 
Interest—June-Dec. 1, at office of Trustee or 165 Broadway, New York. 
Trustee—Commercial Trust Co., Philadelphia. 


Outstanding Dee: 31 1921 sess cic encneacedertene i dee denser Wd araueme $10,000,000 
|S 21 bl 56 Dene Oe ann OPA Tae fee TEE? WON MCR APNE TORT MET ATES a rey eee nt .... §,000,000 
PN Viel 106) g V4 216 Beet ea ORERE Oe mnaE ES Boren nee none URN ied Reem nr eae te amma er te $15,000,000 


Southern Pacific Company Equipment Trust 5% Certificates, Series ‘‘F.”’ 
Income Tax Not Paid by Company. 

Dated Dec. 1, 1923. Due serially, 1928-1938, Dec. 1, $2,100,000 each year. 

Interest—June-Dec. 1, in New York City. 

Principal and interest unconditionally guaranteed by endorsement by Southem 
Pacifie Co. 

Trustee—Bank of North America and Trust Co., Philadelphia. 
Outstanding and Authorized, Dec. 31, 1927.00.00... cee cette cteteetteeentenes $23,100,000 


Southern Pacific Company Equipment Trust 5% Certificates, Series ‘‘G.”’ 
Income Tax Not Paid by Company. 
Dated May 1, 1924. Due serially, 1925-1939, May 1, $1,176,000 each year. 
Interest—May-Nov. 1. 


Principal and interest unconditionally guaranteed by endorsement by Southern 
Pacific Co. 
Trustee—Bank of North America and Trust Co., Philadelphia. 


Outstanding, Dee. 31). 1027 25i20.ohe en ena elo asain eau geees! $14,112,000 
CUO ok ccna Pie ationntess pa ia he at Aached at Phe heat ti aticters mah eal tants 3,528,000 
PTO CU aso caet sac hate iain decay tote iotaea apinandntgensenaondcodanetanin Stet munmtaetiacoees $17,640,000 


Southern Pacific Company Equipment Trust 414% Certificates, Series ‘‘H.”” 
Income Tax Not Paid by Company. 
Dated June 1, 1925. Due serially, 1928-1940, June 1, $807,000 each year. 
Interest—June-Dec. 1, at Agency of Trustee, New York. 


Principal and interest unconditionally guaranteed by endorsement by Southern 
Pacifie Co. 
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Trustee—Bank of North America and Trust Co., Philadelphia. 
Outstanding and Authorized, Dec. 31, 1927.00.00... cect cess cceseteteeeeeee $10,491,000 


Southern Pacific Company Equipment Trust 412% Certificates, Series ‘‘I.”’ 
Income Tax Not Paid by Company. 
Dated June 1, 1926. Due serially, 1931-1941, June 1, $514,000 each year. 
Interest—June-Dec. 1. 


Principal and interest unconditionally guaranteed by endorsement by Southern 
Pacific Co. 


Trustee—Bank of North America and Trust Co., Philadelphia. 
Outstanding and Authorized, Dec. 31, 1927.00.00... ccc cc eectecstteeeteesenee: $5,654,000 


Southern Pacific Company Equipment Trust 414% Certificates, Series ‘‘J.”’ 
Income Tax Not Paid by Company. 


Dated July 1, 1927. Due serially, 1932-1942, July 1, $526,000 each year. 
Interest—Jan.~July 1, at office of Trustee. 


Principal and interest unconditionally guaranteed by endorsement by Southern 
Pacific Co. 


Trustee—Bank of North America and Trust Co., Philadelphia. 
Outstanding and Authorized, Dec. 31, 1927.0... ccc cece te ere ceteenees $5,786,000 


The Southern Pacific Company also guaranteed principal and interest on the 
following issues as of Dec. 31, 1927: 


*Central: Pacific Ry. Co. Ist Refdg. Mtge. 4%... cece cece cntecctatetnees $98 574,000 
*Central Pacific Ry. Co. 349% Mtge... ccsesececseescetateetstnecesetacsevass 3,675,050 
*Central Pacific Ry. Co. Through Short Line Ist Mtge. 4%... 9,640,000 
*Central Pacific Ry. Co. 5% Gti cccec ee cee cesses cscetatsseesererenenseveenees 40,000,000 
Central Pacific Ry. Co. 4% European Loan of 1911.00.00. eee +48 ,262,516 
Galveston, Harrisburg & San Antonio Ry. Co. 2nd Mtge. Mexican & 

Pacific Extension: 5 scigccvsce Soot os ssswaics heh oh costes raedsiuasiader, writes ies Mesdveciedve 2,539,000 
Houston, East & West Texas Ry. Co. Ist Mtge. 5% ...cccccccccccecccssececseesceees 2,750,000 
Houston & Texas Central R. R. Co. Ist Mtge. 5%, Interest on... 1,383,000 
Austin & Northwestern R. R. Co. Ist Mtge. 5%... cttte cscs ectees 1,920,000 
South Pacific Coast Ry. Ist Mtge. 4%... cect cc etre tnt tiene arenerneees 2,112,000 
Southern Pacific Branch Ry. Co. Ist Mtge. 6%...0.000.0000.000 ccc cecceccecettee eee 3,533,000 
Northern Ry. Co. Ist Mtge. of 1888 5% 0.0.0... cee ccc cesses cee ccseatcecaeeerness 4,751,000 
Northern California Ry. Co. Ist Mtge. 5%.......0..000ccccc ect cette tec etc ee cases 1,074,000 
S. P. R. R. Co. of Cal. Ist Cons’d Mtge. of 1898 5% .0.000.0.000000000 cece 4,127,500 
Seis Ruki Co, 1st Rel. Mite. aici das cecal stakiseias Saudia caeusnisded Paceeeow octaves 143,719,500 
Los Angeles Pacific Co. Ist Ref. Mtge. 4%... cecccscsacesecscescenescnseseras 8,298,000 
Pacific Fruit Express Equipment Trust Cert. Series ‘6A?’ **18, 184,000 
San Antonio & Aransas Pass Ry. Co. Ist Mtge. 49.0... ocecccccccceecccetnsecteee 17,544,000 
San Diego & Ariz. Ry. Co. 644% Equipment Trust Cert.w..0 $600,000 


**Jointly and severally guaranteed by S. P. Co. and Union Pacific R. R. Co. 

fJointly and severally guaranteed by S. P. Co. and J. D. and A. B. Spreckels 
Securities Co. 

+$35,646,107 owned by S. P. Co. 

*Listed on the New York Stock Exchange. 


SOUTHERN PACIFIC RAILROAD COMPANY. 


Organized under the laws of Cal., Arizona and New Mexico, Mar. 10, 1902. 

Officers— Pres.; W. F. Bull, Vice-Pres. & Asst. Sec.; B. A. Mc- 
Allaster, 2nd Vice-Pres.; G. L. Kin , ord Vice-Pres. & Sec.; G. M. Thornton, Treas.; 
T. O. Edwards, Gen. Aud.; H. B. Iohngon: Controller. 

Directors—F. K. Ainsworth, S. N. Bostwick, D. V. Cowden, J. W. Dayan, C. R. 
Harding, D. W. Horsburgh, G. L. King, B. A. McAllaster, F. H. Reed, G. F. Richard- 
son, P. Sheedy. 

Head Office—65 Market St., San Francisco. 


Annual meeting—2nd Tues. in Apr. 
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Capital. Authorized. Outstanding. 
SHAPER S100 oe scrote cyastealdaraaiaandete nan maanlecageatennciemane ane $160,000,000 $160,000,000 
Southern Pacific Co. owns all Capital Stock. 
Dividends—Year ended June 30, 1907, 4%; 1908, 138%; 1909, 5%; 1910-1914, 6%; 
1915, 5°%; 1916-1926, 6%. 
BONDS. , 
Southern Pacific Branch Railway Ist Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated Apr. 1, 1887. Due Apr. 1, 1937. Not callable. 
Interest—Apr.-Oct. 1, Southern Pacific office, New York. 
Secured by First Mortgage on 239.54 miles Coast line from Saugus to San Miguel. 
Guaranteed by Southern Pacific Co. as to principal and interest. 
Sinking Fund—$50,000 per annum. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding, Dec. 31, 1927...cc.cccccccccccsssssessssessssssssssessessssessessessssssssessssesssssestessesssssvenseeee $3,533,000 
Listed on the San Francisco Stock Exchange. 


Northern Railway Consolidated lst Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Oct., 1888. Due Oct. 1, 1938. Not callable. 
Interest—Apr.-Oct. 1, Southern Pacific office, New York. 
First Mortgage on 377.52 miles, main line and branches in Northern California, 
Guaranteed by Southern Pacific Co. as to principal and interest. 
Sinking Fund—$20,000 per annum from 1898. 
Trustee— Union Trust Co., New York. 
Outstanding, Dec. 31, 1927.00.00. ccccecceeeeeeecececeseeseesceestitessetsevacsessssussteesnees $4,751,000 
Listed on the New York Stock Exchange and the San Francisco Stock Exchange. 


Southern Pacific Railroad of California 1st Consolidated Mortgage 5%. 
2% Income Tax Paid by Company. 
Dated Sept. 15, 1893. Due Nov. 1, 1937. Not callable. 
Interest—May-Nov. 1, Southern Pacific office, New York. 


First Mortgage 1,685.49 miles, and subject to above issues on 239.54 miles, all 
in California. 


Sinking Fund—$20,000 per annum to 1912; $120,000 per annum thereafter, but as 
$24,524,500 bonds of this issue were called for redemption and paid off in 1905, leaving 
outstanding only $4,127,500, the annual payment to Sinking Fund was deemed un- 
necessary and was discontinued in that vear. 


Trustee—Central Trust Co., New York. 
*Outstanding, Dec. 31, 1927.00.00. ccc cece ct cette t trite ntttcritcteenitnenen $4,127,500 


*$250,000 owned by Southern Pacifie Co. 
Listed on the New York Stock Exchange and the San Francisco Stock Exchange. 
Northern California Railway lst Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Nov. 1, 1899. Due June 1, 1929. Not callable. 
Interest—Junc-Dec. 1, Southern Pacific office, New York. 


: ae Mortgage on 53.87 miles branch line, Oroville to Marysville to Knights 
sanding... 


LILIENTHAL, BREMER & CO. 


Members: San Francisco Stock Exchange - - San Francisco Curb Exchange 


INVESTMENT SECURITIES 
211 Montgomery Street 
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Guaranteed by Southem Pacific Co. as to principal and interest. 
Outstanding, Dec. 31, 1927.00.00. cceccsccsesscsseeesscssseeseecsepessecsceecseseterssasseasereeas $1,074,000 
Listed on the San Francisco Stock Exchange. 


Southern Pacific Railroad Company lst Refunding Mortgage 4% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 3, 1905. Due Jan. 1, 1955. Callable on any interest date on 3 months’ 
notice at 105. 


Interest—Jan.-July 1, Southern Pacific office, New York. 


Secured by a direct lien on 3,085 miles of railroad (736 miles of which are a first 
lien) and upon terminals, equipment, depots and other appurtenances, subject to $13,- 
485,500, as of May 7, 1925, prior lien bonds which may not be extended or renewed 
and for the retirement of which these bonds are reserved. The lines covered by this 
pon Eage comprise all the lines of the Company in California, Arizona and New 

exico. 


Guaranteed by Southern Pacific Co. as to principal and interest by endorsement. 


Sinking Fund—$12,000 per annum from 1905 to purchase and retire bonds at 
lowest price at which they can be obtained. 


Trustee—Equitable Trust Co., New York. 
Outstanding, Dec. 31, 1927.00.00... cece teeta cseeteeeesens Rate paket $143,719,500 
Listed on the New York Stock and the San Francisco Stock Exchange. 


SOUTH PACIFIC COAST RAILWAY. 
Leased to Southern Pacific Co. for 55 years from July 1, 1887. 


BONDS. 


South Pacific Coast Railway lst Mortgage 4%. 
Income Tax Not Paid by Company. 

Dated 1887. Due July 1, 1937. Not callable. 

Interest—Jan.-July 1, Southern Pacific office, San Francisco or New York. 

First Mortgage on 94.51 miles first main, 10.27 miles additional main, 45.05 miles 
sidings and .24 miles jointly owned. 

Guaranteed by Southern Pacific Co. as to principal, interest and sinking fund. 

Sinking Fund—$220,000 annually, commencing with year ending June 30, 1913. 

Trustee—Farmers Loan & Trust Co., New York. 
*Outstanding, Dec. 31, 1927....0.0000000 00 oleic cece ee ec cee ees cetcisctecscee seeaeereee $2,112,000 


POUR IVOTL ZO ssc eel eco ip uals teu vung Doncetsvet tian saints ntti acd taen as Seu Ganodael insists $5,500,000 


*$266,000 owned by Southern Pacific Co. 
Listed on the New York Stock Exchange. 


PACIFIC ELECTRIC RAILWAY COMPANY. 
Not revised. 


Controlled by Southern Pacific Co. through ownership of all stock except shares 
qualifying directors. 

_ Organized under the laws of Cal., Sept. 1, 1911, as a consolidation of the follow- 
ing companies: 

Pacific Electric Ry. Organized Nov. 14, 1901, acquired East Ninth St. Line 
and properties of Los Angeles & Pasadena Electric Ry., Pasadena & Mt. Lowe Ry., 
Pacific Electric of Arizona; also Brooklyn Avenue line and Temple St. Cable line. 
The two latter since sold to Los Angeles Ry. 


Los Angeles Pacific Co. Organized Apr. 4, 1907; consolidation of Los Angeles 
Pacific Co. and Santa Monica & Northern Ry. Los Angeles Interurban Ry. Co. 
Organized June 9, 1903; acquired properties of Los Angeles Traction Co., Los Angeles 
& Glendale Ry., and California Pacific Ry. Owned Santa Ana & Orange Motor Ry. 
and San Gabriel Rapid Transit Ry. The Los Angeles Traction Co. and portion of 
California Pacific Ry. since sold to Los Angeles Ry. Co. Los Angeles & Redondo 
Ry. Co. Organized Apr. 1, 1889. Redlands Central Ry. Co. Organized Apr. 26, 
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1907. The Riverside & Arlington Ry. Co. Organized Aug. 13, 1887. The San 
Bernardino Valley Traction Co. Organized June 2, 1903; consolidation of Redlands 
Street Ry. and San Bernardino Valley Traction Co. San Bernardino Inter Urban 
Ry. Co. Organized Nov. 30, 1906. Ontario & San Antonio Heights Rd. Co. (in- 
active), purchased from Pacific Light & Power Co. 


The effect of the consolidation was to unify the operations of the several systems 
controlled by the Southern Pacific Co. During 1912 Company purchased the right 
of way and all rail lines and equipment of the Pacific Electric Land Co.; also pur- 
chased the property of the Ontario & San Antonio Heights Rd. Co. and assumed 
its outstanding bonded debt, but the corporate existence of the latter company is 
still maintained. 


Company operates an interurban electric railway system centering at Los Angeles, 
extending into the counties of Los Angeles, San Bernardino, Riverside and Orange 
and serves the cities of Pasadena, San Bernardino, Riverside, Colton, Redlands, 
Corona, Pomona, Ontario, Santa Ana, Long Beach, Venice, Ocean Park, Santa 
Monica, Redondo, San Fernando, Owensmouth, Lankershim, Huntington Beach, 
Whittier, Fullerton and La Habra. 


Road Operated, Dec. 31, 1927—Miles of road, 690.30; miles of second main track, 
295.12; miles of all other main tracks, 24.76; miles of sidings and turnouts, 115.11; 
miles of track in carhouses, etc., 26.58; total mileage, 1,151.67. 


Officers—Paul Shoup, Pres.; D. W. Pontius, 1st Vice-Pres. & Gen. Mgr.; Frank 
Karr, 2nd Vice-Pres. & Chief Counsel; M.S. Wade, Treas.; L. A. Lovell, Sec. & Aud.; 
E. L. Young, Asst. Sec. 


Directors—I. B. Dockweiler, R. C. Gillis, Frank Karr, D. W. Pontius, M. H. 
Sherman, Paul Shoup, H. B. Titcomb. 


Head Office—Pacific Electric Bldg., Los Angeles. 
Annual mecting—Ist Tues. in Apr. 


Capital. Authorized. Outstanding. 
SHG reS S100 tic tare taatsiditetds cementite iene en ated oh teat otedee $100,000,000 $34,000,000 

Dividends—None. 

Earnings— Year ended Dec. 31. (As reported to Railroad Commission.) 

Op. Exp., Depr., Interest, 
Gross. & Taxes. Net. etc. Deficit. 

1923. once $21,857,846 $17,177,802 $4,680,044 $4,349,129 *$ 330,915 
1924.0 21,021,646 17,015,132. 4,006,514 «4,598,699 592, 185 
DOOD bitascsaiases 20,053,680 17,157,743 2,895,937 2,938,375 42,438 
174 | ee ee eee 19,492,952 17,548 003 1,944,949 3,040,982 1,096 ,033 
1927.00. 19,858,339 17,465,120 —«- 2,393,219 ~—s-2,989,922 596,703 

*Balance. 


BALANCE SHEET, DEC. 31. 
As reported to Railroad Commission. 


Assets. : 1927. 
Road and Equipment. ooo... ceee cc cceeeeecrrecseessteseeetecsenes $ 95,335,145 $ 98,143,915 
Miscellaneous Physical Property... 175,916 244,203 
TET VOB COTES oe seses ese teredrast i ecoucanrerre estedenmtue he. accutane so iantcmaiartts 4,467,370 3,248,848 
Sinking Fund... ee re 2,570 2,260 
Deposits in Lieu of Mortgaged Property Soldo....00000000........ 202,901 11,278 
Cash and Deposits... eee Sree caiats 859,928 1,504, 142 
Notes RR eGO1V BUC ies fossih posiino casas as Seco adtagengd wh. Gpeeeon sd BeGMebi andy 20,465 23,666 
Accounts Receivable. oiiiccccccccccccccccceccseceececeveseccesseveeteseuseeenses 600,695 530,173 
Materials and Supplies... Seep ee hehehe 1,850,698 1,759,256 
Other Current Assets... data shine 13,161 12,074 
Prepaid 1X pense: ech tudes cosets entities eave oeks 7,532 5,183 
Discount on Securities and Expenses............... Setar uN tae eto 8 9236 ,425 8 852,632 
Miscellameous. oo oiocccccccccccccccecceesecceccscvesceevetsrstnetverevssvesettecreees 322,262 326,983 
Corporate Dont. sei jckculieota Gmc ninoniwyeeiaalnan 1,829,420 2,461,025 

TotalAssets cic. ciavsicin Genk gni cone walen $114,624,488 $117,125,637 


ed 
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Liabilities. 

Capital Stock... Re CT te TATE OEE Cie eee $ 34,000,000 §$ 34,000,000 
Punded De bt iiie. 25s haeltiec le oc ehesietten i ialatile hen ta cstacevaesitlnrachtites 55,726,000 55,460,000 
Open Accounts, Non-Negotiable Debt to Affiliated Com- 

DATOS esse Asse ceusacs ees ke otal La neater ca dbiallin ded ceed wells 14,639,191 16,500,675 
ACCOUNTS PAVED) Ges. csi occa: SN osuieee euler wich sda edimsegeesied 1,047 ,624 1,057,035 
Additions to Property through Surplus. rere Ronen one teed 793,783 1 058, 147 
Interest and Taxes Accrued... ccc eccteeeeteeeees 1,121,765 1,122,674 
Depreciation Reserve.......0000.00.0.00cccccccececcecceece cece etcseeesenseents 6,557 ,323 7,065,975 
Miscellaneous................. shen siting er teenie Sma bates chien acs titan eb ia tonnes 738 ,802 861,131 

Total Lisbiities:sxc.cc et acide ees $114,624,488 $117,125,637 


Pasadena & Mt. Lowe Railway Co. lst Mortgage 4%. 
Income Tax Not Paid by Company. 
Dated Aug. 15, 1900. Due June 1, 1930. Callable after 1910 at 104. 
Interest—June-Dec. 1, at office of Trustee. 
Guaranteed by Los Angeles Ry. and Los Angeles & Pasadena Electric Ry. 


Sinking Fund—Commencing Aug. 15, 1910, annually out of net earnings, $5,000 
for 5 years; $7,500 for 5 years; $10,000 for 5 years; $12,500 for 5 years; total, $175,000. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstan Sam) BT -c coer | Ee) |S 77 Seen en Ie ERD e Ret HOE SROY Crema eres ee eRe aE aC $480,000 
Reacquired, held alive............0...00000000.. ae te insasesnnoanetisca eer naa sence th cnonnemon Meats 20,000 
PRUE OPI ZO ssid ch AR odes ety creates a nase dorulainoss seultatalnda chien atelanieee geese $500,000 


Rediands Central Railway Company Ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated July 1, 1807. Due July 1, 1937. Not Callable. 
Interest—Jan.-July 1, at office of Trustee. 
Sinking Fund— Annually, commencing July 1, 1912-1916, $1,000; 1917-1921, $2,000; 
1922-1926, $3,000; 1927-1931, $4,000; 1932-1936, $5,000. 
Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstan OC oa 12 0 sire suttcecast csr solacecss le ers eas ger ocean tara meee $ 33,000 
Reacquired, held alive... 000 ccc eter te tteete cebetecciectetevetiectiensces 43,000 
Reacquired, cancelled... Reet rene ce ree tela Attl a tit ner ee 34,000 
UIA SUC Case rc hets ig codes ers ae sehr awit stade ein Cane reee oats SNH as ata ca oaaaces eet tarduaen ieee Mi 390,000 

PRUETT ORES CG 05d te ce olen aha gaete ties eA nies ea ea ais een han oneness $500,000 


Los Angeles Pacific Railroad Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated June 10, 1898. Due June 10, 1928. Callable on any interest date after 
1908 at 105. 
Interest—June-Dec. 10, at office of Trustee; Illinois Trust & Savings Bank, Chi- 
cago, or Chase National Bank, New York. 
Sinking Fund—$10,500 annually, June 10, 1908-1926, out of net earnings. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 
Bonds of this issue were made exchangeable for First Consolidated 5%’s on ac- 
count of irregularity of issue. 


Outstan Ri) © Temes 9 IPRs 6 7-4 ea a Ter ae RT a ete $ 10,000 
Reacquired and cancelled ......0.00.0000000 ccc cee cece tee este cet ett tecstettiesetensenens 990, 
Authorized.........0....... Bg all caste ae ara ee eR eat ene: $1,000,000 


We deal in all the underlying issues Dealers in Seasoned California Bonds 


othe Pace Etre Rais WIEEDEN & CO, 


San Francisco NewYorx Los ANGELES 
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The Los Angeles-Pacific Railroad Company Ist Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Apr. 1, 1901. Due Apr. 1, 1931. Not callable. 
Interest—Apr.-Oct. 1, Crocker First National Bank, San Francisco. 


Sinking Fund—Not less than $10,500 annually, Apr. 1, 1911-1929, payable out of 
net earnings only. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Dec. 31, 1927.00... cccccccccscssseecnsecsecsstsssesesesssesseessesssnestsasssesesccasepeessenees $1,462,000 
Reacquired, cancelled... ccc ccececccccccescesecseesenescseseeacesesesesiseteceecescseteetees 25,000 
Reacquired, held alive.....00.0.0000c occ ccc c ccs eeeteseesceeeetecceeticeee Gecctieccisestttesses 3,000 
MVS SUC ease onsets sacs asp get dase onder aseteaatceemnad octet ninds bdienecta leaden sleet od Sneed cached 10,000 
PUTTORI ZO ei a eal halon thas Geta oo te Sac a wen Serna alee dated ot an ate $1,500,000 

Listed on San Francisco Stock Exchange and Los Angeles Stock Exchange. 


Los Angeles, Hermosa Beach & Redondo Railway Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 

Dated May 1, 1902. Due May I, 1942. Not callable. 

Interest—May-Nov. 1, Crocker First National Bank, San Francisco. 


Sinking Fund—Not less than $10,500 annually, May 1, 1913-1942, payable out 
of net earnings only. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Dec. 31, 1927.00.00 ceccecee cee ccnscnerecserersteessscseatersvsteteserstareassteates $ 74,000 
Retired by L. A.-Pacific R. R. Co. ist & Refunding 5%... 426,000 
AUTHORIZE a8 ieee etic eit ae Get oes: $500,000 


Los Angeles-Pacific Railroad Company of California lst and Refunding Mortgage 5%. 
Income Tax Not Paid by Company. 

Dated Sept. 1, 1903. Due Sept. 1, 1943. Not callable. 

Interest—Mar.-Sept. 1, at offices of Trustees. 

Sinking Fund—Commencing Sept. 1, 1908, $50,000 annually for 5 years; $60,000, 
5 years; $70,000, 5 years; $90,000, 5 years; $100,000, 5 years; $150,000 thereafter; total, 
$3,000,000. 

Trustees—Los Angeles-First National Trust & Savings Bank, Los Angeles, and 
U.S. Mortgage & Trust Co., New York. 


Outstanding, Dec. 31, 1927.00.00... ccc cnsceeenceecieesecrcteesensccececteesteetieesesscerapaes $1,883,000 
In Treasury alive ..0..0..000occcccccceceeccccceceece evc ee terseeee es Sf dolpite ato tan inom? oateat ots 50, 
Reacquired, cancelled............. Sele ban He testa atu ta Rentln sete tis 1,518,000 
UN iSS0O cssiecstendaceldsens Go urtee ahi katate aiaa, trainee ata ne ere ev Penny er 1,549,000 
Authorized... ete sateen ca pean eae ee $5,000,000 


Listed on San Francisco Stock Exchange. 


The Los Angeles-Pacific Company General Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Mar. 12, 1906. Due Jan. 2, 1916. Not callable. 


Interest—Jan.-July 2, at office of Trustee; Farmers & Merchants National Bank, 
Los Angeles, or Chase National Bank, New York. 

Sinking Fund—Commencing with the year ending Jan. 2, 1911, $10,000 annually 
for 5 years; $15,000, 5 vears; $40,000, 5 years; $75,000, 5 years; $80,000, 14 years; $90,- 
000, 2 years; total, $2,000,000. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Los Angeles-Pacific Railroad 5% Bonds due 1931 and 1943 


% C ITIZENS-NATIONAL-COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL TRUST AND SAVINGS BANK 


CITIZENS NATIONAL BANK BLDG. «+e LOS ANGELES 
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*Outstanding; DEC 31,1927 Sie halo oat asd eae oe act SoG stag aes, $ 761,000 
TRE COUIFEC: COTICCLL CG se. 3p iak ssl aed Salen Si vcan sain oats hei ike Madh estan tiastin UP ssoeeh oat 5,023,000 
UR CG cscs ag ehh Baran Sarena en aden este ersmeretne tae nad steel Sant 6,716,000 

PAUL OBIS OC 5s tires hati atest ethene Rareia estas. wuld aceiniathinea ata als taiends $12,500,000 


*$496,000 owned by Southern Pacific Co. 


Los Angeles-Pacific Company lst Refunding Mortgage 4%. 
2% Income Tax Paid by Company. 
Dated Jan. 12, 1910. Due Jan. 1, 1950. Callable on Jan. 1, 1915, or any interest 
date thereafter, at 105. 
Interest—Jan.-July 1, Company’s office or agency in New York. 


. All bonds outstanding are guaranteed principal! and interest, by Southern Pacific 
Oo 


Sinking Fund—Commencing 1910, $5,000 per annum, payable out of net income 
only. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


*Outstanding, Dec. 31, 1927.....00000000 0c Dssinnceiteests (dete Glee ceacseta este $ 8,298 000 
Reacquired, cancel] eds oss sii scsccaissisaticnweasecnsdgies dapat iacinde ss aaianeved certian ties tle ae hansen’ 25, 
Reserved for Prior Liens... ccc cece ccc cee ee eee ce ee teste ere teevseeeetitienseees 6,175,000 
Reserved for New Construction, €t@...0.00.00000.00cccccecccecceeeecscetteteevtente tonecatereess 5,502,000 
PUL OPIZ EO 5s ccee a cee rescence dateacnaeeaeaseareha eter aad nee gies $20,000,000 


*$1,658,000 owned by Southern Pacific Co. 


The California Pacific Railway Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated July 1, 1901. Due July 1, 1941. Not callable. 


Interest—Jan.-July 1, Ry. Company’s office, New York, or Chase National Bank, 
New York. 


Guaranteed by Los Angeles Traction Co. 

Sinking Fund—None. 

Issue is limited to $20,000 per mile of track. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Dec. 31, 1927 .cccccccccccscssssosssvsesstsecscssessesset te ceesotsectts ative ceasssstasaietenesee $478,000 
Rescquired, Nel Bly Csi 5 ss9si.ciss. oiews oharzavcede stead tar vapakhed-nsleinlncte dig Saabunta dagen Aes ,000 
PUCK OPI Zed sist toh hee nS Bea eee Andes One ee are nner $480,000 


Los Angeles & Redondo Ry. Co. Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Jan. 15, 1902. Due Jan. 15, 1932. 
Interest—Jan.-July 15, at office of Trustee. 
Sinking Fund—Commencing Jan. 15, 1907, $10,000 annually out of net carnings. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstan DCC Bh NOT i eos escrestshcsnttscritceiacelnccane tn iets neh anv alee ada iacroa tannin eanahten $391,000 
Reacquired, cancelled... oo cccccccceecesc cee eecsceeteteteretneseese ee ce 70,000 
Reacquired, held alive... ccc cece cesceeecee ee tect cee neers ettesetureecetes hepatic 39,000 
POUL OPIZ OG fishin sealer eae cee ene ie oh arnold $500,000 
The Redlands Street Railway Company Ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. . 


Dated Sept. 1, 1901. Due Sept. 1, 1931. Not callable. 
Interest—Mar.-Sept. 1, First National Bank, Redlands. 
Sinking Fund—None. 

Trustee—Title Insurance & Trust Co., Los Angeles. 
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Outstan Aa; BD (21 Gana |) ES Lt 7-9 eat ne Ee Oe see ecieda mre cataectee: $ 27,000 
Reacquired, cancelled... ccc ccc ccececssesscesteceveecrtessevsscasestessevsseseessessestenseess 73,000 
WI NISBUC i. secieintcaciniceiticsesinnateaneeniaeaecee sdf hon etl Paka Rescate the at Pete mh 50,000 

MUUNOPIZE” 5.552355 5 ito cain eyed cathe ca aati cath eek euteed el rncneeeow $150,000 


San Bernardino Valley Traction Co. lst Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1901. Due Oct. 1, 1931. Callable after Oct. 1, 1906, at 105. 


Interest—Apr.-Oct. 1, First National Bank, Redlands, or Los Angeles-First 
National Trust & Savings Bank, Los Angeles. 


Sinking Fund—None. 
Trustee—Title Insurance & Trust Co., Los Angeles. 
Outstanding, Dec. 31, 1927... ccc cccccecsccsssssesesessessessastsvesssusseseeseesesasesvssiutusessesssssivativesee $ 44,000 
Reacquired, CAMCC CC ica siscsic ccd cesissautar reassess becisuns tomes dvssavenanh tote ttabiaes Soul seve cen ne een eeas 206, 
PACINO TI ZO cso etn eek tarah cctenss tcsereiedtesaous aya ante etic es ascaset a taut ensaentn eee $250,000 


The San Bernardino Valley Traction Co. lst & Refunding Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1903. Due Sept. 1, 1933. Callable after Sept. 1, 1908, at 105. 
Interest—Mar.-Sept. 1, at office of Trustce. 
Sinking Fund—Bonds shall be paid off annually at 105, 1913-1915, each year 12 
bonds; 1916, 13 bonds; 1917, 14 bonds; 1918-1927, 25 bonds; 1928-1930, 37 bonds; 1931- 


1932, 38 bonds. 
Trustee—Los Angeles-First National Trust & Savings Bank, Los ae 4e 


Outstanding, Dec. 31, 1927.00.00 ccc c secretes scetcrtrevatnitetsieciececteetetennes 505, 
Reacquired, held alive... cece cescceecebe crest bereveteesettatcatteeceesestaees 40,000 
Reéacquired, CANCE IE oie fess vc etecn ots cota ne ae redaencel satauen ln Saeen gh atta nies Sern ticeerantryaa ilar 288 ,000 
MVS SC ocr Ge vst cant rvs ce sunt nee usted acta once vos Tiycpanteaeltan a dose pata cess bet amenities 167,000 
PAG VOB ON pec cn2t esse stein ay sett ten eh ens ta erento ct nnn aceedd sabhadah ne vanadate $1,000,000 


Ontario & San Antonio Heights R. R. Ist Mortgage 6%. 
. Income Tax Not Paid by Company. 
Dated Feb. 1, 1910. Due Feb. 1, 1935. Callable after 1913 at 101. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Sinking Fund—Commencing Feb. 1, 1914, 1% of outstanding bonds for 5 years, 
then 2% outstanding bonds. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


*Outstanding, Dec. 31, 1927.00.00. cee eects tes ette cee veettteetties sdsatttace $ 155,000 
Reacquired, Pela etcetera peice acc ectesctins ata be cools Seamee 4,000 
In Sinking or Other Funds... ooo ceeccececee teeeseusecsecetertcetcvrsvepesenas 81,000 
MS TANS ALG hse step chere tcc glee aa sree atacand Ages thea Sec hec eas soot 760 ,000 

PUN OEIZ OG sod Srcceneianayseseesasr latest nne usin ean mnmacaed ane Sutcaamsemanieelen Seasaackioaee $1,000,000 


*$94,000 owned by Southern Pacific Co. 


Pacific Electric Railway Company lst Mortgage 5% (of 1902). 
Income Tax Not Paid by Company. 
Dated Mar. 12, 1902. Due Jan. 1, 1942. Not callable. 
Interest—Jan.-July 1, at office of Trustee. 


Sinking Fund—Commencing Jan. 1, 1907, $5,000 annually for 5 vears; $10,000, 
5 years; $15,000, 5 vears; $20,000, 5 years; $25,000, 5 years; $30,000, 5 years; $35,000 
thereafter; total, $700,000. 


* Pacific Electric Railway Company First Mortgage 5% Gold Bonds due 1942 


*®CITIZENS-NATIONAL: COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL TRUST AND SAVINGS BANK 


CITIZENS NATIONAL BANK BLDG. ee LOS ANGELES 
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Sinking Fund not payable to Trustee. 
Trustee— Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Dec. 31, 1927 .....ccccccccccccssssesssssssssseevessssssessvessessssvesessstesacsestsveseesevevecesen $ 8,151,000 
Reacquired, held alive... cece cece cesececsee vet veveteevittesetetvistetetiecsetecseen 27,000 
Reacquired, cancelled... icici cecccccccceceseusecscaseeevsevatessersetestesststtiestsccsieeetes 316,000 
MPLS SUNOCO wore ss hh oo rh sneha oS wid he iKp sce Ddushc sd estseieeidd Gaoupasianceetnto geese ea wrenr outside 1,506 ,000 

Authorized... ccccccccsccsssssssssesscseesssvesssssese sesssssstssvsnsnsssensees nieephatentiaenl $10,000,000 


Listed on the San Francisco Stock Exchange and Los Angeles Stock Exchange. 


tPacific Electric Railway Refunding Mortgage 5% (of Sept. 1, 1911). 
2% Income Tax Paid by Companv. 


Dated Sept. 1, 1911. Due Sept. 1, 1961. Bonds other than Series ‘‘A”’ callable 
ali 1, 1916, or thereafter at a price to be fixed by Directors; Series ‘‘A’’ bonds 
callable Sept. 1, 1916, or thereafter at 110. 


Interest—5% Mar.-Sept. 1, office or agency of Company, New York. 
Sinking Fund—$10,000 in 1912 and annually thereafter, out of net earnings. 
Trustee—United States Mortgage and Trust Co., New York. 


**Outstanding, Dee. 3) 1927 hedck tical Misi td tench eal uae tales Maer $ 32,080,000 
Pledged as Collateral... 0cccccccccccccccssenscsecsescsssesevesesvevunessvaeessisvaseevattavssisseess 40,000 
Reacquired, cancelled... ccccccccccccccceecscseasereesceeuscsesatessnevetcrersciteseeceesseeaes 144,000 
Reacquired, held alive. .....000000.000ccccccccccccccceccsccsceseeseescecesesevescrevsevsevissievetesvsarsevasa 287 ,000 

Authorized... cee se ceil an dha eG iba este actin adadies fash $100,000,000 


{Interest rate and price at which bonds shall be called to be fixed by Directors 
on cach issue as authorized; interest not to excced 5% per annum. 
**$24,496,000 owned by Southern Pacific Co. 


‘SAN JOSE RAILROADS. 
Not revised. 


Owned by Southern Pacific Co. 

Organized under the laws of Cal., Dec. 23, 1909. During Mar., 1912, acquired 
properties of San Jose & Santa Clara County R. R. Co. and assumed their funded 
debt. Owns and operates electric trolley railway serving San Jose, Santa Clara, Cal., 
and vicinity. 

Trackage operated, miles—road 29.44; second main, 13.40; sidings, etc., 1.45; 
carhouse, .93; total, 45.22 miles. 


Officers—..............000. Pres.; Paul Shoup, Vice-Pres.; F. W. Webster, Vice-Pres. 
& Gen. Mgr.; G. L. King, Sec.; M. S. Wade, Treas.; L. A. Lovell, Asst. Sec. & Aud.; 
D. P. Ewing, Asst. Sec. 


Directors—T. O. Edwards, Gerald FitzGerald, Paul Shoup, F. W. Webster. 
Head Office—65 Market St., San Francisco. 
Annual meeting—2nd Wed. in Jan. 


Capital. . Authorized. Outstanding. 
Shares; S100 eciie ert os eh caesesraasdicdacc teddy eliotn anaes $5,000,000 $5,000,000 
Earnings—Year ended Dec. 31. (As reported to Railroad Commission.) 
Op. Exp. 
Gross. & Taxes. Net. Interest, etc. Deficit. 
DDS a5 he occu eetess sacoen $421,959 $374 223 $47,736 $222,134 $174,398 
1924. et en teeace 392,671 361,306 31,365 233,260 201,895 
LOQ5 oe dein tens aceantes 391,380 368,459 22,921 107 ,207 84,286 
VO 2G sc siiasirmetene anette 387 ,054 373,300 13,754 105,158 91,404 
) 77 RR Ene RnR anne er 368 347 331,557 36,790 104,198 67,408 
BONDS. 


San Jose & Santa Clara County Railroad meen Ist and Refunding Mortgage 412% 
Sinking Fund 40-Year Gold. 


2% Income Tax Paid by Company. 
Dated Apr. 2, 1906. Due Apr. 1, 1946. Callable at 110. 
Interest—Apr.-Oct. 1, at office of Trustee. 
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Sinking Fund—Commencing Apr. 1, 1911, 1% annually of amount of bonds out- 
standing to be kept alive. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, DeC31; 1927 yess haces es aaa a Stan sens ia ese Nn $ 863,000 
In Sinking Fund (alive)................. Heese tees feria tow ut tinal ands ae hes i ate atatnee OSE tweens 419,000 
In Treasury nominally issued........... ....... Sets sealash cousenticadsoloeregu coin Setanta ee avira tne each hie 218,000 

PUTCO Caisse esti eccsteaseand de hes tans eaanieunes eee cate ah ait, oleae Cotat ned Sanna aan $1,500,000 


Listed on the San Francisco Stock Exchange. 


San Jose Railroads lst Mortgage 5% Sinking Fund 45-Year Gold. 
2% Income Tax Paid hy Company. 

Dated Jan. 1, 1910. Due Jan. 1, 1955. Callable at 10714. 

Interest—Jan.-July 1, at office of Trustee. 

Sinking Fund—Commencing Jan. 1, 1915, $10,000 annually, 1915-1939; $20,000, 
faa $30,000, 1945-1949; $40,000, 1950-1954. Bonds to be redeemed and kept 
alive. 

Trustee—American Trust Company, San Francisco. 


*Outstanding, Dec. 31, 1927000000000 cette cece itt be tet ontntnttneneten $1,220,000 
In Sinking Fund falive)....000000 oc cect ett Sr es 181,000 
In Treasury nominally issued... ........... see caloast ait lice seth MO Su Mae diate aits tlt ahttaae 99,000 

Authorized bccn. a lveisiend tendo Ascot Beas eae eee anes wo... $1,500,000 


*All owned by Southern Pacific Co. 


SOUTHWESTERN HOME TELEPHONE COMPANY. 


Owns Redlands Home Telephone and Telegraph Co. 
Officers—C. A. Rolfe, Pres.; C. D. Rolfe, Sec. 
Address—11 Fcurth St., Redlands, Cal. 


BONDS. 
Southwestern Hcme Telephone Company lst Mortgage 5%. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1907. Due Oct. 1, 19387. Callable on any interest date at 105. 

Interest—Apr.-Oct. 1, at Los Angeles. 

Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired. 

Sinking Fund—Annually, 2° of bonds outstanding, cemmencing Oct. 1, 1927. 
7) coe of bondholders start of sinking fund was changed from Oct. 1, 1917 to Oct. 

Trustee—Security Trust & Savings Bank, Los Angeles. 

Outstanding, Jan. 2, 1928... cect etree ditties Ge eet $41,000 


Southwestern Home Telephone Company Ist and Unified Mortgage 30-Year 6% Gold, 
Series ‘‘A.”? 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1924. Due Oct. 1, 1954. Callable on any interest date on 60 days’ 
notice from Oct. 1, 1928 to Oct. 1, 1934, incl. at 105; thereafter less 14 of 1[%¢ for each 
subsequent year. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a direct mortgage, subject to outstanding Ist Mtge. bonds, on all 
Fs es y of the Company, now owned or hereafter acquired, consisting of 8 telephone 
exchanges, the principal of which is in Redlands, serving 4,875 connected telephones, 
us of Dec. 31, 1927, in cities of Redlands, Elsinore, Hemet, San Jacinto, Banning, 
Perris and towns of Murrieta, Temecula and Palm Springs and communities tributary 
thereto in San Bernardino and Riverside Counties, Cal. Toll business is carried on 
through The Pacific Telephone and Telegraph Co. and United States Long Distance 
Telephone Co. 

Sinking Fund—Annually, eommencing Sept. 1, 1928, 1120 of bonds outstanding. 

‘Trustee—Security Trust & Savings Bank, Los Angeles. 
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Outstanding, Jan. 2, 1928.00.00... ect teen et eens Sngaoemsgunieedicndeen $ 357,000 
*Unissued.........0..00.0..... Se Gat heel enlace Paar Sok epee latina tase ded reactnlia eager ed ates tescaed 643,000 
Authorized... Beste pe atah aaah damian eis ees .. ...-$1,000,000 


*May be issued for not over 80° of the actual cost or fair value of additions, 
extensions and permanent improvements, provided net. earnings for the 12 consecutive ° 
calendar months in the 14 months immediately preceding the application for issuance 
of additional bonds shall have been at least 1!% times the annual interest charges on 
all bends outstanding and those to be issued. 


SPRING VALLEY WATER COMPANY. 


Organized under the laws of Cal., Apr. 24, 1903, succeeding Spring Valley Water 
Works which was organized in June, 1858. Franchise extends for fifty years and is 
renewable. The Company operates 22 pumping plants in San Francisco, San Mateo 
and Alameda Counties, with a daily capacity of 187,000,000 gallons. The Company’s 
4 large catchment reservoirs in San Mateo County with a capacity of 32,000,000,000 
gallons and the Calaveras Reservoir in Alameda County with a capacity of 32,800,- 
QU0U,000 gallons make the total storage capacity 64,800,000,000 gallons. The 7 dis- 
tnbuting reservoirs and 14 tanks in San Francisco have an aggregate capacity of 
129,605,000 gallons. The system consists of 852 miles of pipe lines and aqueducts 
and 104,475 active service connections. The Company owns 80,624 acres of lund (and 
riparian rights on over 41,641 acres in San Francisco, San Mateo, Alumeda and Santa 
Clara Counties). The system is at present developed to yield 66,000,000 gallons 
daily. The present consumption is about 48,443,000 ga!lons daily and serves a popu- 
lation of approximately 750,000. 

_. The Calaveras Dam is completed to a height of 220 feet having a daily produc- 
livity of 38,200,000 gallons. 

The Bay Division of the Hetch Hetchy Aqueduct was completed and put into 
operation by the Company on May 21, 1926. Since that date an average of 34,000,000 
gallons daily has been transported continuously through this eonduit from Calaveras 
to Crystal Springs Reservoir. 

Bond Elections—At the election on Apr. 20, 1915, the proposition for the acqui- 
sition of certain Spring Valley Water Co. properties by the City of San Francisco 
for $34,500.000 failed to carry by the necessary two-thirds vote, result 39,955 for; 
33,467 against. 

— At the election on Mar. 8, 1921, the proposition for the acquisition of certain 
Spring Valley Water Co. properties by the City of San Francisco for $38,000,000 
failed to carry by the necessary two-thirds vote, result 42,898 for; 31,082 against. 

At the election on June 14, 1927 the proposition for the acquisition of certain 
Spring Valley Water Co. properties by the City of San Francisco for $10,000,000 
failed to carry by the necessary two-thirds vote, result 41,463 for; 28,611 against. 

__ At the election on May 1, 1928 the proposition for the acquisition of certain Spring 
Valley Water Co. properties by the City of San Francisco for $41,000,000 carried by 
the necessary two-thirds vote; result: 81,377 for; 21,042 against. 


Railroad Commission Order and Agreement with City of San Francisco. 

The property proposed to be acquired by the City and County of San Francisco 
containing all structures, 62,534 acres of reservoir and watershed land, 33,334 acres 
of riparian rights and other properties, was appraised by the Railroad Commission 
of California at $37,000,000 as of March 1, 1920. Capital expenditures have been 
added since the date of the appraisal. 

_ The Railroad Commission of California in its order of August 12, 1921, and in 
its first supplemental order of April 12, 1922, authorized an increase in water rates of 
20°%, effective September 1, 1921, subject to the following conditions, in brief: 


FRANK C. SHAUGHNESSY & CO. 


Member: San Francisco Stock Exchange - - San Francisco Curb Exchange 


INVESTMENT SECURITIES 
315 MONTGOMERY STREET = TELEPHONE DAVENPORT 7363 = SAN FRANCISCO 
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(1) That if the City of San Francisco shall construct the Bay Division of the 
Hetch Hetchy conduit from Irvington to Crystal Springs Reservoir and is willing 
to enter into an agreement with the Company for its use, the Company shall increase 
the capacity of the Calaveras Dam and conduit facilities to Irvington, in order to 
develop an additional supply of 24 million gallons of water daily. 


: (2) That the Company shall pay to the City, interest upon the construction 

cost of the Bay Division of the Hetch Hetchy aqueduct during the period of con- 
struction (not to exceed three years); and thereafter, during the term of the agree- 
ment shall pay the City annually for the use of said conduit. 


(3) That the Company shall establish a fund (to be known as ‘‘Amortization 
Fund’’) from its surplus to amortize, in a period of twelve years, the capital e di- 
tures on the Calaveras Dam and other structures and costs necessary for the delivery 
of the additional water supply of 24 million gallons daily. 


(4) After full provision has been made each year for the payment of operating 
expenses, taxes, use and operation of the City’s conduit, depreciation, interest on 
bonds and notes, dividends at 5% per annum, and contribution to the ‘‘amortization 
fund,’’ the balance of the revenue shall be apportioned equally between the ‘‘amortiza- 
tion fund’’ and the Company’s surplus. 

(5) In accordance with the Commission’s recommendation the Company has 
granted an option to the City to purchase the properties offered to the Electors 
in March, 1921, and at the same price, viz., $37,000,000, to which is to be added: 

(a) Capital Expenditures made between March 1, 1920, and July 1, 1921; 

(b) Capital Expenditures made, under the terms of the Commission’s order, 
for the additional supply of water to be developed. 

The Commission’s order provides that in the event the City shall purchase 
the property during the twelve-year period covered by the agreement hereinafter 
haat to, the amount of the ‘‘amortization fund’’ shall become the property of 
the City. 

An agreement, which has been approved by the Railroad Commission in its 
first supplemental order, was entered into between the City and County of San Fran- 
cisco and the Company. The term of the agreement is for twelve years, and under 
it the City and the Company shall co-operate in developing the additional water 
supply of 24 million gallons daily in accordance with the provisions stated in the 
foregoing paragraphs. This development has been completed. 

The Company owns 18,097 acres additional properties, some of which are now 
being sold, others will be placed on the market in successive units. During 1927, 
3 acres of non-operative properties were sold. 


Officers—W. B. Bourn, Chairman of Board; S. P. Eastman, Pres.; A. H. Payson, 
E. J. McCutchen, Vice-Pres.; George A. Elliott, Vice-Pres. & Chief Engineer; T. J. 
Wilder, ero Vice-Pres.; Benjamin Bangs, Treas.; John J. Sharon, Sec.; H. M. Kin- 
Bey, Asst. Sec. 


Executive Committee—S. P. Eastman, E. J. McCutchen, A. H. Payson. 
Auditing Committee—Benjamin Bangs, Robert G. Hooker, Louis F. Monteagle. 


Directors—Benjamin Bangs, W. B. Bourn, 8. P. Eastman, Sidney M. Ehrman, 
EB. L. Eyre, Robert G. Hooker, Frank B. King, E. J. McCutchen, Charles K. Mc- 
Intosh, Louis F. Monteagle, Warren Olney, Jr., A. H. Payson, Arthur R. Vincent. 


Head Office—425 Mason St., San Francisco. 

Annual meeting—2nd Wed. in Apr. 

Capital. Authorized. Outstanding- 
SOTO BOO og ess os rena crctiestncaea ages Gate erate nate nee eae enecen Aapesana $28,000,000 $28,000,000 

Stock listed on the San Francisco Stock Exchange. 


SPRING VALLEY WATER COMPANY 
Information Furnished Upon Request 
Since 18 


sanFRANCISCO GSU TRO & CO. OAKLAND 


MEMBERS 
San Francisco Stock Exchange - - San Francisco Curb Exchange - - N. Y. Curb Exchange (Assoc.) 
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per annum from Dec. 31, 1923; quarterly, 5% per 


annum from Mar. 31, 1919, to Sept: 30, 1923; 4% per annum from Dec. 31, 1917, to Dec. 
31, 1918; 314% per annum from Sept. 30, 1915, ‘to Sept. 30, 1917; 214% per annum from 
Dec. 31, 1913, to June 30, 1915. 


$980,000; 1917, $1 015,000; 1918, 


1924-1927, $1,680,000. 
Earnings—Year ended Dec. 31. 


1903-1904-1905, $529,200 per annum; 1906, $176,400; 1907, 


none; 1908, $280,000; 
1909-1910-1911-1912, $5€0,000; 1913, $595.000; 1914, $700,000: 1915, $840,000: 1916; 


Depreciation and 


Gross Expenses Contingent 

Revenue. & Taxes. Interest. Funds. Dividends. 
1907 ooo... $1, 917, 168 $ 900,826 $ 714,360 ooo le 
1908 oo. ; 361 988 ,623 714,360 $280,000 §$ 280,000 
1909. 2,770,975 1,050,118 714,360 380,000 560,000 
VOTO sissies ates 2,898 ,963 1,100,065 714,360 430,000 560,000 
Wn. 2,993,336 1,057,187 714,360 500,000 560,000 
1912. 3,195,377 1,197,830 756,304 500,000 560,000 
1913... 3,400,680 1,250,824 776,395 647,547 595 ,000 
1914. 3,463,295 1,335,318 776,980 667,557 700 ,000 
1915. 3,682 587 1,420,785 776,080 576,424 840,000 
1916.00. 3,693 548 1,457 ,463 792,032 399.366 980,000 
1917.0... 3,899,191 1,455,189 790,862 359,731 ‘1,015,000 
1918. 4,107,785 1,576,396 808,010 407,452 1,120,000 
1919... 4,231,473 1,633,041 872,614 353,789 1,400,000 
1920.0... 00... 4,314,186 1,818,522 856 ,682 324,793 1,400,000 
1921... 4,589,895 1,911,812 960,504 315,048 1,400,000 
1922 5,233,026 1,977,175 966,630 436,614 1,400,000 
1923... 5,738,638 2,081 ,702 1,174,973 474,531 1,470,000 
1924.00 5,903,955 2,298,807 1,220,566 477,386 1,680,000 
1925 6,170,237 2.389.285 1,242,445 £06,879 1,680,000 
1926. 0... 6,458,573 2.729 ,492 1,178,215 &07,939 1,680,000 
1927.00. 6,706,092 2,808,100 1,199,666 502,726 1,680,000 


$1, 120,000; 1919-1922, $1, 400 ,0003 1923, $1, 470,000; 


3,€05,763 


Note—Depreciation in 1906 and 1907 was met by assessment of $3 per share on 
stockholders, which reinstated plant and works after fire of 1906. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Revenue. 1926. 
Water Sales, San Francisco... 0oocccccccccccccecccesececveceseeeevseesveeentenes $5,841,418 
Water Sales, UUE DOP ii caesaccinasso sessed ientioia@ecadeociaete de taiia) 225 '430 
PREIS tio ale Os era Pee Goes te ence dacs asneted ae peach erties 214, 438 
Ae 3 ocr | son ane le ene Rm ngs re ACT enn RC ee Oe ers ewe 166,093 
DIB COURG a oii beccnstriectanlnd note Becta ces Ticiate ia ath emanate hates ilals 1,766 
MisCell SMOG goose cristae, cle igetnlesbietnia aiacdeeels Muted Gila Ornate 9,428 

Total Revenue oo cect cece teense tees $6 458,573 

Expenses. 

Operating Expenses....0000000 000 ooo ccc ce cececteee vo eeetttveerte tenes $1,556,176 
FN et a Beh Cate ee tay eRe A Baia tite hatliay Mac chat eee aetake 993,761 
Hetch Hetchy Aqueduct Rental. sa tateeelucaptaceaieed 179,555 
Interest on Bonds.....00000000c ccc eccccceccseeet cscecte cevevevevtevey ae .... 1,100,000 
Other Interest... sale nets aden capt eshtiaseysed turned 78,215 
Depreciation and Obsolescence Fund... 00 ccccccsssceeceee 300,000 
Amortization of Bond Discount and espe HNO yi Brescm ca asucorstnaaense 42,276 
Miscellaneous... aici Mecnedt eee tit ae hos eet vss Myderas 9 667 
PTIIOF ULAR ONN 0 eons cee Wt ek Wire ayes td dhs shades tip casegognbese yee data Soe 146,100 
Uncollectible Water Bills and Accounts Receivable... 9,896 
MOUSE XPONSON jcciimatenn cee ereshs hott aeiteeile a aanaeehnee aces: $4,415,646 

Net Revenue.....00000000...... tenons tates ba ey iteta chy ened ee $2,042,927 
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1927. 
$6,047,959 
239,917 
215,008 
193,274 
1,193 
8 741 


$6,706,092 


$1,524,105 
1,033,995 


$4,510,493 
$2,195,599 
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BALANCE SHEET, DEC. 31. 
1927 Audit by Skinner & Hammond. 
1926 Audit by Price, Waterhouse & Co. 


Assets. 1926. 
Capital Assets: 
Real Estate, Water Rights, Rights of Way, Other Prop- 
erties JAM. Li ccc cesses sssssesstssieesssssssasivtatissvesn $69 859,968 
Additions £66 Y €or cisco sacinouelent seemed Main Seal candies 660,941 
$70,520,909 
Less Adjustments and Deductions—Sales of Property.............. 374,963 
$70,145,946 
Mortgages and Contracts Receivable from Real Estate Sales... 1,271,767 
Accounts Receivable. ............cccccceessecessecsecsccecsctssisesessesecsessesessssess 194,213 
Ist Mortgage 5% Bonds in Treasury........0.. occ cccceeececeersee  teseneeeseaveae 
5% Collateral Trust Serial Notes, Unissued.....00.0000.00000000cck cece 
Material, Supplies, Equipment, ice decries thea ah waeleretons 433,924 
Consumers’ ACCOUNE cece ecco cscoeecetecoeeoeceecsosmseesettttsasvtiscnsein 396,721 
Cash on Hand and in Bankgs........0000000000......... see ed aealensas hs eeesncse: 68, 
Special Deposits in Banks. ....0.000.0000.000cccc ccc eceeecsessesettesessies  trscvueeeesases 
Proceeds of Sale of Property First Mortgage of May, 1923; 
LIL PRISE CC asses hace A ese ee Pictur taal ahice anaes, etsaaeAans 
U. S. Government and Other Bond....0.....0..00.00.0....cceece ee 2,424,142 
City and Co. of San Francisco Loan Account Bay Division 
Hetch Hetchy Aqueduct... ccc ncsnteees tenes 875,000 
Unamortized Bond Discount and Expense...........0.0.0.000.00cc0 676 444 
Total Assets: 00cndinaicanten diva aneuermime tinction: $76,487,125 
Liabilities. 
CHa SLOG scp seats onedteh wrotseruiaead Bes teo aero aoaet ...$28 000,000 
Stock Assessment... occ cccccecccecssccseescecsesscneceeessesscsteseessesteateaee 840,000 
First Mortgage 5% oes due May 1, 1943.......000 ee 22,000,000 
5% Collateral Trust 8 Serial Notes, due May 1, 1929-1932 Un- 
issued Lig nun Ryne oo ie ea hada ganas ansenaeeed tah pe dees pedad Coens si vewe waa eee tases tee oescuaueeteives « sauueae NAS 
Notes Payable Account loand to City of San Francisco Hetch 
Hetchy AQUC GUC Uiihact Oda celat as Pentre) oe (anscadtn loan es 875,000 
Amortization Fund.iw.....0.00cccccccccccccscecceeceseeceee Meioaten cols, Aenanthes 1,892,202 
Current. Liabilities... cece ceccccecceeeceeeesececatevtieevtrentieeres 1,154,191 
Depreciation, Obsolescence Fund... cee 5,707 ,256 
Fire Insurance Pundon. ooo cece eee ceenecttestteneneeeeeees 20,000 
Employees’ Ori OM PU sass scent sti guste ste ees leaner Sahota: 132,947 
i’mployees’ Compensation Insurance fund ........00..0..0. ee 123,888 
Capital Surplus, arising from Reval. of Cap. Assets.................. 11,822,855 
Real Estate Sales sa Acad ere ree renee ere 491,369 
ROUT FNS see ctern ac pete tic pekinese au rtarehrign pana eanee inten tae rami taeo 3,427,417 
41 Otak Diabilities.ccewseedecncietd een uideeua dads 76,487,125 


BONDS. 


Spring Valley Water Company Ist Mortgage 5% Gold. 
2% Income Tax Paid by Company. 


1927. 


$70,145,945 
917,689 


5,006 
2,783,601 


625,000 
654,168 


$81,081,061 


840,000 
24,013,000 


1,750,000 


$81,081,061 


Dated May 1, 1923. Due May 1, , 1943. *Callable on any interest date at 10214 
during first 10. years; thereafter at 15% less each year but at not less than par. 


SPRING VALLEY WATER COMPANY, First Mortgage 5% Gold Bonds 


zines” = BOND & GOODWIN & IUCKER 


ORPORAT 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Interest—May-Nov. 1, at office of Trustee, or Equitable Trust Co., New York. 
Secured by a First Mortgage on all the Company’s operative properties. ° 
Sinking Fund—None. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding: Apr 1) 1028 sisi ndestn deh cca orislnsich ce dasunnpm a ouaacebehimalae $22,000,000 
Deposited with Trustee... i ec cece ceteccees teecis Griverreneveeiees 2,013,000 
TUR C  iaeesed it Serre hset sich tcbece Sees ywherteySition tei, Dees: deayteeta nium nctebsadiscumiacare taco otee ae 15,987,000 

Authorized.....0.0.0.0.0.0000.. rapes tended Satori Bs Betas sss cineca tbeanateeecete $40,000,000 


tMay be issued only under conservative restrictions for capital expenditures. 

*May be called at par in the event the Company’s operative properties are pur- 
chased by the City of San Francisco, provided the municipality does not desire to 
assume a8 & municipal obligation, the then outstanding bonds. 


Bonds listed on New York Stock Exchange and the San Francisco Stock Exchange. 


NOTES. 
Spring Valley Water Company 5% Collateral Trust Serial Gold, Series ‘‘A.” 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1927. Due serially, May 1-Nov. 1 each year, 1929-1932; $150,000, 
May I-Nov. 1, 1929; $250,000, May 1-Nov. 1, 1930; $300,000, May 1-Nov. 1, 1931; 
$350,000, May 1, 1932. Callable on any interest date on 30 days’ notice at 101. 

Secured by deposit with Trustee of $2,013,000 Ist Mortgage 5% Bonds. 

Sinking Fund—None. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jam. 12, 1928.00.00... cee ccc cee ces setetesstasenatiesecsesiseecinceicieinse $1,750,000 
TBS scascret cra erent steed basen bah oy odontal ee crea ale Gd tease diely ancien ain 1,250,000 
© Authorized... ccccccccccccccccccesessssssssseeeesvevevevvssessaveseseseeniuttuessessesvaveesne $3,000,000 


STANDARD GAS AND ELECTRIC COMPANY. 


Organized under the laws of Delaware, Apr. 28, 1910, as a holding company. The 
system es one of the largest public utility organizations in the United States, 
embracing the operation, management and engineering of utility properties. 

Head Office—231 So. La Salle St., Chicago, III. 

Controls in addition to other utility companies in various parts of the United 
States the following utility companies on the Pacific Coast: Mountain States Power 
Company, San Diego Consolidated Gas and Electric Company, and California Power 
Corporation, which controls The California-Oregon Power Company. A subsidiary 
Company, Standard Power and Light Corporation, controls a 40% Stock interest in 
the Market Street Railway System in the City of San Francisco. 


CALIFORNIA POWER CORPORATION. 
Controlled by Standard Gas and Electric Co. 


Organized under the laws of Cal., Jan. 12, 1926, to acquire a So added 
in The California Oregon Power Company. Owns 16,651 shares of 7% Preferred 
stock and 44,411 shares of Common stock and $3,000,000 Gen. & Ref. Mtge. Series 
‘fA’? 51650 bonds due Feb. 1, 1946, of the latter. 


Officers—John J. O’Brien, Pres.; Robert J. Graf, R. G. Hunt, E. J. McKay, 
Samuel Kahn, Vice-Pres.; M. A. Morrison, Sec. & Treas.; Herbert List, E. J. Rose- 
nauer, Geo. B. Willcutt, Asst. Sec. & Asst. Treas. 


Directors—P. O. Crawford, Robert J. Graf, Samuel Kahn, John J. O’Brien, 
Herman Phieger, Geo. B. Willcutt, J. M. Yount. 


Head Office—231 So. La Salle St., Chicago, III. 

San Francisco Office—58 Sutter St. 

Annual meeting—Ist Tues. in Feb. 

Capital. Authorized. Outstanding. 
SATO OLOO occ ose eee guetta a aesut ta pal vite enter $3,000,000 $3,000,000 

Dividends— Not reported. 
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BONDS. 


California Power Corporation 6% Secured Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1926. Due Feb. 1, 1931. Non-callable. 

Interest—Feb.-Aug. 1, at the office of Trustee, or Agency of the Company, Chi- 
cago and New York. 

Secured by deposit with the Trustee hereunder of $3,000,000 par value General 
and Refunding Mtge., 514% Series ‘‘A’’ bonds, 16,651 shares of Preferred stock and 
44,211 shares of Common stock of The California Oregon Power Co. 

_The Standard Gas and Electric Co. under the Statute of Limitations of Cal. has 
waived its liability hereunder as a stockholder in California Power Corp. The 
original of the waiver is on deposit with the Trustee. 

These bonds were exchanged for the Capital stock of The California Oregon 
Power Co. 

Sinking Fund—None. 

Trustee—American Trust Co., San Francisco. 

Outstanding and Authorized, Mar. 1, 1928.00.00... eect ttt $7,893,000 


THE CALIFORNIA OREGON POWER COMPANY. 


Controlled by California Power Corp. which is controlled by Standard Gas & 
Klectric Company. 

Organized under the laws of Cal., Oct. 16, 1920, as successor to the California- 
Oregon Power Co., which had acquired the properties of the Rogue River Electric 
Co., Prospect Construction Co., Klamath Power Co., Siskiyou Electric Power and 
Light Co. and the power plant of the Trinity Gold Mining and Reduction Co. 

For details of exchange of stock of The California Oregon Power Company for 
California Oregon Power Co. see previous editions of Walker’s Manual. 

Acquired in July, 1923, the properties of the Douglas County Light and Water 
Co., located at and around Roseburg, Ore. 

The Company supplies electricity to 55 communities in sout hern Oregon and north- 
ern California, including Medford, Grants Pass, Keno, Klamath Falls, Ashland, Rose- 
burg, Riddle, Ore.; and Yreka and Dunsmuir, Cal. Owns and operates 840 miles of 
high tension transmission pole lines and 923 miles of distribution pole lines. Also 
supplies water to the cities of Dunsmuir, Cal., and Roseburg and Klamath Falls, Ore. 

The Company’s power lines connect with the Pacific Gas and Electric Co.'s 
system at Delta, Cal. 


Owns and operates the following hydro-electric plants as of Dec. 31, 1927: 


Rated 
ae Ha ies, 

v. W. 
Klamath Falls (Hast Side) .0.0000.0.... ... Mlamath River, Ore... 000000 0. 3,200 
Klamath Falls (West Side)................Klamath River, Ore... 00. 480 
INCNO wie Gu tatneniat adds boun8 aac ticks Nlamath River, Ore... 720 
Copco No. Lu... J Klamath River, Cal. |... ..20,000 
Copeo No. 2.....00000000 0........... .... Klamath River, Cal... 2 2. |... ...25,000 
BA CRON a: cdvesscosostcieces see os inked oblacgadi Klamath River, Cal. 0000 0000 ........... 2,200 
Shasta River. 0 ee Klamath River, Cal... 0. 288 
Prospect No. 2...0..000 0000.0... v.02. .Rogue River, Ore. ee 32,000 
Headlight............. is ad, S04 Bids an ptreeredin e Welense cat, aeonensie send, (ageehhotie atten Suhre 320 
Prospect No. lo... 0... Rogue River, Oren 200... 8,760 
GOlG Rack Shs creer ies: Pe rack Rogue River, Ore... | ee 1,200 
Winchester....00000 0.0... ... 2... Umpqua River, Ore... 00 0... 720 
OCR TIN EO (PIAS coc Ser a7 Sd. She sededoeane SORE 89,888 

Steam Plants: 

Winchester, Ore. 00 saath ccstaees Sate af fanbtctttn tk adage ath: ae ties ee) 
Total Steam and Hydro Plants 200.000 2000 ee 90,168 
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Completed during 1924 7714 miles 110,000 volt transmission line extending from 

lant at Copco to Delta, Cal. In Aug., 1925, put in operation plant known as Copco 

o. 2, located on the Klamath River below Copco No. 1, with installed capacity of 
25,000 K. W. 

In 1928 oe in operation 2 units aggregating 32,000 K. W. generating capacity 
in Prospect No. 2 plant. Provision is made for a 3rd unit of 16,000 K. W. additional 
capacity in this plant. 

Hydro-electric energy output: 

Total output for system 251,028,908 K. W. H., 1925; 293,010,721 K. W. H., 1926; 
374,724,290 K. W. H., 1927. Connected Load—120,161 K. W.; customers (electric 
and water) 26,438, Dec. 31, 1927. 

Officers—John J. O’Brien, Pres.; P. O. Crawford, Vice-Pres. & Gen. Mgr.; W. M. 
Shepard, Vice-Pres. & Gen. Agent; Samuel Kahn, R. G. Hunt, E. J. McKay, Vice- 
Pres.; M. D. Field, Sec. & Treas.; H. L. Bromley, Darwin G. Tyree, W. G. Drew, 
Asst. Secs.; Wm. G. Pohl, C. H. O’Reilly, Geo. B. Willcutt, Asst. Secs. & Asst. Treas. 

Directors—A. Cattermole, P. O. Crawford, Halford Erickson, J. D. Grant, 
Robert J. Graf, R. G. Hunt, Samuel Kahn, John J. O’Brien, W. M. Shepard, Geo. LB. 
Willcutt, J. M. Yount. 

Executive Office—231 So. La Salle St., Chicago, Ill. 

General Office—Copco Bldg., Medford, Ore. 

San Francisco Offce—58 Sutter St. 


Annual meeting—4th Tues. in Feb. 


Capital. Authorized. *Outstanding. 
Preferred, 7% (Cum. from Jan. 1, 1925), $100.......0.00000000..8. $4,420,000 $4,340,200 
Preferred, 6% Cum. , $100.......0..0..00ccccecccccceecc cs cette coe ctatttns tetas 1,000,000 987 ,300 
Preferred, Series of 1927, 6% Cum., $100.........000000000.cee 9,580,000 853,200 
CC OGNIMOR BOO sei oes co set alate hin edn ipotes saacdohlec ume coaceuen 15,000,000 4,441,100 


*As of Dec. 31, 1927, 16,651 shares Preferred and 44,411 shares Common stocks 
owned by California Power Corp. 

7% Preferred stock listed on the San Francisco Stock Exchange. 

On Sept. 1, 1925, the Company reclassified its capital structure as follows: 

7% Cumulative Preferred Authorized $7,500,000; changed to Cumulative Preferred 
Authorized: 7%, $4,420,000 and 6%, $3,080,000. 

On Aug. 15, 1927, total authorized capital stock of $15,000,000 of $100 par value 
shares consisting of $4,420,000 7% Cum. Preferred, $3,080,000 6% Cum. Preferred 
and $7,500,000 Common stocks was increased to $30,000,000 consisting of $4,420,000 
7% Cum. Preferred, $1,000,000 694 Cum. Preferred, $9,580,000 6° Cum. Preferred 
Series of 1927 and $15,000,000 Common stocks. 

Registrar—American Trust Co., San Francisco. 

Transfer Agent—Company’s office, Chicago and San Francisco. 

Preferred Stock Provisions—Preferred alike as to assets and 7% and 6% divi- 
dends respectively over Common stock. Not callable, except that 69% Preferred 
Series of 1927 is callable at 110 on 60 days’ notice. In case of liquidation is entitled 
to 100. 

Dividends—Preferred 7% per annum, quarterly, Jan. 30. Paid sinee Apr. 15, 
1921. Preferred 6% per annum, quarterly, Jan. 30, etc., from July 30, 1926. 

Common—Not reported. 


Dividend payment dates changed from 25th to 30th on Jan. 30, 1924. 
Earnings— Year ended Dec. 31. 


Op. Exp., 
Maintenance, 
Gross Taxes & Net Interest, 
Revenue. Depr. Revenue. ete. Balance. 
(7 $1,370,545 $ 832,846 § 537,699 $292,214 $ 245,485 
| 2 77: GE ee 1,699,764 918,318 781,446 348 ,696 432,750 
V9Q5 eee cccscsee coscsssee 2,167,990 1,106,452 1,061,538 543,711 517,827 
DG csscct lunrc oan, 2,502,003 1,071,600 1,430,403 660,751 *769 652 
1927... tas id 2,919,283 1,125,841 1,793,442 668,074 —-*1, 125,368 


*Before Depreciation and Amortization. 
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BALANCE SHEET, DEC. 31. 


Assets. 1926. 1927. 
Plant: ACCOUNC cacti cihtins, Patceces pees endiactaatohotian acon meant uae tens $21,806,369 $26,201,745 
Cs ii cs a, heed esae ecatdee ce tie eek wees dat aaiee Relaahh even taanab lon act het 114,463 §25 ,538 
SOR Ur gh eevee te a acteen steerer y mia hea ttt De 191 3,540 
Notes and Accounts Receivable... tes 387,504 397 ,693 
Materials and Supplies... cc cece ccc ce tcetcee 419,957 517,630 
Miscellaneous Investments.......00.000000000. ce ee Aah este 2,756 5,084 
Receivables from Securities Sales.....0....00.0.0 0.000: ... 312,907 332,162 
Prepaid Accounts & Unexpired Insurance........................ Scectes 30,471 10,377 
Deferred Accounts in Process of Amortization........... sdiveaneatusees 195,738 20,036 
Unamortized Debt Discount and Expense.........0.0.000000000000000.... 1,003,040 1,204,924 

T Otel ABBCtS).oi.tes i a aianeiaeadin iia eamuiceae: $24,273,396 $29,218,729 

Liabilities. 

Capital Stock, Common... cee etc cee teeitees $ 4,441,100 $ 4,441,100 
Capital Stock, 7% Preferred... cect eet sectetterieees 4,291,500 4,340,200 
Capital Stock, 6% Preferred........0000.0000.00000c cece 432,700 987 ,300 
Capital Stock, 60¢ Preferred, Series of 1927.00.00... ceeeseeeeereee 853,200 
Preferred Stock Subscriptions...........0.00.00ccccccccccececssesecessceee ces 435,200 473,900 
Underlying Bonds .c:i. ie coicsec cus ceonsiies ate csusietaerednede erucesed ie 22, 547,000 543,000 
Ist and Refunding 6% Bonds, Due 1942, Series ‘‘B’’.................. 4,484,300 4,465,300 
Ist and Refunding 514% Bonds, Due 1955, Series ‘‘C’’.............. 2,553,500 2,511,000 
Gen. and Refunding 514% Bonds, Due 1946, Series ‘‘A’’.......... 3,000,000 3,000,000 
514% Gold Debentures, due 1942.00.00... cece cecceetctes  eueeeeesessesess 4,000,000 
Standard Gas and Electric Cow... cee cee DIZ ACS: ° Aseucietaneace 
Notes and Accounts Payable.......0000000000000 cece tetecceees 120,803 117,254 
Customers and Other Deposits......00...00000000000000 0c cee, a 51,185 154,255 
Accrued for Dividends....................... ee ee Re ne ie tage 68,042 349 066 
Accrued for Interest & Taxes. ...0.0.00.00000000000cce cette tee 499,162 637 ,632 
Retirement Reserve (Depreciation)... 00000000 cee 1,696,753 1,764,165 
Other ReServesssiccicicccs isis socele isa iced arsed cd sa tosis na adlonal ena bes binsodiand ww tatssiecs 219,135 74,807 
SUL P IB sce cade eae es hh othe end Garten ath tent thd he Belcanet 460,878 506,550 

Total Liabilities... cee cee ceeeceeenne $24,273,396 $29,218,729 

BONDS. 


Rogue River Electric Company lst Mortgage 5% Gold. 
Income Tax Not Paid by Company. 

Dated July 1, 1907. Due July 1, 1937. Callable at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all properties formerly belonging to Rogue River 
Electric Co. 

Sinking Fund—Commencing July 1, 1909, not less than $7,000 per annum to be used 
to purchase bonds in their numerical order commencing with bond No. 1, up to and 
including bond No. 250. 

Trustee—Guaranty Trust Co., New York. 


Outstanding, Mar. 1, 1928.00.00... eet orisha tay etsoeeli pa aman csact $543,000 
DRG ERO ico scars eich deca eee sccsteagt tee NO eanstees A oe ee eu ete el pecan ats eels see en ocaeieg 127,000 


Mortgage closed. 


The California Oregon Power Company Ist and Refunding Mortgage. 
Dated Feb. 1, 1921. Authorizing $10,000,000. 

Security—All bonds issued and outstanding hereunder are secured bvy-a First 
Mortgage on part of property including the Copco and Prospect plants and a direct 
mortgage on balance of property subject to underlying liens. 

Sinking Fund—Commencing May 1, 1922, 2° of all bonds outstanding under 
this mortgage and underlying issues. One-third of such sums shall be applied by 
the Trustee for the purchase or redemption of bonds secured by this mortgage; and 
the remaining two-thirds shall be held in trust by the Trustee and may be withdrawn 
from time to time by the Company, for additions and betterments made, provided 
such expenditures may not be used as the basis for issuance of additional bonds. 
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Trustee—American Trust Company, San Francisco. 


744% Sinking Fund Gold, Series ‘‘A.’’ Issued and retired $2,000,000. 


Dated Feb. 1, 1921. Due Feb. 1, 1941. Callable on any interest date on 60 days’ 
notice at 110 up to Feb. 1, 1931; thereafter at a premium of 1% for each year or frac- 
tion thereof of unexpired term. 


6% Sinking Fund Gold, Series “B.’’ Authorized and Issued $4,500,000. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1921. Due Feb. 1, 1942. Callable on any interest date on 60 days’ 


notice at 10714 up to Feb. 1, 1927, thereafter at a premium of 14% for each year or 
fraction thereof of unexpired ‘term. 


Interest— Feb.-Aug. 1, at office of Trustee; Harris Trust & Savings Bank, Chicago, 
or National City Bank, New York. 


514% Sinking Fund Gold, Series ‘‘C.”’ Authorized and Issued $2,600,000. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1921. Due Feb. 1, 1955. Callable on any interest date at a premium 
of 1/10% for each year or fraction thereof of unexpired term. 


Interest—Feb. -Aug. 1, at office of Trustee; Harris Trust & Savings Bank, Chicago, 
or National City Bank, New York. 


514% Sinking Fund Gold, Series ‘“‘D.’’ Authorized and pledged $2,187,300. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1921. Due Feb. 1, 1946. Callable on any interest date at a 
premium of 1/10% for each year or fraction thereof of unexpired term. 


Interest—Feb.-Aug. 1, at office of Trustee; Harris Trust & Savings Bank, Chicago, 
or National City Bank, New York. 


Series ‘‘B’’ and ‘“‘C’’ bonds listed on the San Francisco Stock Exchange and the 
Los Angeles Stock Exchange. 


Bonds Authorized and Outstanding under Ist and ne Mortgage. 
As of Mar. 1, 1928. 


Outstanding, Series PERS OT osisin sega ben lias achat fs pacha sobre thst Sains daetadien nites $4,465,300 
Outstanding, Series “Cc FO cede tas rate Al ach SA easaecet tects am ty) inns ain se acahon sgadiaetan 2,511,000 
Retired, Series. 9B? is. fvecsec iy erteg elaiedelecs asec tavesnns Siler eet eh tah. Open akeas 34,700 
Retired, DORIC Byala nein staat cdtsuleet aul, bord hie anias Ose ib citahense este 89,000 
Deposited under Gen. & Ref. Mtge., Series be Daas) 2) 0, eee asec re ahs lentes 2, 187, 300 


$2,000,000 Series ‘‘A,’’ 714% bonds were issued under this mortgage and have all 
been retired, $129,700 by Sinking Fund and $1,870,300 by redemption on Feb. 1, 1926. 
The California Oregon Power Company General and Refunding Mortgage. 
Dated Feb. 1, 1926. Authorizing Total Bonded Debt of Company of $50,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a General 
Mortgage on all properties owned by the Company, or hereafter acquired. Addition- 
ally secured by deposit with the Trustee hereunder of $2,187,300 Ist & Ref. Mtge., 
Series ‘‘D’’ 514% bonds due Feb. 1, 1946. 


Trustee—American Trust Co., San Francisco. 


Series ‘‘A,’”’ 514% Gold. Issued $3,000,000. 
% Income Tax Paid by Company. 


Dated Feb. 1, 1926. Due Feb. 1, 1946. Callable on any interest date on 30 davs’ 
notice on or before Feb. 1, 1931, at 105; thereafter on or before Feb. 1, 1934, at 104; 
thereafter on or before Feb. 1, 1937, at 103; thereafter on or before Feb. 1, 1940, at 102; 


| THE CALIFORNIA OREGON POWER CO. 1st and Ref. Mtge. Bonds | 
puzaae Bonn & Gogpwn & Tucker ge 
| ASSOCIATED IN ORIGINAL DISTRIBUTION | 
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thereafter on or before Feb. 1, 1943, at 101; thereafter on or before Feb. 1, 1945, at 
10014; thereafter at 100. 

Interest—Feb.-Aug. 1, at office of Trustee, or Agency of Company, Chicago and 
New York. 

Sinking Fund—On or before May 1 of each year beginning May 1, 1927, in cash in 
the amount if any by which an amount. equal to 1244% of the Gross Earnings exceeds 
the total of: all charges for maintenance, repairs, renewals and replacements; not 
bondable expenditures made subsequent to Jan. 1, 1926, for which no bonds have or 
shall be issued hereunder; expenditures made for the purchase of bonds hereunder 
or of underlying bonds. Cash may be withdrawn for: Maintenance, repairs, renewals 
and replacements not previously used hereunder; bondable expenditures; the purchase 
of bonds hereunder or underlying bonds. 


Bonds Issued and Outstanding under General and Refunding Mortgage. 
As of Mar. 1, 1928. 
Issued and Deposited under California Power Corp. Secured 6’s 


Authorized (Total Bonded Debt of Company)......0..000000cuc $50,000,000 


Additional bonds may be issued under the General and Refunding Mortgage to 
75% of expenditures made subsequent to Feb. 1, 1921, for additions, extensions, im- 
provements and betterments providing Net Earnings for 12 calendar months ending 
not more than 62 days before the first day of the then current month have been at 
least 134 times the annual interest requirements on all underlying bonds and on all 
bonds outstanding and applied for thereunder. 


DEBENTURES. 


The California Oregon Power Company 514% Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1927. Due Oct. 1, 1942. Callable at any time on 30 days’ notice 
on or before Oct. 1, 1930 at 10214; thereafter, premium decreases 14 of 1% for each 3 
years, or part thereof, elapsed to and including Oct. 1, 1941; thereafter at 100. 


Interest—Apr.-Oct. 1, at office of Trustee, Chicago or New York. 
General obligation of the Company. 
Sinking Fund— None. 
Trustee—Harris Trust and Savings Bank, Chicago. 
Outstanding and Issued, Mar. 1, 1928.00.00 ccc cece eescteessereneeerniees $4,000,000 


The Trust Agreement provides for the issuance thereunder of additional De- 
bentures of Series A, or of other series of such dates, maturities, interest rates, redemp- 
tion and other provisions as determined by the Company, only when net earnings for 
a period of 12 consecutive months within 15 months immediately preceding the date 
of application for issuance of Debentures, have been equal to 114 times the annual 
interest charges on total funded debt of the Company then outstanding, including the 
additional debt to be created; all as defined in the Trust Agreement. 


MARKET STREET RAILWAY COMPANY. 


Standard Power and Light Corporation, a subsidiary of Standard Gas and Elec- 
trie Company owns $6,040,000 of the common stock, $3,825,000 preferred stock and 
$2,350,000 second preferred stock. Company operated under the management. of 
Byllesby Engineering and Management Corporation, a subsidiary of Standard Gas 
and Electric Company. 

Organized under the laws of Cal., Oct. 14, 1893, being a consolidation of 11 cor- 
porations operating street railroads in the City and County of San Francisco. The 
duration of its charter is 50 years, expiring on Oct. 14, 1943. On Mar. 18, 1902, all the 
assets of the Company were sold and conveyed to the United Railroads of San Fran- 
cisco, which company operated said street railroads, together with other street 
railroads purchased by it. In April, 1921, through reorganization and foreclosure 
proceedings of United Railroads of San Francisco, the Company acquired all its 
assets and properties, and is now operating the same. The Company on Feb. 16, 
1921, filed amended Articles of Consolidation, Amalgamation and Incorporation. 
Controls and operates 271.81 (single track) miles of street railway in San Francisco 
and including line to San Mateo consisting of 27 miles of single track; operated as 
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overhead electric trolley with exception of 14.7 miles eable on Castro, Powell, 
Mason, Sacramento, Clay, Washington, Jackson Sts. and Pacific Ave. 
Operates 8 substations having an aggregate Sige) ity of 35,150 K. W. and 3 cable 
drive power stations having an aggregate capacity of 2,200 H. P. 
Owns the following stocks: 
Owned by 


Name. Tssued. Company. 
Sutter St. Railway Co... epee Phelan wccties. <qptendlves $2,000,000 $1,999,500 
South San Francisco R. R. & Power Cow ee 13,500 13,000 
Gough St. Railroad Cow... Meets oo... 60,000 59,700 
San Francisco & San Mateo Elec. Ry. Cow 1,000,000 909,500 
Sutro Railroad Cow. ccc et bi say case, 2331 O80 230,750 
Metropolitan Railway Co......... seach MPA Renken aN, ooh tch ten: ueubiy 1,000,000 909,400 


All these Companies are street railroad companies organized under the laws of 


Cal. 


For map of properties see Insert. 


Franchises—For San Francisco Street Railway Franchises granted by City and 
County of San Francisco see the 1910, 1911, 1912, 1913, 1914, 1915, 1916, 1917, 1918, 1919, 
and 1920 Editions of Walker’s Manual. 


For several years past negotiations have been pending with the City of San 
Francisco concerning the City’s purchasing the Company's operative property cul- 
minating in an election in November, 1925, in which a proposal to purchase the Com- 
pany’s properties was decisively defeated by the voters. 


On Dec. 13, 1926 the Board of Supervisors of San Francisco appointed the members 
of the Public Utilities and Finance Committees, a joint Committee to study the street 
railway situation and to report to the Board a plan for the acquisition of privately 
owned street railways. In 1927 the Supervisors authorized the employment. of Delos 
F. Wilcox to make a report on the subject. The report was filed in Nov, 1927, but 
up to time of going to press action had not been taken on said report. 

Officers—Samuel Kahn, Pres.; William M. Abbott, Vice-Pres. & General Counsel; 
Halford Erickson, Burt Hamerstrom, J. J. Madden, Melnotte McCants, J. M. uy 
Vice-Pres.; George B. Willcutt, Vice-Pres. & Sec.; Ernest M. Massey, Mathew A. 
Morrison, E. Barnes, Asst. Sec.; ., Adam M. Dahler, Treas. 

Directors—W illiam M. Abbott, Halford Erickson, Arthur W. Foster, Burt Hamer- 
strom, Samuel Kahn, Hunter Liggett, Jesse W. Lilienthal, Jr., John J. 0’ ‘Brien, Moritz 
Rosenthal, Mason B. Starring, George B. Willcutt. 

Head Office—58 Sutter St., San Francisco. 


Annual meeting—2nd Wed. in Apr. 


Capital. Authorized. Outstanding. 
Prior Preference Cumulative 6°, $100 .. ce ee $11,750,000 $11,618,500 
Preferred Cumulative 6%, $100... ..... te eee 8,000,000 4,986,850 
Second Preferred Non-Cumulative 67, $100... 0... .. 4,700,000 4,673,700 
Common, $100 ......cscccccccsssssssssssssssssssssssssscsessesessevsesssesessssesesseceen aah 10,700,000 10,647,400 


Feb. 16, 1921, capital increased from $18,750,000 to $32,150,000 as above. 

All stocks listed on the New York Stock Exchange and the San Francisco Stock 
Exchange. 

Stock Provisions—Prior Preference stock preferred as to assets and cumulative 


dividends over Preferred, Second Preferred and Common stocks. Dividends cumu- 
lative from Apr. 1, 1920. 


Preferred stock preferred as to assets and cumulative dividends over Second 
Preferred and Common stocks. 


Second Preferred stock preferred as to assets and non-cumulative dividends over 
Common stock. 

Dividends—Prior Preference 6%, stock—Discontinued, Apr. 1, 1924. Apr. 1, 
1922, to Jan. 1, 1924, 6° per annum, quarterly. 

Preferred, 6°, none. 

2nd Preferred, Non-Cum. 6[¢, none. 

Common, none. 
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As of Apr. 1, 1928, there was $36.00 per share of unpaid dividends due on Prior 
Preference stock and $42. 00 per share due on Preferred stock. 


Transfer offices—Wells Fargo Bank & Union Trust Co., Union Trust Branch, 
San Francisco, and Equitable Trust Co., New York. 


Registrars—Anglo-California Trust Co., San Francisco, The Chase National 
Bank, New York. 


Earnings— Year ended Dec. 31. 
i ene Interest, Divi- 
Gross. & Deprec. Net. Taxes, etc. Balance. dends. 


1922. cece $9,634,927 $6,860,038 $2,774,889 $1,356,870 $1,418,019 $697,020 
1923.0 cece 9,883,947 6,834,189 3,049,758 1,349,709 1,700,049 697,200 
1924. ce 9,888,919 7,036,209 2,852,710 1,480,517 1,372,193 __............... 
1925. 9,953,831 7,557,809 2,396,022 1,703,886 692,136 _.............. 
1926. 9,945,121 7,902,094 2,043,027 1,615,312 427,715 __............ : 
1927... 9,860,451 8,140,858 1,719,593 1,461,485 258,158 ............. 


GENERAL BALANCE SHEET, DEC. 31. 
Audit by Haskins & Sells. 


Assets. 1926. 1927. 
Railroads, Properties and Franchises...................... ere rns $48,134,658 $47,612,752 
BSL PB is cca erturs caer et scetshreoternaiacmncnnaitueicouneatvenienstt 19,157 "154, 471 
Deposits with Trustee for Redemption of Matured Funded 

1 0 Aan elena ee Aen eet aE Ph et ee nen er One 5,050 1,950 
Investments in Securities....0.0..0.0....ccc cece ee cect centres 36,803 36,803 
Materials and Supplies—Book Valuegs...........0.0..00..0000.00005cee 545,120 485,203 
oe re hee on eas 607,311 450,453 
Acemied: Interest 2: scissile cswocs cosmudndananeiiien lateness 227 377 
aes DIC OS NES iosset safest erates ican ait a entn Stoo bbe 1,345 A96 

Otes Receivable... ects teat cette tees cenectteseteess 5,585 17,392 
Accounts Receivable. ....0..0........:cccccccceceseessseeeecestcceetecetsccccesesescnsssenes 80,776 82,358 
Accounts Reccivable—Standard Gas & Electric Co................. 310,558 wee 
Unamortized Discount on Bonds.......0.00.00.0.00000.0c ccc cece ces 691,393 607 ,297 
Deferred Debit Items.....0.00.0.0.0.00.0 cece tect cette 39,788 36,259 

Total Assets........0.0.000000000008 Aiba enrisancmtbdenetsad $50,477,771 $49,485,811 

Liabilities. 

Capita SU OC aie erste dot acne tatenie nel as tatters atone $31,926,450 $31,926,450 
Funded Debt—Ist Mtge., [0 6......0.0..ccccceccsee cc cee ett cee ceeceenee 11,695,000 11,001,500 
Matured Funded Debt 5% Bonds, 6% Notes....00000000 000 wn. 5,050 1,950 
ICOCOUNTE: PAVE DiGe i: ie.icac ecco uieeeduadaerd tanta eeiaone tia aegis 174,658 160,690 
Salaries and Wages. ..........ccccccccccce cece Ree alata a OA peal a 152,028 131,925 
Matured Interest on Funded Debt.......0.00000000000000000 ee 239,385 208 ,436 
Dividends on Prior Preference Stock........00.000000000000 0, 1,200 420 
PACOPUCC Taxes isso eas so cecdaatgca ence adele cose Noonsctwtaaee Eo sotidnne 325,183 257 ,854 
Deferred Credit Items. .........0.0000.0 00 ceece cco tte teens 106,093 118, 012 
Reserves: 

Depreciation of Railroads and Properties... ........ 2,280,000 2,128,548 

Renewals and Replacements..................0.0.00.00. 5. he bata ciale 203,979 8,728 

Injuries and Damages... cc tee 76,571 49,022 

Miscellameous........0.0.000000000000000 ccc cee eet teens 72,132 65,482 
ho 6] 0 - See e  e Selene eesti tet eaden de Teen sta trnaln.! 3,220,042 3,426,794 

POta Dra Bilt i@R cscs oes ah eh eee die, 4h a felt edeedone $50,477,771 $49,485,811 


MARKET ST. RAILWAY CO. First Mtge. 7% Sinking Fund Gold Bonds 


SAN FRANCISCO BOND & & U PORTLAND 
LOS ANGELES D | SEATTLE 
INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 


Google 


PUBLIC UTILITIES 357 


BONDS. 


Market Street Railway Company Ist Mortgage 7% Sinking Fund Gold, Series ‘‘A.” 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1924. Due Apr. 1, 1940. Callable on any interest date on 30 days’ 
notice on or before Apr. 1, 1926, at 10719; thereafter at a premium decreasing 4 of 
1°% each succeeding year. 


Interest—Quarterly, Jan.-Apr.July-Oct. 1, at office of Trustee, or Ladenburg, 
Thalman & Co., New York. 


Secured by a First Mortgage on all physical properties, franchises, rights, earn- 
ings of the Company, now owned or hereafter acquired. 


Sinking Fund—Cumulative, quarterly, $500,000 per annum from Jan. 1, 1925, 
through 1932. Bonds retired to be kept alive until Jan. 1, 1933, and their interest 
used to purchase additional bonds. ereafter, cumulative quarterly sinking fund 
of $300,000 per annum until maturity. Proceeds from sale of any mortgaged property 
are to be added to the fixed sinking fund payments. 


Cash in Sinking Fund for purchase of additional bonds as of Mar. 15, 1928, $154,- 
470.77. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mar. 15,1928... ee: sepheanse takes $11,001,500 
Retired by Sinking Fund (Alive)... 20 0. Mie Seat he eat Sak lee 1,668,500 
Held in Treasury.........000000000 0000000000008. walt Sadho shuclptastamedetg Gacy wise: «Good O00 
PUSS ec. doch ig ats dan spentencrnas Mitgriing town te: @Hetksctige 4aisnieniates year hates. 2,000,000 

Authorized........ dette sss tei ene, srdsetirare cet tuetiasspatas seu eiee deena $15,000,000 


*May be issued only for not exceeding 75% of the cash cost of new property under 
earnings restrictions specified in the mortgage. 


Bonds listed on the New York Stock Exchange and the San Francisco Stock 
Exchange. 


MOUNTAIN STATES POWER COMPANY. 


Controlled by Standard Gas & Electric Co. 


Organized under the laws of Delaware Dec. 14, 1917, a reorganization of Northern 
Idaho & Montana Power Co. which was sold under foreclosure Nov. 22, 1917. Prop- 
erty consists of 6 groups of electric, gas, water, steam and telephone utilities in the 
states of Washington, Oregon, Montana, Idaho, Wyoming, southern Montana and 
southwestern South Dakota. 


The system furnishes electric power and light, gas, water, steam and/or telephone 
services without competition to 88 communities having an estimated population of 
330,000. 

In 1925 purchased the properties of the Coast Power Co. operating in Tillamook 
Co., Ore.; purchased the electric and water plant at Libby, Montana; purchased the 


electric properties of Natrona Power Company, Casper, Wyoming, and also the electric 
properties at Douglas, Wyoming. 


In Nov. 1926, acquired the properties of Mid-West Public Service Co., which 
furnish electricity to a group of 12 communities in Wyoming, southwestern Montana 
and southwestern South Dakota. 


In Dec. 1927 sold properties of Tacoma Gas & Fuel Co.,"Olympia Gas Co. and 
Puget Sound Gas Co. 


We buy and sell Dealers in Seasoned California Bonds 


Meta Seat Raiwey 47. WEEDEN & CO, 


San Francisco NewYorx Los ANGELES 
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PHYSICAL STATISTICS. 
Location of Hydro-Electric Plants Operated: 
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Ota TYGEO: fous see teeth i sacele As fetes cod decks stpiedene! 
Location of Steam Electric Plants Operated: 


Raae 


W. 

W. 

W. 

WwW. 

Ww. 

W. 

W. 

Springfield, Ore............. scabs aanc th aed haten ad assimnben als Sulenecct agin tes dni Rated 2,800 K. W. 
PLING 4 OBO tata saci Best tenn anid ahaa i aed Me SR Sa esa . 300 K. W. 
PERE OR OG ort is tr5 ts Saaeiattie haarsea tarts on Baga ck nee: haa heaniatd seMrnighor pent 5 400 K. W. 
Tillamook, Cte ee oti rath ee tee ate its deca ae 4,000 K. W. 
De ahtte One esis fe cctes ca scontnie ten ten ad hear mire ota eae aucieeee,. Oe 1,200 K. W. 
Coos Bay, Ore... ee ee ee suteeesnccaaeges . 5,000 K. W. 
Dir bby NON Gi. cescsesiccs ass ances acing: eeleatesia ss fea ceded eae cee bea stue as 168 K. W. 
SUMUDOINt, LOBNO cess. F dea pits ihren da. Shstaienetegee 500 K. W. 
Casper, Wyoming No. 1... sneseeen wees seehtet eh ath Siena - 1,373 K. W. 
Casper, Wyoming, No. 2.....0 0.0.0... ha ioe Osi ae Aaa wo abn . 1,075 K. W. 
Casper, Wyoming, No. 3................ Berek Sates uae ace ahaa dagen eons i 2,500 K. W. 
Douglas, Wyoming.........00 00.00. Leet Nate th akan Tamas the Z 220 K. W. 
Greybull, Wyoming......000.0.00000000... Ron sda heaeae dene scat ans at eer A 378 K. W. 
Lovell, Wyoming..........0...000000.. staag tie nea pene eeee sheet 7 195 K. W. 
Baker, Montana.......000000000..... Se ee Tcapattctiagsgtan is dnetarenaie ante a 188 K. W. 
Fe rr OU gD rate dln oe encanta acres pansede nsaegtnae peter egos : 225 K. W. 
Forsyth, Montama....0 ce be ee ceeee tee % 416 K. W. 
New Castle, Wyoming... cc eect ea. 245 K. W. 
FRiVEr tn y WY OM i Beopis seeec ci .ce octeseeorglnccannsedbatan site lanes asteaied ameter es 250 K. W. 
Worland, Wyoming... i ee 235 K. W. 
POLAR Ste AM css ioisc tins shocacwied soheuee Wlicetedte ha canoe 21,728 K. W. 

Total Hydro and Steam......... Taher ot salam ande es ss 25,993 K. W. 


Location of Gas Plants Operated: 
Miarshirel dy: OTe asccitace caine ob eet a Aaa annette, 280,000 Cu. Ft. per day 
Bien 2 Ore arses ieee es Ses eahoes Vee -oo. 1 750,000 Cu. Ft. per day 


OU Aer sesot teats hoe taashacncienratede' hous Cais mstnetaaadesreeie 1,030,000 Cu. Ft. per day 


OPERATING STATISTICS, YEAR ENDED DEC. 31. 
1926. 1927. 


Electric Energy Output............ eesti 33,939,708 K. W. H. 33,774,460 K. W. H. 
Electric Energy Purchased... 0000000000000... 36,253,762 K. W. H. 42,794,526 K. W. H. 


Total Electric Energy Output 
and Purchased. 0.0.0.0... ................70,193,470 K. W. H. 76,568 986 K. W. H. 
1926. 1927. 
Cas Output, Cu. Ft. ee ee «607,412,000 664,794,000 
Niles: Pole Lines ce. Oa cine et eee etiacste Ge glednloieeanawe 1,116 1,208 
DLTVCS Cin S NTR Soconcecn's Sead sinctviae’ els vg.2saus anes MatseSenees snes Sande nae care 44] 428 


Consumers. 
DOT apart hn tee teh, ac Pascu ea hee Ghee te Ge ta Hs oa Eee poe eek 41,633 41,177 
CS et he Scena k dats a onensec bhienstin Mima teletdis. -suljuos eve eaabeleunityl Ashiebicalytannag’ 14,459 13,780 
WB scene is Sesdacn atch re ahaa Sp Beeaponeeeaden Soin acide ate apldhedseDananees 3,666 3,721 
Telephone... 0 sdciiiseAhsttcn Ate Yak Mabe cenit ducdaostcetin Ceanends 2,434 2,044 


BON Pe ecscah ctentacesn Gace Gh tae Gt dosAdeeticrpbisiphiten aammetacatiben st 62,293 61,335 
Officers—John J. O’Brien, Pres.; Robert J. Graf, F. C. Gordon, E. J. McKay, 
Patrick Sullivan, Viee-Pres.; C. M. Brewer, Vice-Pres. & Gen. Mgr.; M. A. Morrison, 
See. & Treas.; Herbert List, W. L. Fitzpatrick, Wm. G. Pohl, C. H. O'Reilly, Asst. 
See. & Asst. Treas.; Z. . Merrill, Asst. See. 
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Directors—C. M. Brewer, J. H. Briggs, Robert J. Graf, B. W. Lynch, M. A. 
Morrison, John J. O’Brien, F. W. Stehr. 


Executive Office—231 So. La Salle St., Chicago, III. 
General Office—Albany, Ore. 
Annual meeting—In Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum. $100..00.00.00.00000ccc cece eete cece ceteeseaeteeees $15,000,000 $4,933,600 
Common, nO par Value... ccc ce cette tees cseecneeenseseeersenes 500,000 shs. 142,500 shs. 


On Sept. 30, 1926, authorized Preferred stock was increased from $5,000,000 to 
$15,000,000, par value $100, and Common stock was increased from 200,000 shares to 
500,000 shares, no par value. 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
rtock. Redeemable at 110. Cumulative from Jan. 1, 1922. 


Dividends—Preferred, 7% per annum, quarterly, Jan. 20, ete., from May 20, 1918. 
Common, $1 per share per annum from Feb. 1, 1924 to Dec. 31, 1926. 


Earnings— Ycar ended Dec. 31. 


Op. Exp., 
Maintenance, 
Gross. & Taxes. Net. Interest. “Balance. 
LQ 2B iecicusdiitandasacuas $2,049,278 $1,413,942 $ 635,336 $253,283 $382,053 
| eee eee ... 2,178,176 1,467,281 710,895 350,124 360,771 
DODD retiree enitae 2,676,518 1,718,949 957 ,569 540,431 417,138 
1926........... aiaracseta hats 3,157,907 1,956,240 1,201 ,667 672,476 529,191 
1O27 ens toe hms 3,413,726 2,208 945 1,204,781 682,638 522,143 
*Before Depreciation. 
BONDS. 


Mountain States Power Company Ist and Refunding Mortgage. 
Dated Jan. 1, 1918. Authorizing $15,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage on substantially all the property of the Mountain States Power Company. 


Special Trust Fund—Beginning 1921 and ending 1936 a sum equal to 12144% of the 
gross earnings for each year, which shall be expended for maintenance, repairs, re- 
newals and replacements of the property; extensions and additions to the property 
not used as the basis for the issuance of bonds; or the purchase or redemption of bonds 
of this issue or any underlying bonds outstanding on property hereafter acquired. 


Trustee—I]linois Merchants Trust Company, Chicago, III. 


lst Mortgage 5% Gold, Series “‘A.’’ Issued $3,205,000. 
2% Income Tax Not Paid by Company. 


Dated Jan. 1, 1918. Due Jan. 1, 1938. Callable on any interest date on 30 days’ 
notice at 105 until Jan. 1, 1933, and at 102% thereafter. 


Interest—Jan.-July 1, at office of Trustee. ° 
lst Mortgage 6% Gold, Series “‘B.’’ Issued $8,509,000. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1918. Due Jan. 1, 1938. Callable on any interest. date on 30 days’ 
notice at 105 until Jan. 1, 1933, and at 102!% thereafter. 


Interest—Jan.-July 1, at office of Trustee. 
Bonds Authorized and Outstanding under Ist & Refunding Mortgage. 


Outstanding, Series ‘“‘A,’’ Mar. 15, 1928.00.00 cece ene tecseeeseseeseseeesseen $ 1,787,000 
Outstanding, Series ‘‘B,”’ Mar. 15, 1928.00.00... occ cee cccetetsecsnesetsecseeseeaees 8,509,000 
PROUIFCU SCEICS 8 A it sculial etg edhe ceeom ts Ragnar ars ae ten eta tice 1,418,000 
WU) TESSUNG ick ve ilies ta ae ea eared gels cg eee stan eget ieee hoes Neste ee as Neda 3,286,000 

PAU OT 2O es ciate casts besten gechena Mi caieehineh Poctaneucdnnndenluaduaena en eaiea Gace $15,000,000 


*Additional bonds may be issued for 75% of the cost of extensions and additions 
to the property provided net earnings for 12 consecutive months ending not more than 
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60 days prior to the application for issuance of bonds shall have been equal to 2 times 
the annual interest charges on all bonds outstanding and about to be issued and on 
any underlying bonds on propery hereafter acquired; or may be issued to refund 
any such underlying bonds. Future issues may not bear interest at more than 6%. 


NOTES. 
Mountain States Power Company Gold. 
Dated July 1, 1923. 

A general obligation of the Company. The Trust Agreement provides that no 
mortgage (except purchase money mortgages and mortgages existing on property 
hereafter acquired), other than the present mortgages and future mortgages providing 
for the issuance of bonds on the basis of an amount not exceeding 75% of the cost or 
value of the property secured thereby, shall be estes upon the property of the Com- 
pany unless these notes shall be secured by such mortgage equally and ratably with 
all other obligations secured thereby. 


Trustee—Continental National Bank & Trust Company, Chicago, III. 


7% Convertible Gold. Issued and Retired, $497,700. 

Dated July 1, 1923. Due July 1, 1938. Callable on 30 days’ notice at 103 to and 
including July 1, 1928; thereafter to and including July 1, 1933, at 102 and thereafter to 
and including July 1, 1937, at 101 and thereafter to and including Jan. 1, 1938, at 10014; 
thereafter at 100. 

6% Coavertible Gold. Issued $1,250,000. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1925. Due Nov. 1, 1935. Callable on 30 days’ notice at 104 to and 
including Nov. 1, 1927; thereafter decreasing 1% for each succeeding 2 years to Nov. 
1, 1933; thereafter to and including Nov. 1, 1934, at 10014; thereafter at 100. 

Interest—May-Nov. 1, at office of Trustee and First National Bank, New York. 

Convertible at any time prior to maturity or earlier redemption thereof into 
Pee stock on the basis of 1 share Preferred stock for each $100 principal amount 
or Notes. 

Sinking Fund—Semi-annually, commencing May 1, 1926, 2% per annum of total 
amount of notes outstanding at respective dates of payment, for purchase and can- 
cellation of notes. 


Notes Authorized and Outstanding under Trust Agreement of July 1, 1923. 
As of Mar. 15, 1928. 


Outstanding, 6% Convertible. .....0000000 occ ccccccesceeccseveceescesssnetsssvisentseensecseeaees $ 967,400 
Retired 7% Convertible.....0000..00000000000000...... pa ested taeeda Gk en ee och en tease 497 ,700 
tConverted, 6% Convertible... 000000 cceecccecsceseeseeescees Gertoteeves teeteaess 140,000 
tRedeemed, 6° % Convertible... cc ccce ces eetetnscttsesctascessseets 22,000 
PU SSO ccs otc nse nse tnd ews nd aecamoe etna ds a ohascerta tg selec ill Neca hE Ryser ted 8,252,300 

Authorized...........0.000.0... eer eet ee EER TEN ede rn Ee TTT OIE $10,000,000 


*May be issued in such series of such dates and maturities and at such rates of 
interest, redeemable at such prices as may be determined by the Board of Directors. 


tAs of Jan. 1, 1927. 


Note—The Trust Agreement provides that no additional funded debt of the Com- 
pany outstanding other than under the mortgages mentioned above may be created 
unless either (a) the net earnings of the Company for a period of 12 consecutive months 
within the 15 moaths next preceding the creation of such debt shall have been at least 
1}4 times the annual interest requirements on the total funded debt of the Company 
outstanding at the time of the creation of such additional debt, including the addi- 
tional debt about to be created or (b) the Company shall thereupon execute and 
deliver a general mortgage upon all of its property under which these notes shall be 
secured in priority to such additional funded debt 


SAN DIEGO CONSOLIDATED GAS AND ELECTRIC COMPANY. 


Controlled by Standard Gas & Electric Co. 


Organized under the laws of Cal., Apr. 6, 1905. Operates without competition 
modern electric and gas generating plants with comprehensive distributing systems, 
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serving San Diego and adjacent towns, including Escondido, Fallbrook, Oceanside, 
Del Mar, Coronado, National City, Chula Vista, Lemon Grove, El Cajon, Santee, 
Lakeside, La Mesa and Normal Heights, having a total population estimated to be 
in excess of 224,000. 

The system of the Company includes 2 steam electric generating stations with 
aggregate installed capacity of 46,000 Kilowatts and 108 miles of high tension trans- 
mission pole lines and 1,236 miles of local distributing pole and underground lines; 
daily gas manufacturing capacity of 15,650,000 cu. ft. and gas holder capacity of 
9,130,000 cu. ft. There are 764 miles of gas mains in the system. The Company has 
contracted with Southern California Edison Co. for hydro-electric energy and has 
extended its transmission lines to San Juan Capistrano to connect with the lines of 
that Company. There has also been acquired with the purchase of the power house of 
the San Diego Electric Railway Co., a District Steam Heating system comprising 
2.43 miles of steam mains with a maximum output of about 40,000 Ibs. per hour. The 
properties are under the operating and engineering management of Byllesby Engineer- 
ing and Management Corporation. 
= Company 1s constructing a 28,000 Kilowatt generating unit at station ‘‘B,’’ San 

lego. 


Operating Statistics. 1926. 1927. 
K. W. H. Output... pega te eteaeta sae 123,369, 160 126,801,100 
Gras Made (Cie FG iirc tte tl inci atta) itl Poles 2,161,594,000  2,461,459,000 
Number of electric consumers.........0..00..0.000000 cece 59,560 64,165 
Number of gas comsume®S..........0.00.000.0500 0c tettttnee 48 686 51,048 
Number of steam consume?®3........000000000000 cette 96 94 
Total No. of Consumers.......................... Sie cael 108,342 115,307 


Officers—John J. O’Brien, Chairman of the Board; Robert J. Graf, Pres.; Geo. 
H. Harries, F. C. Gordon, F. W. Stearns, Vice-Pres.; Allen L. Chickering, Vice-Pres. & 
Asst. Sec.; L. M. Klauber, E. J. McKay, H. H. Jones, Vice-Pres.; W. F. Raber, Vice- 
Pres. & Mgr.; M. B. Fowler, Treas. & Sec.; Herbert List, M. A. Morrison, Asst. 
Treas. & Asst. Sec.; C. C. May, L. M. Sage, P. A. Bailey, B. W. Lynch, W. C. Fox, 
Jr., J. A. Cannon, Asst. Secs. 


Directors—Allen L. Chickering, M. B. Fowler, Robert J. Graf, A. E. Hollowav, 
H. H. Jones, L. M. Klauber, John J. O’Brien, H. R. Peckham, W. F. Raber, F. W. 
Stearns, R. E. Thompson. 


Executive Office—231 So. La Salle St., Chicago, III. 
Office—San Diego, Cal. 
Annual meeting—4th Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100..0.00.0.0000000000 ccc $10,000,000 $6 ,292 500 
COTTON BLO iiss heeee cece Smrciosten etna neers danavlebnees nays eh va 10,000,000 5,032,500 


Common stock increased from $4,000,000 to $10,000,000 on Dec. 2, 1921. 
During 1926, issued 11,246 shares of Common stock at par. 


Preferred Stock Provisions—Preferred as to assets and dividends. Callable at 
115 at any time on 60 days’ notice. Liquidates at 100. 

Dividends—Preferred, quarterly, Jan. 15, etc., 7% per annum, since Oct. 1905. 

Common, Dividends of at least 6% paid on Common from 1910 to 1921, 10% in 
1922; 8%, 1923; 10%, 1924-1926; 10%, 1927. 

Transfer Agents—Continental National Bank and Trust Co., Chicago, and Guar- 
anty Trust Co., New York. 

Registrar—Continental National Bank and Trust Co., Chicago. 


Earnings— Year ended Dec. 31. 


. Exp., 

aint. & 
Gross. Taxes. Net. Interest. *Balance. 
a $3,802,599 $2,299,361 $1,503,238 $445,826 $1,057,412 
1924. nus 4,710,808 2,784,961 «1,925,847 565,365 —s«- 1,360,482 
1925 ee, 5,381,701 3,120,934 2,260,767 «633,537 ~—=s«:1,627,230 
1928 .o.eeccccecccscssssssss vee 8,759,558 3,150,930 2,608,626 665,095 1,943,531 
1927. eee 6,569,257 3,496,898 3,072,359 692,798 2,379,561 


*Before Depreciation and Amortization. 


Google 


362 WALKER’S MANUAL 


BALANCE SHEET, DEC. 31 


Assets. 1926. 1927. 
Plant, Property, Rights, Franchises, ete....0.000000000 ce $26,834,554 $29,635,679 
TIVVOS (ICIS orc ie carat a nai hundua wee, eaidiadslnnse cal saemanstnese: 1,500 ; 
Materials and Supplies... Monti eae date 362,015 367 ,631 
Insurance Unexpired............. ...... siched dee ak) Spaietne eeeen at: eat duane 25,154 32,294 
Cash... SuPGS 4 auitlbies Apts Sauemstinniessnaden cin SE 316,845 323,029 
Notes and Accounts Receivable... 497 ,939 587,416 
Unamortized Debt Discount & Expense... on... 1,070,393 997 076 
Deferred Accounts in process of Amortization... 0000... 1,335 4,100 

TE OCA sr sessntssies thee ahr saan te asl A saddorbaaend aacelete A ahita pee $29,109,735 $31,948,725 

Liabilities. 

Preferred Capital Stock... ee. rans jahaseceaenen $ 6,292,500 $ 6,292,500 
Common Capital Stock.....0000000000 000... Se snl netis aR ea tacnstd Nh Mes 4,157,100 5,032,500 
First Mortgage 5% Gold Bonds. 0.0.0 cee 5,680,000 5,680,000 
First & Refunding 6% Bonds..........0..0 0.0... te 4,188,000 4,188,000 
First & Refunding 5% Bonds................ .... aimee la cntieioteesgueaases 4,000,000 4,000,000 
Notes Payable..........00000000000 ee eck waitin Anan teeta tee 75,000 
Accounts payable... ee = 408,807 426,369 
Standard Gas & Electric Co... deeds argues Gases senestanateniads 64,621 663,090 
Customers’ Deposits............. ere Lip tidied west: SELON 413,395 
Taxes Accrued... cect cee evn eeteraee piacere 534 ,024 650,704 
Interest. Accrued................. sen ssy a eo idl igen Pees ete at aivtsct taste Patna die eet, 245,093 246 ,000 
Dividends Accrued... cece cece eeteescsetteees 220,975 244,319 
Retirement Reserve... cee eceecece cerecteteeecterevenieas 2,018,309 2,619,571 
Other Reserves sieiccics ws ccssen Fodeidin biewetetlh Sikes eile iatoau sce aes 539,994 611,108 
Ser Sse ages seessNeetice ts lati nceat vem adarhn teen eee meaatieag 447,451 806,169 

COU aaa ceca tatoo re et nets Seco a este Se encase ete en natalie tthe $29, 109,735 $31,948,725 


San Diego Consolidated Gas and Electric Company Ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 

Dated Mar. 1, 1909. Due Mar. 1, 1939. Callable at 105 on and after Mar. 1, 1914, 
on any interest date on 15 days’ notice. 

Interest—Mar.-Sept. 1, at offices of Trustees. 

Secured by a First Mortgage on all property. 

Sinking Fund—<A Trust Fund is provided for replacements and renewals, of 3°% 
of bonds outstanding from 1910 to 1914; 5% from 1915 to 1938 annually. 


Trustees—Los Angeles-First National Trust & Savings Bank, Los Angeles; Harris 
Trust & Savings Bank, Chicago. 


Outstanding, Mar. 15, 1928.00.00. ee ee $5,680,000 
Cancelled... aig Ree tieelec eran wee Fue anes | LOS OOO 
Reserved for 75% of Improvements.. eee pce seb pelisee ik eee ee Poneree 182,000 

Authorized (Mortgage Closed) ......00000cccccceccccteesstecsccsestesescecencsess $6,000,000 


San Diego Consolidated Gas and Electric Company Ist and Refunding Mortgage. 
Dated Mar. 1, 1921. Authorizing $50,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage on a power plant of 8,200 K. W. capacity and by a direct mortgage on all 
the remaining property, rights and franchises of the Company now owned or here- 
after acquired, subject only to the outstanding Ist Mortgage 5°% Bonds due in 1939. 


Special Trust Fund—June 1, annually, cash equal to 2°, of the total par value of 
bonds outstanding (including all underlving bonds) as of the receding Oct. 1, less 
(1) amounts of any withdraw als paid from the Depreciation and Renewal Fund estab- 
lished under the Company's First Mortgage, or (2) amounts paid on sinking funds of 
underlying mortgages (which may be acquired) is made at or within the preceding 
12 months. Company may draw on this Fund to reimburse its treasury for the cost 
of permanent extensions and additions, or to redeem bonds outstanding under this 


mort guge. 
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Trustees—The Bank of California, N. A., San Francisco; Harris Trust & Savings 
Bank, Chicago, Certifying Trustee. 

6% Gold, Series ‘‘A.”” Issued $2,750,000. 
2° Income Tax Paid by Company. 

Dated Mar. 1, 1921. Due Mar. 1, 1939. Callable on any interest date on 30 days’ 
notice at 105 prior to Mar. 1, 1926, thereafter at 104 prior to Mar. 1, 1929, thereafter 
at 103 prior to Mar. 1, 1932, thereafter at 102 prior to Mar. 1, 1935, thereafter at 101 
prior to Sept. 1, 1938. 

Interest—Mar.-Sept. 1, at offices of Trustees. 


5% Gold, Series ‘‘B.’”? Issued $4,000,000. 


2°@ Income Tax Paid by Company. 


Dated Mar. 1, 1921. Due Mar. 1, 1947. Callable on any interest date on 30 
days’ notice on or before Mar. 1, 1927, at 105; thereafter until Mar. 1, 1932, at 104; 
until Mar. 1, 1937, at 103; until Mar. 1, 1942, at 102; until Sept. 1, 1946 at 101. 


Interest—Mar.-Sept. 1, at ofhces of Trustees. 

6% Gold, Series ‘‘C.’’ Issued $1,438,000. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1921. Due Mar. 1, 1947. Callable on any interest date on 30 days’ 
notice on or before Sept. 1, 1930, at 105; thereafter on or before Sept. 1, 1935, at 104; 
on or before Mar. 1, 1938, at. 103; on or before Sept. 1, 1942, at 102; on or before Mar. 
1, 1946, at 101; on Sept. 1, 1946, at 100!9. 

Interest—Mar.-Sept. 1, at offices of Trustees. 

Listed on Los Angeles Stock Exchange. 


Bonds Authorized and Outstanding under Ist & Refunding Mortgage. 


Outstanding, Series ‘‘A,’’ Mar. 15, 1928.....0.00000000 0000 ma canenast augments $ 2,750,000 
Outstanding, Series ‘‘B,’’ Mar. 15, 1928... .... iy, dest ten Rabe ahah segbamasetinaniaed 4,000,000 
Outstanding, Series ‘‘C,’’ Mar. 15, 1928.00 tee 1,438,000 
PU ITN | SUC hc Loti te pce elec aie gclin iddaRe ah Sateen aa Nae Sete vst ne umn ae 41,812,000 

PAP OR ZO soe, Pilots sir ceats tosh cca ae date eat phe i tnclals Cua Snreealpea arom eaaneat $50,000,000 


*May be issued in series of such date, rate, redemption features, maturity and 
with other provisions as determined by the Company for 75% of the cost of extensions 
and additions provided net earnings for the preceding 12 months ending within 60 
days of issuance of new bonds have been at least 134 times the total annual interest 
on all outstanding bonds of the Company, including those to be issued. 


SUTTER BUTTE CANAL COMPANY. 


Organized under the laws of Cal., Jan. 5, 1911. Engaged in diverting and dis- 
tributing water for agricultural purposes, serving over 1,200 consumers who own ap- 
proximately 75,000 acres of land in Sutter and Butte Counties, Cal. Company has 
diversion rights to 2,500 second feet of water from the Feather River. Distribution 
system consists of 485 miles of ditches, 238.7 miles of which are owned by the Company. 
Acquired the properties of Butte Co. Canal Co., Sutter Co. Canal Co. and Sacramento 
Valley Farms Co. in 1911, the laterals of Richvale Land Co. in 1915 and of Gridley 
Land & Irrigation Co. in 1918. 

Officers—Chas. W. White, Pres.; F. A. Wickett, Vice-Pres.; J. Shand, Sec.; 
C. M. Gilleece, Treas.; E. A. Julian, Mgr. Dir. 

a ae Forsyth, W. E. Johnson, E. A. Julian, Chas. W. White, F. A. 
Wickett. 

Head Office—Mills Building, San Francisco. 


Annual meeting—2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 


Preferred, 7% Cum., $100........... eT eee eee eee eee $1,000,000 $ 323,000 
Common, $100.00... cece evasive 2,000,000 *1,219'800 


*In addition, $30,200 held in treasury. 
Capital Stock increased from $1,250,000 to $3,000,000, May 29, 1923, consisting of 
$1,000,000 Preferred and $2,000,000 Common Stock. 


Google 


364 WALKER’S MANUAL 


Assessments on Common Stock—No. 1, Dec. 28, 1911, $10 per share; No. 2, Nov. 
8, 1912, $10; No. 3, Mar. 24, 1914, $5; No. 4, July 17, 1915, $5; No. 5, Jan. 17, 1921, 
$10; No. 6, Apr. 18, 1921, $10. 

Preferred Stock Provisions—Preferred as to assets and earnings. Entitled to 
105 in case of liquidation, voluntary or involuntary. Callable on any Mar. 1, or 
Sept. 1, on 60 days’ notice at 105. 


Dividends— Preferred, 7“ per annum, quarterly, from Dec. 1, 1923. 


Common—None. 
Earnings—Year ended Dec. 31. (As reported to Railroad Commission.) 
Oper. Exp., Interest, 
Gross. Dep. & Taxes. Net. etc. Balance. 
1923 sence tans Beaten Skea $233,423 $142,129 $ 91,294 $83,997 $ 7,297 
MOA heed ns ad nerted dn dacels 220,452 142,643 ‘77,809 76,941 868 
tS 7G are oie eeete tema ere 237,474 151,923 85,551 81,500 4,051 
1926... ..... OSes edn nanaeeaneseds 272,545 165,372 107,173 79,175 27,998 
1927 oo tee, 808,760 161,868 141,892 84,349 57,543 
BALANCE SHEET, DEC. 31. 
As reported to Railroad Commission. 

Assets. 1926. 1927. 
Net Investment in Fixed Capital... ce eee $3,336,465 $3,363,541 
Fixed Capital under Construction... ecccccccecesecse  suessessessvnes 2,252 
Cash and Deposits... ccc ccc ccc cs csesee cnet eseeteeteentrettnansnetsseas 6,872 1,838 
Notes Receivable. 0.0.0.0... cece ccc ecee tes cesteuceesetsesesecsseensceseees 5,520 2,967 
Accounts Receivable....00.00.0000cc cece ee ree 83,097 35,392 
Other Current Assete:.ia0i civic aida Skoda ot Gadde iecaeten 7,454 10,008 
TRVOSE ICN B ie iecrescc ccsreees rsaacdetic ean renin deh acetates telata Meda eit 77,668 79,530 
Discount on Capital Stock.......... Rt Re Rane eee ees na me TO 212: tictecsueosooe 
Treasury Securities (Common Stock).....000.00.000000.0.: ces tees 30,200 30,200 
Materials and Supplies... cccsccecsecssvesesevseescssseseseteesntven 6,449 4,708 
Prepaid Expenses... cece ec ec ceec eet ee eet beececneeseesttteteecnas 454 924 
Unamortized Debt Discount and Expenses................0.00..0.c:ccee 61,148 78,559 
Mi sCOLIANC OWS ois cesta poe teen ated ela dt eaeacti uae oonh ue eels DOT. wiicccctetes 

Total Assets.......... Risa ieee aah tn at aan eames $3,639,610 $3,609,919 

Liabilities. 

Capital Stock......0.000000.... er ee eee itt ern vs ee $1,573,000 $1,542,800 
Assessments on Common Stock............ eae ite aneotee pele ted 614,000 614,000 
Funded Debt... cee ccc cette cere cettisteetectetnenrees er, 850,000 945,000 
Notes Payable xcccraign se itt ce. Gopal aeeaaatetes te Sekecuiaare Tascam 119,000 17,500 
Accounts Payable... ee. ree en ee ree 359 20 
Interest and Taxes Accrued............. Cds titans te Bled acces ints Maes 34,141 36 427 
MISCO ANC OUIS A ipsisiuee sp ctine a lacdceene sue has cols rhe eis oo er a a ain Oona caudate 342,038 335,159 
Depreciation Reserve...........0....000...... eR ee eee dhe takes, 85,084 89,519 
Other Reserves.......0.0.00.0.00000000.0000... See ee codons 6,630 6,630 
SUT a UNA B soasch has seers cap ects nscne calc qateadan ahter ctntod Rttwnens dein steabtna tase 15,362 22,864 

Total Diab tes even aetacned sd arewis Sate osama $3,639,610 $3,609,919 


BONDS. 
Sutter Butte Canal Company Ist Mortgage 612% Gold Series ‘‘A.”” 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1923. Due Mar. 1, 1943. Callable on any interest date on 30 days’ 
notice at 105. 


SUTTER-BUTTE CANAL CO. Ist MORTGAGE 614% GOLD BONDS, DUE 1943 


Bond Department California 


RATIONAL TRUST AND SAVINGS tay 
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Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a first mortgage on all properties and water rights now or hereafter 
owned by the Company. 


Sinking Fund—None. 
Trustee—Bank of Italy, N. T. & S. A., San Francisco. 


Outstanding, Series ‘‘A,’”’ Mar. 15, 1928.00.00. ete cette et cetees $ 945,000 
PUMISSUCG ec Ac chattels arias Beals met Pein thea tetesuletnten aceaenleapcede ot 1,055,000 
PANIC PIROG: 6.) 282352 butt tee els ak co Bh neato emcees ou al $2,000,000 


*May be issued in series of such maturity, interest rate and redemption price as 
determined by the Board of Directors, only for 75% of the cost of additions and better- 
ments when net earnings for a period of one year shall have been not less than 134 
times the annual interest charges on all bonds then outstanding and those to be issued. 


THE SWEETWATER WATER CORPORATION. 


Organized under the laws of Cal., Dec. 18, 1926. On June 24, 1927, acquired all 
the properties of Sweetwater Water Corp., a Cal. corporaticn organized Jan. 12, 1920 
as successors to Sweetwater Water Co. organized in 1902. The Company supplies 
water for domestic, industrial and irrigation purposes to a small portion of the City 
of San Diego, alt of National City ind Chula Vista and surrounding territory, com- 
prising approx. 5,502 acres in San Diego County, Cal. Owns prcperties consisting 
chiefly of Sweetwater Dam and Reservoir having a storage capacity of 31,000 acre- 
feet of water, on the Sweetwater River in San Diego County; and as of Jan. 1, 1928, 
over 10.75 miles of transmission pipe lines; 99.5 miles of distribution lines; 4,820 ser- 
vices; 8 booster pumping plant and 14 tracts of water-bearing lands. 


Officers—Chester H. Loveland, Pres.; F. M. Faude, John E. Boal, Vice-Pres.; 
Charles de Y. Elkus, Sec. & Treas. 


Directors—Charles de Y. Elkus, F. M. Faude, John L. Lilienthal, Chester H. 
Loveland, Gilbert W. Smith. 


Head Office—485 California St., San Francisco. 
Annual meeting—3rd Wed. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 6° Cum., $100.00... eee ceteeteeteee $1,000,000 $150,000 
COMM: OOO 6535 ieee tea Pe tienes ae cee ant nares 1,500,000 750,000 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Redeemable on any dividend date on 60 days’ notice at 105. Entitled to 
105 in case of voluntary liquidaticn. Additional stock may be issued only under 
earnings’ restrictions. 


Transfer Agent—Wells Farge Bank & Union Trust Co., San Francisco. 
Registrar—Humboldt Bank, San Francisco. 

Dividends— Preferred, quarterly, 6% per annum, from Sept. 1, 1927. 
Common—None. 


BONDS. 
The Sweetwater Water Corporation lst Mortgage 512% Sinking Fund Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1927. Due Apr. 1, 1952. Callable on any interest date on 30 days’ 
notice at 105. 
Interest—Apr.-Oct. 1, at office of Trustee, or Bankers Trust Co., New York. 


THE SWEETWATER WATER CORP. ust. Mortgage 53250 Bonds 


FIRST SECURITIES COMPANY 


OWNED BY THE STOCKHOLDERS OF THE 
Los ANGELES-FIRST NATIONAL TRUST @ SAVINGS BANK 
PACIFIC-SOUTHWEST BANK BUILDING-—"LOS ANGELES 
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Secured by a First Mortgage on all properties of the Company, now owned or 
hereafter acquired. 

Sinking Fund—Annually, commencing Oct. 1, 1928, 2% of outstanding bonds; up 
to 50% thereof, may be credited with cost cf permanent improvements, extensicns 
or additions made to properties against which no bonds may be issued. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Series ‘‘A,”’ Jan. 2, 1928.00.00... ccc cece cet e rs ceceeseeeseeecseesesseeseaens $1,000,000 
PU J IRISRUC 58 agen asclatoe ceca gd Gas Dae desigekgw ed geese Indeed ela ied est ened aeee 4,000,000 
PANE TA OGIO sire Mssceeesh arate te cea rene ed ch tenet acral ta $5,000,000 


*May be issued in different series and under such terms as the Board of Directors 
may determine, for (a) not cver 60% of the cash cost or fair value (whichever is less) 
of permanent improvements, extensicns and additions prcvicded net earnings available 
for bond interest (before depreciation), for any 12 consecutive mcnths, out of the 14 
calendar months next preceding the application for issuance shall have been at least 
134 times the annual interest charges on all bonds then outstanding and those to be 
issued; (b) cash deposited with the Trustee, such cash to be withdrawn by the Com- 
pany, from time to time, for permanent improvements, extensions and additions as 
ae in (a) above; (c) for refunding at maturity or redeeming a like amount of 

onds of any series theretofore issued under this indenture. 


TRACY GAS COMPANY. 


Officers—W. J. Rigney, Pres.; Leon Melekov, Sec. 
Address—58 Sutter St., San Francisco, Cal. 


BONDS. 


Tracy Gas Company Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1927. Due July 1, 1947. Callable on any interest date on 30 days’ 
notice at 105. 

Interest—Jan. July 1 at office of Trustee. 

Secured by a First Mortgage on all property owned or hereafter acquired by the 
Company, which owns and operates a gas manufacturing plant of 1,500,000 cu. ft. 
per month capacity and distributing system in the Town of Tracy, San Joaquin Co., 
Cal., which was completed and put in operation in Feb. 1928. ; 

Sinking Fund—<Annually, commencing May 15, 1930, 3°% of outstanding bonds, 
minimum of $3,000. 

Trustee—American Trust Co., San Francisco. 


Outstanding, Mar. 1 5 1928 oii che oeitiiauteiee naan neni Buty Sete da enone $100,000 
MU ISB scctsetc ar cca Rates iN aly iat Saecl at esti op le i ent alata a eta in 200,000 
PUR OG LOO ie ccrat ory tascrerdene daa atin teas Caritas Gia ica nein Hace ReeN Sesctiay $300,000 


*May be issued provided net. earnings for 12 months are equal to twice the bond 
interest charges maturing 12 months thereafter for not over 60°% of the cost of addi- 
tions and betterments to plant and distributing system. 


UNION TRACTION COMPANY. 


All properties subject to the lien of the bonds described below were sold at Public 
Sale on Aug. 10, 1927, from which sale was realized the sum of $26,404.50. This money 
is available for distribution to bondholders at the rate of $43.50 per $1,000 bond 


THE SWEETWATER WATER CORPORATION Ist MTGE. 512% SINKING 
FUND, SERIES ‘‘A,’”? GOLD BONDS 


<S0NDS FREEMAN SMITH & CAMP CoO. 


San Francisco Oakland Portland Los Angeles 
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having Feb. 1, 1924, and subsequent coupons attached. A deduction from this amount 
of 91 cents per ccupon is fae | made for all missing coupons which had not as of Aug. 
10, 1927, become barred by the Statute of Limitations. 


The Union Trust Office of the trustee is paying the above sum for each bond pre- 
sented, and each bond with coupons attached and so presented is being appropriately 
rubber-stamped, indicating the amount paid. The bonds thereupon are returried to 
owners. | 


BONDS. 


Union Traction Company Ist Mortgage 5% Sinking Fund 30-Year Gold. 
Income Tax Not Paid by Company. 

Dated Feb. 1, 1905. Due Feb. 1, 1935. Callable after Feb. 1, 1910, at 110. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Interest hereon having been in default since Aug. 1, 1915, an agreement dated Mar. 
31, 1916, was signed by a majority of the bondholders (without forfeiture of their 
rights to foreclosure) by which the Coast Counties Gas & Electric Co. was to con- 
tinue to operate the property and to pay off the coupons as the funds were earned by 
the traction company. Coast Counties Gas & Electric Co. disposed of its interest in 
Union Traction Co. in 1926. Coupon No. 22 due Feb. 1, 1916, paid Sept. 1, 1920. 

Sinking Fund—Commencing Feb. 1, 1910, 14% of bonds outstanding annually 
to 1915; 1916-1920, 1%; 1921-1935, 2%. Bonds cancelled. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Aug: 10, 1927 soso icsenitn eh endian lac ie ahd $607,000 
Cancelled by Sinking Fund... cece ccc cete eect teesesteeetesstecnecsnssseeseenevaas 43,000 
MOM ISSUE ih opt eaten ia oe Geo esau tae eat a beara ta Sealy a i ORG Ait 100,000 

PRU TIOV IGG lest scans sats paetamaces cian acpi tae cael $750,000 


VENICE CONSUMERS WATER COMPANY. 


Organized under the laws of Cal., May 23, 1923, to acquire and combine the 
properties and rights of City Water Co. of Ocean Park, Venice of America Water Co. 
and Fredericks Water Co. Company is engaged in the sale and distribution of water 
for commercial, domestic and irrigation purposes without competition in the Venice 
section of the City of Los Angeles, Cal. Owns 12 acres of water bearing lands, dis- 
tributing system and equipment serving 4,850 consumers, as of Dec. 31, 1927. 


Officers—Thornton Kinney, Pres.; Carleton Kinney, Vice-Pres.; Sherwood 
Kinney, Sec.-Treas.; E. J. Martin, Aud. 


Directors—Asa Call, Rebecca L. Fredericks, Carleton Kinney, Clan Kinney, 
Innes Kinney, Sherwood Kinney, Thornton Kinney. 


Head Office—Pacific Bldg., Venice, Cal. 
Annual meeting—Ist Mon. in June. 


Capital. Authorized. Outstanding. 
Preferred , 7% Cum. , $100.2... ccc ects cent tettne teeeneees $500,000 $ 55,000 
Common, S100 rjc roucs se ener ct cavensacaesswiuse bee kyon aa arad rma ove: 500,000 153,700 


Preferred Stock redeemable at $105 per share. 
Dividends—Preferred, total paid in 1924, $2,246; 1925-1927, 7G. 
Common—None. 

BONDS. 


Venice Consumers Water Company Ist Mortgage Sinking Fund Gold 614% Series A. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1924. Due Apr. 1, 1944. Callable on any interest date on 60 days’ 
notice at 105. 


Interest—Apr.-Oct. 1, at Los Angeles office of Trustee. 


Secured by a First Mortgage on all properties, rights, ete., now owned by the 
Company or hereafter acquired. 


Sinking Fund—Annually, beginning Apr. 1, 1926, 2% of total bonded debt then 
outstanding. Permanent additions and betterments to property against which no 
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bonds can be issued may be applied as a credit for not to exceed 14 of Sinking Fund 
payments. 
Trustee— Bank of Italy, N. T. & S. A., San Francisco and Los Angeles, Cal. 


Outstanding, Jan. 2, 1928.00.00 ce cc ccc cet tcte ietine cneseeee, $ 294,000 
RObed een cer aiuht erat gible dae tgh ti enthalic tatee cae ptate oe sl eee aasiaidinos ea dacty Coote 6,000 
NOt: SSUCC 8 ccosy hice oor egret ovate i aed adeelka ih am ee eee 700,000 

PE OTE yh healed ha ain hs te Cac it taaren ea tered hal a haps iad $1,000,000 


*May be issued in series of such interest rate, date, maturity, redemption pro- 
visions as determined by the Company, for the purpose of retiring or redeeming bonds 
of another series, or for 75% of the cost of permanent additions, enlargements and 
extensions, provided net earnings for the 12 calendar months preceding date of appli- 
cation for issuance have been not less than 134 times annual interest on all outstand- 
ing bonds including those to be issued. 


WASHINGTON GAS AND ELECTRIC COMPANY. 


Controlled by United States Electric Power Corp., 57 Williams St., New York. 


Organized under the laws of Delaware, Oct. 25, 1926. Acquired the gas properties 
of North Pacific Public Service Co. at Aberdeen, Hoquiam, Chehalis and Centralia 
as of Nov. 1, 1926; and the electric and water properties of Longview Public Service 
Co., at Longview, Wash., as of Jan. 31, 1927; the properties of Mountain States Power 
Co. in Tacoma, Everett and Olympia, as of Jan. 1, 1928. 


Owns and operates pupae utility properties furnishing electric light and power 
without competition in the City of Longview and adjacent territory snd manufactured 

as in Tacoma, Everett, Olympia, Aberdeen, Hoquiam, Centralia and Chehalis, all 
in the Southwestern part of Wash. Water is also supplied in Longview. Number of 
customers—Feb. 1, 1928, 18,240 gas; 2,404 water; 2,657 electricity. 


Electric energy is purchased for redistribution from Long Bell Lumber Co. Owns 
gas manufacturing plants having an aggregate daily capacity of 6,610,000 cu. ft. with 
storage capacity of 2,454,000 cu. ft. 


Officers—Albert Emanuel, Pres.; Victor Emanuel, Thomas O’Hara, Vice-Pres.; 
John S. Shedden, Sec.; F. D. Jackson, Treas. 


Directors—C. Y. Bowers, Albert Emanuel, Thomas O’Hara, John S. Shedden, 
C. U. Skillman, C. W. Yant, Leland E. Yeager. 


Operating Office—57 Williams St., New York. 
Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum, $100...0...0.0.0.0c ccc ce ttc tetatenetetenseaeas $2,500,000 $800,000 
Common, no par value.................00 cece eee csesteeteeseeeasececseeseeee 100,000 shs. 60,000 shs. 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Redeemable on any dividend date on 30 days’ notice at $110. Entitled to 
$100 in case of liquidation. Additional stock may be issued only when net income (as 
defined in amended Certificate of Incorporation) for 12 consecutive months out of 
the 15 months immediately preceding the date of issue of such stock shall have been 
equivalent to at least 2 times the amount of the annual dividend requirements on the 
stock outstanding and that to be issued. In case of default of annual dividend, is 
entitled to equal voting rights with common. 

Registrar—Equitable Trust Co., New York. 

Transfer Agent—Seaboard National Bank, New York. 

Dividends—Preferred, quarterly 7% per annum, from July 1, 1927. 

Common—None. 


BONDS. 
Washington Gas and Electric Company, Ist Mortgage. 
Dated Feb. 1, 1927. Authorizing—Unlimited. (See below.) 


Security—All bonds issued and outstanding hereunder, are secured by a First 
Mortgage on all fixed assets of the Company. 


Sinking Fund—(see below). 
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Trustee—Seaboard National Bank, New York. 


Gold 514% Sinking Fund, Series of 1947. Authorized and Issued $1,750,000. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1927. Due Feb. 1, 1947. Callable on any interest date on 30 days’ 
notice on or before Feb. 1, 1937, at 105, decreasing 1% of 1% each Feb. 2, thereafter to 
and including Feb. 2, 1946, thereafter at 100. 

Interest—Feb.-Aug. 1, at office of Trustee, or National Bank of the Republic, 
Chicago. 

Sinking Fund—Annually, commencing Feb. 1, 1928 to and including Feb. 1, 1946, 
cash equal to 1% of the greatest amount of Series of 1947 bonds outstanding at any 
time during the 6 months next preceding the dates of respective payments, to be used 
exclusively for the retirement of and cancellation of bonds of the Series ‘of 1947. 


Gold 514%, Series of 1953. Authorized and Issued $1,250,000. 
2% Income Tax Paid by Company. 


Dated Jan. 2, 1928. Due Jan. 1, 1953. Callable on any interest date on 30 days’ 
notice on or before Jan. 1, 1938 at 104; thereafter, on or before Jan. 1, 1943 at 103; 
thereafter, on or before Jan. 1, 1948 at 102; thereafter, on or before Jan. 1, 1952 at 
101; thereafter at 100. 


Interest—Jan.July 1, at office of Trustee, or National Bank of the Republic, 
Chicago. 


Sinking Fund—None. 


Bonds Authorized and Outstanding under Ist Mortgage. 
As of Feb. 1, 1928. 


Outstanding, Series Of 1947 .00..0.0..c.ccccccccccssssssssssssssssssssesssssssssesssesesssssssseessessssssssee -.....$1,732,500 
Outstanding, Series of 1953.00.00... eee Se ee ee een eee 1,250,000 
Retired, Series of 1947......000.0000000 eee A Rinse pess ita age pskeOae fat enslo Nuceadabosnanebundsbees 17,500 
eG ears a ctiectne adden Ueateuanin nebeateisiaetanete eet ee Matec nactse went Aenea ntatenealan $3,000,000 
PR UTVOT ZO recs acs iaias cas eect reas ak ed paren cee eed detain a ooaenaces Unlimited 


Bonds may be issued under this mortgage from time to time in series bearing such 
dates, rates of interest, maturities, and carrying such redemption, sinking fund, tax 
refund, and such other provisions as may be determined by the Board of Directors, 
(except as to sinking funds, which may be established for a particular series) for not 
over 80‘, of the cost of permanent additions made or acquired subsequent to Feb. 1, 
1927, provided earnings applicable to bond interest for 12 consecutive calendar months 
within the 15 calendar months immediately preceding the date of application for issu- 
ance of bonds, shall have been at least equal to twice the annual interest requirements 
on all First Mortgage Gold Bonds outstanding, including those to be issued, and all 
outstanding prior lien bonds, if any; or for not over 75% of the ccst of such permanent 
additions, if such earnings applicable to bond interest shall have been at least equal to 
134 times such interest requirements; also to refund the same or other series of bonds 
cemuied under the mortgage or prior liens. 


NOTES. 


Washington Gas and Electric Company One-Year 5% Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 2, 1928. Due Jan. 1, 1929. 
Interest—Jan.-July 1, at office of Trustee. 
Trustee—Seaboard National Bank, New York. 
Outstanding and Authorized, Feb. 1, 1928.00.00... ete ceste enettteneneceeeees $500,000 


WASHINGTON GAS AND ELECTRIC COMPANY Ist MORTGAGE GOLD, 
514% SINKING FUND, SERIES OF 1947 


Uadarweiktes by 


A.C. ALLYN AND COMPANY 


FINANCIAL CENTER BUILDING SAN FRANCISCO 


Google 


370 WALKER’S MANUAL 


THE WASHINGTON WATER POWER COMPANY. 


In Jan. 1928, holders of Company’s common stock were offered an opportunity to 
exchange their stock for American Power and Light Co.’s $6 Cum. Preferred stock in 
the ratio of 2.2 shares of the latter for each share of the Common stock held. 

At the time of going to press it was announced that sufficient common stock had 
been exchanged to insure completion of the transaction. 

Organized under the laws of Washington, Mar. 13, 1889. Owns hydro-electric 
ower development system supplying electric light and power to 10 counties in eastern 
fashington and 6 counties in northern Idaho, comprising a territory of approx. 20,000 

sq. miles, including the City of Spokane. Owns the following operating subsidiaries: 
Intermountain Power Co., Shoshone County Power Co., Spokane Central Heating 
Co. and Chelan Electric Co. 


Properties include 8 hydro-electric generating stations with a total installed 
capacity of 219,500 H. P., 6 of which plants are located on the Spokane River. Also 
owns undeveloped water power site on the Columbia River at Kettle Falls, capable 
of being developed to an ultimate generating capacity of 150,000 H. P., and the pro 
ertv of Chelan Electric Co., a subsidiary, having an ultimate capacity of 128,800 i. p. 
A 32,200 H. P. unit was installed as the first unit of the latter development and placed 
in operation on Sept. 16, 1927. 


Distribution system comprises 75 substations, 1,205 miles of high tension lines 
and 1,503 miles of distribution lines. During 1925, generated and purchased 515,- 
523,750 K. W. H.; 1926, 571,883,994 K. W. H.; 633,019,740 K. W. H., 1927. Number of 
consumers Dec. 31, 1925, 46,970; 49,382, 1926 and 52,093, 1927. 


Officers—D. L. Huntington, Pres.; W. J. C. Wakefield, Vice-Pres. & Chmn. Exec. 
Com.; Harold T. White, Vice-Pres. & Chmn. Finance Com.; W. J. K. Vanston, F. T. 
Post, W. I. Frothingham, Vice- Pres.; M. W. Birkett, Vice-Pres. & Gen. Mgr.; V. G. 
Shinkle, Sec. & Treas.; L. E. Mcrse, Guy Du Val, Benjamin F. Seaver, J. W. Frost, 
A. A. Kelly, W. C. Wiscombe, M. Gusdorf, Asst. Sec. & Asst. Treas. 

Trustees—John Adams, M. W. Birkett, Jonathan Bulkley, Hendon Chubb, Joseph 
P. Cotton, Clinton H. Crane, L. M. Davenport, Henry L. de Forest, William I. 
Frothingham, D. I.. Huntington, Edwin P. Maynard, W.S. McCrea, Edwin G. Merrill, 
H. Hobart Porter, Frank T. Post, W. J. K. Vanston, W. J. C. Wakefield, Alexander 
M. White, Harold T. White. 

Head Office—W. 825 Trent Ave., Spokane, Wash. 

Annual meeting—2nd Mon. in Mar. 


Capital. (As of Jan. 1, 1928.) Authorized. Outstanding. 
Preferred 614% Cum., $100.....0..0000 000 cece ce eee .$ 5,000,000 $ 4,241,300 
Common, $100.0... 0.0. ce tect sa fiolie matte 35,000,000 *25,418,000 


*In addition $508,982, 614°, Prefcrred stock subscribed for but not paid in. 

Common stockholders of record Sept. 23, 1927 were given the right to subscribe 
for new stock at $100 per share to the extent of one share for each 10 shares held. 
Rights expired Nov. 23, 1927. This brought the outstanding Common stock to 
$25,418,000. 

612% Preferred Stock Provisions—Preferred as to assets and dividends over 
Common stock. Callable on any dividend date on 60 days’ notice at 104. Created 
in Marj, 1926. 

Dividends—Preferred, quarterly, Mar. 15, etc., 612°% per annum, from Sept. 15, 
1926. 

Common, quarterly, 3% per annum, Jun. 15, etc., from Apr. 15, 1923. Previously, 
dividends paid each year since 1900. 

Transfer Agencies—Preferred, at office of Company, Spokane. Common, office 
of Company at Spokane and Farmers Loan & Trust Co., New York. 

Registrars—Common Stock—Brooklyn Trust Co , New York, N. Y. and Spokane 
& Eastern Trust Co., Spokane, Wash. 

Preferred Stock—The Old National Bank & Union Trust Co., Spokane, Wash. 
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Consolidated Earnings—‘\ear ended Dec. 31. 
Expenses Interest, 

Gross. & Taxes. Net. ete. *Balance. 

1922 $4,993,794 $2,991,076 $2,002,718 $610,212 $1, 392,506 
1923... .. 5,087,336 2,862,845 2,224,491 607,465 1,617,026 
1924 t—t—«~«Css«B 299,927 2.909, 524 2'300,403 633,662 1,666,741 
1925 5 807.432 3,266,805 2,540,627 681,552 1,859,075 
1926... ws sti(atiC 050, 5686 3,470,424 2,580,262 $551,671 2,028,591 
1927...) 6,475,455 3,596,338 2,879,117 t448,751 2,430,367 


*Balance is after Depreciation and Federal Taxes. 


BALANCE SHEETS, DEC, 31 


Audit by Kjnosness, Allen & Co. 


+Not including $22,150 
interest charged to work under construction 1926; $217,045, 1927. 


Assets. 1926 1927. 
Plant and Equipment . ae eles ‘ees $36,233,504 $46,736,349 
Investments in other Companies | 4,500,319 4,675,661 
Crs iis cn cicada aleencteGasen wrens WO9,044 483,241 
Materials and Supplies .. 302,297 544,962 
Notes and Accounts Receivable........... 1,065,866 1,103,241 
Prepaid Accounts ......0.0000 0000. 9,292 6,286 
Subscriptions to nie es SGC Ki aoreaies a. eo WSs cay 305,005 218,854 
Work in Progress... Lor 4,327,409 $5,983 
Suspended Accounts... 646, 192 492,359 


Total Assets........ . | S4S8,518,928 ¥ at, 346, 936 
Liabilities 


Preferred Stock 6145; 


_$ 2,360,900 


$ 4,241,300 


Common Stoek.................... — 23,091,400 25.418,000 
Preferred Stock Subscribed _ 607,150 50S , 9X2 
Common Stock Subscribed......0 0. Beseke Sti seatenl irk 

Premiums on Capital Stock —.. Be $6295 141,374 
Total Long Term Debt... ee, 11,817,000 11,740,000 
Chelan Property Purchuse Contract. 12: 50.000 1,242,074 
Notes Pavable |... ps 180,000 25,000 
Accounts Pavable .. . 257 056 214,380 
Dividends Payable, Jan. 15, following i ae 461 494 508,360 
Other Liabilities... rere : 141, 126 1,084,011 
Surplus and Reserves... sn, 154 8,309,455 


Total Liabilities... 


BONDS. 


BIS, BAS, 0 28 


$4, 3465, Q36 


The Washington Water Power Company General Mortgage Gold, Series ‘‘A,’”’ 5%. 


2° Income Tax Paid by Company. 


Dated June 1, 1926. Due June 1, 1954). 


on 60 days’ notice on or before June 1, 1931 at 105, and at 1¢¢ 


thereafter, but at not less than 100!% 


Callable as a whole on anv interest date 
_less for each 5 vear period 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a direct mortgage on the entire property of the Company (except 
certain property not required for successful operation), subject to closed prior Hens. 
In addition, secured by the pledge of the entire outstanding eapital stock of the 
Company’s wholly-owned subsidiaries. The General Mortgage provides that so 
long as any General Mortgage Bonds are outstanding no additicnal mort gage indebt- 
edness or additional steck issues of wholly-owned subsidiaries shall be made unless 
pledged under the General Mortguge. 


Sinking Fund—None. 
Trustee—Central Union Trust Co., New York. 
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Outstanding, Series ‘‘A,’’ Jan. 3, 1928.00.00. ccc creates tsetse senenseeseaseentess $5,000,000 
*Unissued, Series AY oso. cietucs dan catsiuse Sagense eat, seleamucliess: Opie is eccaind 5,000,000 
Authorized, Series A ico saiccte cate ewes aatecrorauads Mei yenets Soe naes ......810,000,000 


*May be issued at any time fcr various corporate purpcses. 

General Mortgage bonds may be issued, in addition tc $10,000,000 authorized 
Series ‘‘A’’ bonds, as follows: (1) $5,340,000 for the retirement of the prior liens of the 
Washington Water Power Company and (2) $9,660,000 provided that net earnings of 
the Company for 12 consecutive months out of the preceding 15 months shall have 
been not less than twice the annual interest charges on the aggregate bonded indebt- 
edness of the Company, including Bonds proposed to be issued. Bonds additional 
to the $25,000,000 herein mentioned may be issued in an amount not exceeding 75% 
of the cost or fair value whichever may be less of additions and betterments, subject 
to the foregoing earnings provision. 


The Washington Water Power ompeny oc Mortgage and Collateral Trust 
, 5%. 


2% Income Tax Paid by Company. 
Dated July 1, 1899. Due July 1, 1929. Non-callable. 
Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Lien on entire properties of the Company. 
Trustee—Farmers Loan & Trust Co., New York. 


Outstanding, Jan. 3, 1928.00.00... ccc cette crescents tlttitnn te weet ba aia tosh $ 214,000 
Exchanged for Ist Refunding Mtge. 5’8...000000000000000 cee ste ccadaraa ls 1,786,000 
Total Issued (Mortgage Closed)... cece ccesesecseseneescseteenn $2,000,000 


The Washington Water Power Company lst Refunding Mortgage Gold 5%. 
2% Income Tax Paid by Company. 


Dated July 1, 1909. Due July 1, 1939. Callable as a whole on any interest date 
on 60 days’ notice at 110. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First RO ae on all property now owned or hereafter acquired, 
en to $214,000 W. W. P. Co. Consolidated Mortgage & Collateral Trust 5% bonds 
of 1929. 


Sinking Fund—Annually, commencing Sept.?1909, 2% of bonds outstanding. 
Trustee—Farmers Loan & Trust Co., New York. 


Outstanding, Jan. 3, 1928.00.00. ccccee ec ec te tec tittrennet eset et cctv verevteneegs $5,126,000 
Retired by Sinking Fund... eee ee ve ae 2,060,000 
Total Issued (Mortgage Closed).......0..0.000000000 cece $7,186,000 
Listed on the New York Stock Exchange. 
DEBENTURES. 


The Washington Water Power Company 20-Year (3%, 4% and 5%) Debentures. 
2% Income Tax Paid by Company. 


Dated May 1, 1919. Due May 1, 1939. Callable at 100 on any interest date upon 
30 days’ notice. 


Interest—May-Nov. 1, 3% per annum to and including May 1, 1925; 4% per annum 
to and including May 1, 1932; thereafter 5%, at office of Trustee. 


Trustee—Central Union Trust Co., New York. 
Outstanding and Authorized, Jan. 3, 1928.00.00... cece ce cescesssteesetsceeteecin $1,400,000 


THE WESTERN PACIFIC RAILROAD CORPORATION. 


Not revised by Company. Not official. 


Organized under the laws of Delaware, June 29, 1916, as a holding company. 
Owns all the stock of The Western Pacific Railroad Co. (of California). Shares of 
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this company distributed to First Mortgage Bondholders of Western Pacific Railway 
after foreclosure on that property June 28, 1916. Property taken over July 14, 1916. 

As the result of the proceedings against the old Denver & Rio Grande Western 
R. R. Go. the Western Pacific Railroad Corp. now holds (1) The beneficial interest 
in }% of the common stock of the reorganized Denver & Rio Grande Western R. R. Co., 
subject to the existing trust; 14 interest in the stock of the Utah Fuel Co., subject to 
existing pledges thereof and to the trust created for the benefit of the holders of bonds 
and preferred stock of the Denver & Rio Grande Western R. R. Co.; (2) General 
Mortgage bonds of the Denver & Rio Grande Western R. R. Co. (par value) $3,751,875; 
(3) Preferred Stock of the Denver & Rio Grande Western R. R. (par value) $2,070,000; 
(4) Miscellaneous securities convertible into cash (appraised value) $16,291,300. 


Sold to The Western Pacific Railroad Co. its interests in bonds of the Sacramento 
Northern R. R. on Nov. 25, 1925 (see below). 


Interests identified with the ownership of this company have organized Sacra- 
mento Stare which oe purchased control through acquiring 40,000 shares 
(about 2/3) of Common stock of San Francisco-Sacramento R. R. Co. in Mar., 1927. 


An offer was made in May, 1927, to acquire 10,000 additional shares of Common 
stock and 91% of the Preferred stock of San Francisco-Sacramento R. R. Co. 


As of Feb. 29, 1928, Sacramento Company owned 73,728 shares of capital stock 
of San Francisco-Sacramento R. R. Co. 


Officers—Thomas M. Schumacher, Pres.; Lyman Rhoades, Vice-Pres.; M. J. 
Curry, Sec.; S. C. Matthews, Treas. 


Directors—Winthrop W. Aldrich, Arthur M. Anderson, Robert S. Brewster, Wm. 
W. Corman, M. J. Curry, Frederick H. Ecker, E. Hayward Ferry, Arthur Curtiss 
James, William M. Kingsley, Lyman Rhoades, Thomas M. Schumacher. 


New York Office—37 Wall St., New York. 
Head Office—7 W. 10th St., Wilmington, Del. 
Annual meeting—Ist Tues. in Oct. 


Capital (Dec. 31, 1927). Authorized. Outstanding. 
Preferred Cum. 6%, $100........0000000 000. eee ene ane $10,000,000 $40,000,000 
GO ert We SOO ies hs aa pssad ett dactaianece uatpese aida Ni cethnes tae 60,000,000 60,000,000 


Nov. 18, 1920, Preferred increased from $27,500,000 to $40,000,000; Common 
from $47,500,000 to $60,000,000. 


On May 11, 1925, declared a $5 cash dividend on common stock, also authorized 
a distribution of 1 share preferred and 1 share common for each 6 shares of preferred 
and/or common outstanding. 


A stockholders meeting on May 11, 1925, authorized changing the Preferred stock 
to make it cumulative to the extent of 2 years at all times irrespective of earnings, 
and also authorized the payment to Preferred stockholders accumulations amounting 
to $1.558 a share earned prior to Jan. 1, 1925, but not paid. 


On May 19, 1925, a stock dividend of $12,500,000 Preferred and $12,500,000 Com- 
mon was authorized, to be issued on the basis of 1 share of new Preferred and 1 share 
of new Common for each 6 shares of Preferred and/or Common held of record June 
30, 1925, payable July 15, 1925. 


Preferred Stock Provisions—Callable at any time on 60 days’ notice at 105. 
Se into Common dollar for dollar. Cumulative to the extent of 2 years 
ividends. 


Dividends—Preferred, discontinued after Mar., 1927, quarterly, 69 from Julv 
1, 1920 to Mar., 1927. 6% per annum in 1918 and 114% Jan. 1, 1919. Initial dividend 
of 142% paid in Feb., 1918. 1% quarterly, Apr., 1919, to Apr., 1920. 


Preferred paid $1.558 per share on July 15, 1925. 
Common—$5 per share July 15, 1925. 


proce Dividends—July 15, 1925, $12,500,000 Preferred and $12,500,000 Common 
stocks. 


Transfer Agent—Equitable Trust Co., New York. 
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NOTES. 


The Western Pacific Railroad Corporation 4% 10-Year Secured. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1920. Due Oct. 1, 1930. Callable on 30 days’ notice at 100. 
Interest— Apr.-Oct. 1, at office of Trustee. 


Secured by deposits of $3,751,875 Denver & Rio Grande General Mtge. Sinking 
Fund 5% bonds and $2,070,000 par value 6°% cum. Preferred stock of Denver & Rio 
Grande Western Railroad Company. The Company further covenants that the 
$74,998,700 stock of Western Pacific Railroad Company which it owns, will not be 
pledged: or hypothecated while any of these notes are outstanding. 


Trustee—Equitable Trust Co., New York. 


Outstanding, Dec. 31, 1927.00.00 cece cc eects sbecetere reitttastteetneeeees $ 5,057,000 
THsCOMPANY A LOASURY sso als Bieter kota hd Sols icu ats iauaa Sianns wet in adaclte sac 118.000 
Wilissuled Sci Ge isn Sing 2 ee Gear aa tenho siete aoe: Deak teaches ce Lonel Mae 4,825,000 

Authorized................... iene Mastic fh otaces acl A Malian Radia ME nha hia uh $10,000,000 


THE WESTERN PACIFIC RAILROAD COMPANY. 
Not revised by Company. 
Controlled by The Western Pacific R. R. Corporation through stock ownership. 


Organized under the laws of Cal., June 6, 1916. Owns and operates 926.41 miles 
of standard gauge main line steam railway, with 115.98 miles of branches and spurs, 
185.64 miles second main track, 251.67 miles of yard track and sidings, 42.01 miles 
industrial track, extending from Salt Lake City, Utah, to Oakland, and by ferry to 
San Francisco, Cal. Valuable terminal properties in San Francisco and Oakland 
consisting of 17 acres in San Francisco and 100 acres in Oakland with a frontage of 
about one-half mile on the Oakland inner harbor. The road enters Salt Lake City on 
private right of way to Salt Lake Union Depot which is owned jointly with Denver 
& Rio Grande R. R. 


Operates jointly with the Central Pacific Rv. Co. and with Southern Pacific Co. 
182.91 miles between Weso and Alazon, Nev., under an agreement dated Feb. 28, 1924, 
entitled ‘‘Paired Track Operation.” 


Average mileage of road operated at Dec. 31, 1927—1,042.68 miles. 


Owns entire Capital Stock of Deep Creek R. R. Co. serving Gold Hill Country 
in Utah, also controls 97.55°% of Stock of Tidewater Southern Ry. Co. running from 
Stockton to Turlock, Cal. 


On Nov. 5, 1925, acquired ownership and control of Sacramento Northem Railwa 
through purchase of its capital stock and bonds of the Sacramento Northern Rail- 
road as follows: 10,000 shares of Capital stock (entire issue) $100 par, $1,000,000, of the 
Sacramento Northern Railway, $5,196,204.46 Twenty Year Gold Bonds of the Sacra- 
mento Northern Railroad from The Western Pacific Railroad Corp., for which 
$3 963,723.91 was paid (see previous editions of Walker’s Manual for dacther details 
of these bonds). 


Owns entire capital stock of Standard Investment and Realty Co. 


Owns jointly with Atchison, Topeka & Santa Fe R. R., Alameda Belt Line serving 
part of the industrial area of Alameda. 


On May 6, 1927, acquired ownership and control of Union Belt Line Ry. operating 
in the industrial section of Oakland. 


Officers—Thomas M. Schumacher, Chmn. Exec. Com.; Arthur Curtiss James, 
Chmn. of Board; Harry M. Adams, Pres.; Eugene Fox, Vice-Pres.; E. W. Mason, 
Vice-Pres. & Gen. Mgr.; Charles Elsev, Viee-Pres. & Treas.; J. F. Bowie, Counsel to 
the Board; Frank M. Angellotti, Gen. Counsel; James 8. Moore, Jr., Gen. Atty.; D. C. 
DeGraff, Gen. Aud.; W. G. Bruen, See.; 8S. C. Matthews, Asst. Sec. & Asst. Treas.; 
Kk. C. Bates, Asst. Treas.; A. C. Bagge, Asst. Sec. 
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Executive Committee—Harry M. Adams, Winthrop W. Aldrich, Arthur Curtiss 
James, Thomas M. Schumacher. 

Directors—Harry M. Adams, Winthrop W. Aldrich, Frank M. Angellotti, Alex- 
ander R. Baldwin, L. W. Baldwin, Charles Elsey, William Fries, James E. Gorman, 
Hale Holden, Joseph G. Hooper, W. L. Hughson, Arthur Curtiss James, C. M. Levey, 
Campbell McGregor, John L. Nagle, Charles W. Nibley, Thomas M. Schumacher, 
Wellington T. Smith. 

Head Office—Mills Bldg., San Francisco. 

Annual meeting—Last Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, Non-cumulative 66%, $100.00 cee $40,000,000 $27,500,000 
Commons S100 icicc ai cts ee itncde Bie ae desea anemone Lees 60,000,000 47,500,000 


On Nov. 15, 1927, authorized capital stock was increased from $27,500,000 pre- 
ferred and $47,500,000 common to above. 


Preferred callable at 105. Convertible into Common dollar for dollar. 

Dividends—Preferred, discontinued after Mar., 1927. Quarterly, 6% per annum 
from July 1, 1920 to Mar., 1927. Apr. 1, 1920, $1. 6°¢ per annum previously. 

Special Dividends—Preferred $1.558 per share representing payment in full all 
arrears on preferred stock, paid June 29, 1925. 

Common—aA special dividend of $5 per share was paid out of Profit and Loss 
surplus applicable to dividends on Common stock, on June 29, 1925. 


Earnings— Year ended Dec. 31. (As reported to Railroad Commission.) 


Gross Operating Interest, 

Revenue. Expenses. Taxes. Net.  Rentals,ete. Balance. 
1917.00... $10,726,453 $6,190,055 $ 492,493 $4,043,905 $1,600,636 $2,443,269 
1918-1919-1920 Federal Control period. 
1921............ 16,549,618 10,391,343 1,231,788 4,926,487 2,067,953 2,858,534 
1922... 13,421 ,574 9,837,151 962,895 2,621,528 1,516,188 1,105,345 
1923.......... 15,194,747 = 10,663,712 951,168 3,579,867 ~=1,760,071 1,819,796 
1924... .. 15,759,740 =: 11,477,665 877,173 3,404,902 2,075,688 1,320,264 
1928.......... 17,053,255 =: 11,332,943 979,996 4,740,316 2,289,250 2,451,066 
1926.......... 17,513,205 11,275,140 1,305,603 4,932,462 2,462,198 2,470,264 
1927... ....... 17,566,288 13,125,069 =-1,503,477 = 2,987,742 2,542,892 394,850 


BALANCE SHEET, DEC. 31. 
(As reported to Railroad Commission.) 


Assets. 1926. 1927. 
Net Investment in Fixed Capital............... phe aecktact: ee ete $117,101,227 $119,634,934 
SINKING PUN OR 5st atten ed oe are ears 50,143 50,071 
Deposits in lieu of Mortgaged Property Sold............. Ticats D8 258 <cacevajeetatee ace: 
Miscellaneous Physical Property... soi Saties 404 ,920 577,399 
Invest Ment... cc eet ere 7,693,269 7,901,269 
Cash and Deposits... ........... elehicdent 98 eh, aivgeged, oeeneatianetent 1,979,002 1,098,469 
Accounts Receivable... 8... vita darheatnitein desneeenanubees 1,583,114 1,903,913 
Other Current Assets...00.00000 ce ct erent 103,362 131,896 
Materials and Supplies................ CLR AHI ataeth, a toe eee 1,942,519 2,609,091 
Miscellaneous Special Funds... 0. 818,746 oe 
Miscellaneous Deferred Assets. 808,773 463,959 
Prepaid Expenses....0.000000000000 000 ee foi, hin Bd 40,615 31,902 
Unadjusted Debits... ore cere 906,721 
Unamortized Discount on Securities and Expense... ......... 2,207,841 2,034,138 


Total Assets... es $134,831,784 $137,343,762 
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Liabilities. 1926. 1927. 
Prererred Stoem ii ction yeti ai whasoe a ceccteg tl dees Ohaus ned $ 27,500,000 $ 27,500,000 
COMMON SUOOK cose asnaialieatina tect i nce al ha deina Ge, captain lines 47,500,000 47,500,000 
Funded Debt & Equipment Trusts.........0.0......... aia cette ee 40,283,400 39,651,300 
Debt to Affiliated Companies........0.............. heen iecceantere: 1,125,000 wee 
Accounts Payable......00000000 0c cette ce ctttteteetetetets 1,031 ,487 1,397 ,205 
Miscellaneous Liabilities... ccc eee 7,684,731 87,318 
Unadjusted Credits....0000000000000 oo eccectecteee certeereceees dstaiy “abcsste tanta 7,546,072 
ODOR: AC COUN TB losis oa ctsre corr 5 ware urns len naar auruleenacsustiesss, - hiatwiarnsiness 3,064,030 
Addition to Property through Income and Surplug................ 4,566,871 oe 
Interest Accrued... cccceeceeccesercsestetsveentteattetienns 644,017 622,318 
SP AXES PUCCTUICG atti ncaa al dawnt Sit hatte: ed Nae Meloe nities - Coleen slnande 284 ,605 
FUOMUR CCRC Ce iteeito cs Acne soe ee tieahamutenber Iu eea a mete aad ite 4,962 
Other Accrued Item. ......0......000.0c ccc cecesceececcsceeceseetecsecescnsers 0 dustenaeeensesees 68,932 
Funded Debt Retired through Income and Surplus............... 399,857 oe 
Reserves— Depreciation. ....00.00.0.000.0.00 cc cccceeeccseteseeseescerererensenes 3,093,610 4,325,729 
Reserves—Sinking Fund... gales 50,1438 0. ees 
Appropriated Surplus.....00000000cococcccccccccecseseveccrecisettetvte vrivenntavenieaees 5,650,802 
Unappropriated Surplus... ecccctctcceretee 0 tevreteseneren *359,511 
Corporate Surplus... ccc cececees cscs ceseeseseesevaesaseeters 452,668 one 

Total Liabilities... ec tcc teenies $134,831,784 $137,343,762 

*Deduct. 

BONDS. 


The Western Pacific Railroad Company Ist Mortgage Gold. 
Dated June 26, 1916. Authorizing $50,000,000. 
Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage on all property now owned or hereafter acquired, including all equipment 
(except that pledged under Paupmem Trusts described below) stock of Standard 
Realty and Development Co., The Salt Lake Union Depot and Railroad Co. and Deep 
Creek Railroad Co. and stocks and bonds of Sacramento Northern Railroad. 


Sinking Fund—Commencing Jan. 1, 1919, $50,000 per annum to be paid to Trustee 
for the purchase and cancellation of these bonds. 


Trustees—Crocker First Federal Trust Co., San Francisco, and Henry E. Cooper, 
New York. 


Series ‘‘A,’’ 5% Gold. 
2% Income Tax Paid by Company. 


Dated June 26, 1916. Due Mar. 1, 1946. Callable on any interest date on 60 
days’ notice at 100. 


Interest—Mar.-Sept. 1, at Company’s office, San Francisco or New York. 
Series ‘“‘B,’? 6% Gold. Issued and Retired, $3,000,000. 


Dated June 26, 1916. Due Mar. 1, 1946. Callable on any interest date on 60 days’ 
notice at 10214. 


Bonds Authorized and Outstanding under Ist Mortgage, Dec. 31, 1927. 


Outstanding, Ne 2) 951 Ries FES be ne PP nn eee $33,274,300 
Retired by Sinking Fund, Series (A 0.000 ce ee ce ccs 555,700 
Retired by call, Series op” OG wireless laat at cote 2,950,000 
Retired by Sinking Fund, Series ‘‘B,’ 6%... ce ; 
*Reserved for future improvements....0.00000.0 cc ee ve ves 13,170,000 
PUT OT IZ i355 esi cdlcanegina tinge yhilhom ot, stllesst mt ghtart soe spade dice Scie aetipa tices? «iit OO, 000,000 


*May be issued in series under same terms as Series ‘‘A’’ but may vary from 
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Series ‘‘A’’ as follows: Any rate or rates (not over 6%); any semi-annual interest 
dates; any redemption price; any tax clauses; any date not earlier than June 26, 1916. 


Listed on San Francisco Stock Exchange. 


EQUIPMENT TRUST CERTIFICATES. 
The Western Pacific Railroad Company 514% Equipment Trust Certificates. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1923. Due serially, 1924-1938, Mar. 1 each year, $375,000, 1924- 
1937; $350,000, 1938. 
Interest—Mar.-Sept. 1, at office of Trustee. 


Issued under the Philadelphia Plan to provide part cost of the following new 
equipment: 6 heavy Mikado locomotives, 2,000 steel underframe refrigerator cars, 
20 steel baggage cars, 100 logging cars, 20 steel passenger coaches and 8 steel dining 
cars. Title to the equipment is vested in the Trustee, which is to lease the equip- 
ment Mi the Company at a rental sufficient to pay the principal and interest as they 
come due. 


Guaranteed unconditionally as to principal and interest by endorsement of the 
Company. 


Trustee—Equitable Trust Co., New York. 


Outstanding, Dec. 31, 1927..0.0..0000-..0ccccccccccceeessssssee cesses ete eee $4,100,000 
1c) 210 oR en ee nr re ee te ene eer n eae Oe ee hr demons 1,500,000 
PRU OEIC iat io ics tas ndasceueetrncs oss acona messed seis neo ee toneeneaiee .$5,600,000 


The Western Pacific Railroad Company 514% Equipment Trust Certificates, Series ‘‘C.”’ 
2% Income Tax Paid by Company. 
Dated Mar. 15, 1924. Due serially, 1924-1938, Dec. 1, $207,000 each year. 
Interest—June-Dec. 1, at office of Trustee. 


Issued under the Philadelphia Plan to provide part cost of the following new 
equipment: 5 heavy Mikado locomotives; 775 steel underframe refrigerator cars; 
200 steel underframe automobile cars; 5 Mallet locomotives; 100 logging cars; 1 Jordan 
spreader. Title to the equipment is vested in the Trustee, which is to iene the equip- 
a to the Company at a rental sufficient to pay principal and interest as they come 

ue. 


Guaranteed unconditionally as to principal and interest by endorsement of the 
Company. 


Trustee—Equitable Trust Co.,’New York. 


Outstanding, Dec. 31, 1927... .ccccssccssssssssssssssssssssstseeitttes cites wee ade $2,277,000 
Retired 8 


ee ee ee ee SS ey +] 


SACRAMENTO NORTHERN RAILWAY. 


Entire capital stock except directors’ qualifying shares owned by The Western 
Pacific Railroad Company. 


Organized under the laws of Cal., Aug. 29, 1921, and acquired the properties of 
the Sacramento Northern Railroad. (For details of Sacramento Northern Railroad, 
predecessor company, see previous editions of Walker’s Manual.) 


Owns 159.58 miles main line, 7.06 miles second track, 45.99 miles sidings and spurs, 
and operates a total of 212.63 miles, as of Dec. 31, 1927, standard gauge track in Cah- 
fornia between Sacramento, Woodland, Marysville, Colusa, Oroville and Chico, also 
between Suisun and Vacaville. 


The Western Pacific Railroad Corporation acquired over 98% of the bonds and 
outstanding stock of the Company, and on Nov. 5, 1925, disposed of its holdings to 
The Western Pacific Railroad Company. 
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Permission was applied for and received from Interstate Commerce Commission 
to construct a branch line 162g miles, at a cost of about $702,000 from Riverview 
through Clide, Lisbon and Holland Districts, to southerly end of Holland District. 


Application has been made to the Interstate Commerce Commission to construct 
a branch line 7.59 miles from Vacaville Junction to Creed on San Francisco-Sacramento 
Railroad Company at a cost of $371,000, to be owned and operated by Sacramento 
Northern Railway. 


Application also made to construct a branch line about 38 miles, from Willota 
Jct. to Petaluma, at a cost of $2,500,000, to be owned and operated by Sacramento 
Northern Railway. 


Officers—G. F. Detrick, Pres.; Chas. Elsey, Vice-Pres. & Treas.; D. C. DeGraff, 
Aud.; W. G. Bruen, Sec. 


Executive Committee—G. F. Detrick, Chas. Elsey, J. W. Williams. 


Directors—F. M. Angellotti, G. F. Detrick, Chas. Elsey, J. B. Rowray, J. W. 
Williams. 


Head Office—Mills Bldg., San Francisco. 
Annual meeting—2nd Wed. in Oct. 


Capital. Authorized. Outstanding. 
Shares, $100...” ie apceseeta vets tees oe __.. $1,000,000 $1,000,000 


BONDS. 


_Assumed as part of purchase price $5,224,373.14 par value Sacramento Northern 
Railroad Ist Mortgage 5% 20-Year Gold, Dated July 1, 1918, Due July 1, 1937. (See 
1925 edition Walker’s Manual.) 


SAN FRANCISCO-SACRAMENTO RAILROAD COMPANY. 


Control of Company acquired in Aug. 1927, by Western Pacific Railroad Corp., 
through ownership by Sacramento Company of 98.5¢@ of Company’s outstanding 
capital stock. 


Organized under the laws of Cal. Jan. 2, 1920, to carry out the reorganization of 
the Oakland, Antioch and Eastern Railway and its subsidiaries. 


For details of reorganization plan see Walker’s Manual 1919 Edition. 


Owns and operates a standard gauge electric railroad which runs from 40th St. 
& Shafter Ave., Oakland, to the Sacramento terminal at 12th & H Sts., with trackage 
agreements to Key System Transit Co. pier giving direct entrance into San Francisco, 
with one branch from West. Pittsburg to Pittsburg, Contra Costa Co., comprises 
87.54 miles of main and branch lines, practically all of which is on private right of 
way. In addition there are 11.89 miles of second track, sidings, turnouts, ete. 


Owns entire capital stock of Martinez-Bay Point Stage Co. 


Branch of 11.7 miles from Saranap to Diablo, Contra Costa Co., was discontinued 
Mar. 1, 1924. 


Company under agreement dated Dec. 26, 1924, acquired from Sacramento North- 
ern Railroad an undivided 1/3 interest in a union passenger depot at Sacramento. 


On Sept. 22, 1925, Company contracted with Western Pacific Railroad Co. and 
Sacramento Northern Railroad, providing for construction by Sacramento Northern 
Railroad of a 138-mile branch line from Lisbon through the Holland district to be 
leased to San Francisco-Sacramento R.R.Co. The Company intends, with the assist- 
ance of Western Pacific Railroad Co., to make an extension to Pittsburg, Cal., and 
other extensions. The contract also provides for a trackage agreement over the 
Company’s lines for Western Pacifie Railroad Co. It is proposed to start work on 
these extensions early in 1928. 


Officers—H. A. Mitchell, Vice-Pres. & Gen. Myr.; W. G. Bruen, See.; Charles 
Elsey, Treas.; D. C. De Graff, Aud. 


_ Directors—H. M. Ardley, C. W. Dooling, C. L. Droit, C. N. Hotchkiss, H. A. 
Mitchell, J. P. Quigley, George Scroggs, W. J. Shotwell, Chas. . Virden, 
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Head Office—40th St. and Shafter Ave., Oakland. 
Executive Office—Mills Bldg., San Francisco. 
Annual meeting—2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7°% Cumulative, $100.......0000.0.0000.00.00. abc Naneales $1,500,000 $1,242,710 
Common, $100................. ee er ee Ce Te Ire 6,550,000 6,242,955 


Dividends—Preferred, discontinued Oct. 15, 1923. Previously, quarterly 7% 
per annum, from July 15, 1920. 


Common—None. 
Earnings—Year ended Dec. 31 (a8 reported to Railroad Commission). 
Taxes, 
Gross. Op. Exp. Net. Int., etc. Balance. 

2S isondscetea atc ements endl $1,041,145 $891,906 $149,239 $113,023 $ 36,216 
i 72, Se ne eee eee ements: 996,176 843 ,652 152,524 118,728 33,796 
TO 25 ccehasiiield cok hatedaiacact wiih 978 536 868,966 109,570 109,387 183 
120 iti nr s ee oeaeleeee 991,458 909,782 81,675 116,118 *34,443 
MOLT es ssc a sta eiltn ote oes seds 910,379 919,666 *9 287 113,506 *122,793 

*Deficit 

BALANCE SHEET, DEC. 31. 
(As reported to Railroad Commission. ) 

Assets. 1926. 1927. 
Net Investments, Fixed Capital... cece cree $8 536,533 $8,589,034 
Miscellaneous Physical Property 0000000000000 cece 35,653 35,790 
Cash And De POS i tS. eseSas gaat eiatinelsasteactrasesnseesinl dudoon ath adttentinceseoeasieeirnn ten 54,909 123,894 
Notes and Accounts Receivable............... IT Or a ETRE T CT EAY ROT 90 387 93,349 
Miscellaneous Current Assets...0000000000000 coccccceeccc cece cee cette vette 235 339 
Investments....0000.0. ce ceccecteccetereeten sa irc cares Gil ote yasaaesoe si seeates 1,500 3,250 
Materials and Supplies ....0000000000000 occ cleecccccceetecstteeceese Geeeccne ten 85,034 81,225 
Prepaid Expenses eciid yo abscess ca ini e Ma NE abe foe alt g abeansian bed: 6,044 8,989 
Unamortized Discount on Securities and Expense... |... LQ O22): - cated sasecead 
Discount on Capital Stock... ccc cccecccceeteeccee tees cette tecte dateeseeceeses 900 
Miscellaneous... ccc occ etre ceeccetetetteecctete testes ee eet ucsases e 9 302 7,832 
COPpPOrate: DG fe tics ccs sai ce descaiicn ceesteceeae bee eisieee commnaapateecasaltegiat Pelee 406,771 0 ee 

Total Assets. 000 ee ere ae Titans $9,245,690 $8,944,602 

Liabilities. 

BEALS CO I ecg cticccterora rey udantcvnndieserercneatiteditel nc Blatdelewen sd Motedtenrtnatiadn Guaiehersaul $7 485,666 $7,485,666 
Funded Debt.......0.00000000000cccccceee eee re een er 854,101 809,264 
Grants in Aid of Construction... cece ceeceseceeeevecetvecvenee 2,093 2,093 
ACCOUNTS ERY BTC ics ese N ai cs cuit scsenn nage utah eaten mae atcnaniee ae tutions 41,458 82,281 
NOtES PAV ADC iciicciics eccepecninicocchlassunwtnsrl canoer intact ie deeuinaeuamresearn date 260,199 520,811 
Taxes ACCrued ii... cece cece ceeeceevcseevetvtectctteeeees inane tuekts © Sanne: 3,620 
Interest Accrued.................. Seasesasdie ats. ates yh eet eee galt Pi hades Sar ZAUIS.” -sessectsneee 
Depreciation Reserve ooo... ooo cccccccccccceccecceteseevesecetvtevtterse tues 263,209 283,611 
DeheRred Credits. ioici onions lods ea wh tas Saamen eh eatuedintas Minha emo this 18,331 3,750 
UH Or OSC I VO 55h ire Fei the hee Dnt Sead Poca savin ‘igo 43,655 3,158 
COPPOFACE: DORON Gertie di 8a cdbintericvlecn esl Gave osama helasinSotessonuited bende Cy acuestictoes *249 651 
Funded Debt Retired through Surplus........... ........ eps Demat hea athe: 252,000 oe 

Total Dia bili tress, ove Saha eramharncviant, dcrarliadnsaie $9,245,690 $8,944,603 

* Deduct. 
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BONDS. 
San Francisco-Sacramento Railroad Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1920. Due (1) ‘‘Series of 1920” serially, each year, Jan. 1, $42,000, 
1921-1940; and (2) $200,000 Jan. 1, 1940. Callable on any interest date at 102. 


eee 1, at office of Trustee, or Harris Trust & Savings Bank, Chi- 
cago, Ill. 


Secured by First Mortgage on entire property. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, ‘‘Series of 1926,’’ Apr. 26, 1928.00.00. ccs ccccccssseessesessecetee penser $ 504,000 
Outstanding, due 1940, Apr. Dos OLB ss coctisss ister eset eeicetnsadiaas retin tee uceaetea naa : 
Retired, “Series: Ol LQ QQ? sisi scs cus assccasccaseteveneuaies vevnuees hex ib ges tedies acs ictvvsstanTgaPgtepvetsitenn 336 ,000 
EL RISEN he ics col shyness cr sees anaes aa St acdc ncn vtete than pean tBicp ceictcitens Muelle Matos neat 1,960,000 
PUGS OC sth car sce ecet utara ata sees late cali Ri te erase AROS eel te $3,000 ,000 


*May be issued for 75% of cost of extension, additions and new properties, pro- 
vided earnings applicable to bond interest for 12 months, less the years’ maturity 
due on ‘‘Series of 1920,’’ are at least twice annual interest on bonds outstanding plus 
those to be issued; or for refunding all then outstanding bonds. 


YOSEMITE VALLEY RAILROAD COMPANY. 


Organized under the laws of Cal., Dec. 19, 1902. Owns in fee and operates 78.43 
miles standard-gauge steam railroad from Merced through Merced River Valley to 
Yosemite National Park. Connects with A., T. & Santa Fe and Southern Pacific 
railroads at Merced. 16.821 miles of road were relocated by Merced Irrigation 
District on account of reservoir construction. 


Officers—Fred T. Elsey, Pres.; Harry L. Tevis, Vice-Pres.; Thomas Turner, 
Sec. & Treas. 


Directors—John S. Drum, Fred T. Elsey, C. B. Greeley, Wm. Letson, Mrs. P. 
M. Rideout, Harry L. Tevis, Thomas Turner. 


Head Office—485 California St., San Francisco. 
Annual meeting—4th Tues. in April. 


Capital. Authorized. Outstanding. 
Sa eS, GLO eacisicciiecsicsand le ieies neccieaa cereale ton lhesbind wena ituen oaharcmageted ls $5,000,000 $4,063,500 
Dividends—None. 


Earnings—Year ended Dec. 31. (As reported to Railroad Commission.) 


Op. Exp., Taxes, Interest, 
Gross. Deprec. Net. Ete. Balance. 
(7s $ *695,989 $462,640 $233,349 $269,147 $135,798 
1 2s en ea ne eee 668 ,328 419,307 249,021 274,942 125,921 
eesti ata aden  landuashener rece: 1,418,984 872,576 546,318 348 ,090 198 ,228 
W920. ooecceccccc ee 867,506 548,658 318,848 289,314 29,534 
| 7-27 ener ee ene 581,116 468,131 112,985 274,051 1161,066 


*Does not include $126,507.70 received in 1923 from U. S. Government in set tle- 
ment of claim under Transportation Act of 1920. tDeficit. 


PROFIT AND LOSS ACCOUNT. 
(As reported to the Railroad Commission.) 


1926. 1927. 
Corporate Deficit on Dec. 31, 1925—Surplus Dec. 31, 1926.......... $ 416,982 $4,593,382 
Net Corporate Income for Year (Toss 1927)... ccc cceeceeeceeeseeee 29,534 161,066 
*Miscellaneous Additions to Surplus.......0.000000.... ptaad ec Saatneieetay 4,993,189 71,362 


$5,022,723 $4,503,678 
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1926. 1927. 
Miscellaneous Deductions from Surplus...........0.0.00.0.000.cececcees $ 12,358 $ 5,734 
Corporate Surplus, Dec. 31, 1926-1927 (end of year)......$4,593,383 $4,497,944 


*The Company’s annual report for 1926 to the Railroad Commission shows a 
credit to ‘‘Profit and Loss Account”’ of $4,838,523, being the net result of abandonment 
of 17.564 miles of track and the relocation and construction of 16.821 miles of track 
by Merced Irrigation District for the Company, in order that the district could pro- 
a with the construction of a water-storage reservoir in the canyon of the Merced 

iver. 


BALANCE SHEET, DEC. 31. 
(As reported to the Railroad Commission.) 


Assets. 1926. 1927. 
Net Investment in Fixed Capital... *$14,231,494 $14,285,314 
Cashand, Deposits secede ete er erecta aueie snes ne duce tebe 225,211 116,163 
Miscellaneous Physical Property........0.000000000000000000 cn. Shins 25,619 25,619 
Accounts Receivable... ve tne Oe 21,438 17,197 
Notes Receivable.....0...0000000 ccc cece cccecccecereeeesteasereveaserevereres 400 1 
Other Current Assets......00000..0000000.. AO senate nt tigi toate COUL:. Ainatetetiesin 

UNV CB UIIEM ES crit ciate leds eld anial tect aancndiahench ans tecct sects aieiat sotnon oes ceantent 310,977 316,183 
Materials and Supplies... ccceececeseeceeeseetcveveseecensees 40,622 56,715 
Prepaid Vxpens@ ic. osscisick isis sd iejecadsacs ue saveitavaceareoduierveiadiRievglneeoeees 184 215 
Unamortized Discount on Securities and Expense ........0.c00000 273,528 241,829 
DWIISCOIIANCOUS 225s cele ceccs ited aac snes Qaepien Sereiehees ecaneeanate rece oe 9,141 6,488 

Total Assets... Se Rr ae rer noe $15,146,488 $15,065,888 

Liabilities. 

Capital COek isu e es i eens cterban en east nie ..$ 4,063,500 $ 4,063,500 
Assessment realized on Capital Stock... horned 658 ,850 658,850 
Funded: Debt sc2sovesecuiaecinwrstecs wie ata meansoth sie Metal eaiaie Meer. 4,415,000 4,366,000 
A COCOUNUS PAY BDC sooner: eae ere 8 ciaice caste eaindeteellhaletartame eine 32,512 1 243,037 
THtEPESt ACCT seis aaciececnuciieie sas spine teat einer coated encima tases LZ 200.) cxgeonterces anes 
NiscelIAn@ Otis a.cx cere teatct ie inant dels dageeatiopadty curr ebatetanaednanstean 60,185 
DCH PEG: Cri 6S isch css aso coeiiies adecs ls pea omeecnatucaanagumeecn, ~ maseeyeiaviaks 5,913 
Reserve for Depreciation... cccccceesececeevsecseetesenees 206 ,373 226,209 
Additions to Property through Income and Surplus.................. 4,435 4,435 
Corporate Surplus.....000000 occ eccecseettes secseecsevcateeee erevaees 4,593,383 4,497,944 
Ot LAB OV CCB sss Garces oh Gat ee i eS iat $15,146,488 $15,065,888 
*Under ‘‘Investment in Road and Equipment,’’ the Company reported as follows: 

Expenditures for Additions and Betterments.....0.00.000cccccceeecee eee: $5,358,573 

Credits for Property Retired... ces 760,278 
Credits Arising from Adjustments.............. Se Riel uence ats 108 ,966 869,243 
Net Increase in Fixed Capital... cecccceeceeceees $4,489 330 

BONDS. 


Yosemite Valley Railroad First 5%. 

2% Income Tax Paid by Company. 
Dated Dec. 30, 1905. Due Jan. 1, 1936. Not callable. 
Interest—Jan.-July 1, at office of Trustee. 


Secured by First Lien on entire present property (consisting of railroad, equip- 
ment, terminals, real estate, rights of every nature) including all future additional 
property not acquired subject to prior liens. 


Sinking Fund—1911-1915, 14 of 1% annually of bonds outstanding; 1916-1920, 
1%; 1921-1930, 2%; 1931-1935, aise ¢ Should retire 40% % of issue. 
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Trustee—American Trust Company, San Francisco. 


Outstanding, Apr.-l, 1928 ec Sh sea aa tees etaes aeeltile $2,318,000 
ROUT hg a shatter eet te ae Pg otis add Wee tag Ae ale ae Tua ce weal et 682,000 
CNP Z Oye i scecee i eed Ral oleh es eas $3,000,000 


Yosemite Valley Railroad Company 2nd Mortgage 5% Sinking Fund Gold. 
Interest has never been paid on these bonds. 


Dated Aug. 31, 1907. Due Jan. 1, 1936. Callable at par. 
Interest—Jan.-July 1, at office of Trustee. 


Sinking Fund—Commencing Dec. 1, 1915, annually for 5 years, '3 of 1% of bonds 
outstanding; 1920-1924, 1%; 1925-1934, 2°. 


Trustee—American Trust Company, San Francisco. 
Outstanding and Authorized, Apr. 1, 1928.00.00... cect tie teen $2,000,000 


THE YUBA RIVER POWER COMPANY. 


Organized under the laws of Cal., June 30, 1895, as the Marysville and Nevada 
Power & Water Co. and later The Yuba Development Company to develop water 
rights for power and irrigation purposes on the North, Middle and South Forks cf 
the Yuba River in Northern California. Name changed to the present name July 23, 
1923. Owns a hydro-electric power plant with an installed capacity of 8,125 K. V. A., 
water storage reservoir cf 15,000 acre ft. capacity and 6.1 miles of transmission line, 
known as the Bullard’s Bar Project, located on the North Fork of the Yuba River. 
Plant leased for 25 years from Mar. 1, 1924, to and operated by Pacific Gas & Electric 
Co., which Company agrees to pay $92,000 each year rental, payable semi-annually 
in advance to the Trustee for lst Mtge. bonds, during the life cf the lease, at the end 
of which time the Pacific Gas & Electric Co. will own the dam, power plant and 
transmission line, the Company owning the reservoir with the right to store tailings 
from hydraulic placer mines above. 


Officers—R. E. Phelan, Pres.; J. W. Bringhurst, Vice-Pres.; George A. Rose, 
Sec.; A. P. Seybold, Treas. 


Directors—J. W. Bringhurst, R. H. Channing, Jr., R. P. Hasenauer, R. E. Phelan, 
George A. Rese, A. P. Seybold, C. V. Whitney. 


Head Office—225 Bush St., San Francisco. 
Annual meecting—3rd Wed. in May. 


Capital. Autherized. Outstanding. 
COmiITON S10 cio ls reste caret ill Ilia alec fintuie sD rrcrannn Oar aadiacie $2,000,000 $1,250,070 
Dividends— None. 


BONDS. 
Yuba River Power Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1923. Due serially, 1924-1948, Oct. 1 each year, from $21,000, 1924 
($27,000, 1928) in varying increasing amounts thereafter to $84,000, 1947; $36,000, 1948. 
Callable last maturities first on any interest date on 60 days’ notice at not to exceed 
105, or at. par plus !% of 1% premium for each year, or portion thereof, of unexpired 
term. 

Interest—Apr.-Oct. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 


Secured by a First Mortgage on the Bullard’s Bar Project plant and appurte- 
nances and rights thereto as now ccnstructed and bv deposit with the Trustee here- 
under of the lease agreement with Pacific Gas & Electric Co. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928 0 ce octet cet ce te ee nee: $1,056,000 
PROTEC oY sot ca cacti tere cesta nesta aeereiectea tanta tac Rataeg Sano eth Santos elt Pacman ate ree 94,000 
PUCHOPIZOC ys oiatoe dee holes cosas oy taal hahha itis hea thea, ietuunipsae ed $1,150,000 
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Over 250 in One 


Investors in the securities of this 
Company now have an interest in 
over 250 corporations including 
banks, insurance companies, rail- 
roads, public utilities and industrials. 


North American Investment Cor- 
poration offers common stock, pre- 
ferred stock and bonds. These may 
be purchased through licensed in- 
vestment dealers. 


Listed on San Francisco Stock Ex- 


change. 


Co rrespondence from 
investors invited 
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ADVANTAGES 
Not Elsewhere Obtainable 


In its service features the vices, as the Garage and 
Russ Building establishes Gymnasium, are only in 
a new standard for the ) office buildings of recent 
convenience of tenants. 3) planning. But nowhere 

& in the country, it is be- 
Some of the Russ Build- ES lieved, is there another 
ing services, as the Barber IE office building that has 
Shop and the Assembly FS) all the service features 
Room, are found in many that the Russ Building 


first-class office build- 
ings. Other of these ser- 


provides for its tenants. 
They are: 


WITH ENTRANCE FROM THE LOBBY 


Garage Smoke Shop Florist 
Confectioner Bank and Safe Deposit Telegraph Offices 
ON THE SERVICE FLOOR 

Gymnasium Drug Store Transportation Service 
Golf School Barber Shop Women’s Clubroom 

bos Mia Stationer 
Circulating Library Stonispraphie Bureaus Beauty Parlor 
Employment Bureau Notasies Women’s Sport Shop 
Valet Service Law Library Merchant Tailor 


Medico-Dental W: ing — offices of Physician and Surgeon and Dentists. 


Room Service —Uniformed attendants bring breakfasts and lunches, cigars and cigarettes, and 
bootblack service to offices upon telephone call. 


Real Estate Block Books —a full set of 18 block books, posted to date, is kept available 
for the use of Russ Building tenants, 


Assembly Room —the Assembly Room on the fourth floor is available, by appointment, 


for the use of tenants for meetings and conferences. 


Complete information, and layouts to meet your requirements, will be furnished on 
application to the Building Manager's Office, 


Room 1101. 


RUSS BUILDING COMPANY 


SECTION SIX 


CORPORATIONS 
INDUSTRIAL AND LAND 


MITCHUM, TULLY & Co. 


SAN FRANCISCO LOS ANGELES 
Oakland San Diego 
Sacramento San Jose Pasadena 


Underwriters of Investment Securities 


Bankers and financial institutions on 
the Pacific Coast have found our fa- 
cilities in the Investment Banking 


field extremely helpful to them. “, 
Through our Eastern Correspondents 
we are able to draw on an experience 
—world-wide in its scope—built up 
over a period approaching a century. 


Correspondents: 


KIDDER, PEABODY & CO. 


Founded 1865 
BOSTON NEW YORK 
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SPEED - ACCURACY - PROTECTION 


SPEED is attained through a plant fully 
equipped with modern labor and time 
saving devices and systematic handling. 
An experienced employee supervises 
each step of progress assuring schedule 
delivery. 


ACCURACY is assured by a system of 
checking and rechecking each oper- 
ation through entire course of manu- 
facture. 


PROTECTION is afforded by guarding 
the designs, transfer plates, and the 
work against fire and theft, while in 
process. 


-CARLISLE & CO. 


LITHOGRAPHY PRINTING OFFICE 
ENGRAVING STATIONERY SUPPLIES 


251 - 261 BUSH STREET 
SAN FRANCISCO 


**Walker's Manual” is printed’and tound complete in our plant 
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CORPORATIONS 
INDUSTRIAL AND LAND 


A. ARONSON AND NETTIE ARONSON. 


Address—514 Merchants Exchange Bldg., San Francisco. 


BONDS. 


A. Aronson Company Ist Mortgage 6% Serial Realty Gold. 


Borrowers on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Jan. 1, 1925. Due serially, 1926-1940, $5,000 each six months, July 1, 1926- 
July 1, 1939; $165,000, Jan. 1, 1940. Callable as a whole only on any interest date on 
60 days’ notice at 103. 

Interest—Jan.-July 1, at office of Trustee. 

_ Secured by a First Mortgage on real estate fronting 75 ft. on the N. W. side of Mis- 
sion St., commencing 75 ft. from the S. W. line of Fourth St. and extending to a apra 
of 160 ft. to Jessie St., San Francisco, and on a 6-story, Class ‘‘A’’ publishing buildin 
constructed thereon for the Bulletin Publishing Company. Bonds are the persona 
obligation of A. Aronson and wife. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928.00.00... occccccccecsssessssssesssvssstsesseseteete eee Re een ee $280,000 
TRGUINCG te ee Moire ess sais aad ad lncensoeehlh ta)2 Sin aheehottanknene Haat. SeOsOO0 
Ut ORI ZO ois, becccsrelateetrowtens catatumnntonheateanti deat inaioe trientine tne Sneasiat ee $300,000 


ABBOT KINNEY COMPANY 


Organized under the laws of Cal., June, 1904. Owns real estate and improve- 
ments, leases, rights and interests in properties consisting of (a) 12 separate pieces 
of business property and 4 separate pieces of unimproved residential property situated 
in Venice, Los Angeles Co., Cal.; (b) 520 acres of land located 314 miles east of Pasa- 
dena, Cal., half of which is devoted to raising oranges, avocados and deciduous fruits; 
(c) lease from City of Venice extending to 1946 on the location of Windward Ave. Pier. 
Conducts business of renting property, leasing amusement concessions, etc. 

Officers—Sherwood Kinney, Pres. & Gen. Mgr.; Thornton Kinney, Vice-Pres.; 
Carleton Kinney, Sec. & Treas.; E. J. Martin, Aud. 

Executive Committee—Roy D. Bailey, Asa V. Call, Thornton Kinney. 

Directors—Asa V. Call, Jack Gerety, Clan Kinney, Carleton Kinney, Innes Kin- 
ney, Sherwood Kinney, Thornton Kinney. 

Address—68!4 Windward Ave., Venice, Cal. 

Annual meeting—Last Mon. in Mar. 

Capital. Authorized. Outstanding. 
SINC 31 Oasis Fustssncvocn pa nasi atin ata ipctandt at seacrtdeemsoslemtaresmanccanen ee $1,000,000 $1,000,000 

Dividends—N one. 

BONDS. 
Abbot Kinney Company Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 


Underwritten by ourselves and associates 


ABBOT KINNEY CO. FIRST MORTGAGE 7% BONDS 


Ra Tae 
RO a 85 
scene: a ee SRE | 


ROOSEVELT BUILDING LOS ANGELES 
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Dated June 1, 1926. Due June 1, 1931. Callable at any time on 60 days’ notice 
in part at 103 and as a whcle at 105. 


Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Marigxes on all property now owned by the Company, or 
hereafter acquired. Additicnally secured by deposit with the Trustee of 450 shares 
cf preferred, 1,518 shares of common stock of Venice Consumers Water Co.; and 1,500 
shares of preferred, 1,500 shares of common stock of Venice Hotel Corp. 


Guaranteed as to principal and interest, jointly and severally, by Thornton 
Kinney, Carleton Kinney, Sherwood Kinney and Innes Kinney. 


Sinking Fund—Provides payment to Trustee of specified sums upon the sale or 
release of property mortgaged hereunder. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2; 1928 9s ejo th dawkcrstis BA eawiatindan Samiadergeemiedoaaede $ 883,000 
TROUT OC .cahesotudnrtecie canted tints eMart, neal aa Stes chee tesa vicnae te ea tatiana 117,000 
PUTNOFIZO es ccco csp arendunirc va ceaadnana seer ate naneress sstee corona tious $1,000,000 


ACTICO BUILDING COMPANY. 
Officers—John McCarthy, Pres.; Richard H. McCarthy, Sec. 
Address—1400 Franklin St., Oakland, Cal. 


BONDS. 
Actico Building Company 614% Serial Gold. 
2° Income Tax Paid by Company. 
Dated July 1, 1923. Due serially, 1925-1940, July 1 each year, $15,000, 1925-1939; 
25,000, 1940. Callable on any interest date on 60 days’ notice at 103. 
Interest—Jan.July 1, at office of Trustee. 
Secured by a First Mortgage on a 99-year lease on & nerd on the N. E. cor. of 


Fourteenth and Franklin Sts., 150 ft. by 59 ft. 7 in., d, Cal., and a 7-story, 
Class ‘‘A”’ office building thereon. 


Guaranteed as to 1/6 pone al and interest by each of the following: John Mc- 
Carthy, S. H. McCarthy, A. olland, M. E. McCarthy, H. E. McCarthy and A. 
M. McCarthy. 


Trustee—American Trust OP aNy, San Francisco. 


Pe Jan, 2, 1928... | se ds dhe dinate onus. cobatawmrlenehtieie/at SLU GOOD 
Retired... en Sanka ces ah aitapNocrcest gate) ohleiten Wh iba ahha inc lutenls titessuiten tek 7 OOD 
AVCTOBI ZO a s05:05, oct osroci aid seuratvend dcaleaiantetaes Me a Mcnc i bmeliooe Apso tedtandenstiont agate $250,000 


THE ADAMS-McGILL COMPANY. 


Organized under the laws of Arizona, Mar. 21, 1912. Owns and operates 60,000 
acres of ranch and range lands in southeastern Nevada, of which 21,000 acres are in 
irrigated alfalfa, grain and wild hay. In addition the company owns the capital stock 
of the Ely Packing Co. 


- Officers—Stuart F. Smith, Pres.; John Hardy, Vice-Pres.; John H. Eager, Sec. 
reas. 


Directors—Charles S. Chandler, John Hardy, Stuart F. Smith. 

General office—Fly, Nev. 

Annual meeting—3rd Sat. in Mar. 

Capital. Authorized. Outstanding. 
SSPE 2B Nl es regi sksntpdttcear tarda ieee louie teu Setishe ewtaeeeranamva Merete $1,500,000 $1,000,000 

Dividends— None. 


ACTICO BUILDING COMPANY 614% SERIAL GOLD BONDS 
This Iseue Sold By Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK EXCHANGE - - MEMBERS SAN FRANCISCO CURB EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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BONDS. 
The Adams-McGill Company Ist Mortgage 714% Serial Gold. 
2% Income Tax Paid by Company. 

Dated, Dec. 1, 1921. Due serially, 1924-1937, Dec. 1 each year, $10,000, 192:1- 
1925; $15, 000, 1926-1927; $20,000, 1928-1929; $30,000, 1930-1932; $40,000, 1933-1936; 
$160,000, 1937. Callable on any interest date on 60 days’ notice at a premium of 
34 of 1% for each year or fraction thereof of unexpired term. 

Interest June bee. 1, at office of Trustee. 

Secured by First Mortgage on property described above. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Jan. 2, 1928.00.00 ccc cee en cate eect ce ceetca sje nbbbene nates $150,000 
PROC LF OC 2eco eet ects seta gies oe col Geass ae oo Radbaco, la ganbee are Fie bees ease se eteiiente 


A. F. GILMORE COMPANY. 
Officers—E. B. Gilmore, Pres.; C. S. Beesemyer, Sec. 
Address—544 Roosevelt Bldg., Los Angeles. 


BONDS. 
A. F. Gilmore Company Ist Closed Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1927. Due serially, 1932-1935, Apr. 1, each year, $100,000, 1932- 
1934; $800,000, 1935. Callable on any interest date on 45 days’ notice on or before 
Apr. 1, 1929 at 10214; thereafter on or before Apr. 1, 1930 at 102; thereafter on or 
ioe Apr. 1, 1931 at 101)4; thereafter on or before Apr. 1, 1933 at 101; thereafter at 
10014. 


Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on six parcels of real estate located in and adjacent 
to the City of Los Angeles, Cal., as follows: (1) 91.14 acres bounded by Beverly Blvd., 
Fairfax Ave., Third St. and within one tier of lots of Gardner St. and 4 lots fronting 
990 ft. on the north side of Third St., extending westerly from Fairfax Ave.; (2) 14.37 
acres at the S. E. cor. of Bovle and Fruitland Sts.; (3) 2 lots at the N. E. cor. of Main 
and 27th Sts., 100 ft. by 135 ft.; (4) 2 lots at the S. W. cor of 6th and Virgil Sts., 170 
ft. by 110 ft.; (5) 4 lots on Beverly Crest Drive in Beverly Crest subdivision; (6) N. E. 
cor. of Muirfield and 6th Sts., 195 ft. by 287 ft. 

The above parcels can be released by payment. to Trustee of specified prices. 

The Trustee holds $20,854 cash, hich. together with monthity payments of 1/24 
of the annual interest requirements, is being used to pay bond interest: when the above 
cash fund is exhausted Company will pay monthly 1/12 of annual interest requirements. 

Guaranteed unconditionally as to principal and interest by E. B. Gilmore. 

Trustee—Security Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Feb. 15, 1928.00.00... cece ete ee tte $1,100.000 


ALAMEDA INVESTMENT COMPANY. 


All of the Company’s stock, except directors’ qualifving shares, is equally owned 
by H. W. Meek Estate, Inc. and Haw ley Investment Co. 

Organized under the laws of Cal., in May, 1906. Engaged in the business of 
building homes, which it sells on the installment plan, and in financing homes on the 
installment plan for responsible individuals who own unimproved property. 


Officers—Stuart S. Hawley, Pres.; Walter N. Gabriel, Viee-Pres. & Gen. Mgr.; 
W.H. Meek, Vice-Pres.; F. W. Cooper, Sec.; Central National Bank, Oakland, Treas. 


Directors—F. W. Cooper, Walter N. Gabriel, Stuart S. Hawley, W. H. Meek, 
Wm. G. Volkmann. 


Head Office—703 Svndiecate Bldg., Oakland, Cal. 

Annual meeting—2nd Mon. in Jan. 

Capital. Authorized, Outstanding. 
Shares, $100... oo ce .,£500,000 $500,000 

Dividends—W hen and ¢ a8 s dev iarede . 
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BALANCE SHEET, JAN. 1 


Assets. 1927. 1928. 
Productive Real Estate..........cccc cece ccc cc ce cceetettseetercseateeces $ 319,596 $ 259,129 
Productive Notes and Accounts Receivable.......000000.0.0000000.0000... 1,559,848 2,412,549 
Unproductive Real Estate... Mics Leooue 170,572 
Unproductive Sundry and Deferred Assets............... Sade lagsacnilas 66 ,620 95,299 
Got) ite eae ere Ar ate cev eC Tah tT ers See OO een oe 41,444 5,145 

PROUAL AGBOUS 2005 ci 6 bac amettesco gern en aront rate iG tentam ean cot $2,166,410 $2,942,694 

Liabilities. 

Capital Stock scars ieee Mae cranmia tates coda tue iia Ns $ 500,000 $ 500,000 
Ist Mortgage Bond... cect tte teint pan iete 980,000 1,450,000 
Mortgages Payable........000000000ccccc cece teeteen Shad ea ieeeaaee 145,283 87,755 
Notes and Accounts Payable... ec ccteteeee 122,073 262,897 
Due Stockholders. ......0.0.0.0.0.00.00 cece cect cert cete ete ctiee cet ccteseneneneaeaeaes 19,547 180,364 
FROSCP VOB sos od ficas trnssasd teebootiroeehomunievgi am eelecaten ree erie ar 71,933 119,050 
hol Tg 0) 11: See meae a ers en te or neg een Cer Non aI er: Pee e eee tr een Mier ere 327 ,574 342 ,628 

Lotal Liabilities sseav grin ene eens Pn ee rae $2,166,410 $2,942,694 

BONDS. 


Alameda Investment Company Ist Mortgage Collateral Trust. 
Dated Oct. 1, 1924. Authorizing $1,000,000. 

Security—All bonds issued and outstanding hereunder are secured by pepsi 
with the Trustee of first mortgages and deeds of trust having an aggregate unpaid 
face value of over 115% of the par value of outstanding bonds, being first lies on im- 
proved and unimproved properties in various localities in the East Bay districts. 
All deposited mortgages are unconditionally guaranteed as to principal and interest 
by the Company. Stockholders have agreed to waive the Statute of Limitations on 
stockholders’ liability while any bonds are outstanding hereunder. 

Trustee—Central National Bank, Oakland, Cal. 


612% Gold, Series ‘‘A.’? Issued and Authorized $300,000. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1924. Due serially, 1925-1939, Oct. 1 each year, $10,000, 1925- 
1930; $20,000, 1931- 1934; $30,000, 1935-1938; $40, 000, 1939. Callable on any interest 
date on 40 days’ notice after Oct. 1, 1930, at a premium of 1% of 1% for each 6 months 
or fraction thereof of unexpired term, but not exceeding 103. 


Interest—Apr.-Oct. 1, at office of Trustee. 


6% Gold, Series ‘B.’? Issued and Authorized $300,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1926. Due serially, 1927-1946, Mar. 1 each year, $10,000, 1927-1932; 
$15,000, 1933-1944; $30,000, 1945-1946. Callable on any interest date on 40 days’ 
notice after Mar. 1, 1932, at a premium of 14 cf 1[¢ for each 6 months of unexpired 
term, but not exceeding 103. 


Interest—Mar.-Sept. 1, at office of Trustee. 


6% Gold, Series ‘C.”” Issued and Authorized $200,000. 
2% Income Tax Paid by Company. 


Dated June 1, 1926. le serially, 1927-1948, June 1 each year, $5,000, 1927-1938; 
$10,000, 1939-1946; $30,000, 1947-1948. Callable on any interest date on 40 davs’ 
notice after June 1, 1932, at a premium of 14 of 1(; for each 6 months of unexpired term, 
but not exceeding’ 103. 


Interest—June-Dec. 1, at office of Trustee. 


ALAMEDA INVESTMENT COMPANY Ist MTGE. COLLATERAL TRUST GOLD BONDS 
Underwritten by 


WM. CAVALIER & CO. 


OAKLAND SAN FRANCISCO BERKELEY 
First National Bldg. as 433 California Street Chamber of Commerce Bldg. 
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6% Gold, Series ‘‘D.’”’ Issued and Authorized, $200,000. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1926. Due serially, 1927-1948, Dec. 1 each year, $5,000, 1927-1938; 
$10,000, 1939-1946; $30,000, 1947-1948. Callable on any interest date on "40 days’ notice 
after Dec. I, 1932, at a premium of } of 1% for each 6 months of unexpired term, but 
not exceeding 103. 

Interest—June-Dec. 1, at office of Trustee. 

Bonds Authorized and Outstanding under lst Mortgage, Dated Oct. 1, 1924. 
As of Jan. 2, 1928. 


Outstanding, Series (100 jie icc wnictechsevectees oc ests caus duceracetsesossasee ceet lea saadsatnareaah eaaoies $ 270,000 
Outstanding, Series (6B? oo cece sce csee crests crates citeetrtvestnvettreereneritenes . 290,000 
Outstanding, Series (C7 oo. estes cate teseetecss cate cesiescintics cemeveseeesesese 195,000 
Outstanding, Series ““D’’..... i. dasha toads Pe eae Sina 195,000 

Total: © mtetand ini ps3 i355 bt eas ipo atte pone a catia deoi ge $ 950,000 
Retired, Series “AY cect tenet neeee, ere en nt my oe 30,000 
Retired, STC Ck ang fadate ga tcaes arama rales esnrce otis Picante niche aestncige. inceeea tia’ ees 10,000 
Retired, OT ist Pica rec apacent tt shdeoh Gnd ae Fa areas dnreuiedantin cataniciduaratan gatceatpeeaiatcas 5,000 
Retired, SO PIER De eore iii Bla Aran gehen snr i ast Soot sean etre 5,000 

PU OPI ZO Goi cscs owass atin ptcent sansa neanee scene oma rote eee austen s acanmcaiaes $1,000,000 


Alameda Investment Company Ist Mortgage Collateral Trust. 
Dated July 1, 1927. Authorizing $1,000,000. 

Security—All bonds issued arid outstanding hereunder are secured by deposits 
with the Trustee of first mortgages and deeds of trust having an aggregate unpaid 
face value of over 115% of the par value of outstanding bonds being first liens on 
improved and unimproved properties in various localities in the East Bay districts. 
All deposited mortgages are unconditionally guaranteed as to principal and interest 
by the Company. Stockholders have agreed to waive the Statute of Limitations on 
stockholders’ liability while any bonds are outstanding hereunder. : 

Trustee—Central National Bank, Oakland, Cal. 

6% Gold, Series “E.”” Issued and Authorized $250,000. 
2% Income Tax Paid by Company. 

Dated July 1, 1927. Due serially, 1928-1949, July 1 each year, $5,000, 1928-1939; 
$10,000, 1940-1943; $25,000, 1944-1949. Callable on any interest. date on 40 days 
notice after July 1, 19: 32 at a premium of !4 of 144 for each 6 months of unexpired term, 
but not exceeding. 103. 

Interest—Jan.—July 1, at office of Trustce. 

6% Gold, Issue No. 2, Series ‘“‘F.’’ Issued and Authorized o200 0m: 
~ Income Tax Paid by Company. 

Dated Oct. 1, 1927. Due serially, 1928-1949, Oct. 1 each year, $5, 000, 1928-1939; 
$10,000, 1940-1943; $25,000, 1944-1949. Callable on any interest date on 40 days’ 
notice after Oct. 1, 1932 ata premium of 14 of 1% for each 6 months of unexpired term, 
but not exceeding 103. 

Interest—Apr.-Oct. 1, at office of Trustee. 

6% Gold, Issue No. 2, Series “‘G.”” Issued and Authorized $250,000. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1928. Due serially, 1929-1950, Feb. 1 each vear, $5,000, 1929-1940; 
$10,000, 1941- 1944; $25,000, 1945-1950. Callable on any interest date on 40 days’ 
notice after Feb. 1, 1933 at a premium of !4 of 1¢% for each 6 months of unexpired term, 
but not exceeding 103. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Bonds Authorized and Outstanding Under Ist Mortgage, Dated July 1, 1927. 
As of Mar. 22, 1928. 


OC rtatan ini: 56 rie srs eae sa os setrsnesea sua Maceash cael Mate te tadans dence ees taenatialysy occas $ 250,000 
Outstanding, Series SF? etree eine dishes, tuleaasmnigs 250,000 
Outstanding, Series (Cc i eee ee eet cceette cenetensaees 250,000 
MT EUBSUIC ols cisecsaansctetraerd cura geateesnasaomstieeon eats es Smead aide Cnet ated since aniete 250,000 

PUTO IZ OC oie os sisson ty ered aa Rt areal ueatuogen interac mckeee id ekg ina $1,000,000 
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ALAMEDA PARK CO. 


Officers—R. C. Strehlow, Pres.; A. F. Strehlow, Sec. 
Address—Central Ave. and Webster St., Alameda, Cal. 


BONDS. 


Alameda Park Co. Ist (Closed) Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1926. Due serially, 1927-1936, Feb.-Aug. 1 each year, $10,000, Feb. 
1, 1927, semi-annually thereafter to Aug. 1, 1931; $20,000, Feb. 1, 1932-Aug. 1, 1936. 
Callable, last maturities first, on any interest date on 60 "days’ notice at 103. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Morac on real estate fronting 1,108 ft. on Central Ave. at 
Webster St. with 132 ft. to 150 ft. depth, Alameda, Cal., and improvements, consisting 
of a court apartment house, theatre, 36 bungalow cottages, recreation hall and cafe- 
teria, and a modern bath house and plunge, known as Neptune Beach. 

Sinking Fund—Each May, June, July, Aug., Sept., Oct., 1/6 of annual interest 
and principal due each year; in addition, over and above serial maturities, 50% of net 
earnings exceeding $100,000 in any year. 

Trustee—Central National Bank, Oakland, Cal. 


e 


Outstanding, Feb. 2, 1928......00.000000 00... TN ee SECT eo teary Te $270,000 
BRO UO Siccacctcacieec sre ee ates coh eae ae eae Meda lig satel hice Mase Stas Gematol 30,000 
Authorized... te chs psas datetes teste eye tanlare thant any eens $300,000 


ALTA BATES, INC. 


Officers—A. M. Bates, Pres.; Emma Jacobs Miner, Sec. 
Address—2460 Webster St. , Berkeley, Cal. 


BONDS. 
Alta Bates, Inc. Ist (Closed) Mortgage 612% 15-Year Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1926. Due serially, 1929-1941, Nov. ] each vear, $10,000, 1929-1931; 
$15,000, 1932-1934; $20,000, 1935-1939; $25,000, 1940; $60,000, 1941. Callable, last 
maturities first, on any interest date on 60° days’ notice at 103. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mort gage on real estate on the S. W. cor. of Webster and Regent 
Sts., 18214 ft. by 25914 ft., Berkeley, Cal., and a 6-story, reinforced concrete, fire- 
proof hospital building erected thereon, and a nurses’ home thereon, known as the 
Alta Bates Hospital. 

Trustec—First National Bank, Berkeley, Cal. 


ALBERS BROS. MILLING CO. 


Organized under the laws of Oregon, Jan. 30, 1903. Manufactures cereals, flours 
and mixed feeds; deals in grain; imports and exports grains and other products. Owns 
and operates plants ut Seattle, Tacoma, Bellingham, Wash., Portland, Ore., San Fran- 
cisco, Oakland and Los Angeles, Cal. Distributing stations are maintained at Sacra- 
mento, San Jose and Fresno, and offices are maintained in Honolulu, with sales agencies 
located in New York City, Kobe, Japan and Dairen, Manchuria. 


Officers—George ‘Albers: Pres.; William Albers, F. A. Brown, Vice-Pres.; BE. A. 
Deming, Sec. & Treas.; T. L. Sims, Asst. Sec. 


Alta Bates, Inc. lst (Closed) Mortgage 614% Serial Bonds 


Underwritten by 


RADFORD. KIMBAL L&G. 


SAN FRANCISCO—111t Sutter Street OAKLAND—Tribune Tower 
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Directors—Mrs. B. Albers, George Albers, William Albers, F. A. Brown, J. E. 
Coggeshall, D. J. Collins, E. A. Deming. 


General Office—Vallejo & Davis Sts., San Francisco. 
Annual meeting—Mon. following Ist Tues. in Sept. 


Capital. Authorized. Outstanding. 
Preferred 7° Cumulative, $100......0000.0000. ct tects $2.500,000 $2,255,150 
Common, $100... cee ee 2,500,000 2,206,900 


Preferred Stock Provisions—Preferred as to assets and dividends. Redeemable 
at 105 during the first five years and thereafter at 107. 


Sinking Fund—25% of net profits remaining after payment of Preferred dividends 
shall be used each year for the purchase and redemption of Preferred stock. 


Registrar—Preferred Stock, American Trust Co., San Franciscc. 


Dividends— Preferred, none since Feb. 15, 1927. 70, per annum, quarterly, from 
Feb. 15, 1923 to Feb. 15, 1927. Previously, 7 per annum, quarterly, from Nov. 15, 
wate to Nov. 15, 1920. ‘Accumulated dividends of $19.25 per share remain unpaid, as 
of Jan. 2, 1928. 


she Commion—Nome since 1920. 6%, 1905-1915; 99%, 1916; 12°7, 1917-1918; 10¢7, 1919; 
1920. 
(@) 


Stock Dividend—Common, 100%, June, 1920. 


BALANCE SHEET, JUNE 30. 
Price, Waterhouse & Co., Audit. 


Assets. 1926. 1927. 
*Real Estate, Plants, Equipment, ete... es $3,306,515 $3,278,899 
Trademarks, Goodwill, ete......000.0000000000 cc ct 750,000 750,000 
Sundry Investments... Fes dteidieectumenmee ame, iO,800 103,039 
‘Deposits with Trustee under Bond Issue... ies 29 42 
Cabaret Nahant ards algae ee eda nna ai tin Hc waar ils onl sles 232,960 236,531 
Notes and Accounts Receivable—Net.....000000000000 eee, 1,069,795 =: 1,143,067 
Inventories........... Saco ek senate actegretet a aun OL COL 881,311 
Advances against Grain ccc ee ce rere ee htt Santen 46,074 51,688 
Insurance Claim on Boat Lost... ce beet eeee 15,000 
Deferred Charges and Advance Payments... | |... ....... ~—:180,807 175,399 

Total ASSete iewceciosss. crcageie. sesetonesiind Ads Sintiade wate Gagend $6,723,766 $6,634,976 


*After reserve for depreciation $1,391,143. 1926; $1,395,335, 1927. 
Liabilities. 


Preferred Stock... 00 ee a nami tiee ead Seance oe $2,255,150 $2,255,150 
Common Stock... ey Ce ee ee _2'206,900 2'206,900 
First Mortgage Tu 0 Bonds... sobs tee Batecouteaae ana ee eieeeaetg ” 7/299'800 1,271,900 
Acceptances Payable... cee ee cc ett 46,223 48,400 
Notes: Pavablesccciwncccn bate Neneh eaves oe eee ~~ 488,000 400,000 
Accounts Payable... .. | d, Whotieacadiatt tite 3a -cistumeidsoteese Wea, LOS AOO 174,159 
Taxes, Interest, ete. ss “acerued.. lise SOS caus Aes sin BOGE. Ait cee, OOO 40,149 
Real Estate Purchase Contract... 0 30,000 25,000 
UNE PNUS Seco oie sitttte ds Ae Lent eesdeiialeh ge apn Aauigederaeeren GH Guabictiedlin cares, TOM OaS 213, 5318 

Total Liabilities... 00 $6,723,766 $6,634,976 

Contingent Linbilities; Trade Ac coptances a drafts flisi ounted $286,706, 1927. 
*BONDS. 


Albers Bros. Milling Co. 714% 20-Year Ist Closed Mortgage Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1922. Due Jan. 1, 1942. Callable on any interest date after Jan. 
1, 1925, on 60 days’ notice at a premium of 14 of 10, for each year or portion thereof 
of unexpired term. 


Interest—Jan.July 1, at office of Trustce. 


Secured by a First Mort gue on Company's real estate, mills and machinery, 
buildings and equipment. 
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Sinking Fund—Annually, Jan. 1, $50,000, 1925-1928; $100,000, 1929-1940. 
Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Jan. 2, 1928.00.00... Woes Aa aie iain eaten enone ae $1,271,900 
Retired sac) cacuutaecksetaee beh een ia Reine rent Bvnceeeee Pn Meee NCR ete 228,100 
PE ORAZ O se ig ts ce dee tae lect vs ees Ree Means techn senna ecole eaesdeaea een tees $1,500,000 


*Called for payment July 1, 1928. 
Not revised. 
BONDS. 


Albers Bros. Milling Co. Ist Mortgage 6% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1928. Due Jan. 1, 1948. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—Jan.-July 1, at office of Trustee, Bank of California, San Francisco, and 
Bankers Trust Co., New York. 

Secured by a First Mortgage on all of Company’s fixed assets including real estate, 
mills, equipment and machinery. 

Sinking Fund— Annually, commencing 1929, May 1 each year, $30,000, 1929-1931; 
$35,000, 1932-1934; $40,000, 1935-1936; $45,000, 1937-1938; $50,000, 1939-1940; $55,000, 
1941-1942; $60,000, 1943; $65,000, 1944; $70,000, 1945; $75,000, 1946; $80,000, 1947. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles, and 
W.N. Bucklin, Jr. 


Outstanding, July 2) 1928 oo oe ven n eerrete ne dututiie ay ceed aaao uence aaa $1,350,000 
*WMISSUe x. jcisvietn eo aaenntneen iis Ate ie casted Bhan eu bachtacihag 150, 
UCT OR ILE eo cerdactioeee a Sts um tae reer tats eal thane ls eran iee a ieotedtata tke $1,500,000 


*May be issued to provide 50% of the actual and reasonable cost of additions 
and betterments to the Company’s properties, such additions and betterments to be 
covered by the mortgage securing this issue. In the event these bonds are issued, 
the sinking fund payment will be ratably increased. 


ALEXANDER BOYD ESTATE. 


Organized under the laws of Cal., June 16, 1909. Owns and operates various 
improved real estate properties in San Francisco, among which are the properties 
described under the security for the bonds below. In addition owns the N. E. cor. 
of Taylor and O’Farrell Sts., 13714 ft. square, San Francisco and the Sunnyslope 
Ranch, Woodlake, Tulare County, Cal. 

di Officers—Alfred I. Esberg, Pres.; Jesse H. Steinhart, Vice-Pres.; Joseph Sloss, 
Sec. 

Directors—W. Arnstein, H. E. Clavburgh, David R. Eisenbach, A. I. Esberg, 
Morgan A. Gunst, Joseph Sloss, J. H. Steinhart. 

Head Office—703 Market St., San Francisco. 

Annual meeting—4th Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100....0.0.00060 cc Socrates: es $1,000,000 $1,000,000 

Dividends—1925, $21,000. 

BONDS. 
Alexander Boyd Estate Ist Mortgage 5% Realty Gold. 
2% Income Tax Paid by Company. 


ALEXANDRIA HOTEL REALTY CORPORATION Ist Leasehold Mtge. 
Sinking Fund 614% Gold Bonds, 1947 


Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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Dated May 1,1927. Due May 1,1930. Callable on any interest date on 60 days’ 
notice at 101. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on the following parcels and improvements: (1) 
S. W. cor. of Market and Third Sts., 75 ft. by 70 ft., and an 18-story Class ‘‘A’’ office 
agar thereon known as the Claus Spreckels Building; (2) 50 ft. frontage on Market 
St. with 100 ft. depth, adjoining parcel (1), and a one-story building thereon; (3) 
N.W. cor. Third and Stevenson Sts., 75 ft. by 95ft., and a 5-story Class ‘“‘C’’ building 
thereon; (4) the gore at Market St. and Golden Gate Ave., 154 ft. 51% ins. and 152 ft. 
6 ins. frontages respectively, and a 3-story Class ‘‘C’’ store and office building thereon, 
known as the San Christina Building. 

Sinking Fund—None. 

Trustee—American Trust Company, San Francisco. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece cece ceeeceteeseesseneeees $2,000,000 


ALEXANDRIA HOTEL REALTY CORPORATION. 


Organized under the laws of Cal., Apr. 6, 1927. Owns ground leases expiring in 
1952 and 1953 on real estate on the S. W. cor. of Fifth and pins Sts., 206.63 ft. by 
240.45 ft., Los Angeles, Cal. and the Alexandria Hotel Buildings situated thereon 
together with equipment. The buildings are 8 and 10 stories of Class ‘‘A’”’ steel 
frame construction containing 505 guest rooms and ground floor stores. The buildings 
are leased to Alexandria Hotel Company until 1953 and all furniture therein is owned 
by the latter. 

Officers—William C. Crittenden, Pres.; J. T. Connolly, Vice-Pres. & Treas.; 
G. R. Hanrahan, Sec.; James W. Dunhan, Asst. Sec. 

Directors—J. T. Connolly, William C. Crittenden, James W. Dunham, G. R. 
Hanrahan, M. H. Lewis. 


Address—519 California St., San Francisco. 

Annual meeting—Ist Tues. in May. 

Capital. Authorized. Outstanding. 
SOTLBTOR 5. © LO 58 aieasaahcrtyecsteiecatesdete ates dant eemreiviamahenih te suet catolee $1,000,000 $1,000,000 


BONDS. 


Alexandria Hotel Realty Corporation 1st Leasehold Mortgage Sinking Fund 614% Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1927. Due May 1, 1947. Callable on any interest date on 28 days’ 
notice at 105. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on the above described leasehold and buildings; 
additionally secured by deposit with the Trustee of a chattel mortgage on all furniture, 
and by deposit with and assignment to the Trustee of the operating sub-lease and all 
other leases and sub-leases made by the Company of any part of the mortgaged prop- 
erties heretofore or hereafter executed. 

Sinking Fund—$1,200 monthly, beginning July 1, 1927 to and including Apr. 1, 
1928 ($12,000); thereafter, monthly, 1/12 of annual amounts scheduled, beginning with 
$15,000 for the 12 months from May 1, 1928 to and pada Fane 1, 1929 and increasing 
each 12 months thereafter until 1/12 of $87,000 begins May 1, 1937 and continues 
through Apr. 1, 1942; thereafter 1/12 of $84,000, beginning May 1, 1942 to and including 
ope 1, 1946; thereafter 1/12 of $87,000, May 1, 1946 to and including Apr. 1, 1947. 
(Total scheduled $1,350,000.) 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Underwritten by ourselves and associates 


ALEXANDRIA HOTEL REALTY CORPORATION FIRST LEASEHOLD 
M GE 614% BONDS 


a wy 71 x i 
PE) OR Bs, pre INAS 
pilahed isiz 


ROOSEVELT BUILDING ~~ _ LOS ANGELES 
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Outstanding, Jan. 2, 1928 cee ete ect e tee cet tateetttcetcnecees canto $1,340,000 
TRGLINGG seaside se ae eed eens Peat At gel Raha ahaa oni cncheicatee nla as dite 10,000 
PRU O RID  cessog ces se eric Se chan spaseccone ae sacanseane ences tates alate loa kan vant $1,350,000 


ALPHONZO E. BELL CORPORATION. 


Organized under the laws of Cal., on Feb., 1923, to consolidate under one _cor- 
porate ownership and management, the properties and interests of Alphonzo E. Bell, 
which are located principally in and around Los Angeles, Cal. Owns approx. 4,000 
acres of the Bel-Air tract of 4,400 acres, lying wholly within the city limits of Los 
Angeles, west of the City of Beverly Hills, bounded generally on the south by Beverly 
Blvd., on the west by Sepulveda Canyon, on the north by Mulholland Highway and 
on the east by Beverly Glen Tract and Beverly Glen Blvd. The southeasterly portion 
of the tract comprising over 500 acres has been developed and improved as a resi- 
dential sub-division. Also owns downtown business property in Los Angeles and 
Los Angeles Harbor, 170 acres of producing oil lands in Santa Fe Springs Field, stock 
ownership in Los Angeles Mountain Park Co., and the Bel-Air Investment Co. 

Officers—Alphonzo E. Bell, Pres.; Claude Wayne, Sec. 


Address—Stone Canyon, Brentwood Heights, Santa Monica, Cal. 


BONDS. 


Alphonzo E. Bell Corporation Ist Mortgage 612% Sinking Fund Gold. 
2° Income Tax Paid by Company. 
Dated Nov. 1, 1927. Due Nov. 1, 1939. Callable on any interest date on 30 
days’ notice on or before Nov. 1, 1931 at 102; thereafter premium decreases 14 of 1% 
each elapsed year. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on 3,508.787 acres of the unimproved portion of the 
above described Bel-Air tract; also a First Lien on the Company’s beneficial or payee’s 
interest, in a Subdivision Trust covering the undeeded portion of the developed sec- 
tion of Bel-Air tract, which comprises balances due on individual sales contracts, 
first trust deeds, approved bonds, and cash, also unsold lots. 


The Deed of Trust under which these bonds are issued provides special conditions 
and restrictions applicable to the Subdivision Trust, minimum prices for releasing 
mortgaged properties and other conditions therefor, and the payment of all funds 
seccived from releases into Sinking Fund. 


All sales contracts on proper Gee directly mortgaged will be assigned to and 
deposited with the Trustee. Principal payments received thereon in an amount 
equal to the release price of the property sold will be deposited in the Sinking Fund. 


Sinking Fund—Sufficient sums to retire the following minimum amounts of bonds, 
on or before each Nov. 1 of the years indicated: $50,000, 1928; $100,000, 1929-1930; 
$150,000, 1931; $200,000, 1932; $250,000, 1933-1938; $900,000, 1939. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 3, 1928. 0000. t ett ceneeees $3,000,000 


AMERICAN BUILDING CORPORATION. 
Officers—James P. Gleason, Pres. 
Address—American Bank Bldg., Seattle, Wash. 
BONDS. 


American Building Corporation Ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


ALPHONZO E. BELL CORPORATION 1ST MTGE. 612% GOLD 
BONDS 1939 


, 
LOS ANGELES Merl? el vy { Thomas PASADENA 
LONG BEACH DOW seventh serect | (| | Prriesty 3905: tos Aafien SANTA BARBARA 
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Dated Nov. 1,1927. Due Nov.1,1937. Callable on any interest date on 60 days 
notice at 101. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the 8S. E. cor. of Madison St. and 
Second Ave., 108 ft. by 60 ft., Seattle, Wash., and a 12-storv reinforced concrete, 
Class ‘‘A’’ bank and office building thereon, known as the American Bank Building, 
the ground floor and basement of which are leased to the American Exchange Bank. 

Sinking Fund—Equal monthly payments sufficient to pay semi-annual interest, 
and retire $114,000 principal by maturity. 

Interest and sinking fund payments are to be made by the Company monthly to 
the American Exchange Bank as Sinking Fund Agent, who remits to Trustee for semi- 
annual interest and bond retirements. 

Trustee—First National Bank, Seattle, Wash. 

Outstanding and Authorized, Jan. 2, 1928.00.00... ee eT a $500 ,000 


AMERICAN FACTORS, LIMITED. 


Organized under the laws of the Territory of Hawaii, Aug. 20, 1918, to acquire the 
business of H. Hackfeld & Co., established in 1849. Operates 10 sugar plantations, 
which in 1925 produced 216,229 tons of cane sugar; in 1926, 213,408 tons, and in 1927, 
245,384 tons. Engages in wholesale merchandise business throughout the islands 
carries on a material and supply business for the plantations and handles a general 
insurance business. 

Officers—Allen W. T. Bottomley, Pres.; C. R. Hemenway, Ist Vice-Pres.; F. C. 
Atherton, 2nd Vice-Pres.; William Searby, 3rd Vice-Pres.; S. M. Lowrey, Treas.; 
G. P. Wilcox, Sec. 

Directors—George Sherman, Chairman; F. C. Atherton, Allen W. T. Bottomley, 
W. F. Dillingham, J. M. Dowsett, C. R. Hemenway, F. J. Lowrey, S. M. Lowrey, 
William Searby, Richard H. Trent, G. P. Wilcox. 

Head Office—Honolulu, T. H. 

San Francisco Office—Matson Bldg. 

Annual meeting in March. 

Capital. Authorized. Outstanding. 
SHWRS. S20 kia cece ene tae a eevee i eee eee. $10,000,000 $10,000,000 

On Aug. 16, 1927, authorized capital was increased from $6,000,000 of Sa 
value shares, to $10,000,000, of $20 par value shares by transferring $3,000,000 paid-in 
surplus and $1,000,000 from undivided profits to capital stock account. 

Dividends—Monthly, on the 10th, $1.80 per share per annum, from Sept. 10, 1927. 
Previously, 19¢ monthly, from Jan. 1, 1924, to Aug. 10, 1927. 

Extra Dividends—1% , Oct. 10, Nov. 10, Dec. 10, 1924: 2%, Mar. 10, 1926, Aug. 
10, 1927. 

Paid a total of 1013%%, 1921; 9%, 1922; 12%, 1923; 15%, 1924; 12%, 1925; 14%. 
1926; 10% to and including Aug. and 3°, during last 4 months, 1927. 

Stock Dividend—6623% paid to holders of record Aug. 15, 1927. 

Earnings— Year ended Dec. 31. 


Op. Exp., 

Gross. Taxes, etc. Net. Interest. Dividends. Balance. 
1922. ..............$1,377,047 = $590,734 -8)-—-786,313 = $201,916 $540,000 $ 44,397 
1923. 0... 2,014,107 681,008 1,333,099 190,213 720,000 422,886 
VODA ico ienindin 2,241,670 724,405 1,517,265 141,155 900,000 476,110 
DO25 5 2 Gehnce ns, 2,113,829 648,772 1,465,057 102,924 720,000 642,133 
1926.00... .... 1,891,427 625,807 1,265,620 93 ,314 840,000 332,306 
1 ere Sed ies 2,360,085 680,156 1,679,929 78,189 900,000 701,740 


BALANCE SHEET, DEC. 31. 
Audit by Young, Lamberton & Pearson, 


Assets. 1926. 1927. 
Property and Equipment (less Depreciation)... 000.0.......% 991,552 $ 956,656 
Investments... i ct 7,243,796 7,227,018 
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1926. 1927. 
Cash and Short Term Securities.....0000000000000000cc tte $ 3,104,040 § 2,480,473 
Accounts and Notes Receivable 00.00.0000. tcteenees 4,021,478 3,774,353 
Merchandise Inventories........000..00.00000c cect tect tteeteeee 2,394 223 2,431,448 
Deferred tems isssee ilies woke eae: Oe ates adeates hase 278,559 249,420 
Total Assets............, ee Te ET ter en eee ery $18,033,648 $17,119,368 
Liabilities. 

Capital (60,000, $100 shares, 1926; 500,000 $20 shares, 1927)...$ 6,000,000 $10,000,000 
lst Mortgage 7% IONS 53a cosntaiaicije sae ema 1, 200 000 Saitek teins cad 
Accounts Payables avin diwoed eaeli tern ncnecta Maries ert ieee ae 2, "429, 032 1,972,488 
Accrued Sundry AcCounts..........0000ccccccccscccccescessessesscetvesseeesetensees Sede 69, 472 95,791 
Accrued Taxes (Estimated) .o...0000 00 cocecccccceeeccecteterrstevnteens 175,000 189,205 
PROBOF VEcACC OUR Bic 52e  sicsen ee de teesdaas tus none parma ucda dues Sac 604,242 604,242 
Pid, OUTS 8 ict ots case a ut aiden Raunt asibnn 3,000,000 ou... 
Undivided Profits....00.0.00ccccccicececccccececescttteeesseeteeeceveteesnescas 4,555,902 4,257,642 
_ Total Liabilities..........0........... ARS ee enone nen, $18,033,648 $17,119,368 


AMERICAN TOLL-BRIDGE COMPANY. 


2,322,000 shares, or 50% of the Company’s capital stock, was put in escrow for 
the account of American Toll-Bridge Company of California, a Delaware corporation, 
and said stock is subject to release under certain restrictions. 


al panes under the laws of Delaware May 28, 1923, for the purpose of const ruct- 
ing and operating a toll bridge across the San Joaquin River near Antioch, and a toll 
beige across Carquinez Straits in Upper San Francisco Bay, Cal. 


The Company finished construction of the Antioch Bridge in Dec., 1925. This 
bridge was constructed and is being operated under a franchise granted to Delta 
Bridge Corporation by the Board of Supsrvingre of Contra Costa Co. on June 4, 1923. 
It is of the causeway type, 4,627 ft. in length, built of concrete and steel with 2 major 
steel spans in midstream, one of which is a lift span, with roadway 21 ft. wide. The 
bridge extends from a point about 3 miles east of Antioch to Sherman Island in Sac- 
ramento Co. and replaced the Lauritzen Ferry. 


The Carquinez Bridge was constructed by the Company as successor in interest 
and assign of Rodeo-V rallejo Ferry Company under a franchise granted to the ferry 
company by the Board of Supervisors of Contra Costa Co. on Feb. 5, 1923, and is 
of the cantilever type, of steel superstructure on concrete piers, 4,482 ‘ft. in ‘length, 
with 2 major spans of 1,100 ft. each, and roadway 30 ft. between curbs with 2 4-ft. 
walk ways. It was completed and opened for traffic on May 21, 1927. Provision has 
been made for widening the roadway to 40 ft. and the construction of interurban 
tracks. The bridge extends over the approximate site of the Rodeo-Vallejo Ferry 
crossing from Valona, Contra Costa Co., to Morrow Cove, Solano Co. This bridge 
supersedes Rodeo-Vallejo Ferry Company. 

The Company owns all the issued and outstanding shares of stock, except direc- 
tors’ qualifying shares, of Rodeo-Vallejo Ferry Company, owning floating equipment, 
wharves, terminals and other assets. 


Officers—Oscar H. Klatt, Pres.; George J. Calder, Vice-Pres. and Chief Engineer; 
J. T. Whitmire, Sec. & Treas.; A. P. Hen rickson, Compt. 

Directors—George J. Calder, Charles G. Clyne, Thomas B. Eastland, Oscar H. 
Klatt, Frank D. Madison, E. M. Mills, Dudley D. Sales, Roy L. Shurtliff, Nion R. 
Tucker. 

Head Office—525 Market St., San Francisco. 

Annual meeting—3rd Fri. in April. 

Capital. Authorized. Outstanding. 
Shares, Sb..cccccccccccccssces. sessssttsstessecste ete vce caves cunts suena $5,000,000  *$3,742,038 


*As of Jan. 15, 1928, does not include 1,250,000 shares held in escrow for con- 
version of 2nd Mortgage bonds and 7,962 shares treasury stock; includes 2,322,000 
shares held in escrow for the account of American Toll- Bridge Company of California. 
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Consolidated Earnings— Yeur ended Dec. 31. 


Op. Exp., Interest. Balance 

Miscel. & Bond (Before 

Gross. ‘Taxes. Net. Disc. Depr.) 

1927.0 ee $933,205 $339,831 $593 434 $349,444 $243,990 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1927. 
American Toll Bridge Company. 
Rodeo Vallejo Ferry Company. 


Assets. 

Carquinez and Antioch Bridges... ee ltnsttye sap honcebeeaciie $ 8,895,702 
Ferries, Real Estate & Other Property 0 00) eee es =, 614,968 
FAN CINISO8 i Geoodecces catered pent Gs acmewne Sek Maori hdte ok cele eR, a Sy aad le 1 
Current Funds... 0.0. | ase Ake SS, Sues heh ne, Seas aes ck” Sata tee Paks 141 ,446 
Aceounts and Subscriptions Receivable 000000 0 eee 24,991 
Notes Receivable... thine vogpsapedas deer vedeaeasve ies <i Sescoak 6,500 
Unadjusted Debits... i, Cathe tee, Si Ge BG Adee etl Ale pine otpBtaaatisleh Aten wid ate sen gaa 1,904,230 

Total Assets -_ : $12,587,838 

Liabilities. 

Capital Stock... by oo dates Ni aad "ns Serena ene aetimeas eG ges secs: teen an alent ats $ 4,165,110 
First Mortgage 7“, Bonds. 0 0 eee ~=64,500,000 
Second Mortguge 8¢¢ Bonds... ee ee =2,000,000 
Notes Pavable.. cia uc. & Nemes Beg moles eas aod 82,500 
Accounts Pavible... ¢- sa 2 w. fein us ae ee Sek hi Le ee eke 20,691 
Accrued Interest—Funded Debt... 0 0 0 ee ee =~ «18,750 
Lad justed:Credis: 3.2 Deus x A Beek toad or Beste Gartnst dedakeden 22,104 
Reserves for 7 ease aca Nim eaablaae -weulias aieals wit Seemann Rosin we pasate Ge, OSLO 
SUPDIS CAPITALS guchi cendnklutesdudueluebes bmumbcten’ ind depcla Ges uloadin de wie veh absent 1 ,369 236 
Surplus—Earned (Deduct) 000 tt 44 807 

Total Liabilities... 0 00. ........ sista seehsRipitas hboichcnae ie eaeteiseee Aye LOOT ooo 


BONDS. 

American Toll-Bridge Company 1st Mortgage 7% 20-Year Sinking Fund Gold. 

2°00 Income Tax Paid by Company. 

Dated Apr. 1, 1925. Due Apr. 1, 1945. Cuallable on any interest date on 40 days’ 
notice on or before Oct. 1, 1927, at 105; thereafter at a premium decreasing 14 of 1% 
each year to and including Oct. 1, 1931; thereafter at 102! 2. 

Interest—Apr.-Oct 1, at office of Trustee, or Guaranty Trust Co., New York. 

Secured by a First Mortgage on the bridges built, appurtenant lands, franchises 
and other properties of the Company now owned or hereafter acquired; also by deposit 
of all stock, except directors’ qualifving shares, of Rodeo-Vallejo Ferry Company 
consisting of 2,000 shares of preferred stock, par value $100 and 2,995 shares of com- 
mon stock, par value $100. 

Sinking Fund—On or before Mar. 1 each year, in eash or bonds minimum of, 
$150,000, 1929; $175,000, 1930; $200,000, 1931; $225,000, 1982; $250,000, 1933; $275,000, 
1434-1038; thereafter $150,000 each succeeding vear Sinking Fund to be pe from 
net earnings, as defined, and is cumulative. Failure to meet eae resulting from 
insufficient earnings does not constitute a default, unless the lack of net earnings 
result from increased costs above certain defined averages. In addition to above 
minimum annual payments, the surplus of net earnings, after providing for interest 
and all sinking fund payments on the Company's 2nd Mortgage bonds and dividends 
at the rate of 160¢ per annum on the par value of outstanding stock, entitled to receive 


| AMERICAN TOLL BRIDGE CO. First Mige. 7% and Second Mtge. 854 Convo. Bonds 


“umes” BOND & GOODWIN & TUCKER —o 


ENCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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dividends, and after providing for a net. working capital of $100,000, shall be paid 
into this Sinking Fund for the retirement of bonds outstanding hereunder. Bonds 
to be called by lot for Sinking Fund. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Jan. 15, 1928.0... ignite ai toents aneRas oe adele etna o $4,500,000 
*Unissued..........0.0c0 ce Sat tee seat tye a enerata al ak nl Plyl saetnth har ete eNO tag da pe 250,000 
BUENO eal 8 Facto ledid a etch sain salle agree Salsa inlet ty S Dh. Ast lie talents $4,750,000 


*C'an be issued only for purpose of completing Carquinez Bridge, if necessary 


American Toll-Bridge Company 2nd Mortgage 8% Convertible 
20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1925. Due Apr. 1, 1945. Callable on any interest date on 40 days’ 
notice at 105. 


Interest—Apr.-Oct. 1, at office of Trustee, or Guaranty Trust Co., New York. 


Secured by a Second Mortgage on Company’s properties now owned or here- 
after acquired. 


Convertible into common stock of the Company at. any time up to Oct. 1, 1927, 
at $1.80 per share; thereafter and up tc Oct. 1, 1928, at $2.00; thereafter and up to Oct. 
1, 1930, at $2.25; thereafter and up to Oct. 1, 1932, at $2.50; thereafter and up to Oct. 1, 
1934, at $2.75; thereafter at $3.00. 

Sinking Fund—On or hefore Mar. 1 each vear, in cash or bonds a minimum of, 
$100,000, 1929-1931; $150,000, 1932-1934; $200,000, 1935-1938; thereafter $100,000 each 
succeeding vear. Sinking Fund to be paid from net carnings, as defined, and is cumu- 
lative. Failure to meet payments resulting from insufficient earnings does not. con- 
stitute a default, unless the lack of net earnings results from increased costs above 
certain defined averages. In addition to above minimum annual payments, after all 
of the Ist Mortgage bonds shall have been retired the surplus of net earnings, after 
providing for dividends at the rate of 16°¢ per annum on the par value of outstanding 
stock, entitled to receive dividends and for a net working capital of $100,000, shall 
be paid into this Sinking Fund for the retirement of bonds outstanding hereunder. 
Bonds to be called by lot for Sinking Fund. 

Trustee—American Trust Company, San Francisco, 


Outstanding and Authorized, Jan. 15, 1928..000000000000 ee aeons eae $2,000,000 


ANDERSON & MIDDLETON LUMBER COMPANY OF OREGON. 


Organized under the laws of Washington in 1923, for the purpose of buying and 
operating 2 sawmills at Cottage Grove, Ore., and The Oregon Pacific and Eastern 
Railway Company. The Company owns in fee 2,643 acres of yellow fir timber land 
and owns the timber on 1,175.98 acres of land located in Lane Co., Ore. In addition 
has under contract 1,783.82 acres of contiguous timber, and a contract of purchase 
and sale with U.S. Dept. of Agr. Forestry Service covering 5,900 acres of land in 
the Umpqua National Forest adjoining the Company's holdings. The timber on the 
Forest Reserve tract must be cut by Nov. 30, 1935. Owns and operates 2 mills in 
Cottage Grove, Ore., with a capacity of 210,000 ft. of lumber per 8 hour shift. Owns 
all stock and bonds of Oregon, Pacific and Eastern Railway Co. operating approxi- 
mately 20 miles of main lines and 9 miles of spurs and side tracks. 

Officers—S. M. Anderson, Pres.; W. H. Abel, Vice-Pres.; G. E. Anderson, Sec.; 
H. N. Anderson, Jr., Treas. 

Directors—W. H. Abel, G. E. Anderson, Henry N. Anderson, H. N. Anderson, Jr., 
S.M. Anderson, A. W. Middleton. 

Head Office—Cottage Grove, Ore. 

Capital. Authorized, Outstanding. 
Shares $100....0.00000000000 2000 0. ee ee. $1,400,000 $1,141,000 

Dividends—None. 
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BONDS. 


Anderson & Middleton Lumber Company of Oregon Ist Mortgage and Collateral Trust 
612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1925. Due June 1, 1937. Callable on any interest date on 30 days’ 
notice at par plus 14 of 1% for each year or part thereof of unexpired term, but at not 
over 10214. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on sawmills and timber owned in fee. Additionally 
secured by deposit and assignment to Trustee of all timber contracts; also by deposit 
with the Trustee of $330,000 First Mortgage bonds and stock (20,020 shares), except 
directors’ qualifying shares, of The Oregon, Pacific and Eastern Railway Company. 

Sinking Fund—$3.00 per thousand ft. for all timber owned in fee; $1.00 per thousand 
ft. for all contract timber; 50c per thousand ft. for all logs hauled over the Oregon, 
Pacific and Eastern Railway and 50c per thousand ft. for all logs milled by the Com- 
pany’s mills other than logs from the Company’s fee or contract timber. 

Trustee—Portland Trust and Savings Bank, Portland, Ore. 


Outstanding, as of Jan. 2, 1928.20.00. ee ee ree: $ 631,000 
RGU case toss teeuseeasl Rae cioner css peudutuens Dialga eb a tchebesaSed Se ee 69,000 
tUnissued.......0. ee. nr ee oe eee ee eer 300,000 

PANU LA UE) aE 121 5 eens NO amet renee ae ee an ne OM re $1,000,000 


tMay be issued for the purpose of providing funds to apply on the purchase price 
of additional timber or timber lands, up to but not exceeding 60% of the value of such 
timber or timber lands. 


THE ANNANDALE CORPORATION. 


Organized under the laws of Cal., July 27, 1925. Owns approx. 133 acres of land 
within the city limits of Pasadena, Cal., having about 9,000 ft. frontage on the west 
side of the Arroyo Seco, extending from a point a short distance north of Colorado St., 
to the westerly limits of the City, which is being improved as a residential subdivision. 
As of Mar. 2, 1928, approx. 35 acres sold; approx. $150,000 due Company on sales 
contracts. 

Officers—Guy M. Rush, Pres.; Kenyon F. Lee, Vice-Pres.; Geo. A. Orloff, Sec.; 
W. W. Mines, Treas. 


Directors—Allen T. Archer, Kenyon F. Lee, W. W. Mines, George A. Orloff, 
Guy M. Rush, W. P. Story, Brian K. Welch. 


Head Office—320 Story Bldg., Los Angeles. 
Annual meeting—Ist Tues. after Ist Mon. in Jan. 


Capital. Authorized. Outstanding. 
Shares $100.........cccccccccccccsssssesseces cess vessesesaneeneteessatecestes srvstee veesasveee $420,000 $420,000 
Dividends—None. 
BONDS. 


The Annandale Corporation Ist Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1925. Due Sept.1, 1935. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on above property and by deposits and assignment. 
of sales contracts with and to Trustee. Unconditionally guaranteed, both principal 
and interest, ratably and severally by the following, who are the owners of all the 
outstanding stock of the Company: F. W. Braun, W. W. Mines, M. H. Pehr, E. R. 
Kibler, Horace N. Taylor, W. P. Story, John Powers, Kenyon F. Lee, G. M. Rush, 
Guy Cochran, A. C. Robbins, N. W. Goodman, Brian K. Welch, Allen T. Archer, 
Chas. 8S. Tilton, Geo. A. Orloff, Samuel G. Gant. 


Sinking Fund—All sums derived from the sale of land (after deducting 25% for 
sales expense) to be made to the Trustee. One-half of this sum is for the immediate 
retirement of bonds according to a schedule of minimum sales and release prices on 
file with the Trustee while the remaining one-half can be expended only for additional 
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improvement of the mortgaged property according to an improvement plan. The 
Soman will be entitled to receive the latter one-half only after it has completed 
this work. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding (Mare, 2, 1928 sacs cect ca ete sstsscscscit tis tx ied) od pontatenwateattssechdesndexeaneaonetoncness $289,000 
b 58 | 20 RRR meee ae ce re ee eae en ee Cee IO eT Ear nie Pee TCeE UNIT Re” ere .. 61,000 
PUG NOP Cnc esse Ss a acne einai tdnntu categ ee ak caidea lees Ron cas ese eaeone $850,000 


ARCADE BUILDING & REALTY COMPANY. 


Organized under the laws of Washington, Feb. 20, 1906. Owns a 99-year lease, 
expiring in 2004, on the entire city block, 360 ft. by 235 ft., known as Arcade Square, 
bounded by First and Second Aves. and Union and University Sts.; a lease expiring 
in 2005 on a 40 ft. frontage by 111 ft. directly across cn First Ave. running to Post St. 
known as Hotel New Vendome and a traffic tunnel, 12 ft. by 17 ft., under First Ave. 
connecting the two properties, Seattle, Wash. The south half of Arcade Square is 
improved with a 4 and 7-story store and office building. On the north half of Arcade 
Square, the Company has erected a modern, reinforced concrete 6 and 7-story store 
building, with full basement and a subbasement connecting with the traffic tunnel, 
leased to Rhodes Department Store. 

Officers—David Whitcomb, Pres. & Treas ; H. E. Whitcomb, Vice-Pres.; Albert 
H. Beebe, Sec. & Asst. Treas. 


Directors—Albert H. Beebe, David Whitcomb, H. E. Whitcomb. 

Head Office—Arcade Bldg., Seattle, Wash. 

Capital. Authorized. Outstanding. 
UAT LOU pes ci8 the coher caches aia aie ta ees cet aaa $1,000,000 $1,000,000 

Dividends—Paid monthly. 

BONDS. 
Arcade Building & Realty Company Ist Mortgage Leasehold 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1928. Due Jan. 1, 1948. Callable on any interest date on 20 days’ 
notice on or before Jan. 1, 1933 at 103; thereafter on or before Jan. 1, 1938 at 102; 
thereafter on or before Jan. 1, 1943 at 101; thereafter at 100. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on the Company’s leasehold interest in and improve- 
ments on Arcade Square and the Hotel New Vendome property, traffic tunnel and all 
sub-leases. 
one Fund—Commencing, $35,000 on July 1, 1931, and semi-annually there- 

ter. 

Trustee—The Bank of Califcrnia, N. A., Seattle, Wash. 


Outstanding, Jai. 2; 1928 sic geistahonsutucaninsarclnnaatvom nena tendeuscawaee $2,000,000 
PS ATSB Gps rassecni dayne ea late yet oars ashen De tated aun ape saugned Niuscnud Oy amacinnendeeipidcleninytee 1,000, 
PUTO PIZO Cs coytes rcett need tease arate aaa casas honda auras a damuettonmanates $3,000,000 


*Additional bonds, identical with the present issue, may be issued with the 
approval of the Bankers to pay not more than 60% of the cost of a new building or 
improvements on the Arcade Square tract; provided (a) that net earnings from exist- 
ing buildings plus net earnings to be derived from new construction shall be equal to 
at least two times the interest requirements of bonds outstanding and those to be 
issued; (b) that 40% of the proposed cost shall be actually expended by the Company 
before the proceeds of additional bonds become available; (c) that construction shall 
be in eharge of an architect satisfactory to the Bankers; (d) that the building or 
improvements shall be completed, fully paid for and free and clear of any prior liens. 


ARMOUR AND COMPANY 


Organized under the laws of Illinois, Apr. 7, 1900, as a holding and operating com- 
pany, succeeding to the business of partnerships bearing the same family name and 
dating back to 1863. The Company and its subsidiaries own and operate 28 packing 
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houses, and auxiliary cold storage plants, 500 distributing branches, 46 auxiliary 
plants, 29 fertilizer works, distributing facilities and refrigerator and tank cars in 
all (48) states in the U. S., also operates 6 packing houses in South America. Armour 
and Company of Delaware, all stock of which, except directors’ qualifying shares 
and the Preferred Stock is owned by Armour and Company (of Illinois), owns the 
capital stocks, except directors’ qualifying shares of the following: Fowler Packing 
Co.; Anglo-American Provision Co.; Armour Fertilizer Works; Hammond Packin 

Co.; The North American Provision Company, Common Stock and $1,400,000 o 

the Preferred Stock cutstanding; Compania Armour de Cuba; East St. Louis Cot- 
ton Oil Co.; New York Butchers Dressed Meat Co.; Compania Financiera e Indus- 
trial (of Uruguay) through which it controls Frigorifico Armour de La Plata (of 
eh pr ,» Compania Armour de Brazil and Compania Armour de Rio Grande de 
Sul (of Brazil). Armour & Co. of Delaware also owns 100°%% of the Lookout Oil & 
Refining Company. During 1924 exchanged with the stockholders of Armour Leather 
Co. 1 share of Armour & Co. (of Illinois) Preferred Stock for each share of Armour 
Leather Co. Preferred Stock held. In July, 1926, Armour Leather Co., consolidated 
with one of its principal subsidiaries, Sylva Tanning Co., to form a new corporation, 
J. K. Mosser Leather Corp. 

Acquired in 1923, through The Ncerth American Provision Company, the business 
and properties of Morris & Co. 

Officers—F. Edson White, Pres.; Philip D. Armour, Ist Vice-Pres.; Arthur 
Meeker, A. Watson Armour, Frank W. Waddell, Charles H. MacDowell, Frederick 
W. Ellis, Herbert S. Johnson, George M. Willets, T. George Lee, Warren W. Shoe- 
maker, Lester Armour, Vice-Pres.; William P. Hemphill, ice-Pres. & Sec.; Henry 
C. Carlson, Vice-Pres.; Philip L. Reed, Treas.; Edward L. Lalumier, Compt.; Charles 
E. Hazard, Louis E. McCauley, Herbert G. Black, Asst. Treas.; Warren H. Sapp, 
Gen’] Aud. & Asst. Sec.; Albert H. Willett, John A. Brown, Asst. Sec. 


Finance Committee—Samuel McRoberts, Chmn., Philip D. Armour, Arthur Rey- 
nolds, F. Edson White, Albert H. Wiggin, William P. Hemphill, Sec. 

Directors—A. Watson Armour, Laurance H. Armour, Lester Armour, Philip D. 
Armour, Sewell L. Avery, Henry W. Boyd, Charles F. Curtiss, James H. Douglas, 
Bernard A. Eckhart, Charles J. Faulkner, Jr., Robert P. Lamont, Charles H. Mac- 
Dowell, Samuel McRoberts, Arthur Meeker, Nelson Morris, John S. Pillsbury, Philip 
L. Reed, Arthur Reynolds, Harvey J. Sconce, F. Edson White, Albert H. Wiggin. 

Head Office—Union Stock Yards, Chicago, III. 

San Francisco Ofice—Armour & Co., Battery & Unicn Sts. 

Transfer Office—Class ‘‘A’’ & ‘‘B’’ Voting Trust Certificates—Anglo & London 
Paris National Bank, San Francisco; Armour & Co., 208 So. LaSalle St., Chicago; 
Chatham Phenix National Bank & Trust Co., New York. 

Annual meeting—4th Fri. in Jan. 


Capital. (As of Oct. 29, 1927.) Authorized. Outstanding. 
Preferred Guaranteed 7% Cum. of Subsidiaries...000.000000.00000.0 ees 171,518,200 
Preferred 7%, Cum, $100.00... cette tect eeeees $100,000,000 59,298,400 
*Common, Class “A,” $25.00... cece cesetseseneeessttseseeanens 50,000,000 50,000,000 
*Common, Class “'B,’? $25...........cceccccccsseceeeeseeecesseesseescseneeeeneaes 50,000,000 50,000,000 


3 3 

{Preferred stock of Armour & Co. (of Delaware) outstanding $62,918,200, uncon- 
ditionally guaranteed as to dividends sinking fund installments thereon, and that the 
holders thereof will receive $110 per share and accrued dividends upon either volun- 
tary or involuntary liquidation by Armour & Co. (of Illinois). The Company (Ar- 
mour & Co. of Illinois) also guarantees $8,600,000 of the Preferred Stock of The North 
American Provision Co. in addition to amount owned. 

*Voting Trust—1,271,681 shares of Class ‘‘A’’ Common and 1,499,178 shares of 
Class ‘‘B’’ Common are held under a voting trust to Messrs. Samuel McRoberts, 
Arthur Reynolds, Albert H. Wiggin as trustees. At the present time (Jan. 15, 1928) 
there is authorized for trading Voting Trust Certificates representing 1,250,000 shares 
Class ‘‘A’’ and 1,400,000 shares Class ‘‘B.’’ There are 1,271,681 Class ‘‘A’’ and 
1,499,178 Class up? oe. Trust Certificates outstanding. Par value $25. 

The voting trust certificates are issued under a Voting Trust Agreement dated 
Dec. 21, 1922 as modified and supplemented by an agreement dated Feb. 16, 1925. 
Said certificates are issued by the Voting Trustees acting by Continental National 
Bank and Trust Co. of Chicago, their agent, said Voting Trust Agreement of Dec. 21 
1922, having been originally created for the benefit and protection of the holders of all 
of the securities of the Company and its subsidiary companies and in order to carry 
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out and constitute the purposes and intents of a plan providing for the then pending 
refinancing of the Company. The agreement of Feb. 16, 1925 provides in part that, 
unless sooner terminated as prcvided, the voting trust shall continue in force until, 
and shall cease and determine on, Feb. 16, 1930, and further that prior to the termi- 
nation of the Voting Trust registered hclders of voting trust certificates shall be en- 
titled to receive payments equal to the dividends, if any, received by the Voting Trus- 
tees upon a like nurpber of shares of Common Stock balled for by such voting trust cer- 
tificates; such dividends if received in Common Stock of the Company, however, to 
be payable in voting trust certificates for such Common Stock. 


Capital Changes—At date of organization, $20,000,000 authcrized, shares $100; 
On Oct.18, 1916 increased to $100,000,000 shares $100; on July 17, 1918 increased to 
$210,000,000 ccnsisting of $60,000,000 Preferred Stock, shares $100, and $150,000,000 
Common Stock, shares $100; on Aug. 3, 1920 increased to $400,000,000 consisting of 
$100,000,000 Preferred Stock, shares $100, and $150,000,000 Class ‘‘A’’ Common Stock, 
shares $25, and $150,000,000 Class ‘‘B’’ Common Stock, shares $25 (the new Common 
shares of $25 par value being issued par for par for the $100 par value shares then 
cutstanding in the amount of $100,000,000); on Mar. 30, 1925 the Common Stock was 
decreased to $100,000,000 consisting of $50,000,000 Class ‘‘A’? Common, shares $25, 
and $50,000,000 Class ‘‘B’’ Common, shares $25. 

_ as Stock Listed on the New York Stock Exchange and the Chicago Stock 
change. 

Class “A” and “‘B” Vc ting Trust Certificates listed on the New York Stock Ex- 
change, the Chicago Stock Exchange and the San Francisco Stock Exchange. 

Preferred Stock Provisions—Preferred stcck is preferred over both classes of 
common as to dividends and assets. Has equal voting rights with common stcck 
and is callable at 115. 

_Common Stock Provisions—The stock is ncn-assessable. Both classes have equal 
voting rights with cach other and with preferred. Class ‘‘A’’ is preferred ar to divi- 
dends over Class ‘B’’ 8(% annually and shares equally with ‘“B’ after both classes 
receive 8% annually. Both classes share equally in distribution of assets. There 
is no stockholders’ liability. 

Dividends— Preferred, Quarterly, 7°¢ per annum, since Oct. 1, 1918. 

Commen, Class “A,’’? None since Apr. 1, 1926. Quarterly, 50 cents per share, 
from Jan. 1, 1925 ta Apr. 1, 1926. 

Class “B,’’ none. 

Dividends paid on common: 1927, none; 1926, $2,000,000; 1925, $4,000,000; 1924, 
none; 1923, none; 1910 to 1921 inclusive, $2,000,000 each year; 1901, $1,000,000. 

Stock Dividends—Oct. 29, 1916, $80,000,000. Extra cash dividends—None. 

§Consolidated Income—Year ended Dec. 27 or 29. 


Income. Depr. Net. Interest. Balance. 
||! 2 Ae ee $38 583,217 $7,971,703 $30,611,513 $14,920,256 $15,691,258 
O24 occ tind Gaans 40,167,496 9,064,575 31,102,921 12,793,183 18,309,738 
**1925...... ... 36,213,922 9,197,017 27,016,905 12,565,096 14,451,809 
*1926............. 25,890,166 7,956,281 17,933,885 9,785,315 8,148,570 
| 4 eee ore 20,373,664 8,554,749 11,818,915 11,280,740 538,175 


; *10 months including Oct. 30, 1926. ftYear ended Oct. 29, 1927. **Year ended 
an. 2. 

§$Includes Armour and Co. (FfI.), Armour & Co. (Del.), The North American 
Provision Co. and subsidiaries. 


BONDS. 


Armour and Company (Ill.) Real Estate 1st Mortgage 414% 30-Year Gold, 
2° Income Tax Paid by Company. 

Dated June 1, 1909. Due June 1, 1939. Callable on any interest. date on 12 weeks’ 
es since Dec. 1, 1914, in amounts not less than 10°% of the total outstanding, at 

, Qe 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on packing houses, real estute, etc., in Chicago, 
Ill., Kansas City, Mo., South Omaha, Neb., East St. Louis, I]., Sioux City, Ia., 
Fort Worth, Tex., Minneapolis, Minn., and on warehouses located in Kings Cv., 
New York, and New York City. Further secured by pledge of the entire authorized 
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amounts, viz., $13,928,468 Armour & Co. (New Jersey) Ist Mortgage 5’s due 1939 
and $1,664,099 Frank E. White lst Mortgage 5’s due 1939, constituting a first lien on 
additional real estate or leasehcld interests and branch houses, warehouses, sales- 
rooms, railroad terminals, etc., located in 39 states. No mortgage may be placed 
upon refrigerator cars or other rolling stock now owned or upon property substituted 
therefor. Company agrees to maintain aggregate unincumbered quick assets for 
itself and subsidiaries in excess of their aggregate debts and that no dividends shall 
be paid except from earnings subsequent to the year ended Oct. 24, 1908. 


Trustee—Farmers Loan and Trust Co., New York. 
Outstanding and Authorized, Oct. 29, 1927.00.00... cette rs esestenetees $50,000,000 
Listed on the New York Stock Exchange. 


Armour and Company of Delaware aa obtain 94 20-year, 514% Guaranteed Gold Bonds, 
ries ‘‘A. 


2% Income Tax Paid by Company. 


Dated Jan. 1, 1923. Due Jan. 1, 1943. Callable on any interest date on 60 days’ 
notice at 105. 


Interest—Jan.-July 1, at offices of Trustees. 


Secured by the pledge of First abe ol bonds or obligations of subsidiaries, 
ve First Mortgage upon entire property of Company including lands, buildings, ma- 
chinery, fixed equipment and properties appurtenant thereto. 

Guaranteed principal and interest, by endorsement by Armour and Ce. (IIl.). 


Trustees—Continental National Bank and Trust Cempany, Chicago, IIl., and 
Chase National Bank, New York. 


*Outstanding, Oct. 29, 1927.00.00... ccc cette eects cetevetecntteetesetees $60 
Authorized ..0.0000000cccc cee eeneeee no Sustitas Elen ctl ecic cent ee Sis Meiners 6 ee Open. 


*Additional bends may be issued in any series, bearing such dates, rates of in- 
terest, redemption rates, maturities and other provisions as may be determined by 


the Board of Directors at time of issuance subject to certain restrictions as set forth 
in the Deed of Trust. 


Morris & Company Ist Mortgage Sinking Fund 414% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1909. Due July 1, 1939. Callable on 3 months’ notice at 103. 

Interest—Jan.July 1, at First National Bank, New York, or First Trust and 
Savings Bank, Chicago, I11. 

Secured by a First Mortgage on real estate, plants and fixed property at Chicago, 
East St. Louis, Kansas City, St. Joseph, Oklahoma City and Omaha. Company 
covenants not to place any mortgage on property not covered by this mortgage dur- 
ing the life of these bonds. Also agrees to maintain aggregate unincumbered quick 
assets at all times, equal to the amcunt of the bends outstanding. Assumed by The 
North American Provision Co. 


Sinking Fund— Deposit annually commencing July 1, 1910, cash cr cancelled bonds 
equal to 1.6% of bonds certified and delivered, on date of such deposit, notwithstand- 
ing that any such bonds may have been paid and cancelled. Such deposit to be not 
less than $200,000 per year. Bonds to be cancelled. | 


Trustees—First Trust and Savings Bank and E. K. Boisot of Chicago and Mer- 
cantile Trust Co., St. Louis, Mo. 


Outstanding, Oct. 29, 1927.00.00. ice cc cee e ete c crete ec ttentetteetscettienesseieeey $15,756,000 
UT Deco t ate tata tc incase a ats cea toast ine nip Tae ba mecledeet 5,794, 
MLNS 3 tots sie isis tee acsieshiu t odepederes netomat yor dd BOsenote yo haeeinee Ge olinaatetaonsn eae 3,450,000 
AMCNOPIZOC 25ers l ona Cosette DO aden Cateye emake acted al th ata it cat $25,000,000 

NOTES. 


Morris & Company, 712% 10- Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1920. Due Sept.1, 1930. Callable on any interest date on 65 days’ 
notice at 107 during first 3 years, 106 next 3 years, 105 next 2 years, 104 last 2 years. 


Interest—Mar.-Sept. 1, at office of Trustee and First National Bank, New York. 
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Direct obligation of the Company, not secured by mortgage. 
Assumed by The North American Provision Co. 


Sinking Fund—Sept.-Mar. 1 each year. From Sept., 1922, to and including Mar. 
1, 1928, $250,000 each. On the next 4 semi-annual dates $500,000 each. 


Trustee—Continental National Bank and Trust Company, Chicago, III. 


Outstanding, Oct. 29, 1927.00.00. cece cs ccseeescensecsesesesesensnavseseseseescseseersenes $12,250,000 
ROC RO GE 2 soe sg 2ys coer atrcel tae areit ence esscede apmne rents eae net nae areas een eas 2,750,000 
PU WOT ZO cso ch ccs Acisetocre sauna tuayoedansdre asa laaiaen tems o Aacus geste Ae $15,000,000 


ARROWHEAD LAKE COMPANY. 


Organized under the laws of Delaware, May 31, 1922, to take over and complete 
the development of the Arrowhead Lake properties as an irrigation, hydro-electric 
ower and subdivision project. Owns approximately 3,500 acres of timbered mountain 
ands, completely surrounding and taeludin Lake Arrowhead, located in the Angeles 
Forest Reserve on the north slope of the San Bernardino Mountains, some 20 miles 
north of San Bernardino, Cal. Company is subdividing and will sell land around the 
lake, developing water storage system in Lake Arrowhead to a capacity sufficient 
to irrigate 18,824 acres of land along the Mojave River and in conjunction therewith 
has installed a hydro-electric power plant of 260 K. W. capacity. 
Owns Arrowhead Utility Co. and Lake Arrowhead Hotel Co. 


Officers—J. B. Van Nuys, Pres.; Wm. H. Allen, Jr., Vice-Pres.; Harry Lee Martin, 
Sec.; Morgan Adams, Treas.; A. T. Anderson, Aud. 


Executive Committee—Morgan Adams, Wm. H. Allen, Jr., J. B. Van Nuys. 


Directors—Morgan Adams, Wm. H. Allen, Jr., Alfred Brant, O. P. Clark, Frank 
Gross, Harry Lee Martin, J. B. Van Nuys. 


General Office—Lake Arrowhead, Cal. 
Los Angeles Offce—1015 I. N. Van Nuys Bldg. 
Annual meeting—I1st Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.....00.00000000000 ec ceteeeeees $1,500,000 $1,500,000 
Common, MO par VAlUe...... cee cece ccc cece cccecetesctesceseesesneeseeeteiecn 20,000 shs. 17,500 shs. 


Preferred Stock Provisions—Callable on any dividend date at par on 30 coated 
notice. Has sole voting power. Dividends cumulative from dates of issue, namely, 
7,500 shares from June 24, 1922, 4,08714 shares from Oct. 1, 1925 and 3,412!4 shares 
from Dec. 1, 1926. Accumulated unpaid dividends amount to $23.76 per share. 
Dividends—None. 
BALANCE SHEET—DEC. 31. 


Assets. 1926. 1927, 
Lands, Equipment and Improvements..............00...0.00ccccetectee cere $1,352,125 $1,857,115 
Arrowhead Utility Co. Stock... ccc cece cee cceetteeettees 220,000 220,000 
Walter FBI US iiseccusl seri diciausines cscccumaieies oceeesui lsecactaceseutinee eos ats 210,000 210,000 
Lake Arrowhead Hotel Co. Stock... ccc cceccetecettteetse  tnsesseeeeses 95,300 
Trusts, T. I. & T. Co. (Lands and Improvements)........................ 316,034 378,766 
Real Estate Contracts....0...0ccccccccccccccssessecscneterscascesensceseeerecstcrsesteces 365 ,073 292,457 
Notes (Recel Vaile ici ssccise tee tieis ss ccadesciae douse dudesuconcteperniioattese teases 595 ,372 24,014 
Accounts Receivable... iicccccccccccceccecsceteecsecvesecseessseseevseevsseaavese 36,396 32,210 
CN eats tn yale ee ha acnaes Si ven anim nett giles owabali then abegnusers obi 2,439 *4 566 
Discount on Bonds and Bond Expense .......0.00.000.00.000000cccccceeee 66,883 61,319 
Real Estate Sales Expense... 0.00 ccc ccccccceccevsevetscseteesssecsenaes 13,074 6,743 
Miscellaneous Accounts (Bond Sinking Fund)....00000000.0. a. 4,084 32,500 

AGUA ANSSOL Scxstatdeseci tale poontesan vicina tioned ntoiesls $3,181,480 $3,205,858 

* Deduct. 

Liabilities. 

Capital Stock, Preferred... ee ttetetisteisieses- $1,500,000 $1,500,000 
Capital Stock, © Omi Olhiec ics ic denrcra Masato vin eiees oeateveskissumaaraceedis 200,000 200, 


$1,700,000 $1,700,000 
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1926. 1927. 
Less Discount on Capital Stock... pei meesechas $150,000 $150,000 
tLess Deficit to Dec. 31.00.0000 ee Shahin e ee 384 ,048 624.608 
INC EC Dit) ices hie chop alicia an lictinren potiadt ous tcneaeea tt LOO Ode $925 392 
First Mortgage Bonds... ee eee 1,448,000 1,467,000 
Real Estate Liabilities....0.00...... eer Men eT ere ene er we 192,481 167,829 
Accrued Liabilities....000..0000 000000... sp tbeclete «itt suas decee i teats - 8,447 8,412 
Notes and Accounts Payable... cc ees . 966,600 637 ,225 
Total Liabilities... fhe 8 pl tceed echt oeee Bice tate tee $3,181,480 $3,205,858 
tIncludes loss of $146,500, 1926; loss of $250,145, depreciation $64,048, 1927. 


BONDS. 
Arrowhead Lake Company Ist Mortgage. 
Dated June 1, 1922—Authorizing $2,000,000. 
Secured by a First Mort Ses on properties owned by Company, together with 


all improvements thereon and irrigation and power rights pertaining thereto. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


7% Series ‘‘A’’—Authorized and Issued, $600,000. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due serially, 1924-1935, June.1 each vear, $30,000, 1924-1934; 
$270,000, 1935. Callable on any interest date on 30 davs’ notice at a premium of !4 
of 1% for each year of unexpired term, not to exceed 3% 

Interest—June-Dec. 1, at office of Trustee. 


7% Series ‘‘B’’—Authorized and Issued, $300,000. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due serially, 1924-1935, June 1 each vear, $15,000, 1924-1934; 
$135,000, 1935. Callable on any interest date on 380 days’ notice at a premium of 4 
of 1% for each vear of unexpired term, not to execed 36. 

Interest—June-Dec. 1, at office of Trustee. 


7% Series ‘‘C’’—Authorized, $1,100,000; Issued, $822,000. 
25 Income Tax Paid by Company. 

Dated June 1, 1922. Due serially, 1927-1935, June 1 each year, $25,000, 1927-1934; 
$900,000, 1935. Callable on anv interest date on 30 days’ notice at a premium of 14 
of 1% for each year of unexpired term, not to exceed 3[%. 

Interest—June-Dec. 1, at office of Trustee. 

Bonds Authorized and Outstanding under Ist Mortgage. 
As of Feb. 15, 1928. 


Outstanding, Series ‘A’... Amie eek an tat iasian. Teeahunaseiietebetysalisae ane neta ek FS, $ 480,000 
Outstanding, Series “‘B’’.0... ee Re ete nee ard oe wear ee ent een ee 240,000 
Outstanding, Series C7) cee cee eee cette teens 747,000 

Total Outstanding... Shihied, Ledite sbi ctansaa ee ee ee $1,467,000 
Retired, Series ‘A?’ muta Minestrone deen eee tea tece pasate de acs sshaaeieangans 120,000 
Retired, Serie sche ita cctcstiinan ep rpeamrainin Steen er 1 en pig deen esse slate 60,000 
Retired, PHOTIC ach yrs init d eltclch tea catenae cued, sh tenanaes ee ee badita nee ee 75,000 
Cancelled Prior to Issuance, Se ‘ries “C,” due 1927. ee ites Ae the 25,000 
*Unissued, Series “CU tees 263,000 

Authorized.....000.0....... , Geksspsteeterss ade thats waupentt sated eeehadsnen iets Siteindceh tia haeee: $2,000,000 


*Mav be issued under conservative restrictions not to exceed 60°¢ of cost of prop- 
erty additions or betterments. 


ARROWHEAD LAKE CO. Ist 7s, 1925-1935 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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ARROWHEAD SPRINGS CORPORATION. 


Officers—David Blankenhorn, Pres.; C. M. Rice, Sec. & Treas. 
Address—Pacific Mutual Bldg., Los Angeles, Cal. 


BONDS. 


Arrowhead Springs Corporation 1st Mortgage 612% Serial Gold. 
2°, Income Tax Paid by Company. 
Dated July 1, 1925. Due serially, 1928-1942, July 1 each year, $30,000, 1928-1939; 
$40,000, 1940; $50,000, 1941-1942. Callable on any interest date on 60 days’ notice at 


a premium of 14 of 1% for each year or fraction thereof of unexpired term, not to 
exceed 4%. 


Interest—Jan.July 1, at office of Trustee. 

Secured by a First Mortgage on land, pUusings, fixtures and equipment of the 
Los Angeles bottling plant and on the Arrowhea pe property including the 
hotel, bungalows, furniture, fixtures and equipment, the hot springs and 1,800 acres 
of land located in the San Bernardino Mts. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cee cee rene erences raetene eters $500,000 


ASSOCIATED ALMOND GROWERS OF PASO ROBLES. 


Organized under the laws of Cal., Nov. 18, 1918. Engaged in selling and devel- 
oping orchard lands which the Company operates for purchasers on a cost-plus basis. 
Also operates other lands on same basis. Owns over 13,000 acres; has sold over 
12,000 acres against which is owing the Company $1,500,000 on sales contracts and 
$2,000,000 in First Mortgages at 6% maturing 1926-1932. Properties located in 
Menterey and San Luis Obispo Counties, Cal., in the Paso Robles District. 

‘ Officers—Fred. D. Jackscn, Pres.; J. H Moore, Vice-Pres.; B. J. Ness, Sec. & 
reas. 

Directors—Fred. D. Jackson, George Laing, J. H. Moore, B. J. Ness, N. A. Reinert. 

Office—First Naticnal Bank Bldg., Santa Barbara, Cal. 

Annual meeting—2nd Tues. in Nov. 

Capital. Authorized. Outstanding. 
HTS B10 eeeuahes castes snes teen enegntetan a aa nates ety aseencedele a aaaenes ace $200,000 $50,000 

Dividends— None. 

BONDS. 


Associated Almond Growers of Paso Robles Ist Mortgage 614%. 
2°, Income Tax Paid by Company. 

Dated June 1, 1923. Due June 1, 1932. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—June-Dec. 1, at. office of Trustee, Farmers & Merchants National Bank, 
Los Angeles, or Anglo & London Paris National Bank, San Francisco. 

Secured by a First Mortgage on 2,000 acres of above property. Additionally 
ees by deposit with Trustee of outstanding sales contracts and first mortgages 
above. 

Bond Redemption—Funds received by Trustee from (1) sale of and release of 
acreage mortgaged hereunder; (2) payments by mortgagors; (3) payments by con- 
tract holders over and above sufficient money to pay the next due interest coupon 
and certain money released to the Company for corporate purposes, shall be used to 
retire bonds. Trustee to hold not less than $2,200,000 of above securities. 


oe DEAN WITTER &CO. ‘um 


Underwriters, with associates, of 
ARROWHEAD SPRINGS CORPORATION 
First Mortgage 6'3° 


o 


Googl 


INDUSTRIAL AND LAND CORPORATIONS 409 


Trustee—County National Bank and Trust Company of Santa Barbara. 


Outstanding Jans 2).1928 c...ciis.dusincg sein ikea era heaton ees .. ......$460,000 
PROT ICC Glens he leak abs Park cabana caa hci katate eR tial Obata tha aseqiat anti al snaicalr on thes See, 40,000 
PINON ISO orate tects etal chat eet a as, Clatitadia Sa ate a tetiS tats aha $500,000 


ATLAS IMPERIAL DIESEL ENGINE CO. 


_Organized under the laws of Del., Nov. 7, 1927 as a reorganization of Atlas Im- 
perial Engine Company, which was organized in 1916 as a consolidation of two pre- 
decessor Companies engaged in the manufacture of gas engines. Company manufac- 
tures its Cwn design oil-fuel Diesel engines fcr marine, stationary and portable equip- 
ment purposes. Owns plant comprising 3)4 acres at the fcot of 19th Ave., Oakland, 
Cal. A new building was recently constructed to house high speed producticn tools. 
- bach Warenskjold, Pres.; J. W. Lorimer, Vice-Pres.; M. E. Wright, Sec. 

reas. 


- faded M. Cohn, Gustav Epstein, J. W. Lorimer, A. Warenskjold, M. E. 
right. 


General Office—Foot of 19th Ave., Oakland, Cal. 
Annual Meeting—lIst Mon. in Dec. 


Capital. Authorized. Outstanding. 
Class ‘‘A,’’ $1.50 Cum., Partic’g, no par value... 100,000 shs. 65,000 shs. 
Class B,’’ no par value... ccc cececcceccevececseestevecsesetatensvecans 200,000 shs. _—‘ 68,000 shs. 


Class ‘‘A’”’ scock listed cn the San Francisco Stock Exchange. 


Stock Provisions—Class ‘‘A’’ stock is entitled to cumulative dividends at the rate 
of $1.50 per share per annum before any dividend on Class ‘‘B”’ st« ck can be declared. 
Subject to this pricr right the Class ‘‘B’’ stock is entitled to non-cumulative dividends 
of 3714 cents per share per quarter. No further dividends can be declared on the 
‘“‘B” stock unless each share of ‘A’’ and “B’’ participate equally. Class ‘‘A’’ is 
preferred cver Class ‘‘B”’ in the event of dissolution or liquidation up to $25 per share, 
and thereafter shares equally with Class “B’’ after the Class “‘B’’ has received $25 
per share. The Class ‘‘A’’ and Class ‘‘B”’ stocks have equal voting rights except 
that if four consecutive quarterly dividends are defaulted on the Class ‘‘A,’”’ the “‘B”’ 
stock shall not vote until all accrued dividends cn Class ‘‘A” are paid. 


All distinctions between the two classes of stock may be eliminated by majority 
vote cf the entire board of directors after eight consecutive quarterly dividends of 
3714 cents each shall have been paid on both classes of stock. 


Transfer Agent—Cole French Co., 1504 Russ Bldg., San Francisco. 
Registrar—Wells Fargo Bank & Union Trust Co., San Francisco. 
Dividends—Class ‘‘A,’’ quarterly, $1.50 per share per annum, from Mar. 1, 1928. 
Class ‘‘B,’’ quarterly, $1.50 per share per annum, from Mar. 1, 1928. 


ASSOCIATED GRAVEL COMPANY. 


Organized under the laws of Cal., Apr. 19, 1926, to acquire and operate the plants, 
propertics and assets of Niles Sand, Gravel and Rock Co., River Rock Gravel Co., 
Riverbank Sand Co. and Covote Gravel Co. Manufactures and sells crushed rock 
and washed, screened gravel and sand. Owns 4 modern sand and gravel plants, situ- 
ated near Niles, Alameda Co., and Tracy, San Joaquin Co., a modern sand plant near 
Riverbank on the Stanislaus River, gravel and sand deposits near Coyote in the 
Santa Clara Valley where the largest plant of the Company was completed in 1927 
and is now operating. Holds lease of additional properties at Niles. 


Officers—William H. Ford, Pres. & Mgr.; E. B. Kendall, Vice-Pres.; 8. E. Beve- 
ridge, Sec.; H. C. Ford, Treas. 


ATLAS IMPERIAL DIESEL, ENGINE CO. 
Established 1883 J e B A RT H & Cc O e Phone Davenport 1300 


MEMBERS 
New Yorx Srock ExcHance San Francisco Stock ExcHANGE SAN Francisco CunB EXcHANGE 


482 California Street, San Francisco 
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Directors—S. E. Beveridge, M. B. Cormier, H. C. Ford, William H. Ford, I. B. 
Kendall. 


Annual Meeting—Last Mon. in Mar. 
Head Office—704 Market St., San Francisco. 


Capital. Authorized. Outstanding. 
OPES BOO oe Ssscehacrn tunica cia cominalnctonCemmenuartmeen eee: $600,000 $450,500 
Dividends— When and as declared. 
BONDS. 


Associated Gravel Company lst Mortgage 614% Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Dated Aug. 1, 1926. Due Aug. 1, 1936. Callable on any interest date on 30 days’ 
notice at 102. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on all real property, leaseholds and improvements 
owned by Company or to be acquired. 


Sinking Fund—Commencing July 15, 1927, semi-annually, 15% of net ai for 
the preceding 6 months; 20%, during 2nd year; 25%, 3rd year; 40%, 4th year; 50% for 
all succeeding years. Minimum payments of $1 per 55 tons of all sand, rock or sravel 
shipped from properties mortgaged hereunder for any 6 months period prior to Jan. 1 
1930; thereafter $1.50 prior to Jan. 1, 1932; thereafter $2; or minimum of a total o 
$15, 000 on or before Aug. 1, 1928; total of $32, 000 on or before Aug. 1, 1929: $51,000, 
Aug. 1, 1930; $73,000, Aug. 1, 1931; $97,000 Aug. 1, 1932; $123,000, jee 1, "1933; ‘$173,000, 
Aug. 1, 1934; $225, 000, Aug. 1, 1935. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Feb. 1, 1928...00..000000 ccc ccecccccscscaccresscetecsecseescesesesvaeercesvinisiecsate ts $436 000 
WGC ROG seein eo Steeda at N as eee tanta OE Misi Aad ee abit 14,000 
PA GE 2 Oise ols ceases eciedccty eect al earn ee eee $450 .000 


AUDITORIUM REALTY COMPANY. 


Officers—George H. Roos, Pres.; Louis J. Klein, Sec. 
Address—798 Market St., San Francisco. 


BONDS. 


Auditorium Realty Company Ist Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1925. Due Oct. 1, 1942. Callable on any interest. date on 30 davs’ 
notice at 103 on or before Oct. 1, 1930; thereafter at 102 on or before Apr. 1, 1935; 
thereafter at 101. 

Interest—Apr.-Oct. 1, at office of Trustee or Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on real estate at the N. W. cor. of 5th and Olive Sts., 
166.70 ft. by 60 ft., Los Angeles, Cal., and on a 6-story hotel and store building thereon, 
known as the Auditorium Hotel. 

Sinking Fund—Commencing Oct. 1, 1928, $10,000 each year, 1928-1930; $15,000, 
1931-1934; $20, 000, 1935-1937; $25,000, 1938-1942. 

Trustee—Citizens National Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 2, 1928......0..0 000.0... sid ga ee eiendd Ce eee $450,000 


Original Market—Associated Gravel companys Firet 
ortgage (Closed) 6'4°; Sinking Fund Bonds 
Underwritten by Ourselves and Associates 


re Bontrer,Duuin oT 67. 


Hollywood Investment Securities Pasadena 


Oakland Los Angeles San Francisco San Diego 
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AUSTIN BROTHERS ASSOCIATION. 


Officers—Mark Austin, Pres.; Geo. A. Smith, Sec. 
Address—Vermont Bldg., Salt Lake City, Utah. 


BONDS. 
Austin Brothers Association lst Closed gid ch 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1922. Due Feb. 1, 1932. Callable on any interest date on 60 days’ 
notice at a premium of }4 of 1% for each year or fraction thereof of unexpired term. 

Interest—Feb.-Aug. 1, at office of Trustee. 
Secured by a First Mortgage on over 59,000 acres of land in Utah Co., Utah; 
Caribou and Bingham Counties, Idaho; Uinta Co., Wyoming; and Elko Co., Nevada. 


Sinking Fund—Payments made Feb. 1 each year, $10,000, 1925-1926; $15,000, 
1927-1928; $20,000, 1929; $25,000, 1930; $30,000, 1931. 


Amount paid to Sinking Fund, Feb. De NOL a tatecred a neesctuimencibtlui hace meaeantoaats $15,300 
Trustee—American Trust Company, San Francisco. 
Ouitetanding; Feb 2: 1928 ene 5 ie le Aan anneal Case ihe ue halatas Oot eet ciaes $197,000 
Retired by Sinking Pui sciiccssie sisi costes och tl ws leek sia isch Whe ulade utigte Ol vansblaocs ca datas 53,000 
AUUROT 26 sigs otter a sel eects Ghar otatlte Nun aN hey Sharh Sang aiy st otal eae $250,000 


BABBITT BROS. LANDS, INC. 

Owned by Babbitt Bros. Trading Co. 

Organized under the laws of Arizona, June 16,1921. Owns 375,575 acres of grazing 
land, 4,286 acres of agricultural lands and various improved mercantile properties 
in cities and towns, all in Arizona, and 40 acres near Los Angeles, Cal. 

Babbitt Bros. Trading Co. is capitalized fot $10,000,000 of which $3,812,232 
Preferred and $3,000,000 Common is outstanding in $100 par value shares. Controls 
Arizona Livestock Loan Co. through ownership of entire capital stock. Conducts a 
business of buying and selling wool, meat products, dry goods, etc., in 9 cities and 
towns in Arizona. 

Officers—David Babbitt, Pres.; C. J. Babbitt, Vice-Pres.; Raymond G. Babbitt, 
Sec.; R. B. Babbitt, Treas. 

atria ae J. Babbitt, David Babbitt, R. G. Babbitt, William Babbitt, E. 
in. 


Head Office—Flagstaff, Ariz. 

Annual meeting—lst Wed. in Mar. 

Capital. Authorized. Outstanding. 
BOTA TS gO scores rerun onan tacit urecioni an seacoast maassmmeaengenanee: $3,000,000 $2,341,703 


Dividends— None. 
BONDS. 


Babbit Bros. Lands, Inc., lst Mortgage Serial 8% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1921. Due serially, 1921-1940, Dec. 1 each year, $25,000, 1921- 
1923; $35,000, 1924-1925; ($45,000, 1927; t$50,000, 1928-1930) and in increasing amounts 
to $375,000, 1940. Callable on any interest date on 30 days’ notice at 105. 

Interest—June-Dec. 1, at office of Trustee, Anglo & London Paris National Bank 
San Francisco, or Continental & Commercial National Bank, Sie eit 

Secured by a First Mortgage on above described properties. Additionally se- 
cured by deposit of the entire stock of Babbitt Bros. Trading Co. dees 
* se aeerenneee unconditionally, jointly and severally, by David, C. J. and William 

abbitt. 


$450,000 Associated Gravel Co. First SCHWABACHER & (O 


Mortgage 614% Bonds underwritten by INVESTMENT SECURITIES 


ourselves and associates in December, PALACE HOTEL BUILDING 
1926. 


Google 


412 WALKER’S MANUAL 


Sinking Fund—The unexpended amount for principal and interest on these bonds 
of a lease fund of $150,000 pavable annually in semi-annual installments, May-Nov. 
1, from certain tenant ‘leases, will be used to retire the last outstanding maturities. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


tee aa MDGs 2 ATOR: cshcti a nsw nted cnet Sdesaudonasaletat Mae weauitoooted aes re eee $ 851,500 
Retired... selicSdsasd a steiid tecuded ie issddp te iain ater tatassh tuna sRleeb natn amehencd eatin {EEO OOU 
Authorized 0.000000 ce ee te ee rt eee 8,500,000 


+$32,000, 1928 outstanding. 
BAKER, HAMILTON AND PACIFIC COMPANY. 


Organized under the laws of Cal., Dec. 26, 1917, to conduct business as jobbers 
of hardware, iron and steel. Consolidation of Baker & Hamilton and Pacific Hard- 
ware & Steel Co. 

Officers—Alexander Hamilton, Pres.; W. T. Smith, Ist Viee-Pres.; Philip 8. Baker, 
2nd Vice-Pres., Sec. & Treas.; A. S. Holmes, Asst. Sec.; Horace Coffin, Asst. Sec. & 
Asst. Treas. 

Directors—W. T. Smith, Chairman; Philip S. Baker, Wakefield Baker, Herbert 
Fleishhacker, Mortimer Fleishhacker, Alexander Hamilton. 

Head Office—700 7th St., San Francisco. 

Annual meeting—Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100.00... ee $3,000,000 $2,500,000 
Common, $100......... loess 1,250,000 600,000 


Preferred Stock Provisions—Preferred a as 6 aascts and dividends up to 89¢. Has 
equal voting power with common. 


Dividends—Preferred, quarterly, at discretion of Directorate, 8% per annum. 


Common—$2.50 per share, Mar. 31, June 30, Sept. 30, Dec. 31, 1927; $5 per share, 
Dec. 31, 1926; $5 per share, July 25, 1925; $20 per share, Nov. 1, 1924. 


BAKERSFIELD COMMUNITY HOTEL CORPORATION. 


Officers—J. A. Hughes, Pres. 
Address—Bakersfield, Cal. 
BONDS. 


Bakersfield Community Hotel Corporation Ist Closed Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1928. Due Mar. 1, 1943. Callable on any interest date on 30 days’ 
notice at 10214. 


Interest—Mar.-Sept. 1, at offices of Trustee. 


Secured by o First Mortgage on property fronting 264 ft. on K St. by 164 ft. on 
17th St. and 158 ft. on Truxton Ave., Bakersfield, Cal., improved with a Class ‘‘A’”’ 
hotel building containing 186 rocms, ‘known as Hotel El Tejon. 


Sinking head $1,250 commencing Mar. 1, 1929-Feb. 28, 1933; $1,500, 
Mar. 1, 1933-Feb. 28, 194 


Trustee—Bank of Tay, N.T.&S. A. 
Outstanding and Authorized, Mar. 15, 1928.00... 000000 eee seultaieelecee $375,000 


THE BALBOA BUILDING COMPANY. 


Officers—Sol Lesser, Pres.; A. L. Gore, Sec. 
Address—e/o Balboa Theatre, San Diego, Cal. 
BONDS. 


The Balboa Building Company Ist Mortgage Sinking Fund 7% Serial Gold. 
2% Ineome Tax Paid by Company. 
Dated May 1, 1923. Due serially, 1926-1938, Mar. 1 each vear, $15,000, 1926-1930; 
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$25,000, 1931-1938. Callable on any interest date on 30 days’ notice at 105 on or before 
Mar. 1, 1928; at 104 on or before Mar. 1, 1933; at 103 thereafter. 

Interest—-Mar. Sept. 1 at office of Trustee, or Wells Farge Bank and Union Trust 
Co., San Francisco. 

"Secured by a First Mortgage on prcperty on the S. W. cor. of Fourth and E Sts. 
150 ft. x 100 ft., San Diego, Cal., and a 5-story fireproof Class ‘‘A’’ office, store and 
theater building thereon. 

Sinking Fund—First day of each month $1,000, July, 1924-Feb., 1925; $1,250, 
Mar. 1925-Feb., 1930; $2,000, Mar., 1930 a thereafter. 


Truatee—Bank of ae N. T.&S. A., San Diego. 
Outstanding, Mar. 2, 1928... dd Seen she ance espe etodin tek tet ee tatibicesa ss erdeccee Drogen Ws ated ct Qe UN 
Retired. ccc dale eee einnnce: shoditaae ieavneks eas ote eat a ee eee 45,000 
RUE OL IBC ieee oes earliest oder aad ata aie seine ead Sues ee: . $275,000 
BANCITALY CORPORATION. 


Organized under the laws of New York, June 12, 1919, as a holding and investment 
company. Deals in bank stocks, real estate, and other investments. Controls, 
among others, the following interests as of Jan. 20, 1928: 

20,539 shares of Bowery and Eust River National Bank, having 16 branches in 
and around New York City, and 7,540 shares of Commercial Exchange Bank of New 
York; 1,434,567 shares of Banca d’America e d’ Italia, Rome, with branches in 25 
cities in Italy. 

In Feb. 1928, it was announced that the Company had acquired substantial 
holdings in Bank of America, of New York City. Under charter of Bank of America 
it is planned to consolidate into one banking institution the following: Bowery and 
Fast River National Bank, Commercial Exchange Bank, and Bank of America, mak- 
ing an institution with 26 branches in and around New York City, having total capital 
and surplus of $65,000,000. 

As of Jan. 20, 1928, owned 280,183 shares of the Bank of Italy National Trust and 
ae ings Association and 83 608 shares of United Bank and Trust Company of Cali- 
ornia. 

In addition, as of Jan. 29, 1928, owned stock in 91 banks located in the United 
States, and 80 banks in foreign countries and miscellaneous listed and unlisted stocks 
and bonds both domestic and foreign. 

Owns Capital Company, organized under the laws of Cal., as a real estate invest- 
ment subsidiary. 

Officers—A. P. Giannini, Pres.; L. M. Giannini, Exec. Vice-Pres.; P. C. Hale, 
A. Pedrini, J. A. Bacigalupi, L. M. MacDonald, Dr. A. H. Giannini Waller Tavlor, 
Jas. F. Cavagnaro, Leo. V. Belden, J. C. Ernst, W.H. Snyder, Vice- Pres.: George E. 
Hoyer, Sec.; A. H. Gibson, Treas.; Roland M. ‘Coe ‘ker, Asst. Treas.; V. D. Giannini, 
E. C. Aldwell, E. M araglinno, W. H. Combs, A. R. Bazzuro, Asst. Treas. & Asst. 
Sec.; oe Sea . Walker, C. P. Anderson, J. M. Fischer, K. M. Wolf, C. L. Callahan, 
Asst. 

Directors—J. A. Bacigalupi, Leo. V. Belden, H. C. Capwell, H. Cartan, Jas. F. 
Cavagnaro, William H. Davis, P. J. Drel ier, A. P. Giannini, L. M. Giannini, Dr. A. 
H. Giannini, Jos. T. Grace, P. C. Hale, Leroy Holt, John A. Lagomarsino, L. M. 
MacDonald, "JA. Migliavac ea, A. J. Mount, A. Pe drini, N. A. Pellerano, Lionello 
Perera, Dunning Rideout, W. H. Snyder, W aller T avlor, R.B. Teefy, O. J. Woodward. 


Head Office—44 Wall St., New York City. 

San Francisco Office—460 Montgomery St. 
Los Angeles Office—Bank of Italv Bldg. 
Annual meeting—Sat. before 2nd Tues. in Jan. 


BANCITALY CORPORATION 
Information Furnished Upon Request 


WALSH, O’ CONNOR & CoO. 


Brokers Stock Exchange 
225 MONTGOMERY ST., SAN FRANCISCO 
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Capital. Authorized. Outstanding. 
DOLE TGS 5B 2 ste sso tides odes the asec Saateoyee nlaroean fname anatctanten towacae $150,000,000 $130,000,000 
Listed on the San Francisco Stock Exchange and the Los Angeles Stock Exchange. 


May 5, 1920, capital, shares $100 par value, increased from $5,000,000 to $10,000,- 
000; Apr. 4, 1923, increased tc $20,000,000; Sept. 26, 1925, increased to $50,000,000. 
Apr. 10, 1926, par value of shares reduced from $100 to $25 and 4 shares of new stock 
issued for each share held; Dec. 7, 1926, authorized Capital was increased to $100,000,- 
000; on June 4, 1927 to $150,000,000. 

Stockholders of record Feb. 16, 1925, were entitled to subscribe for 20,000 shares 
in the ratio of one share of the new issue at $160 per share for every seven shares held. 
Said right expired Mar. 2, 1925. 


Stockholders of record July 3, 1925, were entitled to subscribe for 40,000 shares 
in the ratio of 1 share of the new issue at $185 per share for every 4 shares held, but 
waived }4 of their rights in favor of Stockholders Auxuliary Corp. Said right expired 
on date of record. 


Stockholders of record Sept. 5, 1925, were entitled to subscribe for 100,000 shares 
in the ratio of 1 share of the new issue at $225 per share for every 2 shares held. Said 
right expired Oct. 5, 1925. 


Dec. 28, 1925, Directors authorized the sale of 100,000 shares new stock on Jan. 
15, 1926, to which the stockholders waived their subscription rights (except as to 
519 shares subscribed at $330.55 per share) and issued 38,916 shares to the president 
of the Company at $300 per share and 60,565 shares to Company’s treasury to be scld 
at the discretion of the Company at not less than $350 per share. 


On Jan. 4, 1927, stockholders of record Jan. 15, 1927 were offered the right to 
subscribe until Feb. 5, 1927, fcr 125,000 shares of new stock at $85 a share in the ratio 
of 1 share for each 16 shares held; and there was authorized the issuance of an addi- 
tional 125,000 shares of treasury stock to be held for subsequent sale at $95 or more 
per share, subscription rights to which were waived by stockholders. 

On Feb. 17, 1927, stockholders of record Mar. 15, 1927 were offered the right to 
subscribe until Apr. 30, 1927, for 450,000 shares of new stock at $100 per share in the 
ratio of 1 share for each 5 shares held: and there was authorized an additional 550,000 
shares of treasury stock to be held for subsequent sale at $100 or more per share, 
subscription rights to which were waived by stockholders. 

Stockholders of record Apr. 2, 1928 were given the privilege of subscribing for 
stock in the Bank of America, N. A., (New York), at $225 per share in the ratio of 1 
share of Bank of America, N. A., stock for each 24 shares of Bancitaly Corporation 
stock held (and/or Bank of Italy stock). 

Dividends—$2.24 per share per annum, payable quarterly Jan. 1, etc., from July 
1, 1926; quarterly, 9% per annum from Oct. 1, 1925 to Apr. 1, 1926; 8% per annum from 
Oct. 1, 1924, to July 1, 1925; semi-annually, 8% per annum from Jan. 1, 1923, to June 
30, 1924; 7%, 1920-1922; 6%%, 1919. Initia) dividend paid Dec. 31, 1919. 

Extra Dividends—$3 per share paid Dec. 15, 1925. 

Stock Dividends—25% of $25 par value stock, Apr. 10, 1926; 40% to stockholders 
of record July 29, 1927; 14 2/7% on Oct. 10, 1927, to holders of recurd Sept. 24, 1927. 


CONSOLIDATED STATEMENT. 
Bancitaly Corporation and Capital Company. 


Feb. 8, Jan. 29, 
Assets. 1927. 1928 
Investments, Securities at Cost... cc tte et eeentee $252 ,430,801 
Investments—Domestie Banks....00.0.00000.0000... due ovecines Sessa tate $ 52,680,468 ee 
Invest ments—Foreign Banks.................. a eee plete te 11,007,945) scentcisticiiove 


BANCITALY CORPORATION 
Information Furnished Upon Request 


Since 1858 


sanFRANcISCO SU TRO & CO. OAKLAND 


MEMBERS 
San Francisco Stock Exchange - - San Francisco Curb Exchange - - N. Y. Curb Exchange (Assoc.) 


Google 


INDUSTRIAL AND LAND CORPORATIONS 415 


; 1927. 1928. 
Investments—Domestic, Govt., Public Utilities, Indus- 

BYTES sss seraccos ante twisen aaa ahah tod, tthe dvees oie badd ice aanbooe act $26,026,924 oe. 
Investments—Foreign, Govt., Public Utilities, Industrials.. 4,053,350 0 . 
Investments—Real Estate (Less Mortgages)........... sinSeeniglacees 4,832,741 $§ 6,412,439 
Invest ments—Subsidiaries....00 00 neashbaindeereits 317,088 176,041 
Accounts Receivable. ...00.00.0.0000 occ ce tte ee 19,506,306 21,603,396 
Furniture & Fixtures... Masduiyaaraeltba Gard Ace ste claGNe Sun cone tate : eee ete 

Total Assets. eect tetteeees $121,944,176 $289,215,994 
Liabilities. 
Capital Stock Outstanding... oo ce ce cette $ 56,250,000 $130,000,000 
Notes and Accounts Payable... 00000000000. heath Chae 5,139,744 32,656 ,868 
PROS CS rocrceccirr ih eatisc eatin Puna Galena a TRAN oe Dia teas etib tet oa: 993,603 4,497 ,350 
Giannini Foundation, U. C. of Cale. ccccccece tater eeseteescenes 1,500, 
Surplus and Undivided Profits... ............ ee ee een 59,560,829 120,561,776 
Total Liabilities acsandviiaeoendnccees: $121,944,176 $289,215,994 


BANKITALY MORTGAGE COMPANY. 


Controlled by Naticnal Bankitaly Company through ownership of entire capital 
stock except directors’ qualifying shares. National Bankitaly Company is owned by 
stockholders of Bank of Italy N. T. & S. A. 


Organized under the laws of Cal. Mar. 24, 1927. Company has acquired first 
mortgages on real estate in cities and towns in Califernia, such mortgages havin 
been acquired from the Bank of Italy incident to the latter's conversion into a nationa 
bank and to the adjustment of its mcrtgage investments to accord with provisions 
of the National Bank Act. Mortgages are to be purchased from, or made through 
the agency of, the Bank of Italy N. T. & S. A. 


Officers—James A. Bacigalupi, Pres.; A. W. Hendrick, Vice-Pres. & Mgr.; A. J. 
Mount, W. E. Blauer, L. M. Giannini, Vice-Pres.; E. C. Aldwell, Vice-Pres., Sec. & 
Treas.; Frank E. Young, C. A. Hansen, Asst. Secs. 


Directors—E. C. Aldwell, James A. Bacigalupi, W. E. Blauer, A. W. Hendrick, 
A. J. Mount. 


Head Office—No. 1 Powell St., San Francisco. 
Annual Meeting—2nd Tues. of Jan. 


Capital. Autherized. Outstanding. 
Shares, $100.........0...... Beeson ee ee $10,000,000 $1,000,000 
BALANCE SHEET, DEC. 31, 1927. 

Assets. 

Net: Mortgage: Deans oisc2.h hioieccReas hacen iettlies ee, nae ols $21,702,138 
Accrued Interest on Mortgage Loans... ccc i ttetee ns 92,619 
Due from Banks......000000000000 ccc tee ce aihe Bega ese neehantdtoasis . 336,667 
Unamortized Bond Discount... ieee cette te tte te tttecteteeeeees 169,167 
Total Assets................... Ce ee ae, cia dee ecaherdintes oatteetAecaicteae $22,300,591 

Liabilities. 
CAD IB Si sote cheneaedtauinaen ims atuen eee ‘than Sleeadmnnsas Ee ee ree $ 1,000,000 
REE PD LS cect dcde facie hoe en ple geese noha BRI. seach he okt Renin eumnene eewtalatacuiees «OOO MOL 
First Mtge. C. T. 512% Bonds........... eee isa Alaa aes epee hana dea get hn eee eo ate 20,000,000 
PRO fit 0G UO Bi cee sete ae calcd cst arene feats mee dare siemens atau tesee eu tee essen Mean tdoe® 76,264 

BANCITALY CORPORATION 


Stockholders—present and prospective AND COMPANY 
—can obtain from us at alltimescompre- — Members San Francisco Stock Exchange 
hensive and currently informative data. 50 POST ST., SAN FRANCISCO 
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Reserve fer Interest on Bonds ...00.00.00.00.00cccccccc cece cctc tee cet ttn cte cot cteeeen $ 550,000 

Building Loan Commitments......00000000.0.00000000ceccc cece teste tt cetcsetesetsneecsness cues 5.160 

Total Liabilities.......0...0.0......... Gsneat ea eces sshca ssa sebue vin Rens Seas vansades eee $22,300,591 
BONDS. 


Bankitaly Mortgage Company Real Estate 1st Mortgage Collateral Trust 514% Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1927. Due July 1, 1947. Callable on any interest date cn 30 days’ 
aie on or before July 1, 1932 at 103; thereafter on or before July 1, 1937 at 101; there- 
ter at 100. : 


Interest—Jan.July 1, at cffice «f Trustee, or Bowery and East River National 
Bank, New York. 


Secured by a first lien upon collateral deposited with the Trustee. The collateral, 
as defined, must be restricted to mortgages authorized for investment by savings 
banks and trust companies under the laws of Cal. and shall constitute a direct first 
lien on improved, income-producing fee real estate, including homes, in cities in Cali- 
fornia having populations of over 10,000; no such mortgage shall exceed in unpaid 
principal amount 60°% of the appraised value of the property subject to the lien thereof, 
nor shall any one mortgage be for a sum in excess of $1,000,000. In heu of such mort- 
gages, the Company may pledge cash or obligations of the United States government 
or obligations of the State of Cal. or of any county, municipality, er school district 
therein, authorized for investment by savings banks and trust companies under the 
laws of Cal. The collateral is expected to consist principally of real estate first 
mortgages. 

The aggregate value of the collateral shall at all times be maintained by the 
Company at not less than 100% of the principal amount of bonds outstanding here- 
under, and the Company shall have the right to make withdrawals of and substitu- 
tions in the collateral; such value to be determined by adding to the amount of cash 
pledged hereunder the unpaid principal amount of all pledged mortgages and the cost 
or market value, whichever shall be lower, of all other pledged securities. The 
aggregate annual interest payable on the entire collateral shall always be at least 
equal to the aggregate annual interest on all bonds outstanding hereunder. The 
funded debt of the Company shall not exceed 15 times the sum of its capital, surplus 
and undivided profits. 

The Company may collect all payments cf interest and principal on cc Ilateral 
pledged hereunder and may withdraw all or any cash held in the Trust Estate by 
depositing with the Trustee additional collateral therefor. 

Guarantee—National Bankitaly Company guarantees, by endorsement on each 
bond, and by agreement, payment of principal and interest at maturity of these 
bonds and agrees to pay to the Trustee, during the life of these bonds, an amount in 
cash equal to the unpaid principal amount and accrued interest of any pledged mcrt- 
gages in default, as defined in the indenture. 

Sinking Fund—None. 

Trustee—Bank of Italy N. T. & 8S. A., San Francisco. 


Outstanding and Authorized, Jan. 2, 1928.00.00... cnt oe $20,000,000 
BANKERS INVESTMENT COMPANY. 
Officers—Sidney M. Ehrman, Pres.; Percy A. Wood, Sec. 
Address—2 Montgomery St., San Francisco. 


BONDS. 
Bankers Investment Company 5% Sinking Fund Ist Mortgage Gold. 
2% Income Tax Paid by Company. 


BANKITALY MORTGAGE COMPANY REAL ESTATE Ist MORTGAGE 
COLLATERAL TRUST 514% GOLD BONDS, DUE 1947 


Bond Department Dank of It al California 


RATIONAL TRUST AND SAVINGS ASSOCIATION 
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Dated July 1, 1911. Due July 1, 1981. Cuallable on any interest date on 90 days’ 
notice at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by First Mortgage on Bankers Investment Bldg., Magnin Bldg. and 
Magnin Annex, San Francisco, Cal. 

Sinking Fund—2% of bonds outstanding on the Ist day of July of each year. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 2, 1928................. ees aes sacha aise Dich aD eeah Retest $ 417,000 

ROT BO srr cies asaya ahaa Bicote, Bociats alcaieaen tesrcoateratoanin aden ytn atu. tacgaveantanetel 103, 

A TRIS heed erie se oe, gars ras bie sy Wied Songs Uc x wg TRA Sae ehanaens 740,000 
PUL TOT IZ Cis. eres anloact ecdte vaesee td eee cen ume aitee I, Maths coe bctadeeil $1,260,000 


BARKER BROS. CORPORATION. 


Organized under the laws of Maryland, on Mar. 15, 1928 to acquire all or sub- 
stantially all of the outstanding common stock of Barker Bros., Incorporated (Del. 
Corporation). 

The proceeds of sale of the Company’s $3,000,000 par value Conv. 6!4°o Cum. 
Preferred stock and 35,000 no par value shares of Common stock (underwritten in 
Mar. 1928) will be utilized to retire the First and Second Preferred stocks of Barker 
Bros. Incorporated, to be called for redemption on July 1, 1928. 

Temporary Officers—Henry S. McKee, Pres.; Elvon Musick, Vice-Pres. & Sec.; 
H. E. Benedict, Vice-Pres. & Treas. 

Temporary Directors—Henry S. McKee, Harry S. Chapin, H. E. Benedict. 

General Office—711 So. Flower St., Los Angeles. 


Capital. Authorized. Outstanding. 
Preferred, 614% Cum., Conv., $100.0... 000000 $3,000,000 $3,000,000 


Common, no par value... te ee . .*210,000 shs. 147,700 shs. 


*60,000 shares reserved for conversion of Preferred stock and/or exercise of war- 
rants and 2,300 shares for exchange of the remaining 2'¢ of common stock of Barker 
Bros. Incorporated (Del. Corp.). 

Preferred Stock Provisions—Preferred as to assets and dividends over Common 
Stock. Redeemable at any time on 60 days’ notice at 110; if redeemed prior to Apr. 
2, 1936, each stockholder may take in heu of full redemption price, $100 per share and 
accrued dividends in cash and a warrant entitling the bearer to purchase for $100, 
2 shares of Common stock before Apr. 2, 1983 at $50.00 each or 19/11th shares there- 
after and before Apr. 2, 1936 at $55.00 each. Dividends cum. from Apr. 1, 1928, 
payable quarterly, Jan. 1, ete. Liquidates at $110. 

Voting Privileges—None unless dividends are in arrears for 4 quarters and in 
that case entire voting power is in Preferred Stock until default is cured. 

Sinking Fund—Commencing 1930, and annually thereafter, 3¢¢ of largest amount 
at any time outstanding to be retired out of earned surplus after Preferred dividends 
or through conversion. 

Convertible through redemption date at any time before Apr. 2, 1933 into 2 shares 
of Common stock, or thereafter but before Apr. 2, 1936 into 19/11th shares of Common 
stock. 

Registrars—Los Angeles-First National Trust & Savings Bank, Los Angeles, and 
National City Bank, New York. 

Transfer Agents—California Trust Co., Los Angeles, and Chase National Bank, 
New York. 

Dividends—Preferred are cum. from Apr. 1, 1928. 

Common—Announced, will be placed on a quarterly basis of $2 per share per 
annum, beginning with an initial dividend of 50 cents per share payable not later than 
Oct. 1, 1928. 

BARKER BROS. CORPORATION AND SUBSIDIARY COMPANIES. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1927. 
(After giving effect to financing.) 
Audit by Price. Waterhouse & Co. 
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Assets. 

PATS riscecchsra cies cities eters cia cee nga ened eae eee ae $ 373,627 
Factory, fixtures, delivery equipment, eCt€........0.00.00ccc ccc cesses eset ceeetsenseeeee 1,758,514 
$ 2,132,141 

Less Reserve for depreciation.....0.....0.0.cccccccc ccc ccesecesesescescssescacsenevstsesseeeecsrsenas 489,764 
$ 1,642,377 

Notes of Pimplovees ici Accudceiatinnete ot ne adie 169,856 
Miscellaneous Investments................0.0.00.ccccceccces cscs eee cate castecscecevacetactvevseatenescacas 42,006 
Inventories of merchandise, manufacturing materials, etc.......0....0.0...0.0ccc 3,126,381 
Accounts receivable, less reServe.......cccccecccccccsscsssssessessecsseseccescssescesceestssscnsenseeseens 904,379 
Life insurance policies at surrender Values......00.00.0.000000.0.000cccecce ee ccseceeecesceeee 44,766 
SRN cts daca hase ai ten adh Noo basen era cameo centee Oninsaii car ndaetectan (a Mee Gia kane Bata 219,966 
Rental Deposits (Net)... ccc ceccsccescecssscesececsuseceecsssssecsessesrsvsesausesessecasensesaaves 245,050 
Deferred Charges ics tue t iescciek cee cols luaednes ahha ean sak cea atl when Na eit tenn at, 163,422 
OOD WI reich antes attenuate iteacwewnnd attest isisddieaens Senta tase, 1 
DOUALA SHOUB oie ij vice ccscessse hd ia me cn caer certo caese testes tin earache area ate $12,558 204 

Liabilities. 

Common stock, no par value, and initial surplus, 147,700 shs. outstanding...§ 5,373,225 
Convertible 614% cum. preferred stock, 30,000 shi..............ccccccccssssssssessecsees ,000, 
Interest of Minority Stockholders in Subsidiary and Sub-Subsidiary Com- 

MIB hcg eek, Seinatnit eaten NAL ata tase st a Soret ena Anc pectin ate tied oe atiaiel oSsibegs 113,925 
INGLES PAY A DIO ccigier cadets coscten ieesacradnioaaitiee ete AG: Soloed ndash shala Maeve eee ida acs 925, 
ACCOUNTS PAY BD IE 555 isso csirecectiesd A sue tacdhcn tasss ssn cats deanna el antisean Gaagsccadiadh eaas Catena 1,916,054 
Provision for Federal income tax........00.0..0.0ccccccccceccc cscs eececeescestescsestesescatesseteeceenees 140,000 
Reserve for Comtimgencies...0..00.0.0.0.00.0.000:cccceccccccccssecesscscscereessscevseaesisssssereaessevseassnvees 90,000 

Total Lia bilities jones ccc eens ied ees $12,558,204 


BARKER BROS., INCORPORATED. 


Control acquired by Barker Brothers Corporation in Mar. 1928. 

Organized under the laws of Delaware, Dec. 28, 1923, to acquire a California com- 
pany of the same name organized in May, 1920, and succeeding to the business of 

arker Bros., founded in 1880. Conducts a retail furniture business and supplies 

equipment for homes, hotels, public buildings and offices and manufactures upholstered 
furniture and mattresses. oved to present location in Jan. 1926. Leases building 
from Sun Realty Co. 

Also operates stores in Hollywood and Long Beach and a studio in San Diego. 
On Oct. 8, 1927, opened 8 store at 6834 Hollywood Blvd., Hollywood. 


Officers—Chas. H. Barker, Chairman of the Board; Henry S. McKee, Pres.; 
Erle P. Barker, Clarence A. Barker, C. Lawrence Barker, Frank A. Barnes, Vice-Pres.; 
Ernest L. Rogers, Sec.; Lloyd M. Crosthwaite, Asst. Sec.; Ralph C. Hitchin, Treas. 

Directors—Chas. H. Barker, Clarence A. Barker, Erle P. Barker, C. Lawrence 
Aree H. E. Benedict, Frank K. Colby, Henry S. McKee, Elvon Musick, A. L. 

ithers. 

General Office—7th St., Flower and Figueroa, Los Angeles. 

Annual meeting—2nd Fri. in Mar. 


Capital. Authorized. *Outstanding. 
Ist Preferred, 714% Cum., $100..000.0000000cccccccecceteeesececaaees $2,500,000 {$1,992,800 
2nd Preferred, 7% Cum., $100....0...0000.0ccccceccceeceeeccecscensesscanees 2,500,000 +1,852,900 
Common, no par Value...........ccccccc ccc ccccccs eects eeccesteecsvatetescesseseaes 125,000 shs. 115,000 shs. 
*Mar. 15, 1928. tTo be retired July 1, 1928. 


BARKER BROS., INC.,7%% Cumulative First Preferred Stock 


rims” BOND & GOODWIN & TUCKER ronrians 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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As of Mar. 15, 1928, the Company held $25,300 Ist Preferred and no 2nd Preferred 
stock in Treasury. 

Ist Preferred stock retired—$507,200. 2nd Preferred stock retired—$540,600. 

On July 5, 1927, stockholders authorized an increase in common stock from 
100,000 shs. no par value to 125,000 shs. no par value. 

First Preferred Stock Provisions—Preferred as to assets and dividends; entitled 
to 107 in case of voluntary david von: entitled to 100 in case of involuntary liquida- 
tion; callable on any dividend date on 30 days’ notice at 107. 

Second Preferred Stock Provisions—Preferred over common as to assets and divi- 
dends. Callable in part at 100 on any dividend date, or as a whole at 103. 

Common stock has all voting rights until default in preferences of First and 
Second Preferred. 

Dividends—First Preferred, 714% per annum, quarterly, Jan. 1 from Apr. 1, 1924 
to July 1, 1928. 


FO eae Preferred, 7% per annum, quarterly, Jan. 1 from Apr. 1, 1924 to July 1, 


Common—In 1927 paid $28,000; 1926 paid $28,000; 1925 paid $23,000. 
Earnings— Year ended Dec. 31. 


Gross Gross Interest, Net 

Profit. Exp., etc. Income. etc. Income. 
1922. hae $4,897,033 $3,488,504 $1,408,529 $24,313 $1,384,216 
Oe tices Shes Ges apanen as 6,231,711 4,004 660 2,227,051 31,028 2,196,023 
W924 eee 5,587,106 4,283,336 —«:1,303,770 32.543 —- $1,271,227 
| 71 eee ee 5,217,768 3,823,762 1,394,006 26,636 +1,387,370 
TZ s isotea use asta Maat 5,392,903 4,319,379 1,073,524 69,423 $1,004,101 
i 77 eee On mee 5,634,730 4,508,474 1,126,256 102,479 +~—=1,023,777 


tBefore providing for Federal Income Tax. 


tBefore providing for Federal Income Tax and before providing for loss on tenant’s 
improvements Broadway Store and expenses incidental to removal to new location. 


BARNES REALTY CORPORATION. 


Organized under the laws of Cal., Apr. 4, 1927. Owns 67 acres of residential and 
business property at the intersection of Washington and Sawtelle Blvds., being sub- 
divided and sold, and lying within the city limits of Los Angeles, except lots facing on 
Washington Blvd., which are in Culver City; also 100 acres fronting on El Monte 
Blvd., between Baldwin Park and El Monte, 40 acres of which are leased to United 
Investment and Amusement Co., owners of Al. G. Barnes Circus, the remaining 40 
acres to be reserved for future subdivision and sale. 

Officers—Al. G. Barnes, Pres.; M. H. Lewis, Vice-Pres.; Joseph Smith, Sec.; 
Charles C. Cook, Treas. 

Directors—Al. G. Barnes, Edward V. Carter, Charles C. Cook, M. H. Lewis, 
Joseph Smith. 

Head Office—910 National City Bank Bldg., Los Angeles. 

Annual meeting—Mar. 6. 

Capital. Authorized. Outstanding. 
BA rOS SLOG saree. nt eed veer scat ies ete naaeien Spauecuainis $1,250,000 $339,500 

Dividends—None. 


BONDS. 
Barnes Realty Corporation Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


BARNES REALTY CORPORATION Ist Mtge. 7% Sinking Fund Gold Bonds, 
1937 


Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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Dated July 1, 1927. Due July 1, 1937. Callable on any interest date on 30 days’ 
notice at 10314. | 

Interest—Jan.July 1, at office of Trustee. 

Secured by a First Mortgage on the above described real estate and improvements. 

iain unconditionally by endorsement by United Investment & Amuse- 
ment Co. 

Sinking Fund—Minimum amounts each year ending July 1, of $10,000, 1930; 
$15,000, 1931; $20,000, 1932; $25,000, 1933; $50,000, 1934-1936; $240,000, 1937. 

The Trust Indenture provides a price schedule for releases from the mortgage and 
funds therefrom are to be solely applied to retirement of bonds. 

Trustee—Citizens National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jam. 2, 1927.00.00... ccsee cee csnestseneesstseseneaee. $460,000 


BAYWOOD PARK COMPANY. 


Organized under the laws of Cal., June 1, 1927 and acquired approx. 355 acres of 
roperty within the corporate limits of the Cities of San Mateo and Hillsborough, 
San Mateo County, Cal., formerly known as the Parrott Estate, lying west of the 
main San Francisco mie t The property is being subdivided and sold as a resi- 
dential development. As of Jan. 2, 1928, 116 acres were subdivided into 436 lots of 
which 298 lots had been sold on sales contracts. 
pcre ee Laz Lansburgh, Pres.; J. A. Williams, Vice-Pres.; W. F. Dunn, Sec. 
& Treas. 
Directors—Horace Brown, W. F. Dunn, 8. Laz Lansburgh, J. A. Talbot, J. A. 
Williams. | 
Head Office—1086 Mills Bldg., San Francisco. 
Annual meeting—3rd Tues. in June. 


Capital. Authorized. Outstanding. 
SST, SL OOS, ch. ds seat er Gace letter ctaa Wee ees reacts aaa asseeanan wets $100,000 $10,000 


BONDS. 


Baywood Park Company Ist Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1927. Due July 1, 1937. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—Jan.-July 1, at office of Trustee, San Francisco. 

Secured by a First Mortgage on above described property and in addition by 
assignment to the Trustee of all sales contracts thereon. On Aug. 19, 1927 unpaid 
balances due the Company on sales contracts totaled $475,116. 

Sinking Fund and Releases—Moneys derived from sales of mortgaged property, 
contracts, mortgages, etc., shall constitute a Sinking Fund. 

On all pavments on all sales contracts shall be made direct to the Trustee after 
25°¢ has been retained by the Company for selling expenses. 85% of such payments 
shall be used to pay interest and retire bonds. After outstanding bonds have been 
reduced to $600,000 or less, then 75% of such payments on contracts shall be retained 
to pay interest and retire bonds. Lands may be released herefrom by payments to 
the Trustee in accordance with a release schedule of unsold lands. 


Trustee—Bank of Italy N. T. & S. A., San Francisco. 


BAY WOOD PARK COMPANY IST MTGE. 61445, SINKING FUND BONDS 
Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK EXCHANGE - - MEMBERS SAN FRANCISCO CURB EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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Outstanding, Jan. 2, 1928 0000 ooccececccee ceccecvececesceuestesveesscteeerescitcevecsivtvenstee: $ 757,500 

ROU i ora ot re eee hace deta recent cee wk rte ae Cc he cit nt ss Spe oan dS ee aad 42,500 

PRU Cite eet oh fae Sense an lvediy roa tnnd eecnta len eat ied anda. tong tensa tan an pate taiuseillgd als tematic’ 200, 
PAU OPIS Os csi cite eccecens thst seers amas oucsas yi enlace eieaemeaiecoes, $1,000,000 


Be be issued only upon the basis of the deposit and pledge with the Trustee of 
approved contracts, in addition to the contracts initially pledged eb: an unpaid 
rincipal of $450,000. The unpaid balance of such additional contracts (after deduct- 
ing the first 25% of purchase price thereof as a selling expense) must equal at least 
twice the amount of additional bonds to be issued. 


BASTANCHURY RANCH COMPANY. 


Organized under the laws of Cal., Mar. 29, 1909. Owns approx. 2,650 acres of 
land, 2,251 acres of which are planted to oranges and lemons, located at Fullerton, 
Orange Co., Cal., together with water systems, 2 packing houses, warehouses, office 
building and buildings for housing employees. 

Officers—Gaston A. Bastanchury, Pres.; John B. Bastanchury, Vice-Pres.; 8S. 
J. Oxarart, Sec.; Wm. J. Heger, Asst. Sec.; Joseph F. Bastanchury, Treas. 

Directors—Gaston A. Bastanchury, John B. Bastanchury, Joseph F. Bastanchury. 

Office—Fullerton, Cal. 

Capital. Authorized. Outstanding. 
Shares, $100............ Selanne GeAe Aan ae SusrentusrasesiA Guten tense tor $30,000 $30,000 

Dividends—Not reported. 

BONDS. 
Bastanchury Ranch Company Ist Mortgage Serial 614% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1923. Due serially, 1926-1938, Jan. 1 each year, $30,000, 1926 ($50,- 
000, 1928) and thereafter in increasing amcunts to $270,000, 19388. Callable on any 
interest date on 60 days’ notice on or before Dec. 31, 1928 at 105; thereafter at a pre- 
mium decreasing )4 of 1% during each succeeding calendar year. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property described above, and by deposit of 
sales contracts with and assigned to eusies: 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928... cccccccccscssesessesesssssesesstesstestststrtsvestestestettsteesettrtetsrevee $1,380,000 
13 £21 ba <6 aa ale Pee At men co tee errr et mn Nonny ene iene etn inh ieee Serene 120,000 
BATA 1(1) 9 01210 GRP ane eC nL ng ee nT ne OP oe en Cero tr PRT $1,500,000 


BEACH EXTENSION COMPANY. 


Officers—James R. Martin, Pres.; C. M. Crawford, Sec. 
Address—Los Angeles. 
BONDS. 


Beach Extension Company Ist Mortgage and Collateral Trust 7% 5-Year Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1927. Due May 1, 1932. Callable on any interest date on 40 days’ 
notice at 102. 


Interest—May-Nov. 1, at office of Trustee. 
Secured by a First Mortgage on a tract of land in Los Angeles, Cal., with ocean 


BASTANCHURY RANCH COMPANY 1ST (CLOSED) MTGE. 614% SERIAL 
GOLD BONDS 1926-1938 


LOs ANGELES ae 4 PASADENA 
LONG BEACH ; SANTA BARBARA 
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beach frontage adjoining Palisades del Rey, consisting of 92 residential lots, and by 
deposit of sales contracts thereon. Additionally secured by deposit of a first lien 
trust deed of $200,000 face value on property adjoining the Company’s property, 
improved with a beach club. 
Stockholders have waived their rights under the Statute of Limitations governing 
stockholders liability in Cal. as long as any of these bonds are outstanding. 
Releases—The Deed of Trust provides specified release prices. 


Trustee—Title Guarantee & Trust Co., Los Angeles. 


Outstanding; Apr. 151928 jeje hissed ha ena eee eee wieiaerda ae es $396,000 
PROUINGO sors ees ek ceca toi rca eta mn sea seben eee eee aans 4,000 
PMOL ISOS satiicisscriertadezedlechs ochaedactnsa cece ea rdannn Seaaten os mitdeoreumeer Rae tales $400,000 


BEAR VALLEY MUTUAL WATER COMPANY. 


Organized under the laws of Cal., June 15, 1903, as a mutual water company, 
succeeding to Bear Valley Irrigation Co. Distributes water to stockholders only. 
Owns reservoir, pipe lines, ditches, etc., Redlands, Cal. Population served, 25,000. 


Officers—H. H. Garstin, Pres. & Gen. Mgr.; E. M. Lyon, Vice-Pres.; Douglas 
Black, Sec. & Treas. 


Directors—J. D. Boley, Allen Break, J. N. Clark, Frank Cram, J. S. Edwards, 
ae is Garstin, S. A. Grover, F. M. Hunt, E. M. Lyon, J. J. Prendergast, Warren 
cker. : 


Head Office—Redlands, Cal. 
Annual meeting—Ilst Tues. in Dec. 

Capital. Authorized. Outstanding. 
STC G20 a sce scnscrcesia geen eins ana eae cee ee sheen nite $2,000,000 $1,670,540 
BONDS. 

Bear Valley Mutual Water Company Ist Mortgage Gold&. 
Income Tax Not Paid by Company. 


Dated Jan. 1, 1906. Due serially, 1911-1951, Jan.July 1 each year. Callable 
after Jan. 1, 1916 on any interest date on 6 months’ notice at 105. 


Interest—Jan.-July 1, at office of Trustee. 
Secured by First Lien on all property now owned or hereafter acquired. 
Trustee—Title Insurance & Trust Co., Los Angeles, Cal. 


Outstanding, Jan. 2, 1928.00.00... cc ccc cecesesetenensescsenerecsseeseecssseseietseessseseenenees $515,000 
BRC Cheha acs ae teen cat te aed toscana Beat nace Ba deste se ee Soret INS a rad AAI chasis sale 224,800 
| GE ot 111 (<0 ONCE ean eto Oen vEer RE ie Pepe pron er nr ore @ rtnerye mene Weredn, Cieneatrer sy oreyts am een neo iyeoe 160,200 

AUUNORi Zed» sca aes cet enieduciea nmin eaten aseeateen ORG $900,000 


BELLEVUE REALTY COMPANY. 
Officers—F. A. Somers, Pres.; A. D. Fairgrieve, Sec. 
Address—485 California St., San Francisco. 
BONDS. 
Bellevue Realty Company Ist Mortgage 6% Serial Gold. 
Income Tax Not Paid by Company. 


Dated Oct. 15, 1916. Due serially, 1918-1928, Oct. 15 each year, $10,000, 1918- 
1921; $15,000, 1922-1923; $20,000, 1924-1927; $200,000, 1928. Callable in numerical 
order on any interest date on 60 days’ notice at 105. 

Interest—Apr.-Oct. 15, at office of Trustee. 

Secured by a First Mortgage on real estate on the S. W. cor. of Geary and Taylor 


BELLEVUE REALTY COMPANY rst Mtge. 6% Serial Gold Bonds 


wins? BOND & Gogpwin & TUCKER pen 


ORIGINAL UNDERWRITERS 
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Sts., 13714 ft. by 13714 ft., San Francisco, and 7-story Class ‘‘A’’ hotel and store 
building thereon, known as Bellevue Hotel. 


Guaranteed as to principal and interest by Somers and Co. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jam. 2, 1928.0... ccccccccccesccssssceccecssesssseseesesesssscsenesssesentecesseeesseessscavscensneses $200,000 
CUTE acc chess anlar tit Ae in erences Rael ahs el aC eect oa trae atthe ra cad 150,000 
PR UG OPTS OG a3 iso schtnes icc carmen aA cielo bene thoyenceulian seat hetenmencds nce: $350,000 


BEN FRANKLIN HOTEL CO. 
Officers—A. C. Franklin, Pres.; Thomas A. Beilstein, Sec. 
Address—San Mateo, Cal. 
BONDS. 
Ben Franklin Hotel Co. 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1927. Due Feb. 1, 1942. Callable on any interest date on 30 days’ 
a (1) asa whole at 102; (2) in part, on or before Feb. 1, 1936 at 10219, thereafter 
at 101. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on real estate fronting 147 ft. on the State Highway, 
111 ft. on Third Ave., with 272 ft. depth to a 440 ft. frontage on Fourth Ave., San 
Mateo, San Mateo County, Cal., and an 8-story reinforced concrete hotel and store 
building containing 105 guest rooms, called Hotel Benj. Franklin. 


. vs i unconditionally as to principal and interest by endorsement by A. C. 
ranklin, 
Sinking Fund— Annually, commencing Feb. 1, 1929, amounts sufficient to retire: 
$5,000, 1929; $7,500, 1930-1933; $10,000, 1934-1935; $15,000, 1936-1939; $20,000, 1940-1941. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding and Authorized, Mar. 2, 1928.......0...0....cccccccceeneceeeeeetenseeeeeeteseeenasen $230,000 


BERKELEY TERMINAL PROPERTIES, INC. 
Officers—Walter N. Gabriel, Pres.; W. F. Dunn, Sec. 
Address—1232 Merchants Exchange, San Francisco. 


BONDS. 
Berkeley Terminal Properties, Inc., lst Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1925. Due Nov. 1, 1940. Callable on any interest date on 25 
days’ notice at 10214. 

Interest—May-Nov. 1 at office of Trustee or Citizens National Trust & Savings 
Bank, Los Angeles. 

Secured by a First Mortgage on real estate at the intersection of Shattuck and 
University Aves., having two Feontaecs of 277 ft. on Shattuck Ave., a frontage of 
99.79 ft. on University Ave., and 84.59 ft. on Addison St., Berkeley, Cal., and 3 two 
story store and office buildings and a one-story building thereon. 

Sinking Fund—Annually, commencing Nov. 1, 1928, $15,000 and in increasing 
amounts to $60,000, 1939. 

Trustee—Central National Bank, Oakland, Cal. 


$230,000 Ben Franklin Hotel Co. First SCHWABACHER & (© 


Mortgage 6% Bonds underwritten by us INVESTMENT SECURITIES 
. PALACE HOTEL BUILDING 
im March, 1927. SAN FRANCISCO 
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BETHLEHEM SHIPBUILDING CORPORATION, LTD. 


A subsidiary of Bethlehem Steel Corporation, 755 Broad St., Newark, N. J., 
and 25 Broadway, New York City. 

Organized under the laws of Delaware, Oct. 15, 1917. Owns and operates the 
shipbuilding interests of the parent company throughout the United States. 

Pacific Coast interests were acquired by parent company by the purchase of 
entire capital stock of Union Iron Works Company on Jan. 20, 1905, and stock of 
Union Iron Works Dry Dock Co. in 1909. 

In addition to properties of these Companies on San Francisco Bay, which were 
conveyed to Bethlehem Shipbuilding Corp., Ltd., in 1924 and have since been operated 
by it, acquired by purchase on Jan. 1, 1925, the ship repair plant and leasehold in- 
terest in properties of Southwestern Shipbuilding Co., located on the easterly side 
of the Main Channel of the Inner Harbor at Los Angeles, Cal., which the Company 
had been operating under lease since Dec. 31, 1921. 


BONDS. 
(Pacific Coast Properties. ) 
Bethlehem Shipbuilding Corporation, Ltd., Purchase Money Mortgage 15-Year 
Sinking Fund 6% Gold. 
Income Tax Not Paid by Company. 

Dated Jan. 1, 1925. Due Jan. 1, 1940. Callable at any time on 30 days’ notice 
at par. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by Purchase Money Mortgage on the above leasehold estate formerly 
owned by Southwestern Shipbuilding Co. and plant, equipment, etc., thereon. 

Sinking Fund— Annually, on or before Nov. 1 of each year, the following minimum 
payments, $45,000, 1925-1929; $67,500, 1930-39. 

Trustee—Merchants National Trust and Savings Bank, Los Angeles. 


Outstanding, Janz 2, 1928.56.06 acca sich enti AG ana eee $593,000 
TM, TP RCASUEY. ssl Homilies eee dia ina neh neh archaea ies alan Maat anor tnd cr aera naa os 172,000 
Nod 8 6 UOC Ren RTS teen UTE Deny Sets E CNrietnn: Eee ee eenar ek DEES WEST ee t/a ee 135,000 

FAD YH OU0] gf VA 116 CAA PRM RCO Caer omen WORT TOUT CeerTnD eR Om Sea Tne eee ent eae Car ase ty ee $900,000 


San Francisco Dry Dock Company 5% (Net) Gold. 
Income Tax Not Paid by Company. 
Dated Mar. 1, 1901. Due Mar. 1, 1931. Callable on any interest date on 30 dayr’ 
notice at 110. 
Interest—Mar.-Sept. 1, at office of Trustee. 
Secured by a First Mortgage on Hunter’s Point dry docks and floating dry docks. 
Assumed by Bethlehem Shipbuilding Corp., Ltd. 
Sinking 


Fund— None. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding, Jan. 2, 1928.00.00 cece cerieno een erdsestiea nn teeta aed k $495,000 
CACO LO cage aisles at ser erent ech, cstatsty ete eaesaes ie madi asinlin drole Hetacsie Bev antter emcee a geltee 5,000 
VAG VEZ Caso ch act nc ss het a ce Lace Gace tgs oe aaa cA aca gales otaoneotaneme $500,000 


Union Iron Works Dry Dock Company 6% Sinking Fund 20-Year Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1909. Due Oct. 1, 1929. Callable on any interest date on 2 weeks’ 
notice at 110; or tor Sinking Fund on any Oct. 1 at 100. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a 2nd Mortgage on Hunter’s Point dry docks and floating dry docks. 

Assumed by Bethlehem Shipbuilding Corp., Ltd. 

Sinking Fund—$35,000 annually in cash. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 2, 1928....0.0.. ee Pees ileal Me csestetas ah eaiaebisie ae $ 329,600 
Retired by sink ite Pd cece g yee sca elas sahoterchas yoeatbetsre padorecegbaeestvtwleintads ako ouhs 638,066 
In Treasury........000.. ... pes cai ageica to neal wadese de etea ne earagnrictn cis araccgaae eg aaa Meee a Ae Oe 32,334 

BRUIT U ZOU seaatettg seats tt as ae a RN SP Sy alot AN NN REN ee anata aA $1,000,000 
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B. F. SCHLESINGER & SONS, INC. 


Organized under the laws of Maryland, Mar. 10, 1925, to own and operate a chain 
of mercantile department stores on the Pacific Coast. Acquired and now owns and 
operates the stores and businesses of (1) Kahn Bros., established in 1879, Oakland, 
Cal., and (2) Olds, W ortman & King, established in 1878, Portland, Ore., (3) Rhodes 
Bros., Inc., established in 1892, Tacoma, Wash., and acquired Aug. 1, 1925. All of 
these stores operate under their old names except Kahn Bros. e Company does 
not own any property, all of the store property being held on jeasoholan 

In June, 1926, acquired approx. 70% of the Common stock of City of Paris Dry 
Goods Company, San Francisco; now owns 9)°%,. 


Owns O'Farrell & Stockton Realty Co. 


Conducts an office at 35 W. 32nd St., New York, N. Y., and purchasing offices 
in Europe and the Orient. 


Officers—B. F. Schlesinger, Pres.; Lee Schlesinger, lst Vice-Pres.; James W. L. 
Schlesinger, 2nd Vice-Pres.; Mary B. Ennis, Sec.; Richard Schlesinger, Asst. Sec. 


Directors—Barnaby Conrad, William F. Humphrey, B. F. Schlesinger, Lee 
Schlesinger, Frank B. Tupper. 


General Office—S. E. Cor. Stockton St. and Grand Ave., San Francisco. 
Annual meeting—Last Tues. in Jan. 


Capital. (Jan. 31, 1928.) Authorized. Outstanding. 
ore 7% Cum., $100.00... 0. ooo. $25,000,000 $2,791,700 
Class ‘‘A’’?’ Common, no par value... _ 125,000 shs. 86,986 shs. 


Class “B” Common, no par value... oo... ..125,000 shs. 123,000 shs. 
$93,700 Preferred stock has been Fetteed:, 

Preferred and Class ‘‘A’’ stocks listed on the San Francisco Stock Exchange. 

Preferred Stock Provisions—Preferred as to assets and dividends. Callable on 
60 days’ notice at 110. 

Sinking Fund—Annually, commencing Nov. 30, 1927, 3°¢ of largest amount of 
stock outstanding during the year. 

Additional stock may be issued only when net earnings, as defined for the pre- 
ceding year have been at least twice preferred dividend requirements on stock out- 
standing plus stock to be issued. 

On Mar. 20, 1928, Preferred stockholders of record Apr. 4, 1928 were offered the 
right to subscribe for 6,997, shares of additional Preferred stock at $94 per share 
last installment pavable Oct. 1, 1928, in the ratio of one share for each four held. 

On Mar. 20, 1928, Common stockholders of record Apr. 4, 1928 were offered the 
right to subscribe for 8,699 shares of additional Class ‘fA’? Common stock at $23.50 
per share, last installment payable Oct. 1, 1928, in the ratio of one new share for each 
ten held. 

Class ‘A’? Common Stock Provisions—Has preference over Class ‘B’’ Common 
Stock as to assets up to $25 per share, and dividends. Participates share for share 
with Class ‘‘B’? Common in all dividends in excess of $1.75 per share & year on such 
stock. Entitled to cumulative dividends at the rate of $1.50 per share a year. 

Voting rests with Class ‘‘B’? Common unless default, as defined, occurs in Pre- 
ferred and Class ‘‘A’’ dividends, 

Dividends—Preferred, 7°, per annum, quarterly, Jan. 1, ete., from Apr. 1, 1925. 

Class ‘A’? Common, $1.50 per share per annum, quarterly, from Jan. 1, 1927; 
semi-annually, from Apr. 1, 1925 to Oct. 1, 1926. 

Class ‘‘B’’ Common, none, 

Transfer Agent—Anglo-California Trust Co., San Francisco. 

Registrar—Anglo & London Paris National Bank, San Francisco, 


B. F. Schlesinger & Sons Preferred and Common Stocks 
Underwritten by ourselves and Associates. 


somctwonrs' GEO. H. BURR, CONRAD & BROOM **.c2*s<!5°° 


SAG ok. wcatcnt INCORPORATED LOS ANGELES 
ST. Lou's BONDS PORTLAND 
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Consolidated Earnings— Year ended Jan. 31. 
Op. Exp., Maintn., Int., 
Gross. Depr. & All Taxes. Net. 


a 7 1 $19,048,232 $18,654,346 $393,886 
TODS aco cse csercts enon raan vend en momstomona 20,378,900 19,827,830 551,070 


*Includes City of Paris Dry Goods Co., only for period of control. 


CONSOLIDATED BALANCE SHEET, JAN. 31, 1927. 
Audit by Peat, Marwick, Mitchell & Co. 


Assets. 1927. 1928. 
Furniture, Fixtures, Delivery Equipment, Garage.................... $ 771,010 $ 768,633 
Improvements to Leased Properties...0..0.000000 Leones 401,403 437 ,532 
Leasehold and Goodwill... ccc ccc ees csecessvetesersvatesnees 1,310,620 1,373,101 
DNV ES tI CI 8 .ce3cti nds sec ted asi haitle dl aectalc owns bead vomits a Myemnaleltntoen: 28,114 9,811 
Cash in Banks and on Hand... occ ce ccccceeceeeteeceees 528,951 501,783 
Customers’ Accounts Receivable (Net) ...........00..ccceeecccceceees 3,385,623 3,653,803 
Sundry Accounts Receivable. ....00.00.00000000.0000 occ ccetteete cette 156 ,937 117,925 
InventoOrieS.......0..0ccc cece cceereee mies Sianacdn aie Eee hernia term 3,794,818 3,843,917 
Prepaid Expenses and Supplies............... ae eee aunteae 180,743 "152, 879 

Total ASs@ts ss cceedemeseevaserel eck acamaeweenteroseinaneems $10,558,219 $10,859,084 

Liabilities. 

Preferred SCGC Ke Gorden tatackin arnelihedadanianst ooo iatonine aa cenaes peman $ 2,885,400 §$ 2,791,700 
Common Stock and rel 4 6) (01: ee eee ee ev ates 3,071,481 3,280,750 
City of Paris Preferred and Minority Stockholders............... .. 1,184,386 1,284,831 
Notes Payable—Banks and Brokers............0000.00000.0 ccs 2,003,000 2,196,718 
Accounts Payable—Trade..w.....00 oo cccecee veces cceteceseeeenen 632,601 649 547 
Accounts Payable—Lessees of Departments......00000000000.0 0. 293 ,092 142,655 
Accrued Payroll and Taxes..0.000000000 0 0ooocccccccceectettte tere es 238 , 964 223,974 
Other Current Liabilities... cece cececcceeeeeserrenees 133,866 234 ,384 
PROB OLY CG ic sees cess Fossoiechen Sancta hast aces Danca barman act tee nap laneoteiny aden 115,429 54,525 

Total Liabilities... ec ccc cceceeeteeseetees $10,558,219 $10,859,084 


THE CITY OF PARIS DRY GOODS COMPANY. 

Controlled by B. F. Schlesinger & Sons, Inc., through stock ownership, since 
June, 1926. 

Organized under the laws of Cal., June 2, 1897, sunceadine to a business established 
in 1850. Conducts retail dry goods business at S$. E. cor. of Geary and Stockton 
Sts., San Francisco. 

Officers—B. F. Schlesinger, Chmn. of Board; Paul Verdier, Pres.; Barnaby Con- 
rad, lst Vice-Pres.; Mary V. Ennis, 2nd Vice-Pres.; C. H. Stewart, Sec.; Jaines W. 

L. Schlesinger, Treas. 

Directors—Barnaby Conrad, Mary V. Ennis, William F. Humphrey, B. F. Schles- 
inger, James W. L. Schlesinger, "CL H. Stewart, Paul Verdier. 

Head Office—S. E. cor. of Geary & Stockton Sts., San Francisco. 

Annual meeting—3rd Tues. in Ieb. 


Capital. Authorized. *Outstanding. 
Ist Preferred, 7% Cum., $100.00... so a. € §00,000 $ 397,800 
2nd Preferred, GP Cum. 5 BLOW svcd ine hecige tctanehd ssw dencncc te Veaedae aaktages 700,000 700,000 
Common, SO so ace a ees nee atch trate ates nae 2,300,000 2,300,000 


*As of Mar. 15, 1928, $102,200 Preferred stock has been retired. 


On May 24, 1926, auihonved and outstanding Common stock increased from 
$1,000,000 to $3, 000 000 and 20,000 shares acquired by B. F. Schlesinger & Sons, Inc. 


B. F. SCHLESINGER & SONS, INC. 
Information Furnished Upon Request 


Since 1858 


saNFRANcCIScCO S& UJ TRO & CO. OAKLAND 


MEMBERS 
San Francisco Stock Exchange - - San Francisco Curb Exchange - - N. Y. Curb Exchange (Aseoc.) 
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On July 1, 1927, the Company’s authorized capital was modified, $700,000 7% cum. 
2nd Preferred stock was created and Common stock was reduced from $3,000,000 to 
$2,300,000. $700,000 of Common stock was exchanged for $700,000 of 2nd Preferred 
stock. Preferred stock was re-titled Ist Preferred stock. 


lst Preferred Stock Provisions—Preferred both as to principal and dividends over 
2nd Preferred and Common stocks. Callable after Aug. 15, 1924, at 105 on 30 days’ 
notice. 


Sinking Fund—Annually commencing Feb. 15, 1920, cash equal to 2% of the 
amount of preferred stock outstanding. 


2nd Preferred Stock Provisions—Preferred as to assets and dividends on Common 
stock. Redeemable at any dividend date on 60 days’ notice at 102. 


Dividends—ist Preferred, quarterly, 7% per annum, from Nov. 15, 1919. 
2nd Preferred, semi-annually, 7% per annum, from Jan. 1, 1928. 


Common—None since Feb. 15, 1926. Years ended Jan. 31, 1916, 1214%; 1917, 10%; 
1918, 1919, 1920, 8%; 1921, 10%; 1922, 8%; 1923-1926, 6%. 


50% Common Stock dividend declared Dec. 3, 1921, paid Aug. 1, 1922. 


O’FARRELL & STOCKTON REALTY COMPANY. 


Owned by B. F. Schlesinger & Sons, Inc. 
Officers—B. F. Schlesinger, Pres.; F. B. Tupper, Sec. 


BONDS. 
O'Farrell & Stockton Realty company 15 Moe 514% Sinking Fund Freehold Gold, 
ries ‘A, 


2% Income Tax Paid by Company. 

Dated Nov. 1, 1927. Due Nov. 1, 1947. Callable on any interest date on 30 days’ 
notice on or before Nov. 1, 1932 at 105; thereafter on or before Nov. 1, 1937 at 103; 
thereafter at 101. 

Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the N. E. cor. of Stockton and 
O’Farrell Sts., 13714 ft. frontages, San Francisco, and a 6-story department store 
building thereon leased to B. F. Schlesinger & Sons, Inc. for 25 years and occupied 
by City of Paris Dry Goods Co. Additionally secured by deposits with and assign- 
ment to the Trustee of the above lease. 


Sinking Fund—Series ‘‘A,’’ commencing Nov. 1, 1930, and semi-annually there- 
after, $12,500 each 6 months to and including May 1, 1935; $15,000 on Nov. 1, 1985 
to and including May 1, 1941; $17,500 on Nov. 1, 1941 to and including Nov. 1, 1947. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jari: 3, 1Q28 53 iisscsisticwnsntantevaredpsahsdondnceiminiaiasativiyess sruieloaiennndven: $1,100,000 
PU ips erie oN ova es easton sameness Sialees Wits ap eo Aidit Pesag been 1,150,000 
AUCHOPIZOG stig eae ene eee aatin ed eee one: $2,250,000 


*May be issued solely for constructing a new building upon the land securing this 
issue, up to 65% of the value of such new building, the value to be determined by 
deducting from the certified estimated cost of the new building the then appraised 
value of the present building and building improvements. 


BILTMORE GARAGE CORPORATION. 


Officers—J. T. Hurst, Pres.; John W. Dally, Sec. 
Address—363 So. Olive St., Los Angeles. 


O’Farrell & Stockton Realty Co. Ist Mtge. 514% Bonds 
Underwritten by Ourselves and Associates 


ssacveme%. GEO. H. BURR, CONRAD & BROOM ***,rsaxcise° 


SEATTLE 
NEW YORK, CHICAGO 
PHILADELPHIA, BOSTON INCORPORATED LOS ANGELES 


aT. Lous BONDS PORTLAND 
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BONDS. 


Biltmore Garage Corporation 1st Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1923. Due serially, 1925-1938, Mar. 1 each year, from $10,000, 
1925-1927; ($18,000, 1929) in varying amounts to $30,000, 1937-1938. Callable on any 
interest date on 30 days’ notice at 104. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on property on the N: W. cor. of Fourth and Olive 
Sts., 164.94 ft. by 114.06 ft., Los Angeles, and a 7-story Class ‘‘A’’ modern garage 
building thereon. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 2, 1928 ....00.00.ccccccscsssssessssssssnseessessessssessensssvetssavises sits sav arenes $240,000 
PRE ETRE sche safeties te ec nse ce ele telat aie rnc MI acioan oD each id Sia ceaiecae lan 45,000 
Cancelled at issuance... 000.0... beat oli eali a ah a RU Poteet eckin  Seetsan Gi 40,000 

AUTH OPIZO 6.066 tierra iu Mion nacanadene ee Lacie tiees teeand toa $325,000 


BIMINI INCOME PROPERTIES, INC. 


Organized under the laws cf Cal., Dec. 8, 1924, to take over the partnership of J. J. 
Warrick and C. M. C. Walters, who in 1921 acquired Bimini Water Co., at the time 
operating Bimini Hot Springs, and also were the owners of extensive unimproved real 
estate in the vicinity thereof. These properties were improved and additional real 
estate acquired. Owns 4 parcels Jocated in Los Angeles, Cal. Approx. 300,000 sq. ft. 
of business property lying between First and Third Sts. and Vermont and Virgil Aves. 
improved with two apartment. houses, two flat buildings, cne store building, one hote 
building, one public garage and a large bath house with auxiliary buildings includin 
an outdoor plunge, bottling plant, laundry, etc. The Company has further proved 
this property with a theatre, stcre and office building, a store and Icft building and a 
poe garage. The property fronts approx. 750 ft. on Vermont Ave., 1,250 ft. on 

imini Place, and 490 ft. on Third St. 


aa ie alla . J. Warrick, Pres.; C. M. C. Walters, Vice-Pres. & Treas.; Josephine 
oles, Sec. 

Directors—Josephine Coles, J. J. Warrick, Mildred Warrick, C. M. C. Walters, 
Etta J. Walters. 

Head Office—210 Bimini Place, Los Angeles. 

Annual meeting—Ist Mon. in Jan. 

Capital. Authorized. Outstanding. 
SATO QUO oes hscectes cts ties Baearota neater rater sedetaslos anda $1,000,000 $1,000,000 

Dividends—None. 

BONDS. 


Bimini Income Properties, Inc., Closed Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1928. Due Mar. 1, 1943. Callable as a whole on the Ist day of 
any month or in part on any interest date on 60 days’ notice on or before Mar. 1, 1931 
at 103; thereafter at a premium decreasing }4 of 1% for each 3 year period or fraction 
thereafter, elapsing. 

Interest—Mar.-Sept. 1, at Head Office, California Bank, Los Angeles. 

Secured by a First Mortgage on all of the Company’s present owned real estate, 
all present and future improvements therecn and upon all present and hereafter 
acquired furniture, fixtures, equipment, leases, etc., in connection therewith. 


$1,000,000 BIMINI INCOME PROPERTIES INC. Closed Ist Mtge. 6% 
Sinking Fund Bonds Underwritten by 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 
LOS ANGELES SAN FRANCISCO PASADENA SAN DIEGO 
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Sinking Fund—Monthly, commencing Mar. 1, 1931, $2,000, Mar. 1, 1931-Feb. 1, 
1932; $2,500, Mar. 1, 1932-Feb. 1, 1933; $3,000, Mar. 1, 1933-Feb. 1, 1934; $3,500, Mar. 
1, 1934-Feb. 1, 1935; $4,000, Mar. 1, 1935-Feb. 1, 1936; $4,500, Mar. 1, 1936-Feb. 1, 
1937; $5,000, Mar. 1, 1937-Feb. 1, 1943. 

All funds received from release of property to be deposited iu sinking fund in addi- 
tion to monthly payments. Monthly payments to be reduced 10% for every $100,000 
bonds retired through releases. 


Trustee—California Trust Co., Los Angeles. 
Outstanding and Authorized, Mar. 2, 1928....0.000.0.00.000cccccc ccc tere neeeeee $1,000,000 


BLUE DIAMOND COMPANY. 


Organized under the laws of Cal., Dec. 21, 1923. The Company produces, manu- 
factures and sells a variety of basic fire-proof building material, such as gypsum, 
limestone, various kinds of plaster, stone, sand, gravel, etc., and conducts a wholesale 
and retail business in allied materials. Owns (1) 22 acres of land located at Sixteenth 
and Alameda Sts., Los Angeles, Cal., on which site is located the Company’s head 
office and chief manufacturing plants; (2) a distributing branch of 15 acres, subject 
only to oil leases expiring in 1928, located between Beverly Blvd. and Third St., in 
western portion of Los Angeles; (3) 40 acres located near Burbank: comprising sand 
and gravel deposits; (4) 1,000 acres of land near Corona, Riverside Co., Cal. from 
and on which crushed stone is produced; (5) 40 acres of gypsum deposits located 
near Westmoreland, Imperial Co., Cal.; also owns some property at Arden, Nev. 


Officers—William C. Hay, Pres.; Rebecca H. Hay, Vice-Pres.; N. J. Redmond, 
Sec. & Treas. 


Directors—Rebecca H. Hay, William C. Hay, N. J. Redmond. 
Head Office—1650 So. Alameda St., Los Angeles, Cal. 
Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
SOPRA CG, SOO osc his acrt as cedsttgscsle ta cine bbocdetelyanndtiaetetacsitiaGe $5,000,000 $2,050,000 
Dividends— None. 
Earninge—Ycar ended Dec. 31. 
Net *Cost of Genera] Misc. 
Sales. Sales. Expenses. Charges. **Balance. 
WOZA sited Guanes $3,738,783 $3,046,271 $392,253 $ 24,424 $275,835 
1026 a. dcaceri reenact 3,658,761 3,007 ,244 425 429 72,298 153,789 
1 7.3 eee 5,793,466 § 222,738 570,728 65,456 258,809 
| 7-7 ene eee nee 5,693,537 4,888 824 550,364 151,450 102,899 


*Includes Depreciation and Depletion charges. **Before federal taxes but after 
interest. 
BALANCE SHEET AS OF DEC. 31. 


Assets. 1926. 1927. 
Real Estate and Equipment (Less Depreciation)............................$3,648,960 $3,685,347 
Bond Discount and Bond Expense—Unamortized..... ................. 66,386 49,182 
TriVES UMC 5 ceciiisee des sda ittcentas Sie eam academe Yess 65,500 48,610 
PREDAIG EXPeNSO8 c5ictsts isu csan ng estiarecnsidycroiaasoacke kee Pvald. ssitventuuy Ae ehoha dnl 127 ,846 28,474 
Cash on Hand and in Banks....000000000.0 cc etter ae 9,543 72,070 
Customers’ Accounts and Notes Receivable........ inde beara eeetshiend 807 ,272 525,796 
Sundry Accounts and Notes Receivable... 000 i. 152,595 16,287 
Special Reserve Fund........000..000000000000... Sentence fe tussle Tanita 3 . $1,468 42,797 

Total Assets... ee Pee tate Sah $5,211,210 $4,670,038 


Original Market—Blue Diamond Company Ist Mtge. 7 % 
Offered with poser lates February. 


2 BONTER.DULINE GO. ........ 
Rellvecce te I Sec Pasad 


nvestment urities asadena 


Angeles San Francisco Sen Diego 


Sinking Fund Gold Bonds— 
924 
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Liabilities. 1926. 1927. 
Capital Stockic. Mico coi he Sh Sia eee $2,050,000 $2,050,000 
First Mortgage Bonds, 1 A ee at i ner ee Mere 875,500 762,500 
mage Liability (Real Estate Purchase Contract) & Mort- 

Eases oaoe le aie oases ec eee ge ace seein cas nec oead ataheyeets hee 7,042 104,000 
N ies y Payable Banka Diisctiat tat hee teats ote ace aaa a ieeaaeidtade Ov festa 326,000 ou... 
Trade AcCeptamees.i....iccccccccccccceccce cccsceccsteccetsterseevsvseevseaeversesvaees 47,959 ow. 
Accounts Payable—Trade...0 20.00.00 0000s cece eeeetteeeseaes 333,597 147 ,034 
Deferred Notes Payable...........0.0.00.000c:cccccc cece ce coetcctee crrveeeeaes 39,000 129,250 
Sundry Accounts and Notes Payable... eeteteeee 17,550 14,488 
Accrued Liabilities.........0.0..000.0.0000 et ee SR acces 48 226 47,370 
Provision for Federal Income Tax...........0.00.000.c cc eee ceeees 35,000 12,000 
SREP US ices eaitasece Gasca ican a earese assur tau a surn nla teak uations 1,352,336 1,403,396 

Total Liabilities....0.000000000 oc ceetee cc estesescseetnrarsesns $5,211,210 $4,670,038 

BONDS. 


Blue Diamond Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1924. Due Feb. 1, 1939. Callable on any interest date on 30 days’ 
notice on or before Feb. 1, 1929 at 105; at 44 of 1% less each year thereafter on or 
before Feb. 1, 1934; thereafter at 10214. 

Interest—Feb. -Aug. 1, at office of Trustee. 

Secured by a First Mortgage on all real property, leaseholds, and improvements 
thereon now owned or hereafter acquired by the Company. 

Sinking Fund—A minimum of $75,000 per annum, payable semi-annually, com- 
mencing Aug. 1, 1925, and on the Ist of Fe and Aug. each year thereafter; and in 
addition an amount equal to 10% of net earnings. In anticipation of the Sinki 
Fund comany will set aside 10 cents for each yard of sand and prayer remov 
from any of the properties mortgaged hereunder until such fund shall amount to 
$75,000 in any year. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding: Feb: 2; 1928 5s stuck adenine ai mca ay aiiunes $ 757,500 
Reacquired, ‘held in PC RSE ooo oll asestcteh as Gate cana rep See head 5,000 
Retired by Sinking Fund......00.0.000000000ccc cc cccccceccccscscseeessveseceevecscasstescstasaeevenaea 237,500 
PJ OALABVIC Ses oseak ae sncete Med coat bats tian hoe sacs calle ses 8 rte Rladwd Rove Mane aticta aa eh eon Rane 250,000 

AUCNOFI ZOO okie de alee asic le ton tacceapal en inssreted acetate $1,250,000 


*May be issued subject to being certified legal investment for California savings 
banks and provided net earnings for preceding 12 months are not less than 3 times 
interest charges on the bonds outstanding and those about to be issued. 


WILLIAM E. BOEING. 


Address—1100 Hoge Bldg., Seattle, Wash. 

William E. Boeing has unconditionally guaranteed ent of principal and 
interest of $600,000 Boeing Airplane Company 6% Serial dtd. Gold Notes, cue 1929- 
1934. He and Boeing Airplane Company jointly control Boeing Airtrans , Inc. 
ren stock ownership, which company operates the transcontinenta aig - mail 
route between San Francisco and Chicago, under contract with the U. S. Govt. 

NOTES. 
William E. Boeing 6% Serial Secured Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal Income 
Tax Not Exceeding 2%, if Paid by Holder. 


BLUE DIAMOND COMPANY First Mtge. 7% Sinking Fund Gold Bonds 


J ssrrencrxco BOND & GOODWIN & TUCKER Naaere 
Oe _ 


ORIGINAL UNDERWRITERS 
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Dated Nov. 1, 1925. Due serially, 1927-1939, Nov. 1 each vear, $50,000, 1927- 
1929; $100,000, 1930-1932; $150,000, 1933-1939. Callable on any interest date on 60 
days’ notice at a premium of !4 of 1% for each year of unexpired term or fraction 
thereof not to exceed 10214. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on a 15% interest in certain iron ore properties in 
the Mesabi Range, Minnesota, now under lease running to 1950 to a totally owned 
subsidiary of the United States Steel Corp. Personal obligation of William E. Boeing. 

_ Sinking Fund—All payments under the lease to be used by Trustee for payment 
of interest and serial maturities. Any surplus to be used to retire bonds, as provided. 


Trustee—Dexter Horton National Bank, Seattle, Wash. 


Outstanding, Jan. 2, 1928.00.00. e ec tee cent teetr tects cesiiettee Geieatenee $1,433,000 
TRCN css tae Sse ened aah ed cts cds ta ay encanta datnoa bic Uh aicah id vata celia acea a t 67,000 
AUC IOPIZE eects cca ese si ee en ip cna ecaiea Ae rl arteuoitgntt cae $1,500,000 


BOEING AIRPLANE COMPANY. 


Organized under the laws of Washington. Manufactures heavier-than-air flying 
craft. Owns factory and site of approx. 7 acres of ground on Duwamish Waterway, 
Seattle, Wash. The Company and William E. Boeing, jointly control Boeing Air- 
transport, Inc., through stock ownership, which company operates the transconti- 
ee ans mail route between San Francisco and Chicago, under contract with the 

. 8. Govt. 


Officers—William E. Boeing, Chmn. of Board; P. G. Johnson, Pres.; C. L. Eg- 
tredt, Vice-Pres.; O. W. Tupper, Sec.; C. E. Brink, Treas. 


- Directors—William E. Boeing, C. E. Brink, C. L. Egtredt, P. G. Johnson, O. W. 
upper. 


Head office—330 W. Front St., Seattle, Wash. 
Annual meeting—2nd Tues. in Jan. 
Capital. Authorized. Outstanding. 
SSATCS. S10 iisatievsnnetn Clie at bureau eeeataes $600,000 $600,000 
Dividends—Not available. 
NOTES. 


Boeing Airplane Company 6% Serial Guaranteed Gold Debenture. 
Income Tax Not Paid by Company. 


Dated July 1, 1927. Due serially, 1929-1934, July 1, $100,000 each year. Callable 
on any interest date on 30 days’ notice on and after July 1, 1928 at a premium of 14 
of 1% for each year, or part thereof, of unexpired term, but not to exceed 102. 


Interest—Jan.-July 1, at office of Trustce. 


The Company covenants not to create any mortgage on fixed assets, other than 
purchase money mortgages on after-acquired property while any of these notes are 
outstanding. : 


Guaranteed unconditionally as to principal and interest by endorsement by 
William E. Boeing. 


Trustee—First National Bank, Seattle, Wash. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece cece cees eset cent te tte nee teee $600,000 


BOTHIN REAL ESTATE COMPANY. 


Officers—Mrs. Ellen Chabot Bothin, Pres.; R. B. Girdwood, Sec. 
Address—604 Mission St., San Francisco. 


SAN FRANCISCO PORTLAND 


orm DEREANWITTER &CO. {os 


Underwriters of 


W. E. BOEING 6% Serial Secured Notes 
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BONDS. 


Bothin Real Estate Company Closed 1st Mortgage 514% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1923. Due serially, 1925-1938, May 1 each year, $25,000, 1925-1937; 
$175,000, 1938. Callable on any interest date on 30 days’ notice (last maturities 
first) on or after May 1, 1925, and prior to May 1, 1933, at 105; thereafter premium 
reduced 1% each year; May 1, 1937, at 100. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on 5 parcels of improved real estate in San Francisco 
Cal., located as follows: (1) 611-615 Mission St.; (2) 546-550 Howard St. 552-554 
Howard St., 61 Natoma St., 67 Natoma St.; (3) 1174-1198 Howard St.; (4) 500-516 
Howard St., 39 Natoma St.; (5) 25-31 Fremont St. 

Sinking Fund—Monthly 1/12 of interest and annual serial retirement. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Feb. 2, 1928..00..0.0.0.000.0 cect cece tent ies tesesteecenceseeestce teoiscsetecateees $425,000 
PRO POG Sees Senne ete teresnsaect bee ash aoe e atin tur aate hacihe steed nan ea I neath hagas 75,000 
UC INOP ISO 0 eS tend trestle ee ented chant uae Geeta $500,000 


BOULEVARD LAND COMPANY. 


Officers—Louis M. Cole, Pres.; W. R. Arnold, Sec. 
Address—111 West 4th St., Los Angeles, Cal. 


TRUST CERTIFICATES. 


Boulevard_Land Company Guaranteed Mortgage 7%. 
2% Income Tax Paid by Company. 

Dated July 1, 1925. Due 1929 and 1931, July 1, $40,000, 1929; $178,400, 1931. 
Callable on any interest date at par and accrued interest together with a premium 
equal to 60 days’ interest. 

Interest—Jan.-Apr.-July-Oct. 1, at office of Trustee. 


This issue of certificates represents a participating interest in the proceeds of 
first mortgages deposited with the Trustee in amounts aggregating not less than 
110% of all such certificates outstanding covering parcels of this property. The 
mortgages so deposited are secured by pope within the Town of Girard previously 
sold or still held by the Company. These certificates are exchangeable at any time 
at the office of the Trustee for an equivalent A ed value of mortgages held as collateral 
thereto, subject only to the privilege of the Trustee at its option to tender the holder 
of the certificates so presented cash in lieu of mortgages. 

Both the trust certificates and mortgages securing them are unconditionally 
guaranteed as to principal and interest by the Company, as well as jointly and sev- 
erally by the following stockholders of the Company: CR. Bell, Louis M. Cole, 
Victor Girard, Irving H. Hellman, Marco H. Hellman, S. F. MacFarlane, J. F. Mur- 
phy, Robert H. Parker, L. D. Sale, Joseph Toplitzky, William Weisman. 


Trustee—Citizens National Trust and Savings Bank, Lcs Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00. ttt ete $284,600 


BOULEVARD THEATRE CO., INC. 


Organized under the laws of Cal., Jan. 23, 1922. Owns real estate fronting 74.27 
ft. on the south side of Hollywood Blvd. with 344 ft depth and fronting 184.6 ft. on 
McCadden Place with 70 ft. depth, Los Angeles, Cal. and Grauman’s Egyptian Holly- 
wood Theatre, a reinforced concrete buildin thereon containing 1,787 seats and a 
number of stores, completed in 1922. The theatre is leased for 25 years to a sub- 
sidiary of United Artists Theatre Circuit, Inc. The lease is guaranteed by United 
Artists Theatre Circuit, Inc. 

Officers—Joseph M. Schenck, Pres.; Joseph P. Loeb, Vice-Pres.; A. M. Brentinger, 
Sec, & Treas. ; 


Directors—Karl ©. Adams, A. M. Brentinger, Joseph P. Loeb, Joseph M. Schenck. 
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Head Office—1041 No. Formosa, Los Angeles, Cal. 
Annual meeting—2nd Tues. in June. 
Capital. Authorized. Outstanding. 
Shares, $100....0.0.0.00..00c ce ee Roe eee eae $500,000 $200,000 
Dividends—Not reported. 
BONDS. 


Boulevard Theatre Co., Inc., Ist Closed Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1927. Due May 1, 1942. Callable on any interest date on 30 days’ 
notice on or before Nov. 1, 1936 at 103; thereafter at 102. 
Interest—May-Nov. 1 at offices of Trustee. 


Secured by a First Mortgage on above described real estate and improvements, 
together with all equipment, furnishings and fixtures therein or hereafter installed. 
Additionally secured by deposit of above mentioned lease. 


Sinking Fund—Monthly, commencing May 1, 1928 to and including Apr. 1, 1942, 
$1,000 each month May 1, 1928-Apr. 1, 1929; $2,000 thereafter, Apr. 1, 1932; $2,250 
thereafter, Apr. 1, 1934; $2,500 thereafter, Apr. 1, 1936; $2,750 thereafter, Apr. 1, 1938; 
$3,000 thereafter, Apr. 1, 1942. 

Trustee—Bank of Italy N. T. & 8. A., San Francisco and Los Angeles, Cal. 


Outstanding and Authorized, Jan. 2, 1928.00.00... cece ese ttetenetecatetaeeettniees $500,000 
BOYLE MANUFACTURING COMPANY, INC. 


Officers—W. J. Boyle, Pres.; W. J. Boyle, Jr., Sec. 
Address—5100 Santa Fe Ave., Los Angeles. 


BONDS. 
Boyle Manufacturing Company, Inc. 1st Mortgage Serial 6% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due sine 1925-1931, July 1 each year, $25,000, 1925- 
1930; $50,000, 1931; $100,000, 1932. Callable on any interest date on 60 days’ notice 
at a premium of 14 of 1% for each year, or part thereof, of unexpired term. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on plant, buildings and equipment owned by the 
Company at 5100 Santa Fe Ave., Los Angeles, Cal., devoted to manufacturing sheet 
metal products and steel tank products, and 9 acres of land on which plant is located, 
owned by W. J. Bovle. Company also owns branch factory and property in Alameda, 
Cal., not under this mortgage. ° 

Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00. ec tte e tees coc eteetscretiiectcttititeces eet $125,000 
OL ECs asco csi hay ot de Far ach cae ars Neca ba pee Coe ate lesa aid Soc celam sold tocol Moe ates nee ooh 75,000 
Unissued, due 1982.00.00. ee ede ete eee Ted een VON es cer 100,000 

Authorized... ee Eee Ral aa aes dic ates estan aes Nee ie Bd $300,000 


BOYS’ SHOP BUILDING CORPORATION. 


Officers—Lorne D. Middough, Pres.; Clyde Doyle, Sec. 
Address—Broadway at Locust, Long Beach, Cal. 


BONDS. 
Boys’ Shop Building Corporation 1st Closed Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1925. Due May 1, 1940. Callable on any interest date on 30 days’ 
notice at 103. 
Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the N. E. cor. of Broadway and 
Locust Ave., 74 ft. by 50 ft., Long Beach, Cal., and a 6-storv, steel frame, Class't A’ 
store and office building thereon, known as the Middough Building. 
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Sinking Fund—Monthly, beginning May 1, 1927, installments to aggregate $12,- 
000 each year from May 1, 1927 to Apr. 30, 1929; $15,000 from May 1, 1929 to Apr. 30, 
1933; $18,000 from May 1, 1933 to Apr. 30, 1940. 


Trustee—Bank of Italy, N. T. & S. A., San Francisco. 


Outstanding, Jan: 2: 1928 icici 55 iain techn lasted aviaases agi eal eies cased ueboeaeanens $244,000 
RCCL hates. ova ecircessturactotniuia iba adams ea SIND Cece aac RS dee ee seen nd areata dah Neh lene ott 6, 
PAG OTIZ Oe ccsileseacttatasacdees emadspesanceatetsoeevacanaaen yestuaareat actuate erat Maecsiaie at $250,000 


THE BRENTWOOD COUNTRY CLUB. 


Officers—Lewis R. Works, Pres.; E. R. Maule, Sec. 
Address—Brentwood Heights, Cal. 


BONDS. 


Brentwood Country Club Closed Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1927. Due Sept. 1, 1942. Callable on any interest date on 30 
days’ notice at 102. 


Interest—Mar.-Sept. 1, at California Bank, Los Angeles. 


Secured by a First Mortgage on (a) approx. 129 acres located at the S. E. cor. 
of Burlingame Ave. and San Vincente Blvd., with frontages of 2,719 ft. and 3,193 ft. 
respectively, and 4,079 ft. on Montana St. and 879 ft. on Amherst St., Los Angeles, 
Cal., together with improvements thereon consisting of an 18-hole golf course, club 
house, furniture, equipment, etc. and on all leases hereafter made for any of the 
mortgaged property; on (b) 5 lots at the N. E. cor. of Bristol Ave. and San Vincente 
Blvd., fronting 446 ft. on the latter with an average depth of 295 ft., together with 
improvements now or hereafter thereon, leased for school purposes with option to buy. 


Sinking Fund—Minimum of $2,500 monthly, beginning Sept. 1, 1927 to (a) pay 
interest on outstanding bonds and (b) to retire bonds on Mar. and Sept. 1 each year. 


Trustee—California Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cc cecceeeeeeeceeseeerseseacneneens $350,000 


BROADWAY DEPARTMENT STORE, INC. 


Organized under the laws of Delaware, Oct. 26, 1926, and on Oct. 31, 1926 acquired 
the assets (with certain exceptions), business and good-will, and assumed the liabili- 
ties (except certain taxes), of The Broadway Department Store which, with its 
predecessor has conducted a department store business in Los Angeles, Cal. since 
1896. Occupies a store on the S. W. cor. of preayey and Fourth St., owning build- 
ings erected on land under leases expiring in 1961. This property measures 242 ft. on 
Broadway by 239 ft. on Fourth St., also occupies the adjoining store facing on Hill 
St., and owns lease on property of 60 ft. frontage on Broadway expiring in 2020 upon 
which the Company is to erect and equip a 7-story building prior to Feb. 1, 1932 as an 
addition to its main store. 


Officers—Malcolm McNaghten, Pres.; Harry G. R. Philp, Vice-Pres. & Gen. 
Mgr.; Arthur Strasburger, Vice-Pres. and Merchandise Mgr.; J. A. Lamb, Sec. & Treas. 


Directors—J. A. Lamb, 8S. F. MacFarlane, Malcolm McNaghten, R. H. Moulton, 
Harry G. R. Philp, Arthur Strasburger, A. E. Van Bibber. 

General Office—401 So. Broadway, Los Angeles, Cal. 

Annual meeting—2nd Tues. in Jan. 


Original Market—Broadway Department Store, Inc. 
15-Year Fabian! Fund Debentures and 7% Preferred Stock 


nderwritten by Ourselves and Associates 


2c Wonter,Douin &Co., ........ 


Hollywood Investment Securities 
Oakland Los Angeles San Francisco San Diego 
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Capital. Authorized. Outstanding. 
First Preferred, 7% Cum., $100........0.0.0..0ccccccccceccteccsttseecees $4,000,000 $2,909,300 
Second Preferred, 7% Non-Cum., $100.........00.00000...cceees 1,500,000 1,500,000 
Common, no par Value... cccceceecscec ce cescseesesesscseseneenenees *$130,000 shs. 100,387 shs. 


Reine shares reserved against purchase warrants attached to First Preferred 
stock. 

Pe a Oct. 31, 1927, $90,700 preferred stock had been retired by operation of sink- 
ing fund. 

First Preferred stock listed on The Los Angeles Stock Exchange. 

First Preferred Stock Provisions—Preferred over Second Preferred and Common 
stocks as to assets up to $105 per share and as to cumulative dividends. Redeemable 
on any dividend date on 30 days’ notice at 105. Votes equally with Second Preferred 
and Common stocks, share for share, and shall have the right to elect a majority of 
the Board of Directors if any First Preferred dividend or sinking fund installment is 
in default and shall continue to hold such right until the default is cleared. Sinking 
Fund-Cumulative semi-annual payments, beginning Feb. 1, 1927, of 3% per annum of 
the maximum amount of First Preferred stock issued. 

Each share of First Preferred stock carries a warrant (non-detachable except in 
event of redemption) entitling the holder to subscribe for one share of Common stock 
is per share prior to Nov. 1, 1928, and thereafter at $40 per share prior to Nov. 1, 

Transfer Agents—Empire Trust Co., New York and Los Angeles-First National 
Trust and Savings Bank, Los Angeles. 

Operas enue National Bank, New York and Security Trust & Savings 
Bank, Los Angeles. 


Dividends—First Preferred, quarterly, 7% per annum, from Feb. 1, 1927. 
Second Preferred—7% paid Oct. 31, 1927. 


Common—None. 
Earninge— Year ended Oct. 31. 
Cost of Goods, 
Op. & Adm. Exp., Fed. 
Sales. Ord. Taxes. Net. Interest. Taxes. Balance. 
1927.00.00. $19,486,891 $18,205,568 $1,281,323 $168,271 $157,977 $955,075 
BALANCE SHEET, OCT. 31, 1927. 
Audit by Price, Waterhouse & Co. 
Assets. 
Buildings and Equipment (No leases) ..0.000..00.0...00.00000cc cece ett ete $ 3,032,318 
Store Fixtures, delivery equipment, et6....0.....0..000:00 ccc cette ccetesenateee 765,507 
$ 3,797,825 
E88 De Pre ci ton sie ssc decsesiurt carted tprslonibeaiasatdichec ignites Mth naotpatiamotbeee iene 210,618 
$ 3,587,207 
(0) | « ge vee Pe SE ST et TAN ere Steen aera Te eR eae ee 340,320 
Short Term Securities......0.000000000000000... Nan RR 23 iar aul a cinch laa caste, call ee tenia 251,171 
Accounts Receivable (Less Reserve)..................... he iS te eaten Seok Aid ata ate 1,772,987 
Terri 525 cscs woth sree ates Heke sed tes eb tepa nes aqme rasmegnimedee ake Wanauetgi tones. BLO LA; Bae 
Miscellaneous Assets, not Current.....0000000000000 ccc cece cetetetetes ccetteteneteeees 145,010 
WCET PEd: CHAP COB ofc siase sees en cemmiteapincntenianet aldals,cbiheecG yekedane urs ianee apsmaentnsureest 331,956 
Total Assets... sie asopnhed atelectasis iets da oaths Oates $10,343,510 


| BROADWAY DEPARTMENT STORE, INC. 6% Debentures and 7% 
Preferred Stock 


SAN FRANCISCO 
LOS ANGELES 
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Liabilities. 

First Preferred Stock.......000000.000cccccccccc ccc cece tec csecreasnecenateensenseeeassaeeetieseseaeescs $ 2,909,300 
Second Preferred Stock... ccc cece cee tes eseetescsettetstiteacictecseseeana 1,500,000 
Common Stock (100,387 Shs.)...........0... Pare ree eee metres eee cetera ne ee 805,504 
TOTO CUS 5 ite och ae bach craic ne fosnep cde hd Sg Ges ve Pace aia ade Dong vaec ana deae 2,875,500 
PLC COUNTS: PVR) C sais saiciirci ia acetates aes tah da eek td heats ed Send Solas Senate BORA Coos 1,115,886 
Reserve for taxes.....0000000 000 cccectceeece renee else Ot tanith tincst Recados ental crn aches 162,027 
Other Current Liabilities... 0000 ccc ccccccecccececeeseesevecstecseteseetesiverseuetsesasss 307 ,262 
Miscellaneous Reserves...0..0.000000000000000 ccc tet sirdesparotesteea lai ticogs tect a5 head 14,248 
OUD ID UB sees esc esata hue oe ahd decries ctean dalton ts aca tecal cle Mee mieh seamed? 653,783 

Total Liabilities... cece Bl tga ienenne: $10,343,510 


DEBENTURES. 


Broadway Department Store, Inc., 15-Year 6% Sinking Fund. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1926. Due Nov. 1, 1941. Callable at office of Fiscal Agent on any 
interest date on 30 days’ notice on or before Nov. 1, 1931 at 103; thereafter on or before 
Nov. 1, 1936 at 102; thereafter at 101. 

Interest—May-Nov. 1, at office of Fiscal Agent. 

General obligation of the Company. The Trust Indenture provides for the 
issuance of securities senior to this issue of debentures only under restrictions as to 
earnings and otherwise. 


Sinking Fund—$60,000 semi-annually, payable to Fiscal Agent, beginning Mar. 
15, 1927, or 746% of net earnings of preceding fiscal year after First Preferred divi- 
dends, whichever is greatcr, in cash or debentures of this issue. 

Trustee—Central Union Trust Co., New York. 

Fiscal Agent—Dillon, Read & Co., New York. 


Outstanding, Jari 2) 1928 vires oich ils i rtehiammes bee dared AR boleeteataetiuns Mackie esidadihe $2,875,500 
RR Gtire Gir iin terete Rien tah de cores er ent ene errr ene 124,500 
AUUNOPI2 6 decteicees eiedare tear tal ences Oa een ei lee ine: $3,000,000 


BROADWAY PROPERTIES CORPORATION. 


Organized under the laws of Cal., Feb. 14, 1924. Formerly owned real estate 
fronting 138.8 ft. on the east side of Broadway between Eighth and Ninth Sts. depth 
of 148.4 ft. to an alley, Los Angeles, Cal., a limit height, Glass “A”? modern theatre, 
store and office-loft building of 12 stories and basement, the theatre portion of which 
is leased to the Orpheum Theatre and Realty Co. for 25 years, which property the 
Company sold in 1927 to E. E. Smathers subject to the bond issue below. Company 
will disincorporate. 

Officers—Joe Toplitzky, Pres.; I. Eisner, 1st Vice-Pres.; Irving H. Hellman, 2nd 
Vice-Pres.; W. G. Nevin, Sec.; M. A. Hamburger, Treas. 

Directors—I. Eisner, Adolph Fleishman, D. A. Hamburger, M. A. Hambur 
Marcus Heiman, Irving H. Hellman, Marco H, Hellman, George J. Kuhrts, W.G. 
Nevin, Benjamin Platt, A. Sieroty, Harry Singer, Joe Toplitzky. 


Head Office—205 H. W. Hellman Bldg., Los Angeles. 
Annual meeting—3rd Fri. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $50...0.0000000 cece teen diuilent tess Sat $ 750,000 $401,025 
Common, $50...........00000000cc ieee be cede ruta Aiitechmrtade nile Dees eto 1,750,000 802,050 


BROADWAY PROPERTIES CORPORATION 1ST CLOSED MTGE. 614% 
SINKING FUND GOLD BONDS 1944 


LOS ANGELES PASADENA 


LONG BEACH ay : SANTA BARBARA 
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_Preferred Stock Provisions—Preferred as to 7% cumulative dividends; in event 
of liquidation, par plus accrued dividends. Redeemable on 60 days’ notice at 105. 


Dividends—None. 
BONDS. 
Broadway Properties Corporation 1st Closed Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 2, 1925. Due Jan. 2, 1944. Callable on any interest date on 30 days’ 
notice, in part for Sinking Fund at 102, or as a whole at 103. 

Interest—Jan.-July 2, at office of Trustee, or Mississippi Valley Trust Co., St. 
Louis, Mo. 

Secured by a First Mortgage on the above described real estate and building. 


Sinking Fund—Semi-annual payments sufficient to retire $12,000 July 2, 1926, 
($13,000, Jan. 2, 1928; $15,000, July 2, 1928;) thereafter amounts each 6 months to 
$45,000 July 2, 1943; $795,000, Jan. 2, 1944. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928........... oe ees aes patentee neues. A iiisse eakauntntternne en . $1,700,000 
Retired by sinking fund... ieee eect e cts teeta 50,000 
PAUICINOPI LOG 55 co NG on ot rte Re tell Nandi el hs ete ont aaeee Cre $1,750,000 


BROWNSTEIN-LOUIS REALTY CO. 


Owned by Brownstein-Louis Company. 

Organized under the laws of Cal. in 1925 to acquire the realty holdings of its 
parent company. Owns real estute on the N. W. cor. of Fighth and Figueroa Sts. 
227 5/6 ft. by 200 ft. and 2263, ft. to Potter Park Ave., Los Angeles, on which is a 
modern 5-story and basement, Class ‘‘A’’ reinforced concrete building, leased to the 

arent company for use as a garment factcry and ground floor space subdivided and - 
eased for retail stores. 

Officers—Henry W. Louis, Pres.; E. J. Louis, Vice-Pres.; Daniel J. Brownstein, 
Sec. & Treas.; Aleck Brownstein, Asst. Sec. & Treas. 

Directors—Aleck Brownstein, Daniel J. Brownstein, Julian N. Cole, Charles E. 
Kennedy, Lawrence A. Lewin, Ross L. Lewin, E. J. Louis, Henry W. Louis, Ralph 
Meyer. 

Head Office—8th & Figueroa Sts., Los Angeles, Cal. 


Annual meet ing—lIst Tues. in Mar. 


Capital. Authorized. Outstanding. 
Shares, $100....0.0..0000000000000000 2 0. eh AO ta eh tty tl abate cated $3,000,000 $1,274,700 
Dividends— None. 
BONDS. 


Brownstein-Louis Realty Co. Ist Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 2, 1925. Due July 2, 1944. Callable on any interest date on 30 days’ 
notice on or before July 2, 1930, at 103; thereafter on or before July 2, 1940, at 102; 
thereafter at 101. 

Interest—Jan.-July 2, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on above property and building. Additionally 
secured by deposit with the Trustee of the lease with parent company. 

Sinking Fund—Commencing July 2, 1926, and semi-annually thereafter, amounts 
varying from $11,000 July 2, 1926 ($12,000, Jan. 2, 1928; $143,000, July 2, 1928;) to 
$39,000, Jan. 2, 1944. 
arket— brownstein-Louis Kealty Co. ist tge. O'4%> Sinking Fun 


Gold Bond 
Underwritten by Ourselves and Associates 


2 HUnter.DOLINé Go. ......... 
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Trustee—Union Bank & Trust Co., Los Angeles. 


Outstanding, Jan. 2, O28 .acicccciiccecsiveesscisencecseisohsnsdessoaasuusuascatesconsondosaseannsdyentucssstuscaaaanes $1,454,000 
Retired by Sinking Fund... enn nntiennneesnnneen 46,000 
BANGOR ZO asec srs ecarecseth nd eaten eg ie aitco eo ean a eecaeeee. $1,500,000 


BUILDING SYNDICATE. 


Officers—A. R. Watzek, Pres.; S. M. Luders, Sec. 
Address—American Bank Bldg., Portland, Ore. 


BONDS. 


Northwestern Building 1st Mortgage Leasehold 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1927. Due serially, 1928-1947, Sept. 1 each year, $15,000, 1928- 
1932; $20,000, 1933-1937; $25,000, 1938-1942; $30,000, 1943-1946; $330,000, 1947. Call- 
able on and after Sept. 1, 1928 on any interest date on 30 days’ notice, last maturities 
first, at 102. 

Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on a 99-year ground lease on real estate fronting 200 
ft. on the north side of Morrison St., 75 ft. on Broadway and 75 ft. on Sixth St., and a 
36-year found lease on 350 sq. ft. of real estate on, the extreme inside (north) lot line, 
Portland, Ore., and a 15-story, steel frame, reinforced concrete office, bank and store 
building thereon, now known as the American Bank Building. If the fee title is 
acquired, these bonds will become a first mortgage thereon. 


Interest and maturity requirements payable monthly in advance to Trustee. 


Reserve Fund—The conpeny is required to pay into a reserve fund all net income 
above $21,000 per year, until the reserve fund shall equal $75,000. This fund shall 
be held by the Trustee and may be invested in bonds of this issue, or in other market- 
able securities approved by the Trustee, and may be drawn upon for extraordinary 
repairs, or other emergencies as specified in the Trust Indenture, in which case the 
regaled must pay net earnings as before into the fund until it has been replenished 
to 000. 
Trustee—Lumbermens Trust Co., Portland, Ore. 


Outstanding and Authorized, Jam. 2, 1928.00.00... :ccccscssessesecseeeessteceeseeeeteneensassease $750,000 


BULLOCK’S, INC. 


Organized under the laws of Del., Sept. 27, 1927 to acquire all of the assets, lia- 
bilities and business of Bullock’s, a Cal. corporation, which has conducted a retail 
dry goods business in Los Angeles since 1907. Owns ground leases, which expire on 
various dates from 1955 to 1984, on the southern end of the block bounded by Broad- 
yey, 7th (north side) and Hill Sts., having frontages of 209.51 ft., 323 ft. (including 
40 tt. of St. Vincent Place) and 237.79 ft. respectively, on which the Company’s store 
is located which occupies frontages of 209.51 ft., 243.32 ft. (which includes a 6-story 
bridge over St. Vincent Place) and 148.90 ft. respectively. On the portion of leased 
ground on the N. E. cor. of 7th and Hill Sts., 79.62 ft. by 88.89 ft., the Company will 
erect a 10-story, Class ‘‘A’’ construction, modern addition. Also owns a sub-lease 
on the ground with 74.44 ft. frontage adjoining the Hill St. frontage, to be held for 
future expansion. Also owns a reinforced concrete service building on fee property 
on Stanford Ave., extending from 10th to 11th Sts. 


Officers—John G. Bullock, Pres.; P. G. Winnett, Vice-Pres. & Gen. Mgr.; W. O. 
Sampson, Sec. & Treas. 


Directors—H. M. Bigelow, John G. Bullock, W. A. Holt,,W. O. Sampson, P. G. 
Winnett. 


Bullock’s, Inc. Secured S. F. 6% Bonds and 7% Cum. Ist Preferred Stock 


Underwritten by ourselves and associates 


% CITIZENS-NATIONAL COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL TRUST AND SAVINGS BANK 
CITIZENS NATIONAL BANK BLDG. ee LOS ANGELES 
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Head Office—7th and Broadway, Los Angeles. 
Annual Meeting—38rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Ist Preferred, 7% Cum., $100.......00.0.0.0..00000 cece ceeceeeeetttatens $4,500,000 $4,500,000 
Common, NO par Value... cee cece cece cceeceeeetecnseecseacaeeacenes 250,000 shs. 250,000 shs. 


ist Preferred Stock Provisions—Preferred as to assets and dividends over Com- 
mon stock. Redeemable on any dividend date on 60 days’ notice at 110. Liquidates 
at 110. Dividends cumulative from Oct. 1, 1927. Non-voting, unless 6 quarterly 
dividends are in default, or unless amounts spe ecified to be paid to sinking fund are in 
arrears 2 years, in either case Preferred stockholders have the right to elect a majority 
of the Board of Directors until default or arrears are cleared. 

=) Fund—Annually Oct. 1, sums sufficient to retire specified amounts by 
lot at 110, beginning with $120,000 par value 1930, thereafter increasing each year to 
$390,000 par value 1948, total of $4,500,000 par value. 

Transfer Agents—Citizens National Trust & Savings Bank, Los Angeles, and 
American Trust Company, San Francisco. 

Registrars—California Trust Co., Los Angeles, and Wells Fargo Bank & Union 
Trust Co., San Francisco. 

Dividends—I1st Preferred, quarterly, 7% per annum, from Feb. 1, 1928. 

Common—Not reported. 

BONDS. 


Bullock’s, Inc. Secured Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1927. Due Oct. 1, 1947. Callable on any interest date on 30 days 
notice at 103. 

Interest—Apr.-Oct. 1, at office of Trustee, Bankers Trust Co., New York, or 
American Trust Co., San Francisco. 

Secured by a First Lien on all land, buildings, and fixtures therein owned in fee 
and on leasehold interest in all land held under lease and in all buildings now or here- 
after erected thereon excepting only the north and south bridges extending over St. 
Vincent Place and the property on Hill St. now held under sub-lease. The Company's 
assignable interest in this property, excepted from the first lien, is also pledged as 
security for these bonds. 

Additionally secured by pledge with the Trustee, U. S. Govt. and Cal. Municipal 
bonds, having an aggregate par value of $703,000, the proceeds of which will be used 
toward the construction of ‘hie 10-story building. 

Sinking Fund—Annually, commencing Sept. 15, 1928, cash or bonds of this issue, 
$120,000, 1928 thereafter increasing each year to $320, 000, 1946, total of $4,000,000. 


Trustee—Citizens National Trust & Savings Bank, Los Angcles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccc cece cette rete tneetineeees $4,000,000 


BYRON JACKSON PUMP CO. 


Organized under the laws of Del. on Nov. 25, 1927 to acquire the business of Byron 
Jackson Pump Manufacturing Co., Inc., founded in 1872. Company manufactures 
and sells a diversified number of products which utilize the centrifugal pump, under 
the trade name ‘Byron Jackson.’ Owns (1) executive offices and manufacturing 
plant at West Berkeley, Cal.; (2) assembling and maintenance plant and distributing 
warehouse at Los Angeles, Cal.; 3 (3) maintenance and warehouse at Visalia, Cal. 
Also operates an office at Dallas, Texas, through a wholly owned subsidiary. 

Officers—J. B. Keating, Pres.; | Robert Schurman, Vice-Pres.; H. J. Ellen, Sec. 
& Treas. 

Directors—Stuart S. Hawley, William L. Honnold, J. B. Keating, Donald Y. 
Lamont, Frank L. Taylor. 

General Office 6th and Carlton Sts., Berkeley, Cal. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized, Outstanding, 
Shares, no par value... “a foi seve 150,000 shs. 64,900 shs. 

Listed on San Francisco Stock Exehi ange. 
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Registrar—Bank of Italy, N. T. & 8. A., San Francisco. 
Transfer Agent—American Trust Co., San Francisco. 
Dividends—Quarterly, $1.60 per share per annum, from Dec. 1, 1927. 


BALANCE SHEET. 
Audit by Peat, Marwick, Mitchell & Co. 


Sept. 30, 

Assets. 1927. 
Plant, Property and Equipment... ee eon eer eee $ 509,641 
Paton tenses se oho Ske, Guan sa ee ee Begs aie cust halen s aN aes ot 1 
BLINN clade Saag vt ek AGE oI cana Ds and calli: Dooce alata 253,559 
Marketable Securitien iiss. ssfets cst, Geis SA coals movida sara eeshaamee wow isa be aneaes 3,885 
Notes and Accounts Receivable...00.00000000000 0c cette eects ttee tt seetteerieeeness 463,051 
MER VODCORLCH 5s feces fo ages ad eclicsal caesar rel malig ea ante a oe edna aaah emanea ty eantents 532,300 
Miscel. Assets, not current.................. ee tr cen mee tenn nore ota semen rer 21,130 
Delerred Cet ree ic scset cera aise Oo ite sacha. ota luda aetndacsanneuiaten delaniuetuiriaauobamnttare 70,000 
POUAlABSCUS. acc aansiettncdondaantanadier-daniiaeen Sip ereoecscatcmcaeaeals $1,853,567 

Liabilities. 

15-Year 614% Conv. Gold Debs... cc etter tte ceescneentee $1,000,000 
Accounts Payable and Accrued Liubilities....0.000000000000000.000.... Joost iitutcene totes 191,187 
Other Current Liabilities... eee ce bee ee eetetetees 82'900 
Capital Stock (64,900 shares)... er eee ene 579,480 
Total Dia bilities inc sich ciated Beeliits Une i As Seas $1,853,567 


*DEBENTURES. 


Byron Jackson Pump Co. Convertible Gold, 614%. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1927. Due Dec. 1, 1942. Callable on any interest date on 30 days’ 
notice on June I, 1928 and Dee. 1, 1928 at 105; thereafter premium decreases 14 of 1% 4 
for each subsequent year or part thereof but not less than 101. 


Interest—June-Dec. 1, at office of Trustee, or Citizens National Trust & Savings 
Bank, Los Angeles. 


So long as any of these Debentures shall remain outstanding, the Company will 
not mortgage, pledge, or otherwise encumber any of its properties and will not create 
any indebtedness excepting purchase money obligations or renewals thereof. 


Convertibility—Convertible, at the holder’s option, into paid up shares of Com- 
pany’s Common Stock at any time on 5 days’ notice, or if called for redemption up 
to 20 days prior to redemption date with adjustment for accrued interest and divi- 
dends on the basis of par for the debentures and the following prices for the stock if 
converted during the Ist vear, $28 4/7 per share; 2nd vear, $3314 per share; 3rd year, 
nf per share; 4th year, $50 per share; 5th year, $6636 per ‘share; thereaf ter, $100 per 
share. 


The holder of any debenture who shall convert the same into shares of such stock 
at any time not later than 5 years from and after Mar. 1, 1928, shall, at any time 
within one year from and after the date of such conversion, have the alternative right 
and privilege of converting a debenture or debentures of like or less principal amount 
into such stock upon the same basis as such prior conversion, excepting that no de- 
benture converted under this proviso shall furnish the basis for the conversion under 
this provision of any other debenture. 


Sinking Fund—Commencing Dec. 1, 1928, cash or debentures of this issue, $15,000; 
annually, Dec. 1, thereafter as follows: $25,000, 1929; $35,000, 1930; $45,000, 1931; 
$50,000, 1932-1934; $55,000, 1935-1936; $60,000, 1937; $65,000, 1938; $75,000, 1939-1941. 


Original Marketa Jackson Pump Co. S caverus Gold 64% Debentures 


nderwritten by Ourselves and Associates 


a FIONTER. Duin éGo. — 


ollywood Investment Securities 
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Trustee—American Trust Co., San Francisco. 


Outstanding, J aiid 1028 ice9. 3 hel ie nea hiadrce is Asiane denial Benda BE Wea $1,000,000 
Converted into Common 8tock.........0..0 00 ccccseeccccceeceaecceevetcseeseevetersstecivereensenes 140,000 
PC NOP ZO eionecce nes ensea nae ce es res $1,140,000 


*Called for redemption June 1, 1928. 


CALIFORNIA AND HAWATIAN SUGAR REFINING 
CORPORATION. 


Organized under the laws of Cal., Feb. 24, 1921, as successor to California and 
Hawaiian Sugar Refining Company (California Beet Sugar Refining Co., organized 
Nov. 20, 1897, changed its name to California and Hawaiian Sugar Refining Company 
on June 14, 1899). Owns and operates a cane sugar refinery at Crockett, Contra Costa 
Co., Cal., having a daily capacity of 2,500 tons. 

Officers—Andrew P. Welch, Chairman of the Board; George M. Rolph, Pres.; 
Louis Campiglia, Ist Vice-Pres.; William F. Sampson, 2nd Vice- res., Sec. & Treas.; 
A. M. Duperu, 3rd Vice-Pres. 

Directors—Wallace M. Alexander, Frank B. Anderson, Charles V. Bennett, Starr 
Bruce, Louis R. Campiglia, Warren D. Clark, P. A. Drew, A. M. Duperu, Charles H. 
Fairer, George G. Montgomery, oe M. Rolph, Ronald T. Rolph, William F. 
Sampson, E. D. Tenney, Andrew P. Welch. 

Head Office—215 Market St., San Francisco. 

Annual meeting—3rd Thur. in Feb. 

Capital. Authorized. Outstanding. 
Common $100 ict societies eters thine s Aeetanc eemotacetaeeiake: $15,000,000 $10,001,500 

On Dec. 1, 1926, $2,500,000 8° Preferred stock was retired. 

Dividends—6%, Dec. 15, 1926. None since. 


BALANCE SHEET, NOV. 30. 


Assets. 1926. 1927. 
Plant and Equipment (Less Reserves) ...00000000000000000ccccec ees $12,519,060 $12,276,031 
Construction Work in Progress........00000000.0.0000cccccccccccecccctattseeee 129,669 99 534 
GOWAN ooo cecccccccccccec ce cccesessssstestecceseetvetees ee ceseass veveee mong adie 1,857,729 1,857,729 
CI she cies esortncteh te cuctt tninseencanenend na ttiam aoe areata aeaeataeamostin alana Manet cael 1,183,951 1,274,054 
Accounts, Notes and Loans Receivable (Net)......0..00.00.0......... 5,034,342 2,885,304 
TRA VOWS OTU CB 5.555.973 rcs 9 it iadeeh Mista oun tl nccble ochinsen diag Atiatemeae eer 10,325,431 10,100,221 
Sundry Accounts, Bonds, ete..........000 Pedtctun nieces 38,629 84,940 
Deferred Charges (Net)... ee, ee ne ae 543,215 421 862 

TOCA ASBE(B acetate Sel Ain eae $31,632,026 $28,999,675 

Liabilities. 

Common Stoek.........0.00.0000.00000000c ccc cette ee cect tetetetees sees $10,001,500 $10,001,500 
Preferred Stock... cece sanded uit Maal 900,000 on. 
Ist Mtge. 7% Bonds... oe eccccce ceceece vette etter vetteeees 7,000,000 7,000,000 
Current Accounts Payable. 0.000.000.0000... sAameenbeeen: 1,680,556 927 ,995 
Contingent Supplemental to Planters... ~=—8,518,887 3,057 ,668 
Reserve for Estimated Accrued Expenses......000000.000000...... 459,918 398,511 

' Surplus Appropriated for Sinking Fund........... Sat diottaanc teas ct MacsatgeN 2,000,000 2,000,000 
Surplus........0..0cccccecc cece bie Datta spaced aa oisha tinct pated aan 4,476,170 5,614,001 
Total Liabilities... ce ccc ce creeererees $31,632,026 $28,999,675 


$1,000,000 Byron Jackson Pump Co. 614% SCHWABACHER & (O 


Conv. Debentures underwritten by our- INVESTMENT SECURITIES 


PALACE HOTEL BUILDING 
SAN FRANCISCO 


selves and associates in December, 1927. 
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BONDS. 
California and Hawaiian Sugar Refining Corporation Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1922. Due Feb. 1, 1937. Callable on and after Feb. 1, 1927, as a 
whole at 105, or for Sinking Fund commencing Feb. 1, 1928, at 10214 


Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on all property of the Company. 
Sinking Fund—Commencing Feb. 1, 1928, $700,000 annually. 
Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Feb: 2; 1928 scsi iene ee a leer ae $6,300,000 
PRO UO oneness hte tee a os Mane Ae San eda ara dead d heres ue ailhcn a, 700,000 
PND 8 avs) lt 126 Neem ete etree Net ete ren ew RC ate pm Ee cae ee ee OTe $7,000,000 


Bonds listed on the San Francisco Stock Exchange, 


CALIFORNIA ARIZONA BRIDGE COMPANY. 


Officers—R.S. Shainwald, Pres.; H. N. Baker, Sec. 
Address—721 Crocker Bldg., San Francisco. 


BONDS. 


California Arizona Bridge Company Ist (Closed) Mortgage 614% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1927. Due serially, 1932-1951, Jan. 1 each year, $5,000, 1932-1938; 
$6,000, 1939-1941: $7,000, 1942-1949; $8,000, 1930-1951. Callable as a whole only, 
except for Sinking Fund purposes, on any interest date on 60 days’ notice at 105. 


Interest—Jan.July 1, at office of ‘lrustee. 


Secured by a First Mortgage on a vehicular toll bridge c nstructed across the 
Colcrado River near Blythe, Cal., together with all franchises, War Department 
ieee rights-of-way and all brenda: hereafter acquired. Opened for traffic in 

ar., 1928. 


Sinking Fund—Annually, during the years 1928-31, incl., 6°% of annual net profits, 
but not over $5,000 each year. Fund to buy bonds of the last ten maturities at not 
over 105 and if not available to call bonds of the longest maturities. 


Trustee—American Trust Company, San Francisco. 
Outstanding and Authorized, Jan. 2, 1928.00.00. cccccee cee esctecensescseteenerseeeaneeneae $125,000 


THE CALIFORNIA BAKING COMPANY. 


Officers—R. J. Workman, Pres.; W. C. Parker, Sec. 
Address—255 12th St., San Francisco. 


BONDS. 


California Baking Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 15. 1922. Due serially, 1923-1932, Sept. 15, $40,000 each year. Call- 
able on any interest date on 30 days’ notice at 105. 
Interest—Mar.-Sept. 15, at office of Trustee. 


Secured by a First Mortgage on property at corners of Eddy and Fillmore Sts., 
and Divisadero and O’Farrell Sts. 


Sinking Fund—15th day of each month $3,333.33, 1/12 of principal sum of bonds 
maturing in each serial year. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jan. 2, 1928.20.00. Oe Mees Bata hes act ch ch ceed Peete a trace ert $200,000 
Reefs ics oioucuvon duresereura Aisin Mcintaans dete kata Luce Tiel ancien hon ite raise teed seas 200,000 
AUC Cd Fe pent ie Sonian deer panera ied aimed, ene moa ae arn tasehe $400,000 
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CALIFORNIA CONSUMERS COMPANY. 


Creams! under the laws of Delaware Mar. 20, 1928 to acquire and operate direct- 
ly or through subsidiaries the businesses of Los Angeles Ice & Cold Storage Co., 
asadena Ice Co., Citizens Independent Ice Co., Globe Ice Cream Co., Beverly-Globe 
Ice Co. Sompany and subsidiaries own 9 ice manufacturing plants, 4 cold storage 
plants, 1 distilled water plant, 1 ice cream manufacturing plant. Combined prop- 
erties have a daily ice manufacturing capacity of 1,095 tons, ice storage capacity of 
39,500 tons, cold storage capacity of 2,418,000 cu. ft., 50,000 he distilled water daily 
and ice cream making capacity of 1,000,000 gals. per year. Territory served includes 
Los Angeles, Beverly Hills, Santa Monica, Pasadena, Pomona, and Alhambra. 
Officers—A. V. Wainwright, Pres.; L. F. Kendall, Vice-Pres. & Sec.; R. W. David- 
son, A. A. Comey, R. J. Ritchie, P. Lb; Morgan, Vice-Pres.; A. G. Gumaer, Treas. 
; oe A. Davis, V. W. Janney, D. A. Pepp, L. E. Pettinger, A. V. Wain- 
wright. 
General Office—230 W. Jefferson St., Los Angeles. 


Capital. Authorized. Outstanding. 
Preferred, $7 Cum., no par value........000.0.00 ccc cect 25,000 shs. 15,000 shs. 
Common, no par Value... cece cscscseesseeeceeseenteecinees 15,000 shs. 15,000 shs. 


Preferred Stock Provisions—Preferred as to assets and $7 per share per annum 
cum. dividends payable quarterly, Jan. 1, etc. Callable on any dividend date on 30 
days’ notice at 107. 

Transfer Agent—California Trust Co., Los Angeles. 

Registrar—Bank of Italy, N. T. & S. A., Los Angeles. 


Dividends—Preferred, $7 per annum quarterly July 1, 1928. 


BONDS. 
California Consumers Company Ist mores, and Ist Lien 20-Year 6% Gold, Series 
‘ 


2% Income Tax Paid by Company. 

Dated Apr. 2, 1928. Due Apr. 1, 1948. Callable on any interest date on 30 days’ 
notice at 105 on or before Oct. 1, 1938; decreasing thereafter 14 of 1% for each year 
of unexpired life. 

Interest—Apr.-Oct. 1, at office of Trustee or Wells Fargo Bank & Union Trust Co., 
San Francisco. 

Secured by a First Mortgage on all of the real properties of the Company. Addi- 
tonally secured by a First Lien on approx. all of the outstanding capital stocks (except 
directors’ qualifying shares) and funded debts of subsidiary companies as defined, to 
be deposited with Trustee. 


eee Fund—Commencing Oct. 1, 1930, semi-annually, $143,520 each Apr.- 


Oct. 1. 
Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding <Apr. 15; 1928 05 ifocschs oid es conese wineries bolas news eek $3,750,000 
PACD OPIS OG sets ciloe Anan sneer screws seed x avcant at daaitae es san teties atta an ecynineta Siarateuen *Unlimited. 


*Additional bonds of such designation, interest rates, maturities, etc., as the 
Board of Directors may prescribe, may be issued for (a) not over 60% of the fair 
value of betterments, additions, plants and properties made or acquired by the Com- 
pany or its subsidiaries subsequent to May 1, 1928, (b) par for par for the refunding, 
acquisition or retirement of bonds of other series or the bonds of after acquired sub- 
sidiaries, provided in any case that the consolidated net earnings as defined for 12 
consecutive months of the 15 months next preceding shall have been not less than 
244 times annual bond interest requirements including interest on the bonds proposed 
to be issued. No subsidiary as defined shall, so long as any bonds of this issue remain 


ameee DEANWITTER &CO oo 


Underwriters, with associates, of 
CALIFORNIA CONSUMERS COMPANY 


First Mortgage and First Lien 20-Year 7% Cumulatioe Preferred Stock 
6% le, Series ““A"’ (WwW alee) 


444 WALKER’S MANUAL 


outstanding, encumber any of its properties unless such encumbrances are delivered 
to the Trustee. 


GLOBE ICE CREAM COMPANY. 


Officers—Will E. Keller, Pres.; E. F. Condon, Sec. 
Address—230 W. Jefferson St., ” Los Angeles. 


BONDS. 
Globe Ice Cream Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1923. Due serially, 1926-1935, Jan. 1, $25,000 each year. Callable 
on any interest Be cn or after Jan. 1, 1926, on "30 days’ notice at 10214. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Morigage on land, buildings and equipment on the cor. of Hill 
and Jefferson Sts., Los Angeles, consisting of modern plant, for manufacturing ice 
cream and ice. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding; Jan. 2, 1928 sic). scuiesern havin Deiat taceina ieamwee samen $175,000 
FREE NTO aalidseishe tty int tees adeeaicaic ence tiea sas nan neaaenntaiae: ssh el Ua tinea aa Dead eds 75,000 
PRUE NOT GOO scorer exes nee tances chen eeecamdn ad a eeonamineneenacon ieee! $250,000 


PASADENA ICE COMPANY. 


Officers—S. Hazard Halsted, Pres.; Charles H. Hamilton, Sec. 
Address—Pasadena, Cal. 


*BONDS. 


Pasadena Ice Comoany Ist (Closed) po range 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1925. Due July 1, 1945. Callable on any interest date on 30 days’ 
notice at 10214. 


Interest—Jan.—July 1, at office of Trustee. 


Secured by a First Mort age on all the property of the Company ‘agcther with 
the entire outstanding capita al stock of the Pomona Valley Ice Co. 

Company owns ice manufacturing plants in the following cities in Southern Cal. 
—Pasadena, Highland Park, Monrovia, Pomona; cold storage plants in Pasadena and 
Pomona and equipment and real estate in 12 cities. 

Sinking Fund—Commencing July 1, 1928, annually, cash or bonds; $20,000, 1928- 
1930; $25,000, 1931-1933; $30,000, 1934-1936; $35,000, 1937-1939; $40,000, 1940-1942; 
$50,000, 1943-1944. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan 25-1928 icici cst he rade ar miadeeaatatncinnetgacnidnnmmecn a Rodale aaneck $575,000 
RUN peta eh pan eect en te Rare in AR Ce ae et. ean or ale 25,000 
PME OU EZ inset cs sescety eared andes yaa dale uoartotutrestaanlay en euabenintanleant oon eaten sadar $600,000 


*Called for payment July 1, 1928, 


CALIFORNIA COPPER CORPORATION. 


Organized under the laws of Cal., July 12, 1922, as a holding company. Owns 
2,358,021 shares of capital stock of Engels Copper Mining Co. as of Dec. 31, 1927. 

Officers—J. F. Humburg, Pres.; W. P. Roth, Vice-Pres.; I. J. Truman, Jr., Sec.; 
O.H. Bru, Asst. Sec. & Treas. 

Directors—O. H. Bru, J. F. Humburg, Paul Messchaert, Elmer E. Paxton, W. P. 
Roth, Francis B. Smith, [. J. Truman 

Head Office—394 Mills Bldg., San Prantise 0, 

Annual meeting—Ist Mon. in April. 

Capital. (As of Mar. 15, 1928.) Authorized. Outstanding. 
SRR C as SLO facets stays nnsnaecaeatiaeteaeunatanantearaes ediamansawioretn: $3,000,000 $2,358,021 

Stock sted on the San Francisco Stock Exchange. 

On Aug. 2, 1926, par value of shares was increased from $1 to $10 and on Sept. 20, 
1926, one shure of $10 par value stock was exchanged for 10 shares of $1 par value stock. 
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Transfer Offices—Company’s office, San Francisco, and Hawaiian Trust Co., Ltd., 
Honohihu, T. H. 

Re istrar—Anglo-California Trust Co., San Francisco, and Trent Trust Co., 
Ltd., Honolulu, T. H 


Dividends—None since Aug. 20, 1926. Previously 12% per annum, monthly, 
from Jan. 20, 1925 to July 20, 1926. 


ENGELS COPPER MINING COMPANY. 


Controlled by California Copper Corp. 


Organized under the laws of Cal., June 19, 1901. The Company is engaged in 
the production of copper. Owns developed mining property, cieluding mill, stores, 
boarding houses, residences, tramways, water systems, compressor plants, etc., 
located in Plumas Co., Cal. ” Also owns 85%, of the stock of indi ian Valley Railroad, 
a standard gauge 22-mile line which connects the Company’s property with the West- 


erm Pacific Railroad at Paxton, Cal. 

Production Copper, Ibs. Silver, oz. Gold, oz. 
| 27, Oa an oe Oo ee ae stall Soeel Stes 12,870,111 150,427 2,593 
DOS ia hate Merced cok Misra ak hcieetcnae cnaes 15,187,027 192,697 1,466 
DOG is sis sents cececd betiey ccecttastihtiades ‘eel tsa gure hag mast Soe 13,344,863 182,940 1,631 
| 9 ROR Ae AO tee a ete tee ek ThE sen eee 12,121,756 125,177 1,712 


Officers—F. Klamp, Pres.; J. ¥, Humburg, Vice-Pres.; Landon A. Bell, Sec.; 
O. H. Bru, Treas. 


Directors—O. H. Bru, Henry Engels, J. F. Humburg, F. Klamp, Francis B. Smith, 
C. H. Snyder, O. G. Traphagen, I. J. Truman, Jr. 


Head Office—391 Mills Bldg., Sun Frantic ‘0, 
Annual meeting—4th Mon. in Feb. 


Capital. Authorized. Outstanding. 
OP OS Geet a cat ep lecee Suhr ana arent cnt pene aches $5,000,000 = °$2,877,563 


*Includes $750 held in Treasury. 


Dividends— None since Aug. 20, 1926. 1 cent per share per month, from Jan. 20, 
1925 to July 20, 1926; 14 cent per share, Aug. 20, 1926. In 1916 paid 4 dividends of 11 
cents per share: 1917 paid 12 dividends of 14 cents per share; 1918 paid 12 dividends 
of 114 cents per share; discontinued until Jan. 20, 1925. T otal paid in dividends for 
years 1914-1926, $1 285,972. 


Extra Dividends—1 cent per share June 20, 1925. 


BALANCE SHEET, DEC. 31. 


1926 Audit by Lybrand, Ross Bros. & Montgomery. 
1927 Audit by Hood & Stong. 


Assets. 1926. 1927. 
Plant and Equipment.............. Bla dedicates cnet al tah cect Pada fete atstaey $1,492,407 $1,489,864 
Mines, Mineral Land, ete... ooo cee cece ce eceseeeeceeteneeneies 4,103,867 4,136,515 
Englemine Cottages and TOWNSite.. 0 ccccccsseece cess eevee 96,320 96 , 320 

ONC shel OP sah ea td ee atc PNT dal tee he ut lat Saale Sateen Oe 30,550 30,550 
Development and Exploration—Deferred Charges.........00000.0...... 595,460 644,454 
Chemical Extraction Research... ccc cette tees 125,394 22,172 
Indian Valley R. R. Stock 0 cece ccc ee cect c cette 410,000 410,000 
Cash, Accounts and Notes Receivable... cette 246,441 257 ,469 
Th VC TU COE ergs es csiis seh seas wea indie ie Reva eos a 399,307 217,802 
Mercantile Dept............... Castes tc se actuals is Dy cers a a Lisa Die seis ala Ber 48 884 42,500 

T Otel ASSO tay ccc casecsheisnctoamssanhntoroy Me nearest te: $7,548,630 $7,347,646 


ENGELS COPPER MINING COMPANY 10-YEAR 7% CONVERTIBLE DEBENTURES 
Sold By Ourselves and Mosortates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK EXCHANGE ~ - MEMBERS SAN FRANCISCO CURB EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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Liabilities. 1926 1927 
Capital Stock Outstanding... cccceceeeeteseesvetereseeseerees $2,877,563 $2,876,813 
T ose bent Ure BONS iii aie ee cis ok oe ee he als leu a 370 000 362,500 
Current Bills and Payroll...0000000000cccccccccecccscceeceesesescesceescsevstneevares 93, 1236 80,775 
Reserves for Depletion, Depreciation, €t@..........c.ccccccccccscccsseseseeee 3,049, "594 3,287 021 
PROUT PAS 68. hcy Aateentt recta rset actin ta dia hy at acl aS donk red seg incgeccae adc 1, 158, 237 740,037 

POtal Lia Dv G18 i o15...4Geacatcis tun tetaebieetemdcevnieuesnieetensiod $7,548,630 $7,347,646 

*Includes $261,798 surplus from Appreciation 1927, $425,139, 1926. 

DEBENTURES. 


Engles Copper Mining Company 10-Year 7% Convertible. 
Be, I Income Tax x Paid by Company. 

Dated May 1, 1924. Due May 1, 1934. Callable on any interest date on 60 days’ 
notice on or before May 1, 1925 at 105; thereafter redemption price decreases 14 of 
1% annually. 

Interest—May-Nov. 1, at office of Trustee. 

Company will not mortgage or pledge any of its fixed or real property while this 
issue 18 outstanding. 

Convertible, on the basis cf $1,000 Debenture, into the following number of shares 
($1 par value) of the Company’s common stock: 500 shares if converted on or before 
May 1, 1926; thereafter 445 shares on or before May 1, 1927; 400 shares, May 1, 1928; 
334 shares, May 1, 1929; 286 shares, May 1, 1930; 250 shares, May 1, 1934. 

Sinking Fund—$50, 000 each year, commencing Jan. 1, 1927, in aah or bonds of 
this issue, to retire bonds on the May ‘Ist following. 

T rustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Mar. 1, 19280000000 eeecnee ener etetet: Gecietitn cisterns $362,500 
Held by Company. ....000000000000 occ cccceete sere eerne tee rneeees nt ee eee ee 37,500 
TRG ELE as grc ca is lac ssateceuh ois dy Se eratedecacesbncnon Des oscea peace aucaare Saieraige ieee cnotee rea denen lheaee 100,000 

AUIUNOPIZO ste ee oh see a ict Nts acai oh ti Reis arb bons Manse Abo iiaihd Be at dtaeten $500,000 


Listed on the San Francisco Stock Exchange. 


CALIFORNIA COTTON MILLS COMPANY. 


Organized under the laws of Cal., Aug. 22, 1883. Manufactures cotton goods. 
Owns land and fully equipped cotton, jute and hemp mills at Oakland, Cal.; acquired 
on Oct. 15, 1925 in exchange for 12, 500 sharer of Common stock, 3 cotton mills in Ala- 
bama with a capacity of 38,000 spindles, known as New Canebrake Cotton Mills, 
Sunset Textile Mills and Alabama Textile Mills. 

In Jan., 1928, organized and now controls National Automotive Fibres, Inc., a 
Del. Corporation, to which the Company has turned over its wadding and batting 
department and certain patent rights. 

Officers—M. R. Higgins, Pres.; M. M. Baruh, Vice-Pres.; J. R. Millar, Vice-Pres. 
& Gen. Mgr.; J. Y. Millar, Treas.: W. D. Hamilton, Sec. 

Directors—M. M. Baruh, Warren D. Clark, M. R. Higgins, Frank D. Madison, 
J. R. Millar, Geo. F. Neal, I. Zellerbach. 

Head Office—Kennedy St. & Railroad Ave., East Oakland, Cal. 

Annual meeting—4th Fri. in Feb. 

Capital. Authorized. Outstanding. 
Shara: BO to csc sea etter et ieee he atetea a heenerie mneee $3,250,000 $3,250,000 

Dec. 27, 1918, capital increased (con $2,000,000 to $2,500,000. 5,000 shares of 
Preferred 8% Cumulative stock authorized offered to shareholders at $100 per share, 
one share of “Preferred for each four shares of Common owned. 

Aug. 31, 1925, capital increased from $2,000,000 Common to $3,250,000 Common. 
$500,000 8%, Cumulative Preferred was redeemed on Oct. 15, 1925 at 105. 

Dividends—Common. 4% per annum, quarterly, from Jan. 15, 1928. Discon- 
tinued following the Jan. 15, 1924 dividend. 4S per annum, quarterly, from Jan. 15, 
1923 to Jan. 15, 1924; previously 7% per annum to Apr. 15, 1921, 

Net Income—Net Income after allowing all Heprciationss 1918, $250,567; 1919, 
$247,012; 1920, $208,769; 1921, $66,250; 1922, $54,615; 1923, $108,642; 1924, Net Loss of 
$11, 393; 1925, $87, 121: 1926, Net Losses of $469, 329; 1927, $652, 621. 
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Stock listed on the San Francisco Stock Exchange. 
Registrar—Bank of California, N. A., San Francisco. 


BALANCE SHEET, DEC. 31. 
Audit by McLaren, Goode & Co. 


Assets. 1926. 1927. 
Real Estate, Buildings, Machinery, etc., less depreciation...... ...$4,305,551 $4,397,049 
Notes and Accounts Receivable. .....0000.0.0000.00ccccccccsecctseeeeseteeeeee 357 ,48 440,452 
Manufactured Goods on Hand... ccc cccccecccneecsscnteeeenees 898,192 1,122,621 
Raw Material on Hand.........000000000000....... imesh tate nae er iedees 8 ete 978,573 744,351 
Advances on Raw Materials Purchase......0000000000000 occas 58,304 50,000 
OY osc ct sat Stale ease Barte tae i endteee as ee JicaieS tetteeites 57,310 64,928 
Pa Cents iiss sicadspewieeGase emcainn saa Seesse esas sa ee nid hates Wioy cent oe Ee: 23,453 23,462 
Deferred A Sse tg esi oc stoscpetetat aside sss veel tas Bieta sdaelnonadn einedreet atta space 124,774 — 113,102 

Total Assets.....00000 0000 ccc ieee at as Meh chads) $6,803,729 $6,955,965 

Liabilities. 

CORIO TES UOC Ms. tise atc don desta tees aneceres m ipuckeseaenent eteelas $3,250,000 $3,250,000 
Ist Mortgage 6% Bonds...........0..0 000.0... Ed onset pice iS eateatease spenetcse 1,483,000 1,393,000 
IN GUGS: PA VA Cisse citi tena ela ne wie Serie asd os cdlaams vctanl pen aaudecantocehy 50,000 660,000 
PRC COUNUS PAV ADIGE a Fite ha a aca de gs Nal Machi s tua 127 ,397 103,172 
Trade Acceptances Payable... cccccccsceeccteeeetesvavesns 10,407 1,278 
Bond Interest Payable... ccc cee tecsesereveten rvs 45,000 43,800 
Dividends Payable sisi: c2cc eo iecices epecvacs lye dualed puasiececn lem lageatinmish —Ghscetaxsaads 32,500 
Sundry Accruals.......000000.c ccc csectcee erent, ae 7,779 1,891 
Accrued Wages.............0..000...00000.... a On rent ae Fe eres 36 593 33,627 
SUBDONSE yi c cca i aea oly nibs dos phe teeSas ah tvese dh contarteraadgnales Ras eau trea etic 50,684 oo. 
Provision for Federal Income Tax......00000000000cccceeccccceeseecccseteesse pavtaeeneseees 25,650 
Capital Surplus... eee enhase danas oredr Seat aateneit 842,869 1,262,913 
PURINE SUP OI UB 55 cece te eg or cctv enopaanra aioiadale adil ceueten hy k Glau haacten 148,134 

TO tal Dig Dities sce ci Ft ete nnds esi oahenerdastneteh $6,803,729 $6,955,965 

BONDS. 


California Cotton Mills Company Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1925. Due July 1, 1940. Callable on any interest date on 30 days’ 
notice at 102)4 up to and including July 1, 1935, decreasing }4 of 1% per year thereafter 
up to and including July 1, 1939. 

Interest—Jan.July 1, at office of Trustee. 

Secured by a First Mortgage on 2 parcels of land in Oakland, Cal. and 3 parcels of 
land in Perry and Dallas Co., Alabama, together with all cotton mills, plants, houses, 
buildings, improvements, fixtures and all other appurtenances thereon. 

Sinking Fund—Annually commencing July 1, 1927; July 1 each year $40,000, 
1927-1928; $45,000, 1929-1930; $50,000, 1931-1932; $55,000, 1933-1934; $60,000, 1935-1936; 
$65,000, 1937-1938; 70,000, 1939. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Mar. 1, 192800000000 ceccceccceseseseesescstetevetetersnevtereenen hotics oO tse $1,380,000 
Retired.....0000000 Bl nsec din Sene Mute SAA Bl ae SACI te Sat Sea arcane cube Ue he a Sp 40,000 
Held Alive by Company... 0000000 ooccccccccccce ccc e cece teccetet evict eettiveterveseateneess 80,000 

PUVCN OPI ZC sian tes tiones cess ei ire cate eusnebarcsy a dd ded ne seteentaatiiiaagatte athe Somaua ge $1,500,000 


NATIONAL AUTOMOTIVE FIBRES, INC. 


Controlled by California Cotton Mills Company, through ownership of Company’s 
common stock. 
Organized under the laws of Del., Jan. 23, 1927. Company acquired patents and 


COMMERCIAL PAPER BONDS 


an arco BOND & GOODWIN & TUCKER 


INCORPORATED 
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real estate, machinery and equipment in Oakland, Cal. from California Cotton Mills 
Company, and mills, inventories, water rights and a warehouse, at Little Falls and 
Cohoes, N. Y., from Little Falls Fibre Co. Company is engaged in manufacturing 
padding material for pleated automobile seats and seat backs under the patents it is 
ats By: from California Cotton Mills Company, and will also manufacture glazed 
wadding for general commercial use, continuing the business in this line previously 
conducted by Little Falls Fibre Co. It will also license under royalty the use of its 
pees by automobile manufacturers and manufacturers of automobile padding, col- 
ecting a royalty on each pound of fibre made into padding under the patented process, 
and rentals for the machines used to manufacture the padding. 5 plants at 
Oakland, Cal., Little Falls, Waterford and (2) Cohoes, N a a 


Officers—M. R. Higgins, Pres.; W. S. Becker. Vice-Pres.; M. M. Baruh, 2nd Vice- 
Pres.; Robert F. Livingston, Sec.; J. R. Millar, Treas. 


Directors—M. M. Baruh, W. S. Becker, M. R. Higgins, Robert F. Livingston, 
J. R. Millar. 


Head Office—Railroad Ave. and Kennedy St., Oakland, Cal. 
Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, $7 Cum., Conv., no par value......0.0.000000ccccceeees 10,000 shs. 10,000 shs. 
Common, no par value...n....)......0 ccc ec cectsce ses eeceeceeeecseeveesens *450,000 shs. 175,000 shs. 


*60,000 shs. reserved for conversion of Preferred stock. 
tRepresented by voting trust certificates. 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Redeemable on any dividend date on 30 days’ at $105 per share. Entitled 
to $105 in case of voluntary and $100 in case of involuntary liquidation. Dividends 
payable quarterly, Mar. 1, cum. from Mar. 1, 1928. Full voting. 


Convertible at any time at option of holder into Common stock, one share of 
Preferred for 6 shares of Common, up to 5 days prior to redemption, if redeemed. 


Sinking Fund—Annually, commencing Mar. 1, 1930, cumulative as against Com- 
mon stock dividends, 15% of surplus profits of previous year, as defined, minimum of 
300 shares of Preferred annually. Any Preferred converted into Common the previ- 
ous year to be credited against minimum requirement. 

Registrar—Wells Fargo Bank & Union Trust Co., San Francisco. 

Dividends—Preferred cumulative from Mar. 1, 1928. 


CALIFORNIA DELTA FARMS, INC. 


Organized under the laws of Cal., Nov. 21, 1912. Consolidation of six land com- 
pares and other land holdings, aggregating 38,000 acres of land in the San Joaquin 
iver delta, 60 miles N. E. of San Braneiscs and 15 miles west of Stockton, Cal. Also 
owns and operates 4 dredgers and 2 ditchers, doing a general dredging business on the 
San Joaquin and Sacramento Rivers. 

Net land sold under contract to Dec. 31, 1925, 16,549.19 acres, and as of Dec. 31, 
1926, 5,532 acres. Total deeded to Dec. 31, 1925, 4,053.87 acres, to Dec. 31, 1926 
5,600.973 acres, Dec. 31, 1927, 6,101.553 acres. On Dec. 31, 1925, the company owned 
and had not sold 15,812 acres on Dec. 31, 1926, due to cancellation, 25,283.056° Dec. 
31, 1927, 26,409.871 acres. 

The Company lands are situated in the following Reclamation Districts, in some 
of which it owns all the lands, in others a portion of the lands: Reclamation Districts 
No. 2024, Orland; No. 2025, Holland; No. 2026, Webb; No. 2028, Bacon; No. 2029, 
Empire; No. 2030, McDonald; No. 2041, Medford; No. 2042, Bishop; No. 2044, King. 
In 1927, the Company levied assessments on stockholders to provide funds to meet 

aii due on the bonds, etc., of these Districts. It was reported at the stock- 
olders’ meeting held Mar. 20, 1928, that the result of a questionnaire canvass of 
stockholders was that a great majority were unable or unwilling to continue assess- 


10,000 shares National Automotive Fibres 
lic. $7.00 Conv. Preferred anderweitten SCHWABAC HER & ( 


by ourselves and associates in March, ee eri: RGerae 


1928. SAN FRANCISCO 
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ments in order that the Company might meet its proportion of future principal ma- 
turity and interest requirements on these bonds. 

The Reclamation Districts above have coming due on July 1, 1928 aggregate 
principal maturities of $245,000 and interest coupons of $99,750, total of $344,750, to 
meet. 

Officers—J. V. Mendenhall, Pres.; Howard 8. Dudley, Vice-Pres. & Treas.; Geo. 


M. Burton, Vice-Pres.; Preston Hotchkis, Sec.; Geo. A. Atherton, Gen. Mgr.; J. J. 
McIntosh, Asst. Sec. 


Directors—Geo. M. Burton, George I. Cochran, W. H. Davis, Howard S. Dudle 
Garrettson Dulin, Herbert Fleishhacker, J. V. Mendenhall, Lee B. Millbank Donald 
O’Melveny, Arthur C. Parsons, Lee A. Phillips, H. M. Robinson, John A. Rush, 
William R. Staats, Stanley L. Steele. 

Head Office—Pacific Mutual Bldg., Los Angeles. 

Stockton Office—312 Belding Bldg., Stockton. 

Annual meeting—Last Friday in Feb. 

Capital. Authorized. Outstanding. 
Shares G00 ios ctr acta ome ee $4,250,000  *$3,750,000 


*Not including $300,000 held in Treasury. 


Dec. 30, 1919, par value of shares reduced from $100 to $50 to permit distribution 
to shareholders; $5 per share distributed Mar. 4, 1920; $2 on Oct. 1, 1921; $2, Apr. 
1922; $2, Oct., 1922. 

Assessments—$5 per share levied Jan. 31, 1924; $2.50 per share levied Feb. 25, 1927; 
$2.50 per share, Sept. 30, 1927. 

Stock listed on Los Angeles Stock Exchange. 


Dividends—None since Apr. 1, 1921. 75 cents per share paid Apr. 1, July 1 and 
Oct. 1, 1913, and Jan. 1, 1914; Apr. 1, 1914, to and inc. Apr. 1, 1917, 90 cents per share 
Guerien ys Oct. 1, 1917 and Apr. 1, and Oct. 1, 1918, and Apr. 1, 1919, $2 each. On 
shares of $50 par value $2 each per share was paid Apr. 1 and Oct. 1, 1920, and $1.90 per 
share on Apr. 1, 1921. 


Earnings— Year ended Dec. 31. 


Expenses, Surplus 
Gross Axes, Written for 

Revenue. etc. Net. Interest. off. Year. 

| 2 7 eau Oe $328,218 $191,226 $136,992 $60,410 $60,393 $ 16,189 
DOO ivsiescscescniorsat deattees 225,129 117,142 107 ,987 61,221 193,362  *146,596 
VOQ sescphcrrin Dareted’ 235,652 169,930 65,722 118,240 143,346 *195,864 
17.3 en ee 137,688 216,382 *78 ,694 134,193 34,747 *247,634 
1927... ee 248,544 130,490 118,054 137,793 40,438 - *60,177 

*Deficit 
BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 

Assets 1926. 1927. 
Real Estate, less Reclamation Bonds........... ..0...0.000cccccetesesteeees $6,015,100 $6,293,324 
Buildings, Machinery, Boats, etc., less Depreciation......... ......... 366 ,523 340,25 
Investment Holland Land Co., 3,900 Shares... ccccecce ss. 175,000 175,000 
Reclamation District Warrants. ..........00.. 60 cc ce cccsectece ce ee cee eecaees 89,329 96,360 
Sundry Debtors Land Sales Account Net.......0000.0.00.00000 00 cece 380,775 227,720 
Contingent Note Receivable (See Contra)................ ree 70,000 70,000 
Judgment—Chinese American Farms, Ine.....0.00000.0000.. ee ee 46,554 46,554 
Current. ASbe@teciisio-sdeessnnintiwimanediarsacn openness 89,033 134,466 
Deferred Charges............ 000000000600 eee seach teadltoes stu.te atten oleae wets 73,230 70,645 

TOtal AS86168) 6c. nacoleisl oosthtnod, vate eas tine usnntents whseendes $7,306,144 $7,454,326 

Liabilities. 

Capita SCO te ences talc ea AOR thr ah eects, $4,050,000 $3,750,000 
Capital Stock Assessment...................... st tcie Medco Stan Ne oleae eens . 405,000 795,000 
Reclamation District Bond Asseesments........... .0....ccccceeeeeee 2,216,392 2,326,242 
Mortgage Payable..............cccccccscssese ceseseenscssssenessecsesecsetes Gor aecseeseneees 240 ; 

Notes Payable to Bamks.. 0.0.0.0... cecceccccseeeeesneeseeesenceneeesssescasens 352,500 130,000 
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1926. 1927. 

Other Current Liabilities... 000000000000 ee cece $ 123,688 $ 55,963 
Deferred Land Sales Commission. .....0......0.0..0.00. ccc ec teeteaees 1,447 1,447 
Contingent Notes Pavable (See Contra) 0.00000... 00 ees 70,000 70,000 
Contingent Attorney Fees (Contra—Deferred Charges) ...... .... 30,000 30,000 
Deferred Income on 1927 Cash Lease...........0.0.000.cee ee 1,750 we ake 
Reserve for Loss on Contracts to be Cancelled..........00.0000....... ae. eaenanatedes 2,613 
Capital Surplus......0..0 0.0 teaccrebadeata ee. tic wont 409,847 709,668 
Deficit at Dec. 31 (Deduct).......000 00000000 SRG hee ance wieateh ol 382,670 422 847 

TOtAL T 18 DIOR sind Bi eather eet ih ie ete a! $7,306,144 $7,454,236 


CALIFORNIA FRUIT FARMS CORPORATION. 
Officers—Chas. E. Virden, Pres.; F. F. Atkinson, Sec. 
Address—85 2nd St., San Francisco. 


BONDS. 
California Fruit Farms Corporation 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1922. Due serially, 1924-1933, Jan. 1 each year, $20,000, 1924-1928; 
$25,000, 1929-1930; $30,000, 1931-1932; $40,000, 1933. Callable on any interest date on 
30 days’ notice at 10214. 

Interest—Jan.July 1, at office of Trustee, or National City Bank, New York. 

Secured by a First Mortoage on 1,025 acres of irrigated lands near Newcastle 
Cal., consisting of 10 ranches, 835 acres of which are planted to orchard trees and 
grapes. 

Trustee—United Security Bank & Trust Co., San Francisco. 


Outstanding, VAT 2 MOOS ste cnet eth A nttestaiee Messer etesecenamadicnes miciebaren dee $150,000 
FREE ios ysis A castes aad brand dcnerqe cela eaulcsemamauatonaea teases Acinadns tanec coxtps Shock aa Mes nea aaels 100, 000 
Ant Onze sfc eels aia steered et eee $250,000 


CALIFORNIA FRUIT WRAPPING MILLS, INCORPORATED. 


Officers—F. O. Fernstrom, Pres.; F. G. Fernstrom, Sec. 
Address—Pomona, Cal. 
BONDS. 
California Fruit Wrapping Mills, Incorporated ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1927. Due July 1, 1935. Callable on any interest date on 40 days’ 
notice at a premium of 4 of 1% for each year, or part thereof, of unexpired term. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Morteage on approx. 5 acres of land at Pomona, Los Angeles 
County, Cal. and modern plant thereon consisting of buildings, paper making ma- 
chinery, printing presses and accessories used primarily for manufacturing citrus fruit 
wraps but adaptable to manufacturing wraps and tissues for diversified uses, present 
capacity about 2,600 tons of finished products per year and after Sept., 1928, capacity 
will be doubled by installation of new machinery. Additionally se ‘cured by deposit 
with and assignment to the Trustee of contracts for Company's entire output. 

Sinking Fund—20°, of net profits, with minimum bonds to be retired July 1 annu- 
ally, as follows: $20,000, 1928; $25,000, 1929-1930; $30,000, 1931-1932; $35,000, 1933; 
$10,000, 1934. 

Trustee—Farmers & Merchants National Bank, Los Angeles. 

Outstanding and Authorized, Jan. 2, 1928.00.00... ccc cece ce ete eect ttt $250,000 


CALIFORNIA GLASS COMPANY. 


Organized under the laws of Maine, Aug. 1920, as the California Glass & Paint 
Co., succeeding to a California corporation org: anized Jan. 1, 1913. Name changed 
to the present name Aug. 20, 1923. Consolidated on Jan. 1, 1927 with the J. A. Fraters 
Co. of Los Angeles, Cal. Company sells and distributes glass and processes various 
types of glass. Owns a modern plant of brick and concrete buildings and property in 
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fee (except a small portion of property under lease) located at Commercial and Du- 
common Sts., Los Angeles, Cal. 


Officers—L. M. Cole, Pres.; J. A. Fraters, lst Vice-Pres. & Treas.; A. R. Town- 
send, 2nd Vice-Pres. & Sec. 


Directors—L. M. Cole, Isabell Fraters, J. A. Fraters, Petra Fraters, A. R. Town- 
send, F. A. Townsend, L. M. Townsend. 


General Office—510 Commercial St., Los Angeles. 
Annual meeting—Apr. 12. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100........00000.0 cece ccc cette te cssneeseetes $500,000 *$303 300 
Common, $1.0. c2tsscscendsnctctgion tice ieieeunasate Gia eat aeaeet 500,000 300,000 


*$206,700 total retired to Dec. 31, 1927 of which $60,000 has been reissued for 
merchandise acquired from J. A. Fraters Co.; $146,700 net retired. 

Preferred Stock Provisions—Preferred as to assets and earnings. Callable on 
any dividend date on 3 months’ notice at 105. 

Sinking Fund—Commencing Jan. 1, 1926, $50,000 annually, plus 25% of net earn- 
ings paid each quarter. 


Dividends—Preferred, quarterly, 8% per annum, Jan. 1. 
Common—1920 paid $22,956.15; 1921, $15,000; 1922, None; 1923, $15,000; 1924, 
$21,000; 1925, 1926, none; 1927, $27,000. 


CALIFORNIA GROUP CORPORATION. 


Entire common stock owned by California Securities Company. 

Organized under the laws of Cal., Apr. 5, 1926, to own and operate real estate 
acquired from California Bank, to conduct a general investment business and to act 
as a holding company. 

The properties acquired from California Bank consist of 25 parcels, 23 of which 
are leased to the bank as principal tenant under a blanket agreement expiring Mav I, 
1956, located in Los Angeles, Santa Monica, Van Nuys, Alhambra, San Gabriel, San 
Pedro and Owensmouth. 

The Company also owns bank stocks, mortgages and other investments. 

Officers—A. N. Kemp, Pres.; Lewis E. Bliss, Exec. Vice-Pres.; A. E. Huntington, 
J. B. Chaffey, Gordon C. Smith, Vice-Pres.; T. E. Ivey Jr., Treas.; B. E. Brownell, 
Sec.; T. K. Duke, Asst. Sec. 

Directors—G. L. Alexander, Lewis E. Bliss, A. M. Chaffey, J. B. Chaffey, L. S. 
Chandler, J. Forsyth, George A. J. Howard, A. E. Huntington, T. E. Ivey, Jr., A. N. 
Kemp, Gordon C. Smith. 

Head Office—629 So. Spring St., Los Angeles. 

Annual meeting—2nd Mon. in Jan. 


Capital. (Apr. 1, 1928.) Authorized. Outstanding. 
Preferred, 6% Cum., $100.00. eee cceeie erences ientaneneeeae: $3,500,000 $2,500,000 
Preferred, 5145  Cum., $100...00.0000000 occ ccc cece senetecveteterersenee 1,500,000 ww 
Comm rnin $100 aia seers tices dist otsiek wsdl aces ainedegestiong eee te cs saanloh 5,000,000 2,500,000 


On Mar. 14, 1928, authorized capital was increased from $2,500,000 Common and 
$2,500,000 6% Preferred to above; a 5!4%% Preferred stock was also authorized. 

Preferred Stock Provisions—Preferred as to assets and dividends. Callable on 
any dividend date on 30 days’ notice at 103. Votes equally with Common Stock, 
share for share. 

Dividends—Preferred, quarterly, 6% per annum, from Oct. 1, 1926. 

Common—None. 


Registrar—California Trust Company, Los Angeles. 


$2,500,000 CALIFORNIA GROUP CORP. 6% CUMULATIVE 
PREFERRED STOCK 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 
SAN FRANCISCO PASADENA 


LOS ANGELES SAN DIEGO 
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BONDS. 


California Group Corporation lst Mortgage 514% Sinking Fund Gold, of 1926. 
2% Income Tax Paid by Company. 

Dated May 1, 1926. Due May 1, 1956. Callable on any interest date at 102}. 

Interest—May-Nov. 1, at California Bank, Los Angeles. 

Secured by a First Mortgage on above mentioned parcels of real estate. 

Sinking Fund—Annually, commencing May 1, 1927, $10,000, 1927-1928; $15,000, 
1929-1934; $20,000, 1935-1941; $30,000, 1942-1945; $35,000, 1946-1949; $40,000, 1950-1955. 

Trustee—California Trust Co., Los Angeles. 


Outstanding, Jan. 2, 1928.00.00 ee er ee re ee ey $1,490,000 
PROUT O iets es psa tse cmap ee PE. sa seinncne caches cms At ia oa ron heheh pet Poactnags eset 10,000 
PUN GR 2 CG siisceceset vcd tecasatiatapnseacteaae aman tebetnnandtaeneepcioasetnes, $1,500,000 


CALIFORNIA ICE & COLD STORAGE CO. 


Organized under the laws of Delaware, on June 17, 1926. Acquired propernes 
formerly owned by Home Ice & Cold Storage Co. (of Long Beach), all the capital 
stock, except directors’ qualifying shares and bonds of Bakersfield Ice & Cold Storage 
Co. and voting control of San Diego Ice & Cold Storage Co. The Company is engaged 
in the cold storage, ice manufacturing, refrigeration and distilled water business, 
owning and operating directly or through subsidiaries, 3 ice manufacturing plants 
and 3 cold storage plants located at Long Beach, Bakersfield and San Diego, Cal. 
and has recently constructed an additional cold storage plant at Bakersfield and 
one at Long Beach. Also manufactures distilled water and sells refrigeration to 
industrial customers. 


Officers—Frank J. Belcher, Jr., Chmn. of Board & Treas.; J. B. Dunbar, Pres.; 
Ralph E. Jenney, Vice-Pres.; C.S. Wallace, Sec.; Nat Rogan, Asst. Sec.; J. O. Blethen, 
Asst. Sec. & Asst. Treas. 


Directors—Frank J. Belcher, Jr., J. B. Dunbar, Percy H. Goodwin, Ralph E. 
Jenney, Frank Lynch, F. B. Ortman, Nat Rogan, C. 8. Wal ace, Clarence Wells. 


General Office—825 Imperial Ave., San Diego, Cal. 
Annual meeting—Feb. Ist. 


Capital. Authorized. Outstanding. 
Class ‘‘A,’’ $1.75 Cum., Participating, no par value................ 25,000 shs. 16,000 shs. 
Class ‘B,’’ no par Value... cccceeeeceteneeenees sePacantgeceneuinitedees: 25,000 shs. 13,250 shs. 


Class ‘‘A’? Stock Provisions—Preferred as to cum. dividends up to $1.75 per share 
per annum and assets up to $30 per share over Class ‘‘B’’ stock. Participates equally 
with Class ‘“‘B,’’ share for share, in all dividends declared on Class ‘‘B,”’ after Class 
‘‘B”’ has received $1.75 per share in any year. Non-voting, unless dividends in arrears 
for 2 years, in which event votes equally with Class ‘‘B,’’ share for share. 


Registrar and Transfer Agent—First National Trust & Savings Bank, San Diego. 


Dividends—Class ‘‘A,’”’ cumulative to Oct. 31, 1927, paid Nov. 1, 1927. Class 
“*B,’’ none. 


BONDS. 


California Ice & Cold Storage Co. Ist Mortgage and Collateral 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1926. Due July 1, 1938. Callable at any time on 30 days’ notice 
on or before July 1, 1927, at 103; thereafter at 101. 
Interest—Jan.-July 1, at office of Trustee or National City Bank, New York. 


Secured by a First Mortgage on the properties formerly owned by Home Ice & 
Cold Storage Co., Long Beach, and by deposit of all the bonds and entire capital stock, 
except directors’ qualifying shares of Bakersfield Ice & Cold Storage Co. 

Sinking Fund—Commencing 1928, annually, 25% of annual net earnings, but not 
over $20,000 in any one year. 

Trustee—First National Trust & Savings Bank, San Diego, Cal. 

Outstanding and Authorized, Feb. 2, 1928. ccc ccs cecteetetenenectesseeeeseees $350,000 


Google 


INDUSTRIAL AND LAND CORPORATIONS 453 


SAN DIEGO ICE & COLD STORAGE CO. 


Controlled by California Ice & Cold Storage Co. 


Organized under the laws of Delaware, July, 1925, to acquire and operate the 
business and properties of San Diego Ice & Cold Storage Co., a Cal. corporation 
established in 1906. Owns a modern ice manufacturing plant and 2 cold storage 
plants in San Diego, Cal., with a combined storage capacity of 900,000 cu. ft. and an 
output of 75 tons of ice per 24 hours. 


Officers—Frank J. Belcher, Jr., Chmn. of Board and Treas.; J. B. Dunbar, Pres.; 
Ralph E. Jenney, Vice-Pres.; C. 8. Wallace, Sec.; Nat Rogan, J. O. Blethen, Asst. 
Secs. & Asst. Treas. 


Directors—F rank J. Belcher, Jr., J. B. Dunbar, Percy Goodwin, Ralph E. Jenney, 
Frank Lynch, F. B. Ortman, Nat Rogan, C. S. Wallace, Clarence L. Wells. 


General Office—825 Imperial Ave., San Diego, Cal. 
Annual meeting—Feb. lst. 


Capital. Authorized. Outstanding. 
Common, Class ‘‘A,’’ $1.75 Cum., Participating, no par value..20,000 shs. 15,000 shs. 
Common Class ‘‘B,”’ no par VAalue............0.0..0c.cccccccccecceeeceeesesesees 7,500 shs. 5,000 shs. 


Stock Provisions—Class ‘‘A’’ stock preferred as to dividends and assets over 
Class ‘‘B.’’ Class ‘‘A”’ entitled to $2.50 per share per annum before Class ‘‘B’’ en- 
titled to dividends. After Class ‘‘B’’ receives $2.50 per share for the same period 
Classes ‘‘A’’ and ‘‘B”’ participate share and share alike. Dividends on Class ‘‘A’’ are 
cumulative at the rate of $1.75 per share per annum commencing Jan. 1, 1926, payable 
quarterly Jan. 1. Class ‘‘A’’ is non-voting unless dividends are passed for 2 consecu- 
tive years whereupon it votes equally with Class ‘‘B.”’ 


Registrar and Transfer Agent—First National Trust & Savings Bank, San Diego. 
Dividends—Class ‘‘A,’’ quarterly, $1.75 per annum, Jan. 1. Class ‘‘B,’’ none. 


BONDS. 
San Diego Ice & Cold Storage Co., Ist Closed Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1925. Due Aug. 1, 1935. Callable on 30 days’ notice on or before 
Aug. 1, 1926, at 103; thereafter on or before Aug. 1, 1927, at 102; on or before Aug. 1, 
1928, at 101; thereafter at 100. 


Interest—Feb.-Aug. 1, at office of Trustee or National City Bank, New York City. 


Secured by a First Mortgage on all properties of the Company now owned or 
hereafter acquired, subject only to purchase money mortgages, consisting of the 
above plants occupying approximately 14% blocks of land bounded by Eighth and 
Ninth Sts., Imperial Ave. and the R. R. right of way. 


Sinking Fund—Commencing 1929, annually an amount equal to 25% of Company’s 
annual net earnings but not less than $15,000, 1929; $15,000, 1930; $20,000, 1931; $20,000, 
1932; $25,000, 1933; $30,000, 1934. 

Trustee—The First National Trust & Savings Bank, San Diego. 

Outstanding and Authorized, Feb. 2, 1928............0.ccccccceccesccsseensceseeees acest .$350,000 


THE CALIFORNIA INK COMPANY, INC. 


Organized under the laws of Del., Sept. 6, 1927, to acquire all the business and 
assets of California Ink Company, Incorporated, a Cal. corporation organized Oct. 8, 
1919 as successors to business established in 1890, and to acquire all the assets and 
business of the ink department of The Paraffine Companies, Inc. Company manu- 
factures and sells news, printing and lithographing inks, dry colors, printers’ rollers 
and varnishes. Owns real estate and plant in Berkeley and Los Angeles, Cal., also 
Sere DURnE branches in San Francisco, Los Angeles, Seattle, Portland and Salt Lake 

ity. 


CALIFORNIA INK COMPANY, INC. 
Established 1883 j- BA RTH & co. Phone Davenport 1300 


MEMBERS 
New Yorx Stock Excoance San Francisco Stock ExcHaneas San Francisco Curs ExcHANGE 


482 California Street, San Francisco 
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Officers—Geo. D. Graham, Pres.; Paul W. Shattuck, Vice-Pres.; A. N. Nathan, 
Sec. & Treas. 


Directors—Max M. Cohn, Chmn. of Board, Chas. C. Cole, Gustav Epstein, W. H. 
ace ee D. Graham, William H. Lowe, A. N. Nathan, R. H. Shainwald, Paul 
. Shattuck. 


General office—426 Battery St., San Francisco. 
Annual Meeting—In Oct. 
Fiscal year ends Sept. 30. 


Capital. Authorized. Outstanding. 
Common, Class ‘‘A,’’ $1.50 Cum., no par value... .. 60.000 shs. 40,000 shs. 
Common, Class ‘‘B,’’ no par value.........0 0000000 ee 100,000 shs. 54,885 shs. 


Class ‘‘A’’ stock listed on the San Francisco Stock Exchange. 


Class ‘‘A’’ Stock Provisions—Preferred as to quarterly cum. dividends of $1.50 
per share per annum over Clauss ‘‘B’’ stock. Class ‘‘B’’ stock can not receive any 
dividend which pavs more per share than the Class ‘“‘A’’ cum. dividend, without the 
Class ‘‘A’’ stock receiving the same per share as Class ‘‘B”’ stock receives per share. 
When 12 consecutive quarterly dividends of $1.50 per share per annum have been paid 
on both Class ‘‘A’’ and Class ‘‘B’’ stocks, the Board of Directors may vote to extin- 
guish all distinction and preferences between the two classes of stock. 


Registrar—Wells Fargo Bank & Union Trust Co., San Francisco. 

Transfer Agent—Cole French Co., 1504 Russ Bldg., San Francisco. 

Dividends—Class ‘‘A,’’ quarterly, $1.50 per share per annum, from Jan. 1, 1928. 
Class ‘‘B,’’ quarterly, $1.50 per share per annum, from Jan. 1, 1928. 


BALANCE SHEET, DEC. 31, 1927. 


Assets. 
Real Estate, Plant and Equipment... cc ee. sade east tthe $ 962,256 
Less Reserve for Depreciation... ccccccccceeceecsecetcn tee veteeteneeteseeatestens 407 ,166 
$ 555,090 
CSM asics ery ie a vnctnstiartilie neann sen li eal Caeceat attra collars Metis ck siesadece . 209,243 
Accounts and Notes Receivable. oo... ccc cee ccc te eeetetes tetttveate teva 228 827 
TN VOENGOMES <del sede ii a tats ldbee! vege catecnstsate santas ctacaa Alaa kentaitiea tants sa heath nested deters Stauan dh scetie 534,295 
Brands, Formulas and Goodwill... tees ; 
NUTS COL COU Bras ct ariel tinier sist asl oeieand elses pay ead bad in taitea eile nta reatnaioioaaatesneetounsionvantentdese 42 885 
Total Assets............... ise Rate el tales ae. sh ictal astra tates an aeaias oe ttened guanders $1,936,340 
Liabilities. 
ACCOUNTS ANA DG toni staat As Lane veces tN habia el AA nina ota AN a aes Had 0D $ 44,917 
Federal: Taxes Payvabl@so 2.04 pee co cGyisae dasensnte ton tlanatiaiend Belt at by ely lane cease tite, 32,806 
Dividends Payable. ccc eee hs eaten ent ehoh, adactan anaes tep sen see: 35,513 
Reserve for Contingencies... ccccccccsccccececescesseveveeseees erase toe fe is. eee Sasans ae: 50,000 
Capital (40,000 shs. ‘‘A,’’ 54,885 shs. “B”’ stocks) 0000000 De aioctas tent ansestat 1,773 014 
MOU] Tava OS ica carcecesncctatncecs canes ssritagettyiy.e cacerca tanner nassea ances, $1,936,340 


CALIFORNIA MATERIALS, INC. 


At. time of going to press it was announced that this company had consolidated 
its interests with Consumers Rock and Gravel Company, (see this Edition). 

Organized under the laws of Cal., Jan. 9, 1927, to acquire all the assets and busi- 
ness of Sycamore Canyon Gravel Co. Ow ns properties in Los Angeles County, Cal., 
consisting of 100 acres of land on the San Gabriel Cone near Baldwin Park on which 
the company is erecting a modern rock, sand and gravel plant with a daily capacity 
of 2,500 tons; 2) acres of land in W hittier improved with a warehouse and bunkers; 
approx. 13 acres on Workman Mill Rd., Whittier. 


CALIFORNIA MATERIALS, INC. Ist Mtge. 7% Sinking Fund Gold Bonds, 1939 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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Officers—A. H. Gregg, Pres.; William A. Johnson, Vice-Pres.; John D. Gregg, Gen. 
Mgr., Sec. & Treas. 


Directors—A. H. Gregg, John D. Gregg, William A. Johnson, L. A. Lewis, F. F. 
Pellissier, J. L. Seppi, A. Wardman. 


Address—1436 No. Workman Mill ’Rd., Whittier, Cal. 
Annual meeting—Mon., Jan. 12, or Mon. following. 


Capital. Authorized. Outstanding. 
Preferred, $100 sscisectiage erie acumen eee $ 500,000 None 
COTA ONS SL OD os cctcsn tse sence trtetett nee nhs Sencelc hoes a stele ae ate 1,500,000 $795,700 

BONDS. 


California Materials, Inc. lst Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1927. Due Aug. 1, 1939. Callable on any interest date on 28 days’ 
notice at 103. 


Interest—Feb.-Aug. 1, at office of Trustee, or Citizens National Trust & Savings 
Bank, Los Angeles. 


Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired. 


All of the stockholders have waived their rights under the Statute of Limitations 


governing stockholders’ liability in California so long as any of these bonds remain 
outstanding. 


Sinking Fund—Monthly, commencing Sept. 30, 1928, 5 cents per ton of material 
taken from new plant during the preceding calendar month; monthly, commencin 
Sept. 1, 1929. an annual minimum of 1/10 of the greatest amount of bonds issued an 
outstanding hereunder, said annual amount to be credited with the tonnage Sinking 
Fund payments made only during the same year. 


Trustee—First National Trust & Savings Bank, Whittier, Cal. 


Outstanding, Jan. 2, 1928 cise cidecsinee ce aes Gem Wena doneees Al enoeenaete ..$350,000 
tUnissued......... ee. aaa otc haloes as oe eta aang et aaas estes era 200,000 
UU OE IZ Ceo nets secpareatcelirenrater: Gaseee Biaan us tinny eb Rradecacl aa hen tusah Steseas $550,000 


tMay be issued for 50% of the cost of new additions, lands or properties, under 
earnings and other restrictions as provided in the Deed of Trust. 


CALIFORNIA-MONTGOMERY CO. 
Financial Center Building. 
Organized under the laws of Cal., Jan. 14, 1926. Owns real estate and Financial 


Center Building on the N. W. cor. of California and Montgomery Sts., San Francisco, 
described below. 


Officers—James Tyson, Pres.; Louis Bloch, Vice-Pres.; Gustave Brenner, Treas.; 
R. Shainwald, Sec.; R. Ader, Asst. Sec. 


Directors—Gustave Brenner, Louis Bloch, Felix Kahn, Allan McDonald, Richard 
Shainwald, James Tyson. 


Head Office—Financial Center Bldg., San Francisco. 


Capital. Authorized. Outstanding. 
Shares, 6100 oiccisc eee teusenttetne i cele dee deine un Morais $2,000 ,000 i 


*Sufficient to qualify directors. 


We specialize in FINANCIAL CENTER BUILDING First Mortgage 6% Serial 


Gold Bonds 
PEIRCE, FAIR & CO. . 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Loe Angeles San Francisco Seattle | _ Portland 
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BONDS. 


California-Montgomery Co. Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1926. Due serially, 1929-1946, Feb. 1 each year, $45,000, 1929; 
thereafter in increasing amounts to $105,000, 1945; $750,000, 1946. Callable on any 
interest date on 30 days’ notice, longest maturities first, during first 10 years at 103; 
thereafter at 10114. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the N. W. cor. of California and 
Montgomery Sts., 13714 ft. square, San Francisco, Cal., and a 15-story modern Class 
‘‘A’’ office building known as the Financial Center Bui ding, thereon. 


Sinking Fund—Monthly, commencing Feb. 1, 1927, 1/12 of next due coupon, plus 
1/12 of annual serial maturities. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding and Authorized, Feb. 2, 1928.00.00... ccc ect centre ceectieneeaes $2,000,000 


CALIFORNIA PACIFIC TITLE & TRUST COMPANY. 


Organized under the laws of Cal., Feb. 16, 1886, as the California Title Insurance 
& Trust Co., to do business as a title insurance and trust company on Apr. 30, 1912, 
name changed to California Pacific Title & Trust Co. and Pacific Title Insurance Co. 
consolidated with it. On June 18, 1913, name changed to California Pacific Title 
Insurance Co. and trust powers eliminated. On Nov. 1, 1926, name changed to Cali- 
fornia Pacific Title & Trust Co., and trust powers reinstated. 


Operates branch offices in Redwood City and San Jose. Associated with com- 
panies cperating in Martinez, Oakland, Stockton, San Rafael, Salinas, Santa Cruz 
and Santa Rosa. All in Cal. 


Owns California Pacific Realty Company. 


Officers—E. J. McCutchen, Pres.; Fred T. Elsey, H. E. Monroe, Vice-Pres.; 
Benjamin J. Henley, Exec. Vice-Pres.; W. H. Smith, Jr., Sec. & Mgr.; W. W. Wilson, 
Asst. Sec.; M. A. Hope, District Mgr. 


Executive Committee—Fred T. Elsey, Chairman; John 8. Drum, A. Crawford 
Greene, Geo. A. Newhall. 


Directors—R. B. Burmister, Edward H. Clark, John S. Drum, Sidney M. Ehrman, 
Fred T. Elsey, A. Crawford Greene, Benjamin J. Henley, George U. Hind, Jesse W. 
Lilienthal, Jr., E. J. McCutchen, Garret W. McEnerney, H. E. Monroe, Geo. A. New- 
hall, Warren Olney, Jr.,. Wm. H. Orrick, James D. Phelan, E. H. Rixford, Walter 
H. Sullivan, James E. Walsh. 


Head Office—148 Montgomery St., San Francisco. 
Annual meeting—2nd Thurs. in Feb. 


Capital. (As of Feb. 5, 1928.) Authorized. Outstanding. 
Preferred 7% Cum.., $100......0000.0.0000.0 ccc cece cece ces taveeeee $ 800,000 $ 800,000 
Common, $100.2 sfc sicsen lcs vont utes adeie aside omiingnsyauaniaseials 2,000,000 2,000,000 


Capital was reorganized on Aug. 25, 1925, from $1,200,000, consisting of 11,000 
shares of 6% cum. Preferred stock par value $100 and 1,000 shares of Common stc ck 
par value $100, to $2,000,000 ccnsisting of 8,000 shares of 7% cum. Preferred stock 
par value $100, and 12,000 shares of Common stock par value $100. Stock was ex- 
changed cn the basis of 11 shares of old Preferred for 8 shares of new Preferred, and 


-_——_— 
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umes” BOND & GOODWIN & TUCKER ronTtanp 


ORIGINAL ASSOCIATE UNDERWRITERS 


Google 


INDUSTRIAL AND LAND CORPORATIONS __ 457 


3 shares of new Common and 1 share of cld Common for 6 shares of new Commcn. 
3,000 shares of new Common were scld fcr cash. 

Oct. 19, 1927, authorized Common stock was increased from $1,200,000 to 
$2,000,000. 

Ccmmon stockholders cf record Jan. 5, 1928, were given the right tc subscribe to 
8,000 additicnal shares of commcn stock at $75 per share cn or before Feb. 4, 1928, 
in the ratio of 2 new shares for each 3 shares held. 


Pa Stock Provisions—Preferred as to dividends and assets. Liquidates 
at 1 


Dividends—Preferred, 7% per annum, quarterly, from Nov. 1, 1925. Old Pre- 
ferred paid 6% per annum, quarterly, from May 1, 1912 to Aug. 1, 1925. 


Common, $5 per share per annum, quarterly, from May 1, 1928; previously $4.60 
per share per annum, quarterly, from Nov. 1, 1925. 
STATEMENT AS OF DEC. 31. 
Audit by Lester, Herrick and Herrick. 


Resources. 1926. 1927. 
Plants (Main Office and Branches)........0.00..0.0.000.00 0c cee $1,046,669 $1,056,137 
Mortgage Loan.........0....0...0.000 cs Rn ett ey ere 304 ,608 332,005 
Stocks and Bonds Owned... cect cette teeta 587,134 215,646 
Investment in Subsidiary corporation. 2000.00.00 eee teteteeeteees 479,000 
Real Estate and Buildings Owned.......0.000.000000.0 0000........ 461,715 § 463,840 
Cash in Office and Banks........00000.0.0 0000000000. eee Pans e agli eten as 117,358 160,498 
Notes and Accounts Receivable. .....  eee .. 248,372 164,838 
Deferred: Clarice ii. foci tecuse cress ise conned ie duels pnt o one av otaaatsee S2hoer: 8,149 11,029 

Total Resources... seh $2,769,005 $2,882,993 

Liabilities. 

Preferred StOe Kk occ inh ope tts Seah He Aiea ins Fdg ide Sten eh das $ 800,000 $ 800,000 
Common Stcek.................. ried aoe e ls Oi ogden ANAS AS OA caked fen 1,200,000 1,200,000 
Mortgage Debt... cectterceeeeeren siseeailsha ries coteicataate 150,000 150,000 
ACCOUNTS: Priy Abe occ 5 5a teal i Ok a rt peettieaacte nica aia’ Deine Me 14,389 10,543 
Reserves for Taxes........0.0000c ccc ccc cece eneeeneesettentten cee cee 40,457 42,072 
Reserves for Title Insurance....00000000000000000cccceccecce eet eect 387 ,974 454,056 
Contingent Reserves......00000.0 000.0 a datdaan set onadteahi oss 18,106 22,351 
Undivided Profits...0.000.000000..00000 tne sie OPion bens hcaige at 28,079 53,971 
POUT PONS oesscaicshcers sccdia ts ynenera teen ceogotaneunees cdi Ada RE hass, alt bined se 130,000 150,000 

Total Liabilities. 0.000000 ee pie ened. Deere $2,769 005 $2,882,993 
Escrow Cash in Office and Banks..w00.0.0 000i tees $ 796,852 $ 607,570 
BOSCO We LMU 6 secs acs aes. arsine sas Relates gaat cteesot test uhetn 796 ,852 607 ,570 


CALIFORNIA PACKING CORPORATION. 


Organized under the laws of New York, Oct. 19, 1916. Company acquired the 
business assets and properties of The J. K. Armsby Co., California Fruit Canners 
Assn., Central Califormsa Canneries and The Griffin & Skelley Co. The combina- 
tion of these concerns has effected substantial savings. 


The Company packs and distributes California dried fruits and canned goods 
and Hawaiian pineapple. Is engaged in the preparation and distribution of a diversi- 
fied list of staple non-perishable foodstuffs and products consisting of such dried 
fruits as peaches, apricots, prunes and raisins, and such canned goods as peaches, 
pears, apricots, pineapples, asparagus, tomatoes, beans, various vegetables, etc. It 
owns many different brands of goods, which are widely known to the consuming 


CALIFORNIA PACKING CORPORATION 
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public, including ‘‘Del Monte,’’ ‘‘Gold Bar,”’ ‘‘Sun-Kist,’’ and ‘‘Glass Jar’ brands. 
The Company owns over 80% of the stock of the Alaska Packers Assn. Wholly owned 
companies include The Oregon Packing Co. and Utah Packing Corporation. 

On Apr. 15, 1927 purchased through The Sterling Canning Co., which the Company 
controls, the fruit canning plants of the Virden Packing Co. 

On Jan. 31, 1928 purchased the plant and equipment of Sea Coast Packing Corp., 
located at Terminal Island, Los Angeles Harbor. 

The Company owns and operates 78 plants for preparing and packing various 
products: 61 in California, 4 in Oregon, 3 in Washington, 1 in Idaho, 6 in Utah, and 3 
in Hawaiian Islands. 


Annual Sales—Thce following is a comparative statement of the annual sales of the 
Company: 


1918 seasoM........0 ee $48,768 807 1923 season. ee. $54,440,175 
1919 season... 76,578,296 1924 season... . 89,634,682 
1920 season... en. 71,996 528 1925 season. 64,420,172 
1921 season... cee 49 390,201 1926 season... 69,776,007 
1922 SeASON....0.... ees 59,124,359 1927 season... cece 69,439,904 


Officers—R. I. Bentley, Pres.; J. K. Armsby, Chairman of the Board; I. E. Wood, 
Vice-Pres. & Gen. Mgr.; G. N. Armsby, R. M. Barthold, A. W. Eames, A. M. Lester, 
Vice-Pres.; L. A. Woolams, Vice-Pres. & Treas.; H. L. Jones, J. G. Larson, Asst. 
Treas.; H. Z. Baldwin, Sec.; G. McLean, I. 8S. Scheffler, Asst. Sec. 


Executive Committee—J. K. Armsby, R. M. Barthold, R. I. Bentley, A. W. 
ee A. M. Lester, W. E. Loucks, V. H. Owen, Roy L. Pratt, L. E. Wood, L. A. 
oolams. 


Finance Committee—F. B. Anderson, J. K. Armsby, R. I. Bentley, C. W. Griffin, 
L. E. Wood, L. A. Woolams. 


Directors—Balfour D. Adamson, F. B. Anderson, G. N. Armsby, J. K. Armsby, R. 
M. Barthold, R. I. Bentley, J. C. Cowdin, A. W. Eames, Wm. Fries, 8S. L. Goldstein, 
A. G. Griffin, C. W. Griffin, W. J. Hotchkiss, A.M. Lester, W.E. Loucks, C. A. Lumb, 
F. D. Madison, KE. L. Marston, V. H. Owen, Roy L. Pratt, N.R. Tucker, L. E. Wood, 
L. A. Woolams. 


General Offices—101 California St., San Francisco. 

New York Office—260 W. Broadway. 

Annual meeting—3rd Tues. in May. 

Capital. (As of Feb. 28, 1928.) Authorized. Outstanding. 
Common shares, no par value... 0.00.0 Df 1,500,000 shs. 977,416 shs. 

Stock listed on the New York Stock Exchange and the San Francisco Stock 
Exchange. 

In Mar., 1920, the $8,206,200 of $100 par value shares of outstanding Preferred 


7% Cum., Convertible Stock was converted into Common Stock, 1!4 shares Common 
iscned for each share of Preferred. 123,093 shares of Common ‘issued on this basis. 

On May 18, 1926, authorized capital increased from 500,000 shares to 1,500,000 
shares of no par value. 

Dividends—Common, quarterly, $4 per share per annum from Sept. 15, 1926. $8 
per share per annum from Mar. 15, 1926 to June 15, 1926; previously $6 per annum 
from Mar. 15, 1920. From June 15, 1917, to Dec. 15, 1919, $4 per annum. 

Stock Dividend—100% paid Aug. 2, 1926 to holders of record June 30, 1926. 

Transfer Agents—The Bank of California, N. A., San Francisco; Guaranty Trust 
Co., New York. 

- kate pense Trust Co., San Francisco, Central Union Trust Co., New 
ork. 


CALIFORNIA PACKING CORPORATION 
Information Furnished Upon Request 
Since 1858 
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Consolidated Earnings—Year ended Feb. 28. 


Op. Exp. 
Maint., Int., Net from Depr. & 

Gross. & Taxes. Operations. Fed. Taxes. 
| 7 0 a ee $76,578,296 $64,821,732 $11,756,564 $4,514,162 
1921 71,996,528 66,340,975 655, 1,402,538 
LOZ 2 irre ihe ites cones, 49,390,201 45,883,219 3,506 ,982 1,266,391 
1923... 59,124.359 51,380,368 «7,743,991 _—«1,575,608 
1024 ichcrccuapaudcam ay 54,440,175 47,271,745 7,168,430 1,849,080 
LOZ beet el eta 59,634,682 51,529,878 8,104,804 1,954,325 
LOD icsleacdeoceeanteneiuas’ 64,420,172 56,358 ,630 8,061,542 2,046,691 
127 2 vasticnngen Seen 69,776,007 62,583,935 7,192,072 2,134,719 
POLS ica tcetontieen tan 69,439,904 63,926,208 5,513,696 2,074,011 
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*Balance. 
$7 242,402 
4,253,015 


*Includes Income from Investments of $1,359,861, 1920; $454,410 (loss), 1921; 
$358,368 (loss), 1922; $995,504, 1923; $840,138, 1924; $519,960, 1925; $269,310, 1926; 


$920,435, 1927; $725,275, 1928. 


CONSOLIDATED INCOME ACCOUNT, YEAR ENDED FEB. 28. 


Profit from Operations after deducting all Expenses and Full 


Provisions for Federal Taxes.........00..000000.ccccecccecteeceteees $ 4,136,918 
Income on InvestMent.......0...00.00cccccccccc ccc ccc ees ee csecseetseetsescseeseenecees 920, 

$ 5,057,353 

Dividends Paid and Declared on Common Stoek........................ 3,909 664 

Net Addition to Surplus for Year 1927—Deduction, : 

TOD satan scart, catisectssstcnpieds aeeahea vinta sloteatteieieeecte $ 1,147,689 

Balance at Feb. 28, Year Previous.....0.00.00000.00 cece cece 25,380,816 

$26 528,505 

Less: Transferred to Capital... acseeSeheeatensnchttetate $ 8,045,514 

Surplus as per Balance Sheet...........0..00..00.000ccceee $18,482,991 


CONSOLIDATED BALANCE SHEET, FEB. 28. 
California Packing Corp. and Owned Companies. 
Audit by Price, Waterhouse & Co. 


Assets. 1927. 
Land and Buildings......00000..00c0 ccc cece ceeeeteseecsesteveeteeeeeeeete $10,533,993 
Machinery and Equipment... eect ce cece 10,329,848 

Fil 9 3); ee nen Cre enn Ee nS rl eer Pre MNT OER ONT E tet 6,767 862 

$27 631,703 

Less Reserve for Depreciation.......... ee nee ete een en ere ee 9,530,406 
$18,101,297 

Investments in Stocks of Other Companies........0..000.0 ..0c ee 11,916,572 
Merchandise Inventories.....00000000.0.00.0000. ccc cette tcee tees 15,870,033 
Materials and Supplies.......0.0.000000 occ ccc eee cee tcsecteee 3,136,083 
Advances to Growers.........0000 i eect cette bette 1,538,981 
Notes and Accounts Receivable... ccc ccc cece cc cesses 10,228 ,027 
Cash... Ligh hastened iota teil) SOOO OO 
Expenditures on Future ‘Crops. sR et ae ac acteaeons ech tata: Mane deat Pte 1,454 ,396 
Miscellaneous............000.0.00:00eece ees ce elatiaaala tens a ei ANs Uaadieh aoa Noite 253,709 
Total ASsOts iii cgécnisedel ose dsipsisetreieals ease indies’ $65,838 ,087 


1928. 


$ 2,714,410 
725,275 


$ 3,439,685 
3,909,664 


$ 469,979 
18,482,991 


$18,013,012 


ee ee ee ee re ay 


$18,013,012 


1928. 
$12,074,766 
11,850,543 
7,057,114 


$30,982,423 


12,308,718 


$18,673,705 


12,145,108 
9,989,444 


139,871 


$55,950,208 


FRANK C. SHAUGHNESSY & CO. 


Member: San Francisco Stock Exchange - - San Francisco Curb Exchange 


INVESTMENT SECURITIES 


315 MONTGOMERY STREET TELEPHONE DAVENPORT 7363 


SAN FRANCISCO 
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Liabilities. 1927. 1928. 
Common Stock (977,417 Shares without Par Value, 1927-28)..$30,000,000 $30,000,000 
INGtes Paya le iicice.ceeicb et cutee tances i esndii ceases auaromscedbenwena 12,400,000 3,500,000 
Accounts Payable... ccc cescecseesecesesceneveesscstesesesenee 3,252,680 3,084,780 
Dividends Declareg................0c.cccccccesceccssesesessceeseeentiensesestseeass eee 977,416 977,416 
Provision for Federal Taxes. ......0..0.00.0.0cccccccccesccsseesssecscescsrsseases 725,000 375, 
SUES aise aredearsaaiahesne as Scant erent aac dees Pare et anterndes ante ay ened 18,482,991 18,013,012 

fo) 1 OR BNC 00 8 C2 - er eT vee Se OP $65,838,087 $55,950,208 


ALASKA PACKERS ASSOCIATION. 
P aoe by California Packing Corporation which owns 82% of the Capital 
tock. 

Organized under the laws of Cal., Feb. 9, 1893. Owns 15 cannerics in Alaska and 
3 on Puget Sound; operated 13 canneries in Alaska and 1 on Puget Sound during 1927. 
Also owns 4 ships, 9 barks, 1 barkentine, 1 schooner, 3 cargo steamers and 69 small 
steamers and launches and shipyard and shipping terminal at Alameda, Cal. Packed 
534,981 cases in 1927 and 808,341 cases in 1926. Operated 14 canneries in 1927 and 13 
canneries in 1926. 

Also owns 2,187 acres of farm land at West Sacramento, Yolo Co., Cal. 

Officers—Henry F. Fortmann, Chairman of the Board; William Timson, Pres.; 
R. I. Bentley, A. K. Tichenor, C. A. Iversen, B. R. Hart, Vice-Pres.; W. D. Motts, 
Treas. & Sec. 

Directors—Balfour D. Adamson, Frank B. Anderson, J. K. Armsby, R. J. Bentley, 
Henry F. Fortmann, B. R. Hart, A. M. Lester, W. D. Motts, Roy L. Pratt, A. K. 
Tichenor, William Timson, L. E. Wood, L. A. Woolams. 

Head Office—111 California St., San Francisco. 

Annual meeting—3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
DATES, C100 iis cores etiiauhanrse henge ae $7,500,000 $5,750,800 

Dividends—Quarterly, $2 per share, from Feb. 10, 1917. Jan. 1894, to Dec. 1901, 
75c per share monthly. Jan. 1902-Oct. 1904, $1; Nov. 1904-Sept. 1905, 75c; 6% per 
annum quarterly Feb. 1910-Nov. 1916; 8% per annum quarterly from Feb. 1917. 


Extra Dividends—Feb. 1917, $2 per share. $2 per share paid in Feb. of each year, 
as shown, from Insurance Fund Interest income; 1918, 1919, 1920, 1921, 1922, 1923, 
1924, 1925, none in 1926, $2 per share Feb. 1927; $2 per share Feb. 10, 1928. 


Special Dividends—1918, $20 per share. 1919, $25 per share in Liberty Bonds at 
par. 1920, $20 per share in Liberty Bonds at par. 


Stock listed on the San Francisco Stock Exchange. 
Registrar—Wells Fargo Bank & Union Trust Co., San Francisco. 
Transfer Agent—Bank of California, N. A., San Francisco. 
Earnings— Year ended Dec. 31. 


tGROSS PROFIT 


Before Writing 
down values and Written Dividends 
Paying Dividends. Off. Paid. Surplus. 
2 ssieioseritant eochars npeeesiesydhwntieganets $1,200,592 $160,795 $575,080 $464,717 
NOB ooh ccteis ath ioe Sonos tai caceed, sgphectcleasds 778,540 146,185 575,080 57,275 
DD aa wipe oti see ses uct eccneaeaeu anes 606 ,490 183,368 575,080 *151,958 
LODO ferns cst tise nace tine 1,579,888 301,228 460,064 818,596 
D2 Fe iloiteectc dues sele tons cares near dine tee 1,189,574 364,173 575,080 250,321 


*Reduction. tIncludes Insurance Fund Earnings. 


BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 


Assets. 1926. 1927. 
Plants, Terminals, Fleet, Ete.....0..0 ccc ceececeeercecrteeeeas $ 6,747,271 § 7,275,912 
NN VER OTICS secs cots ah Ai ah cen OS Sorina te aire i Beit cone ety 1,647,271 3,018,731 
*Insurance Fund Investments....0..000.0000 ccc cece ccc cseeeeseceeaas 3,346 850 3,647,230 
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1926. 1927. 
Accounts Receivable......0.00.ccccccecccce ccc cccceteseecstestasevtevereseeatens $ 153,784 $ 105,994 
Cash on Hand.............0..00.00000.... Merete iene wmnete te ere rer ee 561 ,469 463,968 
"TT Otel ASBCUS cco nil is Oicedeielceni aesd ak ree es $12,456,645 $14,511,835 
*Invested in bonds of other California corporations. 
Liabilities. 
BETIS UOC nich ceria ance besantddnio iia art sant evant eas ouoenaenel, $ 5,750,800 $ 5,750,800 
Current Indebtedness......0.000.00 ccc ccc cece cece eters teettvnstetesens 159,092 2,100,064 
TVSUPAI CE HUI 6 oh eee Macc esraerarestrcecosn marten aeeeaane S avsenace omnes 4,833,459 4,755,713 
Reserve for Taxes... o.oo occccccccccececccsccceseecssvssesetestesscsesitsrssseee 628,470 492 367 
SUS soccer este ead n erlielese caine he vcteninelald ucla eee leat ateocadt con rsnucn 1,084,824 1,412 391 
Total Lis bili ti€Siscsiawacindaciean cocina toon ciao $12,456,645 $14,511,835 


CALIFORNIA SANSOME CORPORATION. 
Balfour Building. 

All capital stock owned by Finnell Land Company, since Mar. 1, 1927. 

Organized under the laws of Cal., Oct. 10, 1925. Owns 15-story Class ‘A’ office 
building and lot on S. E. cor. of California and Sansome Sts., San Francisco, 129 ft. 
934 in. by 89 ft. 

. ‘ee P. Hammon, Pres.; W. C. Hammon, J. J. Hamlyn, Vice-Pres.; A. L. 
8 c 


7 ee L. Dahl, J. J. Hamlyn, W. C. Hammon, W. P. Hammon, Edgar T. 
ook. 


Head Office—351 California St., San Francisco, Cal. 
Annual meeting—3rd Tues. in Jan. 
Capital. Authorized. Outstanding. 
hares SLO sxc eiaid or ore aniriac ener nne ee mea $2,500,000 $675,000 
Dividends—None. 
BONDS. 
Balfour Building Ist Closed Mortgage 6% 20-Year Sinking Fund Gold. 


2% Income Tax Paid by Company. 

Dated Oct. 1, 1925. Due Oct. 1, 1945. Callable on any interest date on 60 days’ 
notice at par plus ¥ of 1% for each year or fraction thereof of unexpired term, not to 
exceed 103. 

Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortiguge on above building and property. Obligation of 
California Sansome Corp. 

Sinking Fund—Commencing April 1, 1926, $64,000, semi-annually Apr.-Oct. 1 for 
payment of interest first, balance for retirement of bonds. Also commencing Mar. 1 
1927, a sum equal to 4 of the net earnings, as defined, not, however, exceeding $20, 006 

per annum. To continue until the amount of these "bonds outstanding has been re- 
duced to $1,500,000. 


a iistee—Crocker First National Bank of San Francisco, San Francisco. 


Outstanding, Jani2, VO28 2 iiss eescaess sap ectavesateoceuelecnd vaults Ach Gan omnes $1,623,900 
RGU OG ooiscc isos a calc Retin ee ete apse sree at atte ete ati ear coe aati oti eit 76,100 
PUL DOPIBOG: ca Anecceaarecaciena main nepaneu uence soli awa $1,700,000 


Bonds listed on the San Francisco Stock Exchange. 


BALFOUR BUILDING /st Closed Mortgage 6% 20-Year Sinking Fund Gold Bonds 


omer BOND & Gogpwn &@ Tucker ae 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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CALIFORNIA WINE ASSOCIATION. 


Organized under the laws of Cal., Aug. 10, 1894. Consolidation of a number of 
grape growers and wine manufacturers (see previous editions of Walker’s Manual). 

Company 1s liquidating. 

The Company distributed to stockholders of record Mar. 24, 1926, 1 share of 
Calwa Company stock par $10 for each share of California Wine Association stock 


The California Wine Association evidenced as of Mar. 1926 the ownership of all 
wines wherever situated, certain cooperage and some machinery and good will only. 

All the other assets of the Company such as real estate, bonds, cash, mortgages, 
receivables and other receivables have been transferred to Calwa Company. 

Officers—Henry Rosenfeld, Pres.; ...................0.... , Vice-Pres.; James Tyson, 2nd 
Vice-Pres.; W. J. Gray, 3rd Vice-Pres.; R. Sciaroni, Sec. & Asst. Treas.; H. R. Kage, 
Asst. Sec.; A. R. Morrow, Gen. Mgr. & Treas. 

Directors—Albert E. Castle, Mortimer Fleishhacker, M. E. Fontana, W. J. 
Gray, C. F. Michaels, H. D. Pillsbury, Henry Rosenfeld, E. A. Rossi, Alfred Sutro, 
James Tyson. 

Head Office—Winehaven, Contra Costa Co., Cal. 

San Francisco office—216 Pine St., San Francisco. 

Annual meeting—Last Thurs. in Feb. 


Capital. Authorized. Outstanding. 
hares, $1006.26 covitesiastietoeal Ad ors tana $13,000,000 $7,393 ,400 


Assessment of $10 per share levied Sept. 30, 1909. 

Dividends—$15 per share paid Apr. 3, 1925; $2, Sept. 7, 1926; $2, Jan. 28, Dec. 16, 
1927 from surplus; in 1922, paid $10 per share on Feb. 15, $5 Apr. 24, $5 July 19, $5 
Aug. 21. Previously 10S per annum from Apr. 10, 1919, to Jan., 1922. Sept. 3, 1918, 
$20 per share. Up to July, 1906, 42 cents monthly; Jan., 1907, to Apr., 1908, quarterly 
dividends of $1.50 were paid. In 1914, 3 dividends of $1.25 were paid. 

The following distributions have been made from capital: $20 per share paid on 
Feb. 13, 1923; $20 Apr. 10, 1923; $10 June 14, 1923; $10 Jan. 8, 1924; $10 July 19, 1924; 
$25 Feb. 24, 1925; none since. 

CALWA COMPANY. 


Organized under the laws of Cal., Mar. 16, 1926, to take over all the assets of 
California Wine Association excepting all wine wherever situated, certain cooperages, 
and some machinery and good will. Company is liquidating. 
: On June 10, 1927, scld the Winehaven plant to the Winehaven Chemical Company, 
nc. 
_ Officers—Henry Rosenfeld, Pres.; James Tyson, W. J. Gray, Vice-Pres.; R. 
Sciaroni, Sec. & Treas.; H. R. Kage, Asst. Sec. 
. Directors—W. J. Gray, H. D. Pillsbury, Henry Rosenfeld, Alfred Sutro, James 
yson. 
San Francisco Office—216 Pine St., San Francisco. 
Annual meeting—4th Wed. in Feb. 
Capital. Authorized. Outstanding. 
POTOSI 2 iceseelons sort calles Grd cee Paseiistat a lSncnde coast aeacees neat ents eehekeainen tes $1,000,000 $739,340 
Capital Distributions—$10 per share, Sept. 20, 1926. $6, Feb. 28, 1927. 


CAMULOS RANCH CORPORATION. 


Organized under the laws of Cal., Oct. 27, 1924. Owns and operates the Camulos 
Ranch of approx. 1,815 acres of irrigated and improved citrus, farming and range land, 
located just east of Piru, Ventura County, Cal., 47 miles from Los Angeles. 853 acres 
are under cultivation, 315 acres of which are planted to oranges, 125 acres to walnuts, 
200 acres to alfalfa and balance to annual crops. 

Officers— August A. Rubel, Pres.; Quiney Cass, Vice-Pres.; Frank W. Stafford, 
Sec. & Treas. 

Directors—Quincy Cass, August A. Rubel, Mary J. Rubel, Frank W. Stafford, 
J.N. Thille. 

Head Office—708 Security Bldg., Los Angeles. 

Annual meet ing—Ist Mon. in Mar. 
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Capital. Authorized. Outstanding. 
Shares, $100... stiiecaCactass-aysitenth Sahih § onctatenen pandas tec. cads = SL OOO, 000 $485,500 


Dividends—None. 
BONDS. 


Camulos Ranch Corporation 1st Mortgage 5-Year 614% Sinking Fund Gold. 
Co Income Tax Paid by Company. 
Dated July 1, 1926. Due July 1, 1931. Callable on any interest date on 60 days’ 
notice at a premium of !% of 1° for each year, or part thereof, of unexpired term. 
Interest—Jan July 1, at office of Trustee. 


Secured by a First Mortgage on all properties comprising the above ranch, now 
owned or hereafter acquired, including all water rights and improvements. 


Sinking Fund—$4,000 monthly, commencing Aug. 1, 1927, cash or bonds of this 
issue. 


Trustee— Los anae ‘les-First National Trust & Savings Bank, Los Angeles. 


Senne PANG 2 O28 coc. athe velar. ch Mudie. seedings aetavarendane eked ees $322,000 
Retired... | WA Pes cba oop rota uate tae Proteins antes. sae antnctertteyheh eben 28,000 
AUER ORIZOO 5 5. se: cise ras east ine aaeacss cay apt ieee uneleeadensel dete teeta Sanka $350,000 


CAPISTRANO BEACH COMPANY. 
Officers—S. I. Wailes, Pres.; William E. Hough, Sec. 
Address— Petroleum Securities Bldg., Los Angeles. 


BONDS. 
Capistrano Beach Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1926. Due June 1, 1936. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on approx. 1,000 acres of Innd in Orange County, 
Cal., adjoining the town of Serra on the east and south, having 3!9 miles of ocean 
beach frontage, $00 acres of which is mesa land overlooking the ocean. Property is 
being subdivided and sold. Additionally secured by a first hen on land sales con- 
tracts fer approx. 170 acres of mesa land, deposited with and payable to the First 
National Bank of Santa Ana as trustee, which at date of issuance of bonds had unpaid 
balances due aggregating $206 000. As of Jan. 2, 1928 no additional lots had been sold. 

Sinking Fund—Of the proceeds due from sales contracts on the 170 acres men- 
tioned above, one-half of the first $120.000 paid in will retire bonds, the other half 
for the use of Company; balance to retire bonds. Proceeds from all future sales 
contracts, less 30° will be divided equally between bond sinking fund and Company. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928 0 ce ec tne $360,000 
ROUiTOd ovoece iiss grnects odeens ore ehesks ooo bo ihchol-b peel, Webbe Wiliwaaia Depranedietecbeidas umn aca amenss, CLOMID 
PUR NOE ZO breasts nasser seed orden otteaieet en dno astmesaed eto asian niien ce soanade $400,000 


CARRILLO BUILDING COMPANY. 


Officers—John M. Williamson, Pres.; M. F. Lewis, Sec. 
Address—The First National Bank Bldg., Santa Barbara, Cal. 


BONDS. 
Carrillo Building Company Ist Mortgage 7% Serial Gold. 
2°¢ Income Tax Paid by Company. 

Dated Sept. 1, 1923. Due serially, 1024-1938, Sept. ] each vear, $8,000, 1924-1928; 
$12,000, 1929-1933; $15,000, 193-41- AIST, $140,000, 19388. Callable last maturities first, 
on any interest date on 30 days’ notice on or before Sept. 1, 1928 at 105; thereafter 
on or before Sept. 1, 1933 at 103; thereafter before Sept. 1, 1938 at LULL. 


Interest—Mar-Kept. 1, at office of Trustee, or aoakes First National Bank, San 
Francisco. 
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Secured by a First Mortgage on property on the S. E. cor. of Carrillo and Chapala 
Sts., 135 ft. by 136 ft., Santa Barbara, Cal., and a modern Class “‘A”’ 5-story hotel 
and store building thereon. 


Trustee—First National Trust and Savings Bank of Santa Barbara, Santa Bar- 
bara, Cal. 


Outstanding, Jan. 2, 1928.00.00. cece cnt enterencnettencnens ee wren $268 ,000 
PROG EC sic cha serene neato Din ecatll iced, toast tesco ea stat ae eaar nea are 32,000 
AMthOrized yy. cuit nk Gade di ncwaeendenan anuan aeeenie pe e $300,000 


CATERPILLAR TRACTOR CO. 


Organized under the laws of Cal., Apr. 15, 1925, to acquire all assets, patents and 
trade marks of C. L. Best Tractcr Co., manufacturers of ‘‘Tracklayer’’ tractors 
and The Holt Manufacturing Company, manufacturers of ‘‘Caterpillar’ tractors, 
combined harvesters, etc., under the trade-mark ‘Caterpillar.’ Owns plants at 
San Leandro, Cal., formerly owned by C. L. Best Tractor Co. and at Stockton, Cal. 
equipped for manufacturing ‘‘Holt’’ combined harvesters and at Pecria, IIl., formerly 
owned by The Holt Manufacturing Company. 

Owns the entire capital stock of Western Harvester Co., Stockton, Cal. under 
which company the harvester business is now conducted and in whose name title to 
the Stockton plant stands. 

Officers—C. L. Best, Chairman of the Board; R. C. Force, Pres.; B. C. Heacock, 
Ist Vice-Pres.; P. E. Holt, J. V. Munro, O. L. Starr, M. M. Baker, I. E. Jones, C. 
Parker Holt, Vice-Pres.; H. P. Mee, Vice-Pres. & Treas.; G. L. Bell, Vice-Pres. & 
Sec.; H. B. McKinley, J. T. Rye, Asst. Treas.; A. H. Cumming, P. J. Lojo, E. A. 
McAllister, Asst. Sec.; E. Bornstein, Compt. 

Executive Committee—C. L. Best, H. H. Fair, R. C. Force. 


Directors—M. M. Baker, George L. Bell, C. L. Best, Allen L. Chickering, H. H. 
Fair, R. C. Force, B. C. Heacock, C. Parker Holt, P. EK. Holt, John A. McGregor, 
O. L. Starr. 

Executive Offices—San Leandro, Cal. 

Annual meeting—Last Tuesday in March. 

Capital. Authorized. Outstanding. 
Shares. NG par Value.n.a.cuainadnkewuieutteud orenne 2,500,000 shs. 1,625,000 shs. 

On Dec. 17, 1926 capital stock was reorganized, shares of $25 par value authorized 
for $12,500,000 and outstanding in the amount of i ene was changed to shares of 


no par value authorized for 2,500,000 shares, and 5 shares of no par value stock issued 
for each share of $25 par value stock. 

Transfer Agent—Caterpillar Tractor Co., San Leandro. 

Registrar—Bank of California, N. A., San Francisco. 

Dividends—Quarterly, 55 cents per share from May 25, 1928; previously 35 cents 
per share quarterly from Aug. 15, 1927. Previously 30 cents per share from Feb. 15, 
1927 to Mar. 15, 1927. Previously (on $25 par stock) $1.50 per share Nov. 15, 1926, 
$1.25 per share, quarterly from Aug. 1, 1925 to Aug. 15, 1926. 


Extra Dividends—35 cents per share Nov. 15, 1927; 20 cents per share Feb. 15, 


Stock Dividends—25%, Feb. 15, 1926. 
Stock listed on the San Francisco Stock Exchange. 


1928 


Consolidated Earnings— Years ended Dec. 31. Earnings 
Depreciation Before 
Net Sales. Written Off. Fed. Taxes. 
TOG che ccdner in edealanineeo ka ourac $20,699,103 $504,342 $5,003,095 
D7 oe teicre seals uesaatarnsien elas tnan 26,928,089 698,735 6,910,327 


We specialize in CATERPILLAR TRACTOR CO. SECURITIES 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. pices e uilding Wilcox Building 
t 


ngeles San Francisco ortian 
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CONSOLIDATED BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 


Assets. 1926. 1927. 
Land, Buildings, Plant & Equipment......000.0000000 ee *$7,766,733 *$9,081,935 
PVC C8 css heise las Ore tly seins tic ax tande Ra uanineye nahin harasses 275,058 278,308 
TN VESt MOM tS 55.ch ot dig ek a ec rnctian stan atiq aula capstonsears an ieetaotn weenden 2,176 2,176 

RI acs et Rect ne at cost ted oetag ect Ohad oar Mecclel tea re teas 1,523,000 1,353,447 
Marketable Securities ....0.0.00000000000 occ cc eee ete ete treteeeenes OOO gscseiccieeeveases 
WI VONUOTICR 25 Genie tiesesic ck iiaclodeacat aus te iemuan omtientammact eins cols 7,307 ,938 8,465,911 
Notes and Accounts Receivable (Less Reserve).....0.0.......0.0.05 3,460,036 5,874,971 
Deferred Charges sg eis.5 ira hese enced wd dvasieatiasnncogiaeeee 147,709 77,165 

DOUGL ABSOCB scsiciss orthosis banat area ees Aomeoss easels $20,982,650 $25,133,913 

“After $3,653,413 reserve for depreciation 1927 and $3,188,393, 1926. 

Liabilities. | 
Stated Capital (1,625,000 shares, no par value).........0.0...0000.. $ 8,125,000 $ 8,125,000 
ACOCOUNEE PAV ADE a. ossi5 5 len cadonhacex Rasen gaia amenities 760,937 1 677 ,349 
Prevision for Federal Income Tax.........0..00..0.0c certs 705,102 916,069 
Capital Surplus... Mp itectata desl deatam reheat tates eer sang 6,084 ,697 6 058,407 
Harned Surplyis sss. cises isccgssseviencvaccstscontaremagine nawiauinanwuneidionn .. 5,306,914 8,357 ,088 

Total Liabilities... cece eensesceeenenseacaens $20,982,650 $25,133,913 


THE CELITE COMPANY. 


Organized under the laws of Del., Apr. 26, 1923 as successor to a Cal. corporation 
organized in 1912. The Company manufactures, from a basic material known as 
Celite, a variety of products used for heat insulation, filtration and other industrial 
purposes which it markets throughout the U. S. and foreign countries. Owns mineral 
deposits and manufacturing plant located in Santa Barbara County, Cal. just south 
of Lompoc consisting of 2,200 acres of diatomaceous silica and modernly eaulpped 
plant. Controls the capital stocks of the following subsidiaries: The Celite Products 
Co., @ sales corporation with 19 offices in U. S.; Celite Products, Ltd., a Canadian 
corporation; Celite Products Corp. (of Del) doing business in London, England. 

Officers—August Fitger, Pres.; A. K. Fitger, Vice-Pres. & Treas.; R. J. Wig, 
Vice-Pres.; J. W. McKenzie, Vice-Pres. & Sec. 

Directors—John E. Barber, Chas. E. Donnelly, A. K. Fitger, August Fitger, 
Paul B. Hammond, J. W. McKinzie, R. J. Wig. 


General Office—1320 So. Hope St., Los Angeles, Cal. 

Annual Meeting—1st Mon. in Feb. 

Capital. Authorized. Outstanding. 
Common, nO par VAlUe.u.... cece ccc cceeesecaceseeseesecssesecssesssaeseeees 40,000 shs. 40,000 shs. . 

On June 4, 1925, authorized Common stock was changed from 10,000 shares of 
$100 par value, all of which was outstanding, to 40,000 shares of no par value. 4 shares 
of no par value stock were given for each share of $100 par value stock. 

Total of $1,232,000 outstanding of Class ‘‘A’’ and “B’’ 744% Cum. Preferred 
stocks retired Nov. 1927. 

The authorized amounts of $1,000,000 Class ‘‘A”’ Ist Preferred and $400,000 
Class ‘‘B’’ 2nd Preferred stocks have been eliminated from authorized capital. 


Registrar and Transfer Agent—Los Angeles-First National Trust & Savings Bank, 
Los Angeles. 


CATERPILLAR TRACTOR COMPANY Stock 


urns” BOND & GoQpWIn @ TUCKER gee 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Dividends—Common, quarterly, $2 per share per annum, from Feb. 1, 1927. On 
no par Common, paid 25 cents per share each quarter, beginning Aug. 1, 1925 to and 
including Nov. 1, 1926. 

On $100 par Common, paid initial dividend of 1% Feb. 1, 1925 and paid 1% May 
1, 1925. 

Extra Dividends on Common—25 cents paid Aug. 1, Nov. 1, 1925, Feb. 1, May 1, 
Aug. 1, Nov. 1, 1926. 

Preferred Dividends—Paid on ‘‘A’’ and ‘‘B”’ Preferred stocks, 744% per annum 
quarterly, from Aug. 1, 1923 to and including Aug. 1, 1927. 


BONDS. 


The Celite Company Ist Mortgage 6% Serial Gold, Series ‘‘A.’’ 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1927. Due serially, 1930-1942, Mar. 1 each year, $100,000, 1930- 
1931; $120,000, 1932; $125,000, 1933; $130,000, 1934; $135,000, 1935; $140,000, 1936-1937; 
$145,000, 1938-1939; $150,000, 1940; $160,000, 1941-1942. Callable at any time on 60 
days’ notice at a premium of 4 of 1% for each year, or part thereof, of unexpired 
term, but not to exceed 103. 

Interest—Mar.-Sept. 1, at office of Trustee, or Bankers Trust Co., New York. 

Secured by a First Mortgage on all of the property of the Company, real and 
personal, now owned or hereafter acquired, situated in California, including specific- 
ally mineral deposits, manufacturing plants, buildings and equipment, trade-names, 
processes, patents, etc., and by the pledge of the capital stocks of its subsidiaries. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928, Series “A? ccc teeeennenen ect anccstan: $1,750,000 
* Additional Bonds Issuable under INT cicero ea reach ura tee ctitie Ale atecruneiane 1,750,000 
PUENTE Geico oi ccs teonctet Ne ran renter eested hee eet anntrte tl $3,500,000 


*May be issued in series, of such interest rates, maturities (not earlier than 
Mar. 2, 1942), redemption and other provisions as may be determined by the Com- 
eed for not over 50% of the cash cost or fair value, whichever is less, of additions, 

etterments, replacements and acquisitions, of a kind and nature similar to property 
pledged as security for Series ‘‘A’’ bonds; provided, average annual net earnings 
available for bond interest, after depreciation and depletion, for 3 consecutive vears 
ending on either June 30 or Dec. 31, whichever is later, next preceding application 
for issuance shall have been at least 24 times annual interest charge on all bonds 
then outstanding plus those to be issued. 


CENTRAL AND PACIFIC IMPROVEMENT CORP. 


Organized under the laws of Cal. Mar. 8, 1912 to engage in the business of owning 
and improving real estate. Owns Prager Tract of about 8 acres, located Washington, 
Hill and Grand Ave. Cor. Pico and Main, Cor. 14th and Main, Cor. 15th and Main, 
and Cor. Washington and Main Sts., Los Angeles, all improved. 


Officers—Robert H. Raphael, Pres.; G. Spencer Shimmin, Ist Vice-Pres.; E. J. 
Louis, 2nd Vice-Pres.; Sam Grauman, 3rd Vice-Pres.; Jules Kauffman, Sec. & Treas. 

Directors—Dr. Daniel Cave, Morris Cohn, L. Goldwater, Sam Grauman, Jules 
Kauffman, E. J. Louis, Joshua H. Marks, G. A. Miller, Robert H. Raphael, G. Spencer 
Shimmin, Jacob Stern. 


Head Office—123 W. Washington Blvd., Los Angeles. 

Annual meeting—3rd Mon. in Mar. 

Capital. Authorized. Outstanding. 
POS POS S bericgates larnenentesaisisde ee are sauasle adic iedptited anes areca annette $2,000,000 $583,277 

Listed on the Los Angeles Stock Exchange. 


yee Agent and Registrar—Citizens National Trust & Savings Bank, Los 
Angeles. 


Dividends—None. 
Assessments—Total of 48 cents per share, 
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CENTRAL FIGUEROA PROPERTIES COMPANY. 


Officers—Harry A. Ungar, Pres.; Irving D. Watson, Sec. 
Address—1366 S. Figueroa St., Los Angeles, Cal. 


BONDS. 


Central Figueroa Properties Company Ist Mortgage Leasehold 614% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1925. Due serially, 1926-1940, Aug. 1, $20,000 each vear. Callable 
on any interest date on 30 days’ notice at a premium of !9 of 19 for each year of unex- 
pired term not to exceed 5°. 


Interest—Feb.-Aug. 1 at office of Trustee. ‘ 


Secured by a First Mortgage on oa 50-vear lease dated Sept. 1, 1921, on property 
located just south of Pico St., fronting 205 ft. on Figueroa St., extending 500 ft. through 
to a frontage of 203 ft. on Georgia St., Los Angeles, Cal., and on a Class ‘‘A’’ 4-story 
loft type building, a I-story Class “C’’ building and a 3-story Class ‘‘C”’ store and 
office building thereon. 

Trustee—Union Bank & Trust Co., Los Angeles. 


Outstanding, Feb. 2, 1928 000 te ce ee ee £260,000 
ROTO 4 eestor int ase tunis: heute etcetera Steet sachin st a tense eves 40,000 
PU OZOH oi Sor tanec aeta ahi hal uted ecnesie ah deen een neat ee es ae ......$300,000 


CENTRAL FIRE-PROOF BUILDING COMPANY. 


Organized under the laws of Cal., Feb. 23, 1906. Owns a 50-year ground lease on 
real estate on the S. E. cor. of Spring and Fifth Sts., Los Angeles, and a 10-story 
Class ‘‘A”’ ofice building known as the Security Building thereon. 

Officers—M. S. Hellman, Pres.; P. D. Rowan, Arthur C. Hurt, Vice-Pres.; James 
R. Martin, Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 

Directors—H. A. Belcher, R. N. Frick, M.S. Hellman, Arthur C. Hurt, James R. 
Martin, P. D. Rowan, J. F. Sartori. 

Head Office—458 So. Spring St., Los Angeles. 

Annual meeting—2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
ATES S100 soci ke iit ante uct out oth, detalii. tale chadiu see Aemeiteoitanl $1,200,000 $900,000 

Dividends—1920, 314°7,; 1921, 20¢; 1922, 7%; 1923, 10°¢; 1924, 149¢; 1925, 4°; 
1926, 5%; 1927, 8%. 

BONDS. 


Central Fire-Proof puileing omens lst Mortgage Leasehold 514% Gold. 
Income Tax Not Paid by Company. 

Dated July 1, 1906. Due serially, 1912-1941, July 1 each vear, $17,000, 1928 increus- 
ing $1,000 each year to 1937; $28,000, 1938; $29,000, 1939; $30,000, 1940; $10,000, 1941. 
Callable at any time on 30 days’ notice at 105. 

Interest—Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 

Secured by a First Mortgage on the above described leasehold and building. 

Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Jan. 2, 1928.00 ete eee + 300,000 
Retired... ccc ee 7 ~.., 200,000 
PREC ORI ZOU 0 iocssc ndtv Cedindet Sacer sla Dates alts Aectela ae leases, Quoi setec ... . .8500,000 


CENTRAL INVESTMENT CORPORATION. 


Organized under the laws of Cal., Oct. 6, 1921, for the purpose of acquiring site 
and erecting a building to be leased for a first class hotel. Owns (1) property on the 
N. W. cor. of Fifth and Olive Sts., 200 ft. by 360.04 ft., Los Angeles, Cal., and a strip 
30 ft. wide extending through to Grand Ave., and (2) the Los Angeles Biltmore Hotel 
thereon, a modern Class “A”? building of limit height containing 912 guest rooms. 
Entire properties leased to Los Angeles Biltmore Co., Incorporated under the laws of 
Delaware, which company has equipped and is operating the hotel. In 1927 acquired 
additional adjoining real estate, fronting 210.01 ft. on Grand Ave., on which the Com- 

pany 18 erecting a 500-room addition to the present building. 
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Officers—Lee A. Phillips, Pres.; J. F. Sartori, Henry M. Robinson, Howard S. 
Dudley, F. W. Flint, Jr., Vice-Pres.; James R. Martin, Sec. & Treas.; ¢.M. Craw- 
ford .Asst. Sec. & Asst. Treas. 


Directors—George I. Cochran, W. H. Davis, Howard S. Dudley, F. W. Flint, Jr., 
Maurice S. Hellman, Malcolm McNaghten, James R. Martin, Ben R. Meyer, Lee A. 
Phillips, Henry M. Robinson, J. F. Sartori. 


Head Office—Room 624 Pacific Mutual Bldg., Los Angeles. 
Annual meeting—2nd Tues. in Feb. 


Capital. (Feb. 24, 1928) Authorized. Outstanding. 
SATS OL OO accretion ene oneal ees $6,000 ,000 $5,856,300 

On July 26, 1927, authorized capital was increased from $5,000,000 to $6,000,000. 

Stockholders of record Sept.. 22, 1927, were given the right to subscribe for 17,637 


shares of new stock at $95 per share before Nov. 1, 1927 in proportion to holdings. 
This brought outstanding stock to 58,563 shares. 


Dividends—Quarterly, 7% per annum, from Jan. 1, 1924. 
Extra Dividends—Quarterly, 14 of 1% from July 1, 1925 to Oct. 1, 1926, inclusive. 
Registrar—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


BALANCE SHEET, DEC. 31. 
Haskins & Sells, Audit. 


DR cassis acois ca aarotrndioutlam ase te nec esl aen cee amen ccna magne $1,845,000 $ 2,345,000 
Building........0.0.0.0000000.ce ee en ent Recenter VeenT ree 6,381,632 6,821,952 
Office Furniture and Fixtures....0000000 000.0 ceccecteteeteteeteeteee 2,369 2,388 
RN asus rece pee aetna ate haat ae enalng 60,692 179,228 
Notes Receivable: icnciseotl oak use ern cine ia eee aden. 700 605,800 
Accounts Receivable eigen ch ace ain cermeadetne tennis “attends 516 
Subscriptions to Capital Stock... eee ee ce tereeriteeen 914 629,770 
Bond Redemption Fund.........0.0000.00 ccc cect ccte sc ee eceeteeeteneecn 13,166 14,000 
Cash With: 2 tstee 26 ace ics leece ods ae ener, aU as 75,377 
Deferred Charges... ccc ccccccceeecseccesccenscnsscessecstcenstereteesterenee 15,069 93,036 

Total Assets.............0..0.0.. GAS diet Sop Mica nats sat ean $8,319,542 $10,767,067 

Liabilities. 

Capital StOe ke ocaiidieiats cicero ciualicanasenceeney een $4,236,300 $ 5,856,300 
First Mortgage 6% Bonds, dated Oct. 15, 1924.00.00. 3,306,000 3,277,000 
First Mortgage 6% Bonds, dated Aug. 1, 1927.00.00... oe settee 710,000 
Accounts Payable...........ccccccc eccesscserecccccceseneicee cetetssieienientietie 1,750 18,474 
Interest Accrued... ccc teece cent eae er ree 8,390 70,973 
Dividends Declared......... Pe shia cious het apna Magee ty anes a ae 74,135 74,135 
Unearned Interest...........0 000 iii Riga mind aoe ea teiee - oretaniats: 4,506 
Reserve for Depreciation.................. tied isa tic Ay Me teahans fo 512,448 669,946 
Lg 0] (1: ean te ene tte enna tai Eee eer eae ten Veneta Teme 130,519 85,733 

TOC Oe Tia ceded serene Mie co tuateadiest a tes telat! $8,319,542 $10,767,067 

BONDS. 


Central Investment Corporation Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 15, 1924. Due serially, 1925-1947, Oct. 15 each year, from $69,000, 
1925; ($84,000, 1928) thereafter in increasing amounts to $281,000, 1947. Callable on 
any interest date on 50 days’ notice at 102. 

Interest—Apr.-Oct. 15, at office of Trustee. 

Secured by a First Mortgage on property described above and improvements 
thercon, comprising the original building and lot. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jans 3) 1928 ose scar esutevet tiaras nlite daamieaniaded ean $3,277 ,000 
TREC NBG atest cesses ea heet ete lc acct eth adnate AR ed Solep ec gate Dad aI nee ae ete ; 
Alt nOniZed) es est oes nape ee ee eee eines, $3,500,000. 
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Central Investment Corporation, 1st Mortgage 6% Serial Gold (Issue of 1927). 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1927. Due serially, 1930-1952, Aug. 1 each year, from $42,000, 1930 
thereafter in increasing amounts to $155,000, 1952. Callable on any interest date on 
40 days’ notice at 102. 


Interest—Feb.-Aug. 1, at office cf Trustee, or Bankers Trust Co., New York. 


Secured by a First Mortgage on property described above and improvements 
thereon, comprising the annex and lot. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 3, 1928.00.00... Bae sensaahees tied cca Jsedcipanaeacante $ 710,000 
INGE UG hess feicecpstaaes a Medea Denieiatens Pineaueds aoakeuad se Gags tee eee ene lae eran eee 1,290,000 
AUPE ORS sci 58555 ces snd teste Siege tins ements ee tan nag a $2,000,000 


CENTRAL MANUFACTURING DISTRICT, INC. 


At time of going to press it was reported that interests headed by Eugene V. 
Thayer of New York, had purchased company from the Los Angeles Cor 

Owned by The Los Angeles Corporation, a holding Co. organized ander the laws of 
Delaware, Dec. 18, 1922. 

Organized under the laws of Maine, Dec. 21, 1922. Owns approx. 280 acres of 
proreny located approx. 4 miles S. E. of the business center of Los Angeles in the 

ast Los Angeles Industrial Section, which is being developed and improved as a 
pave owned industrial district with modern fireproof buildings suitable to the . 

ousing of diversified industries, together with necessary rail, street and highway 
transportation for the convenience of the District industries. Improvements con- 
structed are to be leased or sold on long term contracts. Rail facilities served by 
Los Angeles Junction Railway Company, a belt line road, owned by The Los Angeles 
Corp. Los Angeles anne Railway Co. leases 18 miles of track from the Central 
Manufacturing District, 

Officers—A. G. Lecuard, Chairman of Board; H. E. Poronto, Pres.; C. J. Doherty, 
Vice-Pres. & Industrial Mgr.; P. R. Gates, Sec. & Treas. 

Executive Committee—A. G. Leonard, H. E. Poronto, S. H. Strawn. 

a Directors—F. C. Hack, A. G. Leonard, H. E. Poronto, 8. H. Strawn, E. V. R. 
ayer. 

Executive Office—1305 First National Bank Bldg., Chicago. 

Los Angeles Ofice—4814 Loma Vista Ave. 

Annual meeting—2nd Mon. in Feb. 

Capital. Authorized. Outstanding. 
Shares, NO par Valle i icriewieeicecd lp Saeed eee 50,000 shs. = 42,000 shs. 

Dividends—None. 

BONDS. 
Central Manufacturing District, Inc., lst Mortgage Real Estate Improvement. 
Dated July 1, 1923. Authorizing $10,000,000. 

Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage on all property and improvements now owned or hereafter acquired by 
the Company in Los Angeles County. 

Guaranteed unconditionally as to principal and interest by The Los Angeles 
Corporation, a holding company which owns, besides other interests, all the issued 
stock of the Company and that of the Los Angeles Junction Railway Co., Los Angeles 
Union Stock Yards, Westland Warehouses, Inc. 

Sinking Fund—Accumulations from various sources may be used to improve or 
add to the value of property under the mortgage and/or under certain conditions to 
retire bonds ab. iiglastianie from all series that may be outstanding hereunder. 


rig ne ge, Bonds 
Offered with sseoe lates Series “ Bus orth 35 Sere “B.” 615° May, 1924, Series °C,” 
uly, 


oa Honter. DOLIN & GO. «2. 


Investment Securities 
Los Angeles San Francisco ay Diego 
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The Trust Indenture requires that all contracts of sale must be deposited with 
the Trustee, and that 60% of all proceeds of sales of land be used for the retirement of 
bonds or for additional permanent improvements or additions to the property. The 
Trust Indenture also provides a stipu ulated minimum release price per acre, plus the 
cost of the improvements, and 60% of the profit on improvements. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Series ‘‘A,”? 6%. Issued $1,750,000. 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due serially, 1926-1938, July 1 each year, from $35,000, 1926, 
$45,000, 1928; ($50,000, 1929) in varying increasing amounts thereafter to $120,000, 
1937; $875, 000, 1938. Callable on any interest date on 30 days’ notice at 105. 


Interest—Jan July 1, at office of Trustee, Los Angeles; American Trust Company, 
San Francisco, or Illinois-Merchants Trust Co., Chicago. 


Series “B,’’ 614%. Issued $1,250,000. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1924. Due serially, 1927-1939, Jan. 1 each year, from $25,000, 1927, 
($30,000, 1928; $35,000, 1929) in varying increasing amounts thereafter to $95,000, 
1938; $580,000, 1939. Callable on any interest date on 30 days’ notice at 105. 


Interest—Jan.-July 1, at office of Trustee; American Trust Company, San Fran- 
cisco, or Illinois-Merchants Trust Co. , Chicago. 
Series “oy 612%. Issued $850,000. 
2% Income Tax Paid by Company. 


Dated July 1, 1927. Due serially, 1931-1947, July 1 each year, from $30,000, 1931- 
1932, in varying increasing amounts thereafter to $80,000, 1947. Callable on any 
interest date on 30 days’ notice at 105. 


Interest—Jan.July 1, at office of Trustee, American Trust Co., San Francisco, 
Illinois-Merchants Trust. Co., Chicago, or First National Bank, Boston. 


Bonds Authorized and Outstanding Under Ist Mortgage. 


Outstanding, Series ‘A,’? Jan. 2, 1928....0.0..ccccccccccsseessesssssessessesemeseseee: ar $ 1,675,000 

Outstanding, Series OB ’’ Jan. 3, 2S 2k ai kol ene bi hematin So eat nnuincaht do ondea price ee 1,195,000 

Outstanding, Series ‘‘C, » Jan. 2, 1928. Set cleoshadih a nica Basa ty Aveta 850,000 
Total Outstanding. 2.000000 ee aout tade as eetetieyl nee $ 3,720,000 

FUOUIFOG | SOT ICB PN iiss etecnk cscs acct cp intend oak opaceditenttey ta une esteabuatiolestad osaybenmnmeon tie 75,000 

Retired: Seve sO cst seee crs! Neste ash he te ei hue ote RE ats ce ate As 55, 

PER) ELTSSUIC Che ctig Prec acta rnay dentable cette Aa ube ee cnc pil Cachet ascutraatent ciel ecieubibined 6,150,000 
PIE O12 sa py cscnrehrceste ee Pilea erin saute tyantmreuleidamatea ta tele $10,000,000 


_ *May be issued in series of such amounts, maturities (not later than July 1, 1963), 
interest rates (not exceeding 7°) and call features as the Board of Directors may 
determine, for the purpose and under restricticns as set forth in the Deed of Trust. 


CENTRAL NATIONAL BANK OF OAKLAND. 


Organized Aug. 12, 1909. Member Federal Reserve System. 


Officers—J. F. Carlston, Pres.; Claud Gatch, H. A. Mosher, R. M. Fitzgerald, 
Vice-Pres.; J. F. Hassler, Vice-Pres. & Cash.; Geo. C. Humphrey, E. D. Bothwell, 
P. E. Otey, B. R. Breese, Fred C. Wells, Chas. J. Hodowal, J. J. Flynn, JS. Killam, 
Fred L. Train, C. J. Feehan, Geo. J. Hans, Asst. Cash.; - Daniel Reed, Trust Officer; 
S. Berven, Asst. Tr. Officer. 


Central Manufacturing District lst Mtge. 6% and 614% Serial Gold Bonds 


Underwritten by ourselves and associates 


%C ITIZENS-NATIONAL-COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL TRUST AND SAVINGS BANK 
CITIZENS NATIONAL BANK BLDG. «+ LOS ANGELES 
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Directors— Anson S. Blake, J. F. Carlston, T. A. Crellin, A. T. Ellis, R. M. Fitz- 
gerald, Claud Gatch, Dr. O. D. Hamlin, R. W. Kinney, W. G. Manuel, John P. Max- 
well, J. W. Phillips. 


Head Office—N. E. cor. 14th and Broadway, Oakland, Cal. 
Branch—Fruitvale Ave. and East 14th St., Oakland. 
Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares $100 sik cciciclicgurveduadon, avgate ee eee $1,200,000 $1,200,000 
On Apr. 21, 1926, authorized capital increased from $1,000,000 to $1,200,000. 

Stock listed on the San Francisco Stock Exchange. 


Dividends—9% per annum, Jan.-July 1. 


STATEMENTS, DEC. 31. 


Resources. 1926. 1927. 
Collateral Loans and Discounts......000.00000000 000 cceceeeet ees $16,499,316 $17,136,597 
U.S. Govt. and Other Bonds and Securities... 00.00... 6,063,473 6,332,299 
Stock in Federal Reserve Bank. .....0.0.00.00.000000cc ceo ec cect tees 81,000 81,000 
Cash and Due from Other Banksg................. dss tateasuateeneat tanto 6,645,156 6,691,074 
5% Redemption | SVT: V6 Mee anette Rr te ve OO OEE Mee RD Nee ee 50,000 : 
Customers’ Liability under Letters of Credit......0.00..000000000... 342,450 169,820 
Customers’ Liability account Acceptances........00.00000 000 8,893 26,564 
Bank Premises, Furniture and Fixtures, ete... 441,197 409,412 
Other Real Estate Owned... cece. ces iti daathia: ~ Mack acute 24,289 
Other Resour a sce. ceceelnecsccs eels Moses doses teow satel onshore aie 60,034 111,800 

Total Resources. ..0.000.0.000.0cc cece cette crete satatesttoy: $30,191,519 $31,082,855 

Liabilities. 

ADIT AE BEOCK 2st Sect ee heey ictal hats ca acs tichendes ttcla nny ne Js ua arslosiatactnes $ 1,200,000 $ 1,200,000 
Surplus and Undivided Profits..........00.00.00.000.000..... Silacdisteneaas 1,963,028 2,207,271 
Reserve for Taxes.............00..00.0.0.. Saderanstes datz Rap ieao stegsasanst 20000 Soaeissesetss. 
Reserve for Dividend and Taxes.....0 0000 ce crete Sgt aah ecccamans 74,000 
MOEN CUED NON 5s Sse pec ycttetcn nev acd raed eet pnonigsACahsddndy ante chem tiesellte 1,000,000 1,000,000 
Letters of Credit... cece eee dente haa lecetess .. 350,560 172,970 
Deposits..........0.0........ SP te tet a td Mae NN has at cen ain en Maca a 25,637,437 26,331,647 
Acceptances Executed... 000 cece ceeceeeceeees eh edie Soe teat. 8,893 26 563 
Other Liabilities....00000000 0c eect ee ter veceetneveeeees 11,601 20,404 

Total Liabilities... cence creccaecsesceesenereas $30,191,519 $31,032,855 


CENTRAL SAVINGS BANK. 


Organized Sept. 8, 1891. A savings Bank. 

Officers—J. F. Carlstcn, Pres.; T. A. Crellin, Claud Gateh, R. M. Fitzgerald, 
E. C. Petersen, Vice-Pres.; H. C. Sagehorn, Cash.; Chas. D. Bowman, E. J. Guisto, 
W. R. Walker, M. R. Bronner, Asst. Cash. 

Directors—Anson S. Blake, J. F. Carlsten, T. A. Crellin, A. T. Ellis, R. M. Fitz- 


gerald, Claud Gatch, Dr. O. D. Hamlin, R. W. Kinney, W. G. Manuel, John P. Max- 
well, J. W. Phillips. 


Head Office—N. E. cor. 14th and Broadway, Oakland, Cal. 

Branch—49th & Telegraph Ave., Oakland. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100............ Uist Nei iis Bh nile otapmteerat oterietogs a2 .... ..., $1,200,000 $1,200,000 

On Jan. 7, 1926, authorized capital increased from $800,000 to $1,000,000; on Apr. 
21,.1926, increased to $1,200,000. 


Dividends—8% per annum, June 30-Dec. 31. 
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STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts... 000.000.0000 cece ete citettttttete vee $24,623,607 $25,139,311 
U.S. Govt. and Other Bends & Securities 2.000000 4,042,955 4,108,600 
Banking House, Furniture and Fixtures........00.0000000 0000 00.0005 2,553,123 2,504 ,609 
Other Real Estate Owned... cette tetas 105,002 54,702 
Cash and Due frem Other Banks... eee 3,217,415 2,961,812 
OUMGr ResOUtcen svi eet eesn teed ook ae ages aeaniel “Taseticuace ancy 200 

Total Resources....0000.0.0.0.0.0:c ce ee Seihutieee ste $34,542,102 $34,769,234 

Liabilities. 

Coed dencotersnaconrepstercecnscstheas sites tinea *otenensnaie po iediueniee $ 1,200,000 $ 1,200,000 
OUI NN ieee hsc serena tecaltetaraoms rastnein ba der wea tan ley ce vaongutser weaceesi ce hata 1,650,000 1,650,000 
Undivided Profits and Reserves......0.00 00000 cee eects 322 922 580,453 
Deposits... Soueseccaphr is coaeera toate nascent rcreeasieonel duu ano. ey '823 31,338,424 
Other Liabilities... Sue mista estes tclaite acheonaunes "357 357 

Total Liabilities... cece cee teteceescaees $34,542,102 $34,769,234 


CENTURY BUILDING COMPANY. 


Officers—A. C. Bilicke, Pres.; M.S. Hellman, Asst. Sec. 
Address—458 So. Spring St., Los Angeles, Cal. 


BONDS. 
Century Building Company lst Mortgage 6% Serial Gold. 
Income Tax Not Paid by Company. 


Dated Jan. 2, 1913. Due serially, 1916-1940, Jan. 2 each year, $8, 000, 1916-1917; 
$9,000, 1918-1919: $10,000, 1920-1921; $11,000, 1922: $12,000, 1923-1924; $13, 000, 1925: 
$14,000, 1926; $15,000, 1927-1928: $17, 000, 1929-1930; and in increasing amounts to 
$31, 000, 1940. Callable on any interest date on 30 days’ notice at 105. 

Interest—Jan.-~July 2, at office of Trustee, or Bankers Trust Company, New York. 

Secured by a First Mortgage on a 42-vear ground lease on real estate on Fifth 
and Main Sts., 158.10 ft. by 120 ft., Los Angeles, Cal., and a 12-story Class ‘‘A’’ build- 
ing thereon. 


Trustee—Security Trust and Savings Bank, Los Angeles. 


Outstanding, Jan. 3, 1928.00.00... cece cats eee ens cateenitieee etertet rcicneripetentitanrees $279,000 
Matured hinctsgeate. act wer neranadaren. Satie de teemtnctien Mariah all ae aes neu ineats 146,000 
PUTA OEIC Ug cet nn tess 6 teccaonesrsati Sag aallacied aay spuds aque oa aan aemetaaten esas $425,000 


CENTRAL OAKLAND BLOCK, INC. 


Organized under the laws of Cal., Jan. 17, 1927. Owns real estate on the west 
side of Telegraph Ave., oe the entire block frontage of 218 ft. between 18th and 
19th Sts., with frontages on 18th and 19th Sts. of 256 ft. and 250 ft., Oakland, Cal., 
upon which is being erected a Class ‘‘A”’ theatre and store building, the theatre having 
a seating capacity of 3,500 and leased to West Coast Theatres, Inc., of No. Cal. for 30 
years. 

Officers—G. G. Jamieson, Pres.; A. H. Breed, Vice-Pres.; M. I. Diggs, Sec.; G. L- 
Richards, Treas. 

- Directareat: H. Breed, M. I. Diggs, G. G. Jamieson, Carlos J. Maas, M. J. 
ealey 


Head Office—1517 Latham Square Bldg., Oakland, Cal. 
Annual meeting—2nd Mon. in Feb. 


Central Oakland Block, Inc. Ist (Closed) Mortgage 614% Serial Bonds 


Underwritten by 


RADFORD, KIMBALL & (0. 


SAN FRANCISCO—I1I1 Sutter Street OAKLAND—Tribune Tower 
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Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100....0..0.0.0.000cccceec ccc enessceeeeenenerseneeneen $1,000,000 $148,000 
Common, $100... ee ica cele BS atts han Sedalia 1,000,000 148,000 


Preferred Stock Provisions—Preferred as to assets and dividends. Liquidates 
at 100. Callable after July 1, 1930 at any time at 103. Dividend dates, Jan.—July 1. 

Dividends— Preferred, none. 

Common—None for five years, by agreement. 


BONDS. 


Central Oakland Block, Inc., lst (Closed) Mortgage 612% Serial Gold. 
2% Inccme Tax Paid by Company. 

Dated Jan. 1, 1927. Due serially, 1930-1946, Jan. 1 each year, $20,000, 1930, there- 
after to $65,000, 1943-1945; $400,000, 1946. Callable, last maturities first, on any 
interest date on 30 days’ notice at 1024. 

Interest—Jan.July 1, at office of Trustee. 

Secured by a First Mortgage on above real estate and building and collaterally 
secured by deposit of theatre lease. 


Sinking Fund—Monthly, commencing Dec. 1, 1928, 1/12 of annual interest and 
serial requirements. In addition, during the first 5 years, surplus earnings after 
paying dividends on $775,000 of 7% Preferred stock, up to $50,000 per year, for bond 
retirement, including serial maturities. No dividends to be paid on Common stock 
for 5 years. 

Trustee—American Trust Company, San Francisco. 


Outstanding and Authorized, Jan. 2, 1928.00.00... ccc cee cess cstetseeteesenereenenes $1,100,000 


CENTRAL WHOLESALE MARKET COMPANY. 


Organized under the laws of Cal., June 3, 1927. Owns approx. 150,000 sq. ft. of 
real estate in the block bounded by Central Ave., Kohler, ae and Ninth Sts., 
having a combined street ontaee of approx. 1,223 ft., Los Angeles, Cal., on which is . 
situated a 3-stc ry Class “‘C’”’ building on the cor. cf Kohler and Eighth Sts.; also owns 
a lease on approx. 40,000 sq. ft. of adjoining real estate fronting 175 ft. on Central Ave., 
extending 238 ft. denth to a frontage of 165 ft. on Merchant St. Company has con- 
structed 8 Class ‘‘C’’ market buildings, all of one story except a 2-story building at 
the cor. cf Kohler and Ninth Sts. and 2 steel frame yard stand buildings; alsc paved 
aati entrances, exits, etc. Ccmpleted project is known as the Central Whclesale 

farket. 


‘ jo A. Bigler, Pres.; J. C. Netz, Vice-Pres.; Harry M. Lukens, Sec. 
reas. 


Directors—George A. Bigler, H. M. Bigler, C. L. Lukens, Harry M. Lukens, J. C. 
Netz, H. W. Raphael, R. H. Raphael, Jr. 


Head Office—1211 E. 9th St., Los Angeles. 

Annual Meeting—Jan. 20. 

Capital. Authorized. Outstanding. 
Shares $100...00..0.0.0.00.0. cee secede a hero pda cette apt netaeatan eh $300,000 $300,000 


BONDS. 


Central Wholesale Market Company Ist Closed Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1927. Due Aug. 1, 1942. Callable cn any interest date on 35 days’ 
notice at 103. 


Interest—Feb.-Aug. 1, at office cf Trustee. 


Central Oakland Block, Inc., First (Closed) Mortgage 612% Serial Bonds 
Underwritten by Us and Associate 


JOSEPH C. TYLER AND COMPANY 


486 CALIFORNIA STREET 
SAN FRANCISCO 


Google 


474 WALKER’S MANUAL 


Secured by a First Mortgage cn above described fee properties and improvements 
now and hereafter thereon. 

Sinking shag em pera Sept. 1, 1929, equal monthly installments to and 
including Aug. 1, 1942, to provide the sums specified to be paid each year, beginning 
with $7,500 due each Feb. 1 and Aug. 1, 1930, thereafter increasing each 6 months to 
and including Feb. 1, 1942; $210,000 due Aug. 1, 1942. 

Trustee—Merchants National Trust & Savings Bank, Lcs Angeles. 


Outstanding and Authorized, Jan. 2, 1928 00.0... eects teteeeeeneceeetenet ies eeeeteesiae $550 ,000 


CHANSLOR & LYON COMPANY. 


Organized under the laws of Del., Jan. 4, 1923. Company is a jobber and exporter 
of automotive equipment. Operates 7 branches in Los Angeles, Oakland and Fresno, 
Cal.; Seattle and Tacoma, Wash.; Portland, Ore., besides main store in San Francisco. 
Owns (1) a 4story brick and concrete building and property on S. E. cor. of Ellis 
and Polk Sts., 110 ft. by 120 ft., San Francisco, Cal., (2) a 3-story Class ‘‘A’’ ware- 
house, sales and office building and property on N. W. cor. of Grand Ave. and 15th 
St., 70 ft. by 184.7 ft., Los Angeles, Cal., (3) a 3-story loft building and property on 
the N. W. cor. of 12th Ave. and East Madison St., 120 ft. by 130 ft., Seattle, Wash. 


be Officers—W. G. Chanslor, Pres.; P. H. Lyon, Vice-Pres. & Sec.; F. T. Nedbal, 
reas. 


Directors—F. M. Cary, W. G. Chanslor, KE. J. Hiebel, P. H. Lyon, F. T. Nedbal, 
H. D. Rives, T. A. Walsh. ) 


General Office—730 Polk St., San Francisco. 
Annual mecting—Ist Tues. in Apr. 


Capital. Authorized. Outstanding. 
Ist Preferred 7% Cum. , $100..0.0.00000000cccc ccc ccc ee cae tecerentees $ 500,000 $454,700 
2nd Preferred, 7% Cum., $100...00.0.0.0000cc ccc cece cette ceeacnenas 1,500,000 944,400 
Common, no par Value... ccc ccc cece ees cee eeesetssstesetecsaeeareaes 10,000 shs. 5,000 shs. 


$45,300 1st Preferred stock has been retired to Feb. 1, 1928. 

lst Preferred Stock Provisions—Callable at 110. 20% of net profits after preferred 
dividends and taxes applicable to redemption. 

2nd Preferred Stock Provisions—Callable at 110. Will be retired after all of Ist 
Preferred stock is retired, sinking fund applying thereon will continue on 2nd Pre- 
ferred stock. 

Dividends—Ist Preferred, quarterly 7% per annum, from Mar. 31, 1923. 

2nd Preferred, $5.25 per share accrued and unpaid to Feb. 1, 1928. Paid 7% per 
annum quarterly, from Mar. 31, 1923 to Mar. 31, 1927. 

Common—None since Jan., 1924. $7 per share paid Jan., 1924. 


BONDS. 
Chanslor & Lyon Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1924. Due serially, 1925-1935, May 1 each vear, $15,000, 1925-1927; 
$25,000, 1928-1931; $35,000, 1932-1934; $100,000, 1935. Callable at any time on 30 
days’ notice at par plus 4 of 1% for each year, or part thereof, of unexpired term. 

Interest—May-Nov. 1, at office of Trustee. . 

ee by a First Mortgage on propertics in San Francisco, Los Angeles and 
Seattle. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Ouitstam ditigs ais 2 8 aos rae h tte ictal Serta tad ts sic ia an os dhescitdarinastaneand aya anin dl enaanunComantats $305,000 
NUOUI TO since hel tia acafcae ras Gtanscotcoeiends aeagatnamnpionayeceedanatt denis Gai dialed aul eas acl Mieowtetigi dU iag sat 45 ,000 
SUE UOE2 CCN aee oten teys ic pens a pcos ci et nancies Aoceses metalation ca deats ise ictand Svea vate) $350,000 


CENTRAL WHOLESALE MARKET COMPANY First Closed Mtge. 614% Bonds 


omens” BOND & GOODWIN @ TUCKER “en 


ORIGINAL UNDERWRITERS 
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CHAMBERLAIN & PROCTER. 


Organized under the laws of Cal., June 1, 1916. Owns (a) real estate on the S.E. 
cor. of Hollywood Blvd. and Cherokee Ave. , approx. 122 2/5 ft. by 140 ft., Los Angeles, 
on which is a 2-story store and office building; real estate, subject to an outstanding 
lease on the premises, fronting 80 ft. on the south side of Turk St., 13714 ft. de th, 
between Jones and Taylor Sts., San Francisco, improved with a 6-story, Class ‘ 
earage building; also owns (b) the N. E. cor. Powell and Sutter Sts., S. W. cor. Turk 

ones Sts., San Francisco; the S. W. cor. Tenth and Harrison Sts., Oakland; and 
realty in the City of Huntington Park, Los Angeles County, also owns a 99-year 
ground lease on 70 feet of Hollywood Blvd. adjoining the property owned in fee, im- 
proved with a 2-story store anid office building. 


i Officers—Jchn W. Procter, Pres.; Selah Chamberlain, Vice-Pres.; Charles Peach, 
sec. 


Directors—Selah Chamberlain, Charles Peach, John W. Procter. 
Address—850 Mills Bldg., San Francisco. 
Capital. Authorized. Outstanding. 
SHG TOS, S100 26 oes ssccrh tence wea ep oases a hosen hateeveeee $250,000 $159,099 
Dividends— None. 
BONDS. 


Chamberlain & Procter lst Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1927. Due Feb. 1, 1937. Callable on any interest date on 30 days’ 
notice until Aug. 1, 1928 at 10214; thereafter until Aug. 1, 1930 at 102; thereafter until 
Aug. 1, 1932 at 101 \; thereafter until Aug. 1, 1934 at 101: ’ thereafter until Aug. 1, 1936 
at 100/45. 


Interest—Feb.-Aug. 1, at office of Trustee. 
Secured by a First Mortgage on properties described under (a) above. 


Sinking Fund—Provides for the following annual retirement of bonds—$20,000, 
Feb. 1, 1929-1930: $25,000, 1931-1934; $30,000, 1935-1936; $400,000, 1937. 


Trustee—The Bank of California, N. A., San Francisco. 
Outstanding and Authorized, Feb. 2, 1928. 00.000. octet ete nti ntti $600 .000 


THE CHAS. H. LILLY COMPANY. 


Organized under the laws of Del., Feb., 1920. Manufactures flour, mixed feeds 
and fertilizers and deals in seeds, grain, farm, garden and poultry supplies. Owns 
and operates plant in Seattle, Wash.; branches in Yakima, Wash. and Portland, Ore. 

Officers—W. H. Lilly, Pres.; H. Pp. Chapman, Frank Leckenby, F. P. Lilly, Vice- 
Pres.; J. A. Taylor, Sec. & Treas. 

i Directors—H. P. Chapman, Frank Leckenby, Chas. H. Lilly, F. P. Lilly, W. H. 
illy. 

Head Office—1647 W. Hanford, Seattle, Wash. 

Annual Meeting—In Sept. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100.0... ce cette $750,000 $324,000 
COTM ONNG SLO sei cheeses oa yceliteecrnattetsn®s, Spotl isactancesidandie lsiaaseathea innate ds aaasas 400,000 400,000 


Preferred stock retired—$26,000. 

Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Redeemable on any dividend date on 60 days’ notice at 108. Votes equally 
with Common only on questions affecting the property and assets of the Company as 
an entirety. 


ma’ DEANWITTER &Co. 2 | 


Underwriters of 


CHAMBERLAIN & PROCTER 
First Mortgage 6°, Bonds 
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Sinking Fund—Annually, commencing July 31, 1921, 25% of net earnings after 
Preferred dividends. 


Registrar for Pfd. stock—Bank of California, N. A., Seattle. 
Dividends—Preferred, quarterly, 7% per annum, since May 1, 1920. 
Common—5%, paid Oct. 9, 1925 and Oct. 18, 1927. 


CHAS. R. McCORMICK LUMBER CO. OF DELAWARE. 


Organized under the laws of Delaware, Mar. 20, 1925, as a consolidation of the 
following corporations: Chas. R. McCormick and Co., of San Francisco, preeniced 
in 1903; Chas. R. McCormick Co., of Les Angeles, organized in 1922; Chas. R. Mc- 
Cormick Co., of San Diego, organized in 1911; Chas. R. McCormick Steamship Co., 
organized in 1922; McCormick Intercoastal Steamshi Co., organized in 1923; St. 
Helens Dock and Terminal Co., organized in 1919; St. Frelens Creosoting Co., organ- 
ized in 1912; St. Helens Lumber Co., organized in 1912; Island Lumber Co., organized 
in 1919. The properties of these consolidated companies cumprise timber holdings 
of 80,000 acres located in various counties, two saw mills, docks and terminals at 
St. Helens, Oregon; docks and lumber terminals at San Francisco, Los Angeles Harbor, 
San Diego, Seattle and Portland on the Pacific coast and distributing yards at Los 
Angeles, San Diego, Riverside, San Bernardino and Oceanside, Cal.; the following 
steamships: ‘‘Wahkeena,’’ ‘“Multnomah,’’ ‘‘Wapama,’’ ‘‘Willamette,’”’ ‘‘Rose City,’ 
“Celilo,” ‘‘Hamlin F. McCormcik,’”’ ‘““Chas. R. McCormick”’ and ‘Sidney M. Haupt- 
man’’ used for coastwise and intercoastal lumber carrying. 

In Oct. 1925, purchased the timber holdings and manufacturing aah Puget 
Mill Co. and Rainier Investment Co. frcm Pope & Talbot situated in Washington, 
comprising two mills located on tidewater, one at Port Gamble, the other at Port 
ne ow, and 62,000 acres of timber on Puget Sound and 18,000 acres on the Columbia 

iver. 

Operates mills at St. Helens, Ore.; Port Gamble, Port Ludlow, Wash.; creosotin 
ee at St. Helens; yards at Los Angeles, San Diego, Oceanside, San Bernardino an 

iverside, Cal. 
Officers—Chas. R. McCormick, Pres.; Sidney M. Hauptman, Ist Vice-Pres.; 
Ernest H. Meyer, C. E. Helms, Vice-Pres.; James S. Brown, Sec. & Treas. 
Directors—James S. Brown, John L. Deahl, E. B. DeGolia, A. G. rong Sidney 


M. Hauptman, C. E. Helms, Chas. R. McCormick, Ernest H. Meyer, Geo. A. Pope, 
Jr., Robt. E. Smith, Chas. L. Wheeler. 

General Office—215 Market St., San Francisco, Cal. 

Annual meeting—2nd Tues. in Apr. 

Capital. Authorized. Outstanding. 
Preferred, no par Value...............ccec cece eccceetetetetsneterees geeneiae 50,000 shs. 25,000 shs. 
Common, no par value... ccccceeeceeceeeeeseeneeeeeesentseeeeeeeneetees 130,000 shs. $99,696 shs. 

Dividends—None. 

BONDS. 
Chas. R. McCormick Lumber Co. sl net ist Mortgage Sinking Fund 6% Gold, 
es ‘A. 


2% Income Tax Paid by Company. 

Dated Nov. 1, 1926. Due Nov. 1, 1941. Callable at any time on 90 days’ notice 
on anor Nov. 1, 1931 at 103; thereafter on or before Nov. 1, 1936 at 102; thereafter 
at ‘ 

Interest—May-Nov. 1, at offices of Co-Trustees. 

Secured by a First Mortgage on all timber, shares of capital stock of other corpo- 
rations, leases and physical properties owned by the Company or hereafter acquired 
and by a preferred ship mortgage on all of the Company’s shige and vessels now owned 


onom DEAN WITTER &CO, {= 


CHAS. R. McCORMICK LUMBER COMPANY 
First Mortgage Sinking Fund 6% Bonds 
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or hereafter acquired subject only to prior liens on three vessels amounting to $73,065 
which mature on Apr. 19, 1928. 


S Fund—Payable bi-monthly, commencing Jan. 15, 1927, $1,715 per 1,000 
ft. log scale on all timber logged the preceding two months from the mortgaged prop- 
erties. In addition, cash equal to all dividends paid on Common stock. 

Trustee—Lumbermena Trust Company, Portland. 


Co-Trustees—Harris Trust and Savings Bank, Chicago, The Bank of California, 
N. A., San Francisco. 


Outstanding, Jan. 15, 1928000000000 ccc cece cee tetecetes sects csuseetetievensneneteenees $3,821,500 
RRGGTCO oc i oe aca anh nee Lua: ahaa batuea rican, ei. > ley oOU 
PT NASUCG i ics eisai as <guthe eh GE! R. afendan! 4, disavow eatateel tyr aeaals Bea eens ea OO OU. 

Authorized... ce cecee cee et tettte bette titties tie s.$6,000,000 


*Additional bonds above $4,000,000 may be issued provided the total of bonds then 
to be outstanding do not exceed $2.60 per thousand [t. of merchantable timber then 
subject to the lien of the Mortgage. 

Chas. R. McCormick Lumber Co. of Delaware 2nd Mortgage 414%. 


Dated Nov. 1, 1926. Due serially, 1927-1940, Oct. 15 each year, $300,000, 1927; 
$500,000, 1928-1939; $6,867 ,962.78, 1940. 


Outstanding, Jan. 15, 1928.00.00 ccc te ct it ert i tenet ecnienetiee $11,793,876.86 
PU VEU EVO PI te sig. sees canst eet and ent aM SO ee Rates es Sons ueactesen ds $13,167,962. 78 


C. F. WEBER & COMPANY. 


Organized under the laws of Delaware in 1925 as the successor to C. F. Weber 

& Co., a Cal. corporation which succeeded to a co-partnership founded in 1888. Com- 

any is in the business cf distributing school furniture and allied lines including sup- 
ies, theater and lodge seating and equipment supplies, San Francisco, Cal. 


Officers—J. W. Fricke, Pres.; C. W. Callender, Vice-Pres.; L. N. Fricke, Sec.; 
J. Schwartz, Treas. 


Directors—C. W. Callender, Mrs. B. E. Fricke, J. W. Fricke, L. N. Fricke, 
Joseph C. Tyler. 


General Office—601 Mission St., San Francisco, Cal. 
Annual meeting—Ist Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100......0.0000000... seosaae me: Need to dias tinaetan $300,000 $250,000 
COMMON aed carci nse taht, tale Pia Rate eee ce et ones 500,000 500,000 


Preferred Stock Provisions—Preferred as to assets and dividends. Callable on 
any dividend date on 30 days’ notice at 105. Entitled to 105 in case of liquidation. 

Sinking Fund—Annually, July 1, $10,500, 1929-1932; $21,000, 1933-1935; $31,500, 
1936-1937; $42,000, 1938-1939;$63,000, 1940. In addition, 609% of annual net earnings 
in excess of $125,000 must be used to retire this issue. 
_ Transfer Agent and Registrar—Wells Fargo Bank & Union Trust Co., San Fran- 
cisco. 

Dividends— Preferred, 7% per annum, quarterly, from Jan. 1, 1926. 


Common, 6%, 1926, 1927. 


C. F. Weber & Company 7% Cumulative Preferred Stock 
Underwritten by Us and Associate 


JOSEPH C. TYLER AND COMPANY 


486 CALIFORNIA STREET 
SAN FRANCISCO 
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CHAS. S. MABREY COMPANY, INC. 


Officers—Chas. S. Mabrey, Pres.; Robt. H. Schwab, Sec. 
Address—Ochsner Bldg., Sacramento, Cal. 


BONDS. 
Chas. S. Mabrey Company, Inc. and Charles S. Mabrey and Robert H. Schwab Ist 
Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated June 15, 1926. Due serially, 1927-1936, semi-annually June-Dec. 15, $1,500, 
June 15, 1927; $3,000, Dec. 15, 1927 and semi-annually thereafter to Dec. 15, 1935; 
$70,500, June 15, 1936. Callable, last maturities first, on any interest date on 30 
days’ notice after June 15, 1928, at 102. 

Interest—June-Dec. 15, at office of Trustee. 

Secured by a First Mortgage on real estate on the West side of Pacific Highway, 
140 ft. by 150 ft., Redding, Cal., and a 3-story concrete frame, hotel and store build- 
ing thereon, containing 100 guest rooms, etc., known as the Redding Hotel; together 
with all other improvements thereon. Additionally secured by deposit of lease of 
hotel, which lease is secured by a chattel mortgage on all Ene etc. Bonds 
are the direct, joint and several, obligation of the Company, Chas. S. Mabrey and 
Robt. H. Schwab. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanidivig, Jam) 25.1928 5 ieee cele ci ain ante peers hel Mocca Lius lust ae scribe emcees aytiy $118,500 
RCMB pao se ater ess etch pirdr nte Mila OER aiths na mrad oath Ace ee 4, 
PUCOP ZOU ae ess sehen yar dh eee eget eB tanh lane Tes sealyee hua onsidge ee $123,000 
C. F. BRAUN & CO. 


Organized under the laws of Cal., May 25, 1909. Manufactures and distributes 
apparatus used in the refining of oils, the manufacture of gasoline, steam power plants, 
gas works and other industries where heat transfer is involved in manutacturing pro- 
cesses. Owns a plant comprising 36 acres of land fronting 2,394 ft. on Fremont Ave. 
with an average depth of 660 ft., City of Alhambra, Los Angeles County, Cal., with 
modern factory equipment consisting of machine, assembly, pattern, plate shops, 
iron and brass founderies, planing mill, research and testing laboratories. Main- 
tains branch offices in New York City; Dallas, Texas; Tulsa, Oklahoma; Houston, 
Texas and Pittsburgh, Pa. 

Officers—Carl F. Braun, Pres.; Geo. C. Singletary, Vice-Pres.; C. H. Shattuck, 
Sec. & Treas. 

Directors—Carl F. Braun, W. H. Braun, J. A. Marchant, C. H. Shattuck, Geo. C. 
Singletary. 

Head Office—1200 So. Fremont St., Alhambra, Cal. 


Annual meeting—2nd Thurs. in Mar. 


Capital. | Authorized. Outstanding. 
Preferred, 714% Cum, $10....0.0.0.00.0:cccccccecee cts eceecnecereseeeseeneneeane $2,000 ,000 $751,000 
COMMIT OR SLO ea geal ic i seca ca RN SB ene ashe al nd Nal SE ne A Ean 8,000,000 800,000 


On June 22, 1927, authorized capital stock was increased from $1,200,000 of $10 
par value shares consisting of $400,000 of Preferred stock of which $90,000 was out- 
standing and $800,000 of Common stock all of which was outstanding, to $10,000,000 
of ny par value shares consisting of $2,000,000 Preferred stock and $8,000,000 Common 
stock. 


C. F. BRAUN & CO. 712% CUMULATIVE PREFERRED STOCK 


Underwritten by 


ROOSEVELT BUILDING LOS ANGELES 
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Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Redeemable at any time on 30 days’ notice at $10.50 per share. 


Sinking Fund—Commencing Apr. 1, 1929, 3°% annually, payable quarterly. 


Preferred stock in excess of 80,000 haves can not be issued except under asset- 
ratio and earnings restrictions. 


Registrar—Secunty Trust & Savings Bank, Los Angeles. 

Transfer Agent—Farmers & Merchants National Bank, Los Angeles. 
Dividends—Preferred, quarterly, 712°) per annum, from Jan. 10, 1928. 
Common—Monthly, 60 cents per share per annum. 


CHESTER FIREPROOF BUILDING COMPANY. 


Organized under the laws of Cal., Feb. 23, 1906. Owns a 50-year ground lease on 
real estate on the N. E. cor. Sprin & 5th Sts., Los Angeles, and a 12-story fireproof 
office building thereon, known as the Title Insurance Bldg. 


Officers—M. S. Hellman, Pres.; P. D. Rowan, Arthur C. Hurt, Vice-Pres.; James 
R. Martin, Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 


Directors—H. A. Belcher, M.S. Hellman, Arthur C. Hurt, R. N. Frick, James 
R. Martin, P. D. Rowan, J. F. Sartori. 


Head Office—458 So. Spring St., Los Angeles. 

Annual meeting—2nd Thurs. in Feb. 

Capital. ; Authorized. Outstanding. 
Shares.......00.000... - .. $1,200,000 $1,080,000 


Dividends—1920, 8°45 1921, 40%; 1922, 9°%; 1923, 11°; 1924, 16°%; 1925, 2%; 1926, 
5°%; 1927, 6% 


BONDS. 


Chester epiie Building 1st Mortgage 6% Serial Gold. 
% Income Tax Paid by Company. 


Dated July 1, 1910. ae serially, 1916-1945, July 1 each year, $8,000, 1916; ($17,- 
000, 1928-1929); and in increasing amounts thereafter to $45,000, 1945. Callable on 
any interest date on 3 weeks’ notice at 105. 


Interest—Jan.-July 1, Security Trust & Savings Bank, Los Angeles, or Chase 
National Bank, New York. 


Secured by a First Mortgage on building and leasehold. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Jan. 2, 1928 .00000....ccccccccssccssscsssssssvsssessseessesssttsvervesesseeeesssesverte vateitseee $499,000 
PROC Oia. 65 ie eo acrorsecctente nnretes sugnssaceers Oe ee Te eT Ce Sr mE eT ee ee Tent ere 151,000 
PAUL OTD is cen ey al Gan eh in hata Se eon crecntnl en dk he, Mons tans oe Hades $650,000 


CHRISTIE HOTEL CORPORATION. 


Officers—H. H. Christie, Pres.; R. H. Christie, Sec. & Treas. 
Address—6724 Hollywood Blvd., Los Angeles. 


BONDS. 


Christie Hotel Corporation Ist Mortgage Serial 612% Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1925. Due serially, 1926-1940, Apr. 1 each vear, $15,000, 1926-1939; 
$165,000, 1940. Callable on any interest date on 30 days’ notice at 102! 9. 


Eaerest, OE nae 1, at office of Trustee. 


BAN FRANCISCO PORTLAND 


mms DEAN WITTER &Co "2 


Underwriters, with associates, of 


C.F. BRAUN & COMPANY 
716° Cumulatice Preferred Stock 
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Secured by a First Mortgage on real estate on the S. W. cor. of Hollywood Blvd. 
and McCadden Place; frontage of 123.27 ft. on Hollywood Blvd., running 140 ft. to 
an alley on McCadden Place, Los Angeles, Cal., and a modern 8-story Class ‘‘A’’ 
building and a 2- and 3-story Class ‘‘C’’ hotel building thereon, these buildings being 
operated as a single hotel unit, known as Christie Hotel, Hollywood. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Mar. 1, 1928200000000... ccc secs cee ce cee tetesceteteeeetistesstiscscitercatistasataes $345,000 
DB ho ccs acc cate neeh ts eee Ged tec rao CE ae m a ee Ree hase aman s 30, 
BUCO ise is esos etc 5s chess eats on aan hati eodeon tence la week date sueae otek $375,000 


CITIZENS LAND & WATER COMPANY OF BLOOMINGTON. 


Officers—J. C. Boyd, Pres.; T. T. Workman, Sec. 
Address—Cedar Ave., Bloomington, Cal. 


BONDS. 


Citizens Land & Water Company of Bloomington Ist Mortgage 6% Serial Gold. 

2% Income Tax Paid by Company. ; 

Dated Jan. 1, 1927. Due serially, 1928-1948, Jan. 1 each year, $7,500, 1928-1929; 
$10,000, 1930-1933; $15,000, 1934-1938; $20,000, 1939-1944; $25,000, 1945-1948. Callable 
on any interest date on 40 days’ notice at a premium of }4 of 1% for each year of un- 
expired term but not to exceed 103. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company (a mutual water 
company) consisting of lands, water rights, pumping plants, distributing systems, 
etc., for supplying water at cost to approx. 5,200 acres of agricultural land in San 
Bernardino Co., Cal., adjacent to Bloomington, owned by stockholders. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 1, 1928.00.00... cece csecseereecceseteeteesssesetecteseteensecenireeseaees $342,500 
FRI a sets canto Sa tress aoa fees an cee Meas tec Sd at de pea Dnata eeet cutee aaa A 7,500 
SU EUU SRN chy succes a otic ateace dca aa ele cates accc ena stea tives they sthaaisicceeetate tan Sixt inca tin ihe 150,000 

PUNOPIZC eof ta ccs Maer cet ncn eed cree eddies antler aia lieaitont enrol alee $500,000 


*May be issued only up to 60% of cost of additions and improvements. 


CITY NATIONAL BUILDING COMPANY. 


Organized under the laws of Cal., Aug. 5, 1921, a8 a non-profit co-operative cor- 
oration in which each owner of an office in the building owned by the i ay will 

a stockholder. Owns land and 12-story Class ‘‘A’”’ professional office building, 
100 ft. square, on American Ave. and Broadway, Long Beach, Cal., known as the 
Pacific-Southwest Bank Building. : 

Officers—R. C. Lewis, Pres.; F. A. Knight, 1st Vice-Pres.; Hugo W. Jones, 2nd 
Vice-Pres.; R. E. Deeble, Sec.; E. M. John, Treas. 

Directors—W. Jay Burgin, R. E. Deeble, E. M. John, Hugo W. Jones, F. A. 
Knight, R. C. Lewis, B. T. Maltby, Robt. B. Sweet, S. H. Underwood. 


Head Office—Pacific-Southwest Bank Bldg., Long Beach, Cal. 

Annual meeting—2nd Fri. in Jan. 

Capital. Authorized. Outstanding. 
ho 015 ote 10, | eee a a PO een $1,000,000 $660,000 


CITIZENS LAND & WATER COMPANY of Bloomington (California) 
First Mortgage 6’s 1928-1948 


LOS ANGELES Sak. av €S PASADENA 
LONG BEACH i SANTA BARBARA 
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BONDS. 


City National eerie Company Ist Mortgage 7% Serial Gold. 
¢ Income Tax Paid by Company. 


‘ asa July 1, 1922. ge serially, 1925-1939, July 1, $30,000 each year. Non- 
callable 


Interest—Jan.-July 1, at Los Angeles-First National Trust & Savings Bank, Los 
Angeles. 


Secured by a First Mortgage on land and building described above. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


a ei 2, 1928.......... eas piese levee Eth: cen ctanisccatsch tar cautach eae into $360,000 
AUN ORI ZOO 5 oo stsssn estened erimast ect ase Suede egitim hella adtnds Dee Aaah sega eaten $450,000 


CLAREMONT PINES CORPORATION. 


Organized under the laws of Cal., Apr. 11, 1927. Owns 95 acres of residential 
property in Oakland, Cal., known as the “Bowles Estate,’ 49 acres of which are sub- 
divided into 214 lots and being improved and sold, 46 acres remaining will be reserved 
for future development, adjoining the Claremont Country Club. 


Officers—Chas. B. Hopper, Pres.; A. H. Braly, J. R. Pinkham, Vice-Pres.; H. H 
Braly, Sec. & Treas.; L. D. Willis, Asst. Sec. 


Directors—A. H. Braly, H. H. Braly, Chas. B. Hopper. 

Head Office—Rm. 1200, 609 So. Grand Ave., Los Angeles. 

Annual meeting—Last Tues. in March. 

Capital. Authorized. Outstanding. 
SSH Oy BOO seeds ca cs teceeaersd.cninsln gach diseased eacdntleland deieaala hee $500,000 $500,000 


BONDS. 


Claremont Pines Corporation Ist Mortgage Gold, 612%. 
2% Income Tax Paid by Company. 


Dated May 1, 1927. Due May 1, 1937. Callable on any interest date on 30 days’ 
notice at 10214. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortga on above described property and improvements. 
Stockholders have waived their rights under the Statute of Limitations governing 
stockholders’ liability in California so long as any of these bonds remain outstanding, 
or until the Trustee shall hold for the benefit of bondholders, bona-fide sales contracts 
upon which not less than 40° of the sales price shall have been paid aggregating 100°; 
at the then outstanding bonds of this issue. 


Sinking Fund—None, other than payments from releases. 

The Trust Indenture provides a price schedule for releases from the mortgage and 
funds therefrom are to be solely applied to retirement of bonds. 

Trustee—Metropolitan Trust Co., Los Angeles. 


Outstanding and Authorized, Jan. 2, 1928 Spates) Radi east DA cs bus oiecee a calips ate —... $550,000 


CLIFT HOTEL (LOS ANGELES). 


BONDS. 


Clift Hotel (Los Angeles) 1st Mortgage 7% Sinking Fund Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2% if Paid by Holder. 


CLAREMONT PINES CORPORATION Ist Mtge. Gold, 612% Bonds, 1937 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIF.GO SAN FRANCISCO 


Google 


482 WALKER’S MANUAL 


Dated Oct. 1, 1927. Due Oct. 1, 1939. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on real estate at the N. E. cor. of Second and Fig- 
ueroa Sts., 155 ft. by 100 ft., Los Angeles, Cal., and a hotel and store building, con- 
taining 158 vee rooms, thercon, the hotel portion of which is leased to Lincoln 
Investment , which lease is deposited with and assigned to the Trustee. Bonds 
are the personal obligation of T. E. Adams, 716 So. Spring St., Los Angeles. 

Sinking Fund—Annually, commencing Oct. 1, 1929, sufficient sums to retire the 
following Bonde: $5,000, 1929-1932; $7,500, 1933-1934; $10, 000, 1935-19386. 

Trustee—Los Angeles investment Trust Co., Los Angeles. 

Outstanding and Authorized, Feb. 1, 1928.00.00... ccc ccc cece cert eeceeteene $180,000 


CLIFT REALTY COMPANY. 


Organized under the laws of Cal., Apr. 25, 1914. Owns real estate on the 8S. E. 
cor. of Taylor and Geary Sts., San Francisco, 137 14 ft. square, and a 15-story Class 
“A” hotel building thereon, leased to Clift Hotel Co. and contains 480 guest rooms. 

Officers—Frederick C. Clift, Pres.; Clara C. Searles and Grace Seybert Clift, 
Vice-Pres.; Elizabeth C. Burnham, Sec.; ; Joseph S. Graham, Treas. & Aud. 

Directors—Elizabeth C. Burnham, Frederick C. Clift, Grace Seybert Clift, 
Joseph S. Graham, Clara Searles. 

Head Office—Clift Hotel, San Francisco. 

Annual meeting—2nd Tues. in May. 


Capital. Authorized. Outstanding. 
POR PCS LOO ecco a ee tete cit dan ci aadny ll e aera eteede eit lect: $500,000 $500,000 
Dividends—None. 
BONDS. 


Clift Realty ene lst Mortgage 6% Serial Realty Gold. 
% Income Tax Paid by Company. 

Dated May 1, 1924. ath serially, 1927-1944, May 1 each year, $35,000, 1927-1928; 
thereafter to $90, 000, 1943; $510,000, 1944. Callable on any interest date on 60 davs’ 
notice at 105, on or before May 1, 1934; at 104 in 1935; at 103 in 1936; thereafter at 102. 

Interest—May-Nov. 1, at afhice of Trustee. 

Secured by a First Mort gave on real estate and improvements described above. 

Trustee—American Trust Co., San Francisco. 


Outstanding Jan 2, L928 igi ase trosede laid at eettartn Mh Rtas aahceadda day $1,465,000 
CO ULE Saeed cae caela esha AN A inch oes tnt aca tas line oo, Aico Maca, Ot dee Mh 35,000 
PTC OL 12 © Oh crcsretpsthusctnano owes ne oace tes tac at potas cannatemena ete aca nrableaauecetsiet $1,500,000 


COLUMBIA RIVER PACKERS ASSOCIATION, INC. 


Organized under the laws of Oregon, Oct. 24, 1924, acquiring all the properties 
and business of the Columbia River Packers Association, organized Jan. 6, 1899. 
‘The predecessor association represented the consolidation of 12 salmon packing 
plants then operating on the Columbia River. Owns and operates 5 modern packin 
plants, situated at Astoria, Ore., Ellsworth and Eagle Cliff, Wash., Nushagak and 
Chignik, Alaska. At Astoria it opcrates a cold storage plant for the refrigeration of 
fish with storage capacity of more than 2,000 tierces of mild cured salmon and a 
freezing capacity of 20 tons of fish per 24 hours. In addition, the Company owns 13 
stations, locate d along 125 miles of the lower Columbia River, e uipped for the receiv- 
ing of fish and their distribution to the various plants. The yompany maintains a 
fleet of ships and boats to serve its Columbia River and Alaskan operations. 


CLIFT REALTY COMPANY First (Closed) Mortgage 67% Gold Bonds 


sar reaxcrco BOND & GOODWIN & TUCKER PORTLAND 


ORIGINAL ASSOCIATE UNDERWRITERS 
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Officers—W. L. Thompson, Pres.; Fred Barker, Vice-Pres. & Gen. Mgr.; W. A. 
Pt aie A. H. \ hittle, Sec.; A. O. Wirkkala, Treas.; EK. W. Thompson, 
sst. Sec 


Directors—Fred Barker, W. L. Thompson, W. A. Tyler. 
Head Office—C. R. P. A. Dock, Astoria, Ore. 
Annual meeting—2nd Mon. in Dec. 


Capital. Authorized. Outstanding. 
Shares, no par Value... ccc ccc ceceecce seneseecstersseeststes cscs 20,000 shs. 17,540 shs. 
Dividends—None since Jan., 1927. $6 per share, paid Jan. 2, 1926; Jan., 1927. 
STATEMENTS. 

Dec. 31, Oct. 31, 
Assets. 1926. 1927. 
Real Estate, Buildings, Plant and Equipment, less Reserve......$3,115,890 $2,889,165 
Cash on Hand and due from Banks 00000000 ects 189,626 44,852 
Accounts and Notes Receivable... cece tcc ceee cece 259,686 230,147 
MVM CT COTY es scars es os ee hE coed Cette od iret ean ae .  §41,110 782,720 
Sinking Fund......0000000 0000000 0000... ee ee am cere Bh con Meenas 3,885 2,662 
Investments... ee DRA aedsta hen ea aaltc acl ath eens weleeese 1,920 1,920 
Deferred Charges.....00000000000 ccc ee eh talent Leal 33,441 41,743 
Total Assets....00000000.. ee ee eee $4,145,558 $3,993,209 
Liabilities. 
First Mtge. 7% Bonds...................... Oe lil Nin eet tae Hin ac tee et hn $1,250,000 $1,210,000 
AcCCOUntS Paya DIG: {5307 cence sug ausan cuiwicnt Ancsguittn Heaneiaar lie tatntd dane 62,751 183,924 
Accrued Liabilities... ccc ccccccececeeecreveceevsevstevsevenieevers 74,662 82,279 
Reserve for Depreciation. ........0.0000 0c ce cece cece eter erteteteen teed N54 202) —oectennasiace 
Bonded Municipal Assessments. ......0000000000000000 ck eee cee eee 42,270 41,845 
Common Stock (17,540 Shares, no par value) Se alin sts Stetgat Mei soc 2,561 673 2,475,161 
Total Liabilities... 000.00. ccc ceccsessssessetesesssesveseseeseetsevees vesese $4,145,558 $3,993,209 
BONDS. 


Columbia River Beri Association, Inc., Ist Mortgage 7% Gold. 
co Income Tax Paid by Company. 

Dated Oct. 1, 1924. ‘Dus serially, 1927-1939, Oct. 1 each year, $10,000, 1927; 
$45,000, 1928; $50,000, 1929-1930; $55,000, 1931; $60,000, 1932-1933; $7 0,000, 1934-1935; 
$80,000, 1936: $85,000, 1937-1938; $500,000, 1939. Callable on any interest date on 30 
days’ notice, last maturities first, up to 1929, at 1024 and 14 of 1% less each year 
thereafter. 

Interest—Apr.-Oct. 1, at office of Trustee, United States National Bank, Port- 
land Ore.; or American Trust Co., San Francisco, Cal. 

Secured by a First Mortgage all plants, properties, brands and all other fixed 
assets of the Company. 

Trustee—Lumbermens Trust Company, Portland, Ore. 


Outstanding, Jan. 2, 1928.00 eee ec ecceeseeccereeveteieteiservitetrttetntnnn $1,210,000 
FROUI ROCs ricci eees crrtsa tetera state dse enone SsasteraDininctitude cadsaz either aime saan 40,000 
PRTC NOE CC i i clises seuss bd reyes ogee ec teense erased healt nee eellspree $1,250,000 


COLUMBIA RIVER PAPER COMPANY OF PORTLAND. 
Owns over 95% of the common stock of Oregon Pulp and Paper Co. and over 95% 


of the stock of Columbia River Paper Mills, which in turn owns the capital stock of 
the California-Oregon Paper Mills. 


COLUMBIA RIVER PACKERS ASS’N l|st MTGE. 7% BONDS 


<80NDSs FREEMAN SMITH & CAMP Co. 


San Francisco Oakland Portland Los Angeles 
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Officers—F. W. Leadbetter, Pres.; W. B. DuBois, R. H. Noyes, lL. L. Leadbetter, 
Vice-Pres.; A. S. Fleming, Sec.; H. F. Corbett, Treas. 


Directors—H. F. Corbett, J. J. Donovan, W. B. DuBois, A. S. Fleming, F. W. 
Leadbetter, L. L. Leadbetter, Pittock Leadbetter, R. H. Noyes, B. L. Steeves. 


Head Office—500 Oregonian Bldg., Portland, Ore. 


COLUMBIA RIVER PAPER MILLS. 


Over 95% of pee te stock owned by Columbia River Paper Co. of Portland. 

Organized under the laws of Wash., in 1923. Manufactures newsprint, wrappi 
and fruit wrapping papers. Owns pulp, sulphite and paper mills and saw mill situate 
on & 14-acre tract in the business district of Vancouver, Clark County, Wash., having 
a peewee frontage of 1,200 ft. on the Columbia River. The paper and sulphite 
mills have a daily capacity of 80 tons; saw mill capacity is 175,000 ft. per 9 hours. 

Officers—F. W. Leadbetter, Pres.; Wm. B. DuBois, Vice-Pres.; J. J. Donovan, 
Sec.; H. F. Corbett, Treas. 


Directors—H. F. Corbett, A. M. Cronin, Jr., J. J. Donovan, Wm. B. DuBois, A. S. 
Fleming, F. W. Leadbetter, L. L. Leadbetter, Pittock Leadbetter, H. C. Lieser, Paul 
Morse, R. H. Noyes, B. L. Steeves. 


Head Office—500 Oregonian Bldg., Portland, Ore. 
Annual meeting—4th Tues. of Jan. 


Capital. (As of Jan. 2, 1928.) Authorized. Outstanding. 
First Preferred, 8% Cum., $100...000000.00000oocccccceccecccctscseesseeees $ 750,000 §$ 426,050 
CERT ON 9 SO aaa seas a Asai Bless Se eae Pieceahasizar hae iasate eel tat eet 2,000,000 1,429,700 

Dividends—Preferred, quarterly 8% per annum, Jan. 1, paid to Jan. 1, 1928. 


Common, Jan. 20, 1928 paid $4 per share. 


BONDS. 


Columbia River Paper Mills lst Closed Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1927. Due serially, 1928-1942, Apr. 1 each vear, $40,000, 1928-1931; 
$440,000, 1942. Callable as a whole on any interest date on 60 days’ notice at a pre- 
mium of 4 of 1% for each year of unexpired term, but not to exceed 1024. 


Interest—Apr.-Oct. 1, at offices of Trustee in San Francisco, Portland, Seattle, or 
Tacoma, or The Security Savings and Trust Co., Portland. 


Secured by a First Mortgage on all fixed assets of the Company. 
Trustee—The Bank of California, N. A., Portland, Ore. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece cece en $1,000,000 


CALIFORNIA-OREGON PAPER MILLS. 


Company’s entire capital stock owned by Columbia River Paper Mills. 
Officers—F. W. Leadbetter, Pres.; L. L. Leadbetter, Sec. 
Address—55th & Alameda Sts., Los Angeles. 


BONDS. 


California-Oregon Paper Mills lst Mortgage 614% Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1924. Due serially, 1925-1935, Jan. 1 each year, $31,500, 1925-1928; 


$32,000, 1929-1935. Callable on any interest date on 30 days’ notice at 101, longest 
maturities first. 


Interest—Jan.-July 1, at offices of Trustees. 


COLUMBIA RIVER PAPER MILLS First Closed Mortgage 6% Serial Bonds 
aie” BOND@ GOODWIN @IUCKER = “tm: 


ORIGINAL UNDERWRITERS 
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Secured by a First Mortgage on all plants and properties now owned by the Com- 
pany, or hereafter acquired and by pepoett of $450,000 par value or 1/3 of the Common 
stock of Columbia River Paper Mills. Owns and operates a modern, electrically 
driven paper mill for manufacturing high grade krafts, tissues, wax paper and fruit 
wrappers, with a daily capacity of 60.000 pounds, located in Los Angeles, Cal. 

Trustee—Lumbermens Trust Co., Portland, Ore. 


Co-Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles, Cal. 


Outstanding, Jan. 2, 1928.00.00... eee eect cette tenestetenetes re een $204,000 
PROV OG sisi oikeitrctctensantemncrmsasdeees snc Scat aed Lass Mare ta ad tea eles ceaenaghaak cat eene aise 146,000 
PUETOF NS CG coca esc tais ois daotesee one te neens ea uaa aepitamaed asalst deanna Rte thane ese $350,000 


OREGON PULP AND PAPER COMPANY. 


Over 95% of Company’s Common stock is owned by Columbia River Paper Co. 
of Portland. 


Organized under the laws of Ore., June 27, 1919. Manufactures sulphite bond and 
other papers including glassine, grease proof papers and tissues. Owns and operates 
een of 110 tons daily capacity in Salem, Ore., adjoining the saw mill property of 

pauldin Logging Co. whose ownership is identified with the ownership of this Com- 
pany and from which the Company obtains its raw material. Also owns limestone 
quarries. 

Officers—F. W. Leadbetter, Pres.; B. L. Steeves, Vice-Pres.; William S. Walton, 
Treas.; A. S. Fleming, Sec.; L. L. Leadbetter, Gen’! Mgr. 

Directors—E. T. Barnes, Truman Collins, A. M. Cronin, Jr., M. C. Findley, 
A. 8. Fleming, W. E. Keyes, F. W. Leadbetter, L. L. Leadbetter, Pittock Leadbetter, 
George Putnam, B. L. Steeves, W. S. Walton. 

Head Office—500 Oregonian Bidg., Portland, Ore. 

Annual meeting—4th Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100.......0.0.0.00.0000c ccc cette ttt settee $ 800,000 $ 800,000 
Crm 0: SLO aii ech es oysters es hed de oatectu tdi Bay 1,300,000 1,300,000 


Dividends—Preferred, quarterly, 8% per annum, Mar. 1, dividends paid to 
Dec. 1, 1927. 


Common—Not reported. 
BONDS. 


Oregon Pulp and Paper Company lst Mortgage. 
Dated May 1, 1926. Authorizing an Open Mortgage. 


Security—Al]] bonds issued and outstanding hereunder are equally and ratably 
secured by a First Mortgage on all fixed properties of the Company now owned or 
hereafter acquired. 


Sinking Fund—Whenever dividends are paid on common stock an equal amount 
of money shall be paid into a sinking fund. After $330,000 of bonds issued hereunder, 
in addition to serial maturities, have been retired through the operation of the sinkin 
fund, the Company shall have the option of investing one-half of the sinking fun 
money in additional property or equipment used or useful in the conduct of its business 
or in bonds outatanding hereunder. All bonds so purchased are to be held alive in 
the hands of the Trustee as a reserve to be sold only for the purpose of acquiring funds 
for the purchase of additional property or equipment. The balance of such sinking 
fund moneys (which in no case shall be ies than one-half the amount paid in dividends 
on the common stock) shall be used for bond redemption through the purchase of 
outstanding bonds at or below the call price or for the call of bonds by lot. 


Trustee—Lumbermens Trust Company, Portland, Ore. 


wie” DEAN WITTER &CO. “co 
Underwriters, with associates, of 


COLUMBIA RIVER PAPER MILLS 
First Closed Mortgage 6°, Serial Bonds 
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6% Serial Gold (Series A). Authorized and Issued $1,000,000. 
2% Income Tax Paid by Company. 


Dated May 1, 1926. Due serially, 1927-1941, May 1 each year, $20,000, 1927; 
$30,000, 1928; $40,000, 1929; $50,000, 1930; $60,000, 1931; $70,000, 1932-1940; $170,000, 
1941. Callable on any interest date on 10 days’ notice on or before May 1, 1936 at 
102; thereafter at 101. 


Interest—May-Nov. 1, at office of Trustee. 


6% Serial Gold, Series ‘‘B.”” Authorized and Issued $330,000. 
2% Income Tax Paid by Company. 

Dated May 1, 1927. Due serially, 1928-1941, May 1 each year, $10,000, 1928; 
$15,000, 1929-30; $20,000, 1931-1936; $25,000, 1937-1940; $70,000, 1941. Callable on any 
interest date on 10 days’ notice on or before May 1, 1936 at 102; thereafter at 101. 

Interest—May-Nov. 1, at office of Trustee. 

Bonds Authorized and Outstanding under 1st Mortgage. 


Outstanding, Series ‘'A,’”’ Jam. 3, 1928.00.00... cccecceecc cc ccneesesssescsensvesecessetestececeteeas $ 980,000 
Outstanding, Series “B? oo... ccc cceeeneceecneee: the caclianeds haan daar aatlaga es 330,000 
Matured, Series ‘‘A’’............. des eaei ged ceacbeirresh at nites caine ican ava Aoncnehaa yeaa Saou 20,000 

Total ‘‘A’”’ and ‘‘B” Authorized and Issued................. hens cress tite: $1,330,000 


Additional bonds may be issued hereunder for not to exceed 50% of the net cost 
or appraised value (whichever is lower) of additions and/or betterments, provided 
average net earnings for the preceding three vears of the property already include 
under the mortgage shall have been not less than twice the interest charges on out- 
standing bonds and those to be issued. In case additional bonds are issued hereunder 
for the purchase of other operating pulp or paper mills, the combined net earnings for 
the preceding three years must average three times interest charges on outstanding 
bonds and those to be issued. Dividends on common stock shall not be paid unless, 
after the payment of such dividends, the net current assets of the Company will be 
equal to 50% of the amount of cutstanding bonds, exclusive of those held in sinking 
fund. In addition, no dividends shall be declared if the payment thereof will reduce 
the ratio of current assets to current liabilities below 2 to 1. 


COLUMBIA STEEL CORPORATION. 


Organized under the laws of Delaware, Nov. 22, 1922. Merged and consolidated 
all the properties of the Utah Coal and Coke Co. and the Columbia Steel Co. The 
Columbia Steel Co. at the time of acquisition was engaged in the manufacture of 
open-hearth steel, billets, bars and steel castings in its plants located at Pittsburg 
near San Francisco, Cal., and Portland, Ore. The properties have been extended 
to include sheet milf rod, wire and nail mills. Acquired during 1923 the open-hearth 
furnaces, rolling mills and foundry of the Llewellyn Iron Works located at Torrance 
near Los Angeles, Cal. In order to produce pig iron for its own requirements and the 
Pacific Coast market the Corporation has acquired coal, iron and lmestcne proper- 
ties in Utah where it has a blast furnace and by-product coke ovens. Acquired during 
aoe the Milner Corp., the Milner-Dear-Lerch iron ore holdings at Iron Mtn., 

tan. 

In co-operation with the McWane Cast Iren Pipe Co. of Birmingham, Ala., formed 
in 1926, the Pacific States Cast Iron Pipe Co. to engage in the manufacture of pressure 
pipe and soil pipe at the Provo, Utah, plant of the Company. Pacific States Cast 
Iron Pipe Co. has the exclusive right to manufacture and distribute McWane pipe in 
the Western States. 

Acquired on Nov. 23, 1926 from the Metal and Thermit Corp. of New York, the 
plant and business of the Pacific Sheet Steel Corp. located at South San Francisco. 
This plant was moved to the Company’s Torrance plant. 

Plants Operated —Llewellvn Mills at Torrance, Cal., Pittsburg, Cal., Portland, 
Ore., Ironton Utah. Coal mine at Columbia, Utah. 

The Corporation is manufacturing and distributing pig iron, steel products, coke 
and its by-products and is fully integrated from the raw materials to finished lines of 
manufacture. The estimated annual producing capacity of the completed plants is 
270,000 tons of metallurgical coke, 130,000 gross tons of pig iron, 21,000 tons of steel 
castings and 180,000 tons of finished steel products. | 
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Owns Iron Mountain Railroad, incorporated in 1926 for the purpose of building 
in the future 12 miles of standard gauge railroad to tap iron ore fields in Utah. 


Officers—Joseph D. Grant, Pres.; L. F. Rains, Ist Vice-Pres. and Gen. Mer.; 
Joseph Sloss, Vice-Pres.; John D. Fenstermacher, Vice-Pres. & Sales Megr.; E. 
Wilmar, Treas. & Aud.; Louis Sloss, Jr., Sec.;C. T. Redmond, W.C. Miller, Asst. Secs. 


Executive Committee—R. W. Kinney, Chairman, W. W. Crocker, C. G. Dall, 
John S. Drum, H. Fleishhacker, Jos. D. Grant, W. Pp. Hammon, Joseph Sloss. 


Directors—W. M. Alexander, W. W. Armstrong, Rudolph Bode, W. W. Crocker, 
C. G. Dall, John 8. Drum, A. C. Ellis, Jr., H. Fleishhacker, Joseph D. Grant, W. P. 
Hammon, R. W. Kinney, Reese Llewellyn, L. F. Rains, Joseph Sloss, Waller Tay lor. 


General Office—215 Market St., San Francisco. 
Annual meeting—Ist Mon. in Mar. 


Capital. (As of Dec. 31, 1927.) Authcrized. Outstanding. 
Preferred; 77: Cum) S100: caicieteueveet ee Anas $10,000,000 $9,992,700 
Common, no par GAM! serycsteee ect adien toned 1,500,000 shs. 1,330,623 shs 


On Feb. 8, 1926, the authorized Common stock was increased from 1,000,000 she. 
to 1,500,000 shs. no par value. 


Stockholders ef record Jan. 18, 1926 were offered pro rata, subscription rights to 
5,000 units consisting of 1 share Preferred and 50 shares Common at $300 per unit, 
rights expired on Mar. 31, 1926. 


Preferred Stock Provisions—Preferred as to assets and dividends, Cumulative 
from date of issue, but at option of Company, dividends payable in common stock 
(1 share per annum) up to Nov. 22, 1927. Calluble at any time on 60 days’ notice at 
105. No voting rights. Convertible at par into Common Stock at $10 per share, 
only at the Corporation’s option. Dividend dates, Jan.July 1. Cash dividends are 
cumulative from Nov. 22, 1927. 


Dividends—Preferred, Jan. 1, 1928, paid $3.50 cash and 14 share of common, on 
each Preferred share outstanding, for 1927. Jan. 15, 1924 paid 1 share of common 
on each share preferred outstanding, for 1923; Jan. 31, 1925 paid 1 share of common 
on each share of preferred outstanding, for 192 4: Jan. 3i, 1926 pnid 1 share common on 
each share of preferred outstanding, for 1925; Jan. 31, 1927 paid 1 share Common on 
each share of Preferred outstanding for 1926. 


Earnings—Year ended Dec. 31. 


Op. Exp. & Int., Fed. & 

Gross. Dep. Net. Misc. Taxes. Balance. 
OS we iosctociatsl taseasantacaites: $6 985,998 $5,953,700 $1,032,298 = $355,816 *$676,432 
W924 cc ce ee 7,949,269 — . 7,086,426 $62,842 567,736 295,106 
1925........ lea: Aeonadis se a 1,471,687 693,744 777,943 
W926 ccc cccceseeeseesesee ++ ** = 1,787,907 697,636 1,090,271 
1! 7 Cee ees a a 1,800,965 734,506 1,066,399 

*Not including $161,026 adjusted Income Tax prior years. **Not available. 


BALANCE SHEET, DEC. 31 
Haskins & Sells Audit. 


Assets. 1926. 1927. 
Plant Property and Equipment ......000......... Sees cade Monae eaten $23,068,580 $24,807,467 
Investments in Securities... cc ccc cee re renee eeenteesentereeey ‘318, 486 435,939 
Deposit with Trustee..................., err er Cy ee 9,550 Ree re, 
Uninvested Sinking Fund... ec esceeceneeceesenseeseseeens BOG! sccatievercsierionss 


nvclalize in COLUMBIA STEEL CORPORATION First Mortgage 512% 
Sinking Fund Gold Bonds 


PEIRCE, FAIR & CO. 


Spring St. 432 California St. Hoge Building Wilcox Building 


ngeles San Franciseo Seattle Portland 
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1926. 1927. 
PR VENUOPIOS i dfosctian set ueicdoae ee al ei Be ed Soe it alka $ 4,056,166 $ 4,077,960 
Accounts and Notes Receivable... ee opie. 1,635,688 1,930,859 
EN esa a aaa wr ete torr yeh nate hha Re te Red he det 370,845 1,125 ,252 
Deferred Charges... . .. Suit dais ad heels A tate Te ni Geen xt er 366,627 046,177 
T Ota ABBOUB ie) 5.5299 ssdeioss Hanatstose tees Geee a iareeneiasneenantteteas $29,826,341 $33,323,654 
Liabilities. 
Preferred SOCK ic6csi-ssco cas csavoncacyseleteisaaae nin A testes beaut ace: $ 9,987,600 $ 9,992,700 
Common Stock (1,180,209 shs., 1926; 1,330,623 shs. eal re 9,693,853 10,739,254 
First Mortgage Bonds: Due Feb. 1, 1938... cee 4,780,000 oe 
First Mortgage Bonds Due June 1, NOU Gi cts oe , £,500,000 
Purchase of So. San Francisco Plant......0.00ccccccssesseee 692,000 400,000 
ACCOUNTS PHY ADC: i555 cers scermlcce dea ssen cine ricrmtitasgen te sats tautbveinade atay wheateds 1,311,098 1,011,298 
Provision for Federal Taxes....00.00.00.0000.00: ccc etteetettetee "162, 461 ,408 
Accrued Bond Interest....0..0.0000000000c0ce cect etccetctetseceeeeceecsenaneess 139 "417 34,375 
Dividendr Payable in Cash ...... ... Pa isteach annie nse iene ‘idee geese 351,824 
Reserves: 
Depreciation of Plant and Equipment and ss cata of Coal 
BRENT NN cs hes Scat be Sees deta tc ee Sarma at gap tee Gee! 1,382,817 1,918,362 
Development Coal and Iron Properties.......0..0..0.00000.0000 BAO shee e 
Doubtful Accounts Receivable... ce 15,701 14,335 
Renewals of Plant, Ete... ccc cc ttt tteetiees 147,381 113,780 
SOUT fo UM nse esa es ra crna rue ee vdieo stra ae atancaed nantate ieee Reealreen enous 1,505,522 1,159,318 
Votal Dire ties sieciieiowrheesnsteaseansac eoiaideerrie ence $29,826,341 $33,323,654 


BONDS. 
Columbia_Steel Corporation 1st Mortgage Sinking Fund Gold, Series ‘‘A’’ 514%. 
2% Income Tax Paid by Company. 

Dated June 1, 1927. Due June 1, 1947. Callable on any interest date on 30 days’ 
notice on or before June 1, 1937 at 105, the premium thereafter decreasing 4 of 1% 
each succeeding year or part thereof. 

Interest—June-Dec. 1, at office of Trustee, or National City Bank, New York, or 
Pacific Coast Trust Co., New York. 

Secured by a First Mort gage on all properties of the Company, except current 
assets, now owned or hereafter acquired. 

Sinking Fund—Annually, commencing Apr. 1, 1928, 744% of net earnings for pre- 
ceding calendar year, or 1% of bonds at the time outstanding, whichever i is greater. 

Trustee—American Trust Co., San Francisco. 


Outstanding, Mar. 1, 1928 ..0000.00000..ccccccscsscesssssssssssssssssssseetsssssssvsesessssseitssvese vesusssesaveeess $ 7,500,000 
MU MINSUC OS seseeneeosyatseeeunctand ony ucotenenat nitnane ee esind stated sknsesraaynet ian Riet mete heeiaes 000, 
AUUNOPIZOd icc ston a tecttinamunions mewtacsh a menwarmuahenlueemeune $15,000,000 


*May be issued from time to time to refund or retire outstanding bonds, or for 
not over 60°% of actual and reasonable cost of permanent extensions, enlargements 
and additions to plants, properties and equipment, provided average annual net 
earnings as defined, for 24 consecutive months out of the preceding 27 calendar months 
shall be not less than 2 times the annual interest charges on all bonds then outstanding, 
together with those proposed to be issued. Additional bonds when issued shall be in 
series and bear such rate of interest and mature at such times as the Corporation may 
determine. 

The Mortgage prcvides that the Corporation shall at all times maintain current 
assets equal to at least two times its current liabilities, and net current assets at least 
equal to 25°; of the aggregate principal amount of its outstanding bonds. 

Listed on the San Francisco Stock Exchange. 


COLUMBIA STEEL CORP. First Mortgage 514% Bonds 


saxresce BOND & GOQDWIN & TUCKER 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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COMMERCIAL FIREPROOF BUILDING COMPANY. 


Organized under the laws of Cal., Mar. 23, 1912, to acquire property on N. W. 
cor. 5th & Spring Sts., 155 ft. by 115 ft., Los Angeles, on which is a modern 12-story 
fireproof office building, known as the Citizens National Bank Building. 


Officers—J. Dabney Day, Pres.; P. D. Rowan, Arthur C. Hurt, Vice-Pres.; M. S. 
Hellman, Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 


Directors—J. Dabney Day, M. S. Hellman, Arthur C. Hurt, H. D. Ivey, W._D. 
Longyear, E. T. Pettigrew, P. D. Rowan, J. F. Sartori, A. L. Schwarz. 

Head Office—458 So. Spring St., Los Angeles. 

Annual meeting—2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
ho) 114 gear LO. Ea Oe et ee a Ter nNOS ce erg ee Pe $1,500,000 $750,000 

Dividends—1920-1922, 7[9,; 1923, 8%; 1924, 10°%; 1925-1927, 12%. 

Special Dividend—7%, 1927. 

BONDS. 
Commercial Fireproof Building Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1912. Due serially, 1915-1942, Dec. 1 each year, $19,000, 1915; 
($42,000, 1928; $45,000, 1929); thereafter in increasing amounts to $96,000, 1942. Call- 
able on any interest date on 40 days’ notice at 106. 


Interest—June-Dec. 1, at office of Trustee, or Bankers Trust Co., New York. 

Secured by a First Mortgage on above building and property. 

Trustee—Security Trust & Savings Bank, Los Angeles. | 
Outstanding, Jan. 2, 1928.00.00... ccc ceccsceceeenepeecetsecesersestvataeseseseaseevaesreeees $ 905,000 


FRO UUTC cc hs octet cia han Soe ass uae lnia etn adh sand find setncen af erh ah thd tsa ich ood oak 445,000 
PRU OREO goo iiss Sectinetpaticc gel tensieash cnt hea tnceicd daetanced, a se el yee cet on $1,350,000 


COMMERCIAL SECURITIES CORPORATION CONSOLIDATED. 


No information obtainable from Company. 
At time of going to press it was announced that Company was undergoing a re- 
organization. 


Organized under the laws of Arizona, Oct. 24, 1922. Engaged in the business of 
financing automobile sales contracts and other commercial paper. 
= *Officers—Clyde Waterman, Pres.; J. H. Fiske, Vice-Pres.; L. Mansfield, Sec. & 
reas. 


*Directors—Geo. W. Fenimore, J. H. Fiske, L. Mansfield, George D. Roberts, 
Clyde Waterman. 


General Office—200 Bush St., San Francisco, Cal. 
Annual meeting—3rd Mon in Jan. 


*Capital. Authorized. Outstanding. 
Preferred, 8%, Cum., $10.00... ooccccccecccceccneecesceeteetceeeans $1,000,000 $1,000,000 
Common, no par Value... occ cee cseeececeeeeseceesesesecaeseves 100,000 shs. 62,500 shs. 


*As of Dec. 31, 1926. 


Preferred Stock Provisions—Preferred over Common stock as to assets and divi- 
dends. Callable on any dividend date on 30 days’ notice at $11. Has equal voting 
rights with Common stock. 


Dividends—Preferred suspended in 1927. 
Common—Suspended in 1927. 


BALANCE SHEET, DEC. 31. 


Assets. 1926. 1927. 
Cash on Hand and in Banks.......00000 ooo occcccccccccccceeccecececseeseeetenseenees: $ 135,287 $ 95,539 
Contracts and Loans Receivable | eteswn Geant 2,031,814 887,003 
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1926. 1927. 
Furniture and Fixtures 0000000000000 ococccccecccccceecestesveteetrvstnetseseees $ 8,452 oo. 
Accounts Receivable....0.0000000000 0c ccc cece sceeeersteeneresntereseae  gnaneeaeeesaes $ 80,408 
Miscellaneous Assets... ccceccccccccsecsccecctecerevceacersvnecsecssersenreeree  qaueeseneesees 15,419 
Stocks and Bonda...................... Ee tee ere ne eens era 32,478 46,721 
Deferred Charges to Future Operations. ....00.000.00.0000.cccccceeetsenees ; 148,279 

OUD TA SSCTR a5. Giicitin livin irene ead att nee $2,292,391 $1,273,369 

" Liabilities. 

Bills and Accounts Payable... cccccccceecceceescsesescetenseceeecans $1,132,017 $ 415,147 
OF) 0) 164 Gio] Ca aaaeer nnn en ere i UaOn, Oe MRRP pene Ree men tee were 1,000,000 ou. 
Capital Stock—Net...0000 oo cccecccceeeeeee Sica wsen mn cAGtehemaasen cadteechaucee 804,763 
FROG RY 8 555s ci tortie caritcuslisn Sgncn xandl osbeRe ced etstad has oe nica un AR Sokecees. Tenecs ice bss 53,459 
Dluirplus. and: Pronta wes ecnstccncticicstua uel hievasumimsatccecads 100,374 ou. 

POtal Bie Dri CiCS eekiyc ds aviansies ya scnartha wegen asta $2,292,391 $1,273,369 


COMMONWEALTH BUILDING COMPANY. 


Organized under the laws of Cal., Apr. 24, 1926. Owns real estate embracing an 
entire 4% of city block, fronting 200 ft. on the north side of ‘‘B’” St., and 150 ft. on 5th 
and 6th Sts., San Diego, Cal., and a 6-story, Class ‘‘A,’”’ steel frame, office, store and 
theatre building thereon, the theatre portion of which is leased to Alexander Pant ages. 


Officers—Jesse H. Shreve, Pres.; Alexander Pantages, Vice-Pres.; A. E. Schroder, 
Sec. & Treas. 


Directors—I. T. Brockett, Alexander Pantages, A. E. Schroder, A. C. Shreve, 
Jesse H. Shreve. 


Head Office—524 B Street, San Diego, Cal. 

Annual mecting—Jan. 15. 

Capital. Authorized. Outstanding. 
ARCS S100 ao eta tat cern anlar ote ate caita dl etd mecth asin tteh $1,000,000 $626 800 


BONDS. 


Commonwealth Building Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1927. Due serially, 1928-1947, Jan. 1 each year, $25,000, 1928-1932; 
$30,000, 1933-1939; $35,000, 1940-1946; $320,000, 1947. Callable on any interest date 
on 30 days’ notice on or before Jan. 1, 1932 at 105; thereafter on or before Jan. 1, 1941, 
at 10214; thereafter on or before July 1, 1944, at 10014; thereafter at 100. 

Interest—Jan.-July 1, at office of Trustee. - 

Secured by a First Mortgage on above real estate and building. Additionally 
secured by deposit of lease for theatre portion of building. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstaridliig Waris 2 GLE sass costs eit elas cormetn gy ieanshta kate ritinds Aion huchadidas ue diaas aS, $875,000 
RGD CE atest oo satcac tate apse napa ae asada le dace cs nll pan gan aa eatecis taste sataattatetie dees fe 25,000 
AU OP ZC estates eerie oie tia halon nese en eet acces $900,000 


COMMUNITY HOTEL CORPORATION OF SEATTLE. 


Organized under the laws of Washington, July 28, 1922, for the purpose of build- 
ing a modern hotel in Seattle, Wash. Holds a sub-ground lease from Metropolitan 
Building Co. expiring in 1954, for which the company is paying $25,000 a year, on prop- 
erty covering approx. a city block owned by the Univ. of Washington which has given 
a ground lease thereon to Metropolitan Building Co., bounded by 4th and 5th Aves., 


Underwriters of COMMONWEALTH BUILDING COMPANY First Mortgage 
6% Serial Bonds 


secamnro  MUITCHUM, TULLY & CO. saps 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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Seneca and University Sts., Seattle, Wash., on which is a modern 13-story, Class ‘‘A’’ 
hotel building having 609 guest rooms, known as the Olympic Hotel. Property and 
improvements are exempt from taxes. Hotel operated by the Olympic Hotel Com- 
pany. 

Officers—A. S. Kerry, Pres.; C. D. Stimson, Alton W. Leonard, Vice-Pres.; 
J. F. Douglas, Sec.; M. F. Backus, Treas.; W. T. Douglas, Asst. Sec.; J. L. Platt, 
Asst. Treas.; F. W. Hull, Mgr. 

Trustees—H. F. Alexander, E. G. Ames, M. A. Arnold, M. F. Backus, J. F. Doug- 
las, A. S. Eldridge, Victor Elfendahl, D. E. Frederick, C. E. Hickman, L. C. Gilman, 
Joshua Green, H. C. Henry, Otto F. Kegel, A. S. Kerry, Alton W. Leonard, R. D. 
Merrill, W. L. Rhodes, A. B. Stewart, C. D. Stimson, E. C. Ward, Frank Waterhouse, 
David Whitcomb, C. W. Wiley, C. S. Wills, Worrall Wilson. 

Head Office—Olympic Hotel, Seattle, Wash. 

Annual meeting—Ist Tues. in Dec. 

Capital. Authorized. Outstanding. 
STUBS 5S 1 ccs pouches va ye leeches ete ete art eae anced a ymack nea ealaner aad $270,000 $270,000 

Transfer Office—Seattle Title Trust Co., Seattle, Wash. 

Dividends—None. 

BONDS. 


Olympic Hotel (Community ee Corporation of Seattle) Ist Mortgage (Leasehold) 
zs 6 


Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Dated Aug. 28, 1923. Due Nov. 1, 1943. Callable on Nov. 1 anv year, on 30 
days’ notice on or before Nov. 1, 1928 at 105; thereafter at 14° less each year on or 
before Nov. 1, 1938; thereafter at 100. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on the Company’s leaschold interest in the property 
described above. 


Sinking Fund—Beginning Nov. 1, 1929, sufficient to retire 1/15 of bonds each year. 
Trustee—The National Bank of Commerce, Seattle, Wash. 
Outstanding and Authorized, Feb. 16, 1928.00.00... ccc cccceecceeesereteteneneeesseeneneens $2,000,000 


Community Hotel Corporation of Seattle 2nd Mortgage Sinking Fund 7% Gold. 
Income Tax Not Paid by Company. 

Dated Aug. 15, 1922. Due Aug. 15, 1947. Callable on any Aug. 15 on 30 days’ 
Dee at 105 to Aug. 15, 1932, thereafter less 14 of 1% each year to 1942 and thereafter 
at : 

Interest—Fcb.-Aug. 15, at office of Trustee. 

Secured by a Second Mortgage on the Company’s leasehold interest in the prop- 
erty described above. 

Sinking Fund—Beginning 1926, annually, 4% of bonds certified until 1942; there- 
after 16246, of bonds not cancelled or called. 

Trustee—The Dexter Horton National Bank of Seattle. 


Outstanding, Feb. 16, 1928.00.00... sb aac asat Mi ceitdede tcpenna tnbated ocseln $2,315,400 
TRC TOG 2 rants as acts an tee sen: untacdbh vo oanonnatanea cuneate ae sata tan aes ts Peet olin enc aea eOuNs 259,600 
URNS UN eee acted fate tastes cee ices esa Sed Descartes hon a Sipe temic td wen NS cD 425,000 

PUTO TUS OO 2g ase ly a a eeiertaspuceterea dae rane nies ictaauseta tances $3,000,000 


CONSOLIDATED CHEMICAL INDUSTRIES. 


Organized under the laws of Cal., Sept. 22, 1927 to acquire all of the outstanding 
capital stocks of the following: (1) Pacific Bone Coal & Fertilizing Company, organize 
in 1890; owns 52.51 acres of land and plant in San Francisco, Cal., producing bone 
black, glue, fertilizer materials and by-products; (2) Texas Chemical Company, 
organized in 1916; owns 63.61 acres of land and plant in Houston, Texas, producing 
sulphuric, muriatic and nitric acids, bone black and other chemicals and by-products; 
(3) Louisiana Chemical Company, inc., organized in 1925; owns 163 acres of land and 
plant in Baton Rouge, La., producing sulphuric acid. 


All plants are modern and constructed of brick, concrete and steel. 
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Officers—S. Peiser, Pres.; Milton Haas, Vice-Pres. & Sec.; A. B. Wright, Treas. 

Directors—Milton Haas, Carl Jantzen, S. Peiser, John Stauffer. 

Head Office—405 Montgomery St., San Francisco. 

Capital. Authorized. Outstanding. 
TCS 281 OO inc tio eR eteece ence, ache eeeaeaaealeee: $2,000,000 $2,000,000 

Dividends—1% quarterly during 1928. 


BALANCE SHEET, DEC. 31, 1927. 


Assets. 
JB s War: b eto 5.110 | Ce 161” 4, ene ee $3,218 866 
DMV CRU CIG eas ess act eich et ap tie Naya enero scene aaaltaad gaan top aa enlace nee acaee natal Rahee 3,500 
©1522 1h ere penne Ne ne contre IE ret en ete Re a een Os GED OEE NOERES Ae Ie SIO Pe 1,052,840 
DCEO RTS i055 ash arta cet snk lite se i tad caana aa Sn cia Dg cae oe Noahs al a OT 98 ,984 

TP Otal ASSOUS csi ocl Sets aneoie ailva eee emaenleumemnentimce a: $4,374,190 

Liabilities. 
Capital Stock... eet Sida aenedinetas te sdlet a teca Sastecemedelecieus $2,000,000 
De DON tures sccscscissices oiees suet acestemngie Das ci sisea sarees eas pee ceocteaenetha foniteeicesoagniediooes 900,000 
Long Term: Notes: oils scacacs Secs dertasctenttciccctsna deta adebiigrtach sen pulcacais ated gen Zetern 179,560 
COME ONG ses scrote sain ie nase tee eer le ht Seta acer reat meen anctush hh oetterrla Ra Meet lethded oe corse 223,800 
| Bo) 2 9 350 EOE ee ONE ane ree mney rer tte TB” en PTT en 84,650 
FROGOEY CB 2c ccs ease aa alte a cen a eared aenee teh Nr sat Gd deed pas cence cull Manne Ac Sheed 876,580 
SUED UG east erate cod ater cle nce ed connate Rae ona sheet hath ae Daas oa Secscten uated eet chet dy ; 


DEBENTURES. 
Consolidated Chemical Industries 15-Year 614% Sinking Fund. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1927. Due Oct. 1, 1942. Callable on any interest date on 30 days’ 
notice on or before Oct. 1, 1936 at 103; thereafter less 14 of 1% for each subsequent 
year or part thereof. 

Interest—Apr.-Oct. 1, at offices of Trustee in San Francisco, Seattle and Portland. 


Secured by pledge with the Trustees of the following: 1,796 shares and 100% when 
issued, of stock of Pacific Bone Coal & Fertilizing Co.; 3,000 shares (100%) of stock of 
Texas Chemical Co.; 3,000 shares (100%) of stock of Louisiana Chemical Co., Inc. The 
Company may not execute any mortgage on long term notes which will rank on a 
parity with or senior to this issue. The constituent companies will not. mortgage 
their properties during the life of this issue, nor will they issue any securities except 
stock, which must be acquired by the Consolidated Company and pledged to addi- 
tionally secure this issue. No dividends shall be paid by the Consolidated Company 
nor shall the constituent companies make investments in plant or fixed property 
which would reduce the combined working capital of the constituent companies to 
an amount which would be less than one-half of the par value of Debentures out- 
standing. 

Sinking Fund—Annuallv, commencing Oct. 1, 1928, 25% of consolidated net earn- 
ings, with a minimum of $50,000 per year. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding <a 2: TODS vices eich e ee tian aeecoda nissan wuaatentg earn dateall $ 900,000 
PUD BAYES ei Sedat ecsaca 4c haan ratify ca net Sona tan ae anaes sna teen thas te dap tpacenas Sy te eans Pat snamloaspaanadens 100,000 
ANION HOA: cendecssae satan tr tok vectiores Send aataate, epg gett dne a catate pedentsss anstehogen or tcaeis $1,000,000 


*May be issued up to 50% of capital expenditures for fixed properties provided 


oc DEAN WITTER &CO, “em 
Underwriters of 


CONSOLIDATED CHEMICAL INDUSTRIES 
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net earnings, as defined, for any consecutive 12 of the 15 months preceding the request 
to issue additional bonds shall be equal to not less than 3 times interest requirements 
on all bonds outstanding, plus those to be issued. 


CONSTRUCTION FINANCE CORPORATION. 


Officers— Martin B. Reed, Pres.; Cedric W. Petersen, Sec. 
Address—1736 Franklin St., Oakland, Cal. 


BONDS. 


Construction Finance Corporation Ist Mortgage Leasehold Sinking Fund 7% Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1926. Due Sept. 1, 1946. Callable on any interest date on 30 
days’ notice at 102. 


Interest—Mar.-Sept. 1, at any office or branch office of Trustee. 


Secured by a First Mortgage on a 99-year lease on real estate on the east side of 
Franklin St., 120 ft. south of 19th St., Oakland, Cal., 50 ft. frontage by 150 ft. depth 
and a 10-story, reinforced concrete, store, office and hotel building thereon, known 
as the California Building. 


Sinking Fund—Monthly, beginning Sept. 1, 1927, sufficient money to retire each 
year the following: $5,000, 1928-1932; $7,000, 1933-1937; $9,000, 1938-1945; $43,000, 
1946. Also monthly 1/6 of next due interest payment. 

Trustee—Bank of Italy N. T. & S. A., San Francisco. 


Outstanding and Authorized, Jan. 2, 1928.00.00... ccc cee cecesccetsceseeececseeeeteees $175,000 


CONSUMERS ROCK AND GRAVEL COMPANY. 


At the time of going to press it was announced that this company had consolidated 
its interests with California Materials, Inc., (see this Edition). 


Organized under the laws of Cal., Dec. 12, 1912. Company is engaged in the 
manufacture and sale of crushed rock and gravel and screened gravel and sand in 
Southern California, principally in the vicinity of Los Angeles. Owns in fee 14.14 
acres of land located at the cor. of 26th and South Alameda Sts., Los Angeles, to- 

ether with a lease for excavating purposes on 6 acres. Owns 5 plants in the San 
‘ernando Valley together with 120 acres of land owned in fee and a lease on 1,038 
acres. Total daily capacity of plants as of Jan. 1, 1928, 12,000 tons of crushed rock, 
gravel and sand. 

Officers—A. J. Ginoux, Pres.; F. F. Gay, Vice-Pres.; F. J. Gay, Sec. 
és Directors—Frank Gautier, George Gautier, James Gautier, F. F. Gay, A. J. 

inoux. 

Head Office—2600 So. Alameda St., Los Angeles, Cal. 

Annual meeting—2nd Thurs. in Dec. 

Capital. Authorized. Outstanding. 
TOS 0 ood arin ae arnneg leh Drei Beis Stacade ysis $300,000 $300,000 

Dividends—Not reported. 


BONDS. 


Consumers Rock and Gravel Company Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1926. Due serially, 1927-1938, Sept. 1 each year, $30,000, 1927-1928; 
$40,000, 1929-1934; $50,000, 1935-1938. Callable on any interest date on 30 days’ 
notice at a premium of 4 of 1% for each year or fraction thereof of unexpired life 
not to exceed 103. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on all the properties of the Company, now owned or 
hereafter acquired. 


Sinking Fund—Monthly, commencing May 1, 1926. Company pays 4 cents per 
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ton on all material sold in any one year up to 1,000,000 tons and 2 cents per ton on the 
next 1,000,000 tons and 1 cent per ton thereafter. 


Trustee—Bank of Italy, N. T. & S. A., San Francisco. 


Outstanding, Jan. 2, 1928.00.00. ccc ccc cccccseecsecaessenscsaecetsecsceaecseeectesceesseseseeneenesaed $407,000 
Alive in Sinking Fund... ceceeeneees Deaton tN sates that ahem pendence hte: 49,000 
FCCC Fo oe nee stra case votre lee ast a tecsk ea sD he eae tad Bacula salah vedneco aak Gold a 44,000 

PMU OT OC Copa rae potiach etic Biase ante tes lalla a osc eA a is hac dsp uneitial yaaen ta Gata dee $500,000 


THE CONTINENTAL BANK BUILDING. 
(Continental Building Company.) 
TRUSTEE CERTIFICATES. 


The Continental Bank Building Ist Mortgage 6% Serial Gold. 
Income Tax Not Paid. 

Dated Jan. 1, 1925. Due serially, 1925-1931 and 1934. July 1 each year, $50,000 
1925-1931; $250,000, 1934. Not callable. 

Interest—Jan.-July 1, at San Francisco office of Trustee. 

Secured by, and issued by Trustee against, an equal pence amount of 6% 
Serial Gold Notes, maturing July 1, 1926-1934 of Continental Building Company, all 
the stock of which, except directors’ qualifying shares, is owned by the Continental 
National Bank, Salt Lake City, Utah. These notes are secured by a First Mortgage 
on real estate on the S. W. cor. of Main and Second South Sts., 46.73 ft. by 165.12 ft., 
Balt Lake City, Utah, and a modem, Class ‘‘A’’ 14-story bank and office building 
thereon. 

Trustee—Bank of Italy, N. T. & S. A., San Francisco. 


Outstanding. Jan.:2, 1028. hein Besa di aieiaha ah Biota eo eras $450,000 
PCC ae ee Aap Bhan Ore aS tented le an S Oe ele ras te et neat ane 150,000 
PUGET OBZ CG isch 55 ese sty ao ee reece eek ane eat $600,000 


COOS BAY LUMBER COMPANY. 


Organized under the laws of Delaware, Jan. 20, 1915, as Coos Bay Lumber Co. 
Name changed to Pacific States Lumber Co., Jan. 3, 1922, but operations continued 
under trade name of Coos Bay Lumber Co. Name changed to Coos Bay Lumber 
Company on Feb. 10, 1928, pursuant to reorganization of the Company’s capital struc- 
ture adopted Apr. 19, 1927, (see the 1927 Edition of Walker’s Manual) following 
default which occurred on the Company’s Ist Mortgage 8° Gold Bonds which were 
outstanding in the amount ‘of $6,827,700 and which, as of Feb. 25, 1928, were exchanged 
for lst Preferred and Common stocks of the reorganized structure as indicated. 

The Company, through its timber holdings, logging operations, mills, railroads, 
steamship lines and dietaibutiie vards comprises a complete lumber operation. Owns 
approximately 6,500,000,000 feet of timber located in Coos, Douglas and Curry 
Counties, Oregon. 

The Company was reorganized primarily tc place the ownership of the Compan 
in such position that its assets could be sold in an orderly manner to pay the indebted- 
ness to its bondholders (now stockholders), and other creditors. 

Physical assets available for immediate sale consist of various operating fa- 
cilities not essential to preservation of the Company’s principal properties, and also 
os menue tracts of timberlands which are not part of the Company’s main bodies 
of timber. . 


BAN FRANCISCO PORTLAND 
LOS ANGELES SEATTLE 


Underwriters, with associates, of 
CONSUMERS ROCK & GRAVEL COMPANY 
First (Closed) Mortgage 7 > Serial Gold Bonds 
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Officers—Homer W. Bunker, Pres.; F. A. Warner, Vice-Pres.; A. H. Paulsen, 
Sec. & Treas.; F. B. Colin, Asst. Sec. & Asst. Treas. 


Directors—G. S. Arnold, Homer W. Bunker, Harry H. Fair, W. A. Pickering, 
M. J. Scanlon, F. A. Warner, David N. Winton. 


General Office—Balfour Bldg., San Francisco. 
Annual meeting—3rd Tues. in May. 


Capital. (As of Feb. 29, 1928.) Authorized. Outstanding. 
Ist Preferred, 7% Cum. from July 1, 1925, $100......000000000.. $6,375,700 $6,375,700 
2nd Preferred, 6% Cum. from Jan. 1, 1932, $100... en. 1,000,000 1,000,000 
Common, no par value.........0.0.00c 060 cccccceectcetecene cesceeee sees cseeesenees 63,757 shs. 63,757 shs. 


Issuance of Stock—Under the Plan and Agreement of Reorganization of Apr. 19 
1927, the holders of defaulted bonds of Pacific States Lumber Company, have receive 
for each $100 par value of bonds, $100 par value of 7% 1st Preferred stock and one 
share of no par value Common stock. Certain bonds out of the total of $6,827,700 
mentioned in the first paragraph above were acquired for cancellation, and the total 
issue of Ist Preferred and Common stock of the reorganized Company consist of 
63,757 shares of each class. 


2nd Preferred stock was issued in the amount of $1,000,000 to holders of the various 
classes of stock of Pacific States Lumber Company. 


Voting Trust—All lst Preferred and Common stocks are held by and will be voted 
by 5 Voting Trustees, who have discretionary powers to sell all of the Common and/or 
Ist Preferred stock as a unit, but upon terms which will retire or purchase all of the 
ist Preferred stock at not less than par and accumulated dividends, unless and except 
otherwise authorized or instructed in writing by not less than 75 in interest of the 
lst Preferred stockholders. Also all the assets of the Company may be sold or 
mortgaged upon majority vote of the Common stock. 


In the event of a sale of all or part of the Company’s prcperty, or of the Ist Pre- 
ferred and/or Common stock of the Company (while the lst Preferred and Common 
stock is in the hands of the Trustees, as provided) at a price sufficient to yield net 
proceeds in excess of the call price and accumulated dividends on Ist Preferred stock, 
and such excess is greater than 75% of the par value of the 2nd Preferred stock plus 
interest at 6% on par from Jan. 1, 1927, then such excess shall be devoted to the pur- 
chase or retirement (whichever the Trustees may designate) of 2nd Preferred stock 
at 75°> of par and interest; and if the excess is not equal to 75°% of par and interest, 
then the holders of the 2nd Preferred stock shall have the option (within 20 days of 
notification thereof) of receiving from such excess the proportion which the 2nd Pre- 
ferred stock par value belonging to them bears to the total amount of 2nd Preferred 
stock par value outstanding in cancellation of or in return for the stock as the Trustees 
may determine. The Trustees shall act by majority vote. Unless dissolved by a 
sale of the assets of the Company or a sale of the Common stock or the Common and 
Ist Preferred stock, the Trust shall terminate and the stock shall be distributed to 
the owners thereof upon the written demand of no less than 75% in interest of the 
Ist Preferred stockholders, as represented by voting trust certificates, and, in any 
event, not later than Jan. 1, 1932. 


Voting Trustees—G. S. Arnold, Homer W. Bunker, C. T. MacNeille, N. V. Wag- 
ner, A. McC. Washburn. 


Transfer Agent and Registrar—Central Trust Company of Illinois, Chicago. 


Ist Preferred Stock Provisions—Preferred as to assets and as to dividends cum. 
from July 1, 1925, over 2nd Preferred and Common stocks. Redeemable at 105. 
Non-voting. Liquidates at 100. 


2nd Preferred Stock Provisions—Preferred as to assets and as to dividends cum. 
from Jan. 1, 1932, over Common stock. Redeemable at 100 or may be redeemed as 
whole prior to Jan. 1, 1932 at 75 and cum. dividends from Jan. 1, 1927, if demand is 
made therefor by the above Voting Trustees. Non-voting. Liquidates at 100. 


Dividends—Ist Preferred, none. As of Apr. 1, 1928, there was accumulated and 
unpaid thereon dividends amounting to $19.28 per share. 
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CONSOLIDATED BALANCE SHEET, COOS BAY LUMBER CO. 
Feb. 29, 1928. 
Audit by Price, Waterhouse & Cc. 


Assets. | 
Plants, Papas (Doe prec i COM) oo Soec sess cccaedts toartadnsaacnsva ys ereseansenattsieotecs nei chidionamet $ 4,809,655 
SD UNE H ROA LT 2a sac ace Rees wth Syphon chia daeesany oo eres Ae easier 9,656,910 
Timber and Property Sales Contracts... cece ee ttetteccsesecate cee 472,882 
TR VOSCMON CS isi oe ecco Ns Sass Soceapac Ui ream thet cial oon ccc iisbesicbiade: 2, 
Bice) alse et, nde Searecenatedwarcnasniene main solaaaieadde eubcdbaastguetinianeagenel Sees “sia sebnden 384,891 
Receivables (Less Reserves)... 0000.00. ocecccccccceccecceesesseseceseesvetesseetvsteecevtnee tens 577 ,882 
Im VentOries....0..... cee ec cece tiesto ttte cnc teen ietennti Sai tech atten iNeiae haat 1,618,525 
Deferred Charges.......0.0.0...00.00000 05. sig anche eac feces sea sree: Ee erent ree 33,404 

TOtG| ABSCUS jabs madi ith Sr dah aetin od cnala Gua utcinaceahaenemings $17,556,153 

Liabilities. 
Ist Preferred Stock iisidiisiectv sen Sitndnioacei ac Clete ROG Gee ene $ 6,375,700 
Sn: Preferred: Sto M sscie ccs chisscie esi wedges Meads dap des awehsiee ceesteatod onto ors 1,000,000 
Common Stock (63,757 shares)........0.0.0.0000.000000e ee ee ee ree 1,912,710 
Trade Credits, Payrolls, Accrued Taxes, Interest, etc. ............ ... So eae aats 330,553 
Acceptances, Contracts and Other Notes PAV ADIE ohio neces eieetentivnl sin ws oe 531,995 
Capital SUuPpiie iccscicscri dies nhremc iy eetnleanels Woke Pe te?» 7,405,195 

Total) Tore Dil ts io issue sesh goede Sectesdbeesbnnittcantedmaiteibaorsee Lust exes ottcleeass $17,556,153 
Contingent Liability... teeter ene th Pie stnaS? Bion ‘soe ietcacatigle $30,000 
CRENSHAW & SMAILES. 
Address—208 West 8th St., Los Angeles, Cal. 
BONDS. 


Crenshaw & Smailes lst Mortgage 614% Serial Gold. 
Borrowers on Demand Will Reimburse Holders to Extent of Normal Federal Income 
Tax Not Exceeding 2%, if Paid by Holder. 

Dated Feb. 1, 1923. Due serially, 1927-1936, Feb. 1 each year, $25,000, 1927-1930; 
$35,000, 1931-1932; $45,000, 1933-1934; $65,000, 1935; $75,000, 1986. Callable on any 
interest date on 60 days’ notice at a premium of 4 of 1% for each year of unexpired 
term, but not to exceed 103. 

Interest—Feb.-Aug. 1, at office of Trustee, or Guaranty Trust Co., New York. 

Secured by a First Mortgage on leasehold interest in property on the S. W. cor. 
of 8th and Spring Sts., 155 ft. by 50 ft., Los Angeles, Cal., and on a 12-story, Class 
“‘A”’ office building thereon. 

Bonds are the personal obligation of C. R. L. Crenshaw and Joseph H. Smailes 
both of 208 West 8th St., Los Angeles. 

Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Feb. 2, 1928.00.00... ccc cece ceseeececetestseasceesttnressttcstescetestesees $350,000 
PROUIROO nes cess scasetearsncse Muha, ah Se aus esateetatie ds Ala ve dicated Dea sa aan Caan eae de 50,000 
PRAEUIROF 120i cectstiene caus isooctane $400,000 


CROCKER HOTEL CORPORATION. 


Organized under the laws of Cal., July 9, 1927, succeeding Crocker Hotel Com- 
any, a Cal. corporation organized May 7, 1901. Owns real estate in San Francisco 
ronting 275 ft. on the west side of Powell St. facing Union Square, extending the 


CROCKER HOTEL CoO. 


ura = BOND & GOODWIN & IUCKER 


INCORPORATEO 
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entire block between Geary and Post Sts., with frontages on the latter streets of 215 
ft. 214 ins. and 192 ft. 6 ins. respectively, and the St. Francis Hotel, a 14-story, Class 
. “A,” steel frame building thereon. Owns all the stock of San Francisco Hotel Co. 
which operates the St. Francis Hotel. 

Officers— Robert B. Henderson, Pres.; Herman H. Phleger, Vice-Pres.; C. F. 
Lewis, Sec. & Treas. 

Directors—Templeton Crocker, Jennie Crocker Henderson, Robert B. Henderson, 
_C. F. Lewis, Herman H. Phleger. 
Head Office—Shreve Bldg., San Francisco. 
Annual meeting—3rd Mon. in June. 


Capital. Authorized. Outstanding. 
Preferred, 6% Cum, $100............ccccccccccecseeeneseceneceneeececseenseeneeneas $3,500,000 $3,500,000 
Common, $100 ..0....cccccosesscsssssssssvssssssssvssssssssseessvssvessseviuvssisvssssvesssvveen 4,000,000 4,000,000 

BONDS. 


Crocker Hotel Corporation 1st Mortgage 5% Serial Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1927. Due serially, 1932-1947, May 1 each year, $75,000, 1932-1936; 
$100,000, 1937-1946; $2,625,000, 1947. Callable on any interest date on 30 days’ notice 
at 101. 


Interest—May-Nov. 1, at office of Trustee. 
Secured by First Mortgage on Hotel St. Francis and real estate. 
Trustee—American Trust Co., San Francisco. 


Outstanding, Mar. 24, 1928.00.00... ccc ee cee cet ee cence esiciatesiecaisteetaees $3,600,000 
| 0) 7.12, 7s Rm ar eter RR are yO Coe rete ee ne Neen Rey etre : 
We 'UN 010) Ul nero Ye it OR nen rE nc oe $4,000,000 


CROWN BUILDING AND INVESTMENT COMPANY. 


Officers—J.S. McClymot, Pres.; Joseph Greenbach, Sec. 
Address—666 Post St., San Francisco. 


BONDS. 


Crown Building and Investment Company Ist Mortgage 6% Serial Real Estate Gold. 
2% Income Tax Paid by Company. 

Dated Feb.1,1927. Due serially, 1928-1942, Feb. 1 each year, $5,000, 1928; $10,000, 
1929-1930; $12,000, 1931-1933; $15,000, 1934-1936; $18,000, 1937-1939; $20,000, 1940-1941; 
$75,000, 1942. Callable on any interest date on 60 days’ notice at a premium of }4 of 
1% for each year of unexpired term, but not to exceed 105. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the north side of Post St. near 
Jones St., 60 ft. by 60 ft., San Francisco, and a 15-story, Class ‘‘A’’ reinforced concrete 
community apartment house building thereon containing 57 apartments. Addition- 
ally secured by deposit of notes representing the unpaid balances due from tenant 
owners. 

Trustee—American Trust Co., San Francisco. 


Outstanding, Feb. 2, 1928.00.00... cc cece crete cescetsscesreeesteiteetetetnitireettatess $270,000 
ROU LBs icc hes atte cation caieiure Ace aaah ane eienanasntce seascape te nates ; 
PAULA 610) BE 7:16 SiRenR ge Ee ete ee re ee $275,000 
CROWN POINT. 
Address—137 Broadway, San Diego, Cal. 
BONDS.., 


Crown Point Ist (Closed) Mortgage 7% Sinking Fund Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Income Tax 
Not Exceeding 2%, if Paid by Holder. 
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Dated Mar. 1, 1927. Due Mar. 1, 1937. Callable on any interest date on 30 days’ 
notice at 102. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on approx. 85 acres of land known as Crown Point, 
located within the city limits of San Diego, subdivided into 472 lots. As of Jan. 9, 
1928, 164 lots had been sold under contracts with balances due thereon of $253,276, 
assigned to trustee. Bonds are the personal obligation of S. L. Tripp and Hattie 
Tripp, his wife. 

Sinking Fund—All collections from certain outstanding contracts as of June 10, 
1927 amounting to approx. $100,007 to be used for retirement of bonds. On all future 
contracts or bills receivable (after allowing 25% sales expense) proceeds to be divided 
equally between sinking fund and obligor. 


Trustee—Southern Title & Trust Co., San Diego. 


Outstanding, Mar. 5, 1928..........000.00000 cee Te aida acs oka Snes simadicadas: $186,000 
1S 75171210 Ran OR UEP Pm EY I eT a OP Re Ty a re Ue nr 14,000 
PANE ORO 05s Sesh tec esta alcatel haut Pore cdee ahaa masts eat Taser cotiiees Ase choot $200,000 


(Proposed) CROWN ZELLERBACH CORPORATION. 


On Apr. 11, 1928, holders of Voting Trust certificates for Common stock of Crown Willamette Paper 
Company and stockholders of Zellerbach Corporation were asked to deposit their respective holdings with 
certain designated depositaries. 


It is proposed to merge the control of the businesses of Crown Willamette Paper Company and Zellerbach 
Corporation and their subsidiaries. The following is the proposed plan: 


The medium for effecting the merging of the control of the companies will be the present Zellerbach 
Corporation, which is already a holding company for a number of operating subsidiaries. 


1. The articles of incorporation of Zellerbach Corporation will be amended as follows: 


(a) The name of the corporation will be changed from Zellerbach Corporation to Crown Zellerbach Cor- 
poration; and 


(b) The provisions with respect to its authorized capital stock will be changed so as to provide for the 
issuance of 200,000 shares of a new class of preferred stock which will be entitled to cum. dividends at the 
rate of $5 per share per annum, and be callable on any dividend date at $102.50, to liquidate at $100 per share, 
and to contain such further preferences as are usual; and also for the isauance of 2,000,0C0 shares of common 
stock (being an increase of 800,000 shares over the 1,200,000 shares of common stock now authorized by its 
present articles of incorporation). The provisions relating to its present convertible preferred stock will 
remain unchanged, except that provisions will be made to the end that the holders of said preferred stock 
who may desire hereafter to exercise their right of converting their preferred stock into sharea of common 
stock will receive their proper share of the new preferred stock as well as of the stock dividend on the common 
stock hereinafter mentioned. 


Unless the holders of the present convertible preferred stock of Zellerbach Corporation exercise their 
conversion rights, it is expected that Crown Zellerbach Corporation will call and redeem all of said convertible 
preferred stock as soon as such redemption can be legally effected. 


2. Zellerbach Corporation will declare a stock dividend out of its unissued shares of common stock 
equal to 514% of the outstanding stock, thus increasing the outstanding shares to 1,000,000 shares, assuming 
that the holders of the present convertible preferred stock wil! convert their stock into common stock at the 
present rate of exchange. This dividend will be paid by the issuance of voting trust certificates as herein- 
after provided. It is proposed to place the 1,000,000 shares of common stock of Zellerbach Corporation to 
be outstanding under this plan on an equal basis with the 1,000,000 outstanding shares of common stock of 
Crown Willamette Paper Conary now represented by voting trust certificates; to that end Zellerbach 
Corporation will then also declare a stock dividend out of its 200,000 shares of the proposed new preferred stock 
to the holders of its present common stock at the rate of one share of such preferred stock for each five shares 
of such common stock held by such stockholders. It is believed that this arrangement will place the com- 
mon stock of both companies on a parity with respect to value. 


3. Crown Zellerbach Corporation will exchange shares of its new increased common stock for shares 
of the common stock of Crown Willamette Paper Company and for shares of the present preferred stock and 
present common stock of Zellerbach Corporation in the manner and upon the basis herein provided. 


The corporate structure of Crown Willamette Paper Company, its bonds and preferred stock will not 
be affected by the plan. 


4. The present voting trust, under which all the shares of common stock of Crown Willamette Paper 
Company are now held, will be dissolved in aceordance with its terins, and a new ten-year voting trust will 
be created with provisions substantially similar to those of the present voting trust which will hold shares 
of the common stock of Crown Zellerbach Corporation, and voting trust certificates, similar to those now 
representing the common stock of Crown Willamette Paper Company will be issued to the holders of the 
voting trust certificates of Crown Willamette Paper Company and to the holders of the stock certificates 
of Zellerbach Corporation representing common stock in exchange, share for share, for Crown Willamette 
Paper Company voting trust certificates and for Zellerbach Corporation common stock certificates, after 
giving effect to said 5!3°% common stock dividend. 

The exchange will be as follows: 


A. Each stockholder of Crown Willamette Paper Company now holding a voting trust certificate repre- 
senting one share of the common stock of that company will surrender the same and receive in exchange 8 
voting trust certificate representing one share of the common stock of Crown Zellerbach Corporation. 


B. Each holder of one share of the present common stock of Zellerbach Corporation will surrender the 
same and receive in exchange: 
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_ (a) A stock certificate for .211 shares of $5 per annum new preferred stock of Crown Zellerbach Corpora- 
tion; and 

(b) A voting trust certificate for 1.055 shares of common stock of Crown Zellerbach Corporation; and 

C. Each holder of one share of the present $4 preferred stock of Zellerbach Corporation who may deposit 
the same for conversion into shares of common stock of said corporation on the basis provided for in its 
amended articles of incorporation, to wit, one share of preferred stock for two and two-thirds shares of com- 
mon stock, and alyo for exchange of such common shares for voting trust certificates of Crown Zellerbach 
Corperation, will receive: 

(a) A stock certificate for .5626 shares of said $5 per annurn new preferred stock of Crown Zellerbach 
Corporation; and 

(b) A voting trust certificate for 2.8133 shares of common stock of Crown Zellerbach Corporation. 

Stock certificates or voting trust certificates for fractional shares will not be issued; temporary non- 
dividend paying scnp will be issued in the case of all fractions. 

5. The board of directors of Crown Zellerbach Corporation will consist of an equal number of directors 
nominated by the Crown Willamette Paper Company and by Zellerbach Corporation. 


6. None of the proposals herein outlined will be effective until and unless voting trust certificates for at 
least 750,000 shares of the outstanding common stock of Crown Willamette Paper Company will be deposited 
for exchange for voting trust certificates of Crown Zellerbach Corporation and until ail unless at least 711,000 
shares of stock of Zellerbauch Corporation (either in shares of common stock or in shares of convertible pre- 
ferred stock on the basis above reterred to) shall alse be deposited for exchange forsaid voting trust certificates, 
on or before the lith day of June, 1928, unless sueh time for deposit shall be extended by the presidents of 
Crown Willamette Paper Company and Zellerbach Corporation, respectively, but such extension will not, 
in any event, exceed six months additional time. 

7. Holders of the present voting trust certificates for common stock of Crown Willamette Paper Com- 
pany will signify their willingness to exchange under the plan herein outhned by depositing their respective 
trust certificates with either of the following depositaries, to wits “The Bank of Califorma, N. A, 400 Cali- 
fornia St., San Franciseo; or Anglo-California Trust Company, Market and Sansome Sts, San Francisco, 

Holders of stuck certificates for the present stock (either common or preferred) of Zellerbach Corporation 
will likewise signify their willingness to exchange under the plan by depositing their stuck certificates with 
Wells Fargo Bank & Union Trust Co., Market and Montgomery Sts., San Franciseo, 

The depositaries, upon such deposits being made, will issue deposit certificates for the voting trust 
certificates and. or stock certificates deposited, which deposit certificates will be transferable on the books 
of the respective depositaries issuing such certificates upon surrender thereof duly endorsed. 


8. Any dividends which may be declared on the stock of Zellerbach Corporation while the certificates 
for such stock may so remain on deposit with said Wells Fargo Bank & Union Trust Co. will be paid to the 
owner of the deposited stock certificates as evidenced by the deposit certificates, 


Officers—Louis Bloch, Chmn. of Board; I. Zellerbach, Pres.; Marvin R. Higgins, 
Chmn. of Exee. Comm. - Kdward M. Mills, A.B. Martin, J. D. Zelle rbach, Exec. Vice- - 
Pres.; D. J. Goldsmith, Sec. & Treas. 


CROWN WILLAMETTE PAPER COMPANY. 


Organized under the laws of Delaware, Jan. 6, 1926, acquired, as of Jan. 1, 1926, 
the properties and assets and assumed the liabilities of Crown’ Willamette Paper 
Company, organized under the laws of Maine. Crown Willamette Paper Company 
(Maine Corporation) was incorporated Nov, 19, 1914, and acquired the properties, 
including various timber holdings, previously owned by Crown Columbia Pa er Co., 
and properties, including various timber holdings, formerly owned by Willamette 
Pulp and Paper Co., also plant formerly owned by Lebanon Paper Company at Leb- 
anon, Ore., mill properties included pulp mills, sulphite mills and a paper bag factory; 
aspecialized in the manufacture of fruit wrapping papers and Sucre a plant at Les 
Angeles, Cal., for the conversion and printing of paper into fruit wrappers; in 1915 
acquired a controlling interest in the Capital stock of Pacific Mills, Limited, manufac- 
turers of paper in British Columbia. 


The principal plants of the Company are located at Ee Wash., West. Linn and 
Oregon City, Ore., and Lebanon, Ore., and Fleriston, Cal. Plant at Camas, Wash., 
has a daily capacity of SS tons of newspaper, 125 tons of wr: ipping paper and 40 tons of 
tissue paper and consists of 65 buildings, all cf modern reinforced concrete construc- 
tion except saw mill and warehouse, with owned developed available water power 
of 1,800 H. P.; an additional kraft mill with ad: aily capneity of 60 tons has been placed 
in operation. Plant at West Linn and Oregon City, Ore. has a daily capacity of 335 
tons of newspaper and 15 tons of wrapping paper and consists of 29 budding, all of 


CROWN WILLAMETTE PAPER CO. First Mtge. 6% Sinking Fund Bonds 


secre BOND & GOODWIN @TUCKER un 
LOS ANGELES SEATILE 
INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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modern reinforced concrete construction, except saw mill, porticn of pulp mill and 
finishing room, with leased developed available water power of 36,000 H. P. Plant 
at Floriston, Cal. has a daily capacity of 30 tons of wrapping paper and 10 tons of 
tissue paper and consists of 34 buildings, all of brick construction, except warehouse 
and wood room, with owned developed available water power of 2,300 H. P. Plant at 
Lebanon, Ore. has a daily capacity of 20 tons of wrapping paper and consists of 32 
buildings of wooden constructicn with leased developed available water power of 500 
H. P. In addition owns townsites, hotels and dwellings located adjacent to the 
various plants. 


The Company owns in fee over 175,000 acres of timber-land located in Ore., Wash., 
Cal. and Nevada. A subsidiary owns 7 river steamers, 14 barges and other similar 
equipment. Owns Western Transportation Co., Pacific Coast Supply Co., Sierra 
Flume Co., Western Paper & Bag Co., Santiam Power Co. In 1927 purchased Western 
Waxed Paper Co. of California and Western Waxed Paper Co. of Oregon. 


Officers—Louis Bloch, Pres.; A. B. Martin, Exec. Vice-Pres.; A. J. Lewthwaite, 
Geo. P. Berkey, F. G. Wight, Frank Schwabacher, Richard A. McDonald, Vice-Pres.; 
D. J. Goldsmith, Sec. & Asst. Treas.; Chas. M. Whitney, Treas. & Asst. Sec.; Ludwig 
Frank, Asst. Treas & Asst. Sec.; John L. Seely, Compt. 


Directers—Louis Bloch, Charles R. Blyth, Herbert Fleishhacker, Mortimer 
Fleishhacker, D. J. Goldsmith, A. B. Martin, Charles K. McIntosh, Henry C. Olcott, 
has H. Orrick, E. S. Pillsbury, Frank Schwabacher, James H. Schwabacher, Geo. 

. Towne. 


General Office—248 Battery St., San Francisco. 

Transfer Agents—Bankers Trust Co., New York, Continental National Bank and 
Trust Co., Chicago, and Company’s office, San Francisco. 

Registrars—The Chase National Bank, New York, First Trust & Savings Bank, 
Chicago, The Anglo & London Paris National Bank, San Francisco. 


Annual meeting—3rd Tues. in Mar. 


Capital. (Dec. 31, 1927.) Authorized. Outstanding. 
*1st Preferred, $7 Cum., no par value... 200,000 shs. 200,000 shs. 
2nd Preferred, $ Cum., from Jan. 1, 1928, no par value... 41,000 shs. 41,000 shs. 


Common, Do par Value... ccc cece ests csesesestcecscseecenseas +1,000,000 shs. 1,000,000 shs. 


*Prior to Jan. 1, 1927, First Preferred was represented by Allotment Certificates 
under which each share of First Preferred Stock carried Voting Trust Certificates for 
1 share of Common Stock. Exchange for definitive Stock Certificates was made Jan. 
1, 1927. 

$1,000,000 shs. Common stock held under a Voting Trust dated Jan. 1, 1926, for 
a period of 10 years. | 

Common Stock Voting Trustees—Frank B. Anderson, Louis Bloch, J. Cheever 
Cowdin, Herbert Fleishhacker, George Leib, Henry C. Olcott, Wm. H. Orrick, 
Bertrand L. Taylor, Geo. S. Towne. 

lst Preferred Stock Provisions—Preferred as to assets and cumulative dividends 
of $7 per annum, from Jan. 1, 1926, pavable quarterly Jan., Apr., July, Oct. 1. En- 
titled to $105 per share in event of voluntary liquidation and $100 per share in event 
of involuntary liquidation. Redeemable on any dividend date on 30 days’ notice at 
$105 per share. Entitled to vote for majority of Board cf Directors in event of arrears 
in 9 quarterly dividends. 

Dividends—1st Preferred, quarterly, $7 per annum, from Apr. 1, 1926. 

Second Preferred—Quarterly, $% per annum from Apr. 1, 1928. 

Common—None. 

Ist Preferred Stock listed on the New York Stock Exchange. 


Crown Willamette Paper Company. 
Our statistical department can supply SCHWABACHER & (Q 


you with additional information con- INVESTMENT SECURITIES 


cerning this company. PAN ELAN ceneiNs 
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PROFIT AND LOSS ACCOUNT, DEC. 31. 


1926. 

Profit before een Depletion, Interest, ete... 0... $5,570,854 
Depreciation and Depletion... deena nenaaat 1,428 882 

Bond Interest... A ereck qiehat at tefin Avbanels fans 1,085, 
Federal Income Taxes... occ 392,079 
awe $2,664 ,393 
PY DAV WOON OB 5 siseseg Oe Conptcntst ic ttn ate pl ino G Ns eetea Dome SALA 2 ehihen os 1,271,752 
Earned Surplus............. Git tale tert tesla poet Nhe hile Seas $1,392,641 
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1927. 
$5,740,267 
1,554,313 
1,181,435 
386,101 


$2,618,418 
1,400,000 


$1,218,418 


Note—The above statement does not inc lude the proportion of net earnings of 


Pacific Mills, Ltd., applicable to stock of that company owned by C. W. P 


amounting to $7.10, 667, 1926; $707,106, 1927. 


BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 


Assets. 1926. 
*Property, Timberlands, Buildings.......00.000000 000000 $39,972,589 
Investments in Owned and Affiliated Companies... .. 12,061,005 
Miscellaneous Investments........00.0.000000cccceece cee pees ales 55,500 
Inventories... ce cece ect Sbsit Bly tect say stees siti 4,109,066 
Accounts and Notes Receivable... oo. Oe .. 2,534,797 
Employees Accounts... Seine 19,441 

BN peach tea fe  ondel acids Pian Meum siete, BGiieten wetee. Gated 1,627,795 
United States Government Bonds... . 1,014,993 
Advances to Owned Companies... 104,429 
Sinking Fund with Trustee... 6,830 
Deferred Charges to Operations _ . 137, 637 

Total Assets... cc ete ee ee $61, 644 0&2 


*After $964,587 Reserve for Depreciation, 1926; $2,363,201, 1927. 


Liabilities. 
URCOC Ca ial i ecreieseiieharg tet anh pesca Sesdiner i es $28 382,300 


First Mortgage Bonds, due 1951... . 19, '800, 000 
Notes Payable covering Deferred Pay ments on Timberland 
Purchases.........c.ccccccccccescceesses teste se esol cil eer ... 1,428,000 
Due to Wholly Owned Companies... Aah Rardiien Seaates Ue 171,05 
Accounts Payable....0..0.00.00 oc cece ce testes vette es iN den gis 1,164,360 
Drafts Pavable...0.0.000.cccccccec cc cc cece ces eevee te tev bene tae sees ween 70, 
State and County Taxes Accrued... Scat tee. 848,736 
Provision for Federal Income Taxes... 392,079 
Bond Interest Accrued.......00000 000 oe eee.  §94,000 
Other Current Liabilities 000000 ee ee = 880,074 
Reserve for Contingencies...00.000 000 cc ee ee ee ~~ 280,000 
Trvit a Suir sic ioe ces eases etre doen: gemcaaide Same dae 6,790,851 
Earned Surplus... Nest Nhat detente baths wemngsantie ah ae 1,392,642 
Total Liabilities 00 $61,644 ,0S2 


Q., 


Ce es 


1,040,845 


Pr cy 


$61,938 073 


$28,382,300 
19,474,000 


Pe ee ee rer rs 


ek ce a 


2, 611 061 
“$61,938,073 


Contingently liable as guarantor of $4,805,000 bonds ef Pacific Mills, Ltd., 1926; 


$4,610,000, 1927. 
BONDS. 


Crown Willamette Paper Company Ist Mortgage Sinking Fund 6% Gold. 


Income Tax Not Paid by Company. 


Crown Willamette Paper Co. 


Through our statistical files stock- 
holders may keep currently posted. 
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Dated Jan. 1, 1926. Due Jan. 1, 1951. Callable on any interest date on 30 days’ 
notice at 103 to and including 1939; thereafter at 1014. 

Interest—Jan.July 1, at office of Corporate Trustee, The First National Bank 
of New York, The Anglo & London Paris National Bank, San Francisco. 

Secured by a First Mortgage on all of the fixed assets of the Company. 

Sinking Fund—Annually, commencing Jan. 1, 1927, minimum of $200,000, 1927; 
$300,000, 1928; $350,000, 1929-1930; $400,000, 1931-1935; $600,000, 1936-1939; $750,000, 
1940-1943; $800,000, 1944-1946; $1,000,000, 1947-1950: $5,000,000, 1951. For all timber, 
cut beginning Jan. 1, 1927, semi-annually thereafter payments for each 1 M ft. of 
timber or pulp wood cut according to payments as per schedule set forth in Deed of 
Trust. These payments apply on above minimum payments. 


Trustees—Continental National Bank and Trust Company; William P. Kopf, 
Chicago, III. 


Outstanding, Dec. 31, 1927........-ccccccscccsssssseseecssvssvevesesssie susssanessssassssssasessssesennsseseeeeee $19,474,500 

Retired by Sinking Fund... en 525,500 

AVA UNG Ch ric caesar rastceaseaa Sori hea ast tne Ghost et taco hk Seu tka ches nia 5,000, 
PUL NORIZOG sitet ace ay tian de ets eat aati tat aa tt ath Cyd add alas $25,000,000 


*May be issued for not to exceed 75% of the cost of new property subjected to 
the lien of this indenture provided that the earnings for a period of 12 consecutive 
months shall have been equal to at least two times the amount necessary to pay the 
interest for one year on the bonds then outstanding and those to be outstanding. 


Listed on the New York Stock Exchange. 


PACIFIC MILLS, LIMITED. 
Controlled by Crown Willamette Paper Co. of Del. 


Organized under the laws of British Columbia, Nov. 14, 1914, as successors to 
Ocean Falls Pulp & Paper Co., Ltd., manufacturers of paper from wood pulp. Owns 
property consisting of pulp and paper mills located at Ocean Falls, British Columbia, 
of 270 tons daily capacity of newsprint, tissue and Kraft paper, also sulphite, sulphate 
and ground-wood pulp, a saw mill of 300,000 ft. board measure capacity per 10 hours, 
etc., and timber holdings consisting of perpetual government timber licenses covering 
56,059 acres, and governmental pulp leases covering 79,019 acres in B. C., expiring in 
1944; water power plant located at the outlet of Link Lake on Link River, B. C., of 
23,000 developed H. P., leased from British Columbia Government for a term of 21 
years from 1915 with right of renewal; a townsite of 400 acres of land at plant. Plant 
has a daily capacity of 240 tons of newsprint paper and 30 tons of wrapping paper, and 
consists of 28 buildings of modern reinforced concrete construction, except saw mill 
and pulp mill. Also owns townsite, dwellings and hotels adjacent to plant. 


Officers—Louis Bloch, Chairman of the Board; A. B. Martin, Pres.; A. J. Lewth- 
waite, F. N. Youngman, Vice-Pres.; J. H. Lawson, Sec.; C. L. Barker, Treas.; Bernice 
H. Fraser, A. L. C. Chalk, H. C. Pim, Asst. Secs. 


Directors—Louis Bloch, G. V. Holt, J. H. Lawson, A. B. Martin, Neville F. 
O’Brien, W. J. Blake Wilson, W. E. Wintemute, J. A. Young, F. N. Youngman. 


Executive Office—Standard Bank Bldg., Vancouver, B. C. 
Annual meeting—Last Tues. in Apr. 


*Capital. Authorized. Outstanding. 
Preferred, 6% Cum., $100....000.000 000 ce ce eet ce tees $2,000,000 $1,327,300 
OPTION, BE OO pce sence, op hc aisan cps ndas ea nly Setphccotseabos Patdaneaaagiean 7,500,000 7,500,000 


*92.11% Common, 67.12% Preferred owned by Crown Willamette Paper Co. 


CROWN WILLAMETTE PAPER COMPANY AND 
PACIFIC MILLS LIMITED BONDS 


London Paris Company 


SAN FRANCISCO OAKLAND LOS ANGELES NEW YORK 
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Preferred Stock Provisions—Preferred as to cumulative dividends and assets. 
Entitled to vote only at meetings of preferred stockholders called for purpose of 
authorizing any increase or issue of stock having priority or equal rank with the 
present preferred stock. 

Dividends— None. 


Accumulated Preferred dividends amounted to $730,051.35 as of Dec. 31, 1927. 
Earnings— Year ended Der. 31. 


Net Total Depr. & Inccme 
Income. Interest. Depl. Taxes. Balance. 
1923.00.00... ........, $2,864,112 $620,419 $758,205 $255,200 $730,288 
924.0 ued ea ale 2,425,521 581,517 854,825 248,533 740,646 
950000 2,379,824 491,706 869,145 «199,457, ——s«8:19,516 
1926.00 ses asthe eat 2,152,710 289,613 862,687 174,000  —- 826,410 
V2 ice irsriec secant bts Ae uetinyn 2,090,000 278,265 $67,700 160,710 788 ,660 


BALANCE SHEET, AS OF DEC. 31. 
Audit by Helliwell, Maclachlan & Co. 


Assets. 1926. 1927. 
Properties, less Reserves...00000000 occ eee vce e cc teee tetteeee ce $16,927,023 $16,579,553 
Inventories........... place Gace «Ads Meena enenah aoudeaetan epee OO 2,399,602 
Accounts Receivable... 00 ee 497,762 394,011 
Oe ae ttt lena Ne 5d Siee winla, M sees Geeeteetit ay eco! 61,193 148,147 
Deferred Charges to daar ieee tite itine 4h eedeseie's 467,419 212,473 
en in Sinking Fund............ 00000... sista tines Canteen init eee 13,373 13,340 

Total Assets... ee ee $19,989,136 $19,707,126 
Liabilities. 
Preferred Stock... eis ont tteaitg, Co ee $ 1,327,300 $ 1,327,300 
Common Stock.......0.0000000000cccececeecccteee eee ‘Nae ttgdacentet cantatas 7,500,000 000, 
Ist Mtge. 6% Serial Gold Bonds... bo tte 2,891,500 2,746,500 
Gtd. Sub. Mtge. eS OSes cca cat tabaci Cee theese anita dan dvchteeeds .. 1,918,500 1,863,500 
Balance Due on T imber Purchases......00. 0... ee ebecbes ZU0 000" Sih tcecugeceoes 
Crrrrent ia bi essa.5 evi tidssucuders eels avioaecenttunsonmeane: sa). clsceadasecnds 1,271,754 596,083 
Surplus.... Ui odie SA rartaeeca aha t cohen tea’ deta niteatint nat tears auethle Taye ee 5,673,743 
Total Liabilities... ee ce etree 819,989,136 $19,707,126 
BONDS. 


Pacific Mills, Limited, lst Mortgage Serial 6% Gold. 
Income Tax Not Paid by Company. 

Dated Feb. 1, 1917. Due serially, 1919-1943, Feb. 1, each vear, $100,000, 1919-1922; 
£150,000, 1923-1930; $200,000, 1931-1937; $500, 000, 1938-1943. Callable on any interest 
date on 29 days’ notice on or before Feb. 1, 1927 at 103; thereafter at 102!% on or 
before Feb. 1, 1932; 102 on or before Feb. 1, 1937; 101 thereafter. 

Interest—Feb. -Aug. 1, Continental National Bank & Trust Co., Chicago, or Anglo- 
California Trust Co., San Francisco. 

Secured by a First Mortgage on all property now owned or hereafter acquired. 

Unconditionally guaranteed as to principal and interest by endorsement on cach 
bond by Crown Willamette Paper Co. 

Sinking Fund—$1 per thousand feet on all timber cut during 1917 and 1918 and $2 
per thousand feet thereafter to be paid to the Continental National Bank & Trust 
Co. for retirement of bonds. 


Trustee—The Yorkshire & Canadian Trust, Ltd., Vancouver, B. C. 


Le Roy T. Ryone Edward O. Pringle S. Milton Haley 


Ryone & Co. 


Members: San Francisco Stock Exchange - - San Francisco Curb Exchange 
315 Montgomery Street, San Francisco Telephone Davenport 8240 


Google 


504 WALKER’S MANUAL 


Outstanding, Dec. 31, 1927... ccccccccccccsessscsssssesesssssssesesvesessaverevsssssveseseasseesessavinseessenevave $2,746,500 
BRUT aie Lasseter a chet ni clr SRS tlh ce tl eco Damen ae SD alice Mi 1,145,000 
MEY ESS Ch csc Mess see tice ced estat acts Rae atric Laat Nicge 22 sda thoes uM ysatingdael deeceagea naan 2,108,500 

AUthOrized } eves acomangan, sacabi cc eases eo aie aa ere petana Sides $6,000,000 


Pacific Mills, Limited (Guaranteed a cay ia 6% lst Mortgage 30-Year Sinking 
un 2 


Income Tax Not Paid by Company. 

Dated Aug. 2, 1915. Due Aug. 1, 1945. Callable on any interest date on 4 weeks’ 
notice at 10114. 

Interest—Feb.-Aug. 1, at office of Company; Guaranty Trust Co., New York; 
Anglo-California Trust Co., San Francisco, or Kleinwort Sons & Co., London, at fixed 
rate of exchange. 

Secured by Mortgage, subject to lst Mortgage, on all the Company’s fixed prop- 
erty. 

Guaranteed unconditionally as to principal and interest by Crown Willamette 
Paper Company. 

Sinking Fund—Each year ended May 31, in cash or bonds, $30,000, 1921-1925; 
$45,000, 1926-1930; $60,000, 1931-1935; $75,000, 1936-1940; $90,000, 1941-1945. 

Trustee—The Yorkshire & Canadian Trust, Ltd., Vancouver, B. C. 


Outstanding, Dec. 31, 1927.00.00... ccc cctecscsesenesescsesenecscsesesecseseseaesersesssesenes $1,863,500 
Exchanged Ist Mtge. 6’8 and cancelled ...0.00000oo ccc cceeeeecetetecseeseneeneens 1,136,500 
AUCNGRI ZC sia ene eee eae eeied Boe alent $3,000,000 . 


ZELLERBACH CORPORATION. 


Organized under the laws of Nevada Aug. 28, 1924, as a holding company. Princi- 
pal business of the Corporation is manufacturing and selling paper and paper products. 
(See 1925 Edition of Walker’s Manual for details of acquisition of subsidiaries.) 
Owns directly or through subsidiaries the entire stock, excepting directors’ qualifying 
shares, of Zellerbach Paper Co.; National Paper Products Co.; The Sanitary Products 
Corp.; Olympic Paper and Power Co.; Washington Pulp and Paper Corp.; North- 
ely Hower & Light Co.; Graham Island Timber Co., Ltd.; American Investment 

alty Co. 


All bonds, with the exception of $803,000 Washington Pulp and Paper Corp. Ist 
Mtge. 614% bonds non-redeemable before Dec. 1, 1931, and preferred stocks of sub- 
sidiaries, except such stocks as were owned within the Corporation and $13,850 Pre- 
ferred stock of Northwestern Power & Light Co., were retired by Sept. 1, 1926, in 
the amount of $5,082,400 par value as a result of reorganizing the Corporation’s finan- 
cial structure in the early part of 1926. 


In Sept. 1927, the Company through its subsidiary National Paper Products Co. 
and The Paraffine Companies, Inc., jointly organized and transferred to Fibreboard 
Products Inc. certain properties of each devoted principally to manufacturing pulp, 
fibre and box board and paper containers, in exchange for capital stock of the Fibre- 
board Products Inc. Specific properties of Zellerbach Corp. transferred to Fibreboard 
Products Inc. include the National Paper Products Co.’s paper and board mills at 
Stockton and converting plants at Stockton, San Francisco, South Gate, Cal., and in 
the Hawaiian Islands; also the paper sorting plants of the Independent Paper Stock 
Co. at various points in northern Cal., Ore., and Wash. which company was a sub- 
sidiary of The Paraffine Companies, Inc., and National Paper Products Co. and is now 
entirely owned by Fibreboard Products Inc. 


The Corporation and its subsidiaries own (1) a 15-unit 180-ton mechanical pul 
mill, a 75-ton sulphite pulp mill and a 270-ton daily capacity paper mill, together wit 


ZELLERBACH CORPORATION 
Information Furnished Upon Request 
Since 1858 


sanFRANCIScCO SU TRO & CO. OAKLAND 


MEMBERS 
San Francisco Stock Exchange - - San Francisco Curb Exchange - - N. Y. Curb Exchange (Assoc.) 
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complete auxiliary equipment occupying 60 acres of land at Port Angeles, Wash., 
fronting on deep water; (2) two hydro-electric power generating stations of 25,500 
combined K. W. capacity located on the Elwha River, capable of an ultimate develop- 
ment of 40,000 K. W. These stations serve the pulp and paper mills at Port Angeles 
Wash. (3) a mill at Carthage, N. Y., having a capacity of 35 tons of tissue and towel 
papers per day; (4) conversion plants at San Francisco and Carthage, N. Y., where 
mill products are finished into paper towels, toilet tissues, etc.: (5) 14 paper Jobbing 
houses on the Pacific Coast, and 10 selling offices throughout the eastern part of the 
United States; (6) through the American Investment and Realty Co., owns properties 
in the principal cities of Cal. and other western states, these properties being leased 
to subsidiaries or held for investment; (7) timber lands in Washington and New York. 
A kraft pulp mill is being constructed at Port Townsend, Wash. 


Officers—I. Zellerbach, Pres.; M. R. Higgins, Chmn. of Board; E. M. Mills, J. D. 
Zellerbach, H. L. Zellerbach, Vice-Pres.; A. Van der Zwiep, Sec.; A. I. Ellis, Asst. 
Sec.; S. Sonnenberg, Treas. 


Directors—J. Y. Baruh, M. M. Baruh, M. R. Higgins, E. M. Mills, H. L. Zeller- 
bach, I. Zellerbach, J. D. Zellerbach. 


General Office—534 Battery St., San Francisco. 
Transfer Office—Office of Company, San Francisco. 
Annual meeting—4th Tues. in May. 


Capital. (As of Mar. 1, 1928.) Authorized. Outstanding. 
Preferred, $6, Cum., Conv., no par value... 0. * 120,000 shs. 60,762 shs. 
Common, no par value... ce cc cece cence eee crceetaneey **1 200,000 shs. {885,747 shs. 


Preferred and Common stocks listed on the San Francisco Stock Exchange. 


On Feb. 18, 1926, authorized capital was increased from 1,000,000 capital shares 
of no par value to 1,320,000 shares of no par value, consisting of 120,000 shares of 
Preferred stock and 1,200,000 shares of Common stock. 


*8,330 shares are reserved for the retirement of $833,000 Washington Pulp and 
Paper Corp. Ist Mortgage 614% Bonds, non-redeemable until Dec. 1, 1931 outstanding 
at the time of reorganization of capital, which bonds the Company has offered to 
purchase at anv time at 105; no Preferred stock has been issued for this purpose. As 
of Mar. 1, 1928, 29,238 shares of Preferred stock had been converted into Common 
stock. 21,670 additional shares may be issued only under restrictions. 


**A sufficient number of shares are reserved for conversion of total authorized 
Preferred shares. 


+100,000 shares owned by American Investment & Realty Co., a subsidiary. 


As of Mar. 1, 1928, 77,944 shares of Common had been issued in exchange for Pre- 
ferred stock converted. 


Preferred Stock Provisions—Convertible at any time; (a) prior to Aug. 1, 1927, 
into Common Stock of the Corporation at the rate of 2% shares of Common for 1 
share of Preferred; (b) on and after Aug. 1, 1927, and prior to Feb. 1, 1929, at the rate 
of 224 shares of Common Stock for 1 share of Preferred; (c) on and after Feb. 1, 1929, 
at the rate of 214 shares of Common Stock for 1 share of Preferred, up to ten days 
poor to the date set for redemption of Preferred Stock, if called for redemption. 

ntitled to cumulative preferential dividends of $6 per share per annum, to preference 
over Common Stock as to assets to $100 per share, in event of involuntary liquidation, 
and to $120 per share, in event of voluntary liquidation; subject to redemption after 
3 years from issuance thereof, on any dividend date on 40 days’ notice at $120 per 
share. 60,000 shares were issued in 1926 and are redeemable on and after Jan. 23, 
1929; 30,000 shares were issued in 1927 and are redeemable on and after May 2, 1930. 
Stock called for redemption may be converted into Common stock at any time up to 
10 days prior to date fixed for redemption. Has equal voting power with Common 
Stock for all purposes. Non-assessable by Company. 


ZELLERBACH CORPORATION 
Established 1883 J e B A RT H & Cc O e Phone Davenport 1300 
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482 California Street, San Francisco 


Google 


506 WALKER’S MANUAL 


Registrars—Common stock, American Trust Co., San Francisco. Preferred 
stock, The Bank of California, N. A., San Francisco. 


Dividends—Preferred, quarterly, $6 per share per annum, from June 1, 1926. 


Common—Quarterly, $2 per share per annum from July 15, 1927; previously $1.50 
per share per annum from Apr. 15, 1925 to Apr. 15, 1927. 


Earnings—Year ended Apr. 30. 


Gross Op. Exp., Depreci- Interest 

Income & Taxes. ation. Net. & Disct. Balance. 
1926.00.00... $7,357,951 $4,199,516 $624,905 $2,533,530 $266,546 $2,266,984 
| See 7,378,422 4,224,048 639,585 2,514,789 101,085 2,413,704 


CONSOLIDATED BALANCE SHEET, APR. 30. 
Audit by Lybrand, Ross Bros. & Montgomery. 


Assets. 1926. 1927. 
Plant and Equipment....0..0000000000000 ccc cccceceecccceceecseseveteeessesenteeenees $15,812,290 $19,827,949 
Less Depreciation Reserve... occccccccceccee ccecestcsteseeseeseveeens 3,483,139 3,881,424 

$12,329,151 $15,946,525 

Sundry Investments..............0.00000.... PERE Nr PN AEN Ree eter? 825,329 966 ,082 
Receivables (Not current) ....00000 0c ccceccccceseccteseccsevssensesereeseeees 567 ,688 374,145 
CB sacs te aoa reaeeostomecdetee ta a eataisag cc ena eco nananun esas aa be ehicicueen tute 960,885 1,097,317 
Notes and Accounts Receivable... ceccceeseneeeeeeneee 4,085,191 $7 363,685 
TA VGTUOFICB 655 ties cos selene ecace nee eyes asen orcacaseeeaieeen awe edn adeeuneene 6,119,142 6,100,509 
Patents, Easements and Leases.....0.0000.0.000..0ccccceeccecseseeees 1,530,882 1,501,593 
Deferred, Charges.......00....000cccccccceccece ceneeecesccseeseerearesessevarersvivensesess 1,181,340 1,237,776 
Total Assets............ Ku scret tian heats Mee eehed dates $27,599,608 $34,587,632 

{Includes subscription of bankers to 30,000 shares of Preferred stock. 

Liabilities. 

*Preferred Stock... cee cette ce cite ce ttetetestnatereeen $ 6,013,850 $ 9,013,850 
Common Stock (707,803 shares) ...0.00..0000.0cccc ccc es 16,173,629 16,173,629 
PE UOC DC tii cca secre axe adage tas dd nn ceearces ean terenaad eceaneoaevemeeles eeu 468 500 240,000 
Contingent Reserves............0..00 ccc cccsecsccescescscstecseeseesutereenenserss 269,710 352,912 
Accounts: Pa va Die ics.cnciccess es essssatarened nied carpenters atreualeisdenueindasees 1,829,759 1,839,851 
NObe8: Paya DIG ics deytisshcaticeassténicectacttnlatsancviuacachtine uncsbiasesdeutntnintes 300,000 3,775,000 
Mortgages and Contracts Payable, Prior to year following... 370,362 336,721 
Federal Income Taxes...............ccccccccccscscesssesecesccsesscsscscecsaeesscsessesscens 343,160 355,000 
Mortgages and Contracts Payable Subsequent to year fol- 

LOWATND ncig sas stesctacindacnepnanie ennaiety deaueric suv ncia asec 460,122 230 834 
Surplus, Applicable to Common Stock.....0..00000000000c0 cc ee. . 1,370,516 2,269,834 

Total Lia bili thes iisicscses sesso dacstcrathsswi tude ted to tn wseedel $27,599,608 $34,587,631 


*60,000 shares, no par value, 1926, 60,000 shares in hands of public and 30,000 
shares subscribed for by bankers 1927, of Zellerbach oe Preferred stock and 13814 
shares Northwestern Power & Light Co. in hands of public. 


tWashington Pulp and Paper Corp. 614° Bonds, non-redeemable prior to Dec. 1, 
1931. 105 and accrued interest has been offered holders of these bonds. 


WASHINGTON PULP AND PAPER CORPORATION. 


Officers—E. M. Mills, Pres.; A. I. Ellis, Sec. 
General Office—534 Battery St., San Francisco. 


LEIB, KEYSTON Zellerbach Corporation 


AND COMPANY —another California corporation concerning which 
Members San Francisco Stock Exchange we keep currently posted for the benefit of buyers 
50 POST ST., SAN FRANCISCO and sellers of its shares. 
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BONDS. 


Washington Pulp & Paper Corporation Ist Mortgage Sinking Fund 614% Gold, Series 
of 1941. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1921. Due Dec. 1, 1941. Callable on 60 days’ notice on Dec. 1, 
1931, at 105; thereafter at 1% of 1% less each year. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on all property of the Corporation now owned or 
hereafter acquired, except any property subsequently acquired subject to an existing 
mortgage. 

Trustee—The Bank of California, N. A., San Francisco. 


Bonds Authorized and Outstanding Under lst Mortgage. 
As of Jan. 2, 1928. 


Outstanding, Series of 1941 (in hands of public).......00.0. ccs cteteee cerca $ 227,500 

Owned by ellerbach Corp. (alive) Series of 1940.00.00. ce eee 575,500 

Retired, Series of 194} 0. cccccccccccce cccccceecsessesecee secseteseesesessesetteevereceseeieteesesees 47,000 

Retired, Series of 1938.00.00... cccccecccccccec cece ceseeeseeeeecseceteceeevee vevsesensvavsvevseeseteevare 700,000 

Retired, Series of 1935.00 occ cctr eee eee eecceescsessievvtntisiitseesiney : 

Unissued (Mortgage closed) 0.000000... occ cece teste ceebescetcaeecateresenesseteenaeetees 2,950,000 
PEDO PTZ CO iss ee dort ctactateetai detaches en ta etetatoe ets iene be eieneeretonemic $5,000,000 

DAIRY DALE COMPANY. 


Organized under the laws of Del., Apr. 26, 1927 as a holding company. Owns 
Dairy Delivery Co. and Riverdale Creamery Co. Dairy Delivery Co. was organized 
in 1906 as a merger of 8 distributors and subsequently acquired among other dairies 
the Millbrae Dairy of San Francisco; served 130 retail routes in San Francisco and 
San Mateo Counties. Riverdale Creamery Co. was organized in 1904; served 43 
retail routes. In May, 1927, acquired the stock of San Francisco Dairy Co. , organized 
in 1911; served 38 routes. 

The Company distributes milk and dairy products in the San Francisco territory, 
under the respective names of acquired interests. 

Dairy nape Co. owns distributing plants at 3550 19th St., 855 McAllister St., 
San Francisco, and at 198 California Drive, Burlingame; dairy ranch at Brentwood. 
Operates a creamery at Gustine, Merced County. 

Riverdale Creamery Co. owns a distributing plant at 1410 Divisadero St., San 
Francisco. 

Officers—W. E. Haley, Pres.; Benjamin Anixter, A. L. Stone, G. S. Perham, Vice- 
Pres.; I. R. Daly, Sec.; L. H. Anixter, Treas. 

Directors—Benjamin Anixter, Isaac H. Anixter, L. H. Pace R. T. Anixter, 
H. E, Clayburgh, I. R. Daly, W. BE, Haley, C. A. Haufe, G.S. Perham, G. R. Sneath, 
A. L. Stone. 

Executive Office—3550 19th St., San Francisco. 

Annual Meeting—7th of May. 


Capital. (Feb. 15, 1928.) Authorized. Outstanding. 
Class ‘‘A,”’ $1.50 Cum., Conv., no par value........00000.000.00... 500,000 shs. 115,000 shs. 
Class OB: ’? no par LG ern teal aunicaiarnetnra ten ancaeoaeain ta 600,000 shs. 230,000 shs. 


Stock Provisions—Class ‘‘A’’ stock is preferred as to cum. dividends of $1.50 per 
share per annum and as to assets up to $25 per share over Class ‘“‘B”’ stock. Callable 
as a whole on any dividend date on 60 days’ notice at $30. Convertible at any time 


DAIRY DALE COMPANY 
Established 1883 J. BART H & CO. Phone Davenport 1300 


MEMBERS 
New Yorx Stock ExcHaNcEe San FrRANcisco Stock ExcHaNneE San Francisco CurB EXcHANGE 


482 California Street, San Francisco 
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prior to date at which stock is called, at the option of the holder, into Class ‘‘B’”’ 
stock, share for share. Carries preferential subscription rights to any additional 
Class ‘‘A’’ shares hereafter issued. Class ‘‘B’’ stock carries preferential subscription 
rights to any additional Class ‘‘B’’ shares hereafter issued. 


Class ‘‘A’’ and Class ‘‘B’’ shares vote equally, share for share, except if 4 con- 
eure quarterly dividends are unpaid on Class ‘‘A,’’ then Class ‘‘A’’ votes exclu- 
sively. 


Class ‘‘A’’ and ‘‘B’’ stocks listed on the San Francisco Stock Exchange. 
Transfer Agent—American Trust Co., San Francisco. 

Registrar—Crocker First Federal Trust Co., San Francisco. 

Dividends—Class ‘‘A,’’ quarterly, $1.50 per share per annum, from Aug. 1, 1927. 
Class ‘‘B,’’ quarterly, 75 cents per share per annum, from Aug 1, 1927. 
Earnings—Period between May 14, 1927 to Jan. 31, 1928. 


Dept. & Fed. 
Gross Profit. Income Taxes. Balance. 
$533,686 $156,046 *$377 ,640 


*Not including $9,454 net loss on disposition of capital assets. 


DAVID ECCLES COMPANY. 


Organized under the laws of Utah, Dec. 17, 1915, for the purpose of acquiring 
and conserving the interests of the beneficiaries of the estate of David Eccles. The 
estate consists of extensive timber, milling, railroad, sugar and real estate interests. 
Srenaly substantial interests were held in 36 companies located in the States of 
Oregon, Idaho, Wyoming and Nevada, but through a program of concentration of 
interests, a number of the miscellaneous holdings have been disposed of and the 

roceeds re-invested to increase its lumbering, railroading and sugar manufacturing 
interests. 

Owns, among others, control of Oregon Lumber Company and Sumpter Valley 
Railway Company and substantial minority interests in Oregon American Lumber 
Co., the peel ane Sugar Company, Utah Construction Company and Utah 
Idaho Central Railroad Company (the latter is in the hands of a receiver appointed 
Aug. 20, 1926). Oregon Lumber Company has outstanding as of Feb. 2, 1928, $601,000 
ae Bey 6% S. F. bonds, dated Apr. 1, 1925, due Apr. 1, 1935 and authorized for 

’ ’ : . 

Officers—Bertha M. Eccles, Pres.; L. R. Eccles, Vice-Pres. & Gen. Mgr.; Royal 
Eccles, Sec. & Treas.; M. A. Romney, Asst. Sec.; H. M. Monson, Aud. 

Directors—Bertha M. Eccles, J. M. Eccles, L. R. Eccles, Royal Eccles, M. A. 
Romney. 


Head Office—621 David Eccles Building, Ogden, Utah. 

Annual meeting—lst Tues. after 2nd Mon. in Jan. 

Capital. | Authorized. Outstanding. 
RATER, BLOO eeesiteecactecs lene psatasand tance arermatebtamenautey: $900,000 $780,000 


+$120,000 retired during 1925; none since. 
Dividends— None since 1923; 1214%, 1917; 10%, 1918-1921; 1214°%, 1922; 10°%, 1923. 
BONDS. 
David Eccles Company Ist (Closed) Mortgage and Collateral Trust 612% Serial Gold. 
2% Income Tax Paid by Company. 


DAIRY DALE COMPANY CLASS “A” AND “‘B” STOCK 
Distributed by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK EXCHANGE - - MEMBERS SAN FRANCISCO CURB EXCHANGE 


LOS ANGELES SAN FRANCISCO OAKLAND 
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Dated Feb. 1, 1925. Due serially, 1927-1937, Feb. 1 each year, $25,000, 1927- 
1928; $50,000, 1929-1931; $75,000, 1932-1933; $100,000, 1934-1936; $600,000, 1937. Call- 
able on any interest date on 60 days’ notice on or before Feb. 1, 1930, at 104; thereafter 
12 of 1% less for each succeeding year, but at not less than 102. 


Interest—Feb.-Aug. 1, at office of Corporate Trustee. 


Secured by a First Mortgage on property located on the corner of Washington 
Ave. and 24th St., 101 ft. by 122 ft., Ogden, Utah, and on the 8-story, Class ‘‘A’”’ 
office building thereon. Additionally secured by pledge of the following securities: 
201,439 shares of common stock of Amalgamated Sugar Co.; 6,847 shares of stock of 
Oregon Lumber Co., 68.7% of total issue; 3,154.9 shares of stock of Oregon American 
Lumber Co., being 20% of total issue; 2,323 shares of stock of Utah Construction Co. 


Trustee—American Trust Company, and Parker Maddux, San Francisco. 


Outstanding, Feb. 15, 1928.00.00. eee eect e terete snetettensieeeaenre $ 576,000 
PROCITE cid site sunt caiey binge items de habe eater spihea hide anime eda Miertiessese thine aed tats 674,000 
Authorized... cecccccceeeeseceeeien Raiptttshaseis aes atten $1,250,000 


Sumpter Valley Railway Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1927. Due serially, 1929-1942, Jan. 1 each year, $15,000, 1929-1940; 


$20,000, 1941; $450,000, 1942. Callable, longest maturities first, on any interest date 
on 30 days’ notice at 103. - 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on all fixed assets and certain real property now 
owned by the Company, or hereafter acquired, including franchises and rights-of-way. 


Owns and operates a single-track, narrow gauge, steam railroad connecting Baker, 
Ore., through Sumpter to Prairie City, Ore., a distance of 79.63 miles, also 18.92 miles 
of sidings, a total trackage of 98.55 miles. Principal tonnage hauled is timber and 
finished lumber. 


Guaranteed, unconditionally by endorsement, as to principal and interest by 
David Eccles Company. 


Trustee—Lumbermens Trust Co., Portland, Ore. 
Outstanding and Authorized, Feb. 2, 1928.00.00... te be eee $650,000 


DEER PARK LUMBER COMPANY. 


Officers—W. M. Leuthold, Pres.; R. L. Wilson, Sec. & Treas. 
Address— Deer Park, Wash. 
BONDS. 
Deer Park Lumber Company 7% 1st Mortgage Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1923. Due serially, 1923-1933, $12,500, semi-annually, Aug. 1, 1923, 
thereafter to Feb. 1, 1933. Callable in numericalforder,’/shortest maturities first, on 
any interest date on 60 days’ notice at 102. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on all property now owned or hereafter acquired 
consisting of 7,500 acres of pine and mixed woods land owned in fee, located in Stevens 
and Spokane Counties, Wash., and approximately 20 miles of logging railroad and 
complete logging equipment; also, by a contract with the U. S. Government covering 


r — 


| DEER PARK LUMBER COMPANY First Mortgage 7% Bonds : 


umes” BOND & GOODWIN @ TUCKER PORTLAND 


ORIGINAL UNDERWRITERS 
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the timber rights to 52,000 acres of Indian Land and a sawmill in Spokane Co., Wash., 
daily capacity of 150,000 ft. 

Sinking Fund—Quarterly, for previous 3 months’ operations, $3.00 per thousand 
ft. for all timber or logs cut or removed belonging to the Company; 50 cents per thou- 
sand ft. for all logs logged from Indian Lands; 50 cents per thousand ft. for all logs 
from lands or timber hereafter acquired; 50 cents per thousand ft. for logs coming from 
other sources not included in the mortgage. 


Trustee—Exchange National Bank, Spokane, Wash. 


Outstanding, Feb. 2, 1928.00.00... cccccec cscs sceseecscsceccseevscsseesessscsesaecssacseaeseeseseeesesees $125,000 
PROGR asain sista cents Cea tc pacts Gash tioned sea tiawaie da ah oe de rati eked stiase mete viet cathe has 125,000 
PUG OR ZC castes hehe a teke vests cetsnet bisa paint ne an ea Minne head a soe eah es Oe Reale $250,000 


THE DEL MONTE PROPERTIES COMPANY. 


Organized under the laws of Cal., Feb. 25, 1919, to take over all the holdings 
of the Pacific Improvement Co., situated on the Monterey Peninsula. Owns the 
Rancho del Monte of 11,926 acres, located about 20 miles from Monterey, the Del 
Monte Forest comprising 5,540 acres of the Monterey Peninsula, city lots and resi- 
dence acreage in Pacific Grove, Del Monte Forest Lodge and 178 acres of ground 
Del Monte Hotel and 337 acres of ground, a sand plant and deposits of 258 acres, Del 
Monte Pipe Line and all stock of the Monterey County Water Works and Universal 
Lumber & Supply Co. 

As of Feb. 1, 1928 the Company owned approx. 6,500 acres not subdivided or sold 
2,550 acres subdivided and not sold, 7,750 acres owned and sold under contract, 1,250 
acres have been sold and deeded. 

_ Officers—S. F. B. Morse, Pres.; Herbert Fleishhacker, Hugh Goodfellow, K. R. 
Kingsbury, Vice-Pres.; J. Beaumont, Sec. & Treas. 

Directors—J. Beaumont, Roy N. Bishop, W. W. Crocker, Herbert Fleishhacker, 
ee Goodfellow, Dr. Albert J. Houston, William F. Humphrey, K. R. Kingsbury, 
S. F. B. Morse. 

Head Office—Crocker Bldg., San Francisco. 

Annual meeting—Last Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100..........00.0.0.0 ccc ceeeeeeee $1,000,000 $ 600,900 
Common j) SLOO ccc eisecasessecnaredogin dnt iio ev euiitinloereedias vada eotak 3,000,000 2,900,000 


Preferred Stock has priority as to assets and dividends and is callable at 105. 
Dividends—Preferred, quarterly, 8% per annum, Feb. 1, from Aug. 1, 1919. 
Common—$3 per share, paid Feb. 1, 1928. 


THE DETWILER CORPORATION. 
Officers—A. K. Detwiler, Pres.; B. J. Howdershell, Sec. 
Address— Detwiler Bldg., Los Angeles. 


BONDS. 


The Detwiler Corporation Ist Closed Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1923. Due Sept. 1, 1943. Callable on any interest date on 30 days’ 
notice at 10214. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Moris eee on leasehold interest in prope on the south side of 
West Sixth St., between Hill and Olive Sts., Los Angeles, Cal., frontage 65 ft. by 
150 ft., and a 14-story Class ‘‘A’’ office and store building thereon, known as the 
Detwiler Bldg. 


THE DETWILER CORPORATION Ist CLOSED MORTGAGE LEASEHOLD 
614% SINKING FUND GOLD BONDS 1943 


Bond Department Bankof Italy California 
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Sinking Fund—Monthly, 1st, as follows: $2,000, Jan.-Sept., 1924; $2,083.33, Oct 
1924-Sept., 1942; $2,666.66 66, Oct., 1942-Sept., 1943. Interest F und—Monthly, 1/ 12 of 
annual interest in addition to Sinking Fund. 


Trustee—Bank of Italy, N. T. & S. A., Los Angeles and San Francisco, Cal. 


Outstanding, Jan. 2, 1928.00.00. ccc cee cece tes c ce cetesessestrevetaterscatircisereescatearaeeases $399,500 
| 524 16 216 (NRO a re RD eno A oD Pals EE ET SUT ON Ue TO ECR ESS RCO ROR 100,500 
PGI OE IZ 6 C56: jessy drtese atau essen slate icant Sseutdsterlaalesaeai een Giatnee sumeatence eae $500,000 


THE DEXTER HORTON ESTATE. 


Organized under the laws of Wash., on Apr. 15, 1905. Owns real estate occupy ing 
¥4 of city block on the north side of Cherry St., extending 235 ft. between Second an 
Third Aves., with 120 ft. frontages on each of the latter streets Seattle, Wash., and 
a 13 and 14-stor , modern Class ‘‘A,’’ bank and office building thereon, known as the 
Dexter Horton Building. 

Officers—Charles E. Horton, Pres.; Lauren Trethewey, Vice-Pres.; Caroline E. 
Horton, Sec. & Tres. 

Directors—Caroline E. Horton, Charles E. Horton, Lauren Trethewey. 

Address—710 2nd Ave., Seattle. 

Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SRC SO dice tiea iv echs dwn av he cunt aes nea eaidenraneateluinad. $250,000 250,000 
Dividends— None. 
BONDS. 


The Dexter Horton Estate 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated June 28, 1927. Due July 1, 1947. Callable on any interest date on 60 days’ 
notice on or before July 1, 1946 at 10214; thereafter at 100. 


Interest—Jan.-July 1, at office of Trustee, or First Trust & Savings Bank, Chicago. 
Secured by a First Mortgage on above described real estate and building. 
Sinking Fund—July 1 each year, $20,000, 1930; $30,000, 1931-1933; $40,000, 1934; 
$45,000, 1935; $49,000, 1936; $50,000, 1937-1939; $75, 000, 1940; $90, 000, 1941; $95, 000, 
1942; $100, 000, 1943-1946. 
Trustee— Dexter Horton National Bank, Seattle, Wash. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccc eccneeteteseneeteeteetenen $2,100,000 


DISCOUNT CORPORATION OF CALIFORNIA. 


Organized under the laws of Delaware, July 6, 1922. Engaged in the business of 
discounting short-term secured commercial and partial payment contracts, accept- 
ances, drafts and other secured obligations. 

Officers—Howard J. Schoder, Pres.; Calvin M. Seeley, Vice-Pres.; E. C. Ducom- 
mun, Sec. & Treas. 


Directors—Charles G. Andrews, E. C. Ducommun, Roger Goodan, John Milner, 
Ponea: Schoder, Calvin M. Seeley, M. H. Sherman, Wm. H. Thomas, F. W. Wil- 
iamson 


General Office—314 Pacific Mutual Bldg., Los Angeles. 
Annual meeting—2nd Tues. in Feb. 


Capital. Authorized, Outstanding. 
Pisierred. $8 Cum., no par value............. Be eee ae er ene ee 10,000 shs. 10,000 shs. 
Common, no par RIG ioe eit eee eit etn ienk gen tare 20,000 shs. 20,000 shs. 


DISCOUNT CORPORATION OF CALIFORNIA 
Preferred and Common—Bought, Sold, Quoted 


LOS ANGELES Ut ‘ PASADENA 
LONG BEACH SANTA BARBARA 
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Registrar and Transfer Agent—Union Bank & Trust Co., Los Angeles. 


Preferred Stock Provisions—Preferred as to assets 7 to $100 per share and to cum. 
dividends of $8 per share per annum, over Common. Non-callable. Full voting. 


Dividends— Preferred, quarterly, Jan. 1, etc., $8 per share per annum, from Jan. 1, 
1923. 


Common, paid $1 per share May 1, $.50 Nov. 1, 1927; semi-annually, May 1, etc., 
$2 per share per annum, 1926; previously $1 per share on July 1, 1923, Nov. 1, 1924, 
Aug. 1, 1925. 


BALANCE SHEET, DEC. 31. 
Audit by Haskins & Sells. 


Assets. 1926. 1927. 
Notes and Contracts Receivable.....0.0.0.000.0000 cece ett $2,142,255 $1,985,652 
DN ita sc Suara ola sk a ae ons eco cars vse onset eaeetec hates tease neato ete 227 ,545 223,559 
Other Current: Assets icctacic one oncecieiscatad oetanareetss 13,666 5,525 
SOCUPIEICS CWE ic 2ieiok ce acted ee eheted Oa zeatteat cates teins dncats tanta teenies 16,890 5,002 
BQuily in. PROPOTCY scsciasietucie nics wit. doertoque oa ie wat tata ache attest ondciontls 76,031 276,468 
Furniture and Fixtures....000000000000000000000cccccccee cece ceeneeceeteesecateeesteaees 4,169 8,378 
Deferred Charges.u.......0.cccccccccccccccccensescssetetscscesenenseseresseessesitneceeess 62,277 58,502 

DOL ASBC ES iec rt Sasccns tte vacate crac anstanentcelcneaoamteneaatee a $2,563,086 

Liabilities. 

Preferred Stock (10,000 sh8.)....00.0.0.000c0cccccecee es ceteeteteteteeenseeteeee: $1,000,000 $1,000,000 
Common Stock (20, 000 shs. Vi astenctat crs ieee rain ance taueaes scien ha aera 64.778 64,778 
Notes Payable to Banks (Unsecured)... ccc ceeeteteneeeeees 1,100,000 950,000 
Other Current Liabilities 00000000 ccc teee ceectetetereteens 47,861 40,657 
Mortgages on Real Estate... cee ernie pipnasise: 163,084 
FRESOR VER ciccissccetrcig te Gar l eactaineet alas saa ahh eclea dinate tact N as 208,301 235,544 
SSUET PUB acseei les canes eel tals asia due Anemia ad nrg dines lcnor tust ehacbence tea a, 121,893 109,023 

Total Lim bu ite iis cies te vactesraclisoe th cones cei raneenoe $2,542,833 $2,563,086 


DODSON PROPERTIES, INCORPORATED. 


Officers—Rudecinda F. 8S. De Dodson, Pres.; James H. Dodson, Jr., Sec. 
Address—Sepulveda Bldg., San Pedro, Cal. 


BONDS. 


Dodson Properties, Incorporated lst Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1927. Due serially, 1929-1941; Aug. 1 each year, $15,000, 1929-1933; 
$20,000, 1934-1938; $25,000, 1939-1941. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on 21 parcels of improved and vacant real estate in 
San Pedro and Los Angeles, Cal., including the Cabrillo Theater office and store 
building, fronting 220 ft. on 7th St. , extending between Beacon and Palos Verdes Sts., 
San Pedro, leased to West Coast Theatres, Inc. Additionally secured by deposit 
with and assignment to Trustee of said lease. . 

The Trust Indenture provides a price schedule for releases from the mortgage. 

Trustce—Merchants National Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 2, 1928.00.00 cece eects ceseeecseeseeeeeeeeateanen, $250,000 


DOHRMANN COMMERCIAL COMPANY. 


Organized under the laws of Cal., Nov. 21, 1904. 

The Company, through subsidiaries and leased departments, operates and man- 
ages crockery store enterprises on the Pacific Coast, of which there are 28 units 
extending from Seattle, Wash. to San Diego, Cal. A ‘reorganization of subsidiaries 
was commenced in the latter part of 1924, complete in the latter part of 1927 whereby 
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certain businesses were reclassified and the corporate structures of subsidiaries were 
established on a uniform basis and their business classified into three classes, namely 
—retail, wholesale and hotel, the latter selling to hotels, restaurants, clubs, steam- 
ships and railroad lines, ete. Following the separation of the businesses as outlined, 
further development of control thereof has been accomplished by dividing the Pacific 
Coast and adjacent states into three geographical Districts, namely—Northermn Dis- 
trict, including Ore., Wash., and states adjacent on the east; Central District, includ- 
ing Cal. north of the Tehachapi Range and states adjacent on the east; Southern 
District, including Cal. south of the Tehuchapi Range and states adjacent on the east. 

The Companies, subsidiaries and enterprises are as follows: Retail—Nathan- 
Dohrmann Co., *The Emporium, *Crystal Palace Market, San Francisco; Parmelee- 
Dohrmann Co., Sullivan's Inc., “Walker's, Los Angeles; *H. C. Capwell Company, 
*B. F. Schlesinger & Sons, Inc., Oakland; *Sohn Breuner Company (1 interest owned) 
Sacramento; Yost-Dohrmann Company, Stockton; Parmelee-Dohrmann Co., Pasa- 
dena, Long Beach and San Diego; *Kk. Gottschalk & Co., Ine., Fresno; Trinkler- 
Dohrmann Company, San Jose, Cal.; *Olds, Wortman & King, Portland; Wm. Gahls- 
dorf, Inc., Salem, Oregon. Hotel—Dohrmann Hotel Supply Company (1 corporation, 
7 units) of San Francisco, Los Angeles, Oakland, San Diego, San Jose, Seattle and Port- 
land. Wholesale—Pacific Housewares Company (1 corporation, 4 units) of San 
Francisco, Los Angeles, Portland and Seattle. 


*Leased Departments. 

The Company owns land and leases and buildings located in San Francisco, Los 
Angeles, San Diego, Long Beach, Oakland, Stockton, Pasadena, San Jose, Cal.; 
Seattle, Wash.; Portland, Ore. 

Officers—A. B. C. Dohrmann, Pres.; F. Dohrmann, Jr., C. A. Parmelee, Vice- 
age V. Parmelee, Sec. & Treas.; H. Hollingworth, Controller; J. A. Werner, 

n. Mgr. 

Directors—A. B.C. Dohrmann, F. Dohrmann, Jr., L. R. Marlow, C. A. Parmelee, 
Dr. Kaspar Pischel, J. A. Werner, H. Wiener. 

Head Office—135 Stockton St., San Francisco. 

Annual meeting—Wed. after ist Mon. in Apr. 


Capital. (As of Jan. 2, 1928.) Authorized. Outstanding. 
Preferred, 7% Cum., $100....000.0000000000cceeeeee tecateale Soesd: $3,500,000 $3,115,000 
Coormrnprh, $100 sessed oes oo ysa vs ysced das Sess adectnsehdblears weboeeda 3,500,000 3,000,000 


On Jan. 21, 1925 the authorized capital stock was increased from $2,500,000 7% 
Cum. Pfd. and $2,500,000 common to $3,500,000 Cum. Pfd. and $3,500,000 Common. 

Preferred Stock Provisions—Preference over Common as to both Dividends and 
Assets. Not issued at any time in excess of book value of Common. 

Dividends—Preferred, 42 monthly, 30th, and 19¢ Dec. 30. 

Common—!a°% monthly, 30th, since organization of Company. 

Extra Dividends—1927, 4); 1926, 4%; 1925, 46Z; 1924, 1062; 1923, 49: 1922, 47, 
1921, 8°>; previous not reported. 

Stock Dividends—$550,000 paid in 1923; $300,000 paid Jan. 2, 1925. $200,000 paid 
Jan. 2, 1926. 

Earnings— Year ended Dec. 31. 


Gross Bond 
Sales. Net. Interest. Balance. 
NDE 25 nascent chet a rcaep vee eaten $11,605,748 $1,010,689 $ 16,333 $094,356 
1S 2; Sea eae eee ee Oe 11,016,264 708 325 119,250 589,075 
DOG. Wie ivctatbans ee renee 12,200 486 770, 188 106,500 663,688 
MDT le lotic conte aha 13,259 602 657,981 93 639 54,342 
BALANCE SHEET, DEC. 31. 

Assets. 1926. 1927. 
Real Estate and Buildings, net. ee. sca jecttesee $ 2,443,630 $ 2,864,261 
Operating Fixtures and Equipment less Reserve for Deprecia- 

TION woe NN LT nadaaal ncthely sA ast renia tsnd nh cHlctaS of oe ches Niet 529,656 826,050 
Sundry Investments....0000000000 0000000... sae sa dniannce ettontnd ete — 122109 142,862 
Merchandise... icc eccceccceececeetettteeeseseeeeetevennen oidiiek mae aie rd 4,022,918 
Cash in Banks and on Hand... cece eee 279,532 113,919 
*Customers and Sundry Accounts Receivable... 4,051,683 4,457,613 
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1926. 1927. 

PECDAIG TEX CNS CS ci itera Ald hn cain entree sa rancongaets Satatue oat Be yarn aces $ 92,318 
UAT TCS ce tao a a acheter tas Pe te de rhea clap pete cee 49 833 29,180 
Deferred: Cig rem sa casio 6 icectciuscearset ivitatece scare aro teconstancintidinise cheese 109,372 181,881 

OUR AVSBOU Bis. dices 2zianic niece sere due diaa cet haiucises tteaentalancn tienen $11,157,889 $12,731,002 

*After $217,362, Reserve, 1927; $208,666, 1926. 
Liabilities. 

Prererred BUG K gto ess ia tan, Ui iea Sisn eh na atte hos oA $ 2,782,100 $ 3,115,600 
COMMON: SOCK eg siea ces.) eusacctecenptaine sneer mere ores as 3,000,000 3,000,000 
Minority Interest in Subsidiary Companies... Sek 130,000 130,000 
First Mtge. Bonds 69% ..0.0..ccccceccccccccesccssecsesseeeecssuatesscestresetecssenrenses 1,775,000 1,548,500 
Bond Interest Payable Jan. 1 following.....00..0000 cece 52,954 46,197 
Notes) Pa Va ple ies sda axwnousanelaiaconninate come owesncabiecine reat 1 515, 107 2,564,620 
Flower St. Property Loan...o..c.ccccccccsessccscssesesesessvessssvestesvesssevsseseina  tavsesaseaeenees 550,000 
Loan Interest: Payables sje scsiccdinweicec raters ateriammdmcwcaanto. ssdbweckeies 4,308 
Accounts Payable... cece cee ccneecereeccnunsssessescastateseeeesenes 911,229 687,468 
Welfare Mund sic ccstc scenester aasluulecdigenmatiegacendtereaias Parca, “nscale aes 31,302 
Reserve for Federal Income Tax... 000000 107,975 103,823 
Marine Insurance Reserve............c.ccccccccccccececececeeeeees Ren er eres 150,087 96,495 
Surplus—Realty Appreciation. ........00000000cccc ccc cetccceetereeeees 314,333 330,643 
Dohrmann Com’! Co. Free Surplus... es 419,104 522,046 

Total Lita rl ren acca eter eee a aecaeces $11,157,889 $12,731,002 

BONDS. 


Dohrmann Commercial Company Ist Mortgage and Collateral Trust 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1924. Due serially, 1926-1935, Jan. 1, $200,000 each year. Call- 
able on any interest date on 30 days’ notice on or before July 1, 1926 at 10214; there- 
after at a premium of 1% of 1% for each year or fraction thereof of unexpired term but 
not to exceed 214%. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate and buildings now owned or here- 
after acquired as set forth in the Deed of Trust and collaterally secured by deposits 
with the Trustee of all the shares of subsidiary companies mentioned above. 

Guaranteed jointly and severally as to principal and interest by the subsidiary 
companies mentioned above. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jan. 31, 1928 occ ccccssesevsseessess tetvtesvasivts tes tecttteseeat nee 1. $1,348,500 
TROUPE goa. eran teiscshinicretonde pete lee desea tt atte atdle Mea Aca mentitibs tetra Manatee! 651,500 
PRU CHOE BEG cso crete teste ase cccecesicteat ae oo Ait yee noe aveeeaieee pondbea sue iaane dt cunasnicn $2,000,000 


DOLLAR PORTLAND LUMBER COMPANY. 


No information obtainable from Company. Controlled by Robert Dollar Co. 
Officers—R. Stanley Dollar, Pres.; D. T. Buckley, Sec. & Treas. 

General Office—Foot of Lincoln St. , Portland, Ore. 

San Francisco Office—311 California St. 


Company on May I, 1928 defaulted on interest and principal due. Bondholders were asked to deposit 
their bonds with The Angle & London Paris National Bank, San Francisco. The Robert Dollar Co. in a 
Deposit Agreement dated May 1, 1928 agrees to: 

(1) To proceed to take steps required by the First Mortgage and Deed of Trust necessary to permit the 
Trustee under said mortgage to foreclose said mortgage. 


DOHRMANN COMMERCIAL CO. First (Closed) Mtge. 6% Gold Bonds 


sume BOND @ GOODWIN @TUCKER us 
LOS ANGELES SEATTLE 
INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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(2) Toadvance all the expenses of foreclosure of said First Mortgage and Deed of Trust securing the First 
Mortgage 76% Serial Gold Bonds. 

(3) Upon the completion of such foreclosure and the expiration of the period of redemption therefrom, 
The Robert Dollar Co. agrees with the Owners and Holders of the First Mortgage 7°; Serial Gold Bonds de- 

ited under Depositary Agreement, to organize a new corporation to take over the properties of The Dollar 

ortland Lumber Company; provided, however, that if the title to the properties of the Company is not 
acquired at such foreclosure sale, so that it may be transferred to the corporation to be organized, then The 
Robert Dollar Co. shall not be obligated to organize such corporation. 

(4) Pending foreclosure and the organization of the new corporation The Robert Dollar Co. agrees to 
purchase from the Owners of the First Mortgage 7°; Serial Gold Bonds deposited with said depositary, the 
Interest coupons on the respective due dates of such coupons or prior thereto, until the said corporation is 
organized or the organization of such corporation becomes impracticable, on condition that the owner of such 
bond or bonds su depositing the same with the depositary shull at the time of delivering his bond or bonds 
to the depositary, deliver likewise all the unpuid interest coupons attached to such bonds. 

(5) The Owners of the First Mortgage Serial Gold Bonds agree, that they will accept in lieu of the First 
Mortgage Bond or bonds deposited hereunder, a new bond or bonds in the corporation to be organized. 

(6) The Rohert Dollar Co. agrees to unconditionally guarantee the payment of the principal and interest 
of the new bonds to be issued, which bonds will also be secured by a first mortgage on the property itself, the 
terms of which mortgage shall be determined by The Robert Dollar Co. 

(7) The bonds shall bear interest at the rate of 5°, per annum. 


(8) The Bonds issued by the new corporation to the undersigned depositor shall havea fuce value, which 
face value will be the same as the amount actually paid by the depositor prior to Apr. 17, 1928. 


(9) The new bond issue shall bein a sum equal to the total determined value of the First Mortgage 7% 
Serial Gold Bonds of the Dollur Portland Lumber Company so deposited with the depositary, plus the cost 
of the coupons so purchased as outlined in paragraph (4) together with expenses of foreclosure. The new 
bonds to be issued by the new corporation shall be retired not later than 20 years from the date thereof and 
not earlier than 5 years from the date thereof, and shall be called in the manner prescribed in the following 
paragraph. 

(10) The corporation to be organized shall for the purpose of retiring the bonds issued by it, placein the 
hands of the Trustee under the new murtgage, each vear, beginning with the end of the 6th year from the 
date of issuance of new bonds, a sum equal to approximately 1,15 of the total value of such bond issue, the 
Trustee to purchase on the open market or to call by lot at pur a sufficient amount of bunds to equal the 
said payment, 


(11) This Depositary Agreement as outlined shall become effective upon the deposit and acceptance of 
90°. of the outstanding First Mortgage 7°, Serial Gold Bounds, or by any lesser percentage which may be 
determined by The Rubert Dollar Co. at its option. 


(12) Ifthe properties of the Dollar Portland umber Company cannot be acquired at foreclosure in such 
manner as to enable them to be transferred to the corporation to be organized, then The Robert Dollar Co. 
will be automatically relieved from carrying out the plan set forth in this agreement, and if the properties of 
the Dollar Portland Lumber Company are so acquired as to enable them to be transferred to the corporation 
to be organized, then such corpuration shall be organized in the manner which seems most advisable to The 


Robert Dollar Co. 


(13) This agreement shall be irrevocable upon the deposit and acceptance of the number of bonds men- 
tioned in the lith paragraph of this agreement on or before the Ist day of July, 1928, but this time may be 
extended a further period, not exceeding 60 days. 


*BONDS. 


Dollar Portland Lumber Company 7% 1st Mortgage Serial Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1923. Due serially, 1927-1940, May 1 and Nov. 1 each year, $25,000, 
May 1, 1927-M ay 1, 1928; $50,000, Nov. 1, 1928-Nov. 1, 1910. Callable on any interest 
date on 30 days’ notice at 102). 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on timber holdings, mill and millsite. Owns in fee 
2 tracts of timber located in Oregon (a) 14,000 acres on the Calapooia River, Linn 
Co., and (b) 10,000 acres, Lane Co., 15 miles east of Eugene. Through stock owner- 
ship owns half interest in the Ritan Wentworth Timber Co., which owns timber 
located in Clatsop, Lane and Douglas Counties, Ore. Owns 12.10 acres of land front- 
ing 600 ft. on the Willamette River in Portland, Ore., on which is erected a modern 
electrically driven sawmill. 


Sinking Fund—(a)$1.75 per thousand feet of timber cut, entire amount to retire 
bonds; (b) $1.75 per thousand feet. of timber sold and released, $1.00 thereof to retire 
bonds, balance at option cf Company may be used to retire bonds, to improve property 
mortgaged hereunder, or to acquire other property necessary to the business; (c) 
amounts scheduled in the Deed cf Trust derived from the sale of tracts or property. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Mar. 1, 1928.00.00... ce cece tees cceecsne ets teteetietseteceen S oyoassed itt $1,225,000 
PUCCIO Goa se sinsctrers etude etl a lal ladhs ee cen tater oe ee en ieee rere 100,000 
si Soa oetthtt DOBIZEG rascis instigates on thorn nne aon aaa eee $1,325,000 


*Interest and principal defaulted May 1, 1928. 
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DON LEE BUILDING. 
Address—Los Angeles, California. 


BONDS. 


Don Lee Building 614% 1st Mortgage. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated Oct. 10, 1922. Due serially, 1925-1938, Jan. 1 each year, $13,000, 1925-1929; 
$14,000, 1930-1931; $19,000, 1932-1937; $193,000, 1938. Callable, earliest maturities 
first, in lots of not less than $10,000, on any interest date on 30 days’ notice at 105. 


Interest—Jan.-July 1, at office of Trustee, or New York Trust Co., New York. 


Secured by a First Mortgage on property on the S. E. cor. of 7th and Bixel Sts., 
100 ft. by 200 ft., Los Angeles, Cal., and an 8-story Class ‘‘A’’ reinforced concrete 
garage building thereon. 


Bonds are the obligation of Srere Corp., 424 So. Broadway, Los Angeles, Cal. 
Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.............. bs i388 Dah cert aang Puen gh een e een eaeaetities aap uetac nies $348 ,000 
ETO cee cess Neches ae ace gag te cece tals Le A en hecon nis hatmmcienohined Rast baleceal Shadi cae 52,000 
Ut NOL 260 riucesgatencastceordadannncamnute lactis onan buccal Contin waaay: $400,000 


DUMBARTON BRIDGE COMPANY. 


Organized under the laws of Cal., Nov. 21, 1924 to construct and operate a vehicu- 
lar toll bridge across lower San Francisco Bay. Owns franchise to operate bridge 
approaches and terminals between Alameda and San Mateo Counties, franchise to 
expire Nov. 20, 1974. The bridge with its approaches connects the cities of Newark, 
Alameda Co. and Redwood City, San Mateo Co. It 1s constructed of steel having 
nine 226-ft. spans, 4,300 ft. of concrete trestle and about 5 miles of embankment across 
marshes, with 24 ft. width roadway and is confined to handling vehicular traffic. 


eee started Dec. 27, 1924, and on Jan. 15, 1927 the bridge was opened to 
trafic. 


Number of automobiles and passengers using bridge for year ended Dec. 31, 1927 
were 378,419 and 947,288 respectively. 


Officers—J. B. McCargar, Pres.; R. S. Shainwald, Vice-Pres.; Eli H. Wiel, 2nd 
Vice-Pres.; Crocker First Nat’l Bank, Treas.; H. N. Baker, Sec. 


Directors—Geo. T. Cameron, W. W. Crocker, John Lyle Harrington, J. B. Mc- 

anes Herman Phleger, R. 8. Shainwald, John G. Sutton, Eli H. Wiel, Clarence R. 
alter, 

Head Office—721 Crocker Bldg., San Francisco. 

Annual meeting—Ist Tues. in Apr. 

Capital. (As of Jan. 2, 1928.) Authorized. Outstanding. 
ho] ACN g Gh Fake 0 a ene en ee ara rt Pun COE GTO DTS we ce ate ET ne REE Ena $2,500,000 $2,391,670 

Dividends— None, 

BONDS. 


Dumbarton Bridge Company Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1925. Due serially, 1930-1949, Jan. 1 each year, $25,000, 1930-1933; 
$50,000, 1984-1949. Callable as a whole only, except for Sinking Fund, on any interest 
date on 60 days’ notice at 105. 

Interest—Jan.-July 1, at office of Trustee. 


DON LEE BUILDING CO. FIRST MORTGAGE 614’s 


Underwritten by 


ROOSEVELT BUILDING LOS ANGELES 
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Secured by a First Peoriente on the above bridge. franchises, rights-of-way, 

War Department permits and all property which may be hereafter acquired. 
Sinking Fund—Annually, beginning Jan. 1, 1927, for the period ending Jan. 1, 1930, 

6% of annual net profits, but not to exceed $15,000 per year, to retire bonds, longest 

maturities first if called. 
Trustee—American Trust Company, San Francisco. 

Outstanding and Authorized, Jan. 2, 1928.00.00... eee Hite eta .....8900,000 


DOWNTOWN PROPERTIES, INC. 

Organized under the laws of Cal., Feb. 18, 1927. Owns a ground lease dated Jan. 
3, 1923 running for 50 years with option for renewal for 25 years on real estate fronting 
58 ft. on the west side of So. Olive St., 167 ft. depth, about 140 ft. from the S. W. cor. 
of 6th & Olive Sts., Los Angeles, Cal., on which the Company is erecting a limit- 
height, Class ‘‘A,’’ stecl frame office building, to be known as the James Oviatt Bldg. 

Officers—James Oviatt, Pres.; W. J. Smart, Vice-Pres.; B.S. Deane, Sec. & Treas. 

Directors—B. S. Deane, James Oviatt, W. J. Smart. 

Head Office—613-617 So. Olive St., Los Angeles. 

Annual meeting—March 6th. 


Capital. Authorized. Outstanding. 
Ares S100 oi ast len ha nae tenaerte edad ahh ale ab es ieee einai $500,000 $240,300 


BONDS. 
Downtown Properties, Inc., Ist Mortgage Leasehold 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1927. Due May 1, 1942. Callable on any interest date on 35 days’ 
notice at 103. 


Interest—May-Nov. 1, at. office of Trustee. 


Secured by a First. Mortgage on the above leaschold and building, together with 
fixtures and equipment therein. ~ 


Sinking Fund—Pavments as follows: $31,000, 1931 and in increasing amounts each 
rear thereafter to $58,000, 1941, total of $476,000. Company will deposit with the 
gh monthly in advance, 1/12 of interest and Sinking Fund payments due for 
the year. 


Trustee—Merchants National Bank & Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ees eeegenanoe $600,000 


EARLE C. ANTHONY, INC. 


Organized under the laws of Cal., Nov. 24, 1924. Succeeded to business estab- 
lished in 1904. The Company is engaged in distributing and servicing Packard and 
other motor vehicles and accessories in Cal. with main stores in San Francisco, Los 
Angeles and Oakland, Cal., and dealers in 41 cities and towns in Cal. Owns (1) real 
estate fronting 120 ft. on Van Ness Ave. with a depth of 255 ft. on Ellis St., San Fran- 
cisco, on which is erected a 4-story, Class ‘‘B’’ reinforced concrete building; (2) two 
adjoining parcels of real estate in Oakland, Cal. (a) lot fronting 131 ft. on Harrison 
St. with 203.81 ft. depth on Hobart St., and (b) lot fronting 112.07 ft. on Harrison St. 
extending through to a 177.6 ft. frontage on Bay Place; the Harrison and Hobart Sts. 

roperty are being improved with a 3!)-storv Class ‘B’’ reinforced concrete building 
havitig a frontage of 121 ft. and a depth of 203 ft.; (3) real estate fronting 180 ft. on 
So. Hope St. with a depth of 157 ft., between Tenth and Eleventh Sts., Los Angeles, 
on which is being erected a Class ‘‘A,’’ steel frame 4-story building, capable of being 
built to limit height. 

Officers—Earle C. Anthony, Pres. & Treas.; Irene Kelly Anthony, Vice-Pres.; 
George W. Prince, Jr., Sec. 


DOWNTOWN PROPERTIES, INC. First Mortgage Leasehold 614°, Bonds 


ux rarceee ~—- BOND & GOODWIN & IUCKER eer 


ASSOCIATED IN ORIGINAL UNDERWRITING 
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Directors—Earle C. Anthony, Irene Kelly Anthony, W. P. Casson, W.H. French, 
George W. Prince, Jr., F. E. Randall, H. L. Shillinglaw. 


Head Office—1000 So. Hope St., Los Angeles. 
Annual meeting—Jan. 10th. 


Capital. Authorized. Outstanding. 
Shares, no par Value... ccc eee cee eet ttenes saeennenctis 10,000 shs. 10,000 shs. 
Dividends—When and as declared. 
BONDS. 
Earle C. Anthony, Inc. 1st Mortgage Sinking Fund Gold, San Francisco-Oakland 
Issue, 6%. 


Income Tax Not Paid by Company. 


Dated Dec. 1, 1927. Due Dec. 1, 1942. Callable on any interest date on 30 days’ 
notice at 102. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on real estate and prey mee thereon located in 
San Francisco and Oakland, described in (1) and (2) above. 


Sinking Fund—The Company agrees to pay to the Trustee the sum of $24,000 
prior to each interest payment date, to be a plied first to the payment of interest, 
and the balance to the redemption of bonds. In lieu of cash, the Company may tender 
bonds, to be taken at par, in an amount equivalent to the difference between the 
semi-annual interest requirements and $24,000. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
*Outstanding and Authorized, Jan. 3, 1928.............:-:: ct tte $600,000 


*$5,500 called for payment June 1, 1928. 


Earle C. Anthony, Inc. 1st Mortgage Sinking Fund Gold, Los Angeles Issue, 6%, 
Series of 1942. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1927. Due Dec. 1, 1942. Callable on any interest date on 30 days’ 
notice at 102. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on real estate and improvements thereon located in 
Los Angeles, described in (3) above. 

_ Sinking Fund—The Company agrees to pay to the Trustee the sum of $24,000 
aoe to each interest payment, to be applied first to the payment of interest, and the 
alance to the redemption of bonds. In lieu of cash, the Company may tender bonds 
to be taken at par, in an amount equivalent to the difference between the semi-annua 
interest requirements and $24,000. In event additional bonds are issued, sinking fund 

payments will be increased proportionately. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


“Outstanding, Jan. 3, 1928...........  Seascaeatds eatin lite anieseNigt Scena tessa eae laa taal tua eae? edges $ 600,000 
PU ISSUE ices crhcse she wotia candace eSaaacaet aacsncn S Been fete aerate nip Maen Dees 750,000 
Mat WOLTZOC sock eorastecls AR AR A SEARO EE OO $1,350,000 


*25,500 called for payment June 1, 1928. 

+May be issued to provide funds for or to reimburse the Company for expenditures 
for permanent additions or improvements or the acquisition of new pro erty, which 
shall be subject to the lien of the mortgage securing this issue, up to 60% of the cost 
thereof, as defined in the trust indenture. 


$1,200,000 Earle C. Anthony Inc. First SCHWABACHER gO. 


Mortgage 6% Bonds underwritten by our- INVESTMENT SECURITIES © 


: . 3 OOS MARKET ST. DOUGLAS 50 
selves and asscciates in December, 1927. SAN FRANCISCO 
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THE EARL L. WHITE CORPORATION. 


Officers—Ear! L. White, Pres. 
Address—Burbank, Cal. 
BONDS. 


Magnolia sr Ist (Closed) Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1928. Due serially, 1929-1938, Apr. 1 each year, $50,000, 1929-1937; 
$1,050,000, 1938. Callable on any interest date on 30 days’ notice at 102. 

Interest—Apr. -Oct. 1, at office of Trustee. 

Secured by a First Mortgage on auniiers 1,374 residence and business lots and 

rovements at Magnolia Park, located in the C ity of Burbank, Los era stray County, 

rent , formerly owned by Earl L. White and wife. As of Jan, 1, 1928, 518 lots had been 
acid ‘under contract with balances due thereon of $1,375,093. Additionally secured by 
assignment to Trustee of above land sales contracts and by deposits with the Trustee 
of $500,000 life insurance policy on the life of Earl L. White. 

Sinking Fund— Balances due on land sales contracts as of Jan. 1, 1928 to apply on 
interest and principal of these bonds; balances due on land sales contracts made sub- 
sequent to Jan. 1, 1928 less 25% of the principal thereof to apply on (1) interest, (2) 
serial maturities, and (3) to retirement of additional bonds of longest maturities. 

Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Apr. 2, 1928.00.00... cccsesceeeesesecereseseeeeeeacaeecseeseeeeees $1,500,000 
EARL L. WHITE. 


BONDS. 
*“Magnolia Park Closed lst Mortgage 614% 5-Year Sinking Fund Gold. 


Dated Dec. 1, 1926. Due Dec. 1, 1931. Callable on any interest date on 30 days’ 
notice at 102. 


Address—Burbank, Cal. 


Outstanding; Jane 2, 1928 iccich i scccressaisscdasnosath rcteranGineetaniouamanrontonies $162,000 
FROUIOG ssrscc eaters whiten emueadeaons a enh te deg eele Sect tohaccace seas due these Oa tne cd acst ita 38,000 
UIT OE ZO Cha hen sce, sears uerce saeeiaiseemius aan genset cone pace ose edeonen te $200,000 


*Called for payment June 1, 1928. 


*Magnolia Park Extension Ist Mortgage and Collateral Trust 7% Serial Gold. 


Dated Apr. 1, 1926. Due serially, 1927-1931, Apr. 1 each year, $20,000, 1927-1928; 
ri ,000, 1929-1930; $80,000, 1931. Callable on any interest date on 30 days’ notice at 
102. 


Outstanding, Jan. 2, 1928.00.00... ccsssesssssssetsessesesessesecsscsesscsecsessssecsesecsesscsecnesecsesseseses $149,000 
PRC APCS sce Settee ete t usin aetna tae cated Seta tag alan ath end hana aera Ong cotta lantm neal canted ital 51,000 
FUENOFIZEO igetash casei ten ears an ateicde Oyen len amide ethane Ones $200,000 


*Called for payment Apr. 1, 1928. 


*Magnolia Park ist Mortgage 614% 10-Year Sinking Fund Gold. 


Dated May 1, 1927. Due May 1, 1937. Callable on any interest date on 30 days’ 
notice at 102. 


*Outstanding, Jan: 2, 1928 oeiccidcieeca naa gececcahe Gunes eit eaindevnen WAwieiews $499,000 
Retired 2 ccccnccusainou ne daks lies Sead ret ltd Sh kt nl ls ar wep li ade Manca deen tac 1,000 
PRVICIIOR) ZO hoes cots Sty Rec etar nal Onc eaters hit ates gonad ea emer ent $500,000 


. Ant in 
Oakland feade: cand Tice Races ‘loca. 6% Bonds 


Underwritten by Ourselves and Asscciates 


Pho  HONTER DOULING GO. s..-- 
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EARL FRUIT COMPANY. 


Controlled by Di Giorgio Fruit Corp. through ownership of all common stock. 
Organized under the laws of Cal., Apr. 4, 1887, as a fruit marketing organization. 
The Company’s interests include practically all co-ordinated lines of growing, pack- 
ing, storing and distributing of various kinds of fruit. Owns 12,596 acres of fruit and 
farm land, packing houses and warehouses situated in the states of Washington, Ore- 
on, Idaho and California, also a sawmill and box factory at Klamath Falls, Ore. In 
alifornia there are 10,372 acres, comprising 27 separately located ranches extending 
from the extreme south end of the San Joaquin Valley through the San Joaquin, Sacra- 
mento, Vaca and upper Salinas Vallevs. In Washington there are 1,802 acres located 
in the Okanogan Valley and in the vicinity of Spokane. In Idaho there are 422 acres 
located in the Payette and Boise Valleys. In addition, owns through stock owner- 
ship, the Howard Reed Orchard Co., which owns 622 acres of orchard land located in 
Yuba Co., Cal. Owns Baltimore Fruit Exchange, Baltimore, Md., and Connolly 
Auction Co., New York, N. Y. 


Officers—Joseph Di Giorgio, Pres.; Roland Fontana, Vice-Pres. & Treas.; J. C. 
Russell, Compt.; V. V. Kerns, Sec. 


Directors—Harry J. Bauer, Joseph Di Giorgio, E. S. Dulin, F. B. McKevitt, Rol- 
and Fontana, V. V. Kerns, S. A. Lines. 


Head Office—85 Second St., San Francisco. 

Annual meeting—2nd Wed. in Apr. 

Capital. Authorized. Outstanding. 
Hares 600 2iiciin ee ctieseene ee ieee eee aes $6,000,000 $5,250,000 

Capital stock increased from $3,000,000 to $6,000,000. May, 1923. 

Dividends—None since Dec. 31, 1923. 1918-1919, 10%, 1921, 6%; 1922, Mar. 20, 
44; Dec. 30, 4%; 1923, Jan. 1, 6%; Mar. 31, 8%; Dec. 31, 10%. 

Stock Dividend of $1,200,000, 1920. 


CONSOLIDATED BALANCE SHEET, AS OF DEC. 31. 
Earl Fruit Company and Subsidiary Companies. 
Audit by Price, Waterhouse & Co. 


Assets. 1926. 1927. 
*Capital Assets... deg tatelh eastside is bitadi dn daiietua as, $ 9,089,872 $ 8,979,588 
Investments in Associated and Outside Companies. ..... ........... 155,146 150,436 
TR VON CORIO S osteitis casatatecernvrercedacatins Geyer aoe yaa n uatiar ies Heme 944,231 775,218 
Advances to Growers (Net).......0. 0. 000 ccccecccecseceseecesceterstesevecseans 858,067 818,885 
Cash..... ..... ee AAlae staat Seana hehe os remy ees 444,827 379,020 
Contract Sales and Mtges. Receivable. ......... PR yt hci 281,176 315,704 
Notes and Accounts Receivable  . ow... ee 904,481 953.971 
Goodwill, Trade Marks, Patents and Contracts. .......... 20... ..... 1,727 567 1,727 ,567 
Deferred Charges to Future Operations. ....000.00.0000000.0 00000 640,764 569,715 

TOUG ASBCUS <6) ccc:6 i Ui Sis sneer gean eg tomnemantaraereaees $15,046,131 $14,670,104 


*After deducting $1,413,861 .83 Reserve for Depreciation, 1927; $1.272,799, 1926. 
Liabilities. 


Capit BUCS UOC i Ba te Bs oes t hea tea toa ta atari aud $ 5,250,000 $ 5,250,000 
First Mortgage 614% ee Fund Gold Bonds....... ................ 3,442,000 3,363,000 
Purchase Agreements Payable. ...... ...... Shae spa teNada sini ected acces cee 104,753 87,484 
Current Liabilities.....000.000000 ee saath Vesdes athe lenseas 1,416,200 471,539 
Due Parent Corporation. 0.000.000.0000: cee eee cee teeeees 249,760 646,734 
Minority Interests in Subsidiary Companies (par value)... .... 20,000 20,000 


EARL FRUIT COMPANY First Mortgage 6% Sinking Fund Gold Bonds 


SAN FRANCISCO BOND & D &? ; PORTLAND 
LOS ANGELES SEATTLE 
INCORPORATED 
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1926 1927 


Reserves for Contingencies.........0.00..0. 00000505 Co shinier eluent .. $ 31,852 $ 22,318 
Deferred Profits and other Items.....000000000000000 tees 37.803 35,869 
Capital Surplusiiig cg cccenru gat ota Gites: Ola eeeawes 3,949,909 3,949,909 
Revenue Surplus...........0..0... 000060 ccs Pet eaten .. 643,854 823,251 
Total Vota bilities ise ci.esc) iss0iohs seeohweeetee nd docasi shade axle. $15,046,131 $14,670,104 
Contingent Liability... 000.00 cee eeeteeine eaeees $144,858 $88,053 


BONDS. 
Earl Fruit Company Ist Mortgage 614% Sinking Fund Gold. 
2°, Income Tax Paid by Company. 

Dated Apr. 1, 1923. Due June 1, 1938. Callable on any interest date on 30 days’ 
notice at 105 to and including June 1, 1928; at 104 to and including June 1, 1933; at 103 
to and including June 1, 1934; thereafter at a premium decreasing 14 cf 1% for each 
succeeding year. 

Interest—June-Dec. 1, at office of Trustee; The Bank of California, N. A , San 
Francisco; Illinois Merchants Trust Co., Chicago, or The Chatham & Phenix National 
Bank, New York. 

Secured by a First Mortgage on Company’s properties described above, and by 
deposits of 51% of the stock of Howard Reed Orchard Co. 

Guaranteed unconditionally as ‘to principal and interest by Joseph Di Giorgio 
until and including June 1, 1928. 

Sinking Fund—Beginning Dec. 1, 1924, and annually thereafter as follows: $50,000, 
1924-1925; $75,000, 1926; $100,000, 1927; $125,000, 1928; $150,000, 1929-1931; $175,000, 
1932-1934; $200,000, 1935-1937. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 15, 1928.00.00. tee ceeeneteeeteeee puede 1 $3,344,200 
PROC os eset ee atte lee se Warnes Si ataud es icticta Aaee Reged eeanestaas naan R ATE oeis eee eaeaneae 455,800 
PNVUNOTIZE osetia alah ia oh a ease care acne eel a isdn $3,800,000 


EAST LUGONIA MUTUAL WATER COMPANY. 


Officers—J. J. Prendergast, Pres.; Chas. H. Clock, Sec. 
Address—City Hall Bldg., Redlands, Cal. 
BONDS. 
East Lugonia Mutual Water Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1923. Due serially, 1925-1938, Nov. 1 each year, $10,000, 1925- 
1930; $15,000, 1931-1934; $20,000, 1935-1938. Callable on any interest date on 3 weeks’ 
notice at a premium of 14 of 1% for each year, or part thereof, of unexpired term, but 
at not exceeding 105. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company (a mutual water 
company) consisting of an undivided 34 interest in 960 acres of water bearing land 
located N. of E. of Redlands, Cal., distributing system, equipment, etc., devoted to 
supplying water for domestic use and irrigation to the City of Redlands and 3,400 
acres of orange groves adjoining and lying within the eastern portion of the City. 

One-fourth interest in above properties owned by the City of Redlands. 

Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Jan: 2). 1928 cj cr tin eel ges tna sto eran nee einen a oadiw: $170,000 
PREUITOC sass sesuticaenoehisiant anata ear ae seventh coe ehice she lela Set te tnd Saat 30,000 
PNAC OTN LEN ices ace vtsicap cg here aaerng tee cue bien etre og cn aaa lee dome oeet yeas $200,000 


Original Market—Earl! Fruit Co. Ist Mtge. 61), Sinking Fund Gold Bonds 
Offered with associates April, 1923 


«e HONTER.DUOLINEGO. ........ 


Hollywood Investment Securities ena 
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EASTMORELAND COMPANY. 


Officers—F rank P. Upshaw, Pres.; Estes Snedecor, Sec. 
Address—Pacific Bldg., Portland, Ore. 


BONDS. 
Eastmoreland Company Ist (Closed) Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1926. Due serially, 1928-1931, semi-annually, May-Nov. 1, $25,000, 
May-Nov. 1, 1928; $30,000, May 1, 1929-May 1, 1931. Callable on any interest date 
on 30 days’ notice from May 1, 1928 to May 1, 1929 at 102; thereafter the premium 
being reduced 14 of 1% for each 6 months the bonds remain outstanding. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on 401 lots or parcels of land which are part of a 
residential subdivision containing 275 acres subdivided into 1,270 parcels located 
414 miles S. E. from the center of the west side business section of Portland, Ore. 
All improvements to the district have been completed, such as streets, sidewalks, 
and facilities for gas, sewers and electricity. With respect to the properties of the 
Company, all such improvements have been paid for in full. 


Sinking Fund—25% of the proceeds of sales of land may be used by the Company 
to cover all selling costs, overhead and operating expenses, and the entire balance 
of moneys received may be used only for the service of this bond issue or for the 
benefit of the properties. All moneys received in excess of interest and serial require- 
ments of the bond issue will be paid to the Trustee as a sinking fund for the retirement 
of bonds in addition to the specified serial requirements. 


No dividends may be paid to the stockholders of the Company while any of these 
bonds remain outstanding. 


Trustee—United States National Bank, Portland, Ore. 


Outstanding Jan. 2, 1928 ..6cicsicicssecsccsedesdscosacsttedexenetriistaeedeberiesesdonlo on ueaaasainides $172,000 
PROC satel cs ce ent tse acre ease cts cb aaire asda eae Nemes aise eat ancy une ... 28,000 
POU EO RE CC ep ccecsad isan wacky eects nena e aac ettenrineciis weed hve shede ute. $200,000 


E. CLEMENS HORST COMPANY. 


Officers—E. Clemens Horst, Pres.; Maurice E. Harrison, Sec. 
Address—235 Pine St., San Francisco. 


BONDS. 
E. Clemens Horst Company Ist Mortgage Serial Gold 6%. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1920. Due serially, 1921-1980, Apr. 1, $60,000 each year. Callable 
on any interest date, last maturities first, at 102. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First NM ortaee on all real properties owned by the Company in 
Cal. and Oregon. Additicnally secured by deposits of $82,000 oy Far West Irri- 
gation District First Issue Bonds, due July 1, 1937-45. Owns and leases a total of 
6,394 acres of land in Mendocino, Sacramento, Yolo and Tehama Counties, Cal., and 
Marion and Polk Counties, Ore., certain lands in British Columbia which are owned 
by a subsidiary. 1,142 acres are leased in Cal. and British Columbia. Owns and 
operates a cannery on the Horst Ranch at Wheatland, Cal. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding Feb 22 be VO 28 ss sietichiis trv eel toncrrnsctl nds aden oaen vba nttey nana aa a ape $178,000 
TGC icin esh cena are eae artes ha eae a era aes atau Ge tnong anette ak teat 422,000 
AOTC C5 65 ce ate rcrrea ects Sansa aie eG deetrone ance ee: $600,000 


ELECTRICAL PRODUCTS CORPORATION OF ARIZONA. 


Organized under the laws of Arizona, on Sept. 8, 1925 as a holding company. 
Owns the entire outstanding capital stock of Electrical Products Corporation of Cali- 
fornia, an operating company, organized Nov. 7, 1912. The Company, through its 
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subsidiary, manufactures and operates Neon electric tube signs in Cal., and through 
royalty agreements in the states of Ore., Wash., Cclo., Wyo., Mont., Utah, Nev., 
Idaho, N. M., Hawaiian Isls., City of El Paso and Mexico. Also owns minority 
interests in companies, operating in Colo., Ore., and Wash. Company’s income de- 
rived from sign rentals and royalties. In July, 1927, acquired the electric sign business 
of Federal Electric Co. Owns and operates factories in Los Angeles and Oakland, 
Cal. and Mexico City. 

Rights and patents acquired from Claude Neon Lights, Inc., New York. 

cers—Paul D. Howse, Pres.; John B. Miller, Otto L. Little, Vice-Pres.; M. M. 

Kauffman, Sec. & Treas. 

Directors—George I. Cochran, John W. Harris, W. T. P. Hollingsworth, W. I. 
Hollingsworth, Paul D. Howse, M. M. Kauffman, Otto L. Little, John B. Miller, 
Morris B. Miller. 


Head Office—1118 Venice Blvd., Los Angeles. 
Annual meeting—Last Fri. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, 7% $1,200,000 
DOMINO eB cpr revaccass tcncensiiany vcue vatstatetian eet trsawes Shan sesloees Mellin a. 40,000 37,000 

On Mar. 7, 1927, authorized eapital was increased from $1,000,000 of 7% Cum. 
Preferred stock of $100 par value shares and $35,000 of Common stock of $1 par value 
shares to $1,500,000 Preferred stock and $40,000 Common stock, same par value of 
shares, respectively. 

Stockholders of record Mar. 25, 1927, were given the right to subscribe on or before 
Apr. 1, 1927 for 2,000 shares of Preferred and 2,000 shares of Common stocks in units 
of one share of Preferred and one share of Common at $150 per unit. 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Redeemable after 3 years from date of organization on 30 days’ notice at 110, 
provided $5 per share per annum from date of issuance has been paid in dividends on 
Common stock. Full voting. Entitled to 110 in case cf voluntary and 100 in case of 
involuntary liquidation. 

Registrar—Califcrnia Trust Co., Los Angeles. 

Transfer Agent—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Dividends—Preferred, quarterly 7% per annum, from Dee. 31, 1925. 
Common—None. 


Earnings—Year ended Dec. 31. 


Op. and Int., Dep. 
Selling Ved. Taxes, 
Gross. Expenses. Net. etc. Balance. 
1926. $328,034 $218,655 $109,379 $62,796 $ 46,583 
1927. .. 592,512 336,668 205,844 86,875 118,969 
CONSOLIDATED BALANCE SHEET, DEC. 31. 
Audit by Ernst & Ernst. 

Assets. 1926. 1927. 
BING ost sre g tatesssnel dass Scho sasien aes ett vole Ra daple. Redhrinnocs vb BAROLO $1,281,407 
CERO sear act recite serie were ni oes cain, ated: dle Bs coteee: 464,107 489,191 
Deferred Charges... 00 eee = 89,4T1 73,499 
Deferred Income... 554,640 —- 1,980,938 

Total Assets... ee eich Sos Neste aig Sa Sales $1,897,573 $3,825,035 

Liabilities. 

Preferred Stock 0 .. $1,000,000 $1,200,000 
COMMONS OCK 55 io: aos ths oruitics hatecnmdcewhan Mggawededs hee on 35,000 37,000 
TORO seis sacra ects ache nat ten ictisots: fle cee she alebdaehsthoas 64,329 75,000 
CUT ON Gace os herenas aaa af oncanes tacnode least ceeanandedinn athe St patties mci 198,577 265,782 
Deposits—Contract Security... 20000 30,819 78,370 
PRESERVES: pot Sees uaiey Siesta dy chu exc, Sete 215,153 739,620 
Deferred Profits... 346,653 1,283,910 
Surplus—Sale of Capital Stock... ee eneapatei te 119,800 
POF bs esicdinestsasecicae eave sebsienden domes 7,042 25,553 

Total Liabilities... 000. eae tid Se eas ere $1,897,573 $3,825,035 
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ELIAS-KATZ SHOE FACTORIES, INC. 


Organized under the laws of Del., Feb. 15, 1927. Manufacturers of staple and 
nove shoes for women. Operates a factory, occupying a 6-story Class ‘‘A’’ building 
under lease, at 5th and San Pedro Sts., equipped for a capacity of 2,000 pairs of shoes 
per day, Los Angeles, Cal. Owns minority interests in 17 retail stores in Los Angeles, 
San Francisco, Pasadena, San Diego, Sacramento and Fresno, Cal.; Seattle, Wash.; 
Portland, Ore.; Phoenix, Ariz.; El Paso, Tex. 

Officers—E. Elias, Pres. & Gen. Mgr.; Phil Katz, Vice-Pres.; Theodore Elias, 
Sec.; Leo Katz, Treas. 

Directors—W. H. Daum, E. Elias, Theodore Elias, Leo Katz, Phil Katz. 

General Office—442 So. San Pedro St., Los Angeles. 

Annual Mceting—2nd Wed. in Feb. 


Capital. (As of Jan. 2, 1928.) Authorized. Outstanding. 
Preferred, 8[% Cum., Participating, $100.....0..0000000000 ce $1,000,000 $537 ,600 
Common, no par value... cece ccccseceteseescesseesseatennereeers 20,000 shs. 20,000 shs, 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Non-callable. Receives 8% cum. dividends and in addition 1% for each 
$1,000 over $8,000 paid on Common in any year until Preferred receives 12%. 

Dividends—Preferred, payable quarterly, 8% per annum. Paid 8% in 1923; 9%, 
1924; 10%, 1925; 12%, 1926; 8%, 1927. 

Common—Paid $135,000 in 1926; $8,000, 1927. 


NOTES. 


Elias-Katz Shoe Factories, Inc., 5-Year 7% Convertible Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1927. Due June 1, 1932. Callable on any interest date on 30 days’ 
notice at 10114. 


Interest—June-Dec. 1, at office of Trustee. 


Direct obligation of the Company, which agrees not to create any indebtedness 
which will rank prior or equal with this issue, so long as any Notes of this issue are 
outstanding. 


Convertible into Preferred stock of the Company on the following basis: Par for 
Notes for Preferred stock at 102!4 during Ist year; at 105, 2nd year; 10714, 3rd year; 
110, 4th and 5th years. 


Sinking Fund—$1,000 per month June 1, 1928-May 31, 1929; $3,000 per month, 
June 1, 1929-May 31, 1930; $4,000 per month, June 1, 1930-May 31, 1932. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angcles. 
Outstanding and Authorized, Jan. 2, 1928.20.00... ccc cececteeteceeeeseeccesceeesenecnees $200 ,000 


ELLISON RANCHING COMPANY. 


Officers—I. P. Ellison, Pres.; M. H. Ellison, Sec. 
Address—Layton, Utah. 


BONDS. 


Ellison Ranching Company Ist Mortgage 8% Serial Gold. 
2° Income Tax Paid by Company. 

Dated Sept. 1, 1921. Due serially, 1922-1935, Dec. 1 cach vear, $10,000, 1922-1923; 
$15,000, 1924-1925; $20,000, 1926-1929; $25,000, 1930-1934; $245,000, 1935. Callable on 
any interest date on 30 davs’ notice at 105 on or before Dec. 1, 1925, thereafter at 103 
on or before Dec. 1, 1930, and at 102!% thereafter. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by First Mortgage on 120,938 acres of land in Elko, Humboldt and Lan- 
der Counties, Nevada, of which about 50,000 acres are susceptible to irrigation, 
about 32,000 acres having been irrigated in 1927. The balance is classified as range 
land. 
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Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Out tamiding FF VOD ious eit ahiash§ ticecacl alu acode anon gh dees aaa haeoe formed $410,000 
TOU ROG esses eainal ed cercncitiamiodee wikchaie is spices ca tees tics Olas uaa te taht Sua stiarD ta ; 


BAVC IVOT 2 © Ch 605 06 oe doetn yes hachstie haa nta a Pecaius gl tea cra eaiuidut dapat Seniuok watered ects $500,000 


THE EMPORIUM CAPWELL CORPORATION. 


Organized under the laws of Delaware, Dec. 11, 1925 as The Emporium Corpora- 
tion, name changed to the above on Oct. 25, 1927. Acquired the common stock of 
The Emporium, a California corporation, organized in July, 1897, succeeding to a 
cooperative business organized May, 1896. The E mpenum is engaged in the depart- 
ment store business at 835 Market St., San Francisco, Cal., premises held under 
lease until Dec., 1933. Acquired in Oct., 1925, from Marian Realty Co. property 
having an area of 233,750 sq. ft. fronting on Market, Eighth, Mission, Seventh, rnebe 
son and Jessie Sts., with frontages of 275, 550, 275, 150, 550 and 550 ft. respectively, 
which it proposes to build a modern store building tc be occupied at the time the icaaa 
on present tecation expires. On this property is now located the Crystal Palace 
Market and the &th Street Store. 

The Corporation holds all of the shares of $100 par value of common stock of The 
Emporium (48,000 shares authorized and outstanding). The Emporium has out- 
standing $260, 300 par value 7‘ C Cum. preferred stock of an authorized issue of $500,000. 
As of June 1, 1927, acquired (he H.C. C apwell Company, which owns and operates a 
department store in Oakland, Cal., at 14th and Clay Sts., premises being held under 
lease until Dec. 1929. ‘This C ‘ompany ecquired in the eek part of 1927 real estate 
occupying the entire block, with the exception of about 15% of the area held under 99 
year leases, bounded by Broadway, Telegraph Ave., 19th and 20th Sts., on which it 
is erecting a modern department st ore to be occupied at the time the lease on present 
location expires. Through a newly organized subsidiary, The Telegraph Avenue 
Realty Co., it acquired in 1927 the real estate in O: akland, Cal., formerly owned by 
Telegraph Avenue Corporation, which company owned The East Bay Market, occupy- 
ing the Telegraph Ave. frontage, opposite the new store site running between 19th 
and William Sts. Name of this market has been changed to Capwell-Central Market. 


Officers—A. B.C. Dohrmann, Pres.; Mark L. Gerstle, C. W. Steines, L. Breslow, 
Vice-Pres.; Joel W. Kaufmann, See, & Treas.; A. L. McLeish, G. B. Crawford, Harry 
J. Lang, Asst. Sec. & Asst. Treas. 

Finance Committee—John 8S. Drum, Milton H. Esberg, William Fries, Mark L. 
Gerstle, Harry H. Fair. 

Directors—A. B. C. Dohrmann, H.C. Capwell, John 8. Drum, Milton H. Esberg, 
Harry H. Fair, William Fries, Mark L. Ge rstle, L. W. Harris, Jocl W. Kaufmann, 
M. C. Sloss, C. W. Steines. 

General Office—835 Market St., San Francisco. 

Annual meeting—4th Thurs. of Apr. 

Capital. Authorized. Outstanding. 
Shares, no par value 0.00.00 ect cect ects cetecsteerevsesens 650,000 shs. 360,000 shs. 

On Oct. 25, 1927 Stockholders aiehorieed an increase in the authorized capital 
stock from 360, 000 shares no par value to 650,000 shares no par value. Stockholders 
waived their rights to any issue of the stock, of which 187 ,500 shares are reserved for 
conversion of the Debenture Bonds. 

Stock listed on the New York Stock Exchange and the San Francisco Stock 
Exchange. 

Transfer Agents—American Trust Co., San Francisco, and National Bank of 
Commerce, New York. 

Reg Lagtoiees ellis Fargo Bank and Union Trust Co., San Francisco, Fidelity 
Trust , New York. 

Dividends —50 cents per share each quarter, from Mar. 24, 1926. 


LILIENTHAL, BREMER & CO. 


Members: San Francisco Stock Exchange - - San Francisco Curb Exchange 


INVESTMENT SECURITIES 
211 Montgomery Street 
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Consolidated Earnings— Year ended Jan. 31. 
Operating 
Exp., Main- 
tenance, Depr., Other 
Gross. & Fed. Paden, Net. Deductions, 
1926s oi3:.06: $17,713,952 $16,281,216 $1,432,736 $110,132 
1927........... 20,117 ,842 18,709.851 1 ,407 ,991 83, "484 
1928........... 24,146,093 22,939,579 1,206,514 179 895 


CONSOLIDATED BALANCE SHEET, JAN. 31. 


Audit by Ernst & Ernst. 
The Emporium Capwell Corporation and Subsidiaries. 

Assets. 1927. 
Furniture, Fixtures and Leasehold Improvements after de- 

prec beads Rlndet cs Getda ba dacensanna hansttndiid ascemnes Ra Nanos t ai nti hain $ 965,305 
Real Estate, Depreciated Value... ee ee ee ee 4,764,215 
Leaseholds, Purchased pee Value, etc., Book Value less 

Amortization of Leaseholds........0 0000000 cece cee 302,188 
22.670 U6 || ena ietee ec te peels On eTiget etn sr eae mea ea 
Sundry Securities and Other Assets......000.0000.0000 cc ce . 414,560 
Cash on Hand and on Deposit... ieee 324,855 
Customers’ Accounts Receivable (less doubtful)..................... 2,556,314 
Creditors Debit Balances........0..0.. ccc ice teee tee seecceeeass 29,924 
Merchandise on Hand and in Transit... 00.0.0. 4,420,646 
Organization and Financing Expense, Unamortized portion. 

other Deferred Charges................0cccccccccee ccccessseee cesecnececseae 79,362 
Prepaid Taxes, Insurance and Interest................. .... fet eth ice 72,203 
Inventory of Supplies... cccseesscencccseces ceneetesecsenes seas 52,239 
Special Improvements less Amortization... 0000000000000... cae: as | Shae nat 

Total Assets... ce ce cceectee ccseetceeeeees Pn ee $13,981,812 

Liabilities. 

Capital Stock (358,914 shares 1927, 360,000 shares 1928)......... $ 5,981,900 
Preferred Stock of ‘Subsidiary Uses cue ce Se bala stake a Sasi ie cs bea ate 260,300 
Common Stock of pupeaiary (Minority Stockholders Inter- 

OS) essences eng eeestacutet etd castes atheist iNet ina Ron catan aeale senate Nis 25,704 
Mortetires: Payable sic: csccatnse cs ctsveotiatesamndinis We seated S  Gieseeaetes 
Ist Mortgage Bonds (Marian Realty Co.).....0.0000 000000 00000. 772,000 
Purchase Mortgage Payable......0........00.0000 cccccccecseeceectcee votes cee 175,000 
Ist Mortgage Bonds (Tele graph Ave. Corp, )exc.isisssemacecanete. witevinyecen 
Debenture jade Pinponai Capwell Carettion iene ams anemone aes 
Stock Purchased for pipicyecs Note Payable due any i ee 246 ,794 
Current Notes Payable to Banks... cccccccecseescesseees een 1,335,000 
Accounts Payable .... ...... se itens mama as: Dr emer eee ene 1,025,764 
Federal Income Tax..............cccccccccccececcereeceess cece sescetcccseseseetees 205, 
Deposit Accounts of Officers and Directors..... 00.000. oc. 216,710 
Accrued Accounts... ....00.0 ccc ccc ee cece ee tetctteettetette wees 23,701 
Deferred InComie is ossuiectre cence 5, 40h tes dane as ene areas , 13,904 
Reserve for future depreciation, San Francisco property... 210,376 
Reserve for Contingencies ............. aidamiep tia tens the Sitiate Saraki Madehs tate 562,687 
Other Reserves...... .........000.: Stee cka® ee ey 75,035 
Paid in Seri ied ee ee steed bid ated Myc tA lta chet OG nas Beet accel 1,864. 986 
Profit and Loss Surplus........0.000.0 000 earth oaSeusanatrs 986,861 

Total Liabilities 0.000000 eects . $13,981,812 
BONDS. 


Balance. 
$1,322,604 
1 324 ,507 
1,026,619 


1928. 
$ 1,094,975 
430,468 


? 
1,069,363 
453,406 
1,054.522 
3,349,464 
23,966 


4,716,765 


Cee eaecerseserseee 


Pee weeeoeses #88 © 


$22,251,089 


The Emporium Capwell Corporation 15-Year 512% Convertible Gold Debentures. 


2% Income Tax Paid by Company. 


Dated Oct. 1, 1927. Due Oct. 1, 1942. Callable as a whole only on any interest 
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date on 60 days’ notice up to and including Oct. 1, 1932 at 110; thereafter in whole or 
part at 105. 


Interest—Apr.-Oct. 1, at office of Trustee, or Pacific Coast Trust Co., New York. 


A direct obligation of the Company. Convertible into common stock at any 
time during life of Debenture or if called for redemption up to 10 days prior to the 
date of such redemption on the basis of par for Debentures and as follows for stock: 
$40 per share, if converted on or before Oct. 1, 1932; $45 per share after Oct. 1, 1932 
and on or before Oct. 1, 1937; $50 per share after Oct. 1, 1937. 


Trustee—American Trust Co., San Francisco. 


Outstanding, Apr. 2, 1928.0... ee eee eer ere eerie: $ 7,500,000 
PU MISSUCG s:, ccs ciaisnan her sescdeigi ute: wtacnina aonb ete yao utente a aiindenteueneted Seen ep OO, O00 
POUL OR IOC ieee etter a lice tea ctarad ahaa ed Retna ions Moose ats $10,000,000 


*Additional debentures maturing not later than October 1, 1942 may be issued 
under restrictions only if net earnings, as defined, for 12 months out of the 14 months 
immediately preceding the date of issue shall equal at least twice the annual interest 
charges on the debentures then outstanding plus those to be issued. 


The Corperation covenants not to sell, pledge, mortgage or hypothecate any of 
the stock of subsidiaries cwned or acquired by it while any debentures are outstand- 
ing; not to create or authorize any bonds, notes or other obligations, or guarantee 
the obligations of any corporation maturing more than one year after their date of 
issue which will have priority to or rank equal with these debentures except that the 
corporation may guarantee the bonds of its real estate company subsidiaries; not to 
permit its subsidiary operating companies to incur indebtedness maturing more than 
one year after date of issue while any of these debentures are outstanding but the 
two real estate cc mpanies shall have the power to mortgage their properties under 
restrictions set forth in the indenture. (The proceeds from such bonds can only be 
used to pay off encumbrances on such properties and for building construction costs); 
not to increase the present rate of dividends on its common stock, while these deben- 
tures are outstanding, if such increase would reduce the earned surplus of the Cor- 
poration as shown by its consolidated statement, below $1,500,000. Proper pro- 
vision has been made in the Trust Indenture protecting the right of conversion in the 
event of the issue of additional common atock. 


Marian Realty Company Ist Closed Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1925. Due May 1, 1940. Callable on any interest date on 60 days’ 
notice at 102. 


Interest—May-Nov. 1, at office of Trustee, San Francisco and Los Angeles. 


Secured by a First pe a on 116,175 AS ft. of the above described property 
at 8th and Market Sts., on which is situated the Emporium Public Market. 

Sinking Fund—Beginning May 1, 1925, equal monthly installments (in addition 
to monthly interest installments) sufficient to retire $30.000 bonds annually, commenc- 
ing May 1, 1926, up to and including May 1, 1931; thereafter, monthly at the rate of 
$40,000 bonds annuallv, up to and including May 1, 1939. 

Trustee—Bank of Italy, N. T. & S. A., San Francisco. 


Outstanding, ap Di NODS os tule het rears arcomleatcaite conaag « Wausau enone aman $ 771,500 
Reacquired and Held in Treasury... 00. ne. tee See . 141,000 
FRO UIO Gass Si acasne hentia db capedss dartiay, dorsaddial git Miee ea metuaccunetinmuteten Six eugtias” 5 1G O00 

Authorized... ccc erceeeseeeescetecen visdesichi thant cit nGnitdssorelecestsusiiee asses b5000, 000 


We specialize in THE EMPORIUM CAPWELL CORPORATION 15-Year 514% 
Convertible Gold Debenture Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoss Building Wilcox Building 


» Angeles San Francisco attle Portlan 
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Telegraph Avenue Corporation Closed Ist Mortgage 7% 15-Year Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 15, 1923. Due serially, 1926-1939, Jan. 1 each year, in varying in- 
creasing amounts from $7,000, 1926 ($17,000, 1928; $18,000, 1929) to $42,000, 1938; 
$205,000, 1939. Callable on any interest date on 30 days’ notice at 10214. 

Interest—Jan. July 1, at office of Trustee. 


Secured by a First Mortgage on property fronting 175 ft. 10% in. on ised a Se 
Ave. and 609 ft. on Williams end 19th Sts., Oakland, Cal., a portion of which, 175 ft. 
10% in. by 300 ft., is improved with a modern market building known as the Capwell 
Central Market. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Apr. 2, 1928.00.00. ee eT nttep Sten pes mesie tecareauete ean . $463,000 
L218 | 21 Re Oe nn AU PE ROT ER re Ve Gd sabemeais . 387; 
Authorized ............. Gata ete ea cota tudtanencar Dia ceat sttae Das uaaaascee nat itanee ata aes &: $500,000 


ENTRADA CONSTRUCTION CO. 


Officers—Ralph McLeran, Pres.; Milton Harper, Sec. 
Address—Hearst Bldg., San Francisco, Cal. 


BONDS. 


Entrada Construction Co. lst Mortgage 614% Sinking Fund 15-Year Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 15, 1927. Due Nov. 15, 1942. Callable on any interest date on 30 
days’ notice at 105. 
Interest—May-Nov. 15, at office of Trustee. 


Secured by a First Mortgage on real estate on the N. W. cor. of 17th and N Sts., 
100 ft. by 150 ft., Merced, Cal., and a 6-story reinforced concrete hotel and store build- 
ing being erected thereon, known as the McLeran Building. Additionally secured by 
deposit of the lease on the entire building which lease is secured by a chattel mort- 
gage on the complete hotel furnishings. 

Sinking Fund—Monthly installments in advance of sufficient funds to retire the 
following bonds each year: $9,000, 1930-1931; $10,000, 1932; $11,000, 1933; $12,000, 
1934-1935; $14,000, 1936-1937; $15,000, 1938; $16,000, 1939; $17,000, 1940; $18,000, 1941; 
$68,000, 1942. 

Trustee—Anglo-California Trust Co., San Francisco. 

Outstanding and Authorized, Jan. 2, 1928.20.00... cece ttt eben $225 000 


ESTATE OF D. F. HILL, INC. 


Officers—Ada M. Carpenter, Pres.; Raymond C. Hill, Sec. 
Address—453 So. Spring St., Los Angeles. 


BONDS. 
Estate of D. F. Hill, Inc. lst Mortgage 6% Serial Gold. 
20> Income Tax Paid by Company. 


Dated Feb. 1, 1927. Due serially, 1930-1942, Feb. 1 each year, $20,000, 1930-1941; 
$260,000, 1942. Callable on any interest date on 40 days’ notice at 103. 


Interest—Feb.-Aug. 1, at office of Trustee. 
Secured by a First Mortgage on real estate fronting 78.12 ft. at 413-419 So. Spring 


Telegraph Avenue Corp. Ist (Closed) Mortgage 7% 15-Year Serial Bonds 


Underwritten by 


BRADFORD, KIMBALL & (0. 


SAN FRANCISCO— 111 Sutter Street OAKLAND—Tribune Tower 
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St., Los Angeles, with 155 ft. depth to an alley, together with a 13-story reinforced 
concrete store and garage building thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... i ete tceeeeenees $500,000 


THE EXETER COMPANY. 


Officers—F. J. McCurdy, Vice-Pres. & Gen. Mgr.; D. H. Yates, Sec. 
Address—Skinner Bldg., 5th and Union Sts., Seattle, Wash. 


BONDS. 


The Exeter Company 6% Ist Mortgage Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1927. Due Aug. 1, 1937. Callable on any interest date on 30 days’ 
notice at 101. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the N. W. cor. of 8th Ave. and 
Seneca St., 120 ft. by 120 ft., Seattle, Wash., and a 14-story, Class ‘‘A,’’ residence 
hotel building being erected thereon, to be known as the Exeter Residence Hotel. 


Sinking Fund—Annually, Aug. 1 as follows: $10,000, 1929; $20,000, 1930-1931; 
$25,000, 1932; $30,000, 1933-1935; $35,000, 1936; $275,000, 1937. 

Trustee—Metropolitan National Bank, Seattle, Wash. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece etter cee cenetenenen $475,000 


FAGEOL MOTORS COMPANY. 


Organized under the laws of Cal., Nov. 20, 1916. Manufactures automobile 
trucks and coaches at Oakland, Cal. Owned Fageol Motors Company of California 
located at Kent, Ohio, which company acts as distributor for Fageol Motors Company 
in all territory east of the Rocky Mountains, and owns the Fageol Motor Sales Com- 
any, a California corporation organized as a selling company, with head offices at 
akland, Calif. and branches in San Francisco, Los Angeles, Seattle, Portland and 
Oakland. 

On Aug. 31, 1925 the Fageol Motors Company of Ohio, a subsidiary of the American 
Car and Ke undry Co., purchased the plant and inventories of the Fageol Motors 
Company of Cal. located at Kent, Ohio. The Fageol Motors Company of Ohio 
agreed to pay a minimum royalty of $75,000 per year and a maximum of $400,000 ee 
year for 10 years or until a total of $3,000,000 has been paid to the Fageol Motors Co. 
of Cal. The Fageol Motors Co. of Ohio also obtained the exclusive rights to the dis- 
tribution of Fageol products east of the Rocky Mountains. 

Gross Sales—$2,865,249.47, 1927; $2,693,586, 1926; $5,345,688, 1925. 

Officers—L. H. Bill, Pres. & Treas.; J. H. Fort, 1st Vice-Pres.; Howard Bron- 
stein, 2nd Vice-Pres.; F. J. Wuepper, Sec. 

Directors—L. H. Bill, T. R. Bill, Roy Bronson, Howard Bronstein, J. H. Fort, 
Stuart S. Hawley, F. J. Reid, L. J. Schwabacher, F. J. Wuepper. 


Head Office—107th Ave. & Hollywood Blvd., Oakland, Cal. 
Annual meeting—2nd Tues. of Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $10...000.0.000000000ccc cece ce teee en $1,000,000 $840,500 
AC OMMAIDEON B10 33a oad hth Ph nce Ne St ea te lola accra nana 2,000,000 2,000,000 


Preferred and Common stocks listed on the San Francisco Stock Exchange. 
Registrar—Anglo & London Paris National Bank, San Francisco. 


Preferred Stock Provisions—Preferred as to assets and dividends. Callable 
at $11 per share. 


Dividends— Preferred, semi-annually, 7% per annum from Jan. 1, 1918. 
) y ’ } b] 
Common—None. 
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SURPLUS ACCOUNT—DEC. 31. 
1926. 1927. 
SUP 8) ON sa tecsitin cadences vee eae ance dns $ 511,142 $ 536,636 
Net Profite Lor \ Cit cxcclije ca hile te Sua won darn etocn mn eeh sieuninnleds sways ioces 141,394 152,845 
$ 652,536 $ 689,481 
Miscellaneous Credit Adjustments (Net)... cette tteteeeeteteee 57,482 
ee ere $ 746,963 
Miscellaneous Deductions. ......00.00000000000 occ ccc 50,000 oe 
Dividends (Preferred) ..0....0.00.0000000 cece cecccsececevetteteaeectueeeee seessetees 58,800 58,805 
1923 Income Taxes......0.00.000000 occ eee ce eect teiteettetcensene F100 seccedeses ccesees 
$115,900 2... 
BUPDIOS | Dees sccte th Suis Mane eis tnd tinea Gaaaliles: $ 536,636 $ 688,158 
BALANCE SHEET AS OF DEC. 31. 
Assets. 1926. 1927. 
it eatia, , Buildings and Equipment... cece cece $ 300,302 $ 340,364 
UCU ce Near neh tee etait dine itt aid ahr esas cnet wines 1 
DO VON ORIG case aces eles esate enemy ipa anange cae wince eed catches 1,042,761 1,222,644 
Ss Bhar tis hiceatn carte cat eget agar Raeloanea nic te naanghsncianede aN eametiee 154,327 37,330 
*Notes and Accounts Receivable... ccc ecceee ce ree 529,047 525,078 
Deposits on Bids... cc cece etter tte tetcteetnee terete D000. ise feresasi ds. 
Accrued Interest Receivable......0000000000c cece ee Site’ «Sada 2,861 
TRA VOSEMEN US 5 osc axe Aisrsacatesdajees Sid an The otis sea ah aseni te eoalecanaersase imapbteabicoes 38,700 10,000 
Deferred Charges io. ..sjhecyapahenecdavtg ei Weutii ven negate de udidee's 40,680 75,104 
Capital Stock Sales Bonus... ccc cccceccsceeee cee ceeevtns  teeveveveaven 20,560 
a i's 2 a 0) ¢- eo a Oe $2,110,818 $2,233,942 
*After $78,369 reserve, 1926; $56,277, 1927. tAfter $348,466, Depreciation, 1926; 
$347,873, 1927. 
Liabilities. 
Se COMMON SUC Kadi ynccartarseniudterua detente latietmnaeen Decherd: Seas , eee 
PRELELrED St OOK secs se pierces cise ext casey ionic tae tibet ooretned as wobesebconeneaeians 840,000 840,500 
Current Liabilities 000000000 eee Wiese 610,628 704,354 
Deferred Liabilities 0000000 cccecccceecetcerstaeceetscnresevsenesatess 18,152 930 
PRESET VOR iia sie aascmeic onan cua ate bane Ee eeaie bade: emanate nana TOS A02 © vedic 
PUPP IS 23 ecende geh cde Ses race haticans SA canal ANS Cc on 0 eva Na 536,636 688,158 
Wo ac ad D1 oy 4 60 ty Pee nce ee Ce RO eC $2,110,818 $2,233,912 
Contingent liabilities on discounted paper......0..0..00. cere $ 642,127 $ 925,626 


**200,000 shares, 
to employees. 


BONDS. 


Fageol Motors Company 612% Sinking Fund Debentures. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1928. 
notice at 10214. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Underwritten by 


RRADFORD, KIMBALL & (0. 


SANFRANCISCO—111 Sutter Street 
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Fageol Motors Company 614% Sinking Fund Debenture Bonds 


OAKLAND—Tribune Tower 


outstanding issued for promotion bonus and other compensation 


Due Feb. 1, 1936. Callable on any interest date on 30 days’ 
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A direct obligation of the Company which covenants that during the life of this 
issue no liens will be placed on any of the real property, plant equipment or fixtures 
now owned by the Company. Secured by pledging with and assigning to the Trustee 
the contract executed betaeen the Company and The Fageol Motors Company of 
Ohio, whereby the sum of $600,000, the full principal of this issue will be paid to the 
California corporation in eight equal annual installments of $75,000 each. 

Sinking Fund— Proceeds of above contract payable to Trustee to be used to retire 
bonds, minimum of $75,000 per annum. Additional payments to be made equal to 
10% of all net earnings as defined, in excess of $250,000 and up to $300,000, and 20% 
of all net earnings in excess of $300,000. The Company covenants to pay no dividends 
on its common stock from its present accumulated surplus and to pay no common 
stock dividends in any one year during the life of this issue until after $185,000 net 
has been earned in that vear. 

Trustee—Pacific National Bank, San Francisco. 


Outstanding and Authorized, Apr. 2, 1928.00.00. te etter $600,000 


FAIRMONT HOTEL CORPORATION. 


Organized under the laws of Delaware, Oct. 25, 1926, as a Holding Company. 
In Nov., 1926, acquired all the outstanding Preferred and Common stock of Fairmont 
Hotel Company. 

Officers—Le Roy Linnard, Pres.; D. M. Linnard, Vice-Pres.; John S. Mitchell, 
Sec. & Treas.; I. G. Wilder, Asst. Sec. 

Directors—John S. Drum, Milton H. Esberg, Herbert Fleishhacker, D, M. Lin- 
nard, Le Roy Linnard. 

General Office—Fairmont Hotel, San Francisco, Cal. 

Annual meeting—Ist Mon. of Nov. 


Capital. Authorized. Outstanding. 
Prior Preferred, 794 Cum., $100 00000 eens $ 750,000 $ 750,000 
Preferred, 76% Cum., $100.......0..00.000000 ccc ccc cece te ctettaneneens 500,000 500,000 
Common S100) 5, occ gaia iste tencrin a etcaaue ensues eel aaescauaaeade 1,000,000 1,000,000 


Prior Preferred Stock Provisions—Preferred as to assets and dividends over 
Preferred and Common Stocks. Redeemable on 30 days’ notice at 105. Non-voting. 


‘ peered Stock Provisions—Preferred as to assets and dividends over Common 
Stoe . 


Dividends—Prior Preferred, quarterly, 7S; per annum, from Feb. 1, 1927. 
»Q Y; Pp ’ ’ 

Preferred, quarterly, 7¢¢ per annum, from Feb. 1, 1927. 

Common—None. 


FAIRMONT HOTEL COMPANY. 


Owned by the Fairmont Hotel Corporation, a holding company organized under 
the laws of Delaware. 

Organized under the laws of Cal., Oct. 11, 1922. Owns and operates the Fairmont 
Hotel, containing 500 guest rooms, located on the block bounded by California, Mason, 
Sacramento and Powell Sts., San Francisco, Cal. In Mar., 1926, completed a 2-story 
garage and store addition along Powell St. frontage, having space for nine stores. 

Officers—Le Roy Linnard, Pres.; John S. Mitchell, Sec. & Treas. 

Directors—David Blankenhorn, John S. Drum, Milton H. Esberg, Herbert 
Fleishhacker, D. M. Linnard, Le Roy Linnard, Paul Sinsheimer. 

Head Office—Fairmont Hotel, San Francisco. 

Annual meeting—Oct. Ist. 


Capital. Authorized. Outstanding. 
Preferred, 7%, Cum., $100 000 on... re eee eee ere $1,000,000 $1,000,000 
Commons S10 idee sete etic neeace ieee aaa iid een eee 1,850,000 1,000,000 


* Dividends Preierred, 7% per annum, quarterly from Nov. 24, 1924; previously 
(Cc annually. 


Common—5%, Dec. 5, 1926. None since. 
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BONDS. 
Fairmont Hotel Company Ist Mortgage 514% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 15, 1928. Due serially, 1929-1949, Oct. 15 each year, $25,000, 1929- 
1930; $50, 000, 1931- "1936; $70,000, 1937; $80,000, 1938-1940; $90,000, 1941-1942 $110 000, 
1943-1948; $750, 000, 1949. Callable on any interest date on 30 days’ notice at 10214 
during ist 5 veer thereafter at a premium of 4 of 1% for each year of unexpired life, 
not to exceed 105 

Interest—Apr.-Oct. 15, at office of Trustee and Pacific Coast Trust Co., New York, 

Secured by a First mortgage on above property including land, building and 
equipment. 

Trustee—American Trust Company, San Francisco. 

Outstanding and Issued, Apr. 16, 1928.00.00... cc teee cece ee eeeeeseseseseienesenenenees $2,250,000 


*Fairmont Hotel Company 6% 1st Mortgage Real Estate Serial Gold. 


Dated Oct. 15, 1922. Due serially, 1923-1937, Oct. 15 each year, $60,000, 1923-1925; 
$75,000, 1926-1928; $85,000, 1929-1931; $100,000, 1932-1936; $690,000, i937. Callable 
on any ‘interest date at 105. 


Outstanding; Jan. 15, 1928. 0.26.csicasexa ius erie een haat eat aoudnttanaeen $1,520,000 
Retired cise he rater alien eter aan anaemic! ren err 330,000 
FRAG OE 2 Chicas races a rte Stay Sean nian dehy ta eds occas ooleaea ae eae $1,850,000 


*Paid off Apr. 15, 1928. se oawe 
Fairmont Hotel Company 614% Secured Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1926. Due serially, 1928-1938, Jan. 1 each year, $25,000, 1928-1937; 
$50,000, 1938. Callabie on any intcrest date on 60 days’ notice at 103 on or before 
Jan. 1, 1931; thereafter at 102!4 on or before Jan. 1, 1934; thereafter on Jan. 1, 1935, 
at 102: on Jan. 1, 1936, at 10114; thereafter at 101. 

Interest—Jan.-July, at office of Trustee. 

Secured by a aor teaee on the land, ee equipment and furniture 
of the Fairmont Hotel subject to the lien of Ist ortgage 6% Serial Bonds. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 15, 1928 0.00.0. ccceeesecescseeseeescsseecsecscesssenseecssesaeeseeeeana $275,000 
FRC UNC sera ad each ects San recente sea ols sad edhe Setee tm cca eri Sau ete a cae ut aot ont we seas 25,000 
UU OTIZOC evry ernie eee ot or ene aaa rs ead neat eae eran $300,000 


*Called for payment July 1, 1928. 


FARM LAND INVESTMENT COMPANY. 


Organized under the laws of Cal., June 8, 1906. Owns 11,950 acres of farm land 
located on the east bank of the F eather River below Marysville, Yuba Co., Cal. 
and is included within Reclamation District No. 784. Acreage is being subdivided 
and sold, 6,880 acres sold under long time contracts. 


Officers—C. L. Smith, Pres.; A. A. De Ligne, Vice-Pres.; S. M. Smith, Sec. & 


Treas. 


Directors—A. A. De Ligne, H. M. Simons, C. L. Smith, S. M. Smith, R. E. 
Wallace. 


Annual meeting—Ist Tues. in June. 

Head Office—9 Main St., San Francisco. 

Capital. Authorized. Outstanding. 
Panes, SLO  aicdy jierdconanesidiccemuncseduspebles ia tea teatesteie lod homtail sits $1,000,000 $781,800 


Dividends— None. 
BONDS. 


Farm Land aa pera Ist Mortgage 6% Sinking Fund 15-Year Gold. 
o Income Tax Paid by Company. 
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Dated Oct. 1,1913. Due Oct. 1, 1928. Callable on any interest date on 60 days’ 
notice at 10214. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on property described above. 


Sinking Fund—Two-thirds of purchase price of all land sold to be deposited with 
Trustee, but not less than $75 per acre. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jan: 2 1928 ack ht tata aaa So el a ee $642 000 
Retired by Sinking AG soe sich Eis a NE eighties Aa i ade Ch steaclecs 58,000 
PUUHOTI ZO 2, diester Gh ecco atte dates dedt at a banttetmreent el ery age tea tee estates $700,000 


FEATHER RIVER PINE MILLS, INC. 


Information concerning Company refused. 

Organized under the laws of Nevada, Apr. 26, 1927. The properties of Hutchinson 
Lumber Company of California, organized under the laws of Cal. on Mar. 1, 1923 asa 
subsidiary of Hutchinson Lumber Co. of West Va., were sold on Apr. 22, 1927 under a 
decree obtained in a foreclosure of a second mortgage bond issue of $950,000 principal, 
to A. H. Land of Oroville, and these properties have since been conveyed to the 
Company (subject to the lien of $1,482,000 outstanding Hutchinson Lumber Company 
of California s First Mortgage 614% bonds). 


Owns in fee approximately 31,576 acres of timber lands principally Sugar and 
White Pine, in Butte and Plumas Counties, Cal., lying within Plumas National Forest, 
about 30 miles N. E. of Oroville; a mill site of 353 acres on the Western Pacific Rail- 
road 2)% miles south of Oroville, with modern sawmill, capacity of 275 thousand feet 
board measure on single shift; box factory, dry kilns, loading equipment and auxiliary 
buildings located thereon; 32 miles of standard gauge logging baileond: and complete 
electric logging ecuipmient For 214 vears from May 1, 1927, the operation of Com- 
pany 8 proper will be supervised by agreement bv Fentress Hill, address, Russ 

Idg., San Francisco. On Oct. 6, 1927, mill, warehouses and cut mill stock were de- 
stroyed by fire. 


Capital. Authorized. Outstanding. 
Preferred, $25 ciésicsiccpisccxactucshrcnctiticmotaetidaidmmni@asekmerene $2,500,000 $1,683,900 
Common, no par Value... cceceeceeeseeectceccccetecsceestaeccaas 40,000 shs. 40,000 shs. 

BONDS. 


Hutchinson Lumber Company of California lst Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated April 1, 1923. Due Apr. 1, 1938. Callable on any interest date on 30 days’ 
notice at a premium of 14 of 1% for each year or portion thereof of unexpired term, 
however not to exceed 105. 

Interest—Apr.-Oct. 1 at Bank of Italy, N. T. & S. A., San Francisco, Detroit 
Trust Co., Detroit, or Merchants Loan & Trust Co., Chicago. 

Secured by a First Mortgage on all of the properties of the Company now owned 
or hereafter acquired. 

Sinking Fund— Beginning 30 days after July 1, 1923, quarterly, $4.50 per thousand 
feet for White Pine and Sugar Pine cut and $1.00 per thousand feet for all other timber 
cut. Total minimum annual payments, whether timber be cut or not, shall be in 
amounts as follows: For year ending Apr. 1, $25,000, 1924-1926; $50,000, 1927-1933; 
$100,000, 1934-1935; $125,000, 1936-1937. 

Trustees— Detroit Trust Company, Detroit, and Ralph Stone. 


Outstanding. Apr: 951928 35 ccticrel satus ca actitce yh iene BN acne tle ahaha ted aateatin $1,327,000 
Retired by Sinking Fund... ccc ce cece ee teecesteteetecetitcetentsseeseaees 673,000 
Authorized......... ... stints Mra tiente eantia eaneeins den eta Ae oe $2,000,000 

F. E. BOOTH CO. 


Organized under the laws of Cal., Mar. 17, 1916, for the purpose of catehing and 
packing salmon, sardines, herring, and shad, and packing fruits and vegetables. 
Owns and operates fish-packing and refrigerating plants at Monterey and Pittsburg, 
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Cal., a modern fruit and vegetable packing plant at Centerville, also owns and oper- 
ates a river steamer and three ocean-going gasoline fishing boats. 


_Officers—F. E. Booth, Pres.; H. G. Maxson, Vice-Pres.; R. A. Alexander, Sec. 


Directors—F. E. Booth, G. D. Booth, Blanche Davis, G. T. Davis, Frank Weeden: 
Vincent Whitney. 


Head Office—110 Market St., San Francisco. 
Annual meeting—3rd Mon. in Mar. 


Capital. (As of Jan. 1, 1928.) Authorized. Outstanding. 
Preferred, 7% Cum., $100.00... cs cece cette ctecaeen $1,000,000 $200,000 
Common, 1 ck a ert pts taal eaten ernie eels 2,000,000 436 ,000 


Preferred stock retired—$300, 000. 
Preferred stock listed on the San Francisco Stock Exchange. 


Preferred Stock Provisions—Preferred as to dividends and principal. Callable 
at 105 at any time. Company must retire annually, commencing 1920, 10% of the 
aggregate amount theretofore issued. 


Registrar for Preferred stock—The Bank of California, N. A., San Francisco. 
Transfer Agent—American Trust Company, San Francisco. 
Dividends—Preferred, quarterly, 7% per annum, from May 1, 1919. 
Common—None. 


BALANCE SHEET—NOV. 30. 
Lybrand, Ross Bros. & Montgomery, Auditors. 


Assets. 1926. 1927. 
*Buildings, Property and Equipment.........0.000.00..... ee eee: $1,335,697 $1,325,527 
Goodwill, Patents, Trademarks.....0..00.0c0ccccccccsccsccsscscsssescesecseesvesvesee 172,308 172,308 
Investment... ccc ccc ee 57,735 58 544 

PU apse esse aes cts acoso teria a tgceem en at aad utedd ene de mete Masnaaaaesoea ntacuisin 160,992 175,708 
Machinery in China... ccc cceveecetecsuerscnsecnseets senseets 4,588 4,879 
Notes and Accounts Receivable (Net).....00.00000000000 cee .. 210,939 286 , 460 
TRV GMUOT ES asic tei inocula Vresicni odcigtelsiects ieoasnche etl tucenaint ats Capirtedin tame: 1,150,153 1,269,996 
Securities Owned gf BONES sicdeacsde entice anutiacahaes Sr OR ers ashe Pi By 25 ee RE 
Cash Surrender Value of Life Insurance........... te hetrem ep -srote 53,244 63,919 
Other Accounts Receivable... ee BB TBR ee 
Suspense... bit Sta ani house iat AT ae aes canes Mactan, Se tt tanh cele cine MR, «1h acetedted 7,000 
Prepaid Expenses... sa atic eta cen ae teed Persci pa iBs wert tah malig Saree OkY 2 co... §=©108,595 84,927 
Bond Discount and Expense .....00.00000.0000000 ccc. ete eects . 41,213 38,525 

Total Assets............... reed ck eS eledivnnendi te asia uttiaentdtaacits, gerne $3,372,775 $3,487,793 


*After $599,281 Reserve for Depreciation, 1926; $703,646, 1927. 


Liabilities. 

Preferred Stock jvictiiiie ngodisiaasa cine elasnee Borde tsy iene diealaooses **§8 226,780 *$ 194,039 
COTTIER OR UOC ore eis nme tc ih oe AER EL ORO dl See 436,000 436,000 
First Mortgage 744% Bonds... ccc cece cececeeveaveseees 458 ,000 429,500 
NOtGSP AN BU) Oiiiioe hiak Secat eects anasto harertetnan oedal uaiermedy ats ... =© 934,733 956,701 
Advances by Consignees..........0.00000000000ccccccccceccccevteeeee cote ete tv evcaees 14,122 13,170 
Dralt 8 Vay alos coccccusicsisisaeyottesc Noa ceaveile eadin ae cordate eal ee i daliedscn tiie 9,000 woe. 
Accounts Payable. ccc et te eee. =—203,706 318,000 
Accrued Bond Interest... ew. souttns fecaeats hoe bitte 3,579 3,360 
Federal Income Tay......0000000000 ccccccccccccrtece cere ne inch, Sagnsce 20,000 17,500 
Farned Surplus......00000000 00000 cc eee eee 676,277 765,872 
Surplus from Revaluation of Plant. — 390,578 353,651 

Total Diahilitiesicncad cote. tee cs eae, Ge oie, eeaaanaes $3,372,775 $3,487,793 
Contingent Liability. ee ceccceec ce cceececes deve vane, $ 223,146 $ 369,348 


** After discount of $19,720. *After discount of $25,801. 
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BONDS. 


F. E. Booth Co. lst Mortgage 712% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1922. Due May 1, 1942. Callable on or after May 1, 1927, at 
par plus 4 of 1% for each year or fraction thereof of unexpired term. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by First Mortgage on all the Company’s fixed assets, consisting of real 
oe including water-frontage, packing plants, machinery and equipment described 
above. 


Sinking Fund—$20,000 of bonds annually, May 1, 1925-1928; $30,000, 1929-1942. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Feb: 1; 1028 pois cise visnd hen es neviccmsal edie ec kieueas ection $429,500 
Hie lel iv 6 sy Corn pa rissa ssh, ee es aoe aN rarer recta ers ee tata cas 1,000 
FROUIPO siichetetohsitthuteccana dared a nenn tees ii Passed seine de actat ad NoaeN cob dviniascuieeN cs 69,500 
RUC ORT 20 Chics rset roca otites te eres a es Gy axtwic lev arettncde estan cise, Beat deahes ems $500,000 
FREDERICK R. FEITSHANS. 
Address—840 So. Hill St., Los Angeles, Cal. 
BONDS. 


Frederick R. Feitshans 7% Ist Mortgage Serial Gold. 
Borrower on Demand will Reimburse Holders to the Extent of Normal Federal Income 
Tax Not Exceeding 2%, if Paid by Holder. 

Dated July 1, 1926. Due serially, 1929-1941, July 1 each year, $10,000, 1929; 
$5,000, 1930-1933; $10,000, 1934-1940; $335,000, 1941. Callable on 30 days’ notice at 
any time at a premium of 14 of 1% for each year of unexpired term, not exceeding 105. 

Interest—Jan.July 1, at office of Trustee. 

Secured by a First Mortgage on 4 parcels of real estate in Los Angeles, Cal. : 
(1) 40 ft. frontage on the east side of Hill St., between Eighth and Ninth Sts., with 119 
ft. depth, improved with a 6-story, Class ‘‘A”’ mercantile building; (2) 168 ft. frontage 
on the east side of So. Sichel St. at street number 700, with 168 ft. depth, adjoining in 
the rear (3) below, partially improved with a 3-story, Class ‘‘C’’ brick factory build- 
ing; (3) 168 ft. frontage on the west side of Griffin Ave., with 168 ft. depth adjoining 
in the rear (2) above, partially improved with a warehouse building; (4) 50 ft. frontage 
on the east side of Broadway between Eleventh and Twelfth Sts., with 115 ft. dept 
Ur Oves: Additionally secured by deposit with and assignment to the trustee of 
all leases. 

Sinking Fund—Commencing July 1, 1929 and increasing as the interest require~ 
ments decrease, monthly, sufficient to retire from the last maturity $135,000 of bonds 
before July 1, 1931. 

Trustee—Farmers & Merchants National Bank, Los Angeles, Cal. 


Outstanding and Authorized, Jan. 2, 1928.00.00... cccccsscsscteeeecteneeeeeereeteeseseeeteneees $135,000 
FIBREBOARD PRODUCTS, INC. 


Controlled by Paraffine Companies, Inc., and Zellerbach Corp. Stock was issued 
by the Company in exchange for physical properties and other assets as determined 
by the appraised value of such properties. 

Organized under the laws of Del., Sept. 26, 1927, to acquire and operate certain 
properties heretofore owned and operated by subsidiaries of the Zellerbach Corp. 
and by The Paraffine Companies, Inc. 


FIBREBOARD PRODUCTS, INC. 
Establieched 1883 J e B A R T H & Cc O e Phone Davenport 1300 


MEMBERS 
New Yorx Stocx ExcuHance Sawn Francisco Stock EXcHANGE SAN FRanNcisco Curs EXcHANGE 


482 California Street, San Francisco 
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Is engaged in the manufacture of chemical and mechanical pulp, all grades o 
box bosnd: straw and rag papers, and the fabrication of corrugated and solid fibre 
shipping cases, folding and setup boxes, cartons, oyster and ice cream pails, paper 
tubes and cans, fibre wall board, egg case fillers and other paper products. Plants 
have a daily output of about. 560 tons of box board. Properties owned by the Company 
consist principally of mills and equipment as follows: Paper and box board mills at 
Stockton, Antioch, Vernon and Los Angeles, Cal., Port Angeles and Sumner, Wash .; 
converting plants at Stockton, South Gate, San Francisco and Vernon, Cal., Sumner, 
Wash., and in the Hawaiian Islands; paper collecting and sorting plants at Los Ange- 
les, Long Beach and San Diego. The Company owns all of the capital stock of The 
Independent Paper Stock Company, a paper collecting company, operating in northern 
Cal., Ore. and Wash. 


See descriptions of Paraffine Companies, Inc. and Zellerbach Corp. in this edition 
for details as to specific properties respectively transferred. 


Officers—J. D. Zellerbach, Pres.; D. H. Patterson, Jr., Vice-Pres. & Gen. Mgr.; 
R. 8. Shainwald, E. M. Mills, Vice-Pres.; T. N. Bland, Sec. & Treas. 


Directors—M. R. Higgins, F. L. Lipman, W. H. Lowe, E. M. Mills, D. H. Patter- 
son, Jr., Herman Phleger, R. S. Shainwald, I. Zellerbach, J. D. Zellerbach. 


General Office—Russ Bldg., San Francisco. 
Annual Meeting—2nd Mon. in June. 
Fiscal Year ends Apr. 30. 


Capital. Authorized. Outstanding. 
Prior Preferred, 6% Cum., $100.00... 0c $10,000,000 
Issue of 1927.00.00. cece Tisai tig tess ect ce aleals Ret eta iy $ 1,500,000 
Preferred, 7% Cum., + UO 0 lane ee One anty Ri cate Fame Cnr EO nen 7 EN 25,000,000 16,880,700 
Common, Class ‘‘A,’’ no par value.......0000...000:cccceceeeecceaees 400,000 shs. 59,551 shs. 
Common, Class ‘‘B,”’ no par value........0000.0.0.ccc cette 10,000 shs. 10,000 ahs. 


Prior Preferred Stock Provisions—Preferred as to assets to 105 and dividends over 
Preferred and Common stocks. In case of involuntary liquidation entitled to 100. 
Redeemable on any dividend date on 60 days’ notice at 105. Non-voting. 

Initial series designated ‘‘Issue of 1927,’ to consist of 15,000 shares; the remainder 
(85,000 shares), may be issued from time to time, in such series, amounts, with such 
designations as the Company may determine, for 75% of the actual and reasonable 
cost of (1) improvement of, or additions to plants or facilities incurred on and after 
Dec. 1, 1927; (2) acquisition of (a) uncncumbered property and (b) senior stocks of 
corporations. 

Market Fund—While ‘‘Issue of 1927’’ outstanding, commencing Jan. 1, 1929, 
$25,000 each Jan. and July 1, to purchase stock in open market up to 100, the unused 
portion of which is to revert to the Company. Stock so acquired may be cancelled 
or reissued at not less than 100. 


Transfer Office—Office of Company, San Francisco. 
Registrar—Wells Fargo Bank & Union Trust Co., San Francisco. 


Preferred Stock Provisions—Prefcrred as to assets to 100 and dividends over 
Common stocks. Dividends payable quarterly. Redeemable on any dividend date 
on 60 days’ notice at 105. Non-voting. 


Common Stock—No distinctions of any kind exist between Class ‘‘A’’ and Class 
“B,’”’ except voting. Sole voting rests with Class “‘B.”’ 

Dividends—Prior Preferred, quarterly 6% per annum, from Feb. 1, 1928. 

Preferred, quarterly, 79> per annum, from Feb. 1, 1928. 

Common—As and when declared. 


$1,500,000 Fibreboard Products Inc. 6% SCHWABACHER &(O 


Prior Preferred underwritten by ourselves INVESTMENT SECURITIES 


and associates in November, 1927. PALACE HOTEL BUILDING 
: SAN FRANCISCO 
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FIFTH AVENUE BUILDING COMPANY. 


Organized under the laws of Washington, Sept. 9, 1925. Owns a Class ‘‘A”’ office, 
store, theatre and studio building of 8 stories, known as the Skinner Building, occu- 
pying entire block frontage of the East side of Fifth Avenue between Union and Uni- 
versity Sts., Seattle, Wash., the real estate being owned by University of Washington 
which has given a ground lease thereon to Metropolitan Building Co., and the latter 
has given a sub lease thereon to the Company. The Skinner Building is managed 
by Metropolitan Building Co. 


Officers—Wm. Edris, Pres.; Thomas D. Stimson, Ist Vice-Pres.; F. C. Talbot, 
2nd Vice-Pres.; Walter T. Douglas, Sec. & Treas. 


Trustees—A. Scott Bullitt, J. F. Douglas, Walter T. Douglas, Wm. Edris, Paul 
W. Henry, Edward Middleton, D. E. Skinner, Gilbert Skinner, C. D. Stimson, Thomas 
D. Stimson, E. H. Stuart, F. C. Talbot. 


Head office—7th Floor Skinner Bldg., Seattle, Wash. 
Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares, No par value... occcccceec cece cee eecec cee c sce ettetteetacsaee 15,000 shs. 15,000 shs. 
Dividends—$1 per share paid Oct. 15, 1927 and Jan. 15, 1928. 
BONDS. 


Fifth Avenue Building Company Ist Mortgage Leasehold Serial 6% Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 15, 1925. Due serially, 1928-1937, $25,000 semi-annually, Apr. 15, 1928- 
Oct. 15, 1937. Callable on any interest date on 60 days’ notice at 10214, however not 
to exceed !4 of 1% for each year or part thereof of unexpired term. 

Interest—Apr.-Oct. 15, at office of Trustee. 

Secured by a First Mortgage on a leasehold, expiring Oct. 30, 1954, on ah ae 
fronting 355 ft. on the Fast side of Fifth Ave. and 120 ft. on Union St., and 120 ft. on 
University St., Seattle, Wash., and the above building thereon. Additionally secured 
by deposit with Trustee of lease of the theatre portion of the building to the Wash- 
ington State Theatres, Inc., and lease of the store portion to I. Magnin & Co., Inc. 


Sinking Fund—Monthly, 1/12 of annual interest plus 1/6 of semi-annual serial 
retirements. 


Trustee—The National Bank of Commerce of Seattle, Seattle, Wash. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cc ccccececesceseeeseensesesteeeeans $500,000 


Fifth Avenue Building Company 7% Debentures. 


Dated Oct. 15, 1928. Due serially, 1938-1945, semi-annually, $25,000, Apr. 15, 
1938 and thereafter each Apr.-Oct. 15, to Oct. 15, 1945. Callable on any interest 
date on 30 days’ notice at 100. 


Interest—Apr.-Oct. 15, at office of Trustee. 
Trustee—Metropolitan National Bank, Seattle, Wash. 
Outstanding and Authorized, Jan. 2, 1928.00.00 cee cece cseeaeeties $100,000 


FIFTH STREET BUILDING. 


Organized under the laws of Cal., Mar. 30, 1921. Owns a 99-vear Icase on Los 
Angeles City property on the S. W. cor. of Broadway and Fifth St., 168.43 ft. by 165.35 
ft. and an 11-story Class ‘‘A’’ department store building thereon, known as Fifth St. 
Bldg. and occupied by Walker's, Inc. 

Officers—C. J. Milliron, Pres.; C. J. Duggan, Sec. & Treas. 

Address—518 Merchants National Bank Bldg., Los Angeles. 


omnes” DEAN WITTER &CO. “eo 


Underwriters of 


SKINNER BUILDING, Fifth Avenue Building Company 
First Mortgage Leasehold 6°> Bonds 
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BONDS. ; 
Fifth Street Building Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1922. Due serially, 1925-1947, Mar. 1 each year, $18,000, 1925 
asf 1929) to $65,000, 1947. Callable on any interest date on 60 days’ notice 
at ‘ 

Interest—Mar.-Sept. 1, at office of Trustee. : 

Secured by a First Mortgage on portion of 99-year leasehold and building de- 
scribed above covering 108.08 {t. on Broadway by 156 ft. depth, joining 42.86 ft. front- 
age on Fifth St. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 2, 1928.00.00. cece en ttnetetreees Jaehésesaebbelh da shaaanesetna $771,000 
TROUT sce sel Serres sex tent et Mic taud tact ated oo matiist ara ats tinc aac pictus kane Chel emloniiad om aaeteist 79,000 
PUTO ET 2 eras 5, alread ans tareraiese nected naa ada sain toa peat ee eae $850,000 


Fifth Street Building 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1922. Due serially, 1923-1932, June 1 each year, $15,000, 1923 
gyi 1928) to $26,000, 1932. Callable on any interest date on 60 days’ notice 
at ‘ 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on portion of 99-year leasehold and building de- 
scribed above covering 60.35 ft. on Broadway by 122.49 ft. on Fifth St. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 2, 1928......0...cccccccccccecccessceessecevsvecsescevscesesncecereseesceveveevsneseseetevevtesensreres $115,000 
PROG ei fs an ie ecg cna daz gansce ernie as ek Ae hnedhs acaba None olyuh ae ie A Saal Lake eh eeME EES 85,000 
UC NO Tie Ori ia Sn ih Ge a i aa ett, ree cae! $200 ,000 


FIGUEROA AND SANTA BARBARA REALTY COMPANY. 
Officers—Fred A. Miller, Pres.; John H. Foley, Sec. 
Address—Figueroa Bldg., Figueroa & Santa Barbara Sts., Los Angeles. 


BONDS. 
Figueroa and Santa Barbara Realty Company Ist (Closed) Mortgage Leasehold 7% 
Serial and Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1925. Due serially, 1927-1941, June 1 each ycar, $6,000, 1927; $7,000, 
1928; $8,000, 1929; thereafter to $22,000, 1941. Callable on any interest date on 60 
days’ notice at 105 up to June 1, 1930; at 103 up to June 1, 1935; thereafter at 102. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on a 99-ycar lease on property at the intersection of 
Figueroa, Santa Barbara and 40th Sts., Los Angeles, Cal., fronting 136 ft., 145 ft., 
eREVELY, and a 2-story Class ‘‘A”’ theatre and Class ‘‘C’’ store and office building 
thereon. 

Sinking Fund—Any surplus existing out of monthly rentals after all charges have 
been provided for must be used by Trustee to retire bonds up to $5,000 per annum. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00 ccc ce te bot cnt e tne gee cietcttesitentteeteniats $174,000 
TCC RC Ch cstsstch cae late cies eeu acta cher nas ons ane nk tut ue Ne maoe tine ach cases setae odes: er ee 6,000 
PAU EIOTE ZOO iia eile Sta trac ote ted att Mat el ea caaltas rolde eae sind Bear dis $180,000 


FIFTH STREET BUILDING First Mortgage (Leasehold) 6% Gold Bonds 


umm” BOND & GOODWIN & TUCKER a 


NCORPORATEO 


ORIGINAL UNDERWRITERS 
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FIGUEROA STREET COMPANY. 


Officers—....0.0.0..ceeee , Pres.; L. M. Chapman, Sec. 
Address—609 South Grand Ave., Los Angeles, Cal. 
BONDS. 


Figueroa Street Realty Company Closed lst Mortgage Leasehold 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1926. Due serially, 1929-1941, July 1 each year, $10,000, 1929-1934; 
$15,000, 1935-1940; $25,000, 1941. Callable on any interest date on 30 days’ notice on 
or before Jan. 1, 1931 at 103; thereafter premium decreases 4 of 1% for each succeed- 
ing year commencing July 1, 1931. 

Interest—Jan.July 1, at Head Office, California Bank, Los Angeles. 

Secured by a First Mortgage on leasehold interest expiring in 2019, in real estate 
fronting 220 ft. on the east side of Figueroa St., extending the entire block from 21st 
St. to 22nd St. with a depth of 180 ft., Los Angeles, Cal., and a 3-story Class ‘‘A’’ 
store and loft building thereon. 


Guaranteed unconditionally as to principal and interest by Edwards and Wildey 
Co. of Los Angeles. 


Trustee—California Trust Co., Los Angeles, Cal. 
Outstanding and Authorized, Jan. 2, 1928 0... cee cece ences cessrecenstererteenens $175,000 


FILICE & PERRELLI CANNING COMPANY, INC. 


Officers—G. A. Filice, Pres.; H. de Rose, Sec. 
Address—103 Lewis St. , Gilroy, Cal. 


BONDS. 
Filice & Perrelli Canning Company, Inc. lst Mortgage 7% Convertible Gold. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1927. Due Apr. 1, 1937. Callable on any interest date on 60 davs’ 
notice on or before Apr. 1, 1930 at 105; thereafter on or before Apr. 1, 1933 at 104; 
thereafter on or before Apr. 1, 1936 at 103; thereafter at 102. 

Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on properties of the Company, which is engaged in 
growing, canning and packing fruits and vegetables in Santa Ciara County, Cal., and 
the marketing thereof, consisting of: (1) 57 acres of bearing orchard on the State 
Highway 2 miles south ‘of Gilroy; (2) 4.45 acres fronting 2774 ft. on Lewis St., Gilroy, 
on which is situated packing plant and auxiliaries; (3) leasehold interest in 141.41 
acres, of which 125 acres are in bearing orchard, adjoining (1); (4) machinery and 
equipment in a packing plant at 8th and Taylor Sts., San Jose, operated by the Com- 
pany under lease. 

Convertible into Company's 7% Cum. Preferred stock on the basis of $1,000 bond 
for 10 shares. The Preferred stock (outstanding in the amount of $49,800 and author- 
ized for $400,000) is callable at 110 and participates equally with Common stock 
($186,500 outstanding and $300,000 ee ia on any dividend in excess of 7% paid 
on Common stock up to and including 14% 


Sinking Fund—Minimum of $10,000 a year beginning with Feb. 1, 1928 and an 
additional 20% of the net earnings before depreciation but after interest charges, 
Federal taxes and said $10,000 fixed sinking fund. In addition, an amount equal to 
all cash dividends paid in excess of 7¢¢ on Common stock. 

Trustee—Bank of Italy N. T. & S. A., San Francisco. 


Cuitstand ing, Fae 2 VOR cca Sesto ss geek det caer Nea eee lose cemneeetees $133,000 
Reacquired, held im Treasury... e eee tee este ssseetsceseeceteeciesieesescee 17,000 


vit NOTIZO sj sshise eecensastaataciee te st aucntdasndies i ditions ede na wentantaiesead ade Weeessomtiak $150,000 


FILICE & PERRELLI CANNING COMPANY, INC. Ist MTGE. 7% 
CONVERTIBLE BONDS 


FREEMAN SMITH & CAMP Co. 


Oakland 


Portland 


San Francisco Los Angeles 
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FINE ARTS BUILDING, INC. 


Owned by The Edwards & Wildey Co. 


Organized under the laws of Cal., Aug. 8, 1925. Owns a 99-vear lease expiring 
in 2019 on real estate on the N. E. cor. of W. Seventh and Lebanon Sts., Los Angeles 
approx. 86 ft. by 118 ft., on which is a limit height, 12-story, Class ‘‘A’’ store an 
studio building, known as the Fine Arts Building. 


Officers—...00...... , Pres.; Otto G. Wildey, Vice-Pres.; L. M. Chapman, 
Sec. & Treas. 


Directors—L. M. Chapman, Ward Chapman, L. E. Dixon, Otto G. Wildey. 
Head Office—811 W. 7th St., Los Angeles. 
Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100...........0.0. ccc cece ceteeeeereneneesneteseeaneae: $500,000 $486,100 
Common, POO ee ahaa te te ete aie 500,000 


J , 


Preferred Stock Provisions—Issued in Berea: “A” to “J,” inel., which mature 
one series July 1 each year, $50,000, ‘‘A’’-“‘C,”’ 1928-1931; $40,000, “pH,” 1931- 
1935; $75,000, ‘‘I’’-‘‘J,”’ 1936-1937. Preferred ‘as to assets over Common, and as to 
cum. dividends and cum. serial maturities before dividends can be paid on Common. 
Redeemable at any time on 30 days’ notice at 100. Liquidates at 100. 


Dividends—Nonc. 
BONDS. 


Fine Arts Building, Inc., lst Mortgage Sinking Fund Leasehold 614% Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1925. Due Dec. 1, 1940. Callable on any interest date on 30 days’ 
notice on or before June 1, 1935 at 103; on and after Dec. 1, 1935 at 102. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on the above leasehold estate and building thereon. 

Sinking Fund—Monthly, commencing Dec. 1, 1928, 1/12 of $35.000, to and in- 
cluding Nov. 1, 1933; 1/12 of $50,000, Dec. 1 , 1933-Nov. 1, 1938; 1/12 of $87,500, Dec. 1, 
1938-Dec. 1, 1940; for retirement of bonds. In addition, 1 /12 of interest, taxes and in- 
surance charges for the year, payable monthly, commencing Jan. 1, 1926. 

Trustee—Union Bank & Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00. einen ney $600,000 


FIREMAN’S FUND INSURANCE CO. 


Organized under the laws of Cal., May 3, 1863. Conducts a fire, marine and 
automobile insurance business. 

Officers—J. B. Levison, Pres.; Charles R. Page, Edward T. Cairns, bie has 
Thomas M. Gardiner, Treas.; Herbert P. Blanchard, Sec.; John S. French, G. E. 
Townsend, F. G. White, Asst. Secs.; A. W. Follanshee, Sr., Marine Sec.; ‘George 
Jordan, Asst. Marine Sec.; Edward Randall, Gen. Aud. 

Directors—Frank B. ‘Anderson, Wm. J. Dutton, Charles P. Eells, Edward L. 
Eyre, J. B. Levison, Edward T. Cairns, Geo. A. Newhall, Henry Rosenfeld, Arthur 
A. Smith, F. W. Van Sicklen, Franklin A. Zane. 

Head Office—S. W. cor. of California & Sansome Sts., San Francisco. 

Annual meeting—lIst Tues. in Feb. 

Capital. Authorized. Outstanding. 
Sa Besos asi rae So Rigdoa tui ere tarratumy icant eenneneeree $5,000,000 $5,000,000 


ve, §6o wree.Doun é 7. eee 


ollywood Investment Securities Pasadena 
Oakland San Francisco San Diego 
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Stock listed on the San Francisco Stock Exchange. 
Registrar—Bank of California, N. A., San Francisco. 


Dec. 10, 1919, capital stock increased from $1,500,000, shares $100 par value, to 
$3,000,000, shares $100 par value. 


Each stockholder of record as of Oct. 20, 1919, was entitled to subscribe to one 
share of new stock for each share then held at $150 per share; $100 to be applied to 
capital and $50 to surplus. 


Mar. 31, 1925 capital stock increased from $3,000,000 shares $100 par value, to 
$5,000,000, shares $25 par value. 


Each stockholder of record Mar. 31, 1925, was entitled to subscribe to 2 shares 
of new stock ($25 par value) at $37.50 per share, for each 3 shares ($25 par value) 
then held; $25 to be applied to capital and $12.50 to surplus. 


Stockholders of record Feb. 1, 1928, were given the right to purchase at $30 per 
share one share of the capital stock of Occidental Insurance Co., for each 2) shares 
of Fireman’s Fund Insurance stock held. 


Dividends—Quarterly, 20% per annum, from July 31, 1925. 


Resumed Jan. 1908, 10% per annum. Jan. 1910, increased to 12%. Jan. 1912, 
increased to 16%. Jan. 1918, increased to 20%. Apr. 30, 1919, increased to 24%, 
24% per annum from Apr. 30, 1919 to Apr. 30, 1925. 


Extra, Jan., 1917, $10 per share. 


Income for year ended Dec. 31. 1925. 1926. 1927. 
Net Premium..|..............0.00.000000c cee ccc cteeeneenes $19,619,889 $20,322,659 $20,127,975 
Interest, Dividends and Rents.....00000 00.0... 1,187,331 1,308 567 1,394,737 
All other Income............ Sis auiesleet apo aici dace oa aate 130,743 10,113 230,742 

Total Income iscsdicdusvkanlmacaekanas. $20,937,963 $21,641,339 $21,753,454 

Expenditures. 

Net Losses Paid............... ee eee ent atere: $10,681,810 $11,911,779 $11,021,097 
DVI ON Ss 53.5 h a cnrcdchoseres caedacminso tan tinidateu saeinataues: 860,000 ,000, 1,000,000 
Commissions and Brokerage. .....................0...0.0068 3,885,408 4,076,715 4,200,318 
Taxes and all other Expenditures.............0.....0..... 3,742,387 4,022,815 4,113,944 

Total Expenditures..........00..00...0.0........819,169,605 $21,011,309 $20,335,359 


COMPARATIVE CONDITION, JAN. 1. 


Re-Ins. Net 
Assets. Reserve. Surplus. 
DBO er cess sesccte reais pst le tig aaetetecer en enutas ies $ 741,488 $ 244,604 $ 153,172 
484 438 


FIREMAN’S FUND INSURANCE CO. 
Information Furnished Upon Request 


WALSH, O’ CONNOR & CoO. 


Brokers 
225 MONTGOMERY ST... SAN FRANCISCO 
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BALANCE SHEET, JAN. 1. 


Assets. 1927. 1928. 
Bonds and Stocks... cceececesecseeensteesvevnisvateereeees $20,364,704 $22,339,993 
RG BA EGS CCC scsi rect rare vai ect Satine vacsnadicni De eenronrrhyttedec tlt 1,237,000 1,249,039 
Loans on Mortgages.........0.000000000 ccc cccccsesecsevsvesevieveevevereveteatesees ,092, 3,046,125 
Loans on Collaterals...0000000000000 oo ooocececceeccecccecseveceseeesestestvesvere 75,976 375,280 
Cash in Bank and Company’s Offices................ eee ee 2,220 852 2,290,395 
Premiums in course of Collection... cceceeteeeseneereees 3,449,533 3,620,900 
Accerued Interests css cisesoss ven bicaciin ognsnncodcil le neh rateedaen ete aches 283,103 264 ,066 
All other Assets... cecce cesses eeeseeeercetvevetersviteivtveteineeeees 584,156 382,064 

TOGA ASSO U Benches hana hi tena eer a caled hres eeonccaren commons ae $31,308,253 $33,567,862 

Liabilities. 

Losses in Process of Adjustment.......000000000.0.00cccccceecccc eee eeeee $ 3,789,541 $ 4,129,846 
Reserve for Unearned Premium,............0..0000000000000 000 ceccteceeestes 16,084,395 16,063,465 
All other Claims and DemandB......0.000000000000 ooo cccceeeceec cece ' 864,786 
Reserve for Fluctuation in Security Values... cetteeeeseeeeeee 250,000 
Capital Paid in Cash... ccc ccs ececcectceretreeeteanesenees 5,000,000 5,000,000 
IN GG SUR DNS ics, occ Bierce eittoancesieceteerts warttamdiiad ter weaninauuneatasien 5,775,991 7,259,765 

Total Liabilities....000000000 ee sets $31,308,253 $33,567,862 


FIRESTONE TIRE & RUBBER COMPANY OF CALIFORNIA. 


; Pe a entire capital stock owned by The Firestone Tire & Rubber Company 
oO io. 


Officers—Harvey S. Firestone, Pres.; L. T. Lyle, Sec. 
Address—1165 So. Figueroa St., Los Angeles. 


BONDS. 


Firestone Tire & Rubber Company of California 15-Year Sinking Fund 5% Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1927. Due Sept. 1, 1942. Callable on any interest date on 30 days’ 
rate during first 5 years at 102!4; during second 5 years at 10114; during last 5 years 
a : 

Interest—Mar.-Sept. 1, at office of Trustee, or National City Bank, New York. 

‘Secured by a First Mortgage on approx. 40 acres of ground, located on Firestone 
Blvd., Los Angeles, Cal., and a modern plant being constructed thereon for the manu- 
facture of automotive tires, tubes and tire repair materials, having a daily capacity 
of 5,000 cases and 7,000 tubes. 

Guaranteed unconditionally as to principal, interest and sinking fund by Fire- 
stone Tire & Rubber Company of Ohio. 

Sinking Fund—Commencing Sept. 1, 1930, $250,000, 1930-1931; $500,000, 1932-1933; 
$750,000, 1934-1937; $1,000,000, 1938-1940; $1,250,000, 1941-1942. 

Trustee—Cleveland Trust Co., Cleveland, Ohio. 

Outstanding and Authorized, Jan. 2, 1928.00.00... eee ete cet ter ctnenen $10,000 000 


FIRST HOLDING CORPORATION. 


Company’s entire Common stock is held for the benefit of the stockholders of 
the First Trust & Savings Bank of Pasadena, Cal., who also own all of the stock of 
the First National Bank of Pasadena through trusteeship. 


FIREMAN’S FUND INSURANCE CoO. 
Information Furnished Upon Request 
Since 1858 


sANFRANCISCO =§ UJ T RO & CO. OAKLAND 


MBERS 
San Francisco Stock Exchange - - San Francisco Curb Exchange - - N. Y. Curb Exchange (Aseoc.) 
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Organized under the laws of Cal., May 18, 1927, to acquire and improve business 
property ua the City of Pasadena for lease to the above banks. Owns real estate on 
the N. E. cor. of East Colorado St. and Madison Ave., 20014 ft. by 240 ft., and is 
erecting thereon an 8-story limit height, steel-frame bank and office uilding, known 
as the First Trust Building, to occupy 138 ft. and 149 ft. of the total frontages, and 
will erect 2 one-story buildings on balances of frontages. The ground floor, basement 
and second floor of the First Trust Bldg. will be occupied by the banks mentioned under 
lease expiring June 1, 1957. 


i Officers—J. S. Macdonnell, Pres.; H. I. Stuart, Vice-Pres.; W. D. Lacey, Sec. & 
reas. 

Directors—A. L. Cavell, F. G. Cruickshank, W. D. Lacey, J. S. Macdonnell, 
J. D. Mackerras, H. I. Stuart. 


Head Office—305 East Colorado St., Pasadena, Cal. 
Annual meeting—3rd Wed. in Jan. | 


Capital. Authorized. Outstanding. 
Preferred, 6% Cum., $100....0...0...0.0.0cccc cece cee escete tee ceeeineeenenes $1,500,000 $1,000,000 
COMMON SLO i sfeesst eo pehee Paci haces se negeaonudeanaagc septs cine 000, 1,000, 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Redeemable on any dividend date on 35 days’ notice at 105, or for Sinking 
Fund at 103. Liquidates at 105. Dividends cumulative from June 1, 1927. 


Sinking Fund—Annually, June 1, the following par value amounts of Preferred 
stock will retired: $20,000, 1932-1941; $40,000, 1942-1951, to be increased in pro- 
portion to increase of stock outstanding. Equal annual installments of the balance 
remaining on June 1, 1951 will be retired from June 1, 1952 to June 1, 1956, inclusive. 


Transfer Office—Office of Company. 

Registrar—First Trust & Savings Bank, Pasadena, Cal. 
Dividends—Preferred, quarterly 6% per annum, from Sept. 1, 1927. 
Common, none. (None, as long as any Preferred stock is outstanding.) 


Mortgage Debt, Dated June 22, 1927, due in 15 Years. 


Outstanding, as of Jan. 2, 1928, $800,000, 514% first mortgage, of an authorized 
amount of $1,500,000. The balance of the unissued amount, issuable for 60% of the 
appraised value of properties to be acquired or improvements to be made. 


FIRST NATIONAL PROPERTIES, INC. 


Subsidiary of First National Pictures, Inc. 
Officers—J. E. McCormick, Pres.; C. P. Butler, Sec. 
Address—c/o First National Studios, Burbank, Cal. 


BONDS. 
First National Properties, Inc. lst Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1926. Due serially, 1927-1936, May 1 each year, $35,000, 1927; 
$100,000, 1928; $105,000, 1929-1931; $110,000, 1932-1936. Callable on any interest date 
on 30 days’ notice, last maturities first, at a premium of 4 of 1% for each 6 months 
of unexpired term. 

Interest—May-Nov. 1 at office of Trustee, or Guaranty Trust Co., New York. 

Secured by a First Mortgage on 62 acres of ground at Burbank, Los Angeles 
County, Cal., and a modern plant thereon for the production of motion pictures, 
which Poe 18 leased for 10 years to First National Pictures, Inc. Additionally 
secured by deposit with and assignment to the Trustee of the lease mentioned. 


Trustee—Bank of Italy N. T. & S. A., Los Angeles, Cal. 


Outstanding, Jan. 2, 1928.00.00... cee ce tte eeteteecctnetigscscittenessatetieneees .$ 965,000 
1S 721 90 1 8 OR Re te gs On Se i Reve tr rene) Ne Reni Ce Unt ree Oey an Oe mE 35,000 
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FIRST PRESBYTERIAN CHURCH OF PHOENIX, ARIZ. 


Officers—H. A. Diehl, Pres.; J. R. Fleming, Sec. 
Address—Monroe at Fourth Ave., Phoenix, Ariz. 


BONDS. 
First Presbyterian Church of Phoenix, Ariz., lst Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1927. Due serially, 1929-1938, Apr. 1 each year, $16,000, 1929-1937; 
renin 1938. Callable on any interest date on 60 days’ notice at 102, longest maturi- 
ties first. 

Interest—Apr.-Oct. 1, at office of St. Louis, Mo., Trustee. 

Secured by a First ay ee on real estate fronting 300 ft. on Monroe St., 13714 
ft. each on 4th and 5th Ave., Phoenix, Ariz., together with a stone exterior church 
building being erected thereon. Additionally secured by deposit and assignment to 
the Trustee of $114,500 as of Feb. 1, 1928 of individuals’ notes payable in monthly 
installments, payments from which will be used to retire bonds, assigned to Liberty 
Central Trust Co. deposited with Valley Bank, Phoenix. 

Trustees—Liberty Central Trust Co., St. Louis, Mo., and The Valley Bank, 
Phoenix, Ariz. 


Outstanding and Authorized, Jan. 2, 1928.00.00... cee ce ese cceeceeeeeseeneecaeseeneas $200,000 


WILLIAM H. FISCHER. 
Address—400 West Seventh St., Los Angeles. 


BONDS. . 
William H. Fischer Ist Mortgage 7% Serial Gold. 
Borrower on Demand will Reimburse Holders to the Extent of Normal Federal Income 
Tax Not Exceeding 2%, if Paid by Holder. 

Dated Oct. 1, 1925. Due serially, 1927-1939, Oct. 1 each year, $10,000, 1927 ($11,- 
000, 1928; $12,000, 1929), thereafter in increasing amounts to $30,000, 1939. Callable 
on any interest date on 60 days’ notice on or before Oct. 1, 1928 at 103; thereafter 
at 105. 

Interest—Apr.-Oct. 1, at office of Trustee, Los Angeles. 

Secured by a First Mortgage on real estate at the S. W. cor. of Wilshire Blvd. and 
Sycamore Ave., Los Angeles, 162 ft. by 135 ft., and a theatre, store and office building 
thereon. Additionally secured by deposit with and assignment to the Trustee of a 
20-year lease on the building to West Coast Theatres, Inc., which lease is secured 
by a chattel mortgage on all furnishings and fixtures of the theatre. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00... ccc ccccccseeecesscseceessceesscsessssceeesscassacsesseecseersaetassessesans $215,000 
PRG CRO sehr 8 ert yestciny whee car ations oentaat anes races ane wai talacinl niet vole Maes oniea cin Oi cehosretsta 10,000 
UU OPN SO oc8 coco vee tetas ei ct ane aetees vesncaeanc tenant ee unten tceeiadla at ary aaeteae $225,000 


THE FITZWILLIAM LANDS, INC. 


Officers—L. A. Nares, Pres.; J. E. Lannan, Sec. 
Address—816 Pacific Mutual Bldg., Los Angeles. 


BONDS. 
The Fitzwilliam Lands, Inc,, lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1922. Due serially, 1925-1932, Apr. 1 each year, $45,000, 1925-1931; 
$60,000, 1932. Callable on any interest date on 30 days’ notice at 103. 


Interest—Apr.-Oct. 1, at office of Trustee, or Los Angeles-First National Trust 
and Savings Bank, Los Angeles. 


Secured by a First Mortgage on approx. 7,841 contiguous acres of improved farm 
lands, located 25 miles southwest of Fresno on the north fork of the Kings River, in 
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Reclamation District No. 1605, Fresno Co., Cal., known as Fitzwilliam Ranch. 
Approx. 4,798 acres of the lands acquired have been sold under contract. 


Sinking Fund—Upon sale of land, 65% of the proceeds after the first 10% of the 
sales price. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Feb. 15,1928 ojos. ecco escecsssscavectededagne evessach canes ones tacteevsieriyt di tanbmtadineusseass $240,000 
1 ch | 1.0 Oe pee One On On ete re EIN BEI UR Eye PCr rn ny er ee 135,000 
FUE HOTIZ Cte ctisccedceiesrgts abot ael aera lead Con ied esas alas icabadieta aa teiioed $375,000 


FLINTRIDGE COUNTRY CLUB HOLDING COMPANY. 


Officers—Geo. E. Black, Pres.; Standish L. Mitchell, Sec. 
Address—Box 40, Pasadena, Cal. 
BONDS. 
Flintridge Country Club Holding Company, Ist (Closed) Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1928. Due Jan. 1, 1931, $150,000; Jan. 1, 1938, $150,000. Callable 
on any interest date on 30 days’ notice up to Jan. 1, 1931 at 101, thereafter at 10214. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all SAH aha now owned or hereafter acquired 
consisting of 131.9 acres of land improved with an 18 hole golf course, club buildings, 
club equipment and a plunge. Additionally secured by deposit of lease for above 
property to Flintridge Country Club and by deposit of 132 shares, 44% of the Capital 
stock of the Flintridge Mutual Water Co. 

Sinking Fund— None. 

Trustee—Los Angeles Investment Trust Company, Los Angeles. 

Outstanding and Authorized, Feb. 1, 1928.00.00... cece eceeteecteneeseeseeteneneeseae ene $300,000 


FLINTRIDGE HOTEL COMPANY. 


All the stock of the Company is owned by Flintridge Company. 
Officers—F rank P. Flint, Pres.; E. E. Stocker, Sec. 
Address—747 Title Insurance Bldg., Los Angeles, Cal. 


BONDS. 
Flintridge Hotel Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1926. Due serially, 1928-1947, Oct. 1 each year, $10,000, 1928-1937; 
$12,000, 1938-1939; $14,000, 1940-1941; $16,000, 1942-1943; $18,000, 1944-1945; $22,000, 
1946; $58,000, 1947. Callable on any interest date on 40 days’ notice at 102)4. 

Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on 31 acres of real estate located on St. Katherine 
Drive, Flintridge, Cal., and a hotel unit consisting of a main building and bungalows 
thereon. Stockholders of the Company have waived Statute of Limitations on stock- 
holders liability. 

Guaranteed by Flintridge Company. 

Sinking Fund—Monthly, 1/12 of annual interest requirements, and quarterly, 
Y4 of annual principal requirements. 

Trustee—Los Angeles Investment Trust Co., Los Angeles. 


Outstanding and Authorized, Jan. 2, 1928.0... ccceccseescesesecsteetecsecsenasseesees $300,000 
FONTANA UNION WATER COMPANY. 


Organized under the laws of Cal., in Apr., 1912, as a mutual water company. 
Company’s stock is held by land owners in the ratio of 1 share per acre, but is not 
appurtenant to the land. In 1927, acquired all of the property of Fontana Water 

ompany and has consolidated the acquired properties into its own as one system. 
ompany supplies, without competition, water for agricultural purposes to 
approx. 15,000 acres of developed rade, principally citrus arid deciduous groves, sur- 
rounding the town of Fontana, San Bernardino County, Cal., about 48 miles east of 
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Los Angeles and 8 miles west of San Bernardino. The town of Fontana is served by 
Fontana Domestic Water company which obtains its water supply from Fontana 
Union Water Company, through ownership of 500 shares of the stock of the latter 
and distributes the water to approx. 1,329 consumers in the Fontana townsite and 
adjacent territory. 

The properties of the Company consist chiefly of water rights to 26,250 acre-feet 
of the gravity flow of Lytle Creek; more than 3,885 acres of land on which 24 supple- 
mental pumping plants are located, 67,544 ft. (about 12.8 miles) concrete pipe trans- 
mission mains, ranging from 10 inches to 30 inches in diameter; 610,482 ft. (about 
115.6 miles) concrete pipe distribution mains, ranging from 8 inches to 30 inches in 
diameter; 11,686 ft. concrete lined canal; 4,600 ft. conerete lined tunnel; and all the 
necessary concrete diversion boxes, weir boxes, meters, buildings for its pumping 
plants, wells and well equipment. The Company also owns all of the outstanding 
capital stock, except directors’ qualifying shares, of Fontana Power Company. 

4 eget B. Miller, Pres.; J. D. McGregor, Sec. & Treas.; M. J. Micallef, 
gst. Sec. 

Directors—R. E. Boyle, J. D. McGregor, M. J. Micallef, A. B. Miller, W. J. Smith. 

Head Office—Fontana, San Bernardino Co., Cal. 

Annual meeting—1st Thurs. in Feb. 


Capital. Authorized. Outstanding. 
POR CS, SLO isco tee sen tes cistea st saaesin ct eutehel udu esas tanya nsernabies ae $1,500,000 $1,500,000 


BONDS. 


Fontana Union Water Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1928. Due serially, 1929-1953, Jan. 1 each year, $18,000, 1929; there- 
after in increasing amounts each year to $70,000, 1952; $468,000, 1953. Callable on 
any interest date on 40 days’ notice at a premium of }4 of 1% for each year, or part 
thereof of unexpired term, but not exceeding 105. 


Interest—Jan.-July 1, at office of Trustee, or Bankers Trust Co., New York. 


Secured by a First Mortgage on all property of the Company now owned or here- 
after acquired, including water rights. Additionally secured by pledge of all the 
capital stock, except directors’ qualifying shares, of Fontana Power Co. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Feb. 2, 1928.00.00... cecccecscecseesceestnecetseeeees $1,400,000 


FONTANA POWER COMPANY. 
All of the Company’s stock, except directors’ qualifying shares, is owned by 
Fontana Union Water Company. 
Officers—A. B. Miller, Pres.; J. D. McGregor, Sec. 
Address—Fontana, San Bernardino Co., Cal. 


BONDS. 


Fontana Power Company lst Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1917. Due serially, 1922-1947, Feb. 1 each year, $5,000, 1922; $6,000, 
1923-1924; $7,000, 1925-1927; $8,000, 1928-1929; then in increasing amounts to $22,000, 
1946; $50,000, 1947. Callable on any interest date on 60 days’ notice at 104. 

Interest—Feb.-Aug. 1, at office of Trustee or Bankers Trust Co., New York. 

Secured by a First Mortgage on all property now owned by the Company or here- 
after acquired, consisting of a hydro-electric generating station of 2,400 H. P. capa- 
city, located at the mouth of Lytle Creek in San Bernardino Co., Cal., leased to and 
operated by Southern California Edison Co., until July 1, 1947. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding, WV ebig 2,1 926 ito sso ess cyresasedecesh en y surse acnarnem erator oat Soe ae $304,000 
PE lea serene aden Gta a a tes doch ae el te tec Me eign Marcel te te oe tage AAU asia 


) 


UU ORAZ OC esse totais octane atte deat Na neers ae eae eee eee $350,000 
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FOREMAN & CLARK, INC.—FOREMAN & CLARK MANUFACTUR- 
ING COMPANY. 


Organized under the laws of Del. The combined companies are engaged in the 
manufacture and sale of men’s suits and overcoats. Operate a chain of 10 second 
floor retail stores, all leased, located in New York, Chicago, Los Angeles, San Fran- 
cisco, St. Paul, Des Moines, Kansas City JOakland and San Diego, and manufacturin 
plants at New York and Watervliet, N. Y. and Sayre, Pa., owned in fee, Troy an 
Corning, New York, leased. 

A wholly owned subsidiary, Foreman Building hal is erecting a 13 story Class 
‘‘A’’ steel and concrete office and store building on the S. W. cor. of 7th and Hill Sts., 
Los Angeles, Cal. 


Officers—W. A. Foreman, Pres.; L. O. Foreman, Sec. 
General Office—305 W. 5th St., Los Angeles. 


Capital. Authorized. Outstanding. 
*Preferred 8% Cum., $100.....0.0.0.000ccc cece cceescseestscescsesecseeneaeee $2,000,000 $ 100,000 
*CommMon, NO pPAr VAlUCLRwA. cece cece cseesccectecesenseescascesesesnesseeaes 30,000 shs. 12,500 shs. 
PA COMIM OM BLO: clea tah ardiscracihunse aclsemanrauestniavecun Maio mengeie Ss $3,000,000 $2,450,000 


*Foreman & Clark Manufacturing Company. **Foreman & Clark, Inc. 


BONDS. 
Foreman & Clark, Inc. Foreman & ea Company Secured Serial 
6 


2% Income Tax Paid by Company. 


Dated Jan. 1, 1928. Due serially, 1929-1937, semi-annually, Jan.-July 1, $75,000, 
Jan. 1, 1929-July 1, 1934; $100,000, Jan. 1, 1935-July 1, 1937. Callable last maturities 
first on 60 days’ notice at a premium of }4 of 1% for each year of unexpired life. 


Interest—Jan.-July 1, at office of Trustee or Union Trust Co., Chicago. 


Secured by pledge with the Trustee of all of the issued and outstanding Capital 
Stock, except Directors’ qualifying shares, of Foreman Building Corporation. A 
jon and ave obligation of Foreman & Clark, Inc. and Foreman and Clark Manu- 

acturing Co. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Mar. 15, 1928.....00.00.cccccceccscnectsceeesecseeseneeeres $1,500,000 


Companies covenant not to pay dividends, other than stock dividends and divi- 
dends on preferred stock, in excess of 6% per annum unless at the same time a sum equal 
to such excess dividend or dividends shall be deposited with Trustee for redemption 
of bonds; not to mortgage or encumber their propertics, except purchase money mort- 
gages upon new properties, while any of these bonds are outstanding; maintain con- 
solidated current assets equal to not less than 200% of consolidated current liabilities 
and consolidated net current assets equal to not less than 13314% of principal amount 
of bonds outstanding. Foreman Building Corp. shall not create any mortgage, lien 
or other encumbrance upon the property in excess of $1,500,000, other than purchase 
money obligations or conditional sales agreements covering equipment acquired or 
to be acquired. Any dividends declared by Foreman Building Corp. shall be paid 
to Trustee for use in payment of any mortgage existing on any property of said Corp. 
or to redeem bonds of this issue outstanding. 


FORVE-PETTEBONE,COMPANY. 


Organized under the laws of Cal., Dec. 29, 1901. Operates a general lighting 
ane aii in Los Angeles, Cal., through a subsidiary Company (The Forve 
o., Inc.). 


Owns and operates the following real estate: Parcel No. 1, N. W. cor. of 8th and 


Foreman & Clark Secured Serial 6% Gold Bonds, due 1929-1937 
Underwritten by ourselves and associates 


*® CITIZENS-NATIONAL:-COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL TRUST AND SAVINGS BANK 


CITIZENS NATIONAL BANK BLDG. +» LOS ANGELES 
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Beacon Sts., 150 ft. by 155 ft., and a modern 11-story Class ‘‘A”’ steel frame store and 
studio building thereon known as the Beaux Art Bldg.; parcel No. 2, numbers 814, 
816 and 818 So. Figueroa St., 50 ft. by 150 ft., and a modem 5-story and basement 
Class ‘‘B’’ brick and steel store and loft building thereon, a portion of which is occu- 
pied by the fixture business of the Company; parcel No. 3, 60 ft. by 126 ft., on the west 
side of Hope St., beginning 52 ft. north of 8th St., occupied by an automobile parking 
station; parcel No. 4, 50 ft. by 100 ft., on the north side of 6th St., beginning 50 ft. 
west of New Hampshire Ave., unimproved. 


Officers—Philip Forve, Jr., Pres. and Treas.; E. Victor Forve, Vice-Pres.; Charles 
S. Forve, Sec. 


Directors—Charles S. Forve, E. Victor Forve, Philip Forve, Jr., Eugene A. 
Hawkins, Jr., Douglas J. Torrey. 


.Head Office—1709 W. Eighth St., Los Angeles, Cal. 
Annual meeting—4th Tues. in July. 


Capital. Authorized. Outstanding, 
RTS S100 cick ora cate ace teeta atctatsaudtireecnaetenchdditeers $1,000,000 $500,000 
Dividends—Not reported. 
BONDS. 


Forve-Pettebone Company Ist Mortgage 61% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1926. Due Apr. 1, 1941. Callable on any interest date on 30 days’ 
notice on or before Oct. 1, 1939 at 10314; thereafter at 100. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on the above 4 parcels of real estate and improve- 
ments thereon. 


Sinking Fund—$2,070 monthly, cash or bonds of this issue, beginning Apr. 1, 1928 
to and including Mar. 1, 1930; $3,105, Apr. 1, 1930-Mar. 1, 1932; $4,140, Apr. 1, 1932- 
Mar. 1, 1934; $5,175, Apr. 1, 1934-Mar. 1, 1937; $6,210, Apr. 1, 1937-Mar. 1, 1940. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.0... ccccccesceseceecseetecseseaerensseesenens $800,000 


FOURTH & MARKET REALTY COMPANY. 


Officers—A. Aronson, Pres.; Harry Lesser, Sec. 
Address—58 Second St., San Francisco. 


BONDS. 


Fourth & Market Realty Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1927. Due serially, 1931-1942. Jan. 1 each year, $45,000, 1931-1932; 
$50,000, 1933; $55,000, 1934-1935; $60,000, 1936; $65,000, 1937-1938; $70,000, 1939; $80,000, 
1940-1941; $680,000, 1942. Callable on any interest date on 30 days’ notice on or 
before Jan. 1, 1932 at 103; thereafter on or before Jan. 1, 1937 at 102; thereafter at 101. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate with frontages of 155 ft. on the east 
side of Fourth St., 310 ft. on Stevenson St. and 305 ft. on Jessie St., San Francisco, 
improved with an 11-story, Class ‘‘A”’ store, office and loft building completed in 
ee occupying the entire Fourth St. frontage, and a 5-story, Class ‘‘B’’ building to 
the rear. 


FOURTH & MARKET REALTY COMPANY 
Ist Mortgage 6% Gold Bonds 


London Paris Company 


SAN FRANCISCO OAKLAND LOS ANGELES 
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Sinking Fund—Commencing Jan. 1927, and monthly thereafter to and including 
Dec. 1929, $6,750 solely for interest; commencing Jan. 1930, and monthly thereafter 
to eae Dec. 1941, $10,500 to apply first on interest and balance solely to 
retire bonds. 


Trustee—Anglo & London Paris National Bank, San Francisco. 
Outstanding and Authorized, Mar. 2, 1928 .00.0.0.....cccccccccscecccscesessssseeseseseecececsesesees $1,350,000 


FOSTER AND KLEISER COMPANY. 


Organized under the laws of Nevada, Feb. 8, 1916. Acquired the outdoor adver- 
pane business of Foster and Kleiser, Inc., established in 1902 in Seattle, Wash., and 
Portland, Ore., and Foster and Kleiser Co. of Cal., established Mar. 18, 1915. Com- 
pany owns and operates outdoor advertising plants and facilities in about 600 cities 
and towns in the states of California, Oregon, Washington and Arizona. Main plant 
and office is in San Francisco. Branch offices and plants located in San Francisco, 
Los Angeles, Oakland, San Diego, Sacramento, Fresno, Long Beach, Cal.; Seattle 
and Tacoma, Wash.; Portland and Medford, Ore.; office in New York City. All 
advertising locations held through leaseholds. 

Officers—Geo. W. Kleiser, Pres.; Walter F. Foster, Vice-Pres.; A. F. Lausen, Jr., 
Sec. & Gen. Mgr.; Albert Mortenson, Treas. 

Directors—Walter F. Foster, Geo. W. Kleiser, A. F. Lausen, Jr., W. F. Thompson. 

General Office—1675 Eddy St., San Francisco. 

Annual meeting—1st Mon. in May. 


Capital. Authorized. *Outstanding. 
Preferred, 7% Cum., $100........0..0.000ccc cscs csccsesesecesceveeseaeeenees $2,000,000 $1,568,300 
COMTI ONS EO ascii s eos cahein ssa onc bic cots Repeats ad pce kata nae 8,000,000 6,085,750 


*Mar. 31, 1928, $231,700 Preferred held for redemption. 


Common stock listed on the San Francisco Stock Exchange and the Los Angeles 
Stock Exchange. 

On Oct. 31, 1923, Authorized Common stock of $4,000,000, $100 par value shares 
outstanding in the amount of $3,164,500, was increased to $8,000,000 and par value of 
shares reduced to $10 consisting of $2,500,000 Class ‘‘A’’ and $5,500,000 Class ‘‘B.” 
On the same date a stock dividend of 50% was declared, holders of $100 par value 
shares receiving 15 shares of Class ‘‘B’’ $10 par value for each share of old stock held. 

Preferred Stock Provisions— Preferred Sieek has preference as to assets and divi- 
dends. Cumulative from Feb., 1920. Redeemable on any dividend date after 3 years 
of issuance at 110. Non-voting, unless in default, in which case votes equally with 
Common stock. 

Sinking Fund—Beginning 1926, 5% annually. Entire issue to be redeemed on 
or before Feb. 1, 1940. 

Registrar—American Trust Co., San Francisco. 

Transfer Agent—Wells Fargo Bank & Union Trust Co., San Francisco. 

Common Stock Registrar—Wells Fargo Bank & Union Trust Co., San Francisco. 

Dividends—Preferred, 7% per annum, quarterly, from Apr. 1, 1920. 

Common—10% per annum, quarterly, from Aug. 15, 1925. 

s— Year ended Mar. 31. 


Income. *Expenses. Net Profit. 
12 RENEE ST AAO ROR ee meee eee UE te UE $4,210,470 $3 594,902 $ 615,568 
1127, SOREN ne Ree ee ORE Ore es MRT YN eee re et 5,816,751 5,148,186 668 ,565 
Vail sec tate ae ON ia ratn cela Pat ay ek ties 7,037,940 5,762,473 1,275,467 
DID este Saute czas eae deca Sa ance team casemate ly 7,549,899 6,104,325 1,445,574 
| AF Et aoe AE me eae eee ae 7,819,307 6,296 ,932 1 522,375 
DOS ae ON tee hem Oia hese aie, Ameeee aa: 8,181,227 6,781,137 1,400,090 


*Includes depreciation, 1923, $76,847; 1924, $101,690; 1925, $114,038; 1926, $112,029; 
1927, $115,512. Includes all taxes except current year Federal Income Tax. 


FOURTH & MARKET REALTY CO. Ist MTGE. 6% BONDS 


FREEMAN SMITH & CAMP Co. 


San Francisco Oakland Portland Les Angeles 
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BALANCE SHEET, AS OF MAR. 31. 
Audit by McLaren, Goode & Co. 


Assets. 1926. 1927. 
CUPPEN tA SSOU8 ii rrtanee Set ite ee ro cas serge ec dome tadeile noe nia tes) $ 1,535,176 §$ 1,637,964 
*Unexpired Contracts (Contra).....0..000..00.00.. ss ate easel el *4,979,021 5,019,463 
Notes Receivable ica cictcs tocetstsc clhasescciee coouecemenisdetnacticaslu aad 99,929 98 ,522 
PW VES CECT ES osteo op wii en enous iasit ie petra seaeuon re ain ig cine th wa aac Y ackslens 56,91 44,733 
Plant, Equipment, ete... cece cee cceescetttentceeveneetens 3,118,647 3,610,429 
Deferred Expenses. .......00.00.0.00000ccccccececescecetecscecerecesssessetetsanstnicseveces 192,873 303 
Franchises and Leaseholds...00000000.000..0ccccccccccecccceceeccecstesstteeteeesen 5,888 587 5,895,905 

Total ASSOtS cui cect atet iain plat eater nciniead wanes $15,871,148 $16,531,319 


eee deducting $3,346,309 estimated cost to complete contracts, 1927; $3,319,347, 
1926. 


Liabilities. 

Current Liabilities... cece cece ctererretieneene: $ 623,576 $ 771,615 
Deferred Liabilities... cc cette tteerias 249,194 124,767 
Preferred StO@K sie eaccceacdevia pa awinbnd sacttdteaateien. ate usieelohes ce 1,701,200 1,633,000 
Common Stock cu ssicceccss oii sed cheat petvotin wodsrvicera na entesia treet tusubee 5,889,450 5,889,450 
Employees’ Common Stock Subscription .............. eed cia. Ceepeetbans 39,925 
Surplus earned ...000000000c cc cee eceececccee cee ceeeecceecseesenscenevanserenes 2,428,707 3,053,099 
Surplus Deferred (Contra) ..0..0000.000000000cccccce ccc ccceceetectescctt ceeeies 4,979,021 5,019,463 

Total Liabilities... ee Astle Sancta $15,871,148 $16,531,319 


FRANK C. PLATT REALTY COMPANY. 


Officers—Frank C. Platt, Pres.; Laurence T. Platt, Sec. 
Address 479 ‘‘E’’ St., San Bernardino, Cal. 


BONDS. 


Frank C. Platt Realty Company lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due serially, 1926-1939, July 1 each year, $5,000, 1926; $9,000, 
1928-1929 and thereafter to $21,000, 1939. Callable on any interest date on 40 days’ 
notice at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the cor. of E and Fifth Sts., 100 ft. 
by 169 ft. San Bernardino, Cal., and a 4-story, Class ‘‘A’’ and ‘‘B”’ office, store and 
eee building thereon. Additionally secured by assignment to Trustee of all 
tenant leases. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Jan: 2; 1928 50s Botan asta ean Gee GaGe Reese $163,000 
CLO ra sca Shea see see snc ep td twa Nhe eel be dco added ses coat eth ead Baars ck Sele canes NR cael 12,000 
POUL UNO BIC Chasis ceas pa veatstsenaerl co iceisatton ds Sanin tinct ed sheets ana in branseeaheyAlieaelh deskeiniena a cag et $175,000 


FOX REALTY CORPORATION OF CALIFORNIA. 


Company’s entire capital stock, except directors’ qualifying shares, owned by 
Fox Film Corporation. 

Officers—Alfred Wright, Pres.; Albert W. Leeds, Sec. 

Address—850 Tenth Ave., New York, N. Y.; 629 So. Spring St., Los Angeles, Cal. 


FOSTER AND KLEISER COMPANY CLASS “A” COMMON STOCK 
This Issue Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK EXCHANGE - - MEMBERS SAN FRANCISCO CURB EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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BONDS. 


Fox Realty Corporation of California Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1927. Due Mar. 1, 1942. Callable at any time on 4 weeks’ notice, 
on or before Mar. 1, 1930 at 103; thereafter on or before Mar. 1, 1933 at 102 le; there- 
after on or before Mar. 1, 1936 at 102; thereafter on or before Mar. 1, 1939 at 10114; 
thereafter on or before Mar. 1, 1941 at 101; thereafter at 100. 

Interest—Mar.-Sept. 1, at offices of Halsey, Stuart & Co., Chicago and New York. 

Secured by a First Morteace on (1) real estate with frontages of 156 ft. on the 
east side of Broadway south of 19th St., and 50 ft. on the south side of 19th St. east of 
‘Broadway, consisting of approx. 27 600 sq. ft., Oakland, Cal., and the Fox Building 
thereon comprising a modern 2, 700-seat theatre known as the Orpheum, and a 3-story 
office and store building; (2) approx. 13 acres of land on Sunset Blvd. at the intersec- 
tion of No. Western Ave., in the Hollywood Section of Los Angeles and (3) approx. 
100 acres of Jand running from Santa Monica to Pico Blvd. in the Westwood Section of 
Los Angeles, and buildings, studios, equipment, etc., thereon devoted to the produc- 
tion of motion pictures. The above properties, known as the Fox West Coast Prop- 
erties, are leased to Fox Film Corporation until 1947; said lease has been assigned to 
and deposited with the Trustee hereunder as additional security. 


Ss Fund—Commencing July 15, 1927, through Halsey, Stuart & Co., cash to 
retire bonds semi-annually thereafter at the rate of $120,000 par value per annum. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Jan. 2, 1928.00.00... eet tect ec eeseee rs tteettenettecatenienaess $3,940,000 
Retired 60,000 


Ce ee a a | 


‘FRED DAHNKEN & CO., INC. 


Officers—Carsten F. Dahnken, Pres.; Otis B. Kirk, Sec. 
Address—241 So. Main St., Salt Lake City, Utah. 


BONDS. 


Fred Dahnken & Co., Inc., 1st Mortgage 7% Serial Gold. 
2% hicone Tax Paid by Company. 

Dated Sept. 1, 1923. Due serially, 1925-1933, Sept. 1 each year, $15,000, 1925- 
1932; $280,000, 1933. Callable on any interest date on 30 days’ notice at 103, 
vided premium does not exceed 14 of 1% for each year or fraction thereof of unexpired 
term. 

Interest—Mar.-Sept. 1 at office of Trustee. 


Secured by a First Mortgage on the American Theatre Building, Salt Lake City, 


Utah, or equipment and real estate on which the building is situated fronting on 
Main St 


Trustee—Walker Brothers Bankers, Salt Lake City, Utah. 


Outstanding, Jan. 2, 1928.00 cece te cteecbeteterciteettevineres cts _.......$305,000 
CGR at tea th case otter smnsst bite er at tase Doin a toca edhe mane h ae aa nay 45,000 
*Unissued— Due: 1938 css i eacadetic os Gael dota eieecndelid a, gd aceon dated sceadehsadinleteateme ne 50, 


*May be issued on condition that $100,000 of structural improvements be made 
on the building to be agreed to and approved by Blyth, Witter & Co. 


Original Market—Fox nee Corporation of California First Mortgage 6°5 Sinking Fund Bonds 


nderwritten by Ourselves and Associates 


ve FONTER,DOLINEGO. ....... 


Investment Securities Pasadena 
i at Loe Angeles San Francisco San Diego 
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FRUIT GROWERS SUPPLY COMPANY. 


Organized under the laws of Cal., Oct. 5, 1907, a3 a cc-operative corporation 
owned and operated by the grower-members of the C alifornia F ruit Growers Exchange, 
for the purpose of buying and supplying to its members box shook (one-half of which 
is manufactured in its own sawmill plants at Susanville, Lassen Co., and Hilt, Siski- 
you Co., Cal.), orchard supplies and other items. Manufactures and sells lumber on 
the open market. 

Company owns property located in Siskiyou and Lassen Counties, Cal.,and 
Jackson Co., Ore., comprising approx. 71,000 acres of timber and ranch lands, together 
with sawmills of annua! maximum capacity of 200 million feet of lumber, box factories, 
railroads and all other structures pertinent to the manufacture of lumber and boxes. 
Ranch lands comprise approx. 2,800 acres, of which 550 acres are irrigated. 

Company contracted with the U. S. Government for cutting lumber on 107,000 
acres contiguous to Lassen operations. 

Officers—C. C. Teague, Pres.; R. H. Wilkinson, Ist Vice-Pres.; W. K. Beattie, 
2nd Vice-Pres.; A. E. Barnes, Sec.; A. S. Foster, Asst. Sec. 

Directors—W. K. Beattie, E. A. Beck, J. E. Boal, J. C. Boyd, M. H. Butcher, 
D. C. Crookshank, W. a Fii ippen, E. B. Griffith, F.H. Harwood, R. L. Knox, J. D. 


Langford, H. A. Lynn, O Maulsby, H. B. McClure M. Morgan, C. E. Myers, 
Wik Shoemaker, E. Sprott, C eague, R. H. Wilkinson, R. L. Willits, WW” 
1180n, 


Head Office—607 So. Hill St., Los Angeles. 

Annual meet ing—2nd Wed. in Mar. 

Capital. Authorized. Outstanding. 
SPOR S10 jie crrutecosavoaeor tac eessces ss tae nen gece ae $6,000,000 $6,000,000 


Capital increased from $500,000 to $1,000,000 Mar. 6, 1911; increased to $1,500,000, 
Nov. 12, 1914; increased to $4, 000, 000, Mar. 15, 1920; increased to $6,000,000, Oct. 10, 
1921. 


BALANCE SHEET—DEC. 31. 


Assets. 1926. 1927. 
Lands and Timber......0000000000cccccc cc ccc cect eee e cere eettseseteeaeesevenas $ 1,458,320 $ 1,350,944 
Plant and Equipment ONAL occ pco hat mentepe aanaetin anaa hate 5,007,012 4,787,074 
Cash, Bills and Accounts Receivable... oes 1,014,124 878,681 
Tm ventries coco cccessssssssssssssssesevsesvvvsevsesesssssvsssvssseesee be catca certian 2,578,012 2,816,455 
Deferred, Charges iis ccs occa savers aswtcnecnaee vec svenuerteenien. 372,711 322,003 

Total Assets... eee er er eer $10,430,179 $10,155,157 

Liabilities. 

Capital Stoek Paid ti iiss eeeconcaiisasicim tar enclas en nies $ 5,710,600 $ 6,000,000 
Members Retain (Deduct) 0.00.0 c ccc ecesccescssrenssevsreecanies 559,468 559,468 
First Mortgage 61469 Gold Bonds... cece 2,800,000 2,400,000 
Shook Revolving F und rea Neat esi ates Nicolas hte Neagle 540,000 "785, 167 
Accounts, Notes Payable, Acceptances....0000000000 cee 1,812,318 1,402, 17 
Timber Purchase Contracts Phy GC coe oe tece cn el Ceara alittle! 30,000 15,000 
PREBE RVG: sosds cleteccicirgi Ge istdee tote tetace bon Settee st cca Magia hearse cena Sennen 96,729 111,741 

Total Lalo 8 evciea cenisecntidtoatlesnctevhadss oouaeniateees $10,430,179 $10,155,157 

BONDS. 


Fruit Growers Supply Company Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1923. Due serially, 1925-1936, Jan. 1 each year, $400,000, 1925-1929; 


Fruit Growers Supply Company First Mortgage 614% Serial Gold Bonds 


Underwritten by ourselves and associates 


—%®CITIZENS-NATIONAL COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL TRUST AND SAVINGS BANK 
CITIZENS NATIONAL BANK BLDG e+ LOS ANGELES 
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$300,000, 1930-1931; $280,000, 1932-1936. Callable on any interest date on 30 days’ 
notice at 10214. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired in Siskiyou or Lassen Counties, Cal., or in Jackson Co., Ore. 

Sinking Fund—$ per thousand fee: of timber cut subsequent to date hereof to 
be paid to Trustee for retirement and cancellation of bonds. Fund may be applied 
‘es age of Company to (1) retire bonds at maturity, (2) purchase bonds, (3) redeem 

nds. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 15, 1928.00.00... cece ccs reeeessessetente eseeeenssreseeeneeensanneneen $2,400,000 
PROC EO 25ers Fesse cet ondedao cays lace datum dacaates te ctw ltd oseateldante chat oat inae estpnes ate Raascnces 1,600,000 
AUC OPiS OG se sentient ieee eae $4,000,000 


FRUITVALE MUTUAL WATER COMPANY. 


Officers—Roger W. Bruce, Pres.; W. H. Pawson, Jr., Sec. & Mgr. 
Address—Kumler St., San Jacinto, Cal. 


BONDS. 


Fruitvale Mutual Water Company, Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1927. Due serially, 1933-1952, Oct. 1 each year, $6,000, 1933-1934; 
thereafter to $16,000, 1950-1951; $100,000, 1952. Callable on any interest date on 30 
days’ notice at 102. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company (a mutual water 
company), consisting of water su ply from the San Jacinto River, wells and pumping 

lants, cement lined canals and ditches and pipe lines, furnishing irrigation to stock- 
olders who own approx. 4,200 acres of cultivated land in Hemet-San Jacinto Valley, 
Riverside County, Cal. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding; Feb.) 1928 ctu scat sisted die oni ia eatin alee Toate $300,000 
Unissued (Reserved for future improvements) ......000000.000 ccc ccc cee cececestesseseeseees 50,000 
PRUE OM ZOO iissi Pansat tecaais vi tas asia nrduigheran el han tratittnas eisai $350,000 


GARDEN FOUNDATION, INCORPORATED. 


Organized as a non-profit organization under the laws of Cal., Dec. 20, 1926, 
without capital stock. 

Owns SPprCe. 3,500 acres located between the every of California at Los 
Angeles and the Pacific Palisades, adjacent to the Occidental College site, and be- 
gins just north of Beverly Blvd. extending to Mulholland Drive, embracing the entire 

oor of Mandeville Canyon and the two ridges lying both to the East and West. It 
is the intention of the Foundation to subdivide the approx. 2,200 acres of land running 
along the ridges on both sides of Mandeville Canyon, and also the sides of the ridges 
sloping into the Canyon. The floor of the Canyon, comprising approx. 1,000 acres, 
will be reserved for the development of Botanical Gardens, Los Angeles, Cal. Prop- 
erty lies wholly within the city limits of Los Angeles. 

All net profits from the sales of the subdivided property, after paying bond inter- 
est, bond retirement, purchase of land, and expenses of subdivision, will be impounded 
in trust for the use of the Botanical Gardens. 

Officers—E. D. Merrill, Pres.; H. C. Oakley, Vice-Pres.; H. H. Braly, Vice- 
Pres. & Treas.; H. O. Davis, Sec. 

Directors—A. E. Bell, Arthur Bent, H. H. Braly, H. O. Davis, R. C. Gillis, 
E. D. Merrill, Shepard Mitchell, H. C. Oakley. 


Head Office—1302 Edwards & Wildey Bldg., Los Angeles. 
Annual meeting—May 15. 
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BONDS. 


Garden Foundation, Incorporated, lst Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1927. Due Jan. 1, 1937. Callable on any interest date on 30 days 
notice at 1024. 

Interest—Jan.—July 1, at office of Trustee. 

Secured by a First Mortgage on above described acreage. 

Guaranteed as to principal and interest by indorsement, by Mortgage Insurance 
Corporation. 


Sinking Fund—The Trustee will collect all moneys on sales contracts, withholding 
therefrom release prices as provided in the trust indenture. Such release price moneys 
will be paid into the sinking fund for the retirement of bonds. The trustee, under a 
declaration of trust, will also have general supervision of the entire project, planning 
subdivision units, appointing sales agents and engineers and executing subdivision 
contracts. 

Trustee—Metropolitan Trust Co., Los Angeles. 


Outstanding and Authorized, Mar. 15, 1928..............cccccccccscescescseeteneecseseeneaeeeeeenseens $2,500,000 


GARDEN HIGHWAY ORCHARD COMPANY. 


Organized under the laws of Cal. Apr. 26, 1923, for the purpore of owning and 
improving land for subdivision and sale. Owns 2,982 acres of river bottom orchard 
land in Sutter Co., 13 miles south of Marysville, Cal., 2,385 acres of which are co- 
extensive with Reclamation District No. 823. 1,151 acres sold to Mar. 1, 1928. 


Officers—William C. Crittenden, Pres.; A. E. Pierce, Sec.; J. T. Connolly, Treas. 


; Pci ia T. Connolly, William C. Crittenden, A. E. Pierce, E. Tropp, Joseph 
. Webb. 


Head Office—519 California St., San Francisco. 
Annual meeting—lst Tues. in May. 


Capital. Authorized. Outstanding. 
SNATOS 5 G10 osteo Ga toate or neni ade Neat tha aie ttt a $500,000 fu... 
tOutstanding sufficient to qualify directors. 
BONDS. 


Garden Highway Orchard Company Ist (Closed) Mortgage 7% 15-Year Sinking 
Fund Gold. 


2% Income Tax Paid by Company. 


Dated May 1, 1923. Due May 1, 1938. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on land described above. Additionally secured by 
pledge of 2,385 shares of the capital stock of Garden Highway Mutual Water Co., 
and by all shares (104) of capital stock of Los Angeles Jewelers Exchange Building 
Company now owned or any hereafter acquired. 

Sinking Fund—Beginning 1929, Mar. 15 annually, sufficient funds to redeem the 
following par value bonds at call price: $20,000, 1929-1930; $25,000, 1931-1932; $30,000, 
1933-1935; $35,000, 1936-1937; $150,000, 1948. 

Trustee—United Security Bank & Trust Co., San Francisco. 


Outstanding, Jan. 2, 1928.00.00... Sel Dasa’ op neice ete, elie acta awh eahe eases $394,500 
ROU C ls Socacse eridet neste ace ses panedns iaaseshunsaee aatielabmeae urate sBirtaticit ge Shee GUS sia ta ros aadltoiet 5,500 
PaO S01 2 7210 eRe gee EA ee oe Eo POR Er ety TOR aes one gee $400,000 


GIRLS COLLEGIATE SCHOOL. 


Officers— Alice K. Parsons, Pres.; May Estelle Carlson, Sec. 
Address—Glendora, California. 
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BONDS. 
Girls Collegiate School 1st (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1925. Due serially, 1928-1940, Oct. 1 each year, $5,000, 1928-1930; 
$15,000, 1931-1935; $20,000, 1936-1940. Callable on any interest date on 60 days’ 
notice at 10214, last maturities first. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on real estate, building and equipment on the 8. I. 
cor. of West Adams and Hoover Sts., Los Angeles, fronting 200 ft. on West Adams St., 
and on a 50-acre tract in Glendora on which are located 5 school buildings. 


Sinking Fund—Monthly, 1/12 of annual principal and interest requirements. 
Trustee—Citizens National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccc ccseececeeecsetscsscseesserraeeeeaees $190,000 


GLADDING,{McBEAN & COMPANY. 


Organized under the laws of Cal., Apr. 28, 1924, succeeding Gladding, McBean 
& Co., organized under the Jaws of Cal. in 1886. In May and June, 1923 and Mar. 
1924 acquired all the outstanding stock of Tropico Potteries, Inc. In Apr. and May, 
1925 acquired the capital stock of Northern Clay Company. On Feb. 27, 1927, 
acquired the business and properties of Denny-Renton Clay and Coal Company, 
owning plants in Ore. and Wash. 


Company is engaged in manufacturing and selling terra cotta, face brick, fire 
brick, sewer pipe, roof tile and other clay products. Owns the following lants: 
Lincoln, Placer County; Tropico at Glendale; Los Angeles; Santa Monica; Alberhill 
at Santa Monica; Los Angeles County, Cal. Auburn; Renton; Taylor; Van Asselt at 
Seattle, Wash.; Portland, Ore. Branch offices in San Francisco, Los Angeles, Oak- 
land and Fresno, Cal.; Seattle, Wash.; Portland, Ore. 


Officers—Atholl McBean, Pres.; F. B. Ortman, A. L. Gladding, E. M. Davids, 
Paul 8. MacMichael, W. W. Crocker, Lee A. Phillips, F. A. Harrison, B. F. Cake, 
James 8. Cole, Raymond R. Smith, Vice-Pres.; H. B. Potter, Sec. & Asst. Treas.; 
Leon G. Levy, Treas. & Asst. Sec.; Thos. W. Jones, Chas. Gladding, A. E. Warren, 
Asst. Sec. & Asst. Treas.; E. M. Dundas, Emil Rueger, Jr.; J. B. DeGolyer, Jr., T. C. 
Stoddard, Asst. Sec. 


Directors—W. M. Alexander, George I. Cochran, W. W. Crocker, A. B. C. Dohr- 
mann, John 8S. Drum, I. Eisner, Howard Frost, Ralph Hardacre, Willis G. Hunt, 
F. E. Keeler, K. R. Kingsbury, Atholl McBean, F. B. Ortman, Arthur C. Parsons, 
Lee A. Phillips. 

Head Ofhice—660 Market St., San Francisco. 

Annual meeting—Last Wed. in Apr. 

Capital. Authorized. Outstanding. 
Shares, no par Value.............cceccece ce tect tet ectites octee teeneaes 500,000 shs. 207,689 sha. 


In Mar. 1927, authorized capital was increased from 52,000 shares of no par value 
(all of which were outstanding) to 500,000 shares of no par value. 

Dividends—Monthly, 1st, $3 per share per annum, since May, 1927; previously, 
$12 per share per annum, from Feb. 1, 1925; previously, $9 per annum. 

Stock Dividend—May 1, 1927, paid 400%. (4.shares for 1 share held.) Payment 
of this dividend brought the outstanding number of shares to 207,6882g. (14 share 
issued in July, 1927.) 


CONSOLIDATED GENERAL BALANCE SHEET, JAN. 1. 


Assets. 1927. 1928. 
Land and Clay Deposits (Less Depletion Reserve).................... $ 2,085,734 $ 2,349,129 
Plant and Equipment (Less Depreciation Reserve).................... 4,375,758 4,608,685 
INVEStMEN TB. .b vires aia anos endaeliAbal ites nee dey Fics eeae 153,990 183,733 
O77. | s Ruane ee aer rere enero a0 eect Sat acl Geek 1 ane eee saasleetakioaabines 336 ,503 385,821 
Special Deposits......00.000..00.000...... arene oe re ue 1,560 570 
Accounts Receivable (Less Reserve).....0000 000... seen 993,105 953,254 
Notes Receivable... ee een ee detec 68 ,698 44,939 
Inventories—At Cost... es pare Crerter wee vee 1,292,781 1,628,293 
Deferred............ cee I splat Raed isvacinn anh detest Nila sh bee ae - 42,223 87,016 

Total Assets... be cece iat due aaa clita: $ 9,350,352 $10,241,440 


Google 


556 WALKER’S MANUAL 


Liabilities. 1927. 1928. 
Capital Stock (51,922 1/6 shs., 1927; 207,689 shs., 1928)............ $ 5,886,379 $ 5,886,400 
Bonds—Tropico Potteries Ist Mtge. 7%........:ccceccecetenec renee 187, 151,000 
Bonds—Gladding McBean & Co. (Wash.) lst Mtge. 7%.......... 25,000 ou. 
INGUCH FBV BOI 655s 9s csgiievsienes romenid see toaneseaio te aronmedssaaieamiee 105,000 500,000 
Accounts Payable................0..000 cece tr eeceeenenee Ne thesaste aaeuckes 449,034 541,146 
Surplus.........0....0.0:c ee Ba area ace aetna Gite Casto 2,697,439 3,162,804 

Total: Liabilities :ss ccc ccdeincecnstarieennunnace $ 9,350,352 $10,241,440 


TROPICO POTTERIES, INCORPORATED. 


Owned by Gladding, McBean & Co., of San Francisco. 
Officers—Atholl McBean, Pres.; Thomas W. Jones, Asst. Sec. 
Address—660 Market St., San Francisco. 


BONDS. 
Tropico Potteries, Inc., Closed 1st Mortgage 15-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1922. Due July 1, 1987. Callable on any interest date on 30 days’ 
notice at 107) for first five years; at 105 for next five years, and at 10214 thereafter. 

Interest—Jan.—July 1, at office of Trustee. 

Secured by a First Mortgage on all properties and assets formerly belonging to 
Tropico Potteries, Inc., consisting of a clay products plant on a 37-acre site at Los 
Feliz Road and Southern Pacific Tracks, Los Angeles, Cal., and 2 clay beds; one 
at Elsinore, Cal., and the other in the Temescal Canyon, south of the City of Corona, 
Cal.; 2 talc deposits, one in San Bernardino Co. and one in Inyo Co., Cal.; also a dia- 
tomaceous earth deposit in Nevada. 

Sinking Fund—Minimum of $15,000 annually, payable July 1, 1924-1937, inclusive. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding; Jan: 2, 1928 ed nied cicati tin mnietanciin alana iniiea ions tater $151,000 
1S 11 | <1 DER r se An et Artem Ome TOR SON rae SIe teen na nT te Oe PNT TaD 249,000 
AUC OPIS 0G aio sccecteccts esol on epson aan re ee arate ear nstamosaaaus $400,000 


GLENDALE MASONIC BUILDING ASSOCIATION. 


Officers—C. W. McFadden, Pres.; Ed Sadler, Sec. 
Address—232 So. Brand Blvd., Glendale, Cal. 


BONDS. 


Glendale Masonic Building Association 1st (Closed) Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1927. Due Oct. 1, 1949. Callable on any interest date on 30 days’ 
notice at 102)4. 

Interest—Apr.-Oct. 1, at office of Trustee. | 

Secured by a First Mor teage on real estate fronting 64 ft. on the east side of Brand 
Blvd. between Colorado and Broadway, with 125 ft. depth, and a Class ‘‘A,’’ steel 
frame, fire-proof building with auditorium, stores and offices to be erected thereon; 
additionally secured by a First Mortgage on real estate on the S. W. cor. of Central 
Ave. and Maple St., 125 ft. by 140 ft.; all properties in Glendale, Cal. 


Sinking Fund—Commences 2 years from date of issue, annually thereafter to 
retire entire issue before maturity. 


Trustee—Los Angeles-First. National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Mar. 1, 1928.00.00... ceceeeseeneteeteeetsetecateees $275,000 


GLENDORA CONSOLIDATED MUTUAL IRRIGATING COMPANY. 


Organized under the laws of Cal., Mar. 15, 1920, as a mutual water company. 
Owns 729 inches of developed water and 763 acres of water-bearing lands situated in 
the San Gabriel and San Dimas Washes and in the watersheds of the Big and Little 
Dalton Canyons. The water developed by 16 wells gas pumped is conserved in 7 
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reservoirs having a total storage capacity of 6,180,000 gallons. The distributing 
system consists of over 50 miles of pipe lines constructed chiefly of steel, cast iron 
and cement. 

Officers—C. C. Warren, Pres.; C. F. Gordon, Vice-Pres.; E. W. Parrish, Sec. & 
Treas.; H. C. Warren, Mgr. 

Directors—A.M. Bernhardt, H. L. Blake, C. F. Gordon, Jack Hastie, Jr., E. J. 
Van der Sluis, C. C. Warren, W. W. Wilson. 

Head Office—Glendora, Cal. 

Annual meeting—ist Mon. in Feb. 


Capital. Authorized. Outstanding. 
SNA TCRy S100 io. istet siceeeenne tate ete ghee ea nhpoutamuetactet $750,000 $524,000 
BONDS. 


Glendora Consolidated Mutual Irrigating Company Ist Mortgage 6% Serial Gold. 
. 2% Income Tax Paid by Company. 


Dated Apr. 1, 1921. Due serially, 1922-1940, Apr. 1 each year, $15,000, 1922-1923; 
($20,000, 1928; $23,000, 1929) and in increasing amounts to $40,000, 1940. Callable on 
any interest date on 60 days’ notice at 101. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on all Property: 


Trustee—Union Bank and Trust Co., Los Angeles. 
Outstanding, Apr. 1, 1928.00.00... cece cscnscnensetecseeeseesecnecsesseeseneeeessenssiesiecaneeateess $376,000 
167 21 |< c<) ORR an Re en ema a Pee nA OTRO ty norte Spe NG etapa tales Dita ne 124,000 
PAULA CTO) 9 210 OAM R eee mene a tne and eee ee eee Curae a ee eT ee $500,000 


GLOBE GRAIN AND MILLING COMPANY. 


Organized under the laws of Cal., Oct. 31, 1902, as successor to McDonald Grain 
& Milling Co. Manufactures flour, grain, hay and mill procucls, salad and cooking 
oil, lard substitute, cottonseed oil, oil cake, meal, poultry supplies, macaroni, rice 
and fertilizers. Deals in beans and live stock. Owns flour mills in Los Angeles, 
Colton, San Francisco, San Diego, Sacramento, Cal., and Ogden, Utah; grain ele- 
vators in Delta, Sharp and Ogden, Utah. A macaroni factory at Culver aa stock 
ase at Hobart; warehouses and feed mills at Oakland, Calexico, Fresno, Pomona, 

lacerville, Santa Ana, Perris, El Centro, Brawley, and San Jose, Cal., and Salt Lake 
City and Nephi, Utah. 

Globe Cotton Oil Mills transferred all of its assets Mar. 1, 1927, to the Company 
for its indebtedness. 

Officers—O. H. Morgan, Pres.; J. B. Alexander, C. C. Hine, Vice-Pres.; J. R. 
Goodwin, Sec. & Treas.; F. A. Behrens, Asst. Sec. & Asst. Treas. 

Directors—J. B. Alexander, A. Bernheim, W. H. Comstock, W. H. Daum, C. A. 
Fellows, Marco H. Hellman, Irving H. Hellman, Hudson P. Hibbard, C. C. Hine, 
Will E. Keller, Maynard McFie, O. H. Morgan, Dan Murphy, W. G. Nevin, Frank 
H. Powell, W. D. Whelan, Andrew Young. 

Head Office—907 East Third St., Los Angeles, Cal. 

Annual meeting—4th Tues. in July. 


Capital. | Authorized. Outstanding. 
Ist Preferred 7% Cum., Serial, $100....0..0.0...0000c eee $ 3,000,000 $1,800,000 
2nd Preferred 8% Cum., $100........0.0.0000 cee ee eter teneesteeies 200,000 200,000 
Common; S100) ee ates ee ahem ties 6,000,000 6,000,000 


Ist Preferred Stock retired, $1,200,000. 

On July 10, 1927 stockholders authorized a reduction in authorized capital stock 
from $10,000,000 Common and $2,000,000 2nd Preferred stocks to $6,000,000 Common 
and $200,000 2nd Preferred stock. 


Globe Grain and Milling Company 6% Debentures 


Underwritten by ourselves and associates 


®CITIZENS-NATIONAL- COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL TRUST AND SAVINGS BANK 
CITIZENS NATIONAL BANK BLDG. «* LOS ANGELES 
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Common stockholders of record July 10, 1927 received 3 shares of new Common 
for each 4 shares held. 

Preferred and Common stocks listed on the Los Angeles Stock Exchange. 

lst Preferred Stock Provisions—Preferred as to dividends and assets. Redeem. 
able on maturity dates at 100; prior thereto at 105. Serially, July 1, A to J, $200,000 
annually, 1922-1931; K, $1,000,000, 1932. 

2nd Preferred Stock Provisions—Preferred as to cumulative dividends after 1st 
Preferred stock and only when the payment of a dividend will not reduce the surplus 
of the Corporation to an amount equivalent to the amount of two full yearly dividends 
on the preferred stock outstanding. Redeemable as a whole at par on July 1, 1935. 

Dividends— Preferred 7% per annum, quarterly, Jan. 1, etc.; from Oct. 1, 1919. 

2nd Preferred 8% per annum, quarterly, Jan. 1, etc., from Apr. 1, 1922. 

Common—6% per annum, quarterly, from Oct. 1, 1927. Suspended Jan. 1, 1920, 
to Oct. 1, 1924. 4% per annum, quarterly, from Oct. 1, 1924, to Oct. 1, 1925, when 
dividends were again suspended. 

Transfer Office—907 East Third St., Los Angeles. 

Registrar—Merchants National Trust and Savings Bank, Los Angeles. 

Operations—1925—1,041,014 bbls. flour; 261,705 tons grain. 1926—1,105,701 bbls. 
flour; 316,962 tons grain; 1927—1,200,000 bbls. flour; 276,000 tons grain. 


Earnings—Year ended June 30. 
Sales Cost, Net. Addi- Interest & 
Op. Exp., _‘ Profits tions Other 

Gross Maintenance on to Deduc- 

Sales. and Taxes Sales. Income _ tions. Depr. Balance. 
1925........$20,899,153 $20,228,994 $670,159 $322,798 $246,799 $307,261 $438,897 
1926....... 20,348,175 19,727,767 620,408 290,738 213,856 250,132 447,158 
1927....... 19,137,927 17,913,875 1,224,052 160,791 238,374 215,398 931,069 


BALANCE SHEET AS OF JUNE 30. 
Audit by Peat, Marwick, Mitchell & Co. 


Assets. 1926. 1927. 
*Plant and Equipment 0.0. cect cr ceeretreectennen $ 4,596,981 T{$ 5,743,409 
Goodwill and Trademarks.....00000 0000s eet tte teeta 100,000 100,000 
Unamortized Stock Issue and Debenture Note Exp....0.0....... 110,688 93,235 
Investments—Properties and Equipment.......0000.00cccc cece teeeeenneeeeeeee 1,406,366 

Stock and Bonds. wciccoccccjceecssicyicviswspstarietioiiaseieeoncn- atieadeanennsite 221,983 
Investments—Globe Cotton Oil Mills, Stock, Notes and 

Dip ce AMG OUB a isscicccectsinascaete dian anedhatacos maine vetakasnete aueite POZNO18: . <curcceesteonieass 
Cas ore teecessceasies Ne te eA eat a eh ht a Nt Td Uae de acetate 727,711 859,862 
Accounts and Notes Receivable—Sundry and Customers— 

IN OU sicsnentienr sa cacy elaeteh sie aia ar Pape envaran aa thot Gado alioen doe tastes ncae settee 1,402,675 1,407,718 
TR VON UOT ICS ose cis ea atin respicadut ona hl mec eaeeaace tnd cnaeaa, canted: 1,305,413 2,490,075 
Advances on Purchase Contracts—Mdse....00.0.000.0 ees 68,817 148,707 
Accounts Receivable Globe Cotton Oil Mills... 0. 954,442 ee 
Accounts Receivable Globe Warehouse Co........0..00.000000.000008 V4 281 ~ fuctsscackstaiecntss 
Prepnid EX pense8 os. dilasw saat weenie! eet asta dag 80,415 94,181 
Claim against U.S. Govt. cette all 102,791 102,791 
Miscellaneous Notes and Accounts Receivable.......000000000... 40,833 47,032 
Deferred Cian e685 5:58 cece tects Cord cesta vines uate teeters tduaa eG. Balt lait 1,222 
Globe Cotton Oil Mills—Deferred Balance... 000.000... ...... 2,431 268 oneeecceecsessene 

MO tale A BICUB ta sistinasessus cotton gpsteantstas dice hietaaataenans ainatiaenegs $13,557,895 $12,716,581 


*After $1,885,496 Reserve for Depreciation and a Special Reserve of $1,000,000 
ee $1,790,188, 1926. fIncluding $1,676,898 net acquired from Globe Cotton oil 
Mills. 


GLOBE GRAIN AND MILLING COMPANY 6% Sinking Fund Gold Debentures 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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Liabilities. 1926. 1927. 
First Preferred Stock....0000000000ccccccccccc ccc ececeteeettsteeeerteseeeeen $ 2,201,500 $ 1,800,000 
Second Preferred Stock... cece cetctteeetnteaerste 200,000 200 ,000 
COT ODS OC aio sce daha dy aac at tones Reeest do eat RNAS 8,000,000 6,000 ,000 
Reserve for Federal Income Tax—Prior Years (Globe Cotten 

OTE NEB) ose cetrpetceatoke witcesaslten sian dpediaiomianneehamcesteaial. dese 172,682 
Debentures 6% Sinking Fund... oo cccccecseecsesscsetees ee seen 1,500,000 ,400, 
Land Contract. edie aina aah ia inte of caked. ft bids tare O anni t 8 ch at gt ON Uli Si LOS «bards eceue 
Accounts Payable and Accrued Liabilities. cc ccc cece ceeeeeseceeeee 66,794 
Installment Payable on Bldg. Contract.. a a ree 23,138 
Dividends Payable.....0.0.0.0.0..0 ccc cc eee ce vee sae 39,000 
Accounts Payable... iseks. sEirlaliae 42304. ee he a8 ce DO DO2 dence ccneee 
Mortgage Notes due July 2, 1927. eC ee 100,000 
Preferred Stock Redeemable July 1, 1927 | ithetetale. Viscusi 200,000 
Sinking Fund Installment due e Sept! 1, 1927.0... eet tatatee atemtine 100,000 
Deferred Credit... sess he se Sern eas 3,260 4,141 
Surplus.... Deli srocciiane) ecilans VetueeRashtl eNotes at, Likeimea dads AGO, “2,010; 826 

TOU A Ppt ton oe tese a2 eer dil dar Reis eee tenis $13,557,895 $12,716,581 


*Includes $2,000,000 from cancellation of Common stock and a deduction of $1,000,- 
000 for possible jogs on sale of Globe Cotton Oil Mills properties. 


Contingent Liability $15,480, 1927. 


DEBENTURES. 
Globe Grain and Milling Company 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1926. Due July 1, 1932. Callable on any interest date on 60 days’ 
notice at 10214. 

Interest—Jan.-July 1, at office of Trustee. 

A direct obligation of the Company. The Company covenants not to mortgage 
any of its properties without ratably dellar for dollar securing this issue. Company 
must maintain net current assets at least 144 times the amount of the debentures. 

Sinking Fund— Annually, after June 30, 1927, 10% of net earnings, but not to exceed 
$100,000 annually. 

Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Jari. 25 198. 2csiscs csc nurnecvenieesaccnss vos tess st Hteasncepaceaiasaeriswadmunnienealiee $1,400,000 
FRO UC xos ie cy scenes raisons ceeding sremes Macca at si tptaalin Mocaid tices das antahdeee a Ae rc danatimcneta aa dad ; 


PRUE OPI ZE Gi vcs hoi io Bist Meacsesuabg Leas eoincsipsn out arala cna ttetodues oh soardae eet $1,500,000 


GOLDEN STATE MILK PRODUCTS COMPANY. 


Organized under the laws of Cal., Dec. 19, 1905, as the California Central Cream- 
eries, name changed to above July 14, 1923. ‘Manufactures dairy products; operates 
23 creameries and 9 sales branches in Cal. and 1 sales branch in New York. 

On Aug. 4, 1926 purchased the Northern California Milk Producers Association 
of Sacramento. Owns all of the outstanding capital stock of Central-Shuey Creamery 
of Oakland, Cal. On Jan. 1, 1927 merged with the firm of Monotti-Larimer. On 
Aug. 1, 1927 acquired the National Dairy Co. of San Francisco. 

Officers—L. E. W. Pioda, Chairman of the Board; C. E. Gray, Pres.; K. H. Keefer, 
Sec.; C. R. Jenkins, Asst. Sec. 

Directors—F. B. Buck, 8S. Waldo Coleman, John Freuler, Maurice A. Gale, C. FE. 


Gray, R. N. Gschwind, Robt. B. Henderson, kK. H. Keefer, Chas. C. Moore, L. E. 
W. Pioda, E. Weyand. 


| COMMERCIAL PAPER ACCEPTANCES 


CORPORATED 


ura? BOND & GOODWIN @ TUCKER ronruax 
ees 
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Head Office—425 Battery St., San Francisco. 

Annual meeting—3rd Wed. in Apr. 

Capital (As of Apr. 16, 1928). Authorized. Outstanding. 
SHALES S20 i caabesreriuncirerneicas ice heel egos otis oeetanteasion $5,000,000 $2,676,500 

Listed on San Francisco Stock Exchange. 

Transfer Office—425 Battery St., San Francisco. 

Registrar—Anglo & London Paris National Bank, San Francisco. 

Feb. 10, 1920, Capital increased from $1,000,000 to $5,000,000. 


On Feb. 15, 1928 stockholders authorized a reduction in the par value of stock 
from $100 to $25. Stockholders of record Apr. 16, 1928 were given 4 new shares for 
each be share held. 


vidends—Quarterly, $1.60 per share per annum from June 1, 1928. 6%, 1924; 
1 “ep 1925; 6%, 1926; 6%, 1927. Quarterly, 8% per annum, 1917-1923. 


BALANCE SHEET AS OF FEB. 28. 


Assets. 1927. 1928 
SIGNS roctivtacceiea eaten ete ec ee eames $3,365,256 $3,970,720 
O7\-) | Cnn mma oh A av EPR oe eee ee ene a orn 198,700 407,916 
Customers’ Accounts Receivable........00..00000.0 cece cece ccte reas 706 ,057 903,647 
Reimbursements due for Capital Expenditures........0....0.0..0.0000.. 22,425 oececececeees 
Notes & Other Accounts Receivable.......0.00000000000.c eee 109,176 122,215 
DNV ONE OTTO ic tenciceicsoecctosetolet Metta ela tates males ibn cubenitO8 sia uamahenatcans 621,880 668 ,491 
TPG: FOU LOB cjs3.0see uses ctr Ree dysei eri ae See Mtn op entenlay. ade eae 208 575 
Patents, Trade Marks, et¢..0...00000000000000ccece ce ce cte tet teetten 64,643 95, 
PVGLO EEC Gs sis tstyicsab oh othe 5 ienchochs ois isestcsesetoth conta mates Aas guses Saosin anes 154,778 171,089 

POUR ASHOUS pct uaeaca enna tate nana $5,242,915 $6,548,575 
*Includes Stocks of Subsidiary Corporations. 
Liabilities. 
Capital Stoe Kciicisicinvaiieii ential foes ius chamois shed Seren lead cesta $1,957,400 $2,457,700 
MP UNEUEL GC PG Goat gst csc Baan cts Bar Seen arc ele Cite a Magee ata 1,231,500 1,455,000 
Property Purchase Contract........0.0ccccccccccccccccec sees ccnecsesstescsetecse  geeteeeneeeees 24,000 
Bonds to Issue against Capital PX peneatlires badd tA ol tania tee Oc disGs 22,425 eit 
Cres Dra lt iss cs ccacsersitevsssacien Gavwersnuatanise ln auvetactpunstele eee 377,943 ee 
Accounts Payable... ccc ee cece cee cee rite tertecees Acer 185,691 764,498 
Notes Payable... ccc cee ceeccesectesceescaeetesesesssetteetenescaeeees 200,000... 
Accrued Liabilities... cess cesses scence e ees cecsateceaseeees 67 ,592 78,750 
Reserve for Accounts in Suspense................... ices Riontin ition mccrimceniase auibbaca sataes 27, 
Reserve for Depreciation...........0..0........... ee er as 863,468 1,168,759 
Federal Income Taxes.........00.00.0ccccccecccecccccccenceescvscteveccesvietisurssnecess  deeesensesenes 43,805 
ROUTED UB Soccer ase pcchi av eaancd ash cael eas te atic tate inn nt at cae aticacae etait 336,896 528,781 
Totak Liabilities... cece cnc ec ccccee cee reerenreeenn $5,242,915 $6,548,575 


BONDS. 


Golden State Milk Products Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Apr. 15, 1926. Due serially, 1928-1944, Apr. 15 each year, eri 000, 1928- 
1929; $60,000, 1930-1935; $75,000, 1936-1040; $150, 000, 1941-1943; $225 000, 1944. Call- 
able on any interest date on 30 days’ notice at 102%. Last maturities first if re- 
deemed in part. , 

Interest— Apr.-Oct. 15, at office of Trustee. 

Secured by a First Mortgage on real estate and plants and by pledge of the Com- 
pany’s controlling interest in certain subsidiary companies. 


Trustee—The Anglo & London Paris National Bank, San Francisco. 
Outstanding, Apr. 16, 1928.00.00... cccccecee cee ccesseacescescevscasereitiesatervarsteapeenesnce $1,455,000 
RUC Ciara pecs eased thensan pahonstayta en oa Nal ac Chali a teed ham eine Ren Ruta mihst Sa lahatets 45,000 

PRADUTVOTU ON od ae shaecRten tether create Aekts Uated ict Se ie a ated pdcha Galette $1,500,000 
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GOODYEAR TIRE & RUBBER COMPANY OF CALIFORNIA. 


Controlled by The Goodyear Tire & Rubber Co., of Akron, Ohio, through owner- 
ship of Company's entire issued common stock. 


Organized under the laws of Cal., July 11, 1919. Owns plant at Los Angeles for 
the manufacture and distribution (using the identical patents, formulas and trade- 
marks used by the Goodyear Tire and Thibber Company of Akron, under the same 
terms and conditions as the Akron company) of automobile, truck, and motorcycle 
tires and tubes, tire accessories and repair materials, aeronautic supplies and mechani- 
cal rubber goods. Plant capacity is 12,000 tires and 15,000 tubes daily. 


Owns Goodyear Tire & Rubber Co. of California, Inc., Goodyear Gardens Co. 
and the common stock of Goodyear Textile Mills acquired in 1927. 


The established business of the Goodyear Tire & Rubber Co., of Akron, in the 
States of California, Oregon, Washington, Idaho, Montana, Utah, Nevada, Wyoming, 
Colorado, Arizona, New Mexico, Texas and Hawaii is controlled by the California 
company. 

Officers—P. W. Litchfield, Chmn.; John W. Mapel, Pres.; Harry E. Blythe, Vice- 
Pres. & Gen. pt J.S.Willaman, Treas.; H. J. Young, Sec. & Compt.; J. L. Goddard, 
Asst. Sec.; J. K. Hough, Sales Mgr. 

Directors—Harry E. Blythe, J. K. Hough, John E. Jardine, P. W. Litchfield, 
John W. Mapel, C. Slosser, C. F. Stone, J. S. Willaman, H. J. Young. 


Head Office—6701 So. Central Ave., Los Angeles. 
Annual Meeting—2nd Thurs. following last Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100......0000.000.00000 cee eeeeteeeeee $10,000,000 $7,995,700 
CORIO S10 oasis ease tase hcc Setanta neta cincs bn arhdubd dieates nist neat 10,000,000 14,000,000 


tIn addition, $6,000,000 held in escrow under option to the Goodyear Tire and 
Rubber Co. (Akron) to purchase on or before Dec. 1, 1930 at par. 


Preferred Stock Provisions—Preferred as to assets and dividends. Redeemable 
as a whole only at 105 during five years from Jan. 11, 1919, and thereafter at 110 and 
accumulated dividends. 


Preferred stock listed on the Los Angeles Stock Exchange. 
Regisirar—Los Angeles-First National-Trust & Savings Bank, Los Angeles. 


Dividends— Preferred, Quarterly, 7% per annum from Apr. 1, 1924; 7% per annum 
from Jan. 1, 1920, to Oct. 1, 1920. Discontinued Jan. 1, 1921, to Jan. 1, 1924. $1.75 
paid on accrued dividends Jan. 2, 1925, Apr. 1, 1925, July 1, 1925, Oct. 1, 1925, Jan. 2, 
1926. The remaining accrued dividends amounting to $14.00 were paid on Apr. 1, 1926. 


Common—30% cash paid in 1926, 25%, 1927. 
Consolidated Earnings— Year ended Dec. 31. 


Op. Exp., Interest 

Depr., Main., and other 
Year. Gross. & Paxes. Net. Deductions. Balance. 
1923.00.00. +$15,500,744 $13,294 425 $2,206,319 $463,098 $$1,743,221 
1924.00 + 16,055,969 13,936,660 2°119,308 203,361 =‘ ¢ ‘1,915,947 
W925 cece ee 24,363,238 20,061,429  - 4,320,131 633,554 3,686,577 
1S, | eae 26,038,745 23,778,634 2,260,111 286,805 1,973,306 
7 Ge ee 23,748,081 21,105,782 2,642,299 538,867 2,103,432 


tIncludes $346,060 profit on sale of land, 1924, $951,032 profit on sale of land, 1923. 


We specialize in GOODYEAR TIRE & RUBBER COMPANY 
of California 5-year 512% Sinking Fund Gold Notes 


PEIRCE, FAIR & CO. 


- 639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles land 


San Francisco Seattle Port 
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CONSOLIDATED BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 


Assets. 1926. 1927. 
Land, Buildings, Machinery, etc. (less reserve for Deprecia- 

NOUN) osc ic taccads al soteae An aslance veseitta rohit vencen aed aA esta Mensiedo liane $ 7,660,383 $ 7,543,559 
Investments, Mis......0..0.00. cece cree cc eteeeteete tenes nenee Clans andle oases 397 ,085 265 ,801 
Company’s 5-yr. 544% Notes for Sinking Fund........... 0.0.00... 528,720 101,000 
Goodyear Textile Mills Co. (10,000 shs.)..00.00 ee tees 1,299,917 
INVeNCOPIC8 3 ..c.k. ea irene ieee eee 8,212,897 7,108,868 
Notes and Accounts Receivable (less reserves)...................00 914,225 885 ,994 
CVE OTB sce ah secede ehenrralst ooh niet atta anacate ch teat M nace Weanolee, Beumtiaae maha 3,750,000 
Cash on Hand and in Banks......0.0...00 ee Ao hee Shao t aaa 5,064,755 1,007 ,977 
Prepaid Insurance, Taxes, ete... ccc eee eeee tent csenenerienes 119,450 134,924 
Unamortized Discount and Expense on Gold Notes......... ........ 185,480 88,605 

"TE OtAl ABGG UB ie. 2iiticied a hast sy naates iciahaea tor euteearaneanden $23,082,995 $22,186,645 

Liabilities. 

Capital Stock: 

PPEGIGLEOG ueahssiaetaoieacus seinem anit aeag ama lin tein eee eeen ls $ 7,995,700 $ 7,995,700 
OMMON 5 iiscce ioe, Soe tsa teuedce ore Antec Sea uate idyes 4,000,000 4,000,000 
Five-Year 544% Gold Notes..........ccccccc ccc cette eter eiteeeeneaes 4,897 ,000 3,091,000 
Goodyear Tire & Rubber Co. (Akron).....0.0000000000 eee 155,205) accent 
Accounts Payable—Including Income Taxes...................0..0...... 1,271,312 2 066,738 
Accounts Payable, Allied Companies...........0.00000000000cceeeeees 487,056 oo. 
Preferred Dividends Payable. ....0.0..000.0.0. cee teers 139,925 139,925 
Accrued Interest on 5-Year Gold Notes...0.00.0.00000 ee 101,001 63,752 

Commitments and Contingencies Reserves....................... Serer poeta aed 50, 
Special Raw Material Reserve............0.0.0.0..cccccccec crete tenseneeenes 250,000 250,000 
SUED NIB x: ease tite qeacieeuagssteclisnnen net eetuelcon ieee s eemenuntuere: 3,785,797 4,329,530 
LOC] Toa UGC 8 os octiccscei crevncani aetna: $23,082,995 $22,186,645 

NOTES. 


Goodyear Tire & Rubber Company of California 5-Year 514% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 15, 1926. Due Feb. 15, 1931. Callable on any interest date on 30 
days’ notice at 102 to and including Feb. 15, 1927; thereafter to and including Feb. 15, 
1929 at 101; thereafter at 10014. 

Interest—Feb.-Aug. 15, at office of Trustee. 

A direct obligation of the Company. 

Sinking Fund—Commencing Aug. 15, 1926, semi-annually, $100,000 each Feb.- 
Aug. 15 to Aug. 15, 1930, to purchase notes at 100, any unexpended balances to revert 
to the Company. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar 1, 1928.00.00... ccc ceccescceceesecsseseseteecsseesenseeecceetsenesecaeaeees $2,860,000 
Held in Treasury, Reacquired Bight isaac a etal Dace esol actetas cad Geeta taeda aarti ect 131,000 
OURO Ue seco nc at acacia dae ornate tea trate selene sii aectll dena aki tanta 2,009,000 

AU WORIZE: hoochie a aati Sesh ieieoese tions! $5,000,000 


Listed on the Los Angeles Stock Exchange. 


GOODYEAR TEXTILE MILLS COMPANY. 


Controlled by Goodyear Tire & Rubber Co. of California, through ownership of 
Company’s common stock. 


GOODYEAR TIRE & RUBBER CO. OF CALIF. 544% Gold Notes 


sarrearceco BOND & GoopWIn & TUCKER romrtans 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Organized under the laws of Cal]., July 15, 1919, as the Pacific Cotton Mills Co., 
on Jan. 22, 1922, name changed to Goodyear Textile Mills Co., to manufacture cotton 
fabric for use of the Goodyear Tire & Rubber Co., of Cal., in the manufacture of tires 
and other Seen el products. Owns and operates a factory with capacity of 33,000 
Die property adjoining the factory of the Goodyear Tire & Rubber Co. of 

]. at Los geles 

Officers—P. W. Litchfield, Chmn.; John W. Mapel, Pres.; Harry E. Blythe, Vice- 
fees Dei Supt., J.S. Willaman, Treas.; H. J. Young, Sec. & Compt.; J. L. Goddard, 

sst 


Directors—Harry F.. Blythe, P. W. Litchfield, Resse Llewellyn, John W. Mapel, 
H. F. Stewart, C. F. Stone, Charles H. Toll, J. S.  Willaman, H. J. Young. 


Head Office—6701 So. Central Ave., Los Angeles. 
Annual meeting—2nd Thurs. following last Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100. 0000. ce cee $3,000,000 $1,910,300 
Common, ’$100 RNa A wit ga Seasonal, Sans aa mandir eae, odessa ue 3 000 000 1,000,000 


Preferred Stock listed on Los Angeles Stock Exchange. 


Preferred Stock Provisions—Redeemable only as a whole at 105 during the 5 
years prior to July, 1924, and thereafter at 110. Company’s properties cannot be 
mortgaged without the consent of 34 of outstanding preferred stockholders. 


Registrar—Security Trust & Savings Bank, Los Angeles. 


Dividends—Preferred, quarterly, 7% per annum from Oct. 1, 1921. 7% pe an- 
num, quarterly, from Jan. 1, 1920 to Oct. 1, 1920; discontinued until Oct. 1921, 
leaving them unpaid cumulative dividends amount ing to5149o pershare. All seeecd 
dividends paid up as follows: 134% paid Apr. 1; 134% paid July 1; 134% paid Oct. 1, 
1923. 

ae 1926, paid 544% cash; 1927, none. 


fangs ihe entire output of the plant at its capacity of 33,000 spindles will 
be sold under contract to the Goodvear Fire & Rubber Co. of Cal. at cost price plus 
a profit of 10%, said profit ap jlicable to dividends to be not less than preferred Avie 
dend ee Net profits after all charges and Federal Income Tax $237,505, 


1926, $202,075, 1927 
BALANCE SHEBRT, DEC. 31. 
Audit by Price, Waterhouse & Co. 

Assets. 1926. 1927. 
Land, Buildings, epee ness Equipment, ese yETecin ton) $2,145,776 $2,036,290 
Cash in Banks. ete icees wrsssssse ives viv wvvsssensves 295,040 77,547 
CU TB eo tire hein tite kn 3 a deci ita Oecd tan ine dea sae - (usiiclatuaasi 400,000 
Current from Goodyear Tire & Rubber Co. of Cal.. cee $BI,TBT ee 
Accounts Become ey NISC ste actts beta veetGner dee de aetna et 1,994 311,573 
Inventories... isl end uae aanaaiee datcncnwieviuentetn nes Seto cake. OB BAS 514,088 
Deferred Charges. Soe er ae ee eee Prnensiee annayeie eas 21,946 22,431 

Total Assets 0 ee ee - 83,360,836 $3,361,929 

Liabilities. 

Preferred 7% Cumulative Stock 00.0 serenade $1,910,300 $1,910,300 
Common Stock .....ccccccccccccce cseccee, wewisetss es wesseesiee sas cassis vareinvvens eee 1,000,000 1,000,000 
Accounts Pavable, Including Income Tax.. sertestss sill Mieilace tO OO 49 928 
Reserve for Contingencies... 0.00.00 Sputiipi esas ae tuncatiet 8,000 eccccceene 
Dividend Payable...........0.00000000000.. eae Le acacia nantes ee se eee 50,930 33,430 
Sur s he ie oes ee) sees ect ctralchenres te tasee tenala te A Seat et nce 333,151 368,271 

Total Daa bilities sic csiSiceaciasaddngtvsan een mente $3,360,836 $3,361,929 


GORE BROS., INC. 


Officers—M. Gore, Pres.; A. L. Gore, Sec. & Treas. 
Address—1619 Washington Blvd., Los Angeles, Cal. 


Google 


564 WALKER’S MANUAL 


BONDS. 


Gore Bros., Inc., 1st (Closed) Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1925. Due Mar. 1, 1940. Callable on 35 days’ notice at 105. 
Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on property in Los Angeles, Cal., on the S. E. cor. of 
Washington Blvd. and Vermont Ave., 269 ft. by 130 ft.; also property on the N. E. 
oF of 20th St., and Vermont Ave., 150 ft. by 130 ft., and on a store and office building 
thereon. 


eereeae Fund—Monthly, 1/12 of annual principal payments, in varying amounts 
r fr 


each year from $11,000, 1926-1927; ($15,000, 1928; $16,000, 1929) to $31,000, 1939-1940, 
total of $340,000. 
Trustee—Title Guarantee & Trust Company, Los Angeles. 
Outstanding, Mar: 2.1928 sce .eiscci ck gelnasn Sots ities eens $313,000 
FROGIE OG aii hesencitccotesca chia aenes tect eczo tt ee AUS Ae ian cts esr aca daveb aten ee ect 137,000 
PUD OP ISO 2 wi cesacp desert azides ar dcin att ads tac teudesietens daa sen eaten cesen nadie tanked aia $450,000 


THE GRANADA COMPANY. 


Officers—G. W. Peltier, Pres.; Emerson W. Read, Sec. 
Address—Farmers & Mechanics Bank Bldg., Sacramento, Cal. 


BONDS. 


The Granada Company Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1926. Due serially, 1931-1946, Dec. 1 each year, $5,000, 1931, there- 
after to $58,000, 1946. Callable on any interest date on 30 days’ notice prior to Dec. 
1, 1936 at 105; thereafter at 103. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on real estate fronting 300 ft. on Alhambra Blvd., 
between ‘‘J’’ and ‘‘K’’ Sts., with 358 ft. depth, Sacramento, Cal. and a modern steel 
and concrete motion picture theatre building on a portion thereof, balance of property 
unimproved. 


Trustee—California Trust & Savings Bank, Sacramento, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece cette ieie eee et nee eettenes $300,000 


GRANADA HOLDING CO. 


Officers—Edward A. Johnson, Pres.; George D. Geib, Sec. 
Address—20 West Canon Perdido St., Santa Barbara, Cal. 


BONDS. 
- Granada Holding Co. Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due serially, 1926-1935, July 1 each year, $12,000, 1926-1934; 
$157,000, 1935. Callable on any interest date on 30 days’ notice at 102. 


Interest—Jan.July 1, at office of Trustee. 


Secured by a First Mortgage on property at 1210-1216 State St., Santa Barbara, 
Cal., and an 8-story concrete and steel office, store and theatre building thereon. 


Sinking Fund—Commencing July 1, 1924, 15 days prior to the first of each month 
$1,000 plus 1/12 of the total annual interest on outstanding bonds. 


GORE BROTHERS, INC. 614% Gold Bonds, 1940 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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Trustee—County National Bank & Trust Co., Santa pilin. Cal. 


Outstanding, Jan. 2, 1928.0 cece ce tee ct tet de tetcanietienettien $241,000 

PREC TC its acres hdd hice aainkch tt tnd ae hneecetanen anacd anual Mecednectiteetancks Lomtink Pesto Seok ee 24,000 

PUUH OPIS cso ecco eonpnemeansne Ss saute neta aap erin pete $265 ,000 
GRANADA REALTY COMPANY. 


All of Com pany: s outstanding stock, except Director’s qualifying shares, owned 
by elma amous Lasky Corp. 


rganized under the laws of Cal., Jan. 22, 1926. Owns real estate on the N.E. 
cor. oF arket and McAllister Stz., fronting 159 ft. and 32 ft. respectively, 275 ft. on 
Jones St. and 162 ft. on Golden Gate Ave., San Francisco, Cal., on which is situated 
the Granada Theatre leased to Paramount Famous Lasky Corp. of N. Y.,also a 3- 
pat store and loft building. Property formerly owned by Market and Jones Realty 

Oo 


Officers—Sam Katz, Pres.; Nat Schmulowitz, Frank A. Garbutt, Vice-Pres.; 
Frank James, Sec.; Ralph A. Kohn, Treas.; Norman Collyer, Ernest L. Brune, Asst. 
Secs.; Marion Coles, F. DL. Metzler, Asst. Treas, 


Directors—Frank James, Sam Katz, Nat Schmulowitz, W. E. Wilcox. 

Head Office—625 Market St., San Francisco, Cal. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
o}T: Sg cy ie 1A 1. | Reena tite tetas nent ne Cee enr eC n nT OPaE Teena Ce amt ne ean $3,000,000 $1,555,700 


BONDS. 


Granada Realty Company 6% 1st Mortgage Serial Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1926. Due serially, 1929-1941, Mar. 1 each year, $100,000, 1929- 
1940; $900,000, 1941. Callable on any interest date on 30 days’ ras last maturity 
first, on or before Mar. 1, 1931, at 103; thereafter on or before Mar. 1, 1936, at 102; 
thereafter at 101. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Morgane on above real estate and improvements. Tenant 
leases to buildings have been deposited with Trustee. 


Trustee—Anglo & London Paris National Bank, San Francisco, Cal. 
Outstanding and Authorized, Mar. 2, 1928.00.00... cece eee eteereeeeeeenrnenten $2,100,000 


THE GRANDE RONDE LUMBER COMPANY. 


Officers—E]mer I. Stoddard, Pres.; G. Earl Stoddard, Sec. & Treas. 
Address—Pondosa, Ore. 
BONDS. 


The Grande Ronde Lumber Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1927. Due July 1, 1934. Callable on any interest date on 30 days’ 
notice during first two years from ‘date of issue at 102; during next three years at 
10114; during last two years at 101. 

Interest—Jan.July 1, at offices of Freeman, Smith & Camp Co., Portland and 
San Francisco. 

Secured by a First Mortgage on a saw mill having an annual cutting capacity of 
20 million ft. of lumber and mill site of 280 acres located at Pondosa, Union County 
Ore.; 15 miles of standard gauge railroad running to Telocaset; logging railroads and 
equipment; 8,745.93 acres of timber, mostly pine, located in Union County; and equity 
in timber contract on 5,773.07 acres in Union and Baker Counties. 

Trustee hclds 51% of Company’s common stock. 


Guaranteed as to principal and interest. by Eimer I. Stoddard, G. Earl Stoddard, 
A. Lester Stoddard, John I. Stoddard. 
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Sinking Fund—Monthly, commencing July 25, 1927, for all timber cut during 
preceding month, at the rate of $3 per thousand ft. for mortgaged timber and $1 per 
thousand ft. for other timber, payable to Trustee. 


Trustee—Title and Trust Co., Portland, Ore. 


Outstanding, Jan. 2, 1928..................4 rc steht eed atta taaah ae ce se netctee rn tenneel asec, $192,500 

1 OT 3S oc] CR RTE nn on eT te Ee nT SON eR TICE ty eRe Sen MinrTT Tre Tener ; 

MUO ISBUCd osststersic elit dnc pean eer ane iene nue Sipe itose cansene rei aerate: 100,000 
Pt OTRO so scci cearszstetts a cigteaniaserteies celeste en ee a nerea Eek) $300,000 


*May be issued for not to exceed $1.25 per thousand ft. of the purchase price of 
additional timber, and under other restrictions. 


GREATER LOS ANGELES BUILDING CORPORATION. 


Officers—W. W. Paden, Pres.; I. Pelton, Sec. 
Address—c/o A. G. Hubbard, Hubbard Bldg., Redlands, Cal. 


BONDS. 


Greater Los Angeles Building Corporation 8% Ist Mortgage. 
2% Income Tax Paid by Company. 

Dated Sept. 15, 1923. Due serially, 1925-1943, Sept. 15 each year, $15,000, 1925- 
1942; $30,000, 1943; Callable to Sept. 15, 1928 at 105; thereafter at 103. 

Interest—Mar.-Sept. 15 at office of Trustee. 

Secured by a First Mortgage on a 99-year lease on real estate at 726 So. Hill St., 
fronting 55 ft. by 155 ft., Los Angeles, and a 13-story reinforced concrete Class ‘‘A”’ 
office and store building. known as the Padden-Pelton Building. 


Sinking Fund—Beginning Oct. 5, 1924, monthly, 1/12 of annual interest and 
principal requirements. 


Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan: 2) 1028 isso isicdeeenssseciaentcornuan Mae aban ds ieeremenuede $255,000 
INE UU Chic cetacean cost sa idieintin shah Ges sonsiet ence be yeu esting ype nit Atlee na Ut nen hs ld lis Rae 45,000 
AUCH OTISE sais os do creeste rn etccctetaieca has ctin Beas tesdtsaasnevuranen nieve eilmanaeuinaterny $300,000 


GRAUMAN’S GREATER HOLLYWOOD THEATER, INC. 
Officers—Sidney Grauman, Pres.; Sol Lesser, Sec. 


BONDS. 


Grauman’s Greater Hollywood Theater, Inc., 1st Mortgage (Leasehold) 614% Serial. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1925. Due serially, 1928-1940, Oct. 1 each year, $50,000, 1928-1931; 
$35,000, 1932-1935; $25,000, 1936-1937; $20,000, 1938-1940. allable on any interest 
date on 30 days’ notice at 10214. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on 99-year leasehold on property located on the North 
side of Hollywood Blvd., at number 6925, having a frontage of 140 ft. with a depth of 
250 ft., Los Angeles, Cal., together with a Class ‘‘A’”’ theatre building thereon having 
a seating capacity of 2,000. 

Trustee—Bank of Italy, N. T. & S. A., Hollywood, Los Angeles. 

Outstanding and Authorized, Jan. 2, 1928.00.00... cc ccccsecseecseteesceecssesceesetessaes $450,000 


GRAUMAN’S GREATER HOLLYWOOD THEATER, INCORPORATED 
lst Mtge. 614% Serial Gold Bonds, 1928-1940 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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GREENWICH INVESTMENT CORPORATION. 


Organized under the laws of Cal., July 9, 1923, to engage in the business of financial 
investments, real estate, subdivision and farming. 


In Jan., 1925, acquired and is now operating the properties of Central California 
Orchard Company consisting of 3,738 acres of irrigated farm lands located in Stanis- 
laus Co., Cal., 26 miles south of Stockton, bordering for over 2 miles on the west bank 
of the San Joaquin River; 3,000 acres are planted to diversified orchard and farm crops. 


Officers—A.C. Balch, Pres.; J.J. Balch, L. M. Farnham, Vice-Pres.; J. G. Voelkel, 
Sec. & Treas. 


Directors—A. C. Balch, J. J. Balch, L. M. Farnham, J. G. Voelkel. 

Head Office—950 S. Broadway, Los Angeles, Cal. 

Annual meeting—2nd Fri. in Feb. 

Capital. Authorized. Outstanding. 
Shares, $100.......ccccccccsccssssssssss-cssssesesesssesesssesesevesevarssnsvessevasssese srvvesvvaseen $6,000,000 $6,000,000 


nee OME 25 cents per share, plus extra dividends at irregular inter- 
vals. 


BONDS. 


Central California Orchard Company, Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1923. Due serially, 1929-1938, Mar. 1 each year, $30,000, 1929- 


1930; $35,000, 1931- 1932; $40,000, 1933-1934; $45,000, 1935-1936; $55,000, 1937; $70,000, 
1938. Callable on any ‘interest date on 30 days’ notice at 102. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on property formerly belonging to Central California 
Orchard Company described above, together with improvements and equipment 
appurtenant thereto. 

Ss Fund—Commencing Mar. 1, 1924, 10% of annual net earnings to retire 
and cancel bonds of earliest maturities first. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jers 2, 1928 os isis cesses. cose Sued acon Gipertioatiea pote eos $421,000 
PRECIO soca teenie ttacasee em iatarinu nol aacube Pils Kin okt aha tite rar ares atts ancl ali cahes Ilan 4, 
PAVE OL0) g 6-121 0 COM eee nen RCN RCT rt Cerny nee eee eT ee ee ene ee eee oe ee $425,000 
GUARANTY BUILDING. 


Address—Hcllywood, Cal. 
BONDS. 


Guaranty Building Ist Mortgage 614% Serial Gold. 
Borrower on Demand will Reimburse Holders to the Extent of Normal Federal Income 
Tax Not Exceeding 4%, if Paid by Holder. 
Dated Oct. 1, 1923. Due serially, 1926-1940, Oct. 1 each year, $25,000, 1926-1929; 


$30,000, 1930-1939; $400,000, 1940. Callable on any interest date on 60 days’ netice 
at 103. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First sn ae on real estate on the N. E. cor. of Hollywood Blvd. 
and Ivar Ave., 75 ft. by 150 Los Angeles, Cal., and on a 12-story Class ‘‘A’’ rein- 
forced concrete office building thereon. Bonds are the personal obligation of Gilbert 
H. Beesemyer, 6333 Hollywood Blvd., Hollywood, Cal. 


Sinking Fund—Monthly, 24th, 1/6 of next due coupon and 1/12 of principal re- 
quirement. In addition thereto, by supplemental agreement with underwriters of 
bonds, monthly payments, payable to Guaranty Building and Loan Ass’n, Hollywood, 
sufficient to retire last maturity, annually Oct. 1, as follows; $50,000, 1925; $25, 000, 
1926-1929; $20,000, 1930-1939; $50,000, 1940. 


Trustee—Citizens National Trust and Savings Bank, Los Angeles. 
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Outstanding; Jan;.2;1028 5 siacsciencn edness jason ed Geran tni eater. $650,000 
Retired by maturity... atlases tee erat toate aten ae tete terete reed eas! 50,000 
Retired, ue 1040 sein isatecaeh oes Vandel clad eansan aioe edatidmse ccna 93,500 
Retired, other maturities s.ceciisc sc essnnatadtsdabierancmudiait inn aeaaueaaeis 6,500 

AUC GOFIB OO icone cheatin oni Geeune eat tans ieee eta $800,000 


HAIKU PINEAPPLE CO., LTD. 


Organized under the laws of Hawaii, Oct. 29, 1903 as Haiku Fruit & Packing 
Company Ltd. Name changed Mar. 19, 1928. Owns and operates the following: 
(1) Pineapple cannery and plantation at Haiku, Island of Maui, comprising 2,169 
acres owned in fee and 3,569 acres leased; (2) pineapple cannery complerec in May, 
1924 at Hana, Island of Maui; (3) 3,760 acres owned in fee at Kipahula in the Hana 
District and 3,870 acres leased at Muolea and Kipahula, both in the Hana District. 
These lands together with other lands under contract with growers make a total of 
approximately 13,368 acres owned, leased and under contract. 838,656 cases packed 
in 1925, 829,499, 1926 and 814,000, 1927. 

Officers—Joseph Durney, Pres.; D. C. Lindsay, W. N. Rolph, Sidney L. Schwartz, 
C. D. Lufkin, A. F. Tavares, Vice-Pres.; Hosmer Rolph, Sec.; F. R. Cook, Treas. 
& Compt. 

pecans ceeds Durney, F. F. Hargear, George U. Hind, D. C. Lindsay, 
Hosmer Rolph, W. N. Rolph, Sidney L. Schwartz. | 

Head Office—Haiku, Maui, T. H. 

Sales Office—1 Drumm St., San Francisco. 


Annual meeting in Feb. 


Capital. Authorized. Outstanding, 
Preferred, 7% Cum., Convertible Voting, $25.0... 0000000000. $ 750,000 $ 750,000 
Common, $20............0....cccceee eee ah NES Tene ee wee 2,250,000 1,500,000 


Preferred and Common stocks listed on San Francisco Stock Exchange. 

Registrars—Wells Fargo Bank & Union Trust Co.,°San°Francisco and Bank of 
Hawaii, Honolulu. 

Transfer iS aa ea Bank of California, N. A., San Francisco and Bank of 
Bishop Co., Ltd., Honolulu. 

Capital increased on May 25, 1918, from $350,000 to $410,000; July 1, 1920, to 
$615,000; July 1, 1921, to $1,000,000; Dec. 31, 1922 to $1,500,000; Jan. 15, 1925 to 
$3,000,000, made up of $750,000, $25 par value 7% Cumulative Preferred and $2,250,000, 
$20 par value Common. 

Holders of common stock of record Jan. 14, 1925 offered right to subscribe at 
par for 1 share of preferred for every 2!4 shares of common then held. 

Preferred Stock Provisions—Preferred as to dividends and assets. Callable 
after Feb. 15, 1928 as a whole only at 271% to 1935; thereafter in part for Sinking Fund 
or as a whole at 2714. 


Sinking Fund—Beginning Feb. 1, 1935 and annually thereafter, sufficient cash out 
of net profits after deducting accrued dividends on Pretecred stock to retire 3,000 
shares by purchase or redemption, if by redemption in inverse numerical order of 
certificate numbers. 


Conversion Features—Convertible into common as follows: 100 shares preferred 
for 100 shares of common and the right. to purchase 25 shares of common at par to and 
including Jan. 15, 1930; 100 shares preferred for 95 shares of common and the right to 

urchase 30 shares common at par from Jan. 15, 1930 to Jan. 15, 1933; 100 shares pre- 
erred for 90 shares of common and the right to purchase 35 shares of common at 
par from Jan. 15, 1933 and thereafter. 


HAIKU PINEAPPLE CO., LTD. 
Information Furnished Upon Request 
Since 1858 


sANFRANCISCO = § UJ T R O : & CO. OAKLAND 


San Francisco Stock Exchange - - San Francisco Curb Exchange - - N. Y. Curb Exchange (Aseoc.) 
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In the event of a stock dividend declared on common, 30 days’ notice shall be 
given preferred stockholders, outs which period the preferred may be converted 
intocommon. The same notice shall also be given preferred stockholders if preferred 
is called, during which period preferred may be converted into common. 


Dividends—Preferred, 7% per annum, quarterly, from May 1, 1925. 


Common, discontitiued chet 1924. 30 cents per share paid Feb. 29, 1924; there- 
after 17 cents per share, mont ly, 30th, to June, 1924. Paid $2.40 per share, 1922; 
$2.40, 1923; 98 cents, 1924. 


Extra Dividends—Dec., 1920, $1.20 per share; Dec. 31, 1923, 40 cents per share. 
Stock Dividend of 25%, July 1, 1921. 


PROFIT AND LOSS AND SURPLUS ACCOUNT, DEC. 31 


1926. 1927. 
Haiku Profit before Depreciation... cc cette etetcterens $491,301 $313,829 
Depreciation, Haiku.........0.00.00000.0 ces ee eee 120,393 ee 
$370,907 $313,829 
Expenses and Losses Hana Unit.....0.000000 cc cette cece ceteseneneees 145, 019111 860 
Net Profit to Surplus...........000cccccssecccseesseesee desea $225,888 $201,969 
Surplus Balance Jam. Lio. ccccc ccc ccc cee cee ceceteececaeeseeetecesscies seecereesees 265, 709 228,233 
Appropriated Jana 1, 1Q27 ec. sccilis fe. iscsy tcevs vnwcehtaceny tee ois ue Shecoisiccoee. “el oaceeats 114,996 
$491,597 $545,198 
Less: Additional Federal Taxes, Prior Years.........0..0.0.0.0..00000: ces Benches 42,483 
Written off Growers Accounts... ccc cece ec eet esncaetensenened 100,864 100,000 
$390,733 $402,715 
Adjustments: Dividend ......0...0.00.0.00c cece ce ectete ete tecettesesecueseenene 52,500 52,500 
Hana Growing Crop Cost ii.e.cc ss cissgee coosesiassvintisetsan aa aeorcie settien | aanlgectanee 8,831 
Amortization of Deferred Charges dpa hi a tssee witb, olin Wea aa ets ae hcaaetes 10,000 5,000 
Adjustment of Prior Years’ Operations......00000000.0000000000.. aadttie, Saheetnn 18,830 
$328,233 $317,554 
Add: Adjustment of Depreciation Reserve... eee teeeeeeseens 13,370 
$328,233 $330,924 
Reserve for Taxes.........00000.00cc ccc ceetettanstesccees sa teat es ndeeateegiiae cs ahivatioa ts 12,500 
Reserve for Growers Accounts..0.000000000 ee papi plctinaeahins 100,000 75,000 
Reserve for Purchase of Preferred Stock. ...0.0000000000..... Boats. Sites 3,040 
Free Surplus; Dec.3) .tccnelacdi ends, $228,233 $240,384 


BALANCE SHERT, DEC. 31. 
Young, Lamberton & Pearson, Audit. 


Assets. 1926. 1927. 
Real Estate, Plant, Buildings and Equipment (Less Deprecia- 

NOD oie sescassernaiees neanuiucrn GoNe waetae ee Sicicte sane gd tad iho uaaces $1, ee 239 =©=$1, 154,957 
paawing one Sn da tart Mensa maak batalla tia cata Cactcsineay ses ,107 577 ,265 
Cah on NG ni AS esis ese wise: pacueliciuaraitnatepenels 117223 151,124 
Accounts and Notes Receivable oo... ccc ctecsttecersesene 621,726 560,143 
AT VOTE ORICR 6555. pice ceuecalonctary sea ninen Oe ederdeeeo dn omen er 445,716 224,734 
Advances to Growers... sasacaipe Dats shuineacGgennnaslg enone 329,479 236,214 
Deferred Assets........00000 Sh as ea nanan aas RORY ate erent 109,693 105,056 

Total Assets....0.0000 000. seh eet oss tae daar me nae anes $3,400,183 $3,009,493 
Liabilities. 
Capital Stock: Aco tous ain. cictantes inna d oem es cae ee $2,250,000 $2,250,000 
Accounts and Notes Payable, Cl Cis its gs tees, Wathes aes slaadeae 492,312 226,017 
Special Loans—Secured by Liens on Crops and Chattel Mtges.. 313,000 200 ,000 
Deferred Liabilities 0000000000000 cc ceeceecesteesssescseesesscanecas 1,642 2,552 
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Surplus: 1926. 1927. 
appropriated for Income Taxes, Prior Years...................0.0005 $ 14,996 $ 12,500 
or Further Possible Losses, Growers Accounts................... 100,000 75,000 
For Purchase of Preferred Stock.....0.00..0.0.00.00c0ccccccccceceeectcsee  aeesecesseens 3,040 
as sas pest cotete cued eta ene event ita eee semanas 228 233 240,384 
Total Lig Bin Giese sick Gsceieiceraedindtiadiomsidenunnwaincncs $3,400,183 $3,009,493 
HAL ROACH STUDIOS, INC. 


Organized under the laws of Cal., Apr. 24, 1926, succeeding Hal. E. Roach Studios, 
originally incorporated as Rolin Film Co. in July, 1914. Engaged in producing motion 
pictures. Owns 7 acres of land fronting 417 ft. on Washington Blvd., Culver City, 
Cal., on which is situated the Company’s main plant, comprising administration 
building, stages, electrical plant, shops and other buildings necessary to form a com- 
plete producing unit and js improved with pavements, sewers, standpipes, fire-alarm 
system, etc.; 10 acres of land fronting 466.6 ft. on Pruess Road, Los Angeles, used for 
outdoor sets, corrals and stables. addition, owns all the equipment necessary 
for the conduct of the business. 


Officers—Hal E. Roach, Pres.; H. M. Walker, Warren Doane, Leo McCarey, 
Vice-Pres.; C. H. Roach, Sec. & Treas.; M. D. O’Brien, Asst. Sec. & Treas. 


Directors—Warren Doane, Leo McCarey, M. D. O’Brien, C. H. Roach, C. Rhodes, 
Hal E. Roach, Benjamin Shipman, Linton H. Smith, H. M. Walker. 


Head Office—6420 Washington Blvd., Culver City, Cal. 
Annual meeting—3rd Mon. in Sept. 


Capital. (Mar. 1, 1928.) Authorized. Outstanding. 
Part. Preferred, 8% Cum., $25..0..0.0.0.0.00.0ccccccecce cesses eeesteeesesenees $2,500,000 $781,750 
CSOMMMNON B25. Siti rect et tise ceuaicsaeatisid ASR ceria ies Rete exon taies 2,500,000 1,200,000 


Preferred stock retired, $18,250, as of Mar. 1, 1928. 

Preferred stock listed on the Los Angeles Stock Exchange. 

Preferred Stock Provisions—Preferred as to assets and dividends over Common 
Stock. Callable on any dividend date on 30 days’ notice, at $27.50 per share. Liqui- 
dates at $27.50 per share. Participating in any dividends paid in Common stock up 
to 2% per annum, in addition to the regular Preferred dividend of 8% per annum. 
Sinking Fund—Cumulative 3% per annum, payable quarterly, for the first 2 years, 
6% per annum thereafter. 

Transfer Agent—Los Angeles-First National Trust & Savings Bank, Los Angeles. 

Registrar—Merchants National Trust & Savings Bank, Los Angeles, Cal. 

Dividends—Preferred, quarterly, 8% per annum, from June 1, 1927. 

Participating Preferred, quarterly, 2% per annum, from June 1, 1927. 

Common—None. 

Profit and Loss Account—4 Months ending July 30, 1927. 


Picture Earmings—Gross.......00.0000.0cccc cece cee ccccee steccnececetvetessetesctnivitees cetstteeeeen $2,077 ,399 
Cost oF Pictures Sold sic, st cteaicences ards ania essa attach wai urtincsetodern de Sotendes: 1,715,492 
Net. Picture Profit... 000000 ete ee: & etey ap Ree $ 361,907 
Other Income... etna So Winsatint seeiate: LaBs 
DL OUA Vice ntcrey trots metcsantesnel actnnitts od sheemeita ae tscabshicen ds wiht ara aeteeees Pe te $ 405,632 
Interest Charges gcc fds ctincn nal Bata sia ti beoe eal duiancal aera con eeeianantoeseaden rca te ieee 37,773 
Ot her DGG Ct 10m S366 Aisa acetate paca ncn deaiec daa dicen asians reutemeeeinhonciadee 111,334 
| S76 (27 fe) a ep, C1 meee te ene to CRT ea rE nn cy tet 35,980 


Underwritten by ourselves and associates 


HAL ROACH STUDIOS 


ROOSEVELT BUILDING LOS ANGELES 
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BALANCE SHEET, JULY 30, 1927. 


Assets. 
Land, Buildings, Equipment, etc. (Depreciated) 0.000000... eee $ 777,109 
Preferred Stock Subscriptions. ........0.0.000000.0ccccccccecccs cece esses eceeeceeescasecesetesssisnensetesees 81,158 
Investments (Stocks and Bonds) ..00.000000000.0cccccccccccccecececcsceescuseecssvae ssvesevneevereceveses 84,135 
Cash with Trustee and in Sinking Fund... cece eeetecte cetera 38,982 
cons BN Bills ReCel vale cis cdtscts ursesetcctsoten vos eons aes ve ea nana saees 151,786 
paso ct gh ae aac dad dps saeco baksy aha SN Oat ase Oe acca rn asna yee eR ano Gs 
Picture: In VentOries 6 sosctsc vies vicssestestsaainicenses wate asuat eiiceiascmmsiihiaaeaetsceresestnve an eines 1,270,873 
WEIS CO LS 1 COUR iiss ec ocr asesthe dag hes ence ees caustoaa nd a nuale Phas ty Mickie nates Ns, 47,930 
Deere Car O soit esate ten csartint aaa denn aunts aetna ene miie scant case twtteapecpeet 197,357 
Ba) 4 GE), <1) 6: en en ee $2,878,470 
Liabilities. 
PPTCLETPOC: SUG CK 252 h eed ses caoeeta ra taco h oeld ahem aan eae $ 800,000 
COMMON BLOCK cosa castecrne tre Rac toan Setsasaas Sean ul ceatomhades ats einen aes aes 1,200,000 
Serisl Golds Notes sss se ean tvcdiorn doe acpi Race can aes ennai hers pvemmhiaeania ea kceannenes 400,000 
ACE TOT G UA LEG NCS rssh tench tte sonst occas ws ed Apa oia tule eisiausdunde sate Racs 64,777 
Sinking Fund Reserve.......000.000cccccccccccccececcceeeecevscsescsvevsvstetsesessitssesvsssssseescesaserees 4,399 
PROBOT VCR 5c cic wt cca idctons sac tu tsb 2e aad Sets piece tese eiawag eds Det rctocss ce Pall Re es ca A 200, 
OULU PONS 33 ohis cahectaanteinacemctess nesta eaeteas ile eta ane wR rn eas ant hautih Od areca 208,951 
Total Liabilities...000..0000cccccccccccccsesecssesesssesscvssvise stestesssenssseusesssesis eee $2,878,470 


NOTES. 


Hal Roach Studios, Inc., 7% Secured Serial Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 15, 1926. Due serially, 1928-1931, Aug. 15 each year, $50,000, 1928- 
1930; $250,000, 1931. Callable on any interest date on 50 days’ notice at 105. 

Interest—Feb.-Aug. 15, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company now owned or 
hereafter acquired. 

The Company is required to deposit with the Trustee monthly, sums of money 
sufficient to meet interest charges, life insurance premiums, and principal install- 
ments (except $200,000 of the last maturity) as they fall due. 

Trustee—Security Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Feb. 1, 1928.......0...0...cccccccccce eerie sohieeatte $400,000 

Listed on Los Angeles Stock Exchange. 


HALE BROS. STORES, INC. 


Organized under the laws of Delaware, Feb. 24, 1926. Consolidation of interests 
owning and operating 5 retail dry-goods and mercantile stores in Cal., namely, Hale 
Bros., Inc., established in Sacramento in 1880 and in San Francisco in 1892; Whit- 
thorne & Swan, established in Oakland in 1916 to take over the Salinger store which 
had been acquired by Hale Bros., Inc. in 1906 and established in the Mission District 
in San Francisco in Nov., 1925; O. A. Hale & Co., established in San Jose in 1876; 
controlling interest in J. M. Hale Co., Inc., in Los Angeles, Cal. 

Principal stockholders own Hale Bros. Realty Co., which owns or controls through 
long-term leaseholds the property on which the Company’s stores in San Francisco, 
Oakland and San Jose are situated. 

Officers—P. C. Hale, Pres.; Marshal Hale, Exec. Vice-Pres.; R. B. Hale, Exec. 
Vice-Pres. & Treas.; Prentis T. Burtis, Vice-Pres. & Gen. Mgr.; E. Nolan, Sec. 


omens” DEAN WITTER &CoO, “= | 
> Underwriters, with associates, of 
HALE BROS. STORES, INC., 
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Directors—Prentis T. Burtis, F. W. Freechtle, John B. Guernsey, Marshal Hale, 
C, oe R. B. Hale, Gec. Kramer, E. Nolan, Harrison 8S. Robinson, J. H. Stephens, 
an Witter. 


General Office—901 Market St., San Francisco, Cal. 

Annual meeting—3rd Tues. of Feb. 

Capital. Authorized. Outstanding. 
Shares, no par value... ccc cece cece eseeeescseseenscsssceeneneens 400,000 shs. 225,000 shs. 

Dividends—Quarterly, $2 per share per annum, from June 1, 1926. 

Extra Dividend—Dec. 1, 1926, 50 cents per share. 

Transfer Agent—Anglo & London Paris National Bank, San Francisco. 

Registrar—Bank of Italy, N. T. & S. A., San Francisco. 

Stock listed on the San Francisco Stock Exchange. 


Earnings— Year ended Dec. 31. Gross 
Sales. Balance. 
DIG esi i ia ede cae ee aa stele eens cream sae ca ecetues neeeaaed $19,613,572 $756,959 
LT ctr een Pomsnas esti hacen nee crak oat renin ts Serene tenure 19,870,528 489,494 


BALANCE SHEET AS OF DEC. 31. 
Hale Bros. Stores, Inc. 


Audit by Haskins & Sells. 

Assets. 1926. 1927. 
Equipment, Furniture, Fixtures, Ete......0.0.0..cccccce eects $ 571,545 $ 822,167 
mprovements to Leased Property... cece cee cneeseesseneees 121,035 155,650 

Deposits on Equipment Purchase Contracts. ......0.0.00000000.0.0 8,000 oe. 
INVEstiments 25225 ceeaestn aces ect neil nani heiadanene ee aeman 545,805 607,883 
Di VON COPICB es esos sess ccreccccepe svt teeta ebhuite AMecie eiakeuolucasdlneacse wianee Cextees 3,726,972 3,144,451 
CS tlh cola tka e'dsti ir sau Uaraeesabsate ta art Da atescat sd et od al chp lala es Road 109,6 74,586 
U.S. Liberty Loan Bonds...0000000000000000 ccc cece cee ctecceeeesecaees 87,843 87,533 
Other Securities... ccc ccee sees cc cetereatcsessteeceattteciee eee 47,100 63,788 
Notes and Contracts Receivable....000.0000.0.000.0.0.ccce cc ceeeeteeteteens 362,998 310,235 
ACCOUNTS Receivable... 2. cei wwsieswvegigecandsstoriercets tasavsiaislavsecodiaas 2,209,078 2,249,460 
Organization Expense.......0.000.00.00. ccc cee ec ceecee cs enecetecteeseneeeeseatieeees 27,995 27,994 
PTO Pai TE GNSS ch sseccgcheah dette ra sslec sca incatita ut sd ten fh aaeta a ection eh 26,442 27 ,844 
Other Deferred Items.......0.0.0.0.0.0. cece cece ceeeencseeeeeeetstsancaeeceacnees 38,855 38,731 
Gro Wal iis cherie sllaten sa doscustineocds Ca eap oct un leatenanabitasaeeynuaaidieia ess 1 1 

TOUR ABBE A. cect ih eae eta iNeed teh Mie ee. $7,883,362 $7,610,323 

tAfter $656,532 Reserve for Depreciation, 1926; $746,513, 1927. 

Liabilities. 

Capital Stock, no par value... cece eeeeteecnseeeeneeseaeetetenes $5,284,780 $5,284,780 
Long Term Contract Payable... cece ceeetetecsecstteses eeeeeeeecsess ' 247,600 
Accounts and Notes Payable. .....0000.0.0c ccc tete ett eneneneenes 2,030,789 1,568,763 
Merchandise Orders Outstanding. 000.000.000.000: cect ete 19,962 21,836 
Provision for Federal Income Tax.......0..0.00.000 cee eet 118,000 52,000 
Deferred Credit Items...........00000 ccc cecpeeceeteetecsettiesteecatns 5,647 8,760 
Reserve for Insurance.......0.0.0000000cccc cece cette eect setts ceeteeteneteeies 103,597 65,130 
Reserve for Doubtful Accounts... inten 13,628 15,000 
SU PLUS soccer dsm ey tate Bier en ea hee lanl ena A cachet Site dae alae 306,959 ; 
Tots) Lip bilities i). sosensenetoeas ani ecnen is ak loge eee $7 883,362 $7,610,323 


HALE BROS. STORES, INC. 
Information Furnished Upon Request 
Since 1858 


saNFRANCISCO § UJ T RO & CO. OAKLAND 


San Francisco Stock Exchange - - San Francisco Curb Exchange - - N. Y. Curb Exchange (Assoc.) 
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HALE BROS. REALTY CO. 


Owned by principal stockholders of Hale Bros. Stores, Inc. 
Officers—R. B. Hale, Pres.; E. Nolan, Sec. 
Address—901 Market St., San Francisco. 


BONDS. 


Panama Realty Co. 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1912. Due Apr. 1, 1939. Callable on any interest date at 102. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Moree: on leasehold interest in property on the S. W. cor. 
of 5th and Market Sts., 165 ft. by 175 ft., San Francisco, on which is located Hale 
Bros. Stores, Inc., store, a 5-story Class ‘‘B’’ building, and by direct lien upon all 
rentals, income, receipts, issues and profits accruing therefrom, including lease to 
Hale Bros. Stores, Inc. Guaranteed, principal and interest, by Hale Bros. Realty Co. 


Sinking Fund—Commencing Apr. 1, 1915, $14,000 per annum. 
Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Mar. 151928... ica. 5 a nscascatiniaindcctitinaiionrwakgeseiaesin scenes $168,000 
Retired by Sinking, Fund... ee 182,000 
AOU OEIZE Oooo neronthai ccarcaisiectsiosssnyia le uacvemiansenees eta nae math caes ate aetndietinnaeae $350,000 


HAROLD L. ARNOLD, INC. 


Organized under the laws of Cal., Apr. 19, 1920, principally as a real estate holding 
company. Owns, or controls through long term ground leases, the real estate com- 
prising the entire block of 145,513 sq. ft. bounded by Wilshire Bivd., So. Figueroa St., 
W. Seventh St. and (new) Fremont Ave., Los Angeles, with respective frontages of 
478.89 ft., 217.14 ft., 517.40 ft. and 383 ft, On the east portion is erected a 3-story, 
Class ‘‘A’’ building, known as the Harold L. Arnold Building, foundations and columns 
for limit height building devoted to garage and automobile business, 228 ft. on Wil- 
shire Blvd. and 243 ft. on Seventh St., a total of 58,284 sq. ft. 


Officers—Harold L. Arnold, Pres.; Agnes O. Arnold, Vice-Pres.; F. W. Shryer, 
c. 


Directors—Agnes O. Arnold, Harold L. Arnold, F. W. Shryer. 
Head Office—903 W. Seventh St., Los Angeles. 
Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100.00..00.0000000ccc cece ee eategggulment sonal heen $2,000,000 $1,500,000 


Dividends— None. 


BONDS. 


Harold L. Arnold, Inc., lst Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1926. Due serially, 1929-1941, May 1 each year, $77,000, 1929, 
thereafter in increasing amounts to $149,000, 1940; $924,000, 1941. Callable, pro- 
portionately among all series outstanding, on any interest date on 50 days’ notice 
at 10214. 

Interest—May.-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on the above described building and property on 
which it is erected, comprising the 58,284 sq. ft. 


Guaranteed unconditionally as to principal and interest of entire amount of the 
issue by endorsement by Harold L. Arnold, until $500,000 par value of the issue have 
been retired. 


Trustee—Security Trust and Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00. ttt teetetteeee $2,200,000 
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THE HARRIS MANUFACTURING COMPANY. 
Officers—G. H. Harris, Pres.; O. C. Parkinson, Sec. 
Address—East & Park Sts., Stockton, Cal. 
BONDS. 
The Harris Manufacturing Company Ist Mortgage 714% 15-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1921. Due Dec. 1, 1936. Callable on any interest date on 30 days’ 
notice at 105 up to 1931, and at 1% jess for each year thereafter. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by First Mortgage on all the properties of the Company which is engaged 
in the manufacture and sale of Harris Combined Grain, Rice and Bean Harvesters. 
Owns a 10-acre plant in Stockton, Cal., and operates under lease an assembling and 
distribution plant in Walla Walla, Wash. 

Sinking Fund—Commencing Dec. 1, 1922, annually, an amount equal to 1/15th 
of total bonds issued. 

Trustee—American Trust Company, San Francisco. 


Ocatsteri Uaig Des 2 O28 nec hacch ceas ce pn oss sansa deinen ealinatarts pasate meemeasta sie $150,000 
FRGUIR OS ec occ cae ate hela crap ead ab nese teat Ga Aen Mad nat treme haart arsetiae alee sgtl de dad Rib 23h Mr taacd al 100,000 
PICO TAZ tsetse aang Rea reetesoehce Mrevasearatean tain steno coaetctea coe puss ta es $250,000 
HART BROTHERS. 
Address—520 K Street, Sacramento, Cal. 
BONDS. 


Hart Brothers Ist Mortgage Serial 6% Gold. 
Borrowers on Demand will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Oct. 15, 1926. Due serially, 1933-1947, Apr. 15 each year, $20,000, 1933- 
1935, thereafter to $72,000, 1945; $200,000, 1947. Callable on any interest date on 30 
days’ notice at 102. 

Interest—Apr.-Oct. 15, at office of Trustee. 

Secured by a First Mortgage on improved real estate on the S. W. cor. of Tenth 
and K Sts., 160 ft. by 130 ft., Sacraniento; Cal., together with all tenant leases de- 
posited with the trustee hereunder. Bonds are the personal obligation of Harry Hart 
and William Hart. 

Trustee—California Trust and Savings Bank, Sacramento, Cal. 

Outstanding and Authorized, Jan. 2, 1928...0.......0.cccccccccscccesesesecneeeseseeneneneetersneneeteesn $700,000 


HAWAIIAN PINEAPPLE COMPANY, LIMITED. 


Organized under the laws of the Territory of Hawaii, Dec. 4, 1901. Owns and 
operates pineapple plantations at Wahiawa, Oahu and Lanai, and cannery at Hono- 
ulu. 


Cases packed in 1924, 2,256,665; 1925, 2,856,698; 1926, 3,049,376; 1927, 3,156,227. 
PNCLOS OWING ice 2,255 oss ahae cic anes ced es cseyes see 8 pase ea ea esas et ea atic orotate ae wa ene 89,868 
PCCTER NOQBO 5 peiitsxt tacts mi dinaiin vane sreessnniumenatenrtiel cam chil adi ib atin esata usgabaaiaen ced sucrose 17,657 


Officers—James D. Dole, Pres. & Gen. Megr.; John L. Whitmore, Vice-Pres. & 
Plantation Mgr.; A. G. Budge, W. H. MclInerny, Vice-Pres.; R. S. West,: Treas.; 
K. B. Barnes, Sec.; H. E. MacConaughey, Vice-Pres. & San Francisco Mgr.; J. H 
Worrall, C. A. White, Asst. Secs.; S. A. Goff, T. E. Leach, Asst. Treas. 

Directors—F. C. Atherton, K. B. Barnes, A. G. Budge, A. L. Castle, James D. 
Dole, W. H. MeInerny, T. H. Petrie, Norman Watkins, R. S. West, John L. Whitmore. 


THE HARRIS MANUFACTURING CO. Ist MTGE. 714% BONDS 


Underwritten by 


GEARY, MEIGS & CO. 

Established 1914 
SACRAMENTO SAN FRANCISCO STOCKTON 
Members San Francisco Stock Exchange and San Francisco Curb Exchan 
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General Office—Honolulu, Hawaii. 
Sales Offices—215 Market St., San Francisco, Cal. 
Annual meeting—In Jan. or Feb. 

Capital. Authorized. Outstanding. 
DOR LCS G20 ie h fic ccti sad cdaaciroutsthnecorsiclmar eampann ay aecaem aac eadeaaen. $12,500,000 $12,450,500 
Stock listed on the San Francisco Stock Exchange. 

Transfer Agent—Company’s offices, Honolulu and San Francisco. 


Registrars—Bishop Trust Co., Ltd., Honolulu; The Bank of California, N. A., 
San Francisco. 


Capital C es.—Originally incorporated for $20,000 par value $20. Increased 
July 17 1902 to $45,000; May 31, 1904 to $390,000; Sept. 6, 1907 to $400,000; Mav 22, 
1909 to ’$500,000: Mar. 2. 1912 to $700,000; Jan. 20, 1917 to 31 000 ,000; Dec. 31, 1917 to 
$1,200,000; May 1, 1919 to $1,600,000; Apr. 1, 1920 to $2,000,000; Mar. 1, 1921 to $2,- 
600,000; Sept. 25, 1922 to $4,000,000; Dec. 30, 1922 to $6,000,000; Feb. 11, 1924 to $6,- 
050,000; Feb. 10, 1925 to $9,075,000; Feb. 10, 1927, to $10,000,000; Sept. 30, 1927 to 
$12,500,000. 

Stockholders of record Jan. 1, 1912 were offered the right to subseribe to 10,000 
shares at par $20 in the ratio of 1 share for each 2 14 shares held; such right expired on 
Feb. 26, 1912. There were 10,000 shares issued on these rights. 


Stockholders of record Feb. 21, 1919 were offered the right to subscribe to 20,000 
shares at par $20 in the ratio of 1 share for each 3 shares held; such rights expired on 
May 1, 1919. There were 20,000 shares issued on these rights. 


Stockholders of record Feb. 21, 1925 were offered the right to subscribe to 50,189 
shares at par, in the ratio of 1 share for each 6 shares held; such rights expired May l, 
1925. There were 50,189 shares issued on these rights. 


Stockholders of record Sept. 30, 1927 were offered the right to subscribe to 124,505 
shares at par, in the ratio of 1 share for each 4 shares held; rights expired Nov. "30, 
1927. There were 124,505 shares issued on these rights, and ‘brought the outstanding 
stock to 622,525 shares. 2 475 shares unissued, held for sale to employees. 


Dividends—Monthly, last dav, 15 cents per share from Mar. 1925; 20 cents from 
Jan. 1923 to Feb. 1925; 30 cents from Jan. 1917 to Dec. 1922; 25 cents from Jan. 1911 to 
Dec. 1916; 20 cents from Dec. 1907 to Dec. 1910. 

Extra Dividends—70 cents per share, Dec 31, 1917; $1, Dec 31, 1919; $1, Dec 31, 
1920; 40 cents, Dec. 31, 1921; $1, Dec. 20, 1922; $1, Dec. 31, 1923; "$1, Dec. 31, 1924; 
60 cents, Dec. 31, 1925; "20 cents, Dec. 31, "1926. 

Stock Dividends Sept. 1907, 11,250 shares; Jan. 1917, 15,000 shares; Dec. 31, 
1917, 10,000 shares, Apr. 1, 1920, 20, 000 shares; Mar. 1, 1921, 25, 000 shares; Dec. 23, 
1922, 109, 818 shares; Mar. 2, 1925, 100 378 shares; Mar. i, 1927, 45, 221 shares. 


CONDENSED INCOME ACCOUNT, DEC. 31. 


1926. 1927. 
Net Profit on Sales plus Other Income......0000... cece $2,957,197 $1,777,197 
Interest Paid and Accrued... cc ccccccceeecese cesceee tuseeereeens 108,338 167 ,537 
Net Income..........0...0.0.000000 0. tT rer ee Re rere $2,848,859 $1,609,660 
Special Credits......000000000 000 cc ee tte Mea eB eaetiae Cab acemen. 37 ,803 
| $2,848,859 $1,647,463 
Pe Cia C Har OB cg. assess dee nese eres ddas teseeste veda Guled dala dosusletinweletesns 14,616 47 ,289 
$2,234,243 $1,600,174 
Reserved for Income Taxes Accrued... cee ccc ceeestteeeees 505,291 265,473 
Net cme to SUIS ACCOUNT, 00.0 tee $2,328,952 $1,334,701 


COMMERCIAL PAPER BONDS ACCEPT AN CEs | 


urine” = BOND@ GOODWING TUCKER aw? 


CORPORATE 
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CONDENSED SURPLUS ACCOUNT, DEC. 31. 
1926. 1927. 
Balance beginning of Period........000...0.0.c cect tect ecees $4,391,767 $5,794,201 
Net Income per Income Account... cee ce ctetcerceeeraees 2,328,952 1,334,701 
$6,720,719 $7,128,902 
Realization in excess of par value on sale of Capital Stock.......... 27,299 15,701 
$6,748,018 $7,144,603 
Reserve for Employe’s Pension .....000..00.00000000.cc ccc cece ceece cee 000 ,000 
$6,698,018 $7,094,603 
Dividends Paid—Cash.....00...0.0.0..0.0.0. ccc cette cette tcc cettenesseeeaes 903, 901 ,048 
Dividends Paid—Stocek........ 00000000 ee eedeeeoa McRae apt eles tet 904,420 
Balance End of Period.........0.0...0...0cecccceesse settee tetectees $5,794,201 $5,289,135 
BALANCE SHEET, DEC. 31. 
Audit by Young, Lamberton & Pearson. 

Assets. 1926. 1927. 
Plant, Equipment, Building, Real Estate, Ete.....0.0000000000000... $ 7,014,582 $ 8,347,285 
Plantation—Growing CLODS es oscendicireerana et tatcas ornate 3,734,695 3,982,380 
Good Will, Patent Hights, Trade Marks, Etc........0000.000000.00.... 1 1 
Other Investment... ccssscssssssssessssesesssesesesestevete sits tevessvsvssssssanes 379,501 379,501 

REST M aes ies ta esprit eM ie aes Se nl neg ee 605,528 728,144 
Accounts and Notes Receivable... se eessssssesseeee 821,831 905,498 
Merchandise and Product on Hand... cece 3,658,033 5,506,612 
Accounts due from Employe Stockholders.......0...0.000000.00....8. 26, 30,355 
Prepaid Rent, Insurance and Taxes................. ... Frncuahecamiaie da: 1,724,875 1,681,775 

TE OUB A GBC UB scsi ons ache tice Sensecehedacan haath awarin susp enseneminenra de $17,965,930 $21,561,551 

Liabilities. ; 
Capital Stock icoice i: Goons dak uate lsa an amherst ena $ 9,040,900 $12,450,500 
Bills and Accounts Payable... cette ete tees 576,452 465,628 
Notes Payable... ccc cae ceececteescceteesetesuseietecieeeneiiees 1,300,000 2,350,000 
Due to Customers... 0.00.00. c ce eceet ce tsettet teens Sagan: 93 ,032 6,333 
Deferred Liabilities... 0. cee tect cets pretences 518,962 536,101 
Reserve for Employees’ Compensation......0....0....0: ce ee 50,000 ; 
Reserve for wens PeNS1ONS o2i.2ch.052 oe Mire ds 98 ,843 148,382 
Accrued Federal and Territorial Income Taxes.......................... 493 ,540 265,472 
Surplus and Undivided Profits—Earmned............00.0.0.00.00000000 5. 5,612,676 5,091 ,909 
Surplus and Undivided Profits—Capital.......0000000.......... ere 181 ,525 197 ,226 

Total Liabilities... ccc cece ccecaeeceeteeteces $17,965,930 $21,561,551 


HAWLEY PULP AND PAPER COMPANY. 
Organized under the laws of Delaware, July 1, 1926, and on July 1, 1926 acquired all 


the assets and business of an Oregon corporation of the same name organize 


in I¢ 


Manufactures newsprint, manila and sulphite wrapping, tissue, fruit wrapping and bag 
papers and crepe towel paper; also operates a printing and stereotyping department 
and equipment for oiling fruit wrappers. Owns (1) pulp and paper mill plant, at 
Oregon es ty, Ore., having a total daily capacity of 200 tons of finished paper, 120 tons 
of which being newsprint, the balance wrapping and tissue papers; mechanical and 
chemical pulp mills; cut-up mill and pulp wood storage, at Milwaukie, Ore.; (2) 23,009 
acres of Hmber lands located in Clatsop and Tillamook Counties, ’Ore.; 5 (3) water 
rights on the Willamette River for 1,405 H. P. and in addition has long term leases 
for 10,598 H. P. available for the. pulp mill for 8 months in the year. 


Officers—W. P. Hawley, Pres.; Willard P. Hawley, Jr., Vice-Pres. & Gen. Mgr.; 
E. A. Chapman, Sec. & Treas.; Robert W. Peters, Asst. Sec. & Asst. Treas. 

pea Henry Boyd, Franklin T. Griffith, Mansel P. Gniffiths, 
Hawley, Willard P. Hawley, ‘Ir., 
Myron -C. Woodard. 


W. P. 
A. S. Kerry, Harry T. Nicolai, Joseph T. Peters, 
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General Office—Oregon City, Ore. 
Annual meeting—March. 


Capital. Authorized. Outstanding. 
Ist Preferred, $7 Cum., no par value... cece 20,000 shs. 20,000 shs. 
2nd Preferred, $6 Cum. ,NO par value... cece: 8,000 shs. 8,000 shs. 
*Common, no par VALU cece cccccccsssssssssessveseesteterevetttsettveneeeee 200,000 shs. 200,000 shs. 


*Held under a Voting Trust for a period of 10 years expiring July 1, 1936, Trustees 
being the Board of Directors of the Company. 


Transfer Agents—The Bank of California, N. A., San Francisco and Portland. 


Registrars—The Bank of California, N. A. Portland and San Francisco, Crocker 
First Federal Trust Company, San Francisco; United States National Bank, Portland. 


First Preferred Stock Provisions—Preferred as to assets and cum. dividcnds of 
$7 per annum, over 2nd Preferred and Common stocks. Redeemable on any dividend 
date at $105. Entitled to $105 in case of voluntary and $100 in case of involuntar 
liquidation. No voting rights, unless 9 quarterly dividends are in arrears, in which 
event First Preferred stockholders may elect a majority of Board of Directors. 


Second Preferred Stock Provisions—Preferred as to assets and cum. dividends of 
$6 per annum, over Common stock. 


Dividends—First Preferred, quarterly, $7 per annum, from Oct. 1, 1926. 
Second Preferred—Quarterly, $6 per annum, from Oct. 1, 1926. 
Common—None. 


PROFIT AND LOSS AND SURPLUS ACCOUNT YEAR ENDED DEC. 31. 
*1926. 1927. 


PONG Nites at dean ede tana lant oh ccna anna nde tis Avent tanh Spe Ratios $101,628 $737,564 
Less: Depreciation and Amortization... ccc cceeeeeeevetreereteee, $ 81,964 $161,912 
Bond Interest, Discount and Expense... occ ceccccececeee ceeeeseeeeee 73,640 148,669 
Provision for Federal Income Tax....0...00.00000cocccceccecccccecseeevesecsetttecseeesy 34,571 11,127 
"$190,175 $321,708 
Net Profiteccccccccccccsssscesssossscssssseessssvecetessestesees cess evseseeee J inetiatatneate $211,453 $415,856 
Earned Surplus Dec. 31, 1926............... a eaten aoa lasso ud Aaa teak) tah MeNenad dadaee nated Sadat 117,453 
eee $533,309 
Less: Additional Property Taxes year 1926.00.00... tithe adios platens tani & 6,673 
ie, ieee ec $526 636 
Deduct: Dividends—Ist Preferred... dhe Matai $ 70,000 140,000 
Dividends—2nd Preferred... cccceeeccceceeeecsceveseeeeeeee 24,000 48 ,000 
Earned Surplus Carried to Balance Sheet... $117,453 $338,636 

*6 months. 


BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 


Assets. 1926. 1927. 
Buildings, Machinery & Equipment....0.00000.00000 cece eee: $3,163,350 $2,778,516 
Less—Reserve for Depreciation... 0c ccc cccceccececeeeceesen » a, "263 203,572 

$3,086,087 $2,574,944 
Pree Ts 8 cs ih peso cae nla sareataeeesd a teondieceemeehcaelepasd Nenad 2,131,626 = 2,131,367 
Leasehold of Magnesite Property...0.00.0000000000 ccc occ eeeceee 7,666 7,666 
Lands, Water Rights, Water Right Leases, less Amortization... . 1,180,774 = 1,206,687 
Investments in Stocks of Other Corporations... cen 108,098 109,032 
U.S. Liberty Bonds held for Additions and Betterments.. 500,057 age iecante sete 
Balance proceeds sale of bonds retained by Trustee fur Addi- 

tions and Betterments 0.000.000... ccccecceseceeseteersessstietee ueeeee Ares 1,714,458 
Salvage Value Discarded Machinery........0.0.00cccccccccccccccccecsesesesevevese  teteeeveen 7 65,000 
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1926. 1927 

CBB ie ches el eeu nd encanto tdeateeind Scheie tuaeia te etetn en eeaaclee $ 249,161 $ 298,690 
U.S. Obligations, Bonds and Notes... ce ceeeeetiees 470,398 104,508 
Accounts and Notes Receivable 0.00.00... cece ete cteeeneeneee 274,578 ; 
TN VER CORICH iscsi descictaus cars wecnis aontesdsus as bdasnlabsiaen Dmoutnpanesearsaiteganiamelantats 503 ,648 600,015 
Advances on Wood Purchases....0.0....00.000000006060 cece cette cete ects teateeeeeteees 10,003 
Deferred: Charges cise cctseivishchoai china ead aos noe oes er 217,954 252,771 

Total Asseta cine Oe lee nantes $8,730,047 $9,299,414 

Liabilities. 

SLAtOG: CADICA | stivieceisemcnts ta tammneebaeeinnmete ape faleatakyancerebnds $4,116,092 $4,116,092 
Ist Mortgage Bonds... cece ec ceceeeneentetee couseteetreeeensotens 2,150,000 2,800,000 
Notes Payable to Stockholders.....0.00.00.00.00ccccccecceteteeteeetenterene 59,000... ae 
Accounts Payable and Accrued Itemas...................... ag itahsteaccese teeth 179,790 297 ,836 
Bond Interest, State and County Taxes Accrued ..........0000000.00...... 155,998 187,391 
Reserve for Federal Income Taxes......0..0....0.0....0cccccceeeeeetttesees 80,090 22,000 
Dividends: Pa vale ere cscgixcssiyeesrs hate ed agence erAidusatd Mnasaiiederasmtcentanshaze 47,000 47,000 
Miscellaneous Reserve...........0.0000000cccc cece ese eseteeccescsteceeeceeenseees 31,948 32,560 
PAROS SUT NS sil cess cists test tourettes oot ncn dorwvems nape este auciseandnicentan 1,792,676 oe 
Initial Surplus less adjustment... 00 eeceetcceteneeeee  teeeenaeeeeees 1,457,899 
Barmed Surplus sisi caccaccsecastactsetcorcesehiriadacteiey eta eo Deans oes 117,453 338,636 

Bot el Tate DiGi 8 gies fa ose rats Coctern adeeb career $8,730,047 $9,299,414 


BONDS. 
Hawley Pulp and Paper Company Ist Mortgage Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1926. Due July 1, 1946. Callable on any interest date on 30 days’ 
notice on or befcre July 1, 1940 at 105; thereafter at 10214. 

Interest—Jan.-July 1, at offices of Trustee in Portland, Seattle, San Francisco or 
Tacoma, or at the Continental and Commercial Trust and Savings Bank, Chicago. 

Secured by a First Mortgage on all fixed assets of the Company. 

Sinking Fund—July 1, 1927, $100,000 and peeiening July 1, 1928, annually, a mini- 
mum of $134,500, in cash or bonds of this issue. The Sinking Fund prose a sched- 
ule of stumpage charges for all timber cut, payable semi-annually beginning ea 1, 
1927, which shall apply against the minimum annual payments. Bonds to be cancelled. 


Trustee—The Bank of California, N. A., Portland. 


Outstanding Jan 2; 1928 ives: sciveucaniuieucenncminky Shon msnmnmingys $2,800,000 
TRG Rs aaa en Eli iste acs tac dean a toa iakd nus a eed nh en ta sensei eke ely ME 100, 
PISS hia Gare ep sectecel ace bea, wile tte ah cl areca San adn Mate alu ede ana dea Runs hie laate danse datas F 

Ws Ved) (0) 6 (216 [pee ante i ORD OE Er ceo PP RE Ur Pa $3,000,000 


*May be issued for not over 50% of the cost of any additional plants and proper- 
ties acquired by the Company, or of permanent extensions, additions, improvements 
or betterments to plants or properties subject to the mortgage, provided that the 
average annual earnings as defined for the immediately preceding 24 months shall 
have been equal to at least 3 times annual interest charges on outstanding bonds plus 
those to be issued. 


HEARST PUBLICATIONS, INCORPORATED. 
Controlled by Star Holding Corporation, a Delaware Corp., through majority 
stock ownership. 


Organized under the laws of Cal., Apr. 22, 1924. Owns all of the outstanding 
capital stocks (except directors’ qualifying shares) of its subsidiary companies pub- 


HEARST PUBLICATIONS, INC. 
Ist Mortgage and Collateral Trust 614% Serial Gold Bonds 


Anglo London Paris Company 


SAN FRANCISCO OAKLAND LOS ANGELES NEW YORE 
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lishing The San Francisco Examiner, San Francisco Call & Post, The Los Angeles 
Examiner, Los Angeles Evening Herald and Oakland Post-Enquirer. In Oct., 1927, 
acquired the stock of the company publishing Seattle Post-Intelligencer. 


Formerly owned magazines, Good aeepgant sey 2 Cosmopolitan, Harper’s Ba- 
To Motor and Motor Boating, which were acquired by an allied corporation in early 


The Company contemplates new plants to house the San Francisco Examiner and 
Oakland Post-Enquirer. 


Officers—William Randolph Hearst, Pres.; John Francis Neylan, Vice-Pres.; 
Edw. H. Clark, 2nd Vice-Pres.; Richard A. Clark, Sec. & Treas. 


Directors—Frank F. Barham, James A. Callahan, Richard A. Clark, George 
Hearst, William Randolph Hearst, Roy D. Keehn, William W. Murray, John Francis 
Neylan, George G. Young. 


Head Office—913 Crocker First National Bank Bldg., San Francisco. 
Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Shares: $1006 is ceedacinttieea Gadde o Rae ees $25,000,000 $20,000,000 


Authorized capital increased from $15,000,000 to $25,000,000 on Sept. 30, 1927. 
Dividends—$3.333 per share, Feb. 29; $1.833, June 11; $53.616 Aug. 26, 1927. 
Stock Dividend—13 1/3%, Oct. 31, 1927. 


BONDS. 


Hearst Publications, Incorporated, 1st Mortgage and Collateral Trust 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1927. Due serially, 1928-1947, Nov. 1 each year, $500,000, 1928; 
$750,000, 1929-1930; $1,000,000, 1931-1946; $2,000,000, 1947. Callable at any time on 
45 days’ notice on or before Nov. 1 , 1928, at 105; thereafter premium decreases }4 of 
1% for each subsequent year, or part thereof. 


Interest—May-Nov. 1, at office of Trustee, or Halsey, Stuart & Co., Inc., Chicago 
and New York. 


Direct obligation of the Company, together with the joint and several obligation 
of subsidiary companies. 


Secured by a First Mortgage on real estate and all appurtenances thereon, located 
in the cities of Oakland, Los Angeles and San Francisco, Cal., also all other real 
and personal property (other than the shares of stock depcsited hereunder), now owned 
or hereafter acquired by the Company. Additionally secured by deposit of all the 
capital stocks, except directors’ qualifying shares, of the subsidiary companies, all 
California corporations except the last, as follows: 4,975 shares, $100 par value, of 
Examiner Printing Company; 6,447 shares, $100 par value, of The Call Publishing 
Company; 3,497 shares, $100 par value, of the Post-Enquirer Publishing Company; 
4,997 shares, $100 par value, of Evening Herald Publishing Company; 9,994 shares, 
$100 par value, of tie Angeles Examiner; 4,99514 shares, $100 par value, of the com- 
mon stock and 4,933 shares, $100 par value, of the preferred stock of Post-Intelligencer 
Company, a Washington corporation. 


Guaranteed unconditionally as to principal and interest, by endorsement_cn_the 
bonds and by agreement, by William dolph Hearst. 


Sinking Fund—Commencing Dec. 1, 1927, $50,000 monthly, to be used (1) to 
apply on next due interest coupon, (2) to apply on interest and principal of the next 
maturing series. 


$20,000,000 Hearst Publications, Inc. SCHWAB ACHER & © 


614% Bonds underwritten by ourselves INVESTMENT SECURITIES 


a PALACE HOTEL BUILDING 
and associates in October, 1927. ! SAN FRANCISCO 
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Trustee—Anglo & London Paris National Bank, San Francisco. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece eeeneenere es eenenetetesenenes $20,000,000 

The Trust, Indenture provides for the release of pledged properties for specified 
amounts provided that in no case shall property be released if the net earnings of the 
remaining properties for a preceding period of 12 months ending not more than 60 
days prior to the date of such release be less than twice the amount of the then annual 
payments for interest and principal. The Company also covenants not to pay or 
permit any of its subsidaries to pay cash aividende out of surplus as of Sept. 11, 1927, 
of the respective companies, and will not, during the life of these bonds, create or 
allow its subsidiaries to create any additional mortgage indebtedness against the 
properties now owned and hereunder pledged. 


THE HEARTWELL BUILDING COMPANY. 


Officers—J. R. Mason, Pres.; Aurena Redmond, Sec. 
Address—Heartwell Bldg., Long Beach, Cal. 


BONDS. 


The Heartwell Building Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1924. Due Sept. 1, 19389. Callable on any interest date on 30 
days’ notice at 102)4. 

Interest—Mar.-Sept. 1, at offices of Trustee. | 

Secured by a First Mortgage on real estate on the N. W. cor. of Ocean Blvd. and 
Pine Ave., 50 ft. by 161 ft., Long Beach, Cal., and a modern 12-story Class ‘‘A’’ office 
and store building thereon. 

Sinking Fund—Monthly, beginning Sept. 1, 1926, $2,000 each month from Sept. 
1, 1926-Aug. 1, 1928; $2,500, Sept. 1, 1928-Aug. 1, 1932; $3,000, Sept. 1, 1932-Aug. 1, 
1938; $13,834, Sept. 1, 1938-Aug. 1, 1939. 

Trustee—Bank of Italy, N. T. & S. A., San Francisco and Los Angeles. 


Outstanding, Jan. 2, 1928.00.00. Slice Nicent thea? Gti tia Mette dein tat eiacasegencutter $516,000 
PRO iccatatestsee ceria dea lal hi a oh cate neat sche sade asst aed uen seme iene aseebaiee sine mettr de aveet Shaan 34,000 
PRUE OR IZ OC sdetails pete cleat alia atari Cinch dhl echdei ene $550,000 


H. F. DANGBERG LAND & LIVE STOCK COMPANY. 


Organized under the laws of Nev., Mar. 7, 1902. Owns 36,905 acres of land in 
Douglas Co., Nev., and Alpine Co., Cal., together with improvements, water rights, 
etc., necessary for the raising of sheep and cattle, and fattening stock for market. 

Officers—J. B. Dangberg, Pres.; Geo. F. Dangberg, Vice-Pres.; H. F. Dangberg, 
Sec. & Treas. 

Directors—Geo. F. Danghberg, H. F. Dangberg, J. B. Danghberg. 

Head Officee—Minden, Nev. 

Annual meeting—Last Sat. in Mar. 

Capital. Authorized. Outstanding. 
EU Oe OU) tua cco ins Pret eat Ok feo eeeaendamemn anne unin cocaatatouevaomuiecete tore $200,000 $200,000 

Dividends— None. 

BONDS. 


H. F. Dangberg Land & Live Stock Company Ist Mortgage 8% Serial Gold. 
2°% Income Tax Paid by Company. 


HEARST PUBLICATIONS, Inc. /st Mtge. and Collateral Trust 614% Bonds 


SAN FRANCISCO Bo PORTLAND 
ee OQDWIN & TUCKER aaa 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Dated July 1, 1921. Due serially, 1922-1936, July 1 each year, $10,000, 1922-1923; 
$30,000, 1924-1926; $40,000, 1927-1931; $50,000, 1932-1935; $240,000, 1936. Callable 
on aay interest date on 30 days’ notice at 105 for the first ten years, and at 102!) 
thereafter. 


Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortgage on property described above. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 2, 1928.00.00... cet etre teteeeeeee ba desuies wi ceaeenathnnalsnee $596,000 
ROU TRO Stirs ac csr eee te a are act ae Diy see acct ct tl onl ecang aan ctade een vem aah acetals 154,000 
ATT OP ILO soe iin cote ntt corpscnte lacie eadlehatasenateteelebain teen Dacden Geena tensa tee ce eT $750,000 


H. O. HARRISON COMPANY. 


Officers—H. O. Harrison, Pres.; W. J. Driscoll, Sec. 
Address—1200 Van Ness Ave., San Francisco, Cal. 
Title to property below stands in the name of H. O. Harrison Company. 


BONDS. 


Midland Counties Land Company Ist Mortgage 7% Serial Gold. 
' "2&7 Income Tax Paid by Company. 

Dated May 1, 1922. Due serially, 1926-1936, Nov. 1 each year, $50,000, 1926; 
$20,000, 1927- 1936. Callable on any interest date on 30 days’ notice at 103. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a 'irst Mortuace on approx. 6,000 acres of impreved contiguous farm 
lands located in the southern part of Tehama "County, Cal., on the west bank of the 
Sacramento River and extending to 12 mile of Kirkwood, devoted to grain, 
hay and stock-raising. Payment of principal and interest of the Bonds ussumed by 
H. O. Harrison (personally). 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jan::2; 1928.0). hc clan dai teiaeocnt acne ure un hdunryaerdamanea wade $180,000 
PREUITEG OY INA UUPLEY hoses cis cacergaeeerass wdndeouinseieainesnsneacetwecaseianes avnsles i Ualupsins> ou caceaannereanens 70,000 
PEN ORL Oar ia asic ceant Sb neat aceatsoe ely Amines ale satcten nals vecataeasstids ic $250,000 


HOBBS, WALL AND COMPANY. 


Organized under the laws of Cal., Oct. 14, 1896, for the manufacture of redwood 
lumber. Owns 18,706 acres of timber land in 2 blocks of 13,405 acres and 5,301 acres 
respectively, located within 12 miles of Crescent C ity, in Del Norte Co., Cal., a 
saw mill, shingle mill, general store, loading wharf on deep water, at Crescent City, 
Cal. Owns entire stock of Del Norte Southern Railway Co., a logging railroad con- 
necting timber with mill and water terminal, logging equipment and 3 steamers. In 
1924 capacity of mill was increased 50% 


Also owns city lots located in Chesccat City, Cal., 11, 120 acres farm lands, lo- 
cated 2,000 acres in San Mateo Co. , 120 acres in Stanisinus Co. and 9,000 acres in Del 
Norte Co., Cal., and interests in retail lumber yards. 


Officers—W. J. Hotchkiss, Pres.; J. M. Hotchkiss, Sec. & Mer. 


Directors—J. M. Hotchkiss, L. L. Hotchkiss, W. J. Hotchkiss, R. W. Myers. 

Head Office—l1 Drumm Street, San Francisco. 

Capital. Authorized. Outstanding. 
Shares, $100.......00.0.0...0cc tte tte dete Meteehca de, pete: $1,500,000 $1,500,000 


Dividends— None. 


We specialize in H. F. DANGBERG LAND & LIVE STOCK COMPANY 
First (Closed) Mortgage 8% Serial Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. ae Building - Wilcox hoe 


Angeles San Francisco attle ortlan 
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BONDS. 


Hobbs, Wall and Company lst Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1924. Due serially, 1929-1939, Apr. 1 each year, $50,000, 1929-1938; 
$350,000, 1939. Callable at 1014 until Apr. 1, 1936; thereafter 14 of 1% premium per 
year, 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on all timber lands and saw mill. 

Fund—$2 per thousand ft. (log measure) of timber cut, after 100,000,000 
ft. have been removed, payable semi-annually, Oct. 1 and Apr. 1. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan 2; 1928 5c. ieleiuien seicsaeirnaasnions oa sesivorant i alpuimeiaeeltensiaiataae $775,000 
WUTC sess ede tier tess ted ashe ee nar Sacchi Sie hed cers ak tata Meat achieliae 75,000 
YAN A 6) ob 1210 eR eeUE a cea eo RNS oR rR ENO OP nC Pe CEA Re OE SPREE or $850,000 


HOLLAND LAND COMPANY. 


Organized under the laws of Cal., May 27, 1916, as successors by reorganization to 
Netherlands Farms Co. Original holdings consisted of 24,948 acres of alluvial lands 
in Yolo and Solano Cos., Cal., on the west side of the Sacramento River about 10 miles 
southwest of the City of Sacramento including 20,063 acres of reclaimed land and 4,885 
acres of unreclaimed land in the Yolo By-Pass. 


In Feb., 1924 the Company acquired the assets and assumed all liabilities of Hol- 
land By-Pass Co., which was subsequently dissolved. As of Dec. 31, 1927, of Yolo 
By-Pass land, 2,058 acres have been deeded outright, and 2,827 acres reclaimed for 
summer farming and sold under contract for deeds. Also sold to date 18,263 acres 
of reclaimed land, including 10,673 acres deeded cutright, 4,898 acres deeded subject 
to second mortgages in favor of Company and 2,692 acres under contracts for deeds. 
Unsold land includes 1,799 acres of reclaimed land being higher priced property in 
and adjoining townsite, headquarters ranch of 677 acres and some scattered other 
pieces. 


Officers—J. V. Mendenhall, Pres.; Wm. Timson, 1st Vice-Pres.; A. J. Ottem, 
2nd Vice-Pres.; Fred Maurath, Jr., Sec. & Treas.; G. W. Huhn, Asst. Sec. & Asst. 
Treas.; Gus Olson, Gen. Mgr. 

Directors—John E. Jardine, B. P. Lilienthal, J. V. Mendenhall, Lee B. Milbank, 
A. J. Ottem, A. C. Parsons, W. A. Richardson, Wm. Timson, John H. Wheeler. 

Head Office—Clarksburg, Yolo County, Cal. 

Annual meeting—2nd Wed. in Mar. 

Capital. (Dec. 31, 1927.) Authorized. Outstanding. 
SACS 5 DLO ci sles sea ree tate eecensnesielen ts tesade earache edna aseneeede $3,000,000 $3,000,000 

Stockholders on Mar. 14, 1928 authorized the reduction of the capital stock from 
30,000 shares of $100 par value to 30,000 shares of $25 par value. The new certificates 
had not been issued to Mar. 23, 1928 and the stockholders were then in possession of 
the old shares of $100 par value. It was anticipated that the new stock would be 
issued and the cld cancelled within a short time thereafter. 

Dividends—Quarterly, 4% per annum from Apr. 1, 1922. 

tExtra Dividends—1924, paid $3 per share Nov. 1, $3 Nov. 16; 1925, $5 Feb. 14, 
$2 Apr. 1, $2 Dec. 1; 1926, $4 Feb. 8, $1 Apr. 1; 1927, $2 Jan. 1, $1 Apr. 1; 1928, $1 
Jan. 1, $1 Apr. 2. 


tUltimate liquidation of stock will be reduced by the amount of Extra Dividends 
shown. 


SAN FRANCISCO PORTLAND 


oss DRAN WITTER &CO, “ss 


Underwriters of 
HOBBS, WALL AND COMPANY 
First Mortgage 6°- Serial Bonds 
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Earnings—Year ended Dec. 31. 
Interest, Disc., 


Bad Debts, 
Gross. Expenses. Net. Etc., Net. “Balance. 
1088 oie chice nhac ulasuseiattes $429,745 $142,086 $287,659 $88,475 $199,184 
VODA sooo Bava etter 382,678 121,289 261,389 16,314 245,075 
DO5 ie ee cee 318,600 103,476 215,124 13,715 201,409 
LODO ctect oh ec rset lncle 196,429 91,733 104,696 3,835 100,861 
5 07 Ree ee Ne ee 174,100 76,959 97,141 1,071 96,070 


*Before Federal Income Taxes. 
HOLLYWOOD HOSPITAL COMPANY. 


Information from Company refused. 
Officers—Dr. E. O. Palmer, Pres.; C. H. Wade, Sec. 
Address—1322 No. Vermont Ave., Los Angeles, Cal. 


BONDS. 
Hollywood Hospital Company Ist (Closed) Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1926. Due serially, 1929-1941, June 1 each year, $25,000, 1929-1932; 
$50,000, 1933-1937; $75,000, 1938-1941. Callable on any interest date on 60 days’ 
notice at 105. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on real estate, building and equipment. Owns real 
estate at 1322 No. Vermont Ave., Los pees Cal., with 210 ft. frontage and 620 ft. 
depth, on which is the Hollywood Hospital, consisting of a 6-story, Class ‘‘A’’ modern 
hospital building, with necessary equipment, having a capacity of 347 beds. 


Trustee—Citizens National Trust and Savings Bank, Los Angeles, Cal. 
Outstanding and Authorized, Mar. 1, 1928.00.00... ccccessessceneteeeneesceescsseeeesnenesseeeaeas $650,000 


HOLLYWOOD IMPROVEMENT CO. 


Officers—C. E. Toberman, Pres.; E. W. Hulette, Sec. 
Address—6763 Hollywood Blvd., Los Angeles, Cal. 


BONDS. 
Hollywood Improvement Co. Theatre a ca Store 612% ist Mortgage Serial 


2% Income Tax Paid by Company. 

Dated Sept. 1, 1925. Due serially, 1927-1945, Jan. 1 each year, $13,000, 1927; 
($15,000, 1929) and in increasing amounts thereafter to $54,000, 1945. Callable on any 
interest date on 30 days’ notice at 10214, longest maturities first. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on prcperty fronting 124 ft. on the south side of 
Hollywood Blvd. between Highland Ave. and Orange Drive, Los Angeles, Cal., 
having a depth of 178 ft., and a 6-story Class ‘‘A’’ store, theatre and office building 
thereon. Theatre has a seating capacity of 1,750. 

Trustee—Bank of Italy N. T. & S. A., Hollywood, Cal. 

Outstanding, Jan. 2, 1928.00.00... ccc ee cette tetenens iene istenee cities Gntietntens $573,000 
RS GAT 2 sci rarint ecg ts wicca t ed ee th Wai ha kena Sue ca cet aah natn heated huts 27,000 


Hollywood Hospital Company First Mortgage 612% Bonds 
Underwritten by 


* CITIZENS-NATIONAL COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL TRUST AND SAVINGS BANK 
CITIZENS NATIONAL BANK BLDG. e+ LOS ANGELES 
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HOLLYWOOD STORAGE CO. 


Organized under the laws of Cal., July 16, 1915, for the purpose of conducting a 
general storage warehouse, trucking and reight forwarding business. 


Owns real estate in Hollywood, Cal., fronting 189 ft. on Highland Ave., depth 
171.5 ft., and an adjoining parcel on ‘the north fronting on Santa Monica Bivd., depth 
of 340 ft., both parcels forming an ‘‘L,’’ on which is a 14-story storage warehouse 
building. 

Officers—C. E. Toberman, Pres.; Jeannette Toberman Fletcher, Vice-Pres.; 
EK. W. Hulette, Sec. & Treas. 

Directors—Jeanette Toberman Fletcher, E. W. Hulette, C. E. Toberman. 

Head Office—1025 No. Highland Ave., Hollywood, Cal. 

Annual meeting—2nd Tues. of Sept. 


Capital. Authorized. Outstanding. 
Shares, $100......0 00000... PetidistRecs, os qe eereesteaees Ghanssahes Masta ten ecient $50,000 $50,000 


Dividends— None. 
BONDS. 


sa a ess Co. 612% 1st Mortgage Serial Gold. 
o Income Tax Paid by Company. 

Dated Sept. 1, air ‘Dis serially, 1927-1944, Jan. 1 each year, $12,000, 1927; 
($14,000, 1929); thereafter i increasing to $40,000, 1944. Callable on 30 days’ notice at 
102! ». 

Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on above described real estate at Highland Ave. 
and Santa Monica Blvd., and building thereon. 


Guaranteed as to SEnepal and interest by C. E. Toberman and wife, until out- 
standing bonds have been reduced to $200,000. 


Trustee—Bank of Italy N. T. & S. A., Hollywood, Cal. 


Outstanding, Jan. 2, 1928.00 0 eee. ba rath tsk weno Aes det Aad hee een $375,000 
CURE ote Suse coisa ecu nniniueraa aes sneha nee He daicen aoe neal sas AF ei lsat: 25,000 
NUE OPI oes desc a Meh date den atid MS ne oon ASI Gea ss inhi Ul nnanst nak $100,000 


HOLLYWOOD-VINE BUILDING CORPORATION. 


Organized under the laws of Cal., Feb. 14, 1927. Owns a 99-year ground lease 
expiring 2025 on real estate on the S. W. cor. of Vine St. and Hollywood Blvd., 150 ft. 
by 100 ft., Los Angeles, Cal., on which is being erected a limit-height, 9-story, rein- 
forced cone rete, Class ' A,” department store building, the first five stories of which 
have been leased to B. H. Dyas Corporation until Nov. 30, 1957. 

Be ana ink R. Strong, Pres.; Elwood Riggs, Vice-Pres.; Walter R. Wheat, 

; Thos. D. Barnett, Treas. 

Biicar Thame D. Barnett, Lawrence Boothe, Elwood Rigys, Frank R. 
Strong, Walter R. Wheat. 

Head Offce—726 Rives-Strong Bldg., Los Angeles. 

Annual meeting—Feb. 20th. 

Capital. Authorized. Outstanding. 
Shares S100 s. naires gate aman etek aamypaaeas iegeaaeeunes $200,000 $200,000 


Underwritten by ourselves and associates 


HOLLYWOOD STORAGE COMPANY TERMINAL BUILDING FIRST 
MORTGAGE Senay L 62% aed BONDS 


ROOSEVELT BUILDING LOS ANGELES 
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BONDS. 


Hollywood-Vine Corporation Ist Mortgage Leasehold 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1927. Due Nov. 1, 1942. Callable on any interest date on 30 days’ 
notice at 10244. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on the above described leasehold estate and building. 

All stockholders have waived the Statute of Limitation on their liability as stock- 
holders, until 1945. 

one Fund—Monthly installments, commencing Nov. 1, 1929, sufficient funds 
to retire the following bonds each year: $15,000, 1930; $20,000, 1931; $25,000, 1932- 
1933; $30,000, 1934; $35,000, 1935-1936; $40,000, 1937; $45,000, 1938; $50,000, 1939; 
$60,000, 1940-1942. Additional payments are provided to be paid out of extra rentals 
received above a specified annual minimum. 


Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 1928.00.00... ceccceccceeseeeseseseeeteeseseaceesecenecnentes $500,000 
HOME FIRE AND MARINE INSURANCE COMPANY OF 
CALIFORNIA. 


Organized under the laws of Cal. in 1864. Conducts a fire, marine and automobile 
insurance business. 

Officers—J. B. Levison, Pres.; Charles R. Page, Edward T. Cairns, Vice-Pres.; 
Thomas M. Gardiner, Treas.; H. P. Blanchard, Sec.; John S. French, Frank G. White, 
G. E. Townsend, Asst. Secs.; A. W. Follansbee, Jr., Marine Sec.; George Jordan, 
Asst. Marine Sec.; Edward Randall, Gen. Auditor. 

Directors—Wallace M. Alexander, Edward T. Cairns, Geo. I. Cochran, Wm. J. 
ella Edward L. Eyre, M. Fleishhacker, J. B. Levison, Geo. A. Newhall, W. H. 

rrick, 

Head Office—S. W. Cor. cf California & Sansome Sts., San Francisco. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
PROS S10 soci, ecava cane yoins oy Aside aah celta dadeine oes thin Saas eats $1,000,000 $1,000,000 

Listed on the San Francisco Stock Exchange. 

Regist rar—Anglo-California Trust Co., San Francisco. 

Capital increased from $500,000 to $1,000,000, Jan. 1922. . 

Stockholders of record Feb. 1, 1928 were given the right to purchase at $30 per 


share 1 share of the capital stock of Occidental Insurance Co. for each 5 shares of 
Home Fire and Marine Insurance Company stock held. 


Dividends—Quarterly, 169, per annum, from Mar. 31, 1925. 


Income— Year ended Dec. 31. 1926. 1927. 
ING EPPO Wi UTS schesscrs iss eateez se eens tk ec he ee colon utenelanl shone! $2,596,946 $2,694,734 
Interest, Dividends and Rents... cece eterna 235,550 250,650 
PL POther TAN COM Esc.) a ia Ss iets sci ie ncasme mandate ieatnarusy. talented detvege 19,317 21,192 
Total Income.......... 000000000000... Seimcea aah Jag ened $2,851,813 $2,966,576 
Expenditures. 
Net Losses Paid................0000.000000. SA anette Ate A Dacohs ieee iy Se $1,218,934 $1,111,179 
Dividends........................ spite espe Aten Aad aha «h tiptiytens nae eke 160,000 160,000 
Commission and Brokerage ..0...000.0000000000ccccocccccccceceecceceeveteveecveveseee 527 ,844 568 ,520 
Taxes and all other Expenditures...00000000000 ccc ceceteees 590,038 641,601 
Total Expenditures......0..00000 ccc ccecceccsecessecescescesteresersenseesees $2,496,816 $2,481,300 


HOME FIRE AND MARINE INSURANCE COMPANY OF CALIFORNIA 
Information coe a Request 
ince 


sANFRANCISCO ~=§ (J T RO & CoO. OAKLAND 


E 
San Francisco Stock Exchange - - San Francisco Curb Exchange - - N. Y. Curb Exchange (Assoc.) 
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COMPARATIVE STATEMENT, JAN. 1. 


Assets. Reserve. Surplus. 

122 Seen ee eer RC OTe $4,270,856 $1,757,670 —‘$1, 159,634 

DO siti cincdcs sca a eet nnee neti loadibdeemeaehitetcoeriicrttesate teens 4,671 ,544 1,927,517 1,430,077 

NOG ech oh et tessteen os nl catens easton apr cioete ah 5,062,525 2,153,159 1,589,780 

pe 2g ae ae anc ieee aoe eer Tee re BI Oe I 5,466,385 2,437,639 1,673,289 

LD ec tte ti ate hance halt uate enh ui 08 Sy tsi a 6,054,598 2,620,841 2,005,711 
BALANCE SHEET, DEC. 31. 

Assets. 1926. 1927. 
Bonds and Stocks 25.01.03: si20ceesiig sed setetedaensicmasin wiiarccarearuen $3,958,938 $4,613,598 
Loans On Mortgages... ssn cee cet cces sees ecatcernasatesscsentisesenssee 321,150 311,975 
Loans on Collateral... ccc cee teece ccs eetetetetecessettetiteeseees DOU: ~austiance incites 
Cash in Bank and Company’s Offfee@.... o.oo cccccceceeceeteeeeeee 604,317 478,703 
Premiums in Course of Collection... 0ccccccscccccccescesesee vesessesees 505,658 565,227 
Accrued: INTErest ccs. i5225- casi cess to Aiee xd vartnnn ldo Audabenaearesendttacee dich ae bites 64,108 64,164 
ALOther Asset s:c5s iin edad benitecranstiane tetsessbid baad demas ars 11,714 20,931 

POUR ASBE US ahi, ar crsirracund shea tndicad Wathen atts ne i echamn nn sties $5,466,385 $6,054,598 
Liabilities. 
Losses in Process of Adjustment... occ cee e eee $ 252,936 $ 286,983 
Reserve for Unearned Premiums ........0.00.000000000000ccccccceccc cette ee 2,437,639 2,620,841 
All other Claims and Demands.......000.000000000 0000 ccc octet 102,521 141,063 
Capital Paid in Cash. ec cccccececcesceecssteseescesesetivrevens 1,000,000 1,000,000 
INOUE NDB as peoveas cis ak isin bree rs ceeee seh esse Asi act tele etahaes a ante poets aeesteanteaha 1,673,289 2,005,711 
otal Dinbiliticeet 3 coy eeet camvann ranaeetan $5,466,385 $6,054,598 
HOME SERVICE COMPANY. 
(Los Angeles.) 


Organized under the laws of Nevada on March 18, 1918 for the purpose of acquiring 
and consolidating various laundries in Los Angeles, Cul. 


Owns 7 power laundries located in Los Angeles and has a controlling interest in 5 
laundries serving suburban communities. 


Officers—B. G. Strawser, Pres.; H. P. O’Callaghan, Ist Vice-Pres.; C. C. Craig, 
2nd Vice-Pres.; Ingal W. Bull, Sec. & Treas. 


Directors—Ingal W. Bull, 8. M. Cozad, C. C, Craig, Joseph Demozzi, Harold 
Larson, H. P. O’Callaghan, B. G. Strawser. 


General Office—797 Towne Ave., Los Angeles, Cal. 
Annual meet ing—Last Mon. in Jan. 


Capital. Authorized. Outstanding. 
Ist Preferred, 8%, Cum., $25..000000000000000c cc cette tee $2,000,000 $1,312,678 
Qnd Preferred, $25.00. co occesesccceescoe eee sosvsesvesss veesesen _.. 15000;000 442,64 
Common, $2500.00... vse sesesssssvvssessevvss, uessesensvvessasssseeeeseveeeases 2,000,000 —«1,559,144 


Common stock listed on Los Angeles Stock Exchange. 
Registrar and Transfer Agent—California Trust Co., Los Angeles. 
In Mar. 1928 capital stock was changed from $100 par value to $25 par value. 


Preferred Stock Provisions—First Preferred is entitled to priority as to assets 
and dividends. Hoth classes of preferred are non-calluble. Donot vote unless default 
has been made in 6 consecutive quarterly interest payments. In event of liquidation 
are entitled to par and accrued dividends. 


Dividends—Ist preferred, quarterly, 8S per annum from July 20, 1918. 
2nd Preferred—Quarterly 8% per annum from July 20, 1918. 
Common—6°@ per annum from 1924; previously 49% from 1921. 


Earnings— Year ended Dec. 31. 


Interest 
and other 
Cross. Net. Deductions. Taxes. Balance. 
1S A ae ee hae etscs $3,477,373 $542,676 $79,350 $49,053 $414,273 


Google 


INDUSTRIAL AND LAND CORPORATIONS 587 


BALANCE SHEET, AS OF DEC. 31. 
1926 Audit by Lybrand, Ross Bros. & Montgomery. 


Assets. 1926. 1927. 
Lands, Buildings, Equipment, ete... occ ccc eee eeeeaee $2,935,416 $3,108,570 
Laundry Routes, et... ccc tects te be cece bene catsercee 1,050,731 1,312,040 
Investments in other Laundries.....0.0000000000 cc cece etcea 282,966 644,1 
OC ses a Naot ee ee Ne alll eh St ca acon anal 678,898 76,859 
Marketable Securities... .0..0....0cccc ccc cece teese tect cteee ee ceneccntes S227. casecincatts 
Sinking Fund, Bonds and Securities.......0.000.000.000.0........ Vetiiede Senay utecalanias. 603,906 
Accounts Receivable........... roti sroelen ghee ta tine Sie Rees Re smiade Maniatis’ 100,529 158,279 
Officers Accounts and Notes Receivable... ees 70,583 eee 
PROP AIG: PX ON BES be tye ys satatenst rete antecu ea he ascasteN cata hua Sel moa oA as 80,454 0 oe, 
Storeroom Supplies... ccc ccesceececsscceesvevsvsseresevavscavesessvats  eeeeaevaceaeas 95,780 
Stock Premium & Discount... 00.00 ceeceeecesteeccetce  eenaeeeseeees 78,527 
Common Stock Bonus (with First Preferred) .....00000000.00c0ccceee tee eeeeteecees 292, 
Bond Discount & Expense.....0.000.00.0.000.0c ccc tee ttt ect 85,000 72,607 
Miscellaneous Assets... ccceccecccee ccccsecessetetetscsee teecsscseseensiesse  gaaeesasaceess 14,958 
RUS IDOTI BG 3 sos curse ant eared et retraced ertac ald ania ane ange Mata gets fees, geste eaves 27,979 

Total Assets............. eat wit Meade cet ce en eaeaiacs $5,366,794 $6,485,737 

Liabilities. 

Ist. Preferred Stock icin ciaannceeunceg niin $ 984,478 $1,312,678 
2nd Preferred: Stockx jin k.ohial sit caw ladle es ha raseenes 442,640 442,640 
COMMON BLOCK eisai hiatal oushiene ncenemsnin ainda acai Gaeyse 1,559,144 1,559,144 
First Mortgage Bond... eect cee eececteateesceetenecceteceees 1,500,000 1,500,000 
ACCOUntA Pay AIG ree ci ie eae eas dutae Mates ay hits toils 72,535 67,106 
Accounts Payable—Affiliated Companies......0.0..0.0000.00cc ee 4,624 ees 
Drivers Deposits ............0. ccc cecccceccesesete teense ecceeccneeececee: edd choncoereten ist 34 ,047 43,987 
AGOruled: HEX pen sea esi js cssissscbsasehcglovisn ve cavencdladaaca batancunntinnsidcona te laveds Ledsutoes 50,143 38,784 
POCRUCCU 1 MP OT OS Gate perc teers cual uhss yr haladede nia mane lan renee saraani altraranol ye isis. * “Zork 
Pederal Income /T axs.si5 355 cdi ts atari tore nese dl negra ane 33,155 ee 
‘Tenant: Leases: Prepald «cise: ewriations takin e Geena ahakene 1,010 
Depreciation Reserve... ee Seo iaahaiee ooh peiatnte eatectter rece. , prtutton aaa: 884,765 
Surplus Earned................... Redan ctperemicuge td Asien eceneeia tenance 324,720 610,312 
Revaluation Surplus... cece cee cee ceccsese ecscaenseeseensvseceeseseees 361,308 eee 

Total Dita bilit tes... cisiincin Su iienecned Malin tenacenis $5,366,794 $6,485,737 

BONDS. 


Home Service Company Ist Mortgage Series ‘‘A’’ 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1927. Due Apr. 1, 1942. Callable on any interest date on 30 days’ 
notice at 103. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on all of the property of the vee now owned or 
hereafter acquired, additionally secured by deposit with Trustee of all stocks of other 
laundry companies now owned or hereafter acquired. 


Sinking Fund— Annually commencing Feb. 1, 1929, a sum equal to 5% of the great- 
est amount of bonds that may be at any time outstanding under this mortgage. 


Trustee—Title Insurance and Trust Co., Los Angeles. 


Home Service Co. (Los Angeles) Ist Mtge. 612%3Bonds due 1942 


Underwritten by ourselves and associates 


%®CITIZENS-NATIONAL COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL TRUST AND SAVINGS BANK 
CITIZENS NATIONAL BANK BLDG. «+ LOS ANGELES 
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Outstanding, Series ‘'A,”’ Jan. 2, 1928.00.00 ccc ce ceete ee te test ceseseseneeseaeneees $1,500,000 


PU IBBUOCOs fe seeing aienaceioe etal iain anita iranian ee eeu nateeanats nee eect tecaadies 1,000,000 
ANT HOPIZEG © 2sccc0 30k co2ttease acs casas apts tao inh rent aaamigles roomates: $2,500,000 


*May be issued in further acquisition of laundries up to 60% of the 7 elena value 
of the land, buildings, machinery and equipment then owned by the Company, pro- 
vided that for a period of 12 preceding months the net earnings of the Company after 
depreciation shall have been equal to 3 times bond interest requirements on all bonds 
to be outstanding. 


HOME SERVICE COMPANY. 
(Portland, Ore.) 


Officers—Percy G. Allen, Pres.; J. A. Clancy, Sec. 
Address—505 East Pine St., Portland, Ore. 


BONDS. 


Home Service Company 1st Mortgage and Collateral Trust 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1926. Due Oct. 1, 1936. Callable on any interest date on 30 days’ 
notice in part at 103, or as a whole at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on all properties of the Company, including lands, 
buildings, machinery, delivery equipment, furniture and fixtures. Additionally 
secured by deposit with the Trustee of 14 (8,35814 Shares) of the outstanding stock 
of National Laundry Company. Company owns in fee the properties of Troy Laundry, 
Troy Garage, Crystal Laundry Co. and Allyris Cleaning and Dyeing Establishment, 
and a leasehold interest expiring Apr. 30, 1932 in property of the Union Laundry. 
Also owns 14 of the outstanding stock of National Laundry Campany, which company 
owns the properties of the National Laundry, and all the stock cf the Yale Laundry 
Company. 

Sinking Fund—Monthly, in cash or bonds of this issue, $4,000, after Sept. 30, 
1927; $48,000 par value of bonds to be retired each year. 


Trustee— Portland Trust and Savings Bank, Portland, Ore. 


Outstanding, Apr. 2, 1928.....0..00000000. se Alor eho heiaSeeiad ET ee ee eee $717,000 
AS Ec LU <2 |e pa ee r a eRO r een em CTU tty ar etm r SOPETT OS an eneet ent ONT re eet ager ureter ee re 27 ,000 
PUD DB SUC Gh asc aie a ahi Duce la  AaicyOene tin Mand a tenes eee ak Gare Rh acute Sirota dads 106,000 

PUCTROEL SCO acts resol ee oe a tend prereset acl ethene $850,000 


*May be issued for the purchase of properties useful in the conduct of the Com- 
’s business, or for the purchase of stock in corporations owning property useful 
in the conduct of the Company’s business, all of which properties will come under the 
lien of this mortgage. May be issued only with the consent of Blyth, Witter & Co. 


In case additional bonds authorized under this mortgage are issued, the Company 
agrees to increase the monthly sinking fund payments in proportion to the increase 
in the par value of bonds outstanding. 


W. J. HOTCHKISS RANCH. 


BONDS. 
W. J. Hotchkiss Ranch Ist Mortgage 612% Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated Jan. 1, 1923. Due serially, 1929-1938, Jan. 1, $50,000 each vear. Callable 
as a whole cr in multiples of $25,000 cn any interest date on 30 days’ nctice at 10114, 
in inverse numerical order. 


Interest—Jan.-July 1, at office of Trustee. 
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Secured by First Mortgage on 5,160 acres of land located 4 miles west of Fire- 
baugh, Fresno Co., Cal., 3,500 acres of which are under irrigation and intensive culti- 
vation. Balance of acreage to be irrigated and planted to alfalfa, grapes and deciduous 
fruits. Bonds are personal obligation of W. J. Hotchkiss, 1 Drumm St., San Francisco. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Jan. 2, 1928000000000 ccc cece cette ter tnetttnettitteptititnetees nies, $250,000 
*Unissued, 1% of each maturity... ccc cscs eeceeecstscstitetesesettcitetescseass 250,000 
PUT OTIS C oo osha ei cease tncps ance teas tnanemesansoe de wpm uate catechaedencacescacera ieee $500,000 


*May be issued only under restrictions and against future permanent improve- 
ments to the property. 


HOTCHKISS REDWOOD COMPANY. 
Organized under the laws of Cal., June 29, 1919. Owns redwood timber lands 
located in Del Norte Co., Cal. N on-operating. 


Officers—W. J. Hotchkiss, Pres.; J. H. Spring, Vice-Pres.; J. M. Hotchkiss, 
Treas.; L. M. Owens, Sec. 


Directors—J. M. Hotchkiss, L. L. Hotchkiss, W. J. Hotchkiss, L. M. Owens, 
J. H. Spring. 


Head Office—1 Drumm St., San Francisco. 
Capital. Authorized. Outstanding. 
SHARE By 61 OO scenester ticcdes eects Gate a ord eas aes hatteen dca crc aaah ete ees $2,000,000 $1,754 ,000 
Dividends—None. 
BONDS. 


Hotchkiss Redwood Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1925. Due May 1, 1935. Callable on any interest date on 20 days’ 
notice at 10114. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on 19,530 acres of redwood timber lands located in 
Del Norte Co., Cal. 


Sinking Fund—$2 per thousand ft. on all timber cut, should the Company operate 
the property. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding and Authorized, Jan. 2, 1928.00.00. cece eee tte tite $1,000,000 


HOTEL BARBARA WORTH COMPANY. 


Officers—Will R. Conway, Pres.; Charles J. Murphy, Sec. 
Address—E] Centro, Cal. 
BONDS. 


Hotel Barbara Worth Company Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1926. Due Feb. 1, 1941. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—Feb.-Aug. 1, at offices of Trustee. 


Secured by a First Mortgage on real estate and improvements thereon, among 
which is the Hotel Barbara Worth, El Centro, Imperial Co., Cal 


Sinking easels commencing Feb. 1, 1927, for the period oe Jan. 31, 


8AN FRANCISCO 


sme De AN WITTER & CO. ae 


Underwriters of 
HOTCHKISS REDWOOD COMPANY 
Firat sae 10- Year 6% Gold Bonds 
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1930, $1,000; commencing Feb. 1, 1930, ending Jan. 31, 1933, $1,500; commencing Feb. 1, 
1933, ending Jan. 31, 1936, $2,000; commencing Feb. 1, 1936, ending Jan. 31,1940, $2,500, 
In addition, monthly, commencing Aug. 1, 1926, 1/6 of next succeeding interest charge. 


Trustee—Bank of Italy, N. T. & S. A., San Francisco and Los Angeles. 


Outstanding, Feb. 25: O28 aseiiscicsde csincsoicdsasssvicaldieta abun (austere havi Olaglohstadane, twee destede $288,500 
PROC RRO ss aioscsecacussngeiuts tans tehtyt ne scta vito agiben dua Rouelalercsde stats lets segs eters aaa te hese 11,500 
PUTTER Z 6 Cl ce oerics sis cba iusns aca ectrs ales ooeaatenauledta masteateGon meade eaeanat wlomendetciel $300,000 


HOTEL GLENDALE COMPANY. 


Successors by recrganization to The Hotel Glendale, Inc. Owns real estate on 
the N. E. cor. of Glendale Ave. and Broadway, 129 ft. by 236 ft., Glendale, Los Angeles 
County, Cal., and a 6-story Class ‘‘A’’ hotel and store building thereon. 


Officers—R. E. Spicer, Pres.; W. B. Mendenhall, Sec. 
Address—701 E. Broadway, Glendale, Cal. 


BONDS. 


The predecessor company defaulted the Mar. 1, 1927 interest. Under re-organiza- 
tion, the present company made up the deficiency in interest payments and has paid 
promptly all interest requirements. The sinking fund has been deferred pending the 
sale of certain real property. 


The Hotel Glendale, Inc., Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1924. Due Scpt. 1, 1938. Callable on any interest. date on 90 
days’ notice at 10214. 
Interest—Mar.-Sept. 1, at office of Trustee. 
Secured by a First Mortgage on above described real cstate and building. 


Sinking Fund—Sufficient funds to retire, Sept. 1 annually, $5,000, 1926-1927; 
$20,000, 1928-1934; $25,000, 1935-1938. 
Trustce—Farmers and Merchants National Bank, Los Angeles. 


Opuitetarr ch itig Jaret tesserae oterenst at et cle olan La deb aa $240,000 
FOS eecu tse atau ean gad peaad nesters Pern Cee Seren ene 10, 
PMU OP IZO Cin eso t oe ee eg She tet aed Gh ae eae aan $250,000 


HOTEL HOLDING COMPANY OF HOLLYWOOD. 


Organized under the laws of Cal., Aug. 27, 1925, to construct a modern commercial 
and tourist hotel in Hollywood, Cal. Owns real estate 160 ft. on Hollywood Blvd. 
and 180 ft. on Orange Drive, and has erected thereon a 12-story, limit height, Class 
‘‘A,”’ reinforced concrete hotel building, known as the Roosevelt Hotel, having 418 
guest rooms, etc. Property leased for 30 years to Roosevelt Hotel faieiddaa 

i 


At time of going to press, plans were announced for a reorganization of ownership of 
properties. 

Officers—Joseph M. Schenck, Pres.; Irving M. Walker, Sec. pro tem. 

Head Office pro tem—610 Pacific Mutual Bldg., Los Angeles. 

Annual meeting—Last Fri. in Aug. 

Capital. Authorized. Outstanding. 
Preferred, 8°66 Cum., $100.....000000 ccc cece essecensesecsecscaerrenseaseess $500,000 None 
Common, $100...........0..000000.. Bea xsl ap aah aretha atta ada vaste taiiyads 500,000 $422,500 


Assessment of $20 per share levied Dec. 16, 1927, delinquent Jan. 20, 1928 and sale 
Feb. 10, 1928. 
BONDS. 


Hotel Holding Company of Hollywood, The Roosevelt in Hollywood, 1st Mortgage 614% 
Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1926. Due serially, 1928-1913, Apr. 1 each year, $15,000, 1928; 
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$20,000, 1929; thereafter to $90,000, 1942; $375,000, 1943. Callable on any interest 
date on 60 days’ notice at 103; if called in part, one-half of amount called must include 
bonds of the longest maturity outstanding. 


Interest—Apr.-Oct. 1, at office of Trustee, or Bankers Trust Co., New York. 


Secured by a First Mortenge on above real estate and improvements thereon. 
Additionally secured by deposit of lease. 


Sinking Fund—Monthly, commencing Apr 15, 1927, 1/12 of next due maturity and 
1/6 of next due coupon. 


Trustee—Citizens National Trust & ae Bank, Los Angeles. 


Outstanding, Apr. 2, 1928.00.00 ct ec et ce tet tects tenteittee erecen gecaees $1,085,000 
Retired ...............ccccccccccccccceeesseeececeees CT Re Te ty AT RE te eR AE eT Bpes 


HOTEL ST. JAMES COMPANY. 


Organized under the laws of Cal., Sept. 7, 1925. Owns property fronting 50 ft. 
on Sixth St., between E and F Sts., depth of 100 ft., San Diego, Cal., and an 11-story 
building thereon. 


Officers—Wm. A. Drennan, Pres.; G. K. Drennan, Vice-Pres.; Florence R. Carter, 
Sec.; R. D. Lowe, Treas. 


Directors—A. C. Boettinger, Florence R. Carter, G. K. Drennan, Wm. A. Dren- 
nan, R. D. Lowe. 


Head Office—Hotel St. James, San Diego, Cal. 
Annual meeting—Ist Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7%, Cum., $100..0.....00.00 ccc cet cetettenettteeesees .......$100,000 $100,000 
TT OWN S100 sete i cratic sss oastarens cece haa lereetcuiiar taal 150,000 150,000 


Dividends—None. 
BONDS. 


Hotel St. James Company Ist (Closed) Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1925. Due Oct. 1, 1940. Callable on any interest date on 15 days’ 
notice at 104 on or before Oct. 1, 1926; at 44 of 1% less each year thereafter on or 
before Oct. 1, 1937; thereafter at ‘101. 

Interest—Apr.-Oct. 1, at office of Trustee or Citizens National Trust & Savings 
Bank, Los Angeles. 

Secured by a First Mortgage on property and improvements above, and on all 
furniture, fixtures, equipment, etc., located therein. 

Sinking Fund—Commencing Apr. 1, 1926, annually $6,000, 1926; $10,000, 1928; 
$12,000, 1929, and in increasing amounts to $27,000, 1940. 

Trustee—The First National Trust and Savings Bank, San Diego, Cal. 


Outstanding, Jan. 2, 1928.00 cece cece eects ces eseteceeeteeseeeseessenetevssetttes $236 ,000 
PREC ao eth ese ne geet icapectad can test deen eens ala Seance sued toned esbshaternlad sc pnalvies ides oles 14,000 
PIL ORIG ih ee eles cues ea ate datas South Seda dalindtten ect autem eadnans $250,000 


HOWARD AND SMITH, INCORPORATED. 


Officers—Fred H. Howard, Pres.; 0. W. Howard, See. 
Address—853 So. Olive St., Los Angeles. 


BONDS. 


Howard and Smith, Incorporated lst Mortgage 61/,,% Serial Gold. 
(% Income Tax Paid by Company. 

Dated Sept. 1, 1927. Due serially, 1929-1943, Sept. 1 each year, $5,000, 1929-1931; 
$10.000, 1932-1940; $15,000, 1941-1942; $25,000, 1943. Callable on any interest date 
on 30 days’ notice at 102. 

Interest—Mar.-Sept. 1, at office of Trustee. 
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Secured by a First Mortgage on 4 parcels of real estate in Los Angeles County 
Cal., consisting of (1) 45 acres near Puente, to be used as a rose nursery; (2) 20 acres 
at Rivera used for growing seed, and leased for 2 years for oil development; (3) 35 
acres in Montebello used for nursery stock and will be the site for new store buildings, 
leased for oil from which the Company is deriving a revenue from royalties; (4) prop- 
erty in Beverly Hills. Additionally secured by deposit with and assignment to Trustee 
of present and all future oil leases given on property mortgaged hereunder. The 
Company is in the floral and nursery and landecening business. 

The directors of Howard and Smith, Inc., owning a large majority of the stock 
of the company have signed an agreement of guaranty whereby they jointly and 
severally unconditionally guarantee the payment of principal and interest on this 
bond issue when due. 


Trustee—Title Insurance and Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cet cee cc cece ce etter $160,000 


THE HUGH CAIRNS REALTY CO. 


Officers—Hugh Cairns, Pres.; H. C. Cairns, Sec. 
Address—500 So. Anderson St., Los Angeles. 


BONDS. 


The Hugh Cairns Realty Co. Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1927. Due serially, 1928-1937, May 1 each year, $8,500, 1928-1929; 
thereafter in increasing amounts to $18,500, 1937. Callable on any interest date on 
30 days’ notice at 103%. 

Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on approx. 60,000 sq. ft. of real estate fronting 280 
ft. on Anderson St. about 300 ft. north of 4th St., Los Angeles, Cal., and a reinforced 
concrete and steel building thereon. Leases for the building have been deposited 
with the Trustee and monthly rentals therefor are paid in advance to the Trustee. 
Trustee withholds 1/12 of annual serial maturity, taxes and insurance and 1/6 of next 
due interest coupon. 


Trustee—Title Insurance and Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece ccceteee sees terecseteeeetan $115,000 


HUNT BROTHERS PACKING COMPANY. 


Organized under the laws of Delaware, Apr. 19, 1925, previously incorporated 
under the laws of Cal., Mar. 8, 1919. Acquired the fruit and vegetable packing busi- 
ness originally organized by Hunt Bros. in 1896. Owns and operates 9 fruit and 
vegetable canning plants, 4 of which are located at Hayward, San Jose, Los Gatos and 
Exeter, Cal., 3 at Salem and Albany, Ore., and 2 at Puyallup and Sumner, Wash. 
Also owns and operates fruit orchard consisting of 334 acres, near Stockton, Cal. 
Owns the following companies: Pacific Northwest Canning Co., operating canneries 
at Puyallup Valley and Sumner, Wash.; Puyallup Valley Storage and Warehouse 
Co., operating public warehouses and cold storage plants in Puyallup, Wash.; Golden 
Gate Packing Co., San Jose, Cal., operating fruit and vegetable cannery. 

Acquired in 1926 Winters Canning Co., at Suisun, Cal., and Sumner Preserving 
and Vinegar Co., at Sumner, Wash. 1927 pack was approx. 1,750,000 cases of fruits, 
berries, vegetables, preserves, jams and Jellies; 1926 pack was 2,257,000 cases. 


Officers—G. H. Bradt, Pres.; E. B. Deming, W. St. B. Eustis, Frank L. Taylor, 
Vice-Pres.; Clarence Cook, Sec.; O. R. West, Treas.; R. H. Barr, Asst. Sec. & Asst. 
Treas. 


Directors—G. H. Bradt, E. B. Deming, Scott F. Ennis, W. St. B. Eustis, Wm. L. 
Honnold, Carl N. Lovegren, Frank L. Taylor, O. R. West, Evan Williams. 


Original Market—Hunt Brothers Packing Co. Class *‘A’’ Stock 
Offered wi i 


with associates, June. 


i Honter.DouinéGo. ........ 


Hollywood iti 
Los Angeles 


nvestment Securities 
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San Francisco San Diego 
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General Office—111 Sutter St., San Francisco, Cal. 
Annual meeting—Last Thurs. in Apr. 


Capital. Authorized. Outstanding. 
Class ‘‘A,’’ Part. & Pfd. Cum., no par value... 500,000 shs. 110,000 shs. 
Class ‘'B,’? mo par Value... ccceecccecctcetecsceseceseseeeeeesseas 500,000 shs. 60,000 shs. 


Class ‘‘A’’ stock listed on the San Francisco Stock Exchange. 


Stock Provisions—Class ‘‘A’’ stock is non-callable and has preference over Class 
“‘B”’ stock as to dividends of $2 per share per annum and as to assets in event of liqui- 
dation up to $30 per share, and is cumulative as to dividends. After payment of 
dividends of $2 per share per annum on Class ‘‘B”’ stock, both classes share equally 
in any additional dividend paid in that year. The Class “‘A’’ stock has no voting 
power unless the Company shall fail for 4 consecutive quarterly dividend periods to 
pay $2 per share per annum on the Class ‘‘A”’ stock. Voting rights shall continue 
ae af share with ‘‘B’’ common until the accumulated and accrued dividends have 

een pai 


Dividends—Class ‘‘A,’’ quarterly, $2 per share per annum, from Nov. 1, 1925. 
Initial dividend of 33 1/3 cents per share paid Aug. 1, 1925. 


Class ‘‘B’’—None. 


Transfer Offices—Wells Fargo Bank & Union Trust Co., San Francisco, and 
Chase National Bank, New York. 


Revistesrs—=Anelo & London Paris National Bank, San Francisco, and Equitable 
Trust Co., New York. 


Earnings— Year ended Feb. 28. 


Op. Exp., Maint., Depreciation 
Interest & & Federal 
Gross. Taxes. Net. Taxes. Balance. 
1926.00.00... 86,155,433 $5,641,938 $513,495 $139,805 $373,690 
1927 veciiteciiocomvanunuia 1 914,820 7,312,391 661,936 250,587 411,349 
1928 0. 7,107,657 6,739,036 368 621 208 ,692 159,929 


CONSOLIDATED BALANCE SHERT AS OF FEB. 28. 
Audit by Peat, Marwick, Mitchell & Co. 


Assets. 1927. 1928. 
Property, Plant and paipent, less Reserve........ 0.00.00... ee $2,759,997 $2,820,561 
TYUV Ct OPC ie aloe esse islig sched ie ant denh Oncceieteeute? rn eer 1,499,454 1,323,527 
CBs ith Sead telh pha sternite ath ces Dat) at oun tree tad Maal tatia cs eau nees acl d kata han 290,227 266 ,693 
Customers’ Accounts and Notes Receivable less Reserve........... 257 ,215 591,516 
Sundry Accounts and Notes Receivable......000.0.0.. 16,232 34,255 
Surrender Value Life Ins. and Deposits.....0.0000.0000000...000cceee 12,526 9,826 
Prepaid Expenses.......000000000ccc te eee cee iuleeate peatcnetaees 56,991 52,709 

Total Assets... Ai scant Ma eit teste hom eten La $4,892,642 $5,099,087 

Liabilities. 

Capital Stock (110,000 shs. Class ‘‘A,’’ 60,000 shs. Class ‘‘B,”’ 

VOD T VOLS | sete SP A caters tla ae clus acts a dein tara di encticine dt $3,792,500 $3,792,500 
Accounts Payable... ect cette Para aie . 186,797 155,014 
Accrued Payroll, Taxes, Clee a deste SO oink tt iaeths 46,531 47,757 
NOtes Pave ble cose niet tea ice tiue tilee (hares anacteaNomndd rales 385,000 680,000 
Provision for Federal Income Tax.......... hte las ies an esanieese aa male 62,290 26,745 
Reserve for Losses...........0.......0..... a5 sch od oapsassate abot a tata aera Steamed 40,523 25,523 
Earned Surplus........0..0.0.00000cc ees san dliissaatas dest hehe site eee 429,001 371,548 

Total Lisbilitiesncicencosieihiok iene le $4,892,642 $5,099,087 


100,000 shares Hunt Bros. Packing Co. SCHWABACHER & (© 


Class ‘A’? Stock underwritten by our- INVESTMENT SECURITIES 
selves and associates in June, 1925. PALACE HOTEL BUILDING 
, SAN FRANCISCO 
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HUNTINGTON HOTEL COMPANY. 


Organized under the laws of Cal. Oct. 27, 1926. Owns the Huntington Hotel 
located in the city of Pasadena. Property consists of approx. 24 acres of grounds 
improved with a 6-story reinforced concrete 362-room hotel, 15 bungalows containing 
99 rooms, a 100-car garage, servants quarters and an administration building. 

Officers—Stephen W. Royce, Pres.; G. D. Smith, Sec. & Treas. 

Directors—Joseph Caunt, J. H. Henry, Nelson A. Howard, D. M. Linnard, Ste- 
phen W. Royce. 

Head Office—Pasadena, Cal. 


Annual meeting—2nd Wed. in June. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100 0.0.0.0... cece cette cece eceeeeeeeeae $1,000,000 $ 950,000 
Common; Sl00 ooo tee cept eaeecoeeee te 2,000,000 1,400,000 

Dividends—Preferred 7% per annum, semi-annually, Jan. 15. 
BONDS. 


Huntington Hotel Company 1st Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1928. Due Mar. 1, 1943. Callable on any interest date on 30 days’ 
notice at 105. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on property described above. 

Sinking Fund—Semi-annually, commencing Jan. 15, 1929 minimum annual amounts 
of $50,000, 1929-1930; $60,000, 1931-1932; $70,000, 1933-1934; $80,000, 1935-1942; $400,000, 
1943. Also, beginning 1929 25% of net earnings after taxes, bond interest and sinking 
fund requirements have been met. 

Trustee—Security Trust and Savings Bank, Los Angeles. 

Outstanding and Authorized, Mar. 15, 1928.00.00... cecceecseeeeeeeetetseeeeteceeseaees $1,400,000 


ILLINOIS PACIFIC GLASS CORPORATION. 


Organized under the laws of Delaware, Jan. 6, 1926. On June 1, 1926, succeeded 
to the business of Illinois Pacific Glass Company, now dissolved, & corporation organ- 
ized under the laws of Cal., July 24, 1902, which company succeeded to a business 
founded in 1881. Company manufactures bottles and glass containers; also engaged 
in the allied business of manufacturine paper and paper board into corrugated packing 
and reshipping cases; in San Francisco, Cal., operates manufacturing plants at Folens: 
Fifteenth and Harrison Sts. Company is constructing a factory at Los Angeles, 
Cal.; maintains three warehouses in different parts of the City, and branch estab- 
lishments in Los Angeles and Oakland, Cal.; in Portland, Ore., and in Seattle, Wash, 


Officers—Charles C. Cole, Pres.; W. I. Cole, Otto Rosenstein, W. H. French, 
Vice-Pres.; Walter G. Thomas, Sec. & Treas. 


Directors—M. M. Cohn, Chairman, P. D. Burtt, Charles C. Cole, W. I. Cole, 
T. J. Corwin, W. H. French, Kenneth M. Henry, John M. Levis, Otto Rosenstein. 


General Office—15th & Folsom Sts., San Francisco, Cal. 
Annual meet ing—3rd Wed. of Feb. 


Capital. (As of Mar. 17, 1928.) Authorized. Outstanding. 
Class ‘‘A,”’ no par value.......0..00000..... ere eee 80,000 shs. 59,240 shs. 
Class ‘B,”’ no par value... cece ce ceseeceee cress cteteresereneess 250,000 shs. 114,680 shs. 


Class ‘‘A’’ stock listed on the San Francisco Stock Exchange. 


Huntington Hotel Company lst Mortgage 612% Sinking Fund Bonds 
Underwritten by 


BRADFORD, KIMBALL & (0. 


SAN FRANCISCO—111 Sutter Street OAKLAND—Tribune Tower 
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On Feb. 15, 1928 stockholders authorized an increase in Class ‘‘A’’ stock from 
60,000 shares to 80,000 shares. 

Stockholders of record Mar. 15, 1928 were given the right to purchase Class ‘‘A”’ 
stock at $30 per share, in the ratio of 1 share for each 10 shares held, between Mar. 
16 and Apr. 30, 1928. 

Stock Provisions—Class ‘‘A’’ Stock is entitled to preferential cumulative divi- 
dends of $1.50 per share per annum before anv dividend on Class ‘‘B’’ Stock can be 
declared. Subject to this prior right Class ‘‘B’’ Stock is entitled to non-cumulative 
dividends of $1.50 per share per annum. Both classes participate equally share for 
share in any additional dividends. Class ‘‘A’’ and Class ‘“‘B’’ Stocks have equal 
voting power and participate equally, share for share, in. distribution of assets in 
liquidation. Provided that 8 consecutive quarterly dividends of at least 3714 cents 
per share have been paid on both classes of stock, a majority vote of the entire board 
of directors can terminate, on any subsequent dividend date, all distinctions between 
both classes of stock and may retire thereafter Class ‘‘A’’ Stock through exchange 
into Class ‘‘B’’ Stock. 


Dividends—Class ‘‘A,’’ quarterly, $2 per share per annum, from Nov. 1, 1926; 
$1.50 per share, per annum, from May 1, 1926 to Aug. 1, 1926. 

Class ‘‘B,’’ quarterly, $2 per share per annum, from Nov. 1, 1926; $1.50 per share 
per annum, from May 1, 1926 to Aug. 1, 1926. 

Extra Dividends—25 cents per share Feb. 1, 1928. 


Earnings— Year ended Nov. 30. 
. Exp., Int. & 
aint. & other De- =F ed. 
Gross. Depr Net. ductions Taxes. Balance. 
1926.00... $1,156,598 $711,604 $444,904 $8,702 $32,498 $403,794 
W927 eee 1,251,192 722,461 528,731 8,619 81,999 438,113 
BALANCE SHEET, AS OF DEC. 1. 
Audit by Lybrand, Ross Bros. & Montgomery. 

Assets. 1926. 1927. 
Property ACCOUNntS Sco. oe 4G neds nn Pe chew aia $2,284,394 $2,650,752 
Less Reserve for Depreciation.......0000000 00.0 00008. Destine 488,741 92,729 

$1,795,653 $2,158,023 

Inventories... ttt , See sem sete naryae ns 1,210,996 1,454,263 
Sundry Accounts Receivable.......0.00.0 0000.00.00. tates oeie ies 8,447 7,182 
Cash and Secured Notes................... see Sedhiniedbgseedaestnbe «te steiteinithe "es bate ened 562,496 78,952 
Accounts Receivable.......0.00000..0ccc cc cette settee es dread bette 393,804 387 ,873 
Notes and Trade Acceptances........... feel hoe tied adasste han Steeda tathcbes 20,778 32,703 
$3,992,174 $4,118,996 

Less Reserve for Losses..........0.0.0.0.000...... Ai cee ete lao Giti, clr acne greed 63,814 73,949 
$3,928,360 $4,045,047 

Miscellaneous... 0 ee 168,272 194,387 
Capital Stock Subscriptions, Employees’... 0 cee cette eects 18,677 
D Otel ASSES: Aor eceen caer rise eaormeaa anus #4 ,096,632 $4,258,111 

Liabilities. 

Capital Stock (170,000 shares) and Surplus....0000.0 0... 0... . $8,739,235 $3,853,471 
Accounts Payable... cece ceeere erent sDethcn tes ie 164,055 24,173 
Real Estate Purchase Contract... 0000 cc eee eee 80,129 ee 


ILLINOIS PACIFIC GLASS 


Established 1883 


MEMBERS 
New Yorx Stocx Excoance Sawn Francisco Stocx [:xcHaANcE 


482 California Street, San Francisco 
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1926. 1927. 

Dividends Declared ........0.0000000 ccc cceccccceecte ceceecttcieeees ves wes vane $29,620 oo. 
Federal Income Taxes... eee = 43,880 $73,933 
Reserve for Repairs and Renewals........00 000 0 etteeeee tees 44,156 
Current Expenses Accrued......... paca Sanaa eoiisucitees neni a a aaa 39,713 32,378 
Total Liabilities. ...... ee iit st tee tead we renee aaa .... $4,096,682 $4,258,111 


Contractual Liability $328,112, 1926. 
I. MAGNIN & CO. 


Organized under the laws of Delaware, Nov. 19, 1919. Originally established in 
1876. Importers and retailers of women’s, children’s and infant’s pate Main 
store at San Francisco; shops at Pasadena, Santa Barbara, Montecito, Coronado, Del 
Monte, Los Angeles, Hollywood, Cal., and a store at Seattle, Wash. 

Officers—E. John Magnin, Pres.; Grover A. Magnin, Ist Vice-Pres.; Mary Ann 
Magnin, R. D. Carpenter, Vice-Pres.; Samuel Magnin, Sec. & Treas. 

Directors—R. D. Carpenter, Jesse W. Lilienthal, Jr., E. John Magnin, Grover A. 
Magnin, Mary Ann Magnin, Samuel Magnin, Dean Witter. 

General Office—S. E. cor. of Geary St. & Grant Ave., San Francisco. 

Annual meeting—2nd Mon. in Apr. 


Capital. Authorized. Outstanding 
Preferred, 7% Cumulative, $100... ....0.0.0.0.000000:e. ree ‘....$1,500,000 +$318,600 
Common, no par value... ccc ce cee tet cettee 500,000 shs. 285,000 shs. 


tIn addition, $50,000 held in Treasury. 
Preferred Stock Retired $431,400 as of Feb. 15, 1928. 
Common Stock listed on the San Francisco Stock Exchange. 


On Mar. 31, 1925, the Common stock was changed from $100 par, $2,500,000 
authorized to no par value 190,000 shares authorized. 

On Mar. 1, 1927 authorized Common stock was increased from 190,000 shs. no par 
value to 500,000 shs. no par value. 

Preferred Stock Provisions—Preferred as to assets and dividends over Common. 
Callable at 110. In event of liquidation entitled to $110 per share if voluntary, and 
$100 per share if involuntary. 

Sinking Fund—Out of the surplus income (after payment of preferred dividends) 
for the calendar year 1920 and each succeeding year, not less than 10% shall be re- 
served for retirement of preferred stock. 

Dividends—Preferred, quarterly, 7% per annum from Dec. 15, 1919. 

_ Common—$1.00 per share per annum, quarterly from July 15, 1925. Old stock 
paid 8% per annum in Ist quarter of 1925; 8% 5, 1924; 12.6394, 1923; 5.96%, 1922; 24'¢, 
1921; 41.64%, 1920. 

Stock Dividend—300%, paid Dec. 5, 1922; 50% Apr. 1, 1927. 

Transfer Offices—Wells Fargo Bank & Union Trust Company, Union Trust Office, 
San Francisco; Guarantee Trust Co., New York. 

Registrars—Anglo California Trust Co., San Francisco; The Equitable Trust Co., 
New York. 


PROFIT AND LOSS ACCOUNT, DEC. 31. 


1926. 1927. 
SALES sonet irc thacnS Otie  lin se atadids ei helnel een ale star te as aucsate $7,225,263 $8,363,485 
INCE POU 215 stays icin tetnctn nica eeeh tassel de aeetorn etek Mania baronet ot ceed Dapshite catches $ 700,578 $ 718,180 


RAN FRANCISCO F PORTLAND 
oe” DEAN WITTER &Co. “= 
e 


Underwriters, with associates, of 
I. MAGNIN & CO., INC. 


Common Stock 
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1926. 1927. 
Federal Income Tax |. Boca dia see Shae Haeticee cates etal $89 538 $95,624 
Preferred Stock Dividends. 0000000000 cccceccceete ceecettceteeeeete ee 24,312 22,957 
Write off Incident to Seattle Store... ein tate onc Manensceii “OO: since cata, 


$ 545,742 $ 599,599 


Common Stock Dividends.......00.0.. 0... be ee CeneP nate 190,000 *261,250 
Balance to Surplus... 0. et ee ae eee $ 355,742 $ 338,349 


*Includes dividend due Jan., 1928, and excludes dividend paid Jan. 15, 1927. 
BALANCE SHEET, DEC. 31 
Audit. by Lester, Herrick and Herrick. 


Assets. 1926. 1927. 
PERT EOS oc A pcp ot cn anender aed tenes ymtoeertass eliuctepaeuietrln: austen lasaad $ 414,446 §$ 411,013 
Merchandise sc: :iccccsccinvactonionan tint nwarteate tenes fiae  aoliglast tte oft 901,297 886,710 
Advance Purchases........00000000000 ccc tects cette cotcuvtwon ie. 221,129 289,207 
OA ach cate tag cts ceate dasha tne ein ase etry nen aie ae tea rehat, afeteeth Ania 297,613 262,588 
Government and Munic ipal Securities 0 214,489 278 363 
Other Se curities. She SARE ee. tekken aene, She iickite “MOON .oGsashtns ceaad 
Emploves’ Stoc ‘k Purchases & Other Accounts Receivable... 51,665 41,525 
Accounts Receivable... ccc cee cette cec cet ttcecenes deeetesecrcta 1,896,585 2,033,581 
Life Insurance (Surrender Value) .....00000ccccccc cece ce 89,745 949 
Advance Expenses and Miscellaneous .......... sib aio oageisial ohcacaee one ats 77,597 109,061 
Preferred Stock Discount........000000000000000000.. slate seas ties “seo shat 29.575 _ 25,802 
Preferred Stock for Retirement... 00000000 ee ee §4,087 51,279 
CY TUE oop. cscp nessa Sedu panda son nti hing chee hacnctsagh QP -qusdeiebaitor Sas chey aac Ges 1 1 

OTR) ARSOU8 ic sesso erence ciumiasethtos enn ee eieeteny $4,281,705 $4,470,169 

*After depreciation $476,867, 1926; $547,806, 1927. 

Liabilities. 1926. 1927. 
Preherred tO 1 Opi its i lar eseed sc cadopiaheels teln h a haa naschon red bee $ 422,500 §$ 368,600 
Common, 285,000 shares no par value... . 2,092,025 = 2,137,500 
Commercial Note8.c 00 cseccccccesce sees cectessvesvttcets caste ee 600,000 400,000 
Accounts Pavable—Merchandise and other... 00000000 |. gees 644,261 696 ,268 
Federal Income Tax. . deere ene, ctalonteen te? 89,538 95,624 
Reserve for Div idend, Jan., Followi ing, ‘Common Stock... ... ach 47 500 71,250 
Preferred Stock, Sinking Fund Reserve. eeigaiiettadt ats wae 53,859 59,063 
PUEDE sac Sonat eu agreancsb dee uaseaceeseaestade nando: steateticidaee tes scien edith, Cotes Seen 332, {022 641,864 

EO Ah DITOR is casera Daten sed eed lacus vate eases $4.281,705 $4,470,169 


IMPERIAL REALTY COMPANY. 
Officers— David Livingston, Pres.; Edward Livingston, Sec. 
Address—c/o Livingston Bros., Inc., San Francisco. 
BONDS. 


Imperial Realty Company lst Mortgage 5% Serial Realty Gold. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1925. Due serially, 1926-1935, Dec. 1 each vear, $25,000, 1926-1934; 
$175,000, 1935. Callable on any interest date on 60 days’ notice at 101. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on the following real estate and improvements in 
San Francisco, Cal.: 2-story brick and cement building on the S. W. cor, of O'Farrell 
and Stockton Sts. ; 27 ft. 6 in. by 82 ft. 6 in.; 3story brick and cement building on 


$200,000 1. Magnin & Company 7% | CCHWABACHER & (Q 


Preferred Stock underwritten by our- INVESTMENT SECURITIES 
selves and associates in November, PALACE HOTEL BUILDING 
1919. SAN FRANCISCO 
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the west side of Stockton St., 27 ft., 6 in. south of O’Farrell St., 27 ft. 6 in. by 82 ft. 
6 in.; 2-story reinforced concrete building on the south side of Ellis St., 137 ft. 6 in. 
west of Mason St., 137 ft. 6 in. by 137 ft. 6 in. 
, gaver enolders have waived the Statute of Limitations as affecting stockholders’ 
ability. 
Trustee—American Trust Company, San Francisco. 


Oijtstand ing: Jas 2 1928 ica odioecsvenscers ced aca ih cadets ea tp eacadss beaomeans eden $350,000 
PROG LOC stata seh sa estecless site cessccs sents eais acd ots hea en enced an oad na ovsd hacraennsnenu Aa tonen telat ata tein ame 50,000 
PUTT CC oes tsdagat tice tae lowaea aise nccehancd seco soe eee een $400,000 
INCOME PROPERTIES CORPORATION. 
Arnold Terminal Properties. 


Officers—Paul B. Levengood, Pres.; Ralph U. Shiley, Sec. 
Address—1010 Vermont Ave., Washington D. C. 


BONDS. 
Income Properties Corporation Arnold Terminal Properties lst Mortgage 614% Sinking 
Fund Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1925. Due Jan. 1, 1945. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate occupying the block bordered by 
Alameda, Ninth, Eighth and McGarry Sts., excepting a parcel located at the corner 
of Ninth and McGarry Sts., having a street frontage of 1,675 ft. and comprising 314 
acres, in Los Angeles, Cal., on one Class ‘‘A’’ 4story building and four Class i Oi 
buildings and on two connecting Class ‘‘A’’ warehouse buildings thereon, leaving 
unimproved the Ninth and Alameda Sts. and Eighth and Alameda Sts. corners. 

Sinking Fund—Annually, Jan. 1 each year, $25,000, 1929-1936; $35,000, 1937-1944. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstandinig Jai: 25 1928 sess ccs olsvcccesnicddenvwcs dai idcciteieashelsdaaaaGeoulereeie eae $1,000,000 
RAR PANE rs dc fof ane snag ge titres Gian li crac har i nedo ata kent ret dayensesta hee as rtd Nata nae 500,000 
PRUE GPU OC 56s oscil aravesceied.eicct ussaa den teaunalaed se oodicsondensamaesamnamaicoiea ocsectncancbinte $1 ,000,000 


*May be issued up to 60% of actual cost of new buildings. 


INDUSTRIAL EXCHANGE BUILDING COMPANY. 


Organized under the laws of Cal., Mar., 1926. Owns real estate on the N. E. cor. 
of Hill St. and Washington Blvd., 120 ft. by 150 ft., Los Angeles, Cal., and a limit 
height, Class ‘‘A,’’ loft type building thereon, for the housing of manufacturing and 
merchandise exhibits, known as the International Mart. 

, pe eee Cassell, Pres.; G. Morgan, Vice-Pres.; Walker R. Flint, Sec. 
reas. 

Directors—Harrison Cassell, R. H. Raphael, A. L. Stetson. 

Address—Chester Williams Bldg., Los Angeles, Cal. 

Annual meeting—June 15. 


Capital. Authorized. Outstanding. 
Preferred, 7°2, Cum; $100 6h. id sheila ae ddeeyoikey. $750,000 $206,000 
Commons, LOO sso oe ena rate ret ee clei ciheaen, ey N ARE A canis 750,000 *206 ,000 


*Held in escrow. 


ARNOLD TERMINAL PROPERTIES 1st Mtge. 64% Sinking Fund Bonds 


cracs? BOND & GOODWIN @ TUCKER ERE 


INCOMPORATED 
UNDERWRITTEN BY OURSELVES AND ASSOCIATES 
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Dividends—Preferred, 7°. 
Common—None. 
BONDS. 
Industrial Exchange Building Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1926. Due serially, 1929-1941, Nov. 1 each year, $25,000, 1929; 
$30,000, 1930-1932: $40,000, 1933-1938; $50,000, 1939; $60,000, 1940-1941. Callable, 
longest maturities first, on any interest date on 60 days’ notice on or before Nov. 1, 
1931 at 104; thereafter on or before Nov. 1, 1936 at 103; thereafter at 101. 


Interest—May-Nov. 1, at office of Trustee. 
Secured by a°First Mortmage on above described real estate and building. 


Sinking Fund—Monthly, 1/12 of annual interest and serial requirements; in addi- 
tion, 50% of net earnings as defined after 7% return is paid on Capital stock. 


Trustee—Merchants National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece ceeceersesenecestseseseseteneeetiees $525,000 


INSURANCE EXCHANGE BUILDING. 


The Insurance Exchange Building, 433 California St., San Francisco, and lot. on 
which it stands on the S. E. cor. of California and Leidesdorff Sts. , 10714 ft. by 137!4 
ft., were transferred by Insurance Exchange Building Company to Jennie E. Swanston, 
Robert Swanston, and Lillis N. Krebs, o if Saccanienté. Cal. 


BONDS. 


Insurance Exchange Building Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid. 


Dated Nov. 1, 1924. Due serially, 1927-1944, Jan. 1 each year, $15, oe 1927-1931; 
$25,000, 1932-1933: $30,000, 19:34; $43,000, 1935; $48, 000, 1936-19337 ; $53,000 1938; $63,000, 
1939; $68,000, 1940-1941; $73,000, 1942: $81 000, 1943: $800,000, 1944.’ Callable on any 
interest date on 30 davs’ notice until Jan. 1, 1930 at 102; thereafter at a premium 
decreasing 14 of 1% each 5 years. 


Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property and building. 

Sinking Fund—Monthly, 1/12 of annual interest. and annual serial retirement. 
Trustee—American Trust Company, San Francisco. 


Oitstani ding Jan: 2 1028 sacri iutien tlt dnigulus chao ns ereamiontetageagsiediunaies $1,220,000 

PROC irc ndes he wait paola anti espe con eueiionaate wine ie Alot saat spears 30,000 

*Unissued—various maturities... ee eee cette 250, 
AULNODIZOd oi ioa co een eae ince Aen SetiRcnanuiins $1,500,000 


*May be issued for 60% of cost of adding 4 additional stories to the building. 
Listed on the San Francisco Stock Exchange. 


INVESTMENT SHARES CORPORATION. 


Entire capital stock of the Company, except Directors’ qualifying shares, issued 
for $25,000 is owned by Russell-Colvin Go. 

Organized under the Jaws of Cal., Oct. 27, 1926, for the purpose of forming a trust 
in which are deposited the common stocks of specified American railroad, public 
utility and industrial companies. The common stocks are in the name of and deposited 
with a trustee, who issues certificates, called Investment Trust Shares, against the 


Insurance Exchange Building Company Ist (Closed) Mortgage 6% Serial Bonds 


Underwritten by 


RADFORD, KIMBALL & (0. 


SAN FRANCISCO—111 Sutter Street OAKLAND—Tribune Tower 
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common stocks as collateral. <A certificate for one such trust share represents owner- 
ship of 1/1,000th of a unit group of the collateral stocks. A unit consists of a specified 
number of shares of the common stocks of the specified companies. The Trust Agree- 
ment, dated June 1, 1927, among other provisions, names 50 companies whose stocks 
may be used as collateral and provides that not over 10% of the market value of a 
unit shall consist of the securities of any one company and at no time shall the units 
deposited thereunder consist of stock in more than the 50 companies or, subject to 
temporary investment, in less than 20 companies. The selection and substitution of 
specified stocks constituting a unit is vested solely in Investment Shares Corpora- 
tion. The Trustee will sell, when directed by Investment Shares Corporation, any 
one or more of the securities deposited, provided the proceeds are reinvested in the 
common stocks designated, though aie proceeds may be tempgqrarily employed 
otherwise as specified: 

The Trustee collects all dividends received from collateral and distributes semi- 
annually to certificate holders regular and extra cash dividends and proceeds of the 
sale of rights and fractional shares. Stock dividends on the securities in the Trust 
are added to the deposited collateral. Dividends on Registered Certificates are 
paid by check mailed by the Trustee and on Bearer Certificates upon surrender of 
the coupons, as they mature, to the Trustee or Registrar. The Certificates are fully 
paid and non-assessable. Funds of the trust can not be used to ‘‘Sell Short’”’ nor to 
“‘Margin’’ securities. 


Officers—E. Guy Colvin, Pres.; W. M. Wells, Vice-Pres.; Ronald Berliner, Sec.; 
L. M. Sutter, Treas. 


Directors—Ronald Berliner, E. Guy Colvin, W. M. Wells, E. J. Thomas, H. H. 
Tracy, A. B. Dewing, D. D. Banta. 


Head Office—Mills Building, San Francisco. 
New York Office—80 Broadway. 


(CERTIFICATES. ) 


Investment Trust Shares of Investment Shares Corporation. 

Issued by Central Union Trust Company, as Trustee. 

Countersigned by Investment Shares Corporation. 

Registered by Wells Fargo Bank & Union Trust Co., San Francisco. 

Dated (when issued). Issued in bearer with coupons, or registered form. 

Dividends to Holders of record June 30 and Dec. 31, are made Jan.July 15, by 
Trustee. 

Dividends from collateral stocks free from the Normal Federal Income Tax. 
Subject to Inheritance Tax in the state of residence and the Federal Inheritance Tax. 

‘ oe by deposit with and assignment to the Trustee, of common stocks. (Sce 

above. 

Dividends—Initial dividend of 7614 cents per share was paid Jan. 15, 1928. 


ITALIAN HOSPITAL AND BENEVOLENT ASSOCIATION OF SAN 
FRANCISCO. 


Organized under the laws of Cal., on Sept. 9, 1921 as a non-profit charitable cor- 
oration. Owns real estate on the N. E. cor. of Broadway and Van Ness Ave., 284 
t. by 163 ft. 31% ins., and a strip 75 ft. wide extending 275 ft. through to Vallejo St. 

from Broadway, San Francisco, Cal., and a hospital building thereon, known us 
Dante Sanatorium, to which is being added an additional wing which will increase 
the number of revenue rooms 214 times. 

Officers—Angelo J. Rossi, Pres.; A. Suacci, Vice-Pres.; V. A. Sbragia, Sec.; 

Edward A. Trenkle, Mgr. 


We specialize in DANTE SANATORIUM, ITALIAN HOSPITAL AND BE- 
NEVOLENT ASSOCIATION OF SAN FRANCISCO First Mortgage 514% 
Serial Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Loe Angeles n Francisco Seattle Portland 
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Directors—G. Bagriani, E. Baraante, F. Bertoletti, A. Farina, Dr. C. O. Fauda, 
G. Garibaldi, P. Molinari, D. Mugnaini, G. Peschiera, Angelo J. Rossi, V. A. Sbragia, 
A. Suacci, F. Vaudagnotti, P. Vignali. 


Address—1590 Broadway, San Francisco. 


BONDS. 


Dante Sanatorium Italian Hospital and Benevolent Association of San Francisco Ist 
Mortgage 512% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1927. Due serially, 1930-1947, Dec. 1 each year, $10,000, 1930, there- 
after increasing each year to $83,000, 1947. Callable, last maturities first, on any 
interest date on 30 days’ notice at 102. 


Interest—June-Dec. 1 at office of Trustee. 


Secured by a First Mortgage on above real estate, building and all furniture, 
appliances and fixtures therein. 


Interest and serial maturitiss payable monthly in advance. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cee ceeeee ec neteneteneteeesereeneneiees $550,000 


JACKSON FURNITURE COMPANY. 


Organized under the laws of Cal., Feb. 6, 1907, as a successor to a partnership 
bearing the same name and established in 1901. The Company conducts a retail furni- 
ture and general household equipment business in Oakland, Cal. Leases store on 
long term lease at 1305 Clay St. Owns warehouse at Wood St., Oakland. 

Officers—H. K. Jackson, Pres.; Frank K. Jackson, L. W. Jackson, Vice-Pres.; 
C. F. Thompson, Sec.; H. E. Jackson, Treas. 

Directors—N. Jacco, Frank K. Jackson, Henry E. Jackson, H. K. Jackson, L. W- 
Jackson, A. J. Nathan, Harry L. Price. 

Head Office—1305 Clay St., Oakland, Cal. 

Annual meeting—3rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares; S10. isin cai ans dienes ie omnes ses de Nanatleu teats $2,000,000 $1,300,000 

Dividends—60 cents per share Dec. 31, 1925 and 1926; 30 cents, Dec. 31, 1927. 


NOTES. 


Jackson Furniture Company 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


~ Dated July 1, 1925. Due July 1, 1940. Callable on any interest date on 30 days’ 
notice at 101 for Sinking Fund; otherwise at 102)4 on or before July 1, 1930; thereafter 
at 101. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a general obligation of the Company. The Company covenants not 
to mortgage any of its properties nor encumber any of its leases, nor will it create any 
other indebtedness except it may authorize an additional issue of notes not exceedin 
pd acho to be secured equally with this issue under restrictions as defined in the dead 
of trust. 

Sinking Fund—Annually, commencing Feb. 28, 1926, 25% of net earnings, as 
defined, for the preceding year; annual payments to be not less than $15,000 or more 
than $25,000 for the year ending Feb. 28, 1926; thereafter, minimum of $30,000 to a 
maximum of $50,000 each year. Cumulative as to minimum payments. 


Trustee—Central National Bank of Oakland, Cal. 


Outstanding, Mar. 1, 1928.00.00... ce ce ct te ee ceteeie ee ene $645,000 
Retired by Sinking I ee eect encanta Ie ah EE His te NOI aia 105,000 
PALETTE hisses sce eastr ncaa ing acstea andere BREA ane nena ns alottontodss $750,000 
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JAMES McCLATCHY COMPANY. 


Organized under the laws of Cal., July 18, 1898. Owns (a) The Sacramento Bee, 
a daily newspaper in Sacramento, Cal., founded in 1857 as The Daily Bee, and (b) 
The Fresno Bee, a daily newspaper in Fresno, Cal., founded in 1922. In 1924 the 
Company purchased and consolidated the Fresno Herald with The Fresno Bee and 
in 1925, purchased and consolidated The Sacramento Star with The Sacramento Bee. 
Owns real estate, buildings, machinery and equipment in Sacramento and Fresno 
used for publishing the two above mentioned newspapers, each of which holds an 
Associated Press membership. 


| Officers—Chas. K. McClatchy, Pres.; Carlos K. McClatchy, W. H. James, Vice- 
Pres.; G. C. Hamilton, Sec. & Treas. 


Directors—G. C. Hamilton, W. H. James, Carlos K. McClatchy, Chas. K. Me- 
Clatchy. 


Head Office—911 7th St., Sacramento. 

Annual meeting—Last Sat. in Feb. 

Capital. Authorized. Outstanding. 
SOE TOS SL OU Sere oie le Se eatice as ert ccehanieinct te eon enh ae necks: $500,000 $500,000 


BONDS. 


James McClatchy Company Ist Closed Mortgage Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1926. Due May 1, 1946. Callable on any interest date on 60 days’ 
notice at a premium of 14 of 1% for each year, or fraction thereof, of unexpired term, 
but at not to exceed 102. 


Interest—May-Nov. 1, at office of Trustce. 


Secured by a First Mortgage on all of the real estate, buildings, machinery and 
eauipmett used in the publication of The Sacramento Bee and The Fresno Bee, and 
other fixed assets now owned or hereafter acquired. | 


Guaranteed as to prncipe and interest, unconditionally, jointly and severally 
by Chas. K. McClatchy and Carlos K. McClatchy. 


Sinking Fund—Monthly, beginning June 1, 1928, sufficient money to retire on 
May 1, the following bonds each year: $10,000, 1929; $15,000, 1930-1931; $20,000, 1932; 
$25,000, 1933-1936; $30,000, 1937-1945; $70,000, 1946. 

Trustee—Bank of Italy, N. T. & S. A., San Francisco. 

Outstanding and Authorized, Jan. 2, 1928.00.00. ee eect teense $500,000 


J. C. FORKNER PROPERTIES, INC. 


Organized under the laws of Cal. Oct. 15, 1925. Acquired the assets of the J. C. 
Forkner Fig Gardens, Inc., which company in 1922 absorbed the Bullard Co. and 
the J. C. Forkner Co. These companies originally owned 12,000 acres of land lying 
wade of and adjacent to the City of Fresno, Cal., all of which have been plante 
to figs. 

Land lies within the boundaries of Fresno Irrigation District. As of Mar. 15, 1928 
the present company owned 3,676.79 acres of which 2,157.68 acres have been sold under 
conditional sales contracts from which is owing the company $866,570. The balance 
of 1,519.11 acres is unsold. 

Officers—J. C. Forkner, Pres.; J. H. Eaton, Sec. & Treas. 

Directors—F. N. Bullard, J. C. Forkner, L. A. Henry, G. A. Moller. 

Head Office—Figarden, Cal. 


Annual meeting—2nd Mon. in Jan. 


JAMES McCLATCHY COMPANY ist CLOSED MORTGAGE SINKING 
FUND 6% GOLD BONDS 


Bond Department Dank of Italy California 


RATIONAL TRUST AND SAVINGS ASSOCUTION 
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Capital. Authorized. Outstanding. 
OFLC R sO LOO foes fests Sehr les ccna ds a aotee nc aaa acoder heats $1,000,000 $100,300 

All of the issued stock has been placed in a Voting Trust until all of the bonds 
shall be paid. 


ei Voting Trustees—F. N. Bullard, J. C. Forkner, L. A. Henry, G. A. Moller, W. E. 
ite. 


Dividends— None. 
BONDS. 


J. C. Forkner Properties, Inc., 1st Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1928. Due Feb. 1, 1938. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company together with 
present and future sales contracts. 

Fund—Amounts due on sales contracts now in effect and hereafter entered 

into. (1) Where unpaid balances due on sales contracts amount to less than 60% 
of appraised value of land 100% of the amounts due on contracts to be paid into sink- 
ing fund. aa, Where the unpaid balances amount to more than 70% of appraised value 
of land, 70% of the eee value of the land shall be paid into sinking fund. 


Trustee United ecurity Trust & Savings Bank, San Francisco. 
ar ad F' 0) gs Oe 7. Seana se oO RIE ea re eye PCE Re NT Ore $ 894,000 
MUS tered cea tse as ncn ures Lace een ae Nal eh ence am aa eters Des a ht areas snes mance 181,000 
PANIIT Z ON pies testator cteaas Meas napeptaton tnd thse hooyead ieee tananlds yentabib aa tenspe ln: $1,075,000 
KAHN BROS., INC. 


Organized under the laws of Cal., Nov. 24, 1922. Owns a 99-year ground lease 
on real estate on the S. W. cor. of Broadway, 16th St. and Telegraph Ave., 100 ft. 
square, Oakland, Cal. and a reinforced concrete 6-story store and loft building thereon 
known as the Kahn-Bushell Bldg. 

Officers—Irving H. Kahn, Pres.; Chas. de Y. Elkus, Vice-Pres.; Cora R. Brandt, 
ec. 

Directors—Cora R. Brandt, Albert I. Elkus, Chas. de Y. Elkus, Irving H. Kahn, 
Herbert H. Salinger. 

Head Office—485 California St., San Francisco. 

Annual meeting—Feb. 15th. 


Capital. Authorized. Outstanding. 
MOTOS, 2S LOO 5p tcate tilt csi deucuatresaatoneaceacantnteseenauinnee anaes Sedcotey, $3,000,000 $3,000,000 


BONDS. 


Kahn Bros., Inc. 1st Mortgage Leasehold 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1927. Due May 1, 1947. Callable on any interest date on 30 days’ 
notice at a premium of 4 of 1% for each year or part thereof of unexpired term, but 
not over 102. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on above described leasehold and building. 

Sinking Fund—Sufficient cash to retire each year the following amounts of bonds 
during the Tallowille years: $10,000, 1930-1933; $15,000, 1934-1937; $20,000, 1938-1941; 
$25,000, 1942-1946; $125, OOO, 1947. 

Trustee—Bank of Italy N. T. & S. A., San Francisco. 


Outstanding and Authorized, Jan. 2, 1928.00.00... cesses tseeeesrseseseeeeteesenenes $430,000 


KAHN BROS., INC., lst MORTGAGE LEASEHOLD 6% SINKING FUND 
GOLD BONDS 1947 


Bond Department Dank of Ital California 
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KINGS COUNTY PACKING COMPANY. 


Organized under the laws of Cal., Nov. 18, 1908, to engage in the production and 
canning of California fruits and vegetables. Owns complete packing plants at Armona 
and Reedley consisting of buildings, machinery and equipment, aad in addition 1,324 
acres of land, 1,120 acres of which are planted to orchards and vineyards and 115 acres 
planted to barley and alfalfa; iocated: in Kings Co., Cal. 


Officers—A. E. Horlock, Pres.; Leslie 8S. Smith, Vice-Pres. & Gen. Mgr.; L. H. 
Hitchcock, Sec. & Treas. 


P a M. Eye, W. L. Haag, L. H. Hitchcock, A. E. Horlock, Leslie S. 
mith. 


Head Office—Armona, Cal. 

Annual meeting—3rd Tues. in Mar. 

Capital. Authorized. Outstanding. 
hares S10 ei anaes als Wee eee $1,000,000 $748 550 

Capital increased from $250,000 to $1,000,000 Sept. 26, 1923. 

Dividends—None since 1922. 

Stock Dividend—400%, Oct. 22, 1923. 


BONDS. 


Kings County Packing Company Ist Closed Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1923. Due serially, 1926-1938, May 1 each year, $10,000, 1926-1927; 
$15,000, 1928-1929; $20,000, 1930; $25,000, 1931-1933; $30,000, 1934; $35,000, 1935; $40,000, 
1936; $50,000, 1937; $100,000, 1938. Callable on any interest date on 30 days’ notice 
after May 1, 1926 at 103. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on all the lands, packing houses and fixed assets 
of the Company. 


Trustee—Bank of Italy N. T. & S. A., San Francisco. 


Outstanding oJ an 2 5 T9235. icles cy Sorceesusctudosaapaynhshiarenhdderderacapurcdteihoe season neato: $380,000 
Retired 


PRU OPI Chase eos ee ene im certt a ad Sdn esse gaat tet oases chat gaamtieetantonbounbeawese $400,000 


KILLEFER MANUFACTURING CORPORATION. 


Officers—A. W. Hudson, Pres.; Lloyd Wright, Sec. 
Address of Company—5525 Downey Road, Los Angeles, Cal. 


BONDS. 
Killefer Manufacturing Corporation ot ¢ Geld Mortgage Sinking Fund Convertible 
, 6 ; 


2% Income Tax Paid by Company. 

Dated June 1, 1927. Due June 1, 1942. Callable on any interest date on 40 days’ 
notice on or before June 1, 1932 at 105; thereafter on or before June 1, 1937 at 104; 
thereafter at 103. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on all land, buildings, machinery and equipment 
now owned or hereafter acquired by the Company, consisting of 13.82 acres of land 
fronting 1,240 ft. on Downey Road, one block north of Slauson Ave., Vernon, Cal. 
The Company manufactures and distributes road making and agricultural implements 
for use as auxiliary tractor equipment. 


KILLEFER MANUFACTURING CORPORATION FIRST MORTGAGE 
CONVERTIBLE 614% BONDS 


Underwritten by 


LLY BROTHERS. Lue, 


=—=SJE stabiished i912 


ROOSEVELT BUILDING | LOS ANGELES 
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ene Fund—Monthly, beginning June 15, 1927, 1/12 of an annual amount to 
retire bonds as scheduled: $8,000 years ending June 1, 1928 and June 1, 1929; $10,000, 
1930-1931; $12,000, 1932-33; $14,000, 1934-35; $16,000, 1936-1937; $18,000, 1938-1939; 
$22,000, 1940-1941; $50,000, 1942. 

Convertible at option of holder into Company’s 7% Cum. Conv. Preferred stock 
at 105 for bonds and 100 for stock on or before June 1, 1929; thereafter par for par on 
or before June 1, 1931; thereafter at 100 for bonds and 105 for stock. Preferred stock 
is authorized for $350,000 of $100 par value shares, of which none is outstanding and 
is convertible into the Company’s Common stock. Common stock is authorized for 
$1,150,000 of $100 par value shares, of which $700,000 is outstanding. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00... ccc cccscsecstecensnscsssceesescseacsesessseseacsescseatseeeseseaeeeaesees $247,000 
BRC ID OC see ices tasern se sedate nur asatis Sta csaeten yatta eeetcatuan nia ret aa sea a beatin as deen dates 3,000 
PRUCTOR IB osc cor ctseose ct seh i wis case tet ie neni nach a Ga $250,000 


KOLSTER RADIO CORPORATION. 


Name changed from Federal-Brandes, Inc. to above Apr. 16, 1928. Federal- 
Brandes, Inc. was organized under the laws of Delaware, July 1, 1926, as a holding 
company, and acquired all the outstanding capital stocks of Federal Telegraph Com- 
pany (Cal.), Brandes Products Corporation, Brandes Laboratories, Inc., Canadian 

randes, Ltd. and Brandes, Ltd. (England). Acquisition of Federal Telegraph 
Company was made by giving Class ‘‘A’’ Common stock of the Company, share for 
share, for the stock of Federal Telegraph Company. 

Owns and operates 5 plants for manufacturing radio equipment at Newark, N. J.; 
Palo Alto, Cal.; Toronto, Canada and Slough, England. Manufactures the Kolater 
radio receiving sets. 

a Federal Telegraph Co. owns 180,000 shares of stock of Federal Telegraph Co. of 
el. 

Officers— Rudolph Spreckels, Chmn. of Board; Ellery W. Stone, Pres.; Frederick 
Dietrich, M. C. Rypinski, Howard Spreckels, Robert Hays Smith, H. H. Frost, 
Vice-Pres. ; Se tare Taylor, Vice-Pres. & Sec.; Henry C. Lang, Treas.; H. J. Francis, 
Asst. Sec.; J. E. Godcharles, Asst. Treas. ; 

Directors—Frederick Dietrich, H. H. Frost, Frank H. Hitchcock, M. C. Rypinski, 
aaa Hayes Smith, C. A. Spreckels, Howard Spreckels, Rudolph Spreckels, Ellery 

. Stone. 
Main Eastern Office—200 Mt. Pleasant Ave., Newark, N. J. 
San Francisco Ofice—625 Market St. 


Annual meeting—3rd Wed. in Mar. 


Capital (As of Apr. 16, 1928). Authorized. *Outstanding. 
Common, no par value... ccc ccc eeee ee vsteeeteteeees 1,000,000 shs. 719,290 shs. 


*When exchange and issuance of stock for all rights exercised is complete, should 
be 824,000 shs. 

On Apr. 16, 1928 the authorized capital stock of the Company was changed from 
50,000 shs. no par value $7 Cum. Preferred, 550,000 shs. no par value Class ‘‘A’’ Com- 
mon and 20,000 shs. no par value Class ‘‘B’’ Common to 1,000,000 shs. no par value 
common. 

Stockholders were given in exchange for certificates of old stock outstanding new 
no par common stock on the following basis: 5 shares of new common for 1 share of 
Preferred; 1 share of new common for 1 share of Class ‘‘A’’ common; 5 shares of new 
common for 4 shares of ‘‘B’’ common stock. 


KILLEFER MANUFACTURING CORPORATION Ist Mtge. 614% Sinking 
Fund Convertible Gold Bonds, 1942 


Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 


LOS ANGELES 
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Stockholders of record Apr. 30, 1928 were given the right to purchase | share of 
new common at $22 per share, for each 7 shares of new common stock held. Rights 
expired May 31, 1928. 


Registrars—Equitable Trust Co., New York; United Security Bank & Trust Co., 
San Francisco. 


Transfer Agents—Farmers Loan & Trust Co., New York; Company’s office, 625 
Market St., San Francisco. | 


Listed on the San Francisco Stock Exchange. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1927. 
Audit by Haskins and Sells. 


Assets. 
Property and Plant jcoercck wer enek tinea Gini eet edenaads ee eee $ 1,252,137 
Patents, Patent Rights and Contracts... cece tee tetecseeteeies 2,879,050 
TYR VES UTC TUE Goethe hates eo ceiete BAL ects set ato A ea tine aga mada ter tial EDO tata th tae 8,800 
1] | A Ree EMG RAE ONG SCE EE WOE OE Mtn EME tse PP OR IRL TUS tat oe eT 1,085,900 
Notes and Accounts Receivable $s Mt satin iec hts ees beeetas ctantetel Saateaats AebtensitPaa tac’ 2,132,629 
Inventories... Fe hace hea sede Messe ccna. see ptines Px asi cane Beles ... 9§,629,845 
Book IN Ven tories. ich cic cts cet gt daratecgapstoy hued et sch ci ee ee 139,480 
Due from Fed. Tel. Co. of Del. (not current)... 0 ee. = 579,287 
BD) dco (s BL OF: gc). Emenee Ra rE ee Reet et ptr ye sur ef teeen) CERO PRTENS Ona ROT Rin OReee yee er tT 782, 349 
POUL ASAOUS crys) cco cee, Seep petri rac Se eyes tae cate net Negara encase $12,489,477 
Liabilities. 

Preferred Stock (21,200 shs. outstanding) 0000000 ect : 1,909,670 
Preferred Stock (Not Outstanding, 8,000 shs.) 00.0 eee ’800, 000 
Class “A” Common Stock is vcs tires tain ie ok. Goines Goes sie Lwiseaetecias 5 752, 817 
Clg 8 COMO i Soc Sate cian losin enc Sareea polenta evecare ali RD AIL thie crea 
Conv. 613%, 15-Year Gold Notes......0..0c coc ccccccccseeeecsscseeseeevstseeatersessvateneees 380,000 
Accounts Payable Beirne Tyee d Sec Reese Sa aa tea foe hath EE dee hd oS Seah reese 1,425,322 
Notes and Acceptances Pay ADDO cee cccccescecessseessesseeevtsveveesssetessrieesestsensssvessasevee 1,007 ,937 
Accrued Liabilities..00000000 000 cece cect tsccteteetete corttvrnrtettiettttvatererees 471,628 
Reserve... ee Seika tates as eee aiemetea: Bisaeecon eerie asadest se 76,232 

Capital Surplus.......0..0.......... ihe deh Gh es as oa ala has Na eal fut leat nt sakes tit aed eta ; 
Profit and i OSS UEP US hos athe ota stra cmasienrtee eked seal bse tives Ae ond aot dagealhcnctatneaeiains 631,951 
OULD api occ ose vlc cet angda a cas eta geen etd abit ig dn oer $12,489,477 


tNOTES. 


Federal-Brandes, Inc., Convertible 614% 15-Year Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1926. Due Sept. 1, 1941. Callable on any interest date on 45 days’ 


notice, on or before Sept. 1, 1931 at 105, less 4g of 1% each succeeding year or part 
thereof, thereafter. 
_ Interest—Mar.-Sept. 1, at office of trustee or United Security Bank & Trust Co., 
San Francisco. 

Conversion Features—Convertible into Preferred stock in the ratio of 1 share 
of stock for each $100 of Notes at any time prior to maturity. 


Sinking Fund—Annuallv, commencing Sept. 1, 1929, $100,000, 1929; $125,000, 1930; 
$150,000, 1931: $175,000, 19332: $200,000, 1933-1938; $250,000, 1939-1941. 


Trustee—Irving Bank and Columbia Trust Co., New York. 


KOLSTER RADIO CORPORATION 
Information Furnished Upon Request 


acmbes WALSH, O’ CONNOR & CO. 


San Francisco 
Stock Exchange Brokers 
225 MONTGOMERY ST., SAN FRANCISCO 
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Outstanding, Apr. 10, 1928.00.00. ccc cect cc eereetesenitatareetseetitnecen $ 380,000 
“Converted into Preferred. vA Sacco aetna ea naa tae eae ST Te TERT te 2,120,000 
| Authorized... ean tasitie atin Neataimsel outienlaa, cite Santana Gra sitiae setts ena me ee $2,500,000 


*In Sept., 1927, $2,120,000 par value of Notes were converted into Preferred 
stock and the holders of said Notes exercised rights to purchase their full allotment. of 
42,000 shares of Class ‘‘A’’ Common stock at $15 per share. Holders of outstanding 
Notes had the right to purchase the remaining 7,600 shares of Class ‘‘A’’ stock at 
$20 per share up to Sept. 1, 1928, and at $25 a share up to Sept. 31, 1981. 

tHolders of the outstanding $380,000 Notes have agreed to sell the same to the 
Corporation at par, in consideration of the grant to them of the right to purchase 7,600 
shares of the ‘‘A’’ Common stock or the new Common stock at $20 per share, in lieu 
of the subscription right which they would have to exercise if they converted the notes 
into arelerred stock. 


FEDERAL TELEGRAPH COMPANY. 


Company's capital stock owned by Kolster Radio Corporation. 


Organized under the laws of Cal., Feb. 9, 1911. Engaged in the manufacture of 
wireless apparatus and radiocompasses. Also manufactures the Kolster Radio Receiv- 
ing Set through an affiliated company in New Jersey. 

The Company, on Oct. 15, 1927, sold its radio telegraph business and operating 
properties and stations connected therewith in San Francisco, Los Angeles, San Diego 
Seattle, Tacoma and Portland and marine radio to Mackay Radio and Telegraph 
Company, a Cal. corporation organized Sept. 1, 1927 a8 a subsidiary of The Mackuy 
Companies which controls Postal Telegraph Company and _ affiliated companies. 
In connection with the Company’s manufacturing business and research, the Com-- 

any on Aug. 10, 1927 entered into a 20 vear contract with Radio Communication Co., 
nc., an affiliated company of The Mackay Companies, whereby the Mackay system 
will purchase solely from Federal Telegraph Co, all radio, wired radio, picture trans- 
mission and facsimile equipment to be used on the Mackay system; Federal will 
manufacture for Mackay all telephone repeater equipment requirements on a cost plus 
25% basis; Federal will receive a percentage of gross tolls collected by Mackay sys- 
tem over all circuits on which any Federal patented equipment is used irrespective 
of the term of the contract; the Mackay system will bear half of theexpense of Federal 
research laboratories at Palo Alto, Cal. 

The Company received from Mackay Radio and Telegraph Co. $1,850,000 cash 
for operating properties. 

wns 180,000 shares of stock of Federal Telegraph Co. of Del. 

Officers— Rudolph Spreckels, Chairman of Board; EHery W. Stone, Pres.; Robt. 
Hays Smith, Vice-Pres.; Augustus Taylor, Sec.; J. E. Godcharles, Treas.; H. J. 
Francis, Asst. Sec. 

Directors—Alexander de Brettville, Robt. Havs Smith, Claus A. Spreckels, 
Howard Spreckels, Rudolph Spreckels, Ellery W. Stone, Augustus Taylor. 

Head Office—812 Hobart Bldg., San Francisco. 

Annual meeting—Ist Wed. in Mar. 

Capital. Authorized. Outstanding. 


Shares, $10......0.0c0cccccccccccees sorante doipaveod Ea tia dy detects $3,500,000 $3,500,000 


Assessment of $1 per share levied on all outstanding capital stock Dee. 22, 1924. 
Jan. 7, 1920, increased capital from $100,000 to $2,500,000 in 250,000 shares of 
$10 each, which were distributed to the shareholders of the Poulsen Wireless Cor- 
poration share for share. 
oe Jan. 30, 1923, increased capital from $2,500,000 to authorized amount of %3,- 
000. 
"Stockholders of record June 23, 1925 were given the right to purchase .1705 shares 
(total of 50,981!) shares) of capital stock at $8 for each share held, Rights expired 
July 22, 1925. 


Dividends—$3.00 per share in 1927, 
THE KNOWLES CORPORATION. 


Organized under the laws of Cal., May 8, 1922. Owns 6 parcels of improved 
San Francisco real estate. In addition owns an equity in 1 parcel of improved Los 
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Angeles City real estate and owns in fee, unencumbered, 1,720 acres at Knowles, 
Madera Co., Cal., operated by the Raymond Granite Company, a subsidiary, as a 
granite quarry. 


Officers—F. E. Knowles, Pres.; E. L. Knowles, Vice-Pres.; H. L. Knowles, Sec. 
& Treas. 


Directors—John Edminson, E. L. Knowles, F. E. Knowles, H. L. Knowles. 
Head Office—3 Potrero Ave., San Francisco. 
Annual meeting—Jan. 15. 
Capital. Authorized. Outstanding. 
Shares; 6100s seri Stet ce estan seaneanhcuuacmnatialteladennd Ada tiated seins 750,000 $750,000 
Dividends— None. 
BONDS. 


The Knowles Corporation 7% ist Mortgage. 
2% Income Tax Paid by Company. 

Dated May 1, 1922. Due serially, 1924-1938, May 1 each year, $10,000, 1924; 
$15,000, 1925; $30,000, 1926; $35,000, 1927; $40,000, 1928; $50,000, 1929-1930; $60,000, 
1931- 1934; $70, 000, 1935-1938. Callable on any interest date at a premium of le of 1% 
for each year ‘of unexpired term. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortage on above described property. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Mar. 2, 1928...0.0000000000 cece tet tetecetentieteitt einen os. $659,000 
PUB EO cca sscsesst a sccgah sours Sass ee an aceasta sie heats nosh pce vd meer a ied ead Gaeta ie 91,000 
Fi) 118) 6 1:1 Cement arog ne OOS ERC ROE RRR ee Oe og tee me eter Pe $750,000 


LA CUMBRE ESTATES CORPORATION. 


Officers—Harold S. Chase, Pres.; M. C. Williams, Sec. 
Address—Santa Barbara, Cal. 
BONDS. 


La Cumbre Estates Corporation Ist Closed Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1927. Due June 1, 1938. Callable on any interest date on 35 days’ 
notice at 10214. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Morivare on 960 acres of land in Hope Ranch Park, 2 miles 
west of Santa Barbara, Cal. Property is mostly improved and is subdivided and 
being sold for residential purposes. Additionally secured by esl ho with Trustee of 
960 shares of stock of The La Cumbre Mutual Water Co., and by deposit of sales 
contracts amounting to $50, 589 .38 as of Jan. 2, 1928. Land may be released from the 
lien of the mortgage upon payment of certain specified sums as set forth in the inden- 
ture to retire bonds. 

Sinking Fund—Commencing June 1, 1930, $35,000, 1930-1931; $40,000, 1932-1933; 
$50,000, 1934-1937; $150,000, 1938. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding, March: 25 1928s sucein anon vawaad Ab Geen ewan ot ....-,..$458,000 
1 EOC Us a6 Pee ete eae RO NN RICE Sra MP Ser IVUnES re temaertn pr ermrEN CCI Rae erry Te ee a7 eee OR 42,000 


We Specialize in 
LA CUMBRE ESTATES CORPORATION 


lst Mtge. 614% Gold Bonds, 1938 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 


Google 


INDUSTRIAL AND LAND CORPORATIONS 609 


LA CUMBRE MUTUAL WATER COMPANY. 


Officers—Harold S. Chase, Pres.; M. C. Williams, Sec. 
Address—1012 State St., Santa Barbara, Cal. 


BONDS. 
La Cumbre Mutual Water Company Ist Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1926. Due June 1, 1946. Callable on any interest date on 40 davs’ 
notice at 10214. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company (a mutual water 
company, consisting of water bearing lands owned in fee, wells, pumping plants, dis- 
tributing system, used for serving water to its stockholders, who own oN a 2,000 
acres of residential property located 2 miles west of Santa Barbara, Cal. 


Sinking Fund— Annually, commencing June 1, 1927, 4% of bonds outstanding. 
Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


LAGUNA LAND AND WATER COMPANY. 


Organized under the laws of Cal., Dec. 2, 1912, to acquire 2,727 acres of land 
located 4 to 8 miles S. E. of the center of Los Angeles, Cal., to be subdivided and sold 
as residential and industrial sites. Up to Nov. 30, 1927, 2,170 acres had been sold. 
On Feb. 1, 1925, sold to a subsidiary, Laguna-Maywood Land Corporation, all sales 
contracts, real estate, unsold lots together with improvements thereon, for the entire 
outstanding capital stock $2,000,000, par $1, except directors’ qualifying shares, of 
the subsidiary and cash and notes. 

Officers—S. C. Graham, Pres. & Gen. Mgr.; John H. Fisher, Ist. Vice-Pres.; John 
E. Marble, 2nd Vice-Pres.; Herbert H. Garstin, Treas.; F. M. White, See. 

Directors—John E. Coffin, Torrey Everett, J. E. Fishbum, John H. Fisher, 
Herbert H. Garstin, S. C. Graham, G. D. Maple, John E. Marble, F. M. White. 

Head Office—Consolidated Realty Bldg., Los Angeles. 

Annual meeting—2nd Wed. in Jan. 

Capital. Authorized. Outstanding, 
SACRO) oes actin es oe oceanic ian eae Rees $1,000,000 $817,792.67 

Stock listed on the Los Angeles Stock Exchange. 

On Mar. 7, 1925, redeemed 6% Cum. Preferred stock, $1 par value shares, out- 
evaine $881,541.67, and authorized $1,000,000; Preferred stock was created Feb., 

913. 
Registrar—Merchants National Trust & Savings Bank, Los Angeles. 


Dividends—Common, monthly, Ist, 1% per share from Apr. 1, 1925. 


CONSOLIDATED BALANCE SHEET, NOV. 30. 
Laguna Land and Water Company and Laguna-Maywood Land Corporation. 


Assets. 1926. 1927. 
Real Estate, Improvements, Water Systems.......0.0000000.000000.0 005 $1,972,313 $1,787,379 
Equipment........ Sie el oplinhe eth and duu lnean thet he afta she th oe Sanh crac ce 13,814 11,306 
DTV VOB UCTS icc cig Seascale a srenecedieas te sgn Meta ated recta sa annteidttstion Moorea sas 1,500 1,500 
Bis cecil ants ce deg ec anes eae ee he neste natn inanenn beasts 189/433 104,045 
Notes and Accounts Receivable......0000000occcccccccececececeeeeeeeseeeesees 210,329 272,474 
Contracts Receivable...........0ccccccccccccseecescessesensensesscneveesatessteesssaes 1,428,972 1,082,383 


LA CUMBRE MUTUAL WATER COMPANY Ist Mortgage 
614% Sinking Fund Bonds 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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1926. 1927. 

Special Deposits......00..0.00 00 cceecccecceccnee scesescarerevsterevencipacaaeavens $ 24,695 $ 24,695 
Materials and Supplies.....000000000 00. setting lat letated il 4,228 4,409 
DiscountOr BON Gs cele Mie eecieds Rew aien aos eadiss eleyuetiarinrdmaeniels 40,347 32,996 

Total Assets......... Aisha cede arelcrtiindendia neat cee $3,885,631 $3,321,187 

Liabilities. 

COMMON StOC Koes se Se le wert ees ese nortan Soe beedeacetneenreel $ 817,802 $ 817,802 
Stock Assessment... occ ceeccececceeese tect ceveseatvateevriverevereee 899, 899, 
EOC K FEU COTO ae reais oli Niaele Say Mia tenen ye rei denon ts eecaba Sise lysate Sek 276,613 276,612 
Notes and Accounts Pay BD Oi cued ahem teoks lene etataneis dacaeatet dna’ 22,679 16,634 
Deposits (Resales) ...0..00..00 cece ccccceecceessecsseesessceseseaecessensenes Bega teeh |)! 
Bonds ($1,489,000 eens 1926; $1,066,000, 1927)... 1,363,740 922 ,933 
Interest Paya eae Pie ee eae nyo. Oia a ancatiseutnemmeucs wets 29,460 21,220 
Building Discount coud teria teen Salunsicteheectstncahonaienaienolanaeacianeetecae <dlonicevre 6,483 
DANEB A COMI acacia ola, Si cacidie de nreds gece 5 unis Senna sce hn gate 84,448 27 362 
Reserve for Improvements.....0000 0c ccc ceete tee ttee eens 289 263 307 297 
PSUIPD iS: FROM ZO sic hincst esd sa lds capitan dosdetnlan ahaa atin MgsetGngh ne Stieonad cae 80,887 $33,495 
Surplus Unrealized... cece ccc ceececceteceecetestersneveteveereets 20,770 58,539 

Total Liabilities... iircetc takes ere totale $3,885,631 $3,321,187 

tDeduct. 


LAGUNA-MAYWOOD LAND CORPORATION. 


a Controlled through ownership of all common stock by Laguna Land and Water 
ompany. 
Orenniged under the laws of Cal., Jan. 9, 1925. On Feb. 1, 1925, bought all of the 
real estate, unsold lots and improvements and sales contracts then owned by Laguna 
Land and Water Company, consisting of 1,219 acres of residential and industrial sub- 
eee property locate 4 to 8 miles S. FE. of the business section of Los An eles, 
, 663 acres of which have been sold and upon which there was due an unpai bal- 

ance of $1,082,383 as of Feb. 2, 1928. 


BONDS. 


Laguna-Maywood Land Corporation Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1925. Due serially, 1926-1935, Feb. 1, $200,000 each year. Callable 
on any interest date on 35 days’ notice as follows: 1926-1927 maturities at 101; 1928- 
1929 at 101%; 1930-1935 at 102. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on properties and sales contracts described above. 

Sinking Fund—80. of outstanding sales contracts on Jan. 10, 1925, 14 of balances 
which will be outstanding for additional land sold, less not over 20% » for expenses, 
to be used (1) to retire bonds as thev mature and (2) to retire additional bonds. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 2, 1928.00.00 00. eRe komen ee ee ene eee eye $ 880,000 
RCE Oe oka hc Net eece teat nS ccee oe ra ig led ec eee a opt pteetldy Tends Gea donsitoneasnnaheattie 1,120,000 
PUNO EI ZO: ca sctecanas no cen eee sas eniesen antes aa dass ieee ea cen es $2,000,000 


LA HABRA HEIGHTS CO. 


Officers—Kdwin G. Hart, Pres.; E. L. Mason, Sec. 
Address—724 Van Nuys Bldg., Los Angeles. 


BONDS. 
La Habra Heclehts Co. Ist Mortgage 612% Sinking Fund Gold. 


2% Income Tax Paid by Company. 


Dated July 1, 1925. Due July 1, 1935. Callable on any interest date on 30 days’ 
notice at IOL. 

Interest—Jan.-July 1, at office of Trustee, or Crocker First National Bank, San 
Francisco. 
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Secured by a First Mortgage, subject only to the exclusion of oil rights, on 3,082 
acres of land in the La Habra Valley, 2 miles east of Whittier, Los Angeles County, 
Cal.,and by deposit of 10,380 shares of stock of La Habra Heights Mutual Water Co. 
Additionally secured by deposit with and assignment to the Trustee hereunder of 
sales contracts and mortgages on 1,037 acres. Company has developed and is selling 
this property in small tracts for farming purposes. 1,624 acres are irrigated by the 
system of La Habra Heights Mutual Water Co. 


king Fund—75% of all collections on existing land sales contracts and 50° 
(less 20% sales costs) on all future contracts to retire bonds. 


Trustee—Los Angeles-First. National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00... cece cence cece cstaecececieeseetesetenesstetseesotenes $303,000 
ROCIO hate Aso os ete ec Ati ical baja tates sian ole ethan woe Mam uke naam tagd 122,000 
*Unissued.nw. ee cee cee teen acta eei hin ced aaa Gabincas ohh Me alachiarat Meeaetile 75,000 

Path CH aY0) GY Ass Reet Re Cer ERE Te et SORE CRE RTs SUN Tae Mtr IEE ROE OSPR eRe me ere $500,000 


*May be issued in acquiring an additional water supply for mortgaged property. 


LAKE DRIVE CORPORATION. 


Officers—R. L. Diggs, Pres.; G. L. Richards, Sec. & Treas. 
Address—244 Lakeside Drive, Oakland, Cal. 


BONDS. 


Lake Drive Corporation Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1924. Due serially, 1926-1939, Dec. 1, $25,000 each year. Cuallable, 
last maturities first, on any interest date on 30 days’ notice at 102!3. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on property at 244 Lakeside Drive, Oakland, Cal., 
225 ft. frontage by 200 ft. depth, and a 12-story reinforced concrete community apart- 
ment house thereon. 


Sinking Fund—Monthly, 1/12 of annual interest and serial payments. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928.00.00 cece cnet cect caeicesesenecssnensiseneneeienetetesienneeientee $300,000 
FRE ETP OC seit ees i cea cn ace needa tian ih naptekenct th, ee Sendra asec: elena ae caidiy uae dis bee meee 


PRAT ORL Z CUS sc hesesteech dead ane ae ene ecto act reeset tite Mitcernts $350,000 


Lake Drive Corporation 19th Street 1st (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1925. Due serially, 1926-1940, Dec. 1 each year, $8,500, 1926-1939; 
neni 1940. Callable, last maturities first, on any interest date on 30 days’ notice at. 
10214. 

Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on real estate on 19th St., Oakland, Cal., 188 ft. 
frontage by 184 ft. depth on Alice St. extension line adjoining in the rear the property 
described above at 244 Lakeside Drive. 


Sinking Fund—Monthly, 1/12 of annual interest and serial payments. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928.00.00... ccc c ccc etenee eeteteectitettannseneeneen eee $108,000 
PRE LIPO ceidiere cPieyehtrs ciakendeCaerite tn ete Giancetneasd: adhe desisemtstse Ree ns ecmanas 17,000 
AU VO EZ OG tai deste aan dlon sites in, Oe reenter cat Shea Rete Maullitehs cat odiad dt fic racenctanetdadenm tate Gunter $125,000 

LAKE TAHOE COMPANY. 


Organized under the laws of Cal., in 1925. Has acquired all the properties of Lake 
Tahoe Railway and Transportation Co., excepting the 16.5 miles of railroad from 
Truckee to Lake Tahoe, Cal., consisting of Tahoe Tavern and 1,426 acres of adjacent 
shore lands on Lake Tahoe. Owns Tuhoe Transportation Co., which acquired and 
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ie boats, wharves and equ pment formerly owned by Lake Tahoe Railway and 
ransportation Co. The railroad is owned by Lake Tahoe Transportation Co. and 
has been leased to the Southern Pacific Co., for a term of 99 years. 

Officers—D. M. Linnard, Pres.; C. T. Bliss, Vice-Pres.; F. C. Rivinius, Sec. & 
Treas.; E. C. Rogers, Auditor. 

Directors—A. B. C. Dohrmann, John 8. Drum, Milton H. Esberg, Herbert Fleish- 
hacker, D. M. Linnard. 

Head Office—Fairmont Hotel, San Francisco, Cal. 

Annual meeting—Oct. 3rd. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum. , $100........00000.00 ccc cscs ececnteeeereessenens $ 350.000 $ 350,000 
Common, SGN ate hs eee aie Pemennice tien eee can te te 1,000,000 1,000,000 


Preferred Stock Provisions— Preferred as to assets and dividends. 
Dividends— None. 
BONDS. 
Lake Tahoe Company 612% Serial Realty Mortgage Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1925. Due serially, 1929-1940, Sept. 1 each year, $25,000, 1929-1939; 
$375,000, 1940. Callable on any interest date on 60 days’ notice at 105. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on all property of the Company now owned or here- 
after acquired subject to $6,000 outstanding lst Mortgage 5% Bonds of the Lake 
Tahoe Railway and Transportation Co. and by deposit with Trustee of all stock 
except qualifying directors’ shares, of Tahoe Transportation Co. 

Sinking Fund—On the last day of Feb., May, Aug. and Nov., beginning Nov. 30, 
1928, 4% of the amount of bonds maturing the following Sept. Ist and commencing 
Nov. 30, 1939, said payments shall be $12,500 each. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2; 1928 siege ie cei nla dey eed enlaces $590,000 
Unissued ( ue NDAD) occ hats gece ea hte A sean astral acelin Bustin eet a aacecetatile leat Oop Sih ith 60,000 
AUVCNOTI ZO 515s techs tac teas earns iterate eee Aa alos we Be $650 ,00 


LANGENDORF BAKING perele 


Organized under the laws of Delaware, Feb. acquire the plants, 
business, goodwill and certain capital assets of eapendert or Baking o. in San Fran- 
cisco, Grocers Baking Co. in Alameda Co. with plant in Berkeley, and the Faultless 
Baking Co. in San Jose, Cal. Consolidation effected Mar. 26, 1926, commenced 
business Apr. 1, 1926. On July 1, 1927 purchased plant in Los An eles. The business 
of the Company i is confined princ ‘ipally to the baking of bread and its distribution. 

Officers—Stanley S. Langendorf, Pres.; B. Langendorf, Vice-Pres.; Samuel S. 
Stevens, Sec.; A. Crum, Treas. 

Directors —Horace J. Brown, Sidney M. Ehrman, B. Langendorf, Stanley S. 
Langendorf, Samuel S. Stevens. 


General Office—1160 McAllister St., San Francisco, Cal. 
Annual meeting—3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
Class:“'A;” noepar Vale cc cces ce wenie ie dadawincasnw ea 200.000 shs. 55,000 shs. 
Class OB PP RNO DAP Wi UC yey sclcs Sa ontes hot encd eee “anions auc acnnanisl 300,000 shs. 80,000 shs. 


lias ‘‘A”’ stock listed on the San Francisco Stock Exchange. 
Registrar—United Security Bank & Trust Co., San Francisco. 


LANGENDORF BAKING COMPANY CLASS “A" AND “B" STOCK 


These Issues Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK EXCHANGE - - MEMBERS SAN FRANCISCO CURBS EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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Transfer Agent—Wells Fargo Bank & Union Trust Co., San Francisco. 

Stock Provisions—Class ‘‘A’’ stock is entitled to preferential cumulative divi- 
dends of $1 per share per annum before any dividends on Class ‘‘B.’’ Subject to 
this prior right Class ‘‘B”’ is entitled to non-cumulative dividends of $1 per share per 
annum. Both classes of stock participate equally share for share in any additional 
dividends. Upon any distribution of Company’s assets to stockholders Class ‘‘A’”’ 
stock is entitled to $15 per share, any remaining assets to be distributed to Class 
““B.” Class ‘‘A’’ stock is redeemable on 30 days’ notice at $20 per share. 

Additional Class ‘‘A’’ and ‘‘B’’ stock issuable only under restrictions. 

Voting rights rest in Class ‘‘B’”’ stock, except when accrued and unpaid dividends 
on Class ‘‘A’’ stock aggregate $1 per share, when voting privilege is extended to 
Class ‘‘A’’ stock. 

Dividends—Class ‘‘A,’’ $1 per share per annum, quarterly, from June 15, 1926. 

Class ‘‘B,’’ none. 

Earnings Year ended Dec. 31. 


Expenses, 
Taxes & Depre- 
Gross. Interest. Net. ciation. Balance. 
1926.00.00 ee. $1,741,808 $1,577,649 $164,159 $49,643 $114,516 
VOT icteric ce oes 2,095,349 1,925,451 169,898 61,747 108,151 


tIncludes $135,000 expended on plant extensions and improvements. 


BALANCE SHEET, DEC. 31. 
Audit by Lybrand, Ross Bros. & Montgomery. 


Assets. 1926. 1927. 
Buildings, Machinery & Equipment....0..00000.00000 cee teeters $682,741 $ 976,157 
Less Depreciation....0..00000.000000000 cc en doFiahite Mei ey ceil 154,154 218,876 


cas shace ais eoysanste Raina esenin Maced a eduatn dae casei Ponssafoad a stibsennen eat oka tye tenes 87 ,830 122,356 
OE NN airs eae arsrc hi Sc teat hechas ee a tv escaals top acc gamiaeatiaia sel 1 1 
E11 | ee aeRO tener ORO Tm NRPS Crd Arete Tete Ane Pe eM UE mre Ta Ee TET aCe er 38,583 38 465 
Accounts Receivable, le88 TEBCEVE...0 cee tte eect te eeees 65,587 78,083 
TO VON COLICS oii o oie itl side cy eects pied renee eaten So cad go oi oilers ake 80,814 111,892 
Prepaid Insurance, Taxes, ete...........0.00.00cc cc cette etter 16,094 24,230 
Organization Expenses and Deferred CHAP SOS sheers eotredonnse daiaspenses 29,250 70,155 
TOtal ASBOU6 sie cccdoste.t ol ieteionmscctuars cots Whacten adie Goeatetayoe: $846,746 $1,202,463 

Liabilities. 
Capital Stock (55,000 ‘‘A’’ shares, 80,000 ‘‘B’’ shares).................... $730,799 $ 730,799 
Accounts Payable. pelieteOitht A alg ran Sealer ua bat malts chal ad wenn ga teed ku Me 47 ,036 120,169 
Federal Income Taxes.....000000.00000000000c cece cee ett 18,084 6,079 
NOfOB Pa VA O16 iisricsctiinstnecssieeccveccustsonetinieiasltos candle Suasetees sSssasels Renee atc. cesihanc tS 105,000 
Mortgage Payable......00000000000 ccc ccc cc cette cts teeta tettntn dda sauaenelin 100,000 
Surplus (from Appraisals on Property) ...0.0.00.000000..000.00000 ccc cette tee tetentees 36,438 
Earned Surplus..........0.00.0.0.000cc cette cette eis sid ysteacntoat ete 50,827 103,978 
Total Lis bilities ics ccccnicceoinenecumaielatatios seas $846,746 $1,202,463 


LATHAM SQUARE CORPORATION. 

Organized under the laws of Cal., June 12, 1925. Owns real estate on the N. W. 
cor. of 16th St. and Telegraph Ave., ’ facing Latham Square, Oakland, Cal., 100 ft. 
by 105ft., and a 14-story and garage basement, Class ‘‘A,’’ steel frame store and office 
building thereon. 


Officers—George C. Jamieson, Pres.; Edward L. Soule, Vice-Pres.; R. L. Diggs, 
Sec. & Treas. 


LATHAM SQUARE BUILDING Ist MORTGAGE 634% SERIAL BONDS 
Underwritten by 


WM. CAVALIER & CO. 


OAKLAND SAN FRANCISCO BERKELEY 
First National Bldg. 433 California Street Chamber of Commerce Bldg. 
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_ Directors—George Hudson, George G. Jamieson, Edward L. Soule, Whitman 
Symmes, Wm. J. Wigmore. 


Head Office—1515 Latham Square Bldg., Oakland, Cal. 
Annual meeting—lst Wed. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum. , $100......00.00.000cccccceeccecec ce ceetscevsensvetseaeeenaens $750,000 $619,400 
Common; S100 ciiisaciin Goa neh entice ee sauce acess uekieiatysnineesdoees 750,000 619,400 


Preferred Stock Provisions—Preferred as to assets and dividends. Liquidates 
at $100. Callable after Jan. 1, 1927, at $100. Dividends payable semi-annually 
and are cumulative from date stock is issued. 

Dividends—None. 

BONDS. 


Latham Square Corporation ist (Closed) Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 
. Dated Sept. 1, 1925. Due serially, 1928-1945, Sept. 1 each year, $10,000, 1928; 
$15,000, 1929; $20,000, 1930; $25,000, 1931-1932; $30,000, 1933; $35,000, 1934; $40,000, 
1935-1936; $45,000, 1937; $50,000, 1938-1944; $315,000, 1945. Callable on any interest 
date on 30 days’ notice at 102), last maturities first. 
Interest—Mar.-Sept. 1, at office of Trustee. | 
Secured by a First Mortgage on above real estate and building. 
Trustee—American Trust Company, San Francisco. 

Outstanding and Authorized, Jan. 2, 1928.00.00... csceneeseeesetenetecetcieeeeiees $950,000 


LAWRENCE WAREHOUSE CORPORATION. 


Organized under the laws of Nevada, Aug. 23, 1926. Owns the outstanding com- 
mon stocks of Lawrence Warehouse Co., Bay Cities Transportation Co., Erikson 
Navigation Co. Lawrence Warehouse Co. owns Gibson Properties Company. 

Through its subsidiaries, operates 7 warehouses, 4 of which are in San Francisco, 
3 in Oakland including the Gibson Terminal at Franklin and Water Sts. against which 
are outstanding $280,000 Ist Mtge. 644% Serial Bonds, due 1929-1941; over 200 field 
warehouses; fleet of a and barges in service between San Francisco and Oakland; 
fleet of ips and freight barges in service between San Francisco, Bay Point an 
points on the Sacramento and San Joaquin Rivers. 

Officers—A. T. Gibson, Pres.; C. W. Durbrow, Robert Oxnard, Geo. 8. Brown, 
Vice-Pres.; J. C. Swain, Sec.; J. Van Cartmell, Treas. 

Directors—H. S. Boone, Geo. S. Brown, W. F. Cordes, C. W. Durbrow, A. T. 
Gibson, Robert Oxnard, J. ¢. Swain, 


General Office—37 Drumm &t., San Francisco. 
Annual meeting—lst Tues. in Aug. 


Capital. (As of Mar. 1, 1928.) Authorized. Outstanding. 
Prior Preferred, 714% Cum., $100.00... cece estes ceeeeanenens $500 ,000 $150,000 
Original Preferred, 8% Cum., $10.00... octet te eeeees 500,000 135,020 
Common, no par value..uw.......cccccccccccccccsecsncesesseesescseecaesseny ....150,000 shs. 73,910 shs. 


+50,000 shs. reserved for conversion of Prior Preferred stock. 


Prior Preferred Stock Provisions—Preferred as to assets and dividends over 
Original Preferred and Common stocks. Redeemable at any time on 30 days’ notice 
at 110. Entitled to 110 in case of voluntary and 100 in case of sumer liquidation. 
Convertible at any time into Common stock, receiving 10 shares of Common for 1 
share of Prior Preferred on or before Jan. 1, 1929; thereafter for 1.05 share of Prior 
Preferred on or before Jan. 1, 1930; thereafter, for 1.10 share on or before Jan. 1, 1931; 
thereafter, for 1.15 share on or before Jan. 1, 1932; thereafter, for 1.20 share of Prior 


LATHAM SQUARE CORPORATION IST (CLOSED) MORTGAGE 6 }4% SERIAL GOLD BONDS 


Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK EXCHANGE - - MEMBERS SAN FRANCISCO CURB EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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Preferred. Prior Preferred stock converted to be cancelled. Each share carries 10 
votes to 1 vote per share of Common. 


Registrar—The Bank of California, N. A., San Francisco. 


Original Preferred Stock Provisions—Preferred as to assets and dividends over 
Common stock. Liquidates at $10 per share. Non-voting. Redeemable on any 
dividend date at 105%. 


Dividends—Prior Preferred, quarterly, 714% per annum, from Jan. 1, 1928. 
Original Preferred, quarterly, 8% per annum, from Jan. 1, 1927. 
Common—None to Mar., 1928. 


LESLIE-CALIFORNIA SALT CO. 


Organized under the laws of Delaware, Sept. 30, 1925, as a consolidation of Leslie 
Salt Refining Co., established, 1902; California Salt Co., established, 1902; and Conti- 
nental Salt & Chemical Co. established, 1900, all of San Francisco. Through two- 
thirds ownership of Golden West Products Co. of Los Angeles, it controls California 
Rock Salt Co., as well as the output of Consolidated Salt Co. of that city, both of 
which have been in operation since 1910. Company produces and refines salt for 
commercial and domestic purposes. Owns in fee approximately 6,775 acres of devel- 
oped salt land on San Francisco Bay, located as follows: 2,000 acres at Leslie plant 
near San Mateo; 3,600 acres at California plant on the southeast end of San Francisco 
Bay near Alvarado; 1,175 acres at Continental plant, which is contiguous to the Cali- 
fornia Plant. The Company also controls the output of 5,500 acres of desert deposit 
salt operated by the California Rock Salt Co. in San Bernardino Co. and 2,700 acres 
of desert deposit salt at Consolidated plant at Saltdale, Kern Co. 

Owns two modern vacuum refineries—one at California plant and the other at 
Leslie plant. California vacuum refinery, completed in 1924, embodies modern 
methods of operation with a capacity of 100 tons of vacuum and 100 tons of granulated 
salt per day. Leslie vacuum refinery, having been rebuilt in 1920, is modern through- 
out. 


Officers—St. John Whitney, Pres.; W. F. Biedeback, Vice-Pres.; Leland D. Adams, 
Sec. & Treas. 


Directors—Leland D. Adams, W. F. Biedeback, Vernon S. Hardy, Colis Mitchum, 
J.W. Tully, L. D. Whitney, St. John Whitney. 


General Office—155 Montgomery St., San Francisco, Cal. 
Annual meeting—Ist Tues. in Apr. 


Capital. (June 3, 1928.) | Authorized. Outstanding. 
Preferred, $7, Cum., no par value.......0.0.00.0.00. eT ee 12,500 shs. = *11,300 shs. 
Common, no par value... ccc etter rncrees 100,000 shs. 80,816 _shs. 


*Called for redemption June 15, 1928. 


On Sept. 8, 1927, Authorized capital was increased from 8,500 shares of Preferred 
and 30,000 shares of Common stocks to 12,500 shares of Preferred and 50,000 Shares 
of Common stocks. 


In Apr. 1928, authorized common stock was increased from 50,000 shares to 
100,000 shares. Common stockholders of record May 3, 1928 were given the right 
to purchase 1 new share of common at $30 per share for each I share held. Rights 
expired June 3, 1928. 

Preferred Stock Provisions—Preferred as to assets and to cumulative dividends 
of $7 per share per annum over Common. Callable as a whole on any dividend date 
on 30 days’ notice at $105 per share and accumulated dividends. 


LAWRENCE WAREHOUSE CORPORATION PRIOR PREFERRED 
CONVERTIBLE 712°, STOCK 


Underwritten in 1927 


H. S. BOONE & Co. 


RUSS BUILDING SAN FRANCISCO 
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Dividends—Preferred, quarterly, $7 per share per annum, from Mar. 15, 1926. 
Common—$82.25 per share per annum, payable quarterly from Sept. 15, 1928. 
Earnings—Year ended Dec. 31. 


Operating 
Exp., Main- Interest Deprecia- 
tenance & and other tion and 
Gross. Taxes. Net. Deductions. Depletion. Balance. 
1927 i cotcchjiecdarwiden $605,908 $322,965 $282,943 $88,580 $46,910 $147 453 
BONDS. 


Leslie-California Salt Co. lst Mortgage 15-Year 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1925. Due Dec. 1, 1940. Callable on any interest date on 30 days’ 
notice up to Dec. 1, 1935, at 105; thereafter less 14 of 1% for each 6 months. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on all of the Company’s real estate and improve- 
ments. Additionally secured by deposit of all the stock of subsidiaries. 

Sinking Fund— Annually, commencing Dec. 1, 1927, $25,000, 1927-1929; $35,000 
1930-1933; $65,000, 1934-1936; $80,000, 1937-1939. Bonds of this issue may be delivered 
in lieu of cash. : 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding FED: U5 1928 sic ccdsctes wtynaeceriqiis aecgaes ean wo ticne en tecenwansaveeneseaiaunones $1,225,000 
| 2a a | Cnc Neate en De ME NECStnER MENS ATED OTN NCEE OCT NMS Entre OTe T eT re ten ariaeeer Tes 25,000 
Pt NOPt ZO eee secocie ch: echt aah uae eae eee eee eee $1,250,000 


J. F. LEWIS & SONS RANCH. 


Address—Camarillo, Cal. 


BONDS. 


J. F. Lewis & Sons Ranch Ist Mortgage 714% Serial Gold. 
Borrowers on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated Sept. 1, 1921. Due serially, 1927-1936, Oct. 1, $50,000 each year. Callable 
on any interest date on 60 days’ notice, in numerical order, at 107!%. 


Interest—Apr.-Oct. 1 at office of Trustee. 


Secured by a First Mortgage on 5,570 acres of farm land, over 4,000 acres of which 
are under cultivation located near Camarillo, Ventura Co., Cal. Bonds are the 
obligation of J. F. Lewis & Sons Ranch, a partnership. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding; Jan. 2 1928 ie Wiae inlets wiiacdcsn locus neato sligenaaa aon WA $448,000 
CU sscsec eicosanoid chat gO Lata da Ate 2; 
PRETO States sapere Soa Sloe Past eine te dal lami dacnea Barut seat fa taste Tents $500,000 


THE L. HARRIS REALTY COMPANY. 


Organized under the laws of Cal., in 1903. Company has acquired from time to 
time property in the metropolitan district of the City of Los Angeles. Among its 


Underwriters of LESLIE-CALIFORNIA SALT COMPANY Securities 


sucumenro MITCHUM, TULLY & CO. save 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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fee holdings are—the N. W. cor. of Seventh and Hope Sts.; S. E. cor. of Fourth and 
Olive Sts.; N. W. cor. of Seventh and Los Angeles Sts.; leasehold on 635-639 So. Hill 
St., expiring Dec. 31, 2025. 

Officers—H. W. Frank, Pres.; Alvin H. Frank, Vice-Pres.; Herman J. Stern, 
Sec.; Herbert C. Adler, Treas. 

Directors—Herbert C. Adler, Alvin H. Frank, H. W. Frank, Charles A. Stern, 
Herman J. Stern. 

Head Office—650 So. Spring St., Los Angeles, Cal. 

Annual meeting, Ist Tues. of Feb. 

Capital. Authorized. Outstanding. 
OTTER PE's oN lade Os cad Yes ccete aon Get etna 2 ehh Seat eenctetet $2,000,000 $960,000 

Dividends— Not reported. 

BONDS. 
The L. Harris Realty Company 1st Mortgage Leasehold 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1925. Due July 1, 1942. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on Company’s leasehold interest in property at 635- 
639 So. Hill St., fronting 60 fly 150 ft. to an alley, and an 8-story Class ‘‘A’’ store, 
loft and office building thereon. 


Sinking Fund—Interest Fund, monthly, beginning July 1, 1925, 1/6 of next due 
coupon. Principal fund, monthly, beginning July 1, 1927, an aggregate amount for 
each year ending June 30, as follows; $15,000, 1928-1929; $20,000, 1930-1932; $25,000, 
1933-1934; $30,000, 1935-1938; $35,000, 1939-1942. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00 ee Beate Mita cat lata hiraigeades diag Saad $392,500 
BRUT CC e.cest ee eres Seg aden Mad pa hs ee cers A eee ee arene 7; 
PVE OBZ Ob oct oaposca vesbecen cash ictus spa doeanete wander Siolinreanome etree atin went ome: $400,000 
LIBERTY FARMS COMPANY. 


Officers—R. K. Malcolm, Pres.; Jno. B. Coleman, Sec. 
Address—833 Market St., San Francisco. 


BONDS. 
Liberty Farms Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1923. Due serially, 1924-1933, Apr. 1 each vear, $25,000, 1924-1927; 
$30,000, 1928-1932; $100,000, 1933. Maturities up to and including 1927 callable at 
100; later maturities at 102. 


Interest—Apr.-Oct. 1 at office of Trustee. 


Secured by a First Mortgage on 5,200 acres of farm land 20 miles 8. W. of Sacra- 
mento, Cal., adjcining on the east the property of the Holland Land Co. 


Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding, Jan. 2. 1928 cc... 5 eeskscshucasszinsdi cleats ohne ers exten idea haces $187,100 

Retired........0.0..0..06 seca abet esetten fat DF ic eats esd accent crcl haat Aig U8 Aare eas 162,900 

POET OP IDC SG st sei see etna ie ne ci panteedec ye tuuera ena ajep tine ads eee aiandale $350,000 
LIMONEIRA COMPANY. 


Organized under the laws of Cal., Mar. 4, 1893. Company is engaged in the de- 
velopment and culture of citrus and walnut groves. Owns two tracts of land, located 
5 and 10 miles respectively from Santa Paula, Ventura Co., Cal. Total acreage 
amounts to 3,457 acres, 1,560 acres of which are planted to lemons and oranges, 223 
acres planted to walnuts and 1,674 acres being hay and pasture land. 

Company controls through stock ownership the Thermal Belt Water Co. and the 
Farmers Irrigation Co. 
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Officers—C. C. Teague, Pres. & Gen. Mgr.; N. W. Blanchard, Jr., Vice-Pres.; 
C. P. Foster, Sec. & Treas.; I. J. Hoswell, Asst. Sec. 


Directors—N. W. Blanchard, Jr., Sarah E. Blanchard, A. C. Hardison, Guy L. 
Hardison, C. C. Teague. 

Address—Santa Paula, Cal. 

Annual meeting—Ist Mon., Apr. 

Capital. Authorized. Outstanding. 
Shares, $100........0.0.000..0.. si titsiesab tan Soh ie dha eS eaene Mtn e st $2,500,000 *$2,500,000 


*5,073 shares held in Voting Trust, created Apr. 1, 1917, for 20 years. Voting 
Trust Trustees—A. C. Hardison, D. W. Mott, C. C. Teague. 

Dividends—1919, $150,000; 1920, $20,000; 1921, $150,000; 1922, $200,000; 1928, 12°7; 
1924, 207; 1925, 12%¢; 1926-1927, 8%. 

. BONDS. 
Limoneira Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1923. Due serially, 1934-1941, $100,000 July 1 each vear. Callable 
on any interest date on 30 days’ notice on or before Jan. 1, 1928, at 102; thereafter 
at 101. 

Interest—Jan.-July 1, at office cf Trustee, Los Angeles and Santa Paula, Cal. 

Secured by a First Mortgage on property described above, together with all 
equipment and improvements thereon. Additionally secured by deposit of 51% of 
outstanding stock of Thermal Belt Water Co. and 80% of outstanding stock of Far- 
mers Irrigation Co., owned by the Company. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan: 21928 soe ice dnsacoti anion Gousiaee asta andamicw anes $ 742,000 
ACO oN toessae Ase por iting stents raced saan getietaan meres sr Aedein adiducnce tod 6 58, 
*Unissued (Due 1940-1941)... Seen apeena ettetats Nehacianiteayaneces 200,000 
PRELUTO ZOssid aa. ceadny toni tear cette ate leach aMeb ere gicteny kh aatchoet aus $1,000,000 
7 *Muy be issued for any purpose which the Company desires. 
LINCOLN MORTGAGE CoO. 


Organized under the laws of Wash., Apr. 17, 1926, to acquire the business (assets 
and liabilities) of Lincoln Mortgage Co. of Cal., a Del. corporation organized in 1922. 
In 1927, acquired the business (assets and liabilities) of Union Mortgage Co. of Cal. 
Company is engaged in business of real estate financing, specializing in the financing 
and construction of homes in and around the vicinity of Los Angeles, Cal. 

Owns Franklin Bond Corporation, 


Officers—J. K. Baillie, Pres.; Geo. W. Somerville, G. D. Robertson, Vice-Pres.; 
Ransom Henshaw, Sec. & Treas.; C. H. Kreinberg, Asst. Sec. & Asst. Treas. 

Trustees—J. K. Baillie, Harry H. Culver, E. A. Dickson, A. G. Fickeisen, S. C. 
Graham, Ransom Henshaw, John J. Jamison CLA. Johnson, John Knox, G. D. Robert- 
son, C. N. Sentney, Geo. W. Somerville, W. C. Springer, Dr. M. J. Sweeney, E. Palmer 
Tucker, J. L. Van Norman. 

General Office—417 So. Hill St., Los Angeles. 


Annual meeting—June 25th. 


Capital. Authorized, Outstanding. 
Preferred, 80 cents Cum., no par value. oo. ee 154,746 shs. 144,548 shs. 
Common, no par value... oi ce ee eee nee 2,255,146 shs. 1,067,733 shs. 


Preferred and Common stocks lhsted on Los Angeles Stock Exchange. 

Preferred Stock Provisions—Preferred us to assets up to $10 per share and as to 
Cum. dividends over Common stock. Redeemable ut any time on 60 days’ notice 
at $12.50 per share. Non-voting, unless dividends in arrears for 24 successive 
months, in which case votes with Common, share for share. 

Registrar both stocks—U. S. National Bank, Los Angeles. 

Transfer Agent both stocks—Merchants National Trust and Savings Bank, Los 
Angeles, 


Google 


INDUSTRIAL AND LAND CORPORATIONS 619 


Dividends— Preferred, 40 cents per share semi-annually Jan.-July 1 since organi- 
zation, 


Common—None. 
BALANCE SHEET, DEC. 31, 1927. 


Audit by Price, Waterhouse & Co. 


Assets. 

SFR a iach teeta et tan ate a hd Ge pecan a ae ete pad eaten ue at $ 112,660 
Stocks BING: ON GS) 2 aisasinascrsesitucnss ae Gato ed adie hoe BS Ge a. es Sains alder 55, 
Loans, Partially Hvpothecated 0000000000000 cee cecceecetetecevetes vavesviveereate: 1,707 ,035 
Real Estate, Including Ground Leases... 53, 
Accounts Receivable...................0cccces isypaleie epaansipla Deen IN ak Ree Nias Nalin 174,917 
Furniture and Fixtures en epreciaren)) eo ietamcars sino and tavnl tates Da Anse Fees can te 20,942 
Deferred Charges.... : Sas lptraedhkin aban soe e iA tani etiaauntee. Rel | ode 

Total Assets... Se sean bene sitcadameake Deesinkitar ame $3,003,575 
Liabilities. 
PYELEPFOG QUOC Wee occ Soitedea rites iehadensacies eal i cb Ride ededumnveneltnceelcae wees OSL AAO, O80 
Common Stock........00000 0 eceeeeees pA shel aeisestest easiness saptotleees alot turk! a 233,388 
Subscriptions to Stock.......0.0 0 eee ee ee 4,375 
Mortgages Payable......0.000000000000 000 00 Sicrdohrie ne pai ate ese eobetats iat ta. Beara 208,888 
Notes Payable—Secured oo... ee SA ilies . 409,444 
Other Notes and Accounts Pay able... Se ae eee aan re isles 322,834 
Building Contract Liability... cee cecceeccevesees seeueeveveeveeee vues 74,480 
Preferred Stock Dividends.......0.00000 0.0 0c. cece. set the ease Mec Aa tec ge hth 57,981 
Deferred Profits......0..00000000000000.. dese! dese canteen achat ehaaacties eer pela onthe ke 158,541 
UNG PEON 8.25 i direc: Scinalicg crnctlinngidamogs andra gaedisel ahah scene note aieto. Mead esleain $4,114 
P Ota Lip Divied: ecaises cei. ste setae anends eaten sa trainees andetheimnenyiaonteannn $3,008,575 
Guarantor of first mortgage loans aggregating $306,938. 


LLOYD & CASLER, INC. 


Not revised by the Company. 

Organized under the laws of Cal. to build, own and operate modern industrial 
buildings in the down-town business section of. Los one Cal. Owns real estate 
(a) fronting 31214 ft. on Pico St., extending the entire block between Maple and Wall 
Sts., havin roots of 140 ft. and 19814 ft. respectively, on these streets, and three 
modern industrial buildings thereon, namely (1) Allied Crafts Building, 98 ft. by 
124 ft., Class “A,” limit height, loft type; (2) Graphic Arts Building, 78 ft. by 125 ft. , 
6-story Class aa ’* (3) Lloyd & ‘Casler Building, 108 ft. by 120 ft., 3-story, Class ‘A.’ 
(b) N. W. cor. of Eighth and Maple Sts., 77 ft. by 101 ft., on which is erected the 
Textile Center Building of limit height, Class ‘ “A,” loft type; (c) N. W. cor. of Eighth 
and Santee Sts., 55 ft. y 123 ft., on which is erected the Garment Capitol Pues of 
limit height, Clase “ ‘A,’ loft type. 


Officers—F. C. Casler, Pres.; J. K. Lloyd, Sec. 


BONDS. 


Lloyd & Casler, Inc., Industrial Buildings Ist Mortgage 614% Serial Gold. 
2%, Income Tax Paid by Company. 

Dated June 1, 1926. Due serially, 1927-1944, semi-annually, each June-Dec. 1; 
$10,000 Dec. 1, 1927-Dec. 1, 1928; $11,000 June 1, 1929-June 1, 1930; thereafter in- 
creasing semi-annually to $45, 000, ‘June 1, 1944. Callable on any interest date on 30 
days’ notice at a premium of M% of 1% o for each year, or part thereof, of unexpired term, 
not to exceed 1024. 

Interest—June- Dec. 1, at office of Trustee. 

Secured by a First Mortgage on real estate and buildings described in (a) above. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


aban a SU BRIN c y LO  chaat a lakcal ca tl Rceeaen ade aS ate edith feln te $690,000 
PAV Ga) 001 Oe Renn net ros ne ne ra Une a Pr Tore $700,000 
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Lloyd & Casler, Inc. Textile Center Building Ist Mortgage (Closed) 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1927. Due serially, 1928-1945, semi-annually, $6,000 each May- 
Nov. 1, 1928-Nov. 1, 1930; thereafter increasing semi-annually to $24,000, May 1, 1945. 
Callable on any interest date on 30 days’ notice at a premium of )4 of 1% for each year, 
or part thereof, of unexpired term, not to exceed 102). 


Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on real estate and building described in (b) above. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece ce ne eeceeeteaeenateries $400,000 


Lloyd & Casler, Inc. Garment Capitol Building 1st (Closed) Mortgage 612% Seria! Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1927. Due serially, 1928-1945, semi-annually, $6,000 each May- 
Nov. 1, 1928-Nov. 1, 1930; thereafter increasing semi-annually to $23,000, May 1, 
1945. Callable on any interest date on 30 days’ notice at a premium of 4 of 1% for 
each year or part thereof, of unexpired term, not to exceed 102)4. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on real estate and building described in (c) above. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cccccesseectenerseneseeeceesseaeesesesasseneets $375,000 


LOMALAND PROPERTIES INCORPORATED. 


Organized under the laws of Cal., Oct. 13, 1915. The Company and Theosophical 
University own approx. 330 acres of land at Point Loma, City of San Diego, Cal., with 
5,000 ft. of beach frontage, used as the headquarters of the Universal Brotherhood 
and Theosophical Society. 230 acres of the property are owned bv the Company 
and 100 acres are owned by the University. The Company in 1926, sold on sales 
contract 65 acres of adjoining property for residential development, on which there is 
due the Company a balance of $239,000 payable in annual installments over 3 years. 

Officers—Katherine Tingley, Pres.; J. H. Fussell, Vice-Pres.; L. B. Copeland, 
Sec.; E. A. Neresheimer, Treas. 

Directors—L. B. Copeland, J. H. Fussell, G. F. Mohn, E. A. Neresheimer, H. T. 
Patterson, G. de Purucker, Katherine Tingley. 

Address—Point Loma, Cal. 

Annual meeting—Feb. 

Capital. Authorized. Outstanding. 


Shares, S100 257i ct ner aha ie ie sag ier ae areemoaae e $800,000 $468,500 
BONDS. 


- Lomaland Properties Incorporated 1st Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1927. Due Sept.1, 1942. Callable on any interest date on 35 days’ 
notice at 10214. 

Interest—Mar.-Sept 1, at office of Trustee, or Merchants National Trust & Savings 
Bank, Los Angeles. 

Secured by a First Mortgage on the above 330 acres of Jand and all improvements 
thereon consisting of buildings, water works, orchards and vegetable gardens. Addi- 
tionally secured by deposit. with and assignment to the Trustee hereunder of the land 
sales contract for the 65 acres mentioned. 


Release Clauses—University lands at $2,500 per acre; other lands at $2,000 per 


LOMALAND PROPERTIES FIRST MORTGAGE 74% BONDS 


Underwritten by 


ROOSEVELT BUILDING LOS ANGELES 
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te In addition, 60% of appraised value of improvements. Proceeds to retire 
onds. 


Sinking Fund—Monthly installments, commencing Sept. 10, 1928, sufficient to 
retire bonds, each year as follows: $25,000, 1928; $35,000, 1929-1930; $10,000, 1931; 
$15,000, 1932-1933; $20,000, 1934-1941; $105,000, 1942. 

Trustee—Southern Title & Trust Co., San Diego, Cal. 

Outstanding and Authorized, Jan. 2, 1928.00.00... ccc enter ene etttentisnetieiten $400,000 


LOS ANGELES BILTMORE COMPANY. 


Not revised. 


Organized under the laws of Delaware Dec. 19, 1921 to lease and operate the hotel 
building owned by the Central Investment Corp., situated on the 8S. W. cor. of 5th 
and Olive Sts., Los Angeles, known as the Biltmore Hotel. Company leases buildin 
at an annual rental of $625,542.60 and pays in addition all taxes and assessments levied 
against the property, income and business of Central Investment Corp. and all insur- 
ance, maintenance, cost and an allowance of $3,600 per annum for office expense to 
Central Investment Corp. Owns all furnishings in hotel subject to a chattel mort- 
gage held by Central Investment Corp. 


Officers—John McE. Bowman, Pres.; James Woods, Vice-Pres. & Mng. Dir.; 
Charles wren 2nd Vice-Pres. & Asst. Sec.; James R. Martin, Sec.; A. D. MacArthur, 
Treas. & Aud. 


Directors—Charles Baad, John McE. Bowman, Walter G. Clark, Lee A. Phillips, 
R. E. Tally, James Woods, Wm. Wrigley, Jr. 


General Offce—Los Angeles Biltmore Hotel, Los Angeles. 
Annual meeting—4th Wed. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100..0.0.0.0.0000cccce cece sees cttseetrseetereseaees $2,500,000 $1,900,000 
Common, no par value... ccc ccc ces ceteceteeectetessternetetenees 35,000 shs. 21,001 shs. 


Preferred listed on Los Angeles Stock Exchange. 


On Feb. 11, 1924 stockholders authorized an increase in the Capital stock from 
$1,500,000 preferred and 20,000 shares no par value common to above. 

Preferred Stock Provisions—Preferred as to assets and 8% cum. dividends. 
Callable at 105. In event of voluntary or involuntary liquidation entitled to 105. 
Non voting except in event of default on dividends for any quarter beginning the Ist 
quarter 2 years after date of issue and remaining unpaid for 1/4 years, in which event 
has sole voting power. 

Sinking Fund—Any surplus earnings after $10 per share dividends have been paid 
on common stock shall be used as a sinking fund to retire preferred at not more than 
105. 

Transfer Agent—James R. Martin, 647 So. Spring St., Los Angeles. 


Registrar—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Earnings—Year ended Dec. 31. 


Gross Expenses, 
Income. ete. Net. 
sinh east th Nek crn hoe Noack icnraa hem ste teat nile $4,323,398 $1,034,241 $289,157 
BALANCE SHEET, DEC. 31. 

Assets. 1926. 1927. 
Furniture and Equipment.................. oF ae oft cath h det cates eet Mtacge tedlladgd $1,783,287 $1,787,191 
Leasehold, Construction & Improvements....................... eiesehe yaaa: 191,667 215,517 
FRC SURE Ci io Sai Sahl arctica linac kare chert Stak ah Manca ska ec es stint 496,616 wo. 
Notes Receivable: Pacific Finance Corporation..00000 occ ceeeeeeeeeeeee 260 ,000 
Mortgage Notes and Interest... Le receerisel nate seeu tual 157 ,726 142,464 
Stocksion Hang icc datacentre ia iaewinas meets earache, 147 ,834 144.140 
CO ence uae eons spies ehentect: adeiestl trad cot nse ae aolaacdn anit 58,131 78,018 
Accounts and Notes Receivable. 00000 ececeeeceeees 147 ,323 163,872 
Club Memberships......0000000000 00000000... salt thetan Sodocu ee eh ass sitet ‘es 4,956 5,016 
Preliminary Expense.....00000000000000ccccccees cccccccceccees veeveveeevteces veeyteaee 141,887 135,363 
Prepaid Insurance, Rental, Taxes, Ct@....000000000 ccccccceeccteeeeeeceees 42,108 42,725 

TDOUA) ABSOUS said cee tal Sa Pah hehe ne a oka eee ad cue $3,174,535 $2,974,306 
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Liabilities. 1926. 1927. 
Capital Stock—Prefer red :s3,sce'ccs eisineaossiedtanisaeqedeersaeedeometinsenaevedubeas $1,900,000 $1,900,000 
Capital Stock—Common (Outstanding 21,001 shs.)..000000000000.... 19,010 19,010 
Contract Payable (Real Estate)... ee 333,385 ee 
Notes Paya bled. icccticcss Mecdseonetau ai sessatiers da a etustiutde sosttietmanie tet Gone’ OOO csscecestencchans, 
Accounts Payable: Salary, ete... cect tect tte eees 213,228 210,274 
Taxes and Prepaid Interest....0000000000000 ect ce tttteeetees 88,810 89,174 
Reserve Depreciation, Equipment, etc...........0... 0... ... ert 295,571 394,109 
RUE PO LUIS a ssastcialddaserdcouldeacrean Osnenn desired axon oe oneal atin ee oaths dni ate Bhi a cecs 224,581 361,739 

Total Liabilities... cece cseseeteestneceneetecies $3,174,535 $2,974,306 
LOS ANGELES CHAMBER OF COMMERCE 
BUILDING CORPORATION. 


Officers—A. G. Arnoll, Pres.; Chas. P. Bayer, Sec. 
Address—1151 So. Broadway, Los Angeles, Cal. 


BONDS. 
Los Angeles Chamber of Commerce Building Corporation lst Mortgage 6% Sinking 
Fund Gold. 


2% Income Tax Paid by Company. 


Dated Jan. 1, 1923. Due Jan. 1, 1943. Callable on any interest. date on 40 days’ 
notice after Jan. 1, 1928 and up to and including Jan. 1, 1933 at 102; thereafter at 100. 


Interest—Jan. July 1, at offices of Trustees. 


Secured by a First Mort gage on real estate at Twelfth, Broadway and Hill Sts., 
fronting 250 ft. on Twelfth St. with depth of 202 ft., Los Angeles, Cal., and a Class 
‘“‘A,’’ 8&story Chamber of Commerce building ae 


Sinking Fund—Commencing Jan. 1, 1933 and annually thereafter in cash or bonds, 
$50,000, 1933, thereafter increasing $5,000 each year to $95,000, 1942. 


Trustees—Los Angeles-First National Trust & Savings Bank and Merchants 
National Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 1928.00.00... en reer renters $2,000,000 


Los Angeles Chamber of Commerce Building Corporation 10-Year 7% Secured Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1923. Due Jan. 1, 1933. Callable on any interest date on 40 days’ 
notice at 105. 


Interest—Jan.-July 1, at offices of Trustees. 
Secured by a Second: Mortgage on real estate and building described above. 


Sinking Fund—14 of net profits, as defined, to be paid Jan. 1 of each year into a 
fund for bond retirement. 


Trustees—Merchants National Trust & Savings Bank and Los Angeles-First 
National Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 1928.00.00... cee ceeeeeeene east $500,000 


LOS ANGELES CREAMERY COMPANY. 


Officers—Geo. E. Platt, Pres.; H. S. Bobe, Sec. & Treas. 
Address—1120-1190 Towne Ave., Los Angeles. 


BONDS. 


Los Angeles Creamery Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1916. Due serially, 1921-1936, Jan. 1, $25,000 each year. Callable 
on any interest date on 30 days’ notice at 102. 


Interest—Jan July 1, at office of Trustee, or National Bank of Commerce, New 
York. 


Secured by a First Mortgage on entire ‘aaa ies of the Company. Company is 
engaged in the production and sale of milk, cream, butter, fermillac, buttermilk, 
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cheese and ice cream. Also Sperates auto repair shops and sells gasoline, oil and 
automobile parts at 1010-1050 Towne Ave., Los Angeles. Owns manufacturing plants 
in Los Angeles, Hanford, Tulare and San Luis Obispo and distributing plants m Los 
Angeles, El Monte, Hollywood, South Pasadena, Santa Barbara, Glendale, Santa 
Monica, Oxnard and Ventura, Cal. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstariding, Mar: 151928 isso ceideant hee spelt iucaaiedsasetinatatha mas dularavtg hime ar $200,000 
TRE UIC occ iseedeee sles rereie setters usegrslotaceaaty train adn «ie may cana ntteed tare alh 200,000 
ANIINOFIZEG 2 octet ite eee ae ea ates $400,000 


LOS ANGELES INVESTMENT COMPANY. 


Organized under the laws of Cal., in 1899, Company was reorganized in 1914. 
Engaged in the business of building and selling homes and operating downtown prop- 
erties in Los Angeles, Cal. 

Owns real estate and the Trinity Hotel thereon at 9th St. and Grand Ave., 215 
ft. by 150 ft., the Company’s headquarters building at 10th St. and Broadway with 
290 ft. frontage; property at 1023-31 So. Broadway on which has been erected the 
Western Pacifie Building, a 12-story Class ‘‘A’’ store and office building, and 1,600 
acres of business and residential property in the vicinity of Baldwin Hills. 

Owns Los Angeles Investment Securities Corp., Investment Water Co., Los 
Angeles Investment Building Co., Los Angeles Investment Trust Co., and controlling 
interest in Investment Bldg. & Loan Ass'n. 

On Jan. 15, 1924 leased 455 acres of Baldwin Hills property to Standard Oil Co. 
of Cal. on a 1/6 royalty for production of crude oil, from which was produced 3,662,791 
bbls. in 1925; 5,087,095 bbls., 1926; 3,592,368 bbls., 1927. As of Jan. 1, 1928, production 
of oil averaged 9,000 bbls. per day. 

Officers—Frank P. Flint, Pres.; W. H. Harrison, lst Vice-Pres. & Gen. Megr.; 
Dan Murphy, 2nd Vice-Pres.; W. B. Corwin, 3rd Vice-Pres.; C. T. Herbert, Sec.; 
W. P. Jeffries, Treas. 

Directors—A. C. Brode, W. B. Corwin, E. L. Dudliegh, Frank P. Flint, W. R. 
Flint, W. H. Harrison, R. F, Ingold, W. P. Jeffries, Dan Murphy. 

Head Office—1016 So. Broadway, Los Angeles, Cal. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SNAPCS: Oleh cate auch tad caw alee a eatoret pened $5,000,000 $5,000,000 

Stock listed on the Los Angeles Stock Exchange. 

Dividends—20%. per annum, quarterly from Feb. 15, 1926. In 1920 paid 2%; 
1921-1922, 8°; 1923, 100¢; 1924, 179 ; 1925, 24%. 

Extra Dividends—4°o, paid Dec. 15, 1926. In 1924 paid 7° ¢; 1925, 12%. 

Stock Dividend—80%, paid Jan. 31, 1925. 

Earnings— Year ended Dec. 31. 


Interest 
Operating and Other 
Exp., Mainte- Deductions, 

Year. tGross. nance & Taxes. Net. Depreciation. Balance. 
1920s entueon enue, $2,525,710 $684,424 $1,841 ,286 $217,941 $1,623,345 
1926.00.00. Ch euitas antag 2,799,024 769,310 2,029,714 230,013 1,799,701 
MOT hes icle Suen tess ciple os 2,915,827 813,799 2,102,028 294,860 1,807,168 


+Before Federal Income Taxes. 
tIncludes $674,822 Oil Rovalties, 1925; $1,028,779, 1926; $622,143, 1927. 
BALANCE SHEET AS OF DEC. 31. 
1926 Audit by Wm. C, Kottermann & Co. 


. Assets. 1926. 1927. 
Unsold Real Estate and Improvements... ee. $ 1,438,079 §$ 1,576,415 
Operating and Investment Real Properties... 1,444,912 1,417,506 
Furniture, Equipment, Fixtures, ete... cece 58,891 81,802 
Investments—Subsidiaries..........0.000000 cee ethos Hee RAB 1,781,000 2,440,688 
Investments—Stocks and Bonds.........0.000000.0.... eta an tenciaeaeaaes 48,192 1,392 
CBG h i csecies Geoetscctesieostecscsnscrsics eine Se en RRO ee 66,779 63,855 
Advances to Subsidiaries... ccc e ett crrettttnen 368,815 385,004 
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1926. 1927. 

Mortgages, Trust Deeds and Sales Contracts....000000000.00000 oo... $ 5,700,054 $ 6,099,209 
Accounts, Notes and Accrued Interest Receivable.................... 121 ,432 88,641 
Materials and Supplies. .....0.00.00000.00 ccc ccc cece tee cnces tees settee 52,509 55,875 
Deferred Charges. ........0.000000.000000c cece cece ete tsce cesta teececetereeseeevreeeeeses 32,936 64,397 

POUR SBOU Bios calcd Au acne ocd a dasa araasya ce nenverniatated $11,113,599 $12,274,844 

Liabilities. 

Common Stocks... ssccessivintiencsinG man uastaeacsuaanesnentnivediegende: $ 5,000,000 $ 5,000,000 
Premiums on Capital Stock...0.0.000000000000oc ccc cccsereteseneenaes 1,138,406 1,138 ,406 
Accounts, Commissions, Accrued Payrolls Payable, ete......... 35,074 107,235 
Notes Payable to Banks... ccc cette cectctteete  teetataeeeesens 375,000 
Gold Notes, Home Maker Notes, Certificates, ete., Payable.. 54,218 62,177 
Mortgages Payable, Assumed..........000.00.0cccccccccceccsectsecsecsesesseses 56,958 165,328 
Advance Rental Deposits.....0.....00000.00000 ccc eect cece e te cteeeces 3,015 2,725 
Deposits on Real Estate Sales and Escrows.................0..00.00000.. BE OOE hte ces 
Reserve for Income Tax........00.000.00cccccccccccceccecceceecccececensteeeenenenens 194,497 176,168 
Surplus from Real Estate Appreciation......0000.000000000000000ce. 309,390 309,390 
Earned Surplu8..........00cccccccccceccccescccccsenscsecescsseescaeerecsapescavsstcervarss 4,287 ,507 4,938,415 

Total Lig bilities jii ved rence et $11,113,599 $12,274,844 


BONDS. 
Los Angeles Investment Building Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1925. Due serally, 1929-1945, Jan. 1 each year, $30,000, 1929 to 
$60,000, 1945. Chilable on any interest date on 60 days’ notice at 101 %. 

Interest—Jan. July 1, at office of Trustee. 

Secured oye a First Mortgage on lot and building described above at 1023-1037 
So. Broadway, Los Angeles. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 2, 1928.00.00... cece ccceee ss seecetecreveeseessesseseastssssstatesssaseeses $450,000 
TROEBOE VC Cho cssie: Scticce de cack peste saenshtvaaaih ua casted nde ated Uh cuit tus oa na lacaidstias aisanan enacts adh ts Rate 300, 
PRC INOT ZC seh hes ters eszacince drm iepscashnesdizan ut head toch uoatascusn ona sanchsao mle a eben aca paeee $750,000 


LOS ANGELES JEWELERS EXCHANGE BUILDING COMPANY. 


Owned by Sol. Malsman. 
Address—316 Jewelers Exchange Bldg., Los Angeles, Cal. 


*BONDS. 
Los Angeles Jewelers Exchange Building Company Ist Mortgage 714% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1922. Due serially, 1925-1934, July 1 each year, $20,000, 1925-1927; 
$30,000, 1928-1934. Callable on any interest date at 105. 

Interest—Jan. July 1, at office of Trustee. 

Secured by a First Mortgage on 99-year lease on property at numbers 741-755 
South Hill St., Los Angeles, 12114 ft. by 160 ft., and a 6-story reinforced concrete 
fireproof office ‘and store building thereon. 

Trustee—Los Angeles-First National Trust and Savings Bank, ite Angeles. 


*Outstanding, Jam. 2, 1928.00.00. ce cece ce cee te cces ces ccteceeeeseecieee eteneneneneses $210,000 
PROC Gh acct bean pac shat ca apne ace tas oie eaesatcr eng eae ech Goatees 60,000 
BUN aloo) alt 716 eeenne eee etn naan nm onsen ent CMReR SE Ure ee erence etn of aeons 7s Be $270,000 


*Bonds Nos. M91 to M270 inclusive ($180,000) called for payment July 1, 1928. 


LOS ANGELES JEWELERS EXCHANGE BLDG. Ist 74s, 1925-1934 
We Specialize in Los Angeles Building Bonds 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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LOS ANGELES LUMBER PRODUCTS COMPANY. 


No information obtainable from the company. 

Organized under the laws of Cal., June 3, 1922. The Company, with its sub- 
sidiaries, owns lumber mills, box factories and Daa mills located at Los Angeles 
Cal., Seattle, Wash., and Graham Island, B. C., and a timber supply ae peda of 
88,582 acres of spruce, hemlock and cedar located on the shores of Masset Inlet, Gra- 
ham Island, B.C. Logs are squared at the ome mills on Graham Island, trans- 

orted in the Company’s ships to Los Angeles Harbor and there manufactured into 
umber and boxes. 

The Company also owns and operates through its subsidiary, The Los Angeles 
Shipbuilding & Drydock Corporation, a ary dook, ship repairing and general heavy 
machine shop business. This plant, as well as the lumber manufacturing plant of 
the company is located on a leasehold of 68.86 acres at Los Angeles Harbor. 

Owns Los Angeles Lumber Products Steamship Company. 

Officers—Fred L. Baker, Chairman of the Board; Dan Murphy, Pres.; J. A. 
Jevne, Vice-Pres.; H. K. Bagley, Sec. & Treas. 

Directors—H. K. Bagley, Fred L. Baker, Milo A. Baker, Robert B. Barr, L. E. 
Caverly, R. J. Dillon, Garretson Dulin, Frank P. Flint, J. A. Jevne, L. R. McFie, 
Dan Murphy. 

Head Office—605 West 10th St., Los Angeles, Cal. 

Annual meeting—3rd Tues. in Mar. 

Capital. Authorized. Outstanding. 
SNS CG, BL 00 aces Grsceeestinnsai arn teteedanan eS $10,000,000 $4,016,900 

Assessments—On Nov. 26, 1926, an assessment of $10 per share and on Dec. 8, 
1925 an assessment of $7 per share was levied on all outstanding stock. 

As of Apr. 1, 1924, Authorized capital consisted of $10,000,000 Common stock, of 
which there was outstanding $7,355,300. 

Dividends—None. 


BONDS. 


Los Angeles Lumber Products Company Ist Lien and Collateral Trust 20-Year 714% 
Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1924. Due Feb. 1, 1944. Callable as a whole on any interest date 
on 30 days’ notice at 102, or in part for Sinking Fund on 30 days’ notice at 105, for the 


first 5 years; thereafter at 105 less 44 of 1% for each year or fraction thereof elapsing 
after Feb. 1, 1929. 


Interest—Feb.-Aug. 1, at office of bank Trustee, or The Rank of California, N. A., 
San Francisco. 

Secured by a First Lien on all the fixed assets of the Company and its subsidiaries, 
and by deposit of stock of subsidiaries. 

*Sinking Fund—Beginning Feb. 1, 1927, a minimum of $109,000 for the year ending 
Feb. 1, 1928, increasing annually thereafter by the total amount of interest on bonds 
that will have been retired by the operation of the Sinking Fund up to the last year 
of such operations, at which time the Sinking Fund payment will be $504,500. Also 
$2.50 per thousand feet for all timber cut to be deposited with Trustee, and if in any 
year such deposits exceed the minimum Sinking Fund requirements for such year, 
excess may apply on the Sinking Fund requirements for the next or any subsequent 
year or years. Sinking Fund money to be used only for retirement of bonds. 

Trustees—Los Angeles-First National Trust & Savings Bank and Wm. Rhodes 
Hervey, Los Angeles, Cal. 


Outstanding, Feb. 2, 1928.00.00... eieee Can flgeaatenueatenes $3,367 ,500 

Cancelled at issuance... ccc ce eect ce ec cee ences ceeeststsisteeceatieaeeceeaesseess 1,000, 

Retited ijccdicidecaic winston sg cee ecahetteltes Oates ana Pg fet RE ste a at rradtn ae 132,500 
PUL DOV BCG o5iiks ch giecdceies etirsin cists viene nanan eeu ages $4,500,000 


*Not paid to Mar. 17, 1928. 


Google 


626 WALKER’S MANUAL 


LOS ANGELES MOUNTAIN PARK COMPANY. 


Organized under the laws of Cal., Nov. 1924, to develop approx. 19,500 acres of 
ad is reviously owned by Santa Monica Mountain Park Co. (See 1923-1926 
ditions of Walker’s Manual.) These properties lie wholly within the limits of the 
City of Los Angeles, just north of the westerly portion of Beverly Blvd. and adjacent 
to Santa Monica, Sawtelle, Brentwood and Westgate. Since acquisition, the Com- 
pany has sold approx. 5,968 acres of these properties in various parcels. On June 1, 
1927, properties comprised: Parcel I, 10,763.67 acres of undeveloped mountain land, 
extending generally south from Mulholland Highway and east from the westerly 
limits of the City of Los Angeles; Parcel II, 160.02 acres just north of Beverly Blvd., 
sold on sales contract to and being developed by Will Rogers; Parcel III, 211.18 
acres, being the undeeded portion of the ‘‘California Riviera,’’ is traversed by Beverly 
Blvd. and joins Parcel II on the latter’s east boundary, and is being developed and 
sold by outside supervision and management as a residential subdivision; Parcel IV, 
102.52 acres, being the undeeded portion of ‘‘Castellammare Mesa,’’ lving on either 
side of the mouth of Santa Ynez Canyon at the intersection of Beverly Blvd. and 
Pacific Coast Highway, generally south of Parcel V, is being developed and sold by 
outside supervision and management as a residential subdivision; Parcel V, Beneficial 
Payee’s Interest in the subdivision trust covering 837.94 acres known as ‘Miramar 
Estates,” lying west of Santa Ynez Canyon and between Parcels I and IV. 


The Company owns additional unsold acreage adjoining Sepulveda Canyon, the 
Pacific Palisades, and the mouth of Santa Ynez Canyon with beach frontage, the whole 
totaling over 2,400 acres. The Company has sales contracts owing it covering approx. 
4,000 acres in addition to contracts owing it on Parcels I, II, III, [V and V. 


Officers—Alphonzo E. Bell, Pres.; Claude A. Wayne, Sec. 
Address—Bel-Air, Los Angeles. 


BONDS. 


Los Angeles Mountain Park Company Ist Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1927. Due June 1, 1939. Callable on any interest date on 30 days’ 
notice on or before June 1, 1931 at 102; thereafter premium decreases 14 of 19 each 
subsequent year. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on lands in Parcels I, II, III, [V and V and by deposit 
of sales contracts thereon. 


In addition, the Company covenants tc assign to and deposit with the Trustee; 
contracts of sale when made on lands in Parcel I until the total sum of the Beneficial 
Payee’s Interest plus contracts on deposit with the Trustee shall equal the amount 
of outstanding bonds of this issue. 


Sinking Fund—Sufficient sums to retire the following minimum par value of 
bonds on or before June 1, annually: $100,000, 1928-1929; $150,000, 1930-1931; $250,000, 
1932-1938; $750,000, 1939. 

The Trust Indenture provides for the disposition of monies from sales contracts 
received by the Trustee in excess of annual minimum sinking fund requirements. 

Trustee—Security Bank & Trust Co., Los Angeles. 

Outstanding and Authorized, Jan. 2, 1928.00.00... ec ceteeee ees: $3,000,000 


LOS ANGELES PUBLIC MARKET COMPANY. 


Controlled by Southern Pacific Co. through ownership of Company’s entire 
capital. 


LOS ANGELES MOUNTAIN PARK COMPANY 1ST MTGE. 614% GOLD 
BONDS 1939 


LOS ANGELES PASADENA 


LONG BEACH SANTA BARBARA 
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Officers—Gerald FitzGerald, Pres.; W. A. Henry, Sec. 
Address—275 Pacific Electric Bldg., Los Angeles. 


BONDS. 
Los Angeles Public Market Company Ist Mortgage and Collateral Trust Serial 6% Gold. 
Income Tax Not Paid by Company. 


Dated Mar. 1, 1911. Due serially, 1916-1936, Mar. 1 each year, beginning $13,500, 
1916, ($27,500, 1928: $29,000, 1929) and in increasing amounts thereafter to $42,000, 
1935; $500, 000, 1936. Callable on any interest date on 40 days’ notice at 105. 


Interest—Mar.-Sept. 1, at office of Trustee or Bankers Trust Co., New York. 
Secured by a First Mortgage on real estate at Los Angeles, Cal., and building. 
Trustee—Los Angeles-First National Trust and Savings Bank, Los Angeles. 


? 


Outatarsding ,. Mar: 25 1928 ici ses suet techie Mon cheno disci oticne nteganaedonrileanid ean, sb $ 715,000 
TROT UPC Gases isecom cin iriamnarcorrnee cen: ade ateaaigeei wee ite htt Sie aa eho eae 285,000 
FLUC OR ISO Wipe ssceeracateotecs sense cane a races Casta ene entra celta taancanmnee ue dn $1,000,000 


LOS ANGELES UNION TERMINAL COMPANY. 


Controlled by Southern Pacific Company through ownership of capital stock. 
Officers—R. C. Gillis, Pres.; L. A. Lovell, Sec. & Aud. 
Address—275 Pacific Electric Bldg., Los Angeles, Cal. 


BONDS. 
Los Angeles — Terminal Company Ist Mortgage 6% Serial Gold. 
% Income Tax Paid by Company. 

Dated Nov. 1, 1916. a serially, 1922-1941, Nov. 1 each year, $63,000, 1922-1926; 
$76,000, 1927-1931; $89,000, 1932-1936; $106,000, 1937-1940; $1,186,000, 1941. Callahle 
on any ‘interest date at 105. 

Interest—May-Nov. 1, at offices of Trustees. 

Secured by a First NMortuage -on all property of Company consisting of over 21.24 
acres in one parcel adjacent to the main lines and freight yeards of the Pacific Electric 
and Southern Pacific railroads in Los Angeles, Cal., located in the wholesale district 
of the city. Two reinforced concrete 6-story and basement, one-7-story and one 4- 
story and basement, fireproof warehouses and three 2-story concrete market buildings 
are constructed on the property. 

Sinking Fund—To meet maturities as above. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 

Co-Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Dec. 31, 1927.00.00... ccc cette eteesees tenet tectstetecticctee soteeetci $2,359,000 
PRC UO secre ee hens aed raace Soacahe Ae cats a cae Ah tO Meea Ruteatea an sane sna a canteen 439,000 
Reserved for future construction under earnings restrictions......0000000000.0.00005 452,000 

PRUE TOE FC hace iiss asteat ote arse eset sheds ce eet aNGea enous ceased enyenete be $3,250,000 


GEORGE H. N. LUHRS 
Address—Hotel Luhrs, Phoenix, Ariz. 
BONDS. 
Luhrs Ist Mortgage 614% Real Estate Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


We specialize in GEORGE H. N. LUHRS First Mortgage 614% Real Estate 
Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles Sea 


an Francisco ttle Portlan 
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Dated Jan. 15, 1923. Due serially, 1926-1938, Jan. 15 each year, $15,000, 1926- 
1928; $25,000, 1929-1933; $30,000, 1934-1937; $260,000, 1938. Callable on any interest 
date on 60 days’ notice at 105. Bonds of 1938 ‘maturity callable in an amount not 
to exceed $50,000 in any one year at 10214. 

Interest—Jan.—July 15, at office of Trustee. 

Secured by a First Mortgage on Block 64, bounded by First and Central Aves. 
and Madison and Jefferson Sts., Phoenix, Ariz. ., together with all present and future 
improvements thereon. On the N. E. corner of this lot is a 10-story reinforced con- 
crete office building. Property is improved in addition by a 2-story reinforced con- 
crete building and two 1-story buildings. Bonds are a personal obligation of George 
H. N. Luhrs and Catharina Margaret Luhrs, his wife. 

Trustee—The Bank of California, N. A., San Francisco. 


Sule ding, Pe Vy VOI creck ada sa es add eee ate ae ee $505,000 
Retired POE teen ee SER ere neni Tee Sere alate neces ede stealer, oN. oa greener ee! 


LUTHERAN HOSPITAL SOCIETY OF SOUTHERN CALIFORNIA. 


Officers—K. B. Norswing, Pres.; Dr. Gustav Biorkman, Sec. 
Address—1414 So. Hope St., Los Angeles. 


BONDS. 


Lutheran Hospital Society of Southern California Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1924. Due serially, 1927-1939, Oct. 1 each year, $25,000, 1927-1928; 
eT 1929; $90,000, 1930-1939. Callable on any interest date on 60 days’ notice 
at 9. 

Interest—Apr.-Oct. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 


Secured by a First Mortgage on all property now owned by the Company, or 
hereafter acquired, consisting of a comp aN equipped hospital, with auxiliaries, 
and the following properties, gone occupied by hospital buildings, i in Los Angeles, 
Cal.; 323.55 ft. on So. Hope St., average depth 182.66 ft.; 261.52 ft. on So. Grand Ave., 
average depth 184.7 ft.; 50 ft. on 15th St., depth 120 ft. The Company has erected a 
Class ‘‘A’’ 300-bed hospital building to replace certain of the old buildings, giving a 
total capacity of 400 beds. 

Trustee—California Trust Co., Los Angeles. 

Outstanding; Jan..2, 1928 vscicdciiasiscien accntanenneactionh mamas domaummuane $ 975,000 
FREUD hie ac oe Ahaciache a eanlfsee ttle y acne nSe ses had a ia tape oca Mach ns ai 25,000 


ANTUR ORI ZOO ocnaea tn aica iene ee onesie nba aaa anti $1,000,000 


Lutheran Hospital Society of Southern California General Mortgage 7%, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated July 1, 1924. Due July 1, 1944. Callable on any interest date on 30 days’ 
notice at 10214. 


Interest—Jan.-July 1, at office of Trustee, or Anglo & London Paris National Bank, 
San Francisco. 


Secured by a General Mortgage on above property subject to lien of the first 
mortgage. 

Sinking Fund—None. 

Trustee—California Trust Co., Los Angeles. 


$1,000,000 LUTHERAN HOSPITAL SOCIETY OF SOUTHERN CALIFORNIA 
Ist Closed Mtge. 7% Serial Gold Bonds Underwritten by 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 
LOS ANGELES SAN FRANCISCO PASADENA SAN DIEGO 
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Outstanding and Authorized, Series ‘‘A,”’ Jan. 2, 1928.00.00... ccc cette: $750,000 


In addition to Series ‘‘A,’’ bonds aggregating $1,250,000 are authorized (making 
a total of $2,000,000 authorized under General Mortgage) and may be issued in series 
cof ome date and maturity as Series ‘‘A’’) from time to time, as provided in the Deed 
of lrust. 


L. W. WILSON COMPANY, INC. 


Officers—J. A. Benham, Pres.; L. W. Wilson, Sec. 
Address—P. O. Box 2037, Fresno, Cal. 


BONDS. 


L. W. Wilson Company, Inc., lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 15, 1925. Due serially, 1928-1938, Jan. 15 each year, $10,000, 1928- 
1929; $14,000, 1930-1931; $18,000, 1932-1933; $24,000, 1934; $26,000, 1935; $28,000, 1936- 
1937; $50,000, 1938. Callable on any interest date, longest maturities first, on 30 days’ 
notice at 1024. 

Interest—Jan.-July 15, at office of Trustee. 

Secured by a Firat Mortgage on real estate on the S. W. cor. of Fulton and Stanis- 
laus Sts., 13714 ft. by 150 ft., Fresno, Cal., and a modern concrete theatre and store 
building thereon, known as the Wilson Bldg.; additionally secured by a chattel mort- 
gage on furnishings and equipment. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 16, 1928..000000000.0.0 ccc eccccceccee cr csnecseesenevavaeviniteersveevateeaees $230,000 
RCT arc eo elie hea isn rene ares tt easter exe peat tN ed Wate ade ee 10,000 
AUP OP LEO css ctecaisle Getta natalie eed es aaatcedsal aes ee Reece pled ud tetas $240,000 

THE MAGNAVOX COMPANY. 


Organized under the laws of Arizona, Aug. 3, 1917, for the purpose of consolidat- 
ing the business of the Sonora Phonograph Co., a California corporation having 
exclusive sales contract for the States of California, Oregon, Washington, Arizona 
Nevada and New Mexico, with Sonora Phonograph Corporation, and the Commercial 
Wireless and Development Co., organized for the purpose of developing owned inven- 
tions for sound-amplifying devices. Manufactures radio equipment. Early in 1926 
the Company sold all of its factory property at 2725 E. 14th St., Oakland, Cal., com- 
prising some 7)4 acres to Montgomery Ward & Co. The Company retains the use 
under lease of its factory buildings, until Jan. 1, 1929. 

Company has constructed a new plant at 45th and Park Aves., having 40,000 sq. 
ft., Emeryville, Cal. Also purchased the plant and business of Western Aluminum 
Co. on property adjoining. 


Officers—J. C. Sperry, Pres.: F. B. Travers, Vice-Pres.; E. Buxton, Sec. 


Directors—Duane M. Folsom, R. A. O’Connor, E. 8S. Pridham, J. C. Sperry, F. 
M. Steers, Matt. I. Sullivan, F. B. Travers. 


General Office—4250 Horton St., Oakland, Cal. 

Annual meeting—4th Sat. in Feb. 

Capital. Authorized. Outstanding. 
SHared Slice trees ee hee teteeh atin sialon cdot oe $750,000 $730,800 

Stock listed on the San Francisco Stock Exchange. 

Registrar—American Trust Co., Oakland, Cal. 


We specialize in L. W. WILSON COMPANY, INC. First Mortgage 7% Serial 
Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Loe Angeles 


n Francieco Seattle Portland 
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Dividends— Discontinued after Feb. 15, 1926. Quarterly, 20% per annum, from 
Nov. 15, 1922, to Feb. 15, 1926. July 1, 1919, paid 3 cents per share; 1920, May 1, 
21% cents, Dec. 17, 214 cents; 1921, none. 
Extra Dividends—1923, May 4, 5S¢, Dec. 20, 10%; 1924, Feb. 15, 5%, May 15, 
5%, Dec. 23, 5%. 
STATEMENT, DEC. 31, 1927. 
Balance Sheet for Dec. 31, 1927 not available. 


Current Assets: (Cash, Receivables and Inventory). 0 0. $477,198 
Current Liabilities... cee cc ccceecce setter rtsentnersciees ame eco eset dence 118,305 
Excess: of Liquid Asset ccc csc ccistiertis.coltigncnauen aaaninaeoataiads $358,893 
Permanent Assets: Land, Buildings, Machinery and Equipment less Reserve 
for Depreciation................00060 005 eee ety nee TT me A ome rh eee ene 200,971 
POLO GG 55 cots ties Msn ne ws a cs ttc a dicesa ins aalscetha ina abel atamiand My meaea te Saas oa atlases 39,805 
Deferred Charges to Operations... cee ccc ects cueestenscseeneneteees 19,325 
Total Net Assets representing 730,800 shs....00.0.00 eee $618,994 
Total Net Assets at June 30, 1927.00.00... ee ee ct ce cetneeees 528,426 
Net Profit for 6 months to Dec. 31, 1927.00.00 00. 90,568 
$618,994 
Sales for 6 months to Dec. 31, 1927.00.00... cee ee etece te teteeescseaeenenss $438,507 
Cost of Sales including all Overhead Expenses and Reserve for Depreciation, 
ac Paes eaa te a ictal cea ee nica ustanc aise mauces ae 2 ie een a TE 347,939 
Net: Profit for Period: sci. 0ica ree Geen gin cere ee cain arte cathe $3 90,568 


MACLEAY ESTATE COMPANY. 


Organized under the laws of Oregon, Nov. 21, 1900. Owns (a) 14,900 acres of 
land, including the village of Wedderburn and properties in Gold Beach, Curry Co., 
Ore.; (b) fishing grounds at the mouth of the Rogue River, a salmon cannery, saw- 
mill, cold storage plant, cheese factory, and other equipment for operating this 
property (c) timber holdings; (d) farm of 8,500 acres; (e) the Macleay Building at 

ourth and Washington Sts., the entire block surrounded by Lownsdale, Taylor, 
Yamhill and 16th Sts. and other unimproved and improved property in Portland, Ore. 

Officers—Roderick L. Macleay, Pres.; Mrs. Thos. Kerr, Vice-Pres.; Barbara 
Macleay, Sec. : 

Directors—Mrs. J. D. Grant, Mrs. Thos. Kerr, Roderick L. Macleay, K. J. Mc- 
Quarrie. 


Head Office—228 U.S. Bank Bldg., Portland, Ore. 
Annual meeting—2nd Wed. in Nov. 


Capital. Authorized. Outstanding. 
STB POS S100 52 eye stn, tee ctr tae tea aah aus h eee une ceM ee ata Ia inn $500,000 $500,000 
Dividends—N one. 
BONDS. 


Macleay Estate Company lst Mortgage Serial 7% Gold. 
Income Tax Not Paid by Company. 


Dated Aug. 1, 1923. Due serially, 1925-1938, Aug. 1 each year, $25,000, 1925; 
$30,000, 1926-1927; $35,000, 1928-1929; $40,000, 1930-1933; $45,000, 1934-1936; $50,000, 
1937-1938. Callable on any interest date on 30 days’ notice at 103, last maturities 
first. 


Interest—Feb.-Aug. 1, at the office of Trustee. 
| THE MACLEAY ESTATE COMPANY First Mtge. Serial 7% Gold Bonds | 


rms? BOND & GOQDWIN & TUCKER roartann 


ORIGINAL UNDERWRITERS 
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Secured by a First Mortgage on the property of the Company located at Wedder- 
burn and the following Portland property: Macleay Bldg.; building on 8. E. cor. 
Front and Alder Sts.; 2 warehouses on 19th St., between Upshur and Vaughn Sts. 


Sinking Fund—Such money received by the Trustee from the sale or release of 
property shall be used for calling bonds. Also the sum of $40 per acre for all timber 
cut or timber land sold on timber holdings in Curry Co. 


Trustee—United States National Bank, Portland. 


Outstanding, Feb. 2, 1928.00.00 cc ct ttetece $449,000 
PRC ich cece tee eae Cert Sea slustiis ree le tea taule ya seihate satan a aad tohatncdenrncemabaee a aaataee 101,000 
®Umissued. once cee tettentt ti dittitr titi tititi titties 160,000 

PAUG ORL POG oiccisnntor aes Sires Aiea aie, canara dnt diet raat cas Miatinaltne $700,000 


*May be issued under earnings and other restrictions. 


MACDONOUGH ESTATE COMPANY. 


Officers—Dent D. Mac Donough, Pres.; P. P. Paschel, Sec. 
Address—San Francisco. 
BONDS. 


MacDonough Estate Company Ist Mortgage 512% Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 1, 1927. Due Nov. 1, 1942. Callable on any interest date on 60 days’ 
notice at 10214. 
Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on (1) real estate on the S. W. cor. of Grant Ave. 
and Maiden Lane, 70 ft. by 85 ft., San Francisco, Cal., and a 3-story brick building 
thereon leased to Sommer & Kaufman; and (2) entire city block fronting 300 ft. on 
Weber Ave. and Bridge Place, 100 ft. on El Dorado and Hunter Sts., Stockton, Cal., 
and a 4-story concrete hotel building thereon. 


Sinking Fund—None. 
Trustee—American Trust Co., San Francisco. 
Outstanding and Authorized, Mar. 15, 1928.....0.0.0.0.0.00.cccc eee ect te ttn $550,000 


MANCHESTER AVENUE COMPANY. 


Owned by Potrero Country Club, a non-profit California corporation formed to 
operate the following properties as a golf club for the use of its members. 


Organized under the laws of Cal., June 23, 1925. Owns approx. 119 acres of land 
at the S. E. cor. of Manchester and Prairie Aves., Inglewcod, Los Angeles Co., Cal., 
on which is an 18-hole golf course, club house and water system, leased to Potrero 
Country Club. 


Officers—J. H. Bean, Pres.; J. H. Alvord, 1st Vice-Pres.; H. J. Middaugh, 2nd 
Vice-Pres.; Albin E. Johnson, Sec.; T. J. Jennings, Jr., Treas. 


Directors—J. H. Alvord, J. H. Bean, Thos. J. Jennings, Albin I. Johnson, Lee 5. 
Kucker, H. J. Middaugh, O. S. Townsend. 


Head Office—1640 E. Manchester Ave., Inglewood, Cal. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
TRO BL OO oie SS ie echt te toa ntateli ein Ad lncs $250,000 $248,900 


BONDS. 


Manchester Avenue Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated July 15, 1925. Due serially, 1927-1935, July 15 each year, from $10,000, 
1927; $12,000, 1928, in increasing amounts thereafter to $17,000, 1934; $141,000, 1935. 
Callable on any interest date on 60 days’ notice at 102). 


Interest—Quarterly, Jan.-Apr.-Julv-Oct. 15, at office of Trustee. 
Secured by a First Mortgage on above property and improvements. 
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Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jam. 2, 1928.00.00. ccccccccssceuesescsssstesseectessessrecsvtvecteveesevevsvareesee eee $240,000 
|S 1111 go, 0 Ae ats MN Oe si RO aR RH me ent rane Me UE ee err eR eS SNES OEE mene enone 10,000 
Authorized... Jus Aiesnicteetpnetegenieatsaetin ane meet: $250,000 


MARBLEHEAD LAND COMPANY. 


Not revised. 


Organized under the laws of Cal., 1921, to own and operate certain real and per- 
sonal property holdings in Cal. comprising the estate of the late Frederick Hastings 
Rindge. Owns Rancho Malibu of viens 16,800 acres lying westerly from Santa 
Monica and bordering on the Pacific Ocean for approx. 20 miles. Also owns 600 acres 
within the city limits of Los Angeles adjoining Hillcrest Country Club. Company 
is subdividing the above property. 

Officers—M. K. Rindge, Pres.. 

Address—Los Angeles, Cal. 


BONDS. 


Marblehead Land Company ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1928. Due Mar. 1, 1948. Callable on any interest date on 35 days’ 
notice at 101 on or before Mar. 1, 1933. Thereafter at 103. 


Interest—Mar.-Sept. 1, at office of Trustee and Anglo & London Paris National 
Bank, San Francisco. i 


Secured by a First Mortgage on (1) approx. 7,965 acres of Rancho Malibu in Los 
Angeles County, comprising lots 1, and 4 to 15 inclusive of the original grant and ap- 
prox. 300 acres of the westerly limit of Rancho Malibu in Ventura County; (2) 600 
acres of partially subdivided land known as the Arnaz Rancho, adjoining on the east 
the Hillcrest Country Club, south of Pico Blvd., Los Angeles; (3) 75 improved lots in 
the Angeles Mesa Drive Tract situate on Angeles Mesa Drive between West Adams 
St. and Exposition Blvd., Los Angeles. Additionally secured by (a) deposit of sales 
contracts on the Arnaz property, the unpaid balances thereon amounting to $172,000 
as of Mar. 1, 1928; (b) deposit of ocean front leases on Rancho Malibu property, the 
total rentals provided to be paid on which amount to $660,000 for the period endin 
Sept. 30, 1936. Further secured by deposit with Trustee under separate Collateral 
Agreement of the following shares of stock of (or of equal value): 


19,488 shares Union Oil of California; 8,406 shares Union Oil Associates; 3,654 
shares Artesian Water Company; 487 shares Seaside Investment Company (owner of 
Virginia Hotel, Long Beach); 80 shares Pacific Mutual Life Insurance Company; 36 
shares Long Beach Bath House & Amusement Company; 380 shares Rosedale Ceme- 
tery Association. 

Sinking Fund—Commencing Mar. 1, 1932, monthly installments sufficient to 
retire annually the following amounts on Mar. 1 each year: $100,000, 1933; $125,000, 
1934-1936; $150,000, 1937; $175,000, 1938-1939; $200,000, 1940-1941; $225,000, 1942-1943; 
$250,000, 1944; $275,000, 1945; $300,000, 1946; $325,000, 1947; $350,000, 1948. Amounts 
to be increased proportionately if additional bonds are issued. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 15, 1928.00 ec ec tent entire eaends $6,000,000 
PUTT SS UNO cnn ch ce ae meee ca she tlS eae ga ote nase on ato add neem Me eaReencem Ae 2,000,000 
PUN OE LO oo sc ah hg Ns Bi oh ot eR A lA Lad i ttieisiar Wie Baer steet ates $8,000,000 


*Mav be issued only (as to $1,500,000 par value) for the sole purpose of improvin 
the property under the Trust Indenture and additional bonds up to the authorize 


MARBLEHEAD LAND COMPANY I/st Mortgage 6% S. F. Gold Bonds 


Merchants National Company 


Owned by the Stockholders of the Merchants National Trust and Savings Bank 
558 South Spring Street. Los Angeles 
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issue of $8,000,000 may be issued only in the event that the appraised value of the 
lands securing the bonds shall be at least twice the amount of bonds ou tstanding and 
those proposed to be issued. 


MARCHANT CALCULATING MACHINE CO., INC. 


Organized under the laws of Cal., June 25, 1913. ppeneed | in manufacturing and 
distributing calculating machines of own design. Owns plant and 3)4 acre site at 
Emeryville, Cal. 


Officers—J. H. King, Pres. & Gen. Mgr.; Carl S. Plaut, Vice-Pres.; W. C. Koch, 
Sec. & Treas.; P. R. Samwell, Asst. Sec. 


Directors—Wm. Cavalier, J. H. King, J. W. Mason, H. A. Mosher, Carl S. Plaut, 
Fred L. Train, Dean Witter. 


Head Office—Emeryville, Cal. 
Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. *Outstanding. 
Preferred, 7% Cum., $1..0.0.00.0.00..0ccc teenie een SR $ 250,000 $ 248,961 
Common, Besa eae erie a eR 2,000,000 1,466,614 


*Voting Trust Agreement of June 1, 1922, holds 15,754 shares of Preferred and 
214,125 shares of Common stocks. Trustees—J. H. King, Carl S. Plaut, Harry L. 
Price. Registrar—Wells Fargo Bank & Union Trust Co., San Francisco. 

Voting Trust Agreement dated July 18, 1925, holds 193 1795 shares of Common 
stock. Trustees—J. H. King, Wm. avalier, Dean Witter. Registrar—Central 
National Bank, Oakland. 

Preferred Stock Provisions—Preferred as to assets and dividends over Common. 
Redeemable on any dividend date at par and accrued dividends. Liquidates at 100%. 

Assessments—Seven assessments on both Preferred and Common stocks at 10 
cents per share were levied between Oct. 25, 1920 and Nov. 7, 1924. 

Dividends— Preferred, semi-annually, 7°¢ per annum from Jan. 3, 1928; previously 
7% per annum semi-annually from July 1, 1918 to Jan. 1, 1920, after which suspended 
until resumed on Jan. 3, 1928. Preferred dividends in arrears 52!4 cents per share. 


Common—None. 

BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 

Assets. 1926. 1927. 
Land, Buildings, Machinery, etc. hl aaa: Sez enecana cant $ 627,264 $ 604,682 
Patents ate Tee sea alge tenors tan ities te Da Regt Mah hea Sat en eae 888 ,293 950 264 
CBA sscselccs snes entence eats natn ean tata Ad htt phan home holes mere 32,018 66,324 
Accounts Receivable (Net). ce ccccccecccceceecteeteeeteee ap seeetennat 115,809 132,016 
Inventories.........0.00000 0. Means 2 ist eens tena eho eee 476,288 523,290 
Deferred Charges.................. es capeiscuiteenaaens eat cadiasatserd re ee 20,145 9,730 

Total Assets... $2,159,817 $2,286,306 
Liabilities. 
Preferred Stock... ce cece eteseet Ssahotmeesveistepiana tia, $ 248,961 $ 248,961 
Common Stock..........0..000000000000.. Scheie vmcitecersdeiten amet seas verona te cen eialias 1,393,586 1,466,614 
Mortgages Payable... 0... BN cence acca etl ac each Teed on ates 246 ,000 207 ,000 
Notes Payable............. se. sasla ete ot ia ait tac rere sie Gate Desata toad eae 100,000 
Notes and Trade Acce ptances See oe enn re ere Seer ne 162,000 eseccunsnesecd 
Accounts Payablle....0...00000.0000 ccc ccc cece cntettes seeseecetaeetentennenes 41,859 41,174 
Preferred Stock Dividend No.5. 0 cece ce vettette vetentavvesee 8,714 
Reserve for Federal Income Taxes... cette tetteeeecn 16,100 
Reserves for Rebuilding Costs. ete TOO dptage Osten 
SUrp UG Aion a leads wenietamndinieaty eheeepenietee,. JOdsorl 197,743 

Total Liabilities... 0000000. |. SiG Sate tte Sas eases neaten ee $2,159,817 $2,286,306 

Contingent Liability....0.000.......... ae Sia kameemae sean ea ti a alas oat $10,000 $66 016 
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MARENGO HOLDING COMPANY. 


Officers—A. L. Stetson, Pres.; Annie E. Stetson, Sec. 
Address—189 North Marengo Ave., Pasadena, Cal. 


BONDS. 


Marengo Holding Company 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1926. Due serially, 1928-1941, semi-annually, Apr.-Oct. 1 cach 
vear, $3,000, each 6 months, 1928-1930, thereafter to $7 000, 1941. Callable on any 
interest date on 40 days’ notice at 104. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Morivage on real estate fronting 52.61 ft. at 189 No. Marengo 
Ave., by 190 ft. depth to Broadway, Pasadena, Cal.; and a 4storv brick apartment 
house t ereon, known as the Brookmore Apartments, also furniture and furnishings. 


Trustee—Citizens National Trust and Savings Bank, Los Angeles. 
Outstanding and Authorized, Feb. 15, 1928.00.00... ccc ccc cetecee eeenencaten $125,000 


MARKET AND TAYLOR BUILDING COMPANY. 


Controlled by Loew’s, Incorporated. 


Organized under the laws of Cal., Apr. 7, 1920. Owns 8&-story Class ‘‘A”’ office, 
store and theatre building, on property held under a 50-year lease from Nov. 1, 1919, 
fronting 182.6 ft. on Market St. and 187.6 ft. on Taylor St., San Francisco. Loew’ 8, 
Incorporated, guarantees payment of ground rent while any bonds are outstanding. 


Officers—Nicholas M. Schenk, Pres.; E. J. Mannix, Vice-Pres.; William M. 
Gulich, Sec. 


Directors Lou Anger, William M. Gulich, E. J. Mannix, Louis H. Mayer, Nicho- 
las M. Schenk. 


Head Office—Loew’s State Bldg., Los Angeles, Cal. 
Annual meeting—lst Mon. in Jan. 
Capital. Authorized. Outstanding. 
Shia regs: S100 co soe har eeteians vinegars dat anes oe ee eee $1,000,000 $300,500 


BONDS. 


Market and Taylor Building Company Ist Mortgage 10-Year 8% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1921. Due Sept. 1, 1931. Non-callable. 
Interest—Mar.-Sept. 1, at office of Trustee. 
Secured by First Mortgage on building and leasehold described above. 
Principal and interest unconditionally guaranteed by Loew's, Inc. 


Sinking Fund—Commencing Mar. 1, 1923, and each month thereafter $5,000 for 
the purchase of bonds at 105 or less. Any unexpended balance to be held for redemp- 
tion of bonds at maturity. 

As of Jan. 2, 1928 Trustee held $46,266 cash available for redemption of these 
bonds. 


‘Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928.00... cee tte tec pitts ctttttiitetie batten $312,600 
MCU saa doeds ccasoarcteueneagenersnttecaraica ee. aiiscoe Matra acest ul teltahactaaes GchMiap aid: cBN Nida tal Duets 87,400 
FT UHL 100) VAG) Ai eaten ees eNO aT caer ese ene rer eee? $400,000 


MARKET AND TAYLOR BLDG. CO. IST MTGE. 10-YR. 8% GOLD 
MARKET AND JONES REALTY CO. IST MTGE. & COLL. TR. 714% GOLD 


These Issues Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK EXCHANGE - - MEMBERS SAN FRANCISCO CURB EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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MARKET AND JONES REALTY COMPANY. 


Officers—Herbert L. Rothchild, Pres.; Edw. B. Baron, Sec. 
Address—1066 Market St., San Francisco. 


BONDS. 
Market and Jones Realty Company Ist Se and Collateral Trust 714% Sinking 
Fund Gold. 


2% Income Tax Paid by Company. 


Dated Jan. 1, 1922. Due Jan. 1, 1930. Non-callable. 
Interest—Jan.-July 1, at office of Trustee. 


Trustee holds cash to pa y bonds at $105. Formerly secured by a First Mortgage 
on leasehold interest in the Granada Theatre property which has been released from 
the mortgage. 


Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928................. ihe eatanat rleaGiannsie a rweanie ae Mae tek cht he ee cha hea $331,500 
TRGUIROG ieee tis idee an Aes ha licensee aaa by acdaattn sgt Daa ized gue St hee OO att cae a 218,500 
RUC ORI ZO esis Sos oe te sue ener hast ca naeterss sat ane alate uc heel tt cen $550,000 


MARSHALL PROPERTIES HOLDING COMPANY. 


Owned by Marshall Corporation. 

Organized under the laws of Cal., Apr. 24, 1926, to consolidate and operate certain 
property holdings in California. Owns (1) 40, 789.71 acres of partially developed 
farming and range land, comprising 3 contiguous properties, with 1314 miles of beach 
frontage, in the northern part of Santa Barbara County; (2) 409.01 acres of irrigated 
land planted to walnuts, 6 miles south of Ontario, San Bernardino County, subdivided 
and to be sold beginning 1929 in small tracts; (3) ‘subdivided town property consisting 
of 571 parcels in the town of South Gate, Los Angeles County, subject to unpaid bal- 
ances on sales contracts totaling $132, 286. 25, as of Jan. 2, 1928. Also owns other real 
estate, stocks and bonds. 


Officers—E. J. Marshall, Pres.; M. M. Marshall, Vice-Pres.; Harry E. Way, 
Sec. & Treas. 


Directors—D. H. Armstrong, W. G. Kollock, E. J. Marshall, M. M. Marshall, 
Harry E. Way. 


Address of Corporation—510 West 6th St., Los Angeles, Cal. 
Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $100 ...cccccccseccsccscscessesssesessenssssasssvsssassseeasicatsveseesstesene $2,000,000 $1,750,000 
Dividends—None. 
BONDS. 


Marshall Properties Holding Company Ist Mortgage 612% Serial Gold. 
2°% Income Tax Paid by Company. 


Dated June 1, 1926. Due serially, 1926-1936, semi-annually June-Dec. 1, $75,000, 
Dec. 1, 1926-June 1, 1928; thereafter annually, June 1 each year, $75,000, 1929-1932; 
$100, 000, 1933-1936. Callable on any interest, date on 30 days’ notice at a premium 
of \ of 1% for each year, or part thereof, of unexpired term, not to exceed 102. 

Intense Junie Dec. 1, at office of Trustee. 

Secured by a First Mortpage on above described land, real estate and improve- 
ments thereon, also by deposit with and assignment to the Trustee hereunder of all 
sales contracts on parcels in the town of South Gate. 


ar dg. Bon 
Masket cna Jone Realty Co. lat Mee ead “Eat. 7 Te orld Bonds 
Underwritten by Ourselves and Associates 


— Honter.DOuné Coe ........ 


Investment Securities 


Los Angeles San Francisco San Dies 
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Guaranteed unconditionally as to principal and interest by Marshall Corporation. 
Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jam. 2, 1928.00.00... ccc cece eeseeectecenscssesevsvertaesessvasessesenisseeerents $ 772,000 
| 5 2100 «6 Eee NR ne re Uae TUTE RON er PET oY mer PEF ES Ro Ney See renee, 228, 
PCT OT EZ Cigar ct sateen ice egestas areca Sales sees she eee cep Renee ce sagen $1,000,000 
MARKET STREET REALTY CO. 


Organized under the laws of Cal., Apr. 15, 1916. Owns pore located on the 
S. E. cor. of Market and Fourth Sts., San Francisco, 100 ft. by 170 ft. and the Cali- 
fornia Theatre Building erected thereon. 

Officers—Sam Katz, Pres.; Nat Schmulowitz, Frank A. Garbutt, Vice-Pres.; 
Frank James, Sec.; Ralph A. Kohn, Treas.; Marion Coles, F. L. Metzler, Asst. Treas.; 
Norman Collyer, Emest L. Brune, Asst. Secs. 

Directors—Ernest L. Brune, Frank A. Garbutt, Frank James, Sam Katz, Nat 
Schmulowitz, W. E. Wilcox. 

Head Office—625 Market St., San Francisco. 


Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, ‘7% Cum. ; $100.0. .2.c6scc2csesses snsltepsescteresouacvwwincinentetas-eveveve $1,500,000 $ 500,000 
Common, $100.....0.000000000ccccececcceecccerccetterseescseteee: Sind daarsiesetea isi 1,500, 1,500,000 

Dividends— Preferred, semi-annual, Jan.July 1, 7%> per annum. 

BONDS. 


Market Street Realty Co., lst Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1923. Due serially, 1927-1937, Sept. 1 each year, $75,000, 1927- 
1936; $500,000, 1937. Callable on any interest date at 102. 


Interest—Mar.-Sept. 1, at office of Trustee. 
Secured by a First Mortgage on property and building deseribed above. 
Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding, Mar. 1, 1928............. sp asethed aheosianee cated? at dy oenaeceeeclannegt meee Bitaes $1,175,000 
Retired...........00000008. Ee ner eee ae SR Bor Pea en IN ee ey RTS eee eats 75,000 
At OPI ZE Gsesciots soft ace oun eaiehadn teen paanuects arpa nates Gerona eal $1,250,000 


MAY BUILDING COMPANY OF CALIFORNIA. 


Company’s entire capital stock, except directors’ qualifying shares, owned by The 
May Department Stores Company. 


Officers—Tom May, Pres.; A. M. Baumgarth, Sec. 
Address—801 So. Broadway, Los Angeles. 


BONDS. 
May Building Company of California lst Mortgage 514% Serial Gold. 


2% Income Tax Paid by Company. 

Dated May 1, 1927. Due serially, 1928-1937, May 1, $100,000 each year. Callable 
on any interest date on 30 days’ notice at a premium of 1/4 of 1; for each year, or part 
thereof, of unexpired term, longest maturities first. 

Interest—May-Nov. 1, at office of Trustee, or any office of Ames, Emerich & Co. 

Secured by a First Mortgage on real estate on the S. E. cor. of Ninth and Hill 
Sts., 153 ft. by 145 ft., Los Angeles, Cal., and a 9-story steel and concrete garage 


MARKET STREET REALTY CO. IST MTGE. 6° SERIAL GOLD BONDS 
This Issue Offered by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK EXCHANGE - - MEMBERS SAN FRANCISCO CURB EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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and store building thereon leased to the May Department Stores Co. for 10 years 
beginning May 1, 1927 and is used as an auxiliary to its present store building. Addi- 
tionally secured by deposit of lease for the building. 

The May Department Stores Co. has waived the Statute of Limitations against 
its stockholders’ liability under the laws of Cal. 


Trustee—Union Bank & Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccc secs eects ceeterete rite $1,000,000 


MAYO-WRIGHT PROPERTIES, INC. 


Officers—Preston S. Wright, Pres.; Neal Elder, Sec. 
Address—3981 W. 6th St., Los Angeles. 


BONDS. 


Mayo-Wright Properties, Inc., Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1926. Due serially, 1929-1943, semi-annually, $12,800 each Apr.- 


Oct. 1, 1929-1943. Callable on any interest date on 60 days’ notice at 103, propor- 
tionately among all outstanding maturities. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the N. E. cor. of Wilshire Blvd. 
and So. Bronson Ave., Los Angeles, 144 ft. by 150 ft., and a beter, steel brick and 
concrete apartment house, known as the Los Altos Apartments, thereon. 


Guaranteed as to principal and interest by Luther T. Mayo and Preston 8. Wright. 
Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928...000000000ccc cece csceeecnececeeretetereeeee: $385,000 


MARYSVILLE RIVER FARMS COMPANY. 


Officers—Scott Hendricks, Pres.; W. E. Hills, Sec. 
Address—Mills Bldg., San Francisco. 


BONDS. 
Marysville River Farms Company lst Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1923. Due serially, 1927-1937, July 1 each sa $10,000, 1927; 


$20,000, 1928; $25,000, 1929; $35,000, 1930-1934; $40,000, 1935-1937. Callable on any 
interest date on 30 days’ notice on or before July 1, 1928 at 105; thereafter at 102. 


Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all real property now owned by the Company, or 
hereafter acquired, consisting of 2,317 acres of river bottom land lying along the 
south bank of the Yuba River, 314 miles east of Marysville, Cal., which land is being 
improved and developed. 

Guaranteed as to interest by Scott Hendricks and W. C. Hendricks. 

Trustee—Wells Fargo Bank & Union Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928.0... se a Si iemenee eae notes $270,000 
ROCIO ssi ante aul oui, cated ung Ae tas ata sds tae estes Asay ent, anette ni ok aan 80,000 


Underwriters of MARYSVILLE RIVER FARMS COMPANY Bonds 


secrmearo MITCHUM,TULLY & CO.  sapice 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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MEDICAL ARTS BUILDING COMPANY. 


Officers—Dr. Andrew C. Smith, Pres.; Dr. C. J. Smith, Sec. 
Address—Medical Arts Bldg., Portland, Ore. 


BONDS. 


Medical Arts Building Company 612% 15-Year Serial Mortgage Gold. 
2% Income Tax Paid by Company. 

Dated Aug.'1, 1926. Due serially, 1929-1941, Aug. 1 each year, $23,000, 1929 and 
thereafter in Increasing amounts to $46,000, 1940. Callable on any interest date on 
30 days’ notice at 103. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on real estate comprising the half block on the 
south side of Taylor St., between Tenth and Eleventh Sts., 100 ft. by 200 ft., Port- 
land, Ore., and an 8-story Class ‘‘A” concrete office and store building for the medical 
and dental profession, thereon. 

Sinking Fund—aAll excess of building rentals after deducting specified charges 
for operating the building and paying interest and principal on bonds shall be used to 
retire bonds until issue has been reduced to $350,000. 

Trustee—Strong and MacNaughton Trust Co., Portland, Ore. 


Outstanding and Authorized, Feb. 2, 1928.00.00... eee ance teteeteneeeees $750,000 
2nd anita 

Outstanding, Feb. 2, 1928.00.00... ccs ccc cecteceescetesseessaseeesecertsssssesssesseassenes $ 95,500 

PROUD siete es ste Pts ie lk etace inset tics BR BSUS win adarsbdcs a cto be ies MSc peata Ie diate hog: 49,500 

PEO Osis Foo ieoh trashcan cuss anton wacaee ceca neetcetsa ne een aeatas $145,000 


MEDICO-DENTAL BUILDING CO. OF SAN DIEGO. 


Organized under the laws of Cal., July 26, 1926, to build, own and operate a medico- 
dental office building in San Diego, Cal. Owns real estate on the S. W. cor. of 3rd 
and ‘‘A’”’ Sts., 100 ft. by 100 ft. and is erecting thereon a 14story, Class ‘‘A”’ rein- 
forced concrete medical professional office building. 

Officers—Charles O. Richards, Pres.; Harry Folsom, Vice-Pres.; Jack O. Miller, 
Sec. & Treas. 

Directors—Neil E. Brown, Harry Folsom, E. B. Gould, Jr., Jack O. Miller, 
Charles O. Richards, Dr. H. ’A. Thompson, William A. Walters, Dr. Andrew B. 
Wessels, James Long Wright. 

Head Office—233 ‘‘A”’ St., San Diego, Cal. 

Annual meeting—Feb. Ist. 


Capital. (As of Jan. 2, 1928.) Authorized. Outstanding. 
Preferred, Class ‘‘A,’’ 7% Cum., $100.20... ccc tetas $400,000 $263,666 66 
Preferred, Class “B! "7% Cum., , Participating, $100.................... 250 ,000 159,133.34 
Common, SO arise cee ie orice eonies eneeaees 100,000 900.00 


Class ‘‘A’’ Preferred Stock Provisions—Preferred as to assets and dividends over 
Class ‘‘B”’ Preferred and Common stocks. Dividends cumulative from date of sale. 
Redeemable on 30 days’ notice on any dividend date at 105. 


Class “‘B’’ Preferred Stock Provisions—Preferred as to assets and dividends over 
Common stock. Dividends cumulative from date of sale. Participates equally with 
Common stock in all dividends declared and paid on Common stock. Redeemable 
on 30 days’ notice on any dividend date at 105. 


Dividends—Class ‘‘A’’ Preferred, none. Payable semi-annually, 7% per annum. 
Class ‘B’’ Preferred, none. Payable semi-annually, 7% per annum. 
Common—None. 

BONDS. 


Medico-Dental Building Co. of San Diego Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1926. Due serially, 1929-1941, July 1 each year, $10,000, 1929; 
$14,000, 1930; $15,000, 1931; $16,000, 1932; $17,500, 1933; $20,000, 1934; $22,500, 1935; 
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$24,000, 1936; $26,500, 1937; $29,000, 1938; $31.500, 1939; $34,000, 1940; $340,000, 1941. 
Callable on any interest date on 50 sage notice on or after July 1, 1927, and on or before 
July 1, 1931, at 103; thereafter on or before July 1, 1936 at 10214; thereafter at 102. 


Interest—Jan.-July 1, at office of Trustee, Merchants National Trust & Savings 
Bank, Los Angeles, or Interstate Trust & Banking Co., New Orleans. 


Secured by a First Mortgage on above described real estate and building. 


Sinking Fund—Monthly, 1/12 of total interest and principal due during current 
year. 


Trustee—First National Trust & Savings Bank, San Diego, Cal. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccc cence cece eeteesnessessteneee $600,000 


MERCANTILE ACCEPTANCE CORPORATION OF CALIFORNIA. 


Organized under the laws of Del., Dec. 27, 1923. Engaged in the business of 
financing automobile paper. 


Officers—W. S. Quinn, Chmn. of Board; H. G. Snodgrass, Pres. & Mgr.; B. R. 
Funsten, A. F. Fitzgerald, Vice-Pres.; R. E. Meyers, Sec. & Treas. 


Directors—A. F. Fitzgerald, B. R. Funsten, Leo Gillig, R. E. Myers, W. S. Quinn, 
J. Seeley, H. G. Snodgrass, C. J. Wood. 


General Office—142 Sansome St., San Francisco. 
Annual meeting—Ilst Mon. in Feb. 


Capital. (As of Mar. 1, 1928.) Authorized. Outstanding. 
Preferred, 8% Cum., DO escent eeinc sons eesaiie peoane $500,000 $361,430 
Common Clase" Ay” S10 sescticscescessmnerertocudonpurmen miewdanane taunted 450,000 338,570 
Common, Class ‘B,’’ $10...0..0...0000 ccc tet ete cette cittesttees 50,000 50,000 


Preferred Stock Provisions— Preferred as to assets and dividends over Common 
stock. Redeemable on any dividend date at $11. In event of liquidation entitled to 
par value. Non-voting. 


Common Stock Provisions—Class ‘‘A,’’ non-voting; has priority over Class ‘‘B’’ 
in event of liquidation; otherwise share alike as to assets. After payment of Pre- 
ferred dividends, Class ‘‘A’’ is entitled to 10% dividends, after which Class ‘‘B’’ is 
entitled to 10%; further dividends to Class ‘‘A” and ‘‘B’’ share and share alike. 


Registrar and Transfer Agent—American Trust Company, San Francisco. 

Dividends— Preferred 8% per annum, quarterly from Sept. 15, 1924. 

Common, Class ‘‘A’’—10% per annum, quarterly, from Nov. 1, 1924. 

Common, Class ‘‘B’’—10% per annum from Nov. 1, 1924. 

Extra Dividends—Paid on Class ‘‘A’”’ and ‘‘B’’ Common, 2°, Nov. 1, 1924; 4°¢, 
Nov. 1, 1925; 5%, Nov. 1, 1926. 

NOTES. 
Mercantile Acceptance Corporation of California Collateral Trust 612% Series ‘‘I’’ Gold. 
2% Income Tax Paid by Company. 


Dated May 15, 1927. Due serially, from Nov. 15, 1927 to Nov. 15, 1980. Call- 
able, longest maturities first, on any interest date on 30 days’ notice at 101. 


Interest—Quarterly, Feb., May, Aug., Nov. 15, at office of Trustce. 


Secured by deposits with the Trustee of sales contracts arising from the sales of 
motor cars of a ene makes, the unpaid principal of which must aggregate 133(¢ of 
the par value of these notes outstanding. 


Trustee—American Trust Co., San Francisco. 


Outstanding, Mar. 1, 1928.0... eee, $268,000 

ROU sr io Fst Fcc pene than, gn a conacdcnteelgy de maar Icke CGP Em. 3. Gebeidd tok? ced. fee 75, 

Unissued....... ccc cc eee hed Paesieltens ie: ee ees ene a Baaine . 157,000 
Authorize disso. ceeds i) cieteicodieenatan saegoaes GPa whalidbe huadealdanctiae Se eee ae .$500,000 
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MERCANTILE AMERICAN REALTY COMPANY. 


Entire common stock owned by American National Company, which is owned by 
the stockholders of American Trust Company. 


Organized under the laws of Delaware, Dec. 8, 1926, for the purpose of acquiring 
and operating the real properties formerly owned and occupied as banking premises 
by Mercantile Trust Co. of Cal., and The American Bank, which merged into Ameri- 
can Trust Company. | 


The Company has leased the properties to American Trust Company for a period 
of 25 years from Oct. 1, 1926, at an annual rental sufficient to meet all operating ex- 
penses and taxes of the Realty Company and in addition will provide a net sum of 
$800,000 per annum, sufficient for interest and sinking fund requirements on outstand- 
ing bonds, dividends and annual retirements on outstanding preferred stock. In the 
event additional propertics are acquired and utilized as banking premises by American 
Trust. Company, or improvements are made upon owned or acquired properties, such 
properties or improvements shall be leased to American Trust Company for a net 
sum sufficient to pay interest and sinking fund requirements on any additional bonds 
issued to acquire the additional properties or for the improvements. The payments 
under the lease or leases, may be decreased proportionately in case any of the proper- 
ties are disposed of and bonds and/or preferred stock are correspondingly retired. 

Owns more than 50 parcels of real property located in the San Francisco Bay 
area, including among others: the American Trust Company Building, 464 California 
St.; the Canadian Bank Building, 454 California St.; the Savings Union Building, 
Market St. and Grant Ave.; the Hastings Building, 418 Montgomery St.; and the 
Buckbee Building, 416 Montgomery St., San Francisco; the 11-story American Bank 
Building, 16th St. and San Pablo Ave., Oakland; the 12-story Berkeley Chamber of 
Commerce Building, Shattuck Ave. and Center St., and the former First National 
Bank Building, 2195 Shattuck Ave., Berkeley; the former Bank of Alameda Building, 
Park St. and Central Ave., Alameda; and a number of properties occupied principale 
by branch offices of the American Trust Company in San Francisco, Oakland, Berke- 
ley, Alameda, San Jose, Santa Rosa, and other cities in the San Francisco Bay area. 

Officers—John S. Drum, Pres.; Parker S. Maddux, James K. Lochead, Joshua 
pee dune Russell Lowry, Vice-Pres.; H. D. Friman, Sec.; American Trust Co., 

reas. 

Directors—Geo. M. Bowles, Chas. R. Blyth, John S. Drum, Russell Lowry, John 
D. McKee. 

General Office—464 California St., San Francisco. 

Annual meeting—2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 6% Cum., $100.00... eect cee $5,000,000 $5,000,000 
Common, no par value... ct tects teceeetetes 50,000 shs. 50,000 shs. 


Preferred Stock Provisions—Preferred as to assets and 6% cum. dividends from 
Oct. 15, 1926, over Common stock. Non-voting. Liquidates at 105. Subject to 
retirement on any dividend date on 30 days’ notice at 105 or for annual retirement 
requirements to Apr. 15, 1951, at 102!; on or after Apr. 15, 1951 at par. 

Retirement Provisions—Commencing 1929, there shall be retired $2,500,000 par 
value on or before Oct. 15, 1950, in not. less than the following annual par value amounts; 
$50,000, 1929-1932; $100,000, 1933-1941; $150,000, 1942-1948; $175,000, 1949-1950. The 
retirement provisions are cumulative. Stock retired shall be cancelled and not re- 
issued. 

Registrar—American Trust Co., San Francisco. 

Transfer Office—Office of Company. 

Dividends—Preferred, quarterly, 6(% per annum, Jan. 15, etc., from July 15, 1927. 
Initial dividend of 2% paid Feb. 15, 1927; 1%, Apr. 15, 1927. 

Common-—None. 


| MERCANTILE AMERICAN REALTY COMPANY 6°% Cumulative Preferred Stock 


sax mancreco BOND & GOODWIN & TUCKER PORTLAND 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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BONDS. 
Mercantile American Realty Company Ist Mortgage Sinking Fund 5% Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1926. Due Oct. 1, 1951. Callable on any interest date on 30 days’ 
notice at 10214, or for Sinking Fund at 101. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company now owned, or 
hereafter acquired against which additional bonds may be issued. Additionally 
secured by deposits with and assignment to the Trustee of all leases. 

Sinking Fund—Commencing 1929, a total of $3,500,000 par value bonds to be 
retired on or before Oct. 1, 1950, in not less than the following annual par value 
aro $100,000, 1929-1935; $150,000, 1936-1942; $200,000, 1943-1947; $250,000, 1948- 


Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928.00.00 te erect $ 7,000,000 
PBR O 5 oa escrcecsgteentrtans Mca ange nOhncds Chana eht a Sean basSaatnsg iatiban endearment obs 000,000 
Authorized..........0 0.000... deesiacieak aah bears tating ciate Diet cou ale ind Na hee susie $10,000,000 


*May be issued only to acquire additional properties, or for improvements to 
properties owned, or acquired, in amounts not exceeding 60% of the cost of such addi- 
tional properties, or improvements, provided, such additional bonds shall be approved 
as legal for investment by savings banks in California. 


Listed on the San Francisco Stock Exchange. 


MERCANTILE MORTGAGE COMPANY. 


Owned by American National Company which is owned by stockholders of Ameri- 
can Trust Co. 


Organized under the laws of Cal., Sept. 25, 1925 for the purpose of making Ist 
Mortgage loans on improved urban real estate. 


Officers—John S. Drum, Pres.; Parker 8S. Maddux, Fred T. Elsey, Vice-Pres. ; 
H. Hise, Vice-Pres. & Treas.; J. Edward Johnson, Sec. and Gen. Counsel; Walter B. 
Bakewell, H. C. Gingg, E. W. Stanley, Asst. Secs.; C. L. Braskamp, Asst. Treas. 


Directors—Walter B. Bakewell, John S. Drum, Fred T. Elsey, H. Hise, James Kk. 
Lochead, Parker S. Maddux, C. O. G. Miller. 


Head Office—464 California St., San Francisco. 
Annual meeting—2nd Wed. in Jan. 
Capital. Authorized. Outstanding. 
Shares, $100. sess ee cs iahyeeneliotea tune ineeuetaenie? $500 ,000 $500,000 
Surplus—$10,000. 
BONDS. 


Mercantile Mortgage Company Collateral Trust Mortgage. 


Dated Oct. 1, 1925. Authorizing—Open. 


Security—All bonds issued and outstanding hereunder are secured by collateral 
represented by cash, bonds or interest bearing notes, or obligations issued by or under 
the authority of the U. S. Government, and promissory notes (the unpaid principal 
of which shall not exceed 60% of the appraised value of the real property) secured by 
Trust Deeds and/or Mortgages on approved real estate in the San Francisco Bay 
District, deposited with the Trustee, aggregating at least 110°) of the par value of 
bonds outstanding. 


On all issues 2% Income Tax is paid by Company. 


We specialize in MERCANTILE AMERICAN REALTY COMPANY First Mort- 
gage Sinking Fund 5% Bonds and 6% Preferred Stock 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles San Francisco Seattle Portland 
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All issues are callable on any interest date on 30 days’ notice at 102 during Ist 
5 years; thereafter next 5 years at 101; thereafter at par. 


Trustee—American Trust Co., San Francisco. 
Series ‘‘A’? 6% Gold. Authorized and Issued $1,500,000. 
Dated Mar. 1, 1926. Due Mar. 1, 1941. Interest—Mar.-Sept. 1, at office of 
Trustee. 
Series ‘‘B’’ 514% Gold. Authorized $1,000,000 and Issued $400,000. 
Dated June 1, 1926. Due June 1, 1941. Interest—June-Dec. 1, at office of Trustee. 
Series ‘‘C’? 6% Gold. Authorized and Issued $1,500,000. 
Dated June 1, 1926. Due June 1, 1941. Interest—June-Dec. 1, at office of Trustee. 
Series ‘“‘D’’ 6% Gold. Authorized and Issued $1,500,000. 
Dated Dec. 1, 1926. Due Dec. 1, 1941. Interest—June-Dec. 1, at office of Trustce. 
Series “E’’ 514% Gold. Authorized $500,000. Issued $300,000. 
Dated Apr. 1, 1927. Due Apr. 1, 1932. Interest—Apr.-Oct. 1, at office of Trustee. 
Series ‘‘F’? 6% Gold. Authorized and Issued $2,000,000. 
Dated June 1, 1927. Due June 1, 1942. Interest—June-Dec. 1, at office of Trustcc; 
Harris Trust & Savings Bank, Chicago; Pacific Coast Trust Co., New York. 
Bonds Authorized and Outstanding under Collateral Trust Mortgage. 
As of Jan. 15, 1928. 


Outstanding, Series A occ cece ceeseeetene tenses pasar tal Seite d neat $1,345,000 
Outstanding, Series “SB? o.oo cece ccc ccteterestescetcasssstetacsecsetessecescssneceteay 39,300 
Outstanding, Series CO? occ ces ccetesesesssceavsssssasespessnsscasesssavsetensecaaseas 1,500,000 
Outstanding, Serica 0 so cgessccusssoysaatiennlusta coiuasdavastertaress ied vesducecasinn sede tiidisvadboninisetoaare 1,500,000 
Outstanding Series ei cased iocke Sate ineaue la oeaah aca soviet matinee te, 300,000 
Outstanding, Series. esse siecicsss ies sartsten sues angola aoe Seca este rva SN 2,000,000 
Total Outstanding...000000000000 ce eect tects lenetbnens siterataea $6,684,300 

Tssued and Cancelled, Series (A 0.0... ccc cece ee ee cic este este tess cenesenenes $ 155,000 
Replaced by Subsequent Issues, Series ‘‘B’’..................... sets hnpcoeetat decane adneael 360,700 
Unissued Series ‘‘B’’ (not to be issued)... ccc cece ce ete te ce ceeeveteseeees 600,000 
Untsstied Series eye icici ao csc cekshe eielot oc tlaana vbaceveseas ier ece Oa Sod tankla2 poet alah Ghee 200,000 
PA UUMOE 2 Os 8 cay lps cecle acest teesa dunia th Meorinlitin a ad caalaeemelgatma cal eS atin al ca tieanse Sua ld $8,000,000 


*The amount of bonds issued and at any time outstanding under this mortgage 
shall not exceed 15 times the then surplus and paid in capital stock of the company. 
The company covenants that it will set aside semi-annually in a surplus account 10% 
of its net earnings until said surplus account shall amount to 25% of its paid in capital 
stock. Thereafter, it will set aside semi-annually to said surplus account 5% of its 
net earnings. 


MERCHANTS EXCHANGE, INC. 


Organized under the laws of Cal., Nov. 8, 1922. Owns real estate on S. W. cor. 
of California and Leidesdorff Sts., San Francisco, 123% ft. by 190 ft. and the Mer- 
chants Exchange Building erected thereon, a Class ‘‘A’’ office building 14 stories 
in height. Also a 10-ft. frontage outlet with length of 60-ft. opening on Montgomery 
St. 

Officers—F. A. Somers, Pres.; Juda Newman, Vice-Pres.; Charles H. Adams, Sec. 

Directors—Philip S. Ehrlich, Henry F. Fortmann, J. B. Levison, C. K. McIntosh, 
Almer M. Newhall, Juda Newman, F. A. Somers. 


" MERCHANTS EXCHANGE, INC. First Mortgage 5% Bonds 
urine? BOND& GOODWIN @ TUCKER “tie: 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Head Office—465 California St., San Francisco. 

Annual meeting—Ist Mon. in Feb. 

Capital. Authorized. Outstanding. 
DORR OS SOO seca ieee tea cee Sere) cpanel Podeg inane Matas $2,000,000 $1,500,000 


Dividends—$2.50 per share Jan. 3, 1928; $2.50 per share Jan. 2-July 1, 1927; $2.50 
per share Jan.-July 1, 1926; previously $3.00 per share Mar. 31, Dec. 31, 1924. 


BONDS. 


Merchants Exchange, Inc., Ist (Closed) Mortgage 5% Serial Gold. 
Income Tax Not Paid by Company. 


Dated Jan. 1, 1923. Due serially, 1924-1938, Jan. 1 each year, $25,000, 1924-1937; 
$650,000, 1938. Callable on any interest date at 102%. 


Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortgage on property and building described above. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928.00.00. ee. aah ee anata dene ae teaatead $ 875,000 
Retired eG eae ees, hese Casta Taste esa sphecat onda oe lan heokins sa sae ees natede 125,000 
NIL OEI2 OG 23 csececi tec aa Naliec alate tne amen senate Grn ain: care dls $1,000,000 


MERCHANTS FIREPROOF BUILDING COMPANY. 


Officers—James R. Martin, Pres.: C. M. Crawford, Sec. 
Address—647 So. Spring St., Los Angeles. 


BONDS. 
Merchants Fireproof Building Company Ist Mortgage 6% Serial Gold. 
Income Tax Not Paid by Company. 

Dated July 1, 1912. Due serially; 1917-1947, July 1 each vear, in varving increas- 
ing amounts from $16,000, 1917; ($30,000, 1928; $32,000, 1929) to $88,000, 1947. Callable 
on any interest date on 60 days’ notice at 106. 

- ey 1, at the office of Trustee or Bankers Trust Company, New 
ork. 

Secured by a First Mortgage on property on the N. E. cor. of Sixth and Spring 
Sts., Los Angeles, Cal.,. 120 ft. by 156 ft., and a modem 12-story Class ‘‘A’’ office 
building known as the Merchants National Bank Building thereon, the ground floor 
of which is leased to Merchants National Trust & Savings Bank. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00... dae ead sae techie geal aehedi an Ss, $1,111,000 
ROU isis hee ecg Sacre te pas th meal hea eee Bel neler aes Nae, bolas Nee it 239,000 
UIC TOE Lice ry etd gcd cc destained ee cea dn SAR aul A Gutitent rire ee mote a teil $1,350,000 


MERCHANTS ICE AND COLD STORAGE COMPANY. 


Organized under the laws of Cal. in Jan., 1893. Engaged in the cold storage and 
manufacturing ice business in San Francisco; also sells steam and refrigeration. Owns 
practically 2 blocks of real estate bounded by Lombard, Greenwich, Battery and 
Montgomery Sts., and a lot adjacent thereto, San Francisco, on which property are 
cold storage warehouses of more than 3,000,000 cu. ft. storage capacity, and plant for 
manufacturing ice with capacity of 125 tons daily. 

Officers—C. O. Swanberg, Chairman of Board; Wm. A. Sherman, Pres.; A. R. 
Westphal, Vice-Pres. & Gen. Mgr.; Ludvig Ubbe, Sec. 

Directors—J. C. Meyerstein, Wm. A. Sherman, C. O. Swanberg, Ludvig Ubhe, 
A. R. Westphal. 

Head Office—S. W. cor. Battery & Lombard Sts., San Francisco. 

Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7°. ‘Caim:: $100 og coed teicd close ie amsce $1,000,000 $878 400 
Common, $100..0...00000.0000000.. ee en eC aay ar ecclesia imate 1,000,000 822,900 
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Preferred Stock Provisions—Preferred as to assets and earnings, redeemable at 
105 on any dividend date on 60 days’ notice. 


Dividends—Preferred, discontinued after Apr. 1, 1927. Previously, monthly, 
20th, 7% per annum. Accumulated unpaid dividends amounted to $5.83 per share to 
Jan. 1, 1928. 


Common discontinued Mar., 1925. Monthly, 6° per annum, from Apr., 1908, to 
Dec., 1924. Monthly, 3% per annum, Jan.-Feb., 1925. 


BONDS. 


Merchants Ice and Cold Storage Company Ist Mortgage 612% Serial Gold. 
2° Income Tax Paid by Company. . 


Dated Apr. 1, 1924. Due serially, 1925-1944, Apr. 1 each year, $25,000, 1925-1929; 
$30,000, 1930-1934; $40,000, 1935-1939; $45,000, 1940-1943; $545,000, 1944, Callable on 
any interest date on 60 days’ notice at a premium of 14 of 1% for each year or fraction 
thereof of unexpired term, at not to exceed 105; last maturities first. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortange on all properties of the Company now owned and by 
mortgage on all property hereafter acquired subject to existing mortgages. Addi- 
tionally secured by deposit with the Trustee of $250,000 (4123S % of outstanding) 
common stock of Acme Ice Cream Co.; $108,058 (72% of outstanding and authorized) 
stock of Acme Brewing Co.; $13,000 (2667 of outstanding and mathorized) stock of 
Union Merchants Ice Delivery Co.; $1,000 of outstanding stock of Appleton Invest- 
ment Co., $792 of outstanding stock of Purity Spring Water Co.; $2,000 National 
Ice and Cold Storage Co. of California Ist Mtge. 6, bonds. 


Sinking Fund—lU'ntil at least $250,000 of ‘ieee bonds are retired, an amount 
equal to anv dividends paid on the Company's common stock must first be paid to 
the Trustee; thereafter an amount equal to any dividends paid on the common stock 
in excess of 66 “must first be paid tothe Trustee. Such payments to retire these bonds. 

The Sinking Fund to operate semi-annually on interest dates, to retire bonds, 
longest maturities first. 

Dividends upon the stock of Acme Iee Cream Co. held by the Trustee hereunder 
shall be either added to Sinking Fund or used to reimburse the Company for expendi- 
tures made after Apr. 1, 1924, for permanent improvements and/or additions to prop- 
erty subject to the lien hereof according to the provisions of the Deed of Trust. 


Trustee—Crocker First Federal Trust Co., San Francisco. 


Outstanding, Jan. 15, 1928.00.00... ..... peer sesiuness ithe Putege : Bole toa escalate ans $1,102,500 
Retired at Maturity... iim mews owed to aaa 9 ED000 
Retired by Sinking Fund, 1944 Maturity... - Seumeintae hs iheecotul. ts, ee OO0 

PRUETT 2 OC eases thle eet acces cc dais \ Maina ania decd stacey eal Tacg ete ted seslekdselesese: $1,200,000 


MERCHANTS NATIONAL REALTY CORPORATION. 


Company’s Common stock is owned by Merchants National Company, which is 
owned by stoc kholders of Merchants National ‘Trust & Savings Bank of Los Angeles. 

Organized under the laws of Del., on May 13, 1927 to acquire and operate real 
estate principally located in Los Angeles and Southern California, Properties of the 
Company comprise real estate pu principally improved with business and banking 
structures located in Los Angeles, San Pedro, Redlands, Vernon, Huntington Park, 
Bell and elsewhere, among which 1s the N. E. cor. of Seventh and Spring Sts. 4 119 ft. 
by 170 ft., Los Angeles, and a 12-story, Class ‘‘A,”’ office and bank building thereon, 
the ground floor, basement, mezzanine and second floor of which will be leased to 
Merchants National Trust & Savings Bank for its main office. 

The Company has leased the banking premises in its properties to Merchants 
National Trust & Savings Bank for a period of 50 years from June 1, 1927. The lease 
provides that the Bank must pay an annual rental which, combined with other income 
from the properties, shall at all times be sufficient to pay all operating charges includ- 
ing depreciation, mortgage interest and retirement, together with preferred stock 
dividends and sinking fund requirements. At no time can any of the Company’s 
property be mortgaged in excess of GO° of the appraised value. 

‘ Officers—Ii. J. Nolan, Pres.; C. R. Bell, R. M. Philleo, Vice-Pres.; H. A. Reed, 
ec. 
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Directors—C. R. Bell, Irving W. Hellman, E. J. Nolan, R. M. Philleo, R. I. 
Rogers. 


Executive Office—558 So. Spring St., Los Angeles. 
Annual meeting—Ist Wed. in Mav. 


Capital. Authorized. Outstanding. 
Preferred, 6°% Cum., $100, Series “A? Aronia ee .......$5,000,000  — *$3,000,000 
Common, no par Value... ct ett veteeees 50,000 shs. 40,000 shs. 


*Series ‘‘A.”’ 

_ Preferred Stock Provisions— All series rank equally with respect to assets and 
dividends. Preferred as to assets and dividends over Common stock. Liquidates 
at 100. Redeemable on any dividend date on 35 days’ notice at 105, or for sinking 
fund at 103. 

Voting restricted to Common stock. 

Sinking Fund— All Preferred stock issued, to be retired, through an annual sink- 
ing fund, within 26 vears from dates of issuance. 

$2,000,000 Preferred 6° Cum. stock is issuable in series under restrictions, only 
for the acquisition of additional property or improvements thereon. 

Transfer Agent and Registrar—Merchants National Trust & Savings Bank, Los 
Angeles. 

Divid2nds—Preferrad, quarterly 6°% per annum, from Apr. 1,1928. 

Common—None. 

_ Funded Debt—A first mortgage dated July 6, 1927; due 1942 on Company’s proper- 
ties has been given bearing 5!9% interest, with privilege of paying 1928-1942, author- 
ized for $5,000,000, outstanding as of Feb. 1, 1928, $3,600,000. 


MERCY HOSPITAL OF BAKERSFIELD. 


Officers—Sister Mary Veronica Conway, Pres.; Sister Mary Lawrence Ryan, Nec. 
Address—Bakersfield, Cal. 


BONDS. 
Mercy Hospital of Bakersfield 1st Mortgage Serial Gold, Series ‘‘A’’ 612%. 
2% Income Tax Paid by the Corporation. 

Dated Dec. 1, 1925. Due serially, 1929-1940, Dec. 1 each vear, $10,000, 1929; 
$15,000, 1930-1931; $17,500, 1932-1935; $22,500, 1936-1939; $50,000, 1940. Callable on 
any interest date on 60 days’ notice at 103. 

Interest—June-Dec. 1 at office of Trustee. 

Secured by a First Mortgage on a city block bounded by Truxtun Ave., 16th, 
“B” and “‘C”’ Sts., Bakersfield, Cal., together with improvements thereon comprising 
a complete modern hospital unit, all owned by Mercy Hospital of Bakersfield, a 
benevolent religious corporation organized under the laws of Cal., and operated by 
the Sisters of Mercy. 

Trustee—Title Insurance and Trust Co., Los Angeles. 

Outstanding and Issued, Jan. 2, 1928.00.00 tt etter $250,000 
*Unissued other than Series A? ccc cccccececcceeceevtnsevtetevsettesteteeversesss 150,000 


Authorized.......00000000... Deldace pa ener aet A teen (Oke oak erecta ses $100,000 


*May be issued only for 60% of the cost of new additions or betterments. 


METROPOLITAN BUILDING COMPANY. 


Organized under the laws of Wash., July 23, 1907. Owns a 50-year ground lease 
expiring Nov. 1, 1954, on approx. 10 acres of real estate owned by the Univ. of Wash- 
ington extending from the alley between Third and Fourth Aves. on the west to the 


MERCHANTS NATIONAL REALTY CORPORATION 6% Cum. Preferred Stock | 


srmcs” Bonn &Gogpwin & Tucker geo 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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alley between Fifth and Sixth Aves. on the east, and bounded by Seneca St. on the 
south and Union St. on the north, comprising 4 city blocks equivalent to 40 lots. The 
Company has completed its building program as provided in the terms of the lease and 
all property is now permanently improved; these buildings constructed by the Com- 
pany comprise the White Building, Honky Building, Stuart Building, Cobb Building, 
Cobb Addition, Douglas Building, White Addition, Stuart Addition, Stimson Build- 
ing and Olympic Building. Three other buildings are constructed on the property 
on sub-ground leases given by the Company to Community Hotel Corp. for the Olympic 
Hotel, Fifth Avenue Building Co. for the Skinner Bldg., and Klaw & Erlanger Co. 
for the Metropolitan Theatre. All the buildings mentioned, with the exception of 
the last three are operated by the Company and the Skinner Building is managed by 
the Company. The Company owns minority stock in Community Hotel Corp. and 
@ minority interest in Fifth Avenue Building Co. 

The property covered by the lease, including both land and buildings, owing to 
the fact that it is owned by the Univ. of Washington is exempt from all real property 
taxation. This exemption has been confirmed by the Supreme Court of the State of 
Washington. The only local taxation to which the Company is subject is that of 
the personal property tax on the appraised valuation of its lease. 

Officers—C. D. Stimson, Pres.; C. H. Cobb, E. A. Stuart, W. H. Talbot, L. C. 
Henry, J. H. Douglas, Vice-Pres.; O. D. Fisher, Vice-Pres. & Treas.; J. F. Douglas, 
Sec. & Gen. Mgr.; W. T. Douglas, Asst. Gen. Mgr., S. A. Hilmes, Asst. Treas. 

Trustees—C. H. Cobb, J. F. ate ae R. D. Emerson, O. D. Fisher, L. C. Henry, 
R. D. Merrill, A. W. Middleton, D. E. Skinner, E. A. Stuart, C. D. Stimson, W. H. 

albot. 

Head Office—1301 Fourth Ave., Seattle, Wash. 


Annual meeting—1st Tues. in Jan. 


Capital. Authorized. Outstanding. 
Ses S100 Sc cecon inca eort tetera than ouch maleate eee, $5,000,000 $4,799,157 
' Dividends—Not reported. 
BONDS. 


Metropolitan Building Company 1st Mortgage (Leasehold) 6% Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Dated Aug. 1, 1907. Due Aug. 1, 1937. Callable on any interest date on 3 weeks’ 
notice at 103. 


Interest—Feb.-Aug. 1, at office of Trustee. 
Secured by a First Mortgage on the above described leasehold estate. 


Sinking Fund—Annually, commencing Aug. 1, 1915, 1/30 of the amount of bonds 
certified, $167,000 per annum. 


Trustee— Dexter Horton National Bank, Seattle, Wash. 


Outstanding, Jan. 18, 1928.00.00 ccccecceccceeccesecercsevseea vevsensevavsevrssesvevseverersvaeerees $3,299,000 
Retired by Sinking Dna ateca ie ener tte et acces an nese nen 1,700,000 
Not Issued or Certified ; 000 


TUTE M500 oo gre so tna et arrays ccteniheainssedraeinn Speman ee etna $5,000,000 


METROPOLITAN HOTEL CORPORATION. 
Officers—F. M. Peck, Pres.; Arthur L. Veitch, Sec. 
Address—811 W. P. Story Bldg., Los Angeles. 
BONDS. 
Metropolitan Hotel Corporation 1st (Closed) Mortgage Serial 7% Realty Gold. 
2% Income Tax Paid by Company. | 


sims” BOND & Goopwin &1UCKER Ponti 


' ASSOCIATED IN ORIGINAL UNDERWRITING 
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Dated Jan. 2, 1924. Due serially, 1931-1944, Jan. 1 each year, $15,000, 1931; 
$20,000, 1932; $25,000, 1933; $30,000, 1934; $35,000, 1935; $75,000, 1936-1944. Callable 
in order of maturity on any interest date on 30 days’ notice at 105. 

Interest—Jan.-July 2, at office of Trustee, or New York Trust Co., New York. 

Secured by a First Mortgage on real estate at 640 So. Main St., fronting 92 ft. by 
147 ft. depth, Los Angeles, Ca ., and a 14-story, Class ‘‘A’’ hotel building thereon, 
known as the Cecil Hotel. 

Sinking Fund—Commencing Jan. 1, 1926, $10,000 annually, to apply the following 
Jan. 1, for 5 years to retire $50,000 par value before 1931. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Jans 3; 1928 viiscneeraceasincdiceannia ne Saeed ia bee einande $785,000 
DROUIN ce Talal tal ante cata aaron aah Mientasiaurede aon tannin tiet 15,000 
PUNE OT Cio otic dee aie asta oh Bad wena Senate hades ae icteat Ste $800,000 


METROPOLITAN PROPERTIES COMPANY. 


Officers—M. M. Cohn, Pres.; Charles C. Cole, Sec. 
Address—Russ Bldg., San Francisco. 


BONDS. 


Metropolitan Properties Company Ist Closed Mortgage Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 15, 1924. Due Nov. 15, 1939. Callable on 30 davs’ notice (1) as a 
whole, on or before Nov. 15, 1925, at 102'4; thereafter premium reduces 14 of 1% each 
year to and including Nov. 15, 1928; thereafter before maturity at 101; (2) in part, 
on or before Nov. 15, 1925, at 105; thereafter premium reduces 14 of 1% each year to 
and including Nov. 15, 1932; thereafter before maturity at 101. 

Interest—May-Nov. 15, at office of Trustee. 

Secured by a First Mortgage on (1) property on the S. E. cor. of Second and Har- 
rison Sts., 123 ft. by 130 ft., and a 5-story reinforced concrete and brick building 
thereon and (2) property on Harrison St., between 19th and 20th Sts., 9144 ft. by 200 
ft. depth to Alabama St., and a 3-story reinforced concrete warehouse thereon; in 
San Francisco, Cal. 

Sinking Fund—$5,000 per annum, commencing Nov. 15, 1925. 

Trustee—United Security Bank & Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928.00.00 cece cec eee teceseteetsenseteccetetecsiecestsctrtiseenerca $185,000 
Retired by Sinking Fund... cece cette ccesctense cuenesseseeescececseecseeeeeseseees 15,000 
ASTOR 2 OC ssh 3s Berit ith al lals outa aah ucars eaten ON cuks senalin Mintle heal oa $200,000 


MID-STATE HORTICULTURAL COMPANY. 


Officers—Abkar Setrakian, Pres.; Arpaxat Setrakian, Sec. 
Address—P. O. Box 601, Fresno, Cal. 


BONDS. 


Mid-State Horticultural Company Ist Mortgage Serial 714% Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1921. Due serially, 1924-1933, Jan. 1 each vear, $20,000, 1924-1925; 
$25,000, 1926-1927; $30,000, 1928-1929; $35,000, 1930; $40,000, 1931; $45,000, 1932; $80,000, 
1933. Callable on any interest date on 30 days’ notice at 103. 

Interest—Jan.-July 1, at office of Trustee, or American Trust Company, San 
Francisco. 

Secured by a First Mortgage on 1,677 acres of farm lands planted to grapes, de- 
ciduous fruits and alfalfa. 1,037 acres of the land are situated near the towns of 
Sanger, Clovis, and Selma, Fresno Co., Cal., the remaining unit of 640 acres in the 
Delano District, Kern Co. 

Sinking Fund—In the event of sales of the property 150°¢ of the debt per acre 
must be paid to the Trustee for the release of the land sold. 
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Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00 cece ete tttnn nr ee Soin ations $222,500 
BR GN OC oes prs drs lo ete acne ante ty s eiantccs oft rn Rica ellie dace eat a Cindaae te ota chetmpan mas scahe tant 127 ,500 
PRUE TORI Z COs cress paces ss crectau nha eisa ter fataees en tek Se heater ons ean enced oes hen a eee aes $350,000 


MILLER & LUX INCORPORATED. 


Organized under the laws of Nevada, June 13, 1905. Is engaged in liquidatin 
the greater part of its assets; also engaged in raising and marketing livestock an 
in general farming. Owns extensive acreages in California, Nevada and Oregon. 
For details of properties, subsidiaries and other interests owned, see the descriptions 
of the security of the Company’s first Mortgage 6% bonds and secured 7% notes below. 
Portions of Company’s properties and other interests, details of which are not avail- 
able, have been sold, as will be noted by retirements of bonds and notes. 

As of Mar. 15, 1928, the Company owned approx. 600,000 acres in Cal. 

In Feb. 1928, the California State Railroad Commission authorized the sale of 
San seen and Kings River Canal and Irrigation Co. to San Joaquin River Water 
Storage District for $4,400,100. 

Officers—James E. Fickett, Pres.; J. Leroy Nickel, Chairman of the Board; 
J. Leroy Nickel, Jr., Vice-Pres.; Alfred T. Brown, Compt.; Wm. H. Trump, Sec.; 
William S. Mitchell, Asst. Sec.; Bank of California, N. A., Treas. 

Directors—Frank B. Anderson, Charles R. Blyth, Geo. M. Bowles, Harry H. 
Fair, James E. Fickett, J. Leroy Nickel, J. Leroy Nickel, Jr. 

The right to maintain a majority of the Board of Directors, as long as any of 
the bonds and notes described below are ne is vested in a committee con- 
sisting of Frank B. Anderson, Harry H. Fair, and harles R. Blyth. 

General Office—Merchants Exchange Bldg., San Francisco. 

Annual meeting in Apr. 

Capital. Authorized. Outstanding. 
SHA ree SOO sooner cagie sad eels Pate Mea Oe eats el crit $15,000,000 $15,000,000 

Dividends—None since 1920. 


BALANCE SHEET, DEC. 31. 
Miller & Lux Incorporated and Owned Companies. 
(Audit by Price, Waterhouse & Co.) 


Assets. 1926. 1927. 
Land and Improvements................0..000c cee etter: eateuse $26,619,059 $22,520,065 
Machinery, Equipment, Tools, etc...................... er ee 448,200 362 932 
Sinking Fund Cash Held by Trustee... pits eats 21,380 924 
Investments—Stocks in Affiliated and Other Companies 

(Pledged under Funded Debt).........0.0..0..0ccccccccececine 2,306,174 2,446,659 
Advances to Trustees of Estate of Henry Miller.......0000.00.0....... 2,934,340 2,936 ,037 


*Land Sales Contracts Receivable Less Commissions Payable 3 017,640 5,236,551 
Current Assets: 


Inventories—Livestock, Merchandise, etc........................ 5,663,794 4,347,679 
Notes and Accounts Receivable, less Reserve............... 380,642 193,725 
Short Term Secured Gold Notes.....0.00000000000000 225,000 au... eee 
Call Loan... ccccseecceseees So edi tteiia. tots atscoschis hein 1,100,000 1,850,000 
Bank Certificates of Deposit... 0 en. .. 605,967 565,750 
Cash in Bank and On Hand........................ shes cabin hantes wets 212,840 114,666 
Deferred Charges.......00.00.0.0000600 000 ce ee 1,551,665 1,383,604 
Total Ass€ t6ijondseiecreed nodosa ddiceniutumnsavainiods $45,086,701 $41,958,592 


*Includes $1,891,963, 1926; $2,278,490, 1927; pledged under funded debt. 
Liabilities. 


Capital Stock... Wid tee eas Paid pent adace. 4 etal cen te $15,000,000 $15,000,000 
Ist Mtge. 6% Bonds, Due 1945.0... 18,414,000 12,198,000 
Secured 7% Notes, Due 1935.00.00... ccc csececececneneee ee 8,855,000 8,052,000 
Land Contracts Payable. ooo. ccc cee eceeceee 18,261). s.dcedencsse 
Deferred Rental Income... cc etc teeeeees 13,038 25,743 
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1926. 1927. 
Accounts Payable .............0....... eRe rr ee eT arte I $ 211,574 $ 170,500 
Accrued Interest, Taxes and Expenses... 0000 ee 664,458 670,811 
SUPP NB secs sceies sscmeuu cla ecaitg st neces ner ee ret nee 6,910,380 5,841 ,538 
Total Liabilities cad eri out cecee a resa lie $45,086,701 $41,958,592 


BONDS. 


Miller & Lux Incorporated Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1925. Due Oct. 1, 1945. Callable on any interest date on 30 days’ 
notice at 101 to and including Oct. 1, 1926; thereafter at 14° additional for each fully 
elapsed year, but never at more than 102)4. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage, on California properties originally consisting of 
approximately 786,510 acres of ranch lands, consisting of 529,650 acres known as the 

orthern Division, located in Stanislaus, Merced, Madera and Fresno Counties; 
205,550 acres, known as the Southern Division, located in Kern and Fresno Counties; 
27,600 acres, known as the Bloomfield Ranch, located in Santa Clara Co.; 23,800 acres, 
known as the Peachtree Ranch, located in Monterey Co.; also miscellaneous parcels 
of country and city real estate in other counties including the San Francisco industrial 
site on which is located the Company’s packing and shipping plant. 

Sinking Fund—All money paid for release or re-conveyance of amy of the above 
property. Such payments for ranch lands must be equal to 125% of the loan value 
as determined at the time of appraisal. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Mar. 10, 1928.00.00... ce cee ce ee ete cec ten cte aeteetieteersees $12,114,000 

poe bg 21 ee en eee Ree Settee MO tate Guat amescacthasca tiene Puchi hates 2,886,000 

Authorized........0.......00.. baie ata Acetate, Neca tnd Eh aaseeta ts fate: $15,000,000 

Listed on the San Francisco Stock Exchange and the Los Angeles Stock Exchange. 
NOTES. 


Miller & Lux Incorporated Secured 7% Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1925. Due Oct. 1, 1935. Callable on any interest date on 30 days’ 
notice at 101 to and including Oct 1, 1926; thereafter at 10% additional for each fully 
elapsed year, but never at more than 10214. 

Interest—Apr.-Oct. 1, at office of Trustee. 

A direct obligation of the Company secured originally, by deposit of land sales 
contracts of *$1,981,047; all except. directors’ or 195 shares of Santa Rita Irrigation 
Co.; all except directors’ or 9,995 shares of Pacific Livestock Co.; 79,649 shares of San 
Joaquin & Kings River Canal & Irrigation Co., Inc.; all except directors’ or 997 shares 
of Schweitzer & Co.; all except directors’ or 4,997 shares of West San Joaquin Valley 
Water Co.; 983 shares of Bank of Los Banos; 778 shares of Bank of Gustine; 100 shares 
of Western Meat Co.; 400 shares of South San Francisco Land & Impv. Co.; 120 shares 
of San Francisco Remedial Loan Assoc.; 50 shares of Rio Bravo Vineyard Raisin Co. 
Also secured by all real estate located in Cal., subject to the lien of the Ist Mortgage. 
Also secured by Company’s rights to the use of surplus waters of San Joaquin & Kings 
River Canal & Irrigation Co., Inc., from its maximum diversion of 1,360 cu. ft. per 
second, for use on certain uncultivated lands of the Company. 


*As of Dec. 31, 1927, pledged contracts amounted to $996,404. 
As of Mar. 10, 1928, the following stocks have been sold: 997 shares Schweitzer 


WE SPECIALIZE IN MILLER & LUX BONDS 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. pices. Building Wilcox Building 


Angeles San Francisco attle Portland 
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& Co ; 983 shares Bank of Los Banos; 778 Shares Bank of Gustine; 400 shares of South 
San Francisco Land & Improvement Co. 


Sinking Fund—All moneys paid on account of contracts for sales of lands and paid 
for the re-conveyance or release of any of the collateral and rights deposited hereunder, 
to be applied to the purchase and redemption of these Notes. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Mar. 10, 1928..000000000000 cee cece cee ceneneate tet teestetetentsnsietetseaes $ 8,153,500 
PROUT OG sie) crcreiiee Pateatinnenmnmniaes iit arah pth Bes catente na tas oncedbondate bat ncceanecem seas 1,846,500 
Authorized 2.000 cette ett tte ttt ttt §10,000,000 


Listed on the San Francisco Stock Exchange and the Los Angeles Stock Exchange. 


MILLS BUILDING COMPANY. 
Officers—Ii. N. Tapscott, Pres.; Howard M. Payne, Sec. 
Address—Tapscott Bldg., Oakland, Cal. 


BONDS. 


Mills Building Company 614% 1st Mortgage Leasehold Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1925. Due serially, 1929-1945, sega oe $4,000, May I, 1929, 
and varying amounts each 6 months thereafter to $7,000, Nov. 1944; $50, 000, May 1, 
1945. Callablt on any interest date on 30 days’ notice on or hotow Ma: 1, 1927 at 
105; thereafter at 44 of 1% less each year to and including May 1, 1932; t ereafter at 
102. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on leasehold interest in real estate on the N. E. 
cor. of Broadway and 19th St., 93 ft. by 150 ft., Oakland, Cal., and a modern 4-story 
office and store building thereon. 


Trustee—Central National Bank, Oakland. 
Outstanding and Authorized, Jan. 2, 1928.00.00 ccc ce ec teeetn tienen $260,000 


WILLIAM MOREING. 
Address—Stockton, Cal. 
BONDS. 


William Moreing Ist Mortgage Collateral Trust 7% Sinking Fund Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Apr. 30, 1926. Due Apr. 30. 1941. Callable on any interest date during 
first two years at 101; thereafter during next three years at 10114; thereafter at 10214. 

Interest—Apr.-Oct. 30, at office of Trustee. 

Secured by a First Mortgage on real estate in Stockton, Cal., consisting of (a) 
subdivision property and (b) factory property, also on 6,855 acres of farm land in the 
vicinity of Stockton. 

Sinking Fund—$25,000 annually, in addition to all moneys accruing from sales 
of properties mortgaged hereunder less expenses and sales commission thereon. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jamie 25 V8 ecg cae citer thts snes Canadas fant ae dititras eee tl baer $501,000 
FRO UNDO Go ost caheerh eres secre Secon cat te ale geet tere thcaa ane tant stan tata tees Ais a taednt ants 


MILLS BUILDING COMPANY 633% IST MTGE. LEASEHOLD GOLD BONDS 
Underwritten by 


Shingle, Brown & G. 


MCMBERS SAN FRANCISCO STOCK EXCHANGE - - MEMBERS SAN FRANCISCO CURB EXCHANGE 
LOS ANGEI.ES SAN FRANCISCO OAKLAND 
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MITCHUM, TULLY PARTICIPATIONS, INC. 


Organized under the laws of Delaware, Aug. 1, 1927, for the general purpose of 
investing its capital in enterprises, securities, loans and property, both real and 
personal, and to participate in such ventures as may be calculated to return a profit 
to the Corporation. The Board of Directors shall have the entire management and 
control of the business and absolute discretion in the exercise of its powers. Not to 
exceed 20% of the Company’s outstanding capital shall be invested in the securities 
of any one corporation. 


Officers—Colis Mitchum, Pres.; Herbert A. Northon, George E. Jones, Vice- 
Pres.; Jasper W. Tully, Vice-Pres., Sec. & Treas.; Henry W. McClure, Wallace S. 
Partridge, Asst. Treas.; William H. Agnew, Wendell K. McCracken, Asst. Secs. 


Directors—Clifford M. Brewer, George E. Jones, Colis Mitchum, Herbert A. 
Northon, Walter H. Trumbull, Jr., Jasper W. Tully. 


General Office—405 Montgomery St., San Francisco. 
Annual mecting—2nd Fri. of Jan. 


Capital. Authorized. Outstanding, 
Preferred, $1.25 Cum., Con., no par value... 40,000 shs. 40,000 sha. 
Common, no par Value... ccc cece cece ec ecnete ees csttenseetesan es 93,333 shs. 53,333 shs. 


40,000 shs. of Common are reserved for conversion of Preferred shares. 

Preferred Stock Provisions—Preferred as to assets up to $25 per share and as to 
cumulative dividends of $1.25 per share per annum over Common. Redeemable on 
any dividend date on 30 days’ notice at $30 per share, except that stock called for 
redemption may be converted up to 10 days of redemption date. Full voting power. 
Convertible at any time into Common stock, share for share. Participates in assets, 
after receiving $25 per share and $1 per share has been paid on Common, to the extent 
of 60% of the additional amount paid on Common; and in dividends, after receiving 
$1.25 per share per annum, to the extent of 60% of the amount paid on Common in 
any year. 

Transfer Agent—Wells Fargo Bank & Union Trust Co., San Francisco. 

Registrar—Crocker First Federal Trust Co., San Francisco. 

Dividends—Preferred, semi-annually, $1.25 per share per annum, from Feb. 1, 
1928. 


Common—None. 


MORGAN-BUSHONG INVESTMENT COMPANY. 


Officers—F. N. Martin, Pres.; Chas. A. Shea, Sec.; W. C. North, Mgr. 
Address—Morgan Bldg., Portland, Ore. 


BONDS. 


Morgan-Bushong Investment Company Ist Mortgage Leasehold 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 15, 1927. Due serially, 1928-1947, July 15 each year, $15,000, 1928- 
1920; thereafter in increasing amounts each year to $41,000, 1946; $12,000, 1947. Call- 
able in inverse numerical order on any interest date on 30 days’ notice at 102. 

Interest—Jan.—July 15, at office of Trustee. 

Secured by a First Mortgage on a ground lease expiring Jan. 19, 1963, on real 
estate comprising the half block, 100 ft. by 200 ft. on the south side of Washington St. 
between Broadway and Park St., Portland, Ore. and an 8-story, reinforced concrete 
office and store building thereon, known as the Morgan Building. 

Sinking Fund—lIn addition to monthly installments to meet serial maturities, 
entire net earnings for 5 years payable monthly to the Trustee, a specified amount of 


Underwriters of MITCHUM, TULLY PARTICIPATIONS, INC. Securities 


secamero  MUITCHUM,TULLY & CO.  sapice 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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which to be used for extraordinary repairs to building, balance to retire bonds of 
longest maturities. As of Mar. 15, 1928, Trustee held cash amounting to $28,425. 


Trustee—Lumbermens Trust Co., Portland, Ore. 


Outstanding, Mar. 15, 1928.00.02 cece cee cces eee re ns tataeescsetetietecseetseesssneeneeee: $498,000 
POU ea ast eden ea eet ap lment erie areata cant e alee see 2,000 
PCN OWI ZOO Fs sec stece ce ele clerk a neta caste Pel Nas kee lett aa ee $500,000 


MILTON G. COOPER AND SON BUILDING COMPANY. 


Organized under the laws of Cal., June 13, 1924, by Milton G. Cooper Dry Goods 
Company, formerly Cooper, Coate & Cc ‘ASeV Dry Goods Co., now Milton G. Cooper & 
Son, Inc., to hold title to business property in Los Angeles, Cal. ,on the N. E. cor. of 
Ninth and Los Angeles Sts., 150 ft. bv 200 ft., extending through to and having a 
frontage of 100ft.on Santee St. and owns thereon an 11-story Class ‘‘A’’ building and 
a Class ‘‘A’’ 2-story auxiliary structure. The buildings are leased to the parent 
company. 

Officers—Milton G. Cooper, Pres.; Stuart F. Cooper, Vice-Pres. & Treas.; S. 
MacDougall, Sec. 

Directors—Milton G. Cooper, Stuart F. Cooper, S. MacDougall. 

Head Office—850 South Los Angeles St., Los Angeles. 


Annual meeting—2nd Mon. in Oct. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100............. eee aaa een acatr a Seat ain asta onde ane $500,000 $400,000 
COMO BOO isi etc teencati ye aticte Eee aindy die Saa aa: Siete lati Al aatiets 500,000 400,300 


Dividends—None. 
BONDS. 
Milton G. Cooper and Son Building Company Ist Mortgage 612% Sinking Fund Gold. 
2°¢ Income Tax Paid by Company. 
Dated Sept. 1,1924. Due Sept. 1, 1939. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—Mar.-Sept. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco. 


Secured by a First Mortgage on the above described property and improvements. 


Sinking Fund—Annually, commencing with $35,000 to be paid during the year 
ending ree 31, 1925, ($43,000, 1928; $46,000, 1929) and an increasing amount each 
year thereafter ‘to $117, 000, 1939. 


Trustee—Citizens National Trust. & Savings Bank, Los Angeles. 


PORTE ccye. belo | tr t-2aee) Fh ey) kt Pena En vO ne Ce On $ 874,500 
BR esi ee cea letter wp cat sca ch acres edad eatin Seceins Bietita sea atest 125,500 
PUT ENG TAD OC asf oes eed, ude Nets esha sunbotaste dan Wears oa Schoen ieee nance. Wnded SiS dock $1,000,000 


MOSS GLOVE & HOSIERY STORES, INC. 


Organized under the laws of Delaware, Oct. 25, 1927, as successor through re- 
organization proceedings as per a deposit agreement dated Aug. 10, 1927, to the Moss 
Glove & Hosiery Stores, Incorporated, which company was the successor to Consoli- 
dated Glove & Hosiery C ‘orporation, organized in 1919. Operates a chain of 37 retail 
glove and hosiery stores, including tw o glove concessions in department stores, located 
in San Francisco, Oakland, Los Ange les, Long Beach, Pasadena, Hollywood, Sacra- 
mento, Stockton, Fresno and San Jose, Cal., Portland, Ore., Seattle and Tacoma, 
Wash., and Denv er, Colo. In the latter part "of 1926 opened 8 stores in Chicago, III. 
and vicinity. Store locations are all leased. 


n o. Ist ortgage 6/655 
Sinking | Fund Gold ace 


Underwritten by Ourselves and Associates 


ee: FONTER.DOLINE GO. ......... 


Investment Securities 


A ite Los Angeles San Francisco Sen Diego 
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Officers—Artemus Mesler, Pres.; William H. Mesler, H. A. Mesler, Vice-Pres.; 
J. L. Murray, Sec.; E. F. Shinn, Treas. 


Directors—A. F. Foulk, E. S. Lewis, Artemus Mesler, William H. Mesler, J. L. 
Murray, J. F. Peters, E. F. Shinn. 


General Office—814 Mission St., S. F. 
Annual meeting—2nd Tues. in May. 


Capital (As of Apr. 2, 1928.) Authorized. Outstanding. 
*Prior Preferred, $2 Cum., no par value... 10,000 shs. 10,000 shs. 
Preferred, $1.75 Cum., no par value... 0.0 2 ee 40,000 shs. None 
**Common, NO par Valle wie. s ccs cash isc ee Anas 50,000 shs. 29,000 shs. 


*Exchanged share for share for common stock of old company. 

**Exchanged share for share for Deferred Class ‘‘A’’ and Class ‘‘B’’ stock of old 
company. 

Prior Preferred Stock Provisions—Preferred as to $2 per share cum. dividends 
per annum payable ust and as to assets up to $25.50 per share in event of volun- 
tarv or involuntary liquidation, over Preferred and Common stocks. Redeemable on 
10 days’ notice in part. for sinking fund at $25.50 per share. Redeemable as a whole 
on 10 days’ notice at $26.50 per share. Convertible into common stock on or before 
Oct. 1, 1929 on basis of common stock value of $20 per share; on or before Oct. 1, 1931 
common stock value of $22.50 per share; thereafter share for share on basis of $25 
per share. 

Preferred Stock Provisions—Preferred as to cum. dividends of $1.75 per share per 
annum. Redeemable in whole or part on any dividend date on 10 days’ notice at 
$25.50 per share. 

Sinking Fund—Out of net profits after deducting therefrom any cum. dividends 
payable on Prior Preferred; $10,000 within 60 days after May 31, 1929 and each vear 
thereafter so long as any Prior Preferred is outstanding; contingent onlv on net profits 
in excess of cum. dividends. Stock may be redeemed by lot or otherwise as directors 
may decide. 

Dividends—Prior Preferred, 83 1/3 cents per share Apr. 1, 1928. 

Transfer Agent—Bank of California, N. A., San Francisco. 


Registrar—Anglo-California Trust Co., San Francisco. 


ARCHIBALD M. MULL. 
Address—Mull Bldg., Sacramento, Cal. 


BONDS. 


Archibald M. Mull 1st Mortgage 7% 15-Year Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated Feb. 1, 1922. Due serially, 1924-1937, Feb. 1 each year, $15,000, 1924-1936; 
$55,000, 1937. Callable on any interest date on 40 days’ notice at 105. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on real estate consisting of 2 parcels—one at 10th 
and L Sts., on which is a 2-story office and store building, Sacramento, Cal., and the 
other, 9 acres of warehouse property on the Sacramento River. Bonds are the per- 
sonal obligation of Archibald M. Mull. 

Sinking Fund—A fund of $1,250 plus 1/12 of the annual interest, monthly, begin- 


ane Ee 1, 1923, which fund is to provide interest charges and serial payments as they 
all due. 


MILTON G. COOPER & SON BLDG. CO. rst Mtge. 6%% Gold Bonds 


vena? BOND & GOODWIN & TUCKER rf 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Trustee—California Trust & Savings Bank of Sacramento, Cal. 


Outstanding:;. Feb; 2, 1928: 502cesiie he eile eis a Sa a ie end $175,000 
ROU sooo eo honte ci eto, Ane Siac e teat ektnn hea Netacatcetcateals hehe eh Re crainceeeh eats 75,000 
ACU Oizo tothe es aioe te ee eines $250,000 


MORELAND MOTOR TRUCK COMPANY. 


Organized under the laws of Cal., July 31, 1911. Manufactures and deals in 
motor trucks, busses and accessories. Owns and operates a manufacturing plant of 5 
fireproof units and 25!4 acres of land in Burbank, Cal. 


Officers—....0.0000. ce. , Pres.; Watt L. Moreland, Vice-Pres. & Gen. Mgr.; 
Morris Cohn, Vice-Pres.; C. W. Creighton, Sec. & Treas. 


Directors—Morris Cohn, C. W. Creighton, Richard J. O. Culver, J. J. Doyle, 
W. R. Forker, Lemuel Goldwater, J. O. Knight, I. O. Levy, P. H. Mallory, Maynard 
MeFie, P. J. McGarry, Watt L. Moreland, . H. Raphael, O. Rey Rule. 

Head Office—Burbank, Cal. 

Annual mecting—I|st Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7%, Cum. & Part’g, $10.0... $1,000,000 $ 494,220 
CommnOny $10 ssh cic sciscathon torn cieeteiaih, Sse teaninnncaatnaisatiin's ents 4,000,000 1,604,970 


Mar. 10, 1924, Common increased from $1,500,000 to $4,000,000. 

Registrar—Security Trust & Savings Bank, Los Angeles. 

Preferred Stock Provisions—Preferred over Common as to assets and 7% Cum. 
dividends. Participates equally with Common in dividends over 7% to 12% per 
arpa paid on Cammon. Eallable after 4 years on any dividend date at $10.50 per 
share. 

Preferred and Common stocks listed on the Los Angeles Stock Exchange. 

Dividends—None since June 30, 1925. 

Preferred stock dividends in arrears $86,488.50 as of Dec. 31, 1927, amounting to 
$1.75 per share. 

BALANCE SHEET, AS OF DEC. 31. 


Assets. 1926. 1927. 
Real Estate and Buildings...........0.0.00.0.0000ccccc ce cccccece cee cetestteerneeetees $ 630,878 $ 638,319 
Machinery, Equipment, Tools, ete....... nea Lileaadieneneeiaanee 717,650 715,359 
Patents and Goodwill............... A eacahracs se ShLa aha ts Geaubasanua ete tae ees ake 1 1 
InVestinentsscicasac dls eden ieee ccilaesictons Sette Pete: a ihsnat linet 701 701 
CB sates ecg erecen Sc vob tea ogi etl sates at eantturi ti ins Mastic a tan gohich eden tGed 68,185 86,042 
Notes and Accounts Receivable................000.00.00.0 000. Ericka deceit: 578,135 301,948 
Trucks, Bodies, etc., on hand... ec cee 552,128 38 1,286 
Inventories, Materials, Supplies, Parts.....00.0000000000000000.0000 cece 694,076 673,275 
Bond Discount Amortization... cece ccceceececeeceeeeeerees 4,565 2,855 
Expense New Stock Issue... 0c ccc cece See eats Dottie 221,447 221,447 
Prepaid Taxes, Ins. & Misc....... re ene 25,790 36 ,406 

TOUR ASSETS eosin: Acie a plaeaaky ebera de dot seated, tmtlntde mapas $3,493,556 $3,057,639 
Liabilities. 
Preferred: Ste K ibis inion hin 2e: soc vuohereahuyadidlioeteh acre diwteliods $ 494,220 $ 494,220 
COMMON: StOOK oisciesees i celep acd, becctassone, cook sing sila e Caghonaias Saad Ud eae one Gens uitipt dk 1,616,751 1,604,970 
Bonded Debt........00000000 ete eA te entre : 49,000 
Notes Pavable............. Poa dinecseaintuat dans dnetatele aioeediadea sehen mecte ee Ari ieetotenadik 568,786 143,230 
Accounts Payable... ccc cc cece cee eecesetetesecssetenttrsecetnieees 99,374 145,668 
Peay roll Pi y he sissy retest ke sh des ee can aide we Sees apis lero wtdahsycinte ahans 13,606 12,926 
Miscellaneous Current Liabilities... oc eee. eds 30,702 36 533 
Reserve for Depreciation... oc cece ccecccecccecseseeecsctetes tens 392,587 427,124 
OCNGF: RERCEV OR voids. oicasenceise cis ee aucesionabun. aos een atin eenaiicked sana Vigans 29,147 
Surplus from Land Appreciation.................. Se lore dessa Sten hh GHG 174,911 174,911 
Surplus from Premium on Common Stoek.......0..000 0.0 oceeccecccee 59,701 59,701 
TDC OM tg bess ae seni ass acsch oth anasenii ent tinniiaven mea Basaiasabd:, datecscieeeeane 54,229 120,142 
Ot RUA TOS cits deen ee dseGes tines wi clalate as latin ke ceiton Means $3,493,556 $3,057,639 
Contingent Liability.......... iS te a caldera ategl SS ie tee ya manera eRe ica ca occu an $512,566 
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BONDS. 


Moreland Motor Truck Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1919. Due serially, 1920-1929, Sept. 1 each year, $22,000, 1920- 
1928; $27,000, 1929. Callable as a whole only on any interest date on 30 days’ notice 
at 10214. | 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on all fixed assets of the Company. 

Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00... cece ceccsscsesceeecseseseceessessessseseessuseessesevessesacansaees $ 49,000 
CEO oss ge gerade hetero Saas Tn sh Date cele Sata sii 02a Rs a Pa ot ansl chee tpn teenage aa 176,000 
FW) Ad 0) 9-4 5; & ane ea nn enter roe eR oP re ere eee $225,000 


MORTGAGE GUARANTEE COMPANY. 


Organized under the laws of Cal., Aug. 29, 1913. Engaged in mortgage insurance 
business. Conducts offices in San Francisco, Oakland, Fresno and Long Beach, Cal. 

The capital stock of Bond Investment Company, orga Apr. 19, 1912 is held 
in trust for the benefit of the Company’s stockholders. This Company is engaged in 
writing fire and other insurance and owns and operates farm lands in the San Joaquin 
Valley taken over on foreclosures. 

Officers—Morgan Adams, Pres.; R. F. Gross, Edgar G. Harkness, Vice-Pres.; 
Geo. S. Seward, Vice-Pres. & Sec.; Tracy Keedy, Treas.; J. L. Oswald, J. A. Walton, 
H. J. Edwards, Asst. Secs. 

Directors—Morgan Adams, Harry C. Allen, Wm. H. Allen, Jr.; W.M. Armstrong, 
A. M. Chaffey, Harry Chandler, E. P. Clark, John H. Coverley F. G. Cruickshan ; 
J. E. Fishburn, James A. Gibson, Jr., J. A. Graves, R. F. Gross William Lacy, Sayre 
MacNeil, Austin O. Martin, Harry Lee Martin, A. F. Morlan, EB. J. Nolan, Henry 
O'Melveny, Stuart O’Melveny, Wm. R. Staats, J. B. Van Nuys. 

Head Office—626 So. Spring St., Los Angeles. 

Annual meeting—3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
Shares; S100 i sicasicittie nde: ila eee $5,000,000 $5,000,000 

Stock listed on the Los Angeles Stock Exchange. 

On May 18, 1925, authorized capital was increased to $4,000,000; on Dec. 6, 1926, 
increased to $5,000,000. 

On Dec. 1, 1926, stockholders of record Dec. 6, 1926 were given the right to sub- 
scribe for 10,000 shares of new stock at $100 per share, in the ratio of 1 new share for 
each 4 shares held. 

Dee ey 7% per annum, Jan. 1, etc., from Jan. 1, 1923. 4% per 
annum, quarterly, from July 1, 1914 to Apr. 1, 1919; 6% per annum, to Jan. 1, 1923. 

Earnings— Year ending Dec. 31. 


Gross. Deductions. Net. 
|! 8 ne RPS A ER eee Se $ 695,263 $349,945 $345,318 
TOO 6 ec eices tena avai etaass Masel caer 779,689 391,124 
ND ate ee ch ce ere ep Maat he 863,700 428 339 435,361 
1926... Ea bap Agee decile te cM de eA ich tee 1,113,703 530,557 583,146 
| 7-7 ea eer oR cee Aon ee ren OMe Peer 1,354,327 648,912 705,415 


BALANCE SHEETS. 
Jan. 31, 1927 Audit by Albin E. Johnson, C. P. A. 
Dec. 31, 1927 Audit by Price, Waterhouse & Co. 
Jan. 31, Dec. 31, 


Assets. 1927. 1927. 
Cash on Hand, in Bank and in Escrow......... Seta a irs onarie darn $1,149,401 $ 928,224 
Bonds :it: Cost) e452 sit scdedegs at et uence eames Pehect ds 33,625 56,255 
Real Estate Loans Secured........0..000.0...... sh Moe Sie Teco is eh nl Back Rasteck 7,046,800 6,266,766 
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1927 1927 
Other Loans Secured..........0..0.0..0.0:ccee Aeacsintesit ne nucan ate $ 286,579 $ 27,550 
Accrued Interest Receivable...0..000.0.000.000000ccccccccceeceeteeteesees 965,428 1,172,503 
Accounts and Bills Receivable... eeeeectecetecnees 556 ,047 135,215 
Pes al Feta te cdc cco ie fechas ee heads ath os xioclinee sect nae te 1 250,633 
sre & Fixtures (Unamortized Balance)... 99,583 95 ,000 
Deferred Charges.....00000000.00 cece ect tee ects etcceteecseaees 12,207 6,078 
Total AGsets .icicce cee nlsei aia oa See: vaiheead onae ese. $10,149,671 $ 8,938,224 
Liabilities. 
Capital Stock... as lindn «Sa rtniele See Hoes sie tetsiatse: $ 5,000,000 $ 5,000,000 
Notes and Accounts Payable.............0...... Cited ieed Paar tinsel "107, 743 111,412 
Dividends Payable........................ se sechsaen ee hearin Setaiia, ascend 87,500 
Loans not Closed.........0...0ccc ccc cee: tre atecaate 955,607 ; 
Interest Accrued Ist Mtge. Cfts. & Policies... 788 344 741,961 
Interest Received not earned... cect eeecetree  teneeeececeeenes 304,744 
Customers” Credits x. 4.cccestcssvencinte wacdad aleides eo meiwoedenwenad 1,647,089 608,078 
Deferred: Credit see. ccc lon Auth ciin eunlese tte eh ieates eter 31,801 0 
Reserve for Taxes and Contingencies... 0. cece cess seeeesvesseeeve 170,917 
Surplus and Undivided Profits................... aati solre a teneea catch a 1,619,587 1,913,612 
Total Liabilities... aria deaseltaeee sealants $10,149,671 $ 8,938,224 
Contingent Liabilities: 
First Mortgage Certificates.....0.00......, ce ete tees ess 627,627,544 — $34,535,895 
First Mortgage Loans... cc cette piaenet 16,047,923 19,713,157 


$43,675,467 $54,249,052 
MULTNOMAH AMATEUR ATHLETIC CLUB. 


Officers—E. C. Sammons, Pres.; Charles P. Keyser, Sec. 
Address— Portland, Ore. 
BONDS. 
Multnomah Amateur Athletic Club 20-Year lst Mortgage Gold (6%). 
2% Income Tax Paid by Company. 

Dated June 1, 1926. Due June 1, 1946. Callable on any interest date at 101. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on all real and personal property of the Club, now 
owned or hereafter acquired and by pledge of certain revenues. The mortgage is 
also signed by Multnomah Civic Stadium Ass’n. The Club owns 9 city blocks, or 
approx. 10 acres, lying between Morrison, Chapman, Salmon and Stout Sts., Port- 
land, Ore., on which is located a club house and reinforced concrete stadium. 

Sinking Fund—All net revenues derived from operation of the Stadium will be 
applied: (1) to payment of interest on these bonds, (2) to redemption by call of bonds 
to the principal amount of $233,000, (3) thereafter and until Oct. 1, 1936, to accumula- 
tion of a fund by the Association, available to the Club under certain terms and con- 
ditions for construction of additions to the Stadium, (4) and after Oct. 1, 1936, to 
redemption by call of bonds of this issue. 

Trustee— United States National Bank, Portland, Ore. 


Outstanding and Authorized, Jan. 2, 1928.00.00. eerie aati: $550,000 


MULTNOMAH BLOCK, INC. 
Officers—F. W. Leadbetter, Pres.; C. C. Leadbetter, Sec. 
Address—502 Oregonian Bldg., Portland, Ore. 


We specialize in MULTNOMAH AMATEUR ATHLETIC CLUB First Mortgage 
6% Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 


Los Angeles San Francisco Seattle Portlan 
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BONDS. 


Multnomah Block, Inc., Ist (Closed) Mortgage 614% Realty Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due serially, 1926-1935, July 1 each year, $10,000, 1926- 
1928; $15,000, 1929-1931; $25,000, 1932-1934; $200,000, 1935. Callable, last maturities 
first, on any interest date on 60 days! notice at 102. 

Interest—Jan.July 1, at office of Trustee. 

Secured by a First Mortgage on real estate in Portland, Ore., bounded by Mor- 
rison, Nineteenth, Washington and Twentieth Sts., fronting 558 ft., 230 ft., 465 ft. and 
80 ft., respectively, and a modern 2-story fireproof building, occupying about 34 of 
the property. 

Trustee—Security Savings & Trust Co., Portland, Ore. 


Outstanding, Jan. 2, 1928..0......c..cccccciccccsccecseccesecessessessateserscacesanceccavanseassccveeaccesessneaserteans $330,000 

BRE CIT Che ase 8s ca ucsitinns ashe hicoustnaseaicth chien 2g lal stent A leaodi hin g8 tt ste uon tent on taal tetas te Hocdea 20,000 

PVC TOR LO het ia eh Marsa ade cs gatas y atin et ans ech nee a eeu te oe eats $350,000 
MUTUAL STORES, INC. 


Organized under the laws of Cal., Feb. 26, 1927 as successor to Mutual Creamery 
Company, Inc., established in 1919. Company is engaged in the cash retail grocery 
business, operating chain stores in Oakland and San Francisco, Cal., and surrounding 
communities and in the manufacture of food products, principally ice cream, butter 
and bakery products and in processing and bottling milk. Owns manufacturing plant 
at Kast 11th St., between 4th and 5th Aves., and owns 5!4 acres on East 14th, between 
57th and 58th Aves., Oakland, to be improved with a modern plant. 


In Nov. 1927, acquired the real estate on the East cor. of 12th and Kissling Sts., 
sea eyes and improvements thereon, leased to California Baking Co. (See 
elow. 


In Jan. 1928, acquired 39 stores, formerly owned by Jenny Wren Stores, Inc. 


Operates 265 stores in Oakland, Alameda, Berkeley, San Francisco, San Leandro, 
Haywards, Niles, Pleasanton, Livermore, Tracy, Patterson, Burlingame, San Mateo, 
Palo Alto, Vallejo, Martinez, and Richmond, Cal. 


Officers—Emil A. Hagstrom, Pres.; Andrew Stockholm, Vice-Pres.; W. B. Rose- 
mond, Sec. & Treas. 


Directors—Emil A. Hagstrom, John Nickelsen, W. B. Rosemond, Roy Shurtliff, 
Andrew Stockholm. 


Head Office—425 E. 11th St., Oakland, Cal. 

Annual meeting—lIst Tues. in Apr. 

Capital. Authorized. Outstanding. 
Shares, no par value... ccc cee cees ccs cesteteceneasteneeees 150,000 shs. *110,000 shs. 


*Includes 40,000 shs. reserved for conversion of Debenture Bonds. 


DEBENTURES. 


Mutual Stores, Inc., Convertible Gold, Series of 1937, 7%. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1927. Due Mar. 1, 1937. Callable on any interest date on 30 days’ 
notice on or before Mar. 1, 1928 at 105; thereafter less 14 of 1% for each succeeding 
year, or part thereof. 


Interest—Mar.-Sept. 1, at office of Trustee. 
General obligation of Company. 


MULTNOMAH BLOCK, INC. rst (Closed) 6%% Realty Gold Bonds 


BOND & Gogpwin & TUCKER —— 


ORIGINAL UNDERWRITERS 
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Sinking Fund—Cumulative, annually commencing Mar. 1, 1929, $35,000 in cash or 
debentures, to be paid out of net earnings. Sinking Fund to be credited with such 
debentures called for redemption which are banverted into stock 10 days prior to such 
redemption. 

Conversion Provisions—Convertible at par into Company’s stock at $50 per share 
at any time, or up to 10 days before redemption date if called. 


Trustee—Bank of Italy, N. T. & S. A., San Francisco. 


Outstanding, Feb. 15, 1928.00.00... ccecscscsssssssscessavsecsssssessssssessecscsesesseseeesesseves $ 700,000 
ML TSS oso ota Be tage sereumyeas eacatan sham ee le cee ames oe eanmanaies cieleeseen an hols 1,300,000 
PROP ZO Gs si55 ce: ss cic carcaa caxsscsa eccach ee acansiun eave ua tecaescseiniaes tues utecannennieaeaeinevseeance $2,000,000 


*May be issued in one or more series at such rates of interest, of such maturities 
and redemption prices as the Company may determine, provided net earnings for 
twelve months immediately preceding such issue shall have been at least twice the 
interest charges upon all debentures then outstanding plus those to be issued, for not 
to exceed 50% of the cost of capital improvements made since the issuance of the last 
debentures; and only when the aggregate debentures then outstanding, plus those to 
be issued, shall not exceed in amount 50% of the net worth of the Company as defined. 


BONDS. 


Assumed by Mutual Stores, Inc. 
Ralph McLeran & Company Ist Mortgage 6%. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1925. Due serially, 1926-1940, Sept. 1 each vear, $9,000, 1926, 
($10,000, 1927, $11,000, 1928) and thereafter to $19,000, 1939; $130,000, 1940. Callable 
on any interest date at 102. 

Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the east cor. of Twelfth and Kiss- 
ling Sts., 252 ft. by 239 ft., San Francisco, Cal., and a 3-story Class ‘‘B’’ bakery build- 
ing and a one-story Class ‘‘C’’ garage building thereon leased to California Baking Co. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outetaridinig J atic 2. U9 28 iii e icicle cicdindiags Deaheiie scp acai iow aisle hiatal pul iravteenwbioaest $306,000 
FRM ae Slade accel rasa ance dela Bronk setnta e ett tahad astuaeh cian cata Meaad eiato, fad caboacl Rint 19,000 
PUL NOP ZO Gide nck hile aud vcuncatenesess ioc mecstrnne at uses ma ae eisai el namenenes $325,000 


NATIONAL AUTOMOTIVE AND ELECTRICAL SCHOOL. 


A co-partnership, Joseph A. Rosenkranz and Vrena A. Rosenkranz. 
Address—Santa Barbara and Figueroa Sts., Los Angeles, Cal. 


BONDS. 


National Automotive and Electrical School Ist (Closed) Mortgage 612% SerialGold. 
Borrowers on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holders. 
Dated Dec. 1, 1925. Due serially, 1927-1940, Dec. 1 each year, $5,000, 1927; 
$10,000, 1928-1936; $15,000, 1937-1939; $20,000, 1940. Callable on any interest date on 
60 days’ notice at 102)4. 
Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the S. E. cor. of Figueroa St. and 
Santa Barbara Ave., 158 ft. by 146 ft., Los Angeles, Cal., and a 3-story reinforced con- 
crete Class ‘‘A’’ school, store and garage building thereon. 


Associate Underwriters of MUTUAL STORES, INC. 7% Convertible Gold 


Debenture Bonds 
Sacramento MITCHUM, TULLY & Co. Sen Diego 
San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00... cece ecee ests eseeeeeeeeseeeneeeestenaeeeetecseseseseeetecsesesteceas $155,000 
PS CIRC its cscees nha snc aeah a aacatoacd onan diac anes ce Ae eaten cla Pd atch eet aucune: 5,000 
PUTO RIL C2 stage eo set aad Batis ecw altin take Rein aaah ware aelactas $160,000 


NATIONAL ICE AND COLD STORAGE COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Nov. 23, 1912, to acquire the business and 
properties of National Ice & Cold Storage Co., successor to National Ice Co., organ- 
ized in 1891. The Company and the companies in which it has substantial interests 
manufacture artificial ice in 50 plants located in 42 of the principal cities of Cal., 
with an aggregate daily capacity of 3,000 tons and storage capacity of 75,000 tons. 
Owns and operates 24 cold storage warehouses located in 20 cities in Cal., with an 
aggregate capacity of 5,000,000 cu. ft. The Company owns and operates in its own 
name about \y of the total ice manufacturing and ice storage shown and about 90% 
of the cold storage capacity shown. About }, of gross income less operating expenses 
comes from subsidiaries. 

Owns substantial interests in the fcllcwing subsidiaries: Fresno Consumers Ice 
Co., Cone Ice & Cold Storage Co., San Jose Ice & Cold paee Co., Consumers 
Ice & Cold Storage Co., Sonora Ice & Cold Storage Co., Distilled [ce & Cold Storage 
Co., Southern California Ice Co., Valley Ice Co., Hollywood Ice Co., Marin County 
Ice Co., Pacific Ice Co., Peninsula Ice Co., Central California Ice Co. 


Officers—F. B. Whipple, Pres. & Gen. Mgr., J. T. Donohue, John Hazlett, Vice- 
Pres.; A. A. Becker, Sec. & Treas.; H. W. Simpers, Asst. Sec. & Asst. Treas. 


Directors—A. A. Becker, J. T. Donohue, John Hazlett, Nat. Schumlowitz, J. 
Shewan, H. W. Simpers, F. B. Whipple. 


Head Office—22 Battery St., San Francisco. 
Annual meeting—3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100..........0..0.00:0 cette erect cence .....$5,000,000 $1,149,500 
COW IO SOO ooiccr asses test cescitneresuahroncdiest Ronee rea tecaamneie oe: 5,000,000 5,000,000 


Dividends—Preferred, none, 1927. 


Common—None. 
BONDS. 


National Ice and Cold Storage Company of California lst Mortgage 6% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1912. Due Dec. 1, 1942. Callable on any interest date on 90 days’ 
notice on and after Dec. 1, 1917, at 105. 

Interest—June-Dec. 1, at The National City Bank, New York, or in pounds 
sterling at The Investment Registry, Ltd., London, at fixed rate of $4.86 per pound. 

Secured by a First Mortgage on all property, plants leaseholds and stock of 
subsidiaries now owned by the Company or hereafter acquired. 

Sinking Fund—On Dec. 1, 1913, and annually thereafter, 1% of bonds outstanding. 
Payments made on or before Dec. 1, 1917, may be expended by the Company for any 
purposes for which additional bonds may be issued. Payments made thereafter 
to retire bonds. Bonds so retired to be kept alive and interest thereon added to 
Sinking Fund. 

Note—lIn Sept., 1918, the bondholders authorized modification of Sinking Fund 
requirements which allowed (a) the Company, up to and including Dec. 1, 1922, to 
expend for any purpose for which bonds may be issued the whole or any part of the 
sums which otherwise would have been payable to Sinking Fund and (b) the Trustee 
to return $40,608 which the Company had deposited Dec., 1916. 

Trustees—The Union Trust Co., Ltd., Toronto, Canada, and George E. Stevenson, 
Detroit, Mich. 


Outstanding, Mar. 1, 1928.00.00... tte Gitta ees nes $ 1,745,000 
Outstanding, Mar. 1, 1928.00.00... ee saath thie een Te £ 420,300 
Altve in Sinking: Find oc c3.6 cee acetal ct cle ntaneets WiiaWeidnacnarr aihacen ee £ 16,700 
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Alive in Sinking Fumd.n......0.0.0ccccccccecccccceccccececesesceescscseescecscssessesnsensesvessseceaseseeses $ 192,000 
MAS TUISSUIEC ons ice we shad alts uses de cats assngll tones at ga shed Nigh nediai de teince es OGekey santas 10,939,180 
PRU ROG OG che i segtestaseeeicke tend aig anta tie os tS atid aurcesn tases mete ai cant eaeenenad a $15,000,000 


*May be issued, and only with the consent of The Investment Registry, Ltd., 
(a) for 75% of the cost of improvements and additions to existing plants, and for con- 
structing and equipping additional plants, (b) for 50% of fair value as going concern 
of properties acquired engaged in business similar to that of the Company, provided 
net earnings, as defined, for 12 months ending within 60 days preceding date of appli- 
cation for issuance have been at least twice annual interest charges on all bonds of 
the Company or subsidiaries then outstanding, plus those to be issued. 


NATIONAL MORTGAGE COMPANY OF CALIFORNIA. 


Organized under the laws of Delaware, Oct. 16, 1923. Engaged in the business of 
buying and selling mortgages secured by income-producing California real estate. 
Commenced business June 23, 1924. Company as of May 1, 1928 was undergoing re- 
organization. 

Conducts branch office in Fresno, Cal. 

tOfficers—Clifford A. Rohe, Pres.; M. A. Strang, Vice-Pres. & Gen. Mgr.; C. F. 
Burrell, Vice-Pres. & Treas.; G. T. Sturtevant, Sec.; L. H. Wagstaff, Asst. Sec.; 
A. M. Spooner, H. J. Bohanon, Asst. Treas. 

{Executive Committee—M. A. Strang, Chmn.; Carl F. Burrell, Richard C. Hyland, 
W. H. Metson, Clifford A. Rohe. 

{Directors—John Bloeser, Carl F. Burrell, Chas. W. Collins, Thomas F. Feeney, 
Richard C. Hyland, W. H. Metson, Thomas F. Peirce, Clifford A. Rohe, M. A. Strang, 
G. T. Sturtevant, H. J. Thomas, James Long Wright, S. L. Ziegler. 


tOfficers, directors, etc., as of May 1, 1928. 
Head Office—444 California St., San Francisco. 
Annual meeting—3rd Mon. in Feb. 


Capital. Authorized. *Outstanding. 
Preferred, 6% Cum., $100 Part... scaedlauosctuieine $4,000,000 $2,165,700 
Common, no par value. .0.......0.00000000 ccc cece cccceccecceccsteeccnteesnevceseae: 400,000 shs. 157,684 shs. 


*As of Mar. 1, 1927. 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Subject to redemption at any time at the option of the Board of Directors, 
at par, plus accrued and unpaid dividends thereon. In case of liquidation receives 
$100 per share. 


As provided at a special stockholders meeting held on Mar. 1, 1927, the Preferred 
stock participates as follows with Common: for each 50 cents dividend Common 
stock, the Preferred stock dividend increases 14 of 1% until dividend on Preferred 
stock amounts to 9% after which the Preferred stock dividend increases 14 of 1% for 
each $1 dividend on Common stock until dividend on Preferred stock amounts to 10% 
after which participation ceases. 


Dividends— Preferred, 6% per annum, semi-annually, from Oct. 1, 1924 to Oct. 1, 
1927: none since. 


Common—None. 
Registrar—Pacific National Bank, San Francisco. 


NATIONAL STORAGE BUILDING CORPORATION. 


Officers—F. J. Early, Pres.; James B. Taylor, Sec. 
Address—12th and Oak Sts., Oakland, Cal. 


BONDS. 


National Storage Building Corporation Ist Mortgage 614% Sinking Fund Gold. 
Income Tax Not Paid by Company. 
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Dated Aug. 1, 1926. Due Aug. 1, 1940. Callable on any interest date on 30 days’ 
notice at 102. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Soe on real estate on the S. W. cor. of Twelfth and Oak 
Sts., 190 ft. by 100 ft., Oakland, Cal., and a 3-story, Class ‘‘A,”’ reinforced concrete 
building thereon. 


Sinking Fund—$1,083.43 each month to and including Aug. 1, 1929, $1,916.67 each 
month thereafter to and including Feb. 1, 1940 to be applied (1) on interest (2) balance 
to retire bonds. 


Trustee—Central National Bank, Oakland, Cal. 
Outstanding and Authorized, Feb. 1, 1928.00.00... cece sce csceeteesececeeeeseneraeeeeeeee: $200,000 


NATOMAS COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Dec. 24, 1914, to take over all the properties 
of Natomas Consolidated of Cal. 


Company is engaged in a number of enterprises, principally the development 
and sale of approximately 60,000 acres of land in Reclamation Districts Nos. 1000 
and 1001; the development and sale of the American River Lands; the operation of 
geld dredges and rock crushing plants, and i tht ownership of the stock of 


atomas Water Co., the operation of a water utility and other minor projects. 


Company has leased 9,000 acres of property near Folsom, Cal., on a royalty basis 
for prospecting for oil and gas. Drilling operations to begin not later than July 12, 
1928. 


On Mar. 20, 1927 the Company announced that security holders representing 
large holdings were of the opinion that the Company’s financial structure should be 
changed. A committee consisting of Alfred I. Esberg, James E. Fickett, Louis 
Sutter, Silas H. Palmer and P. C. Knapp were appointed to investigate and to recom- 
mend the financial structure that the Company should adopt. 

Officers—Frank B. Anderson, Pres.; Alden Anderson, Herbert Fleishhacker, 
Louis C. Greene, Frank W. Griffin, Fred W. Kiesel, Norman B. Livermore, John D. 
McKee, Chas. W. Slack, Joseph Sloss, Louis Sloss, Vice-Pres.; P. C. Knapp, Sec. & 
Treas.; Emery Oliver, Gen. Mgr. 


Directors—Frank B. Anderson, Alden Anderson, Herbert Fleishhacker, Louis 
C. Greene, Frank W. Griffin, Fred W. Kiesel, Norman B. Livermore, John D. McKee, 
Chas. W. Slack, Joseph Sloss, Louis Sloss. 


Head Office—605 Alaska Commercial Bldg., San Francisco. 
Annual meeting—3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 6% Non-Cumulative, $100.0... $7,250,000 $6,823,200 
Common; S100 cscessces ci oxceneiccostd eh usner thar eertyslacad cleveitwus ener: 9,250,000 9,249,500 


Dividends—N one. 
Earnings— Year ended Dec. 31. 


Net Profit Iixhaustion 

Less Exp., Cash Depre- _ of Mineral 

Taxes, etc. Interest. ciation. Area. Deficit. 
| 9S an ea $ 956,174 $714,952 $115,717 $470,550 $345 ,045 
1924 oceans 853,956 705 ,972 109,458 214,715 176,189 
| | 71 enn ce RN 681,443 706,702 128 ,695 216,449 370,403 
1 C! | ear Oe Let ne 538,805 709,047 129,597 195,643 495 ,482 
ik! Jf Seen eee eee een 363,838 719,931 116,070 199,699 671,862 


Original Market-—National Storage Building Corporation 
First Mortgage 6 }2°) Sinking Fund ‘bonds 


= EONTER.DULINGGO. ........ 


Holl Investment Securities Pasadena 
Oakland Los Angeles San Francisco San Diego 
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BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 


Assets. 1926. 1927. 
Gold Dredging and Rock Properties.......0.0..0.0.00.cce cece $ 2,467,562 §$ 2,164,833 
tWater Department Properties.......00.000000000000 cece 1,114,200 1,114,199 
tAmerican River Properties.......0.0000.0....0::cees ess ack 1 262,310 1,255,129 
tSacramento River Properties.........0.0.00000.0cc ccc eects cnecseeeens 6,032,637 6,214,419 
Feather River Properties....................... Ses iare hh teat aa ape arnet ae 685 ,235 686 ,737 
Bear River Properties :...4) sissies cccg sige 8 cs etwia as taiadiaty teva 794,460 816,252 
General Company Equipment.............000....000cceccccceeeccsecceeteee vues 32,754 32,411 
Property Suspense ACCOunt.......0.00.0000.00005 cece etter tee terecnees 5,413,844 5,413,844 
Sinking Funds with Trustees... 0ccccescsscceescccceteccssans 25,000 8,189 
Natomas Land & Dredging Trust, Ltd...........00000000000000000000... 271,277 271,277 
*Coast Rock & Gravel Co. Stock, par value $137,500.............. 74,461 74,461 
*Reliance Rock Co. Stock, par value $220,000........000000000000. 220,000 220,000 
*Miscellaneous Investments. ...........00.00.00ccccceccee cece cette eeeeetees 400 400 
Land Sales and Planting Contracts............0.00.....000000 cccececees 1,739,205 1,398,189 
Notes and Accounts Receivable........0.00000000000.0c Deaealacesl 175,324 85,133 
CBB IY: VIN EEN i acca Gece cecesasncnetateg ice haaien oveheasmastaansaiglwip Aiseiectay cose 44 836 19,942 
State and Reclamation District Warrants................... Meds 22,733 33,085 
Materials and Supplies.......0.000000000000 0c ccccecccecececcesseteceenevereretaee 265 ,962 240,874 
Taxes and Insurance.........008. ioc cecccececccsccececceeecesesescuseveeeesteseeseesas 13,396 13,456 
Deferred Loss on Land Salles... cccseccseeeceseersestersesces 20 ,227 13,307 
Miscellaneous 0... ccid scidcecuteck tae citeore htadicncee enya Rotel nad 12,071 11,523 


Deficit (after Charging during 12 years $8,636,504 for Ex- 
haustion of Dredging Ground and Depreciation of Plant)... 5,592,685 
Deficit (after Charging during 13 years $8,950,407 for Ex- 


haustion of Dredging Ground and Depreciation of Plant)... .........0.. 6,264,547 
TOtel ASBGUB cits incdessisiccincdditandasonder seceounies veh sisiageanaeolads $26,280,579 $26,352,207 


*Held as collateral security for General & Refunding bonds outstanding. 

tIncluding properties held through ownership of stock in Natomas Water Co. 

YIncluding properties held through ownership of stock in Mutual Water Com- 
panies. 


Liabilities. 

Preferred Stoke. cscisciicccias isc. cicssesveuee ivercisassacccatsvyastaddevaombtaes eaves .$ 6,823,200 $ 6,823,200 
COMMON DOCK isscee on Pesrnc dicta e eu Ghana 9,249,500 9,249,500 
General & Ref. Mtge. 6% Bonds Outstanding............0.00000000.00... 10,047,400 10,030,100 
Mortgage Payable on Real Estate due Aug. 12, 1928................ 20,150) - aces siectesenasye 
Ace. Int. on Gen. & Ref. Mtge. Bonds payable in scrip........... 6,385 6,185 
Accounts Payable... ccc cccccccsecssccsscsecssssssesscsensecsevtensesreeeetes 64,511 60,452 
INGtES PA VEDIO biatch tM sind eco gu toies nop taeeicatade ea Seneee: . Geek caneiaios 125,000 
Pay Rolls Acecrued......000.00.00.00ccc cece cee cecee senses tesesteepeerstensas 15,824 14,036 
CONEIN GONG oecces css steal orci eestor at hola laine a nabs avatars 49,594 38,499 
Accident Insurance and Hospital Fund.......0.000000000000000ccce. 4,015 5,235 

Total Liabilities... cece cece ccs $26,280,579 $26,352,207 


**BONDS. 


Natomas Company of California General and Refunding Mortgage 6% 20-Year Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1915. Due Jan. 1, 1935. Callable at par on any interest date. 


*Interest—Jan.-July 1, at office of Trustee, United States Mortgage & Trust Co., 
New York, or Swiss Bank Corporation, London. 


Secured by Deed of Trust dated Jan. 1, 1915, covering all property of Company. 
tSinking Fund—70% of proceeds of all land sales will be applied to Sinking Fund. 
Trustee—American Trust Company, San Francisco. 
Outstanding, Jan. 2, 1928.00.00... Meet etecuanapcsaele LEA Gtharen esses dee $10,030,100 
Fleld Dy Pris tee ici eta choise) Pe cainn Saeco Gals ht aenantby tana prone Sande bucrdocoags Rawle .. 4,500,000 
In Treasury 
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Cari eC ise s esr ates rsa aes Daan ciacmssioes acrid dtd ROA Ara pect ets haut wis ata ed $ 1,174,300 
Unissued..........0.000.00000000.. eee ar ee eee ere See Re ee eR Pe ene 703 ,600 
PUG ROT ZO cash nsdccictict sere bes cota tests teh easton een ease ncaa $16,500,000 


**Interest due July 1, 1928 will not be paid. 

*Coupons Nos. 1 to 9 inclusive, the latter maturing Jan. 1, 1919, exchangeable for 
bonds of this issue. Coupons Nos. 10 and upwards tet hates in cash. 

tOn Oct. 20, 1921, the holders of the General & Refunding Mtge. a be 6% gold 
bonds approved the plans of the company for financial rehabilitation through modi- 
fication of the trust deed. The principal points are: 

(1) Sale of $250,000 of bonds in sinking fund. 

(2) Sanction of payment of proceeds of sale of Western Pacific R. R. bonds, re- 
ceived in exchange for Sacramento Northern Railway securities, into the Natomas 
treasury. 

(3) Sanction of retention by the Company of the first $500,000 cash net proceeds 
from sales of lands. 

(4) Modification of the trust deed earsiate the corporation to retain 30% instead 
of 20% of the cash net proceeds of the sale of lands. 

(5) A provision permitting the trustees to reject offers of the bonds for sinking 
fund purchase, on the ground that the price is in excess of the market price. 

Bonds listed on the San Francisco Stock Exchange. 


NINE FORTY FIVE GREEN STREET. 


Officers—J. H. Rosseter, Pres.; A. K. Sullivan, Sec. 
Address—945 Green St., San Francisco. 


BONDS. 


Nine Forty Five Green Street 1st (Closed) Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 15, 1927. Due serially, 1929-1941, Dec. 15 each year, $15,000, 1929; 
$21,000, 1930; $20,000, 1931; $18,500, 1932-1937; $18,000, 1938-1939; $17,500, 1940; 
$114,500, 1941. Callable on any interest date, last maturity first, on 30 days’ notice 
at 10214. 

Interest—June-Dec. 15, at office of Trustee. 

Secured by a First Mortgage on real estate on the S. W. cor. of Green and Taylor 
Sts., 149 ft. 6 ins. by 137 ft. 6 ins., San Francisco, Cal., and a 14-story, Class ‘‘A”’ steel 
frame residential apartment house building being erected thereon occupying 22% of 
the lot area, known as Rosseter Gardens, containing 12 apartments. The apartments 
are to be co-operatively owned. Purchase contracts executed after issuance of these 
bonds to be deposited with the Trustee hereunder. 


Trustee—American Trust Co., San Francisco. | 
Outstanding and Authorized, Jan. 2, 1928.00.00... ccceeceeeceteeeeeeeeeeteeeteteeeteteeeteeeetes $335,000 


NINTH AND BROADWAY BUILDING CO. 


Organized under the laws of Cal., Sept. 28, 1923. Owns real estate fronting 150 
ft. on the west side of peerey between Ninth and Tenth Sts., with a depth of 
approx. 150 ft. to an alley, Los Angeles, Cal., on which is erected a 13-story, Class 
‘‘A’’ steel frame theatre, store and office building, known as the United Artists 
Theatre Building. The theatre portion of the building is leased to United Artists of 
Los Angeles, Inc., the lease being guaranteed by United Artists Theatre Circuit, Inc. 
Office portion of building leased to California Petroleum Corp. 


(Rosseter Gardens) Nine Forty-Five Green Street Ist (Closed) Mortgage 
OR% Serial Bonds 


nderwritten by 


BRADFORD, KIMBALL & ©. 


SAN FRANCISCO—111 Sutter Street OAKLAND—Tribune Tower 
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Officers—I. C. Freud, Pres.; Frank P. Doherty, Vice-Pres.; Irving M. Walker, 
Sec. & Treas.; Harry Friedman, Asst. Sec. 


Directors—George W. Cohen, Frank P. Doherty, I. C. Freud, Karl R. Levy, 
Irving M. Walker. 


Head Office—610 Pacific Mutual Bldg., Los Angeles. 

Annual meeting—4th Wed. of Oct. 

Capital. Authorized. Outstanding. 
Shares, $100......00000 0.0 00.0 ce se reteacwimietisied Aaah teptyot dette Aaa $1,500,000 $255 500 


BONDS. 


Ninth and Broadway Building Co. Ist Closed Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1927. Due Jan. 1, 1947. Callable on any interest date on 30 days’ 
notice on or before June 1, 1936 at 103; thereafter at 102. 


Interest—Jan.—July 1, at offices of Trustee. 


Secured by a First Mortgage on above described real estate and building, to- 
gether with all fixtures and equipment therein and by assignment of lessor’s rights and 
interest under United Artists lease. Rights and. interest of lessor under United 
Artists lease are assigned by Trust Deed securing bonds and lease is also deposited. 


Sinking Fund—Monthly, in addition to interest payments, commencing July 1, 
1929, equal installments to retire $1,134,000 bonds prior to maturity, according to the 
following schedule; $4,000 each month, July 1, 1920June 30, 1930; thereafter varying 
specified pay ments each month to $s, 000, July 1, 1944-June. 30, 1946. 


Trustee—Bank of Italy N. T. & S. A., San Francisco. 
Outstanding and Authorized, Jan. 2, 1928.00.00... reece eects etecteet ects $1,700,000 


NORMANDIE HOLDING CORPORATION. 


Controlled by Edwards & Wildey Co. 
Officers—Otto G. Wildev, Pres.; C. E. Fleming, Sec. 
Address—1325 Stock Exchange Bldg., Los Angeles. 


BONDS. 


Normandie saa Corporation Closed 1st Mortgage 7% Serial Gold. 
% Income Tax Paid by Company. 


Dated May 1, 1927. sie serially, 1931-1942, May 1 each year, $10, 000, 1931-1938; 
$20,000 1939-1942. Callable on any interest date on 30 days’ notice at a premium of 
yy of 1% for each year, or part thereof, of unexpired term. 

Interest—May-Nov. 1, at California Bank, Los Angeles. 

Secured by a First. Sal a on real estate on the S. E. cor. of 7th St. and Nor- 
mandie Ave., 125 ft. by 120 Los Angeles, Cal., and a 4-story brick and concrete 
apartment house thereon, known as the Barclay Apartments, together with furnish- 
ings. 

Trustee—California Trust Co., Los Angeles. 

Outstanding and Authorized, Jan. 2, 1928.00.00. cette nen e tenet iettenetenee $200 ,000 


NORTH AMERICAN INVESTMENT CORPORATION. 


Organized under the laws of Cal., Oct. 20, 1925, as an investment company and 
as such is engaged in the selection, purchase and management of investment securities 
for the benefit of its stoc -kholders. 


NINTH AND BROADWAY BUILDING CO. Ist CLOSED MORTGAGE 
6% SINKING FUND GOLD BONDS 


Bond Department Dank of Italy California 


Google 


INDUSTRIAL AND LAND CORPORATIONS 665 


The company agrees that not more than 10% of total assets shall be invested at 
any one time in securities of one Corporation, excepting U. S. Government; that no 
in ep euness shall be incurred to exceed par of all common and preferred stock out- 
standing. 

Officers—S. Waldo Coleman, Pres.; Gustav Epstein, Vice-Pres.; Walker W. 
Kamm, Vice-Pres., Sec. & Treas.; Franklin A. Zane, Vice-Pres.; P. C. Mahncke, 
W.R. Van Bokkelen, Asst. Sec. & Asst. Treas. 

Directors—Selah Chamberlain, S. Waldo Coleman, Gustav Epstein, A. Crawford 
Greene, Walker W. Kamm, Wm. Wallace Mein, Chas. ¢, Moore, Frank Schwabacher, 
Franklin A. Zane. 

Head Office—2500 Russ Building, San Francisco, Cal. 

Annual meeting—2nd Tues. in Jan. 


Capital. (As of Mar. 15, 1928.) Authorized. Outstanding. 
Preferred, 6% Cum, $100...0..0.0...0.0000 ccc ect cs este eeneteseninsenead $3,000,000 $1,733,500 
Preferred, 51% Cum., $100........0000 ccc cece es anettetseneees 5,000,000 none 
COMMON B10 ois cc eset eco tig teeta necatiene aheantst ea Neh ah eG edule eats: 10,000,000 1,390,400 


6% Preferred and Common stocks listed on the San Francisco Stock Exchange. 

Original authorized capital consisted of a total of $5,000,000 of $100 par value 
shares, consisting of $3,000,000 6° Cum. Preferred and $2,000,000 Common stocks; 
on Mar. 13, 1928, increased to a total of $18,000,000, consisting of the same $3,000,000 
6% Cum. Preferred, newly created $5,000,000 514° Cum. Preferred and $10,000,000 
Common stocks. 

Common stockholders of record Mar. 10, 1927, were offered the right to subscribe 
to new Common stock at $100 per share, in the ratio of 14 of one share of new stock 
for each share held; rights expired Apr. 11, 1927. 

Preferred Stock Provisions—No distinction exists between the 6% and 514% 
Preferred stocks, except the difference in annual dividend rates, and that the 6% 
preferred is non-callable and the 5!4% Preferred is redeemable on any dividend date 
on 30 days’ notice at 105. Preferred as to assets and dividends over Common stock. 
Liquidates at 100. 

Registrar—The Bank of California, N. A., San Francisco. 

Transfer Office—Office of Company. 

Dividends—Preferred, quarterly, 6% per annum, from Apr. 20, 1926, payable 
Jan. 20, etc. to holders of record last day of previous month. 

Common—None. 


Earnings and Expenses— Year ended Dec. 31. 1926. 1927. 
Gross Earming.......... ccc cece ctecscecsceecscseesscsssscevsestsceevevsvsvasvevsvacssseeees $ 101,139 $ 231,989 
| 4 072) 1: 2) Gee eee TP Oe nee ome meee Ee Oe are er $ 7,951 $ 15,907 
UN Sas hee celia ih lla setae shu vt Dateien ada de es nena 6,773 16,772 

$ 14,724 $ 32,679 

Neto ne ee ee eee ee ee $ 86,415 $ 199,310 

Bond: INteres tis.iscceicctescniccs Macca tataiae a tentas: Snctied aut aash van. aatle 19,732 
| | $ 86,415 $ 179,578 

Amortization of Discount on Sale of Capital Stoek.ou. 0... 1,940 3,499 
Amortization of Discount on Sale of Bonds... cette 1,697 
| $ 84,475 $ 174,578 

Dividends Preferred Stock........ seseemiueaites bebo satlaeeucee ieee: 35,953 73,820 

Net Additions to Surplus for year............... N Aaaieaeeeten’ moun cee seit $ 100,562 
Surplus at beginning of vear.......0.. cee eer he teats 48,522 
Addition Applicable to Prior Year.. ....... Rete eet eens Piedcatie, Salient 1,275 

Surplus at end of Period... cette es $ 48,522 $ 150,359 


NORTH AMERICAN INVESTMENT CORPORATION PREFERRED STOCK 
Offered with Associates in 1926 


H. S. BOONE & Co. 


RUSS BUILDING SAN FRANCISCO 
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BALANCE SHEET, DEC. 31. 
Audit by Haskins and Sells. 


Assets. 1926 1927. 
Investments at Cost—Stocks and Bond.........0000.0.0000cce $1,226,001 $3,028,911 
Cash and Accounts Receivable............0.000.0.0000.ccccecc cece testene 124,467 186,640 
Accrued Interest—Bond...................065 B raiuasacneec to alielianl cette 3,480 10,576 
Unamortized Bond Discount and Expenses........00.000.000.00.cccccc settee tee 66,175 
Discount on Capital Stock....00.0.0000co ccc cccccceteeeeteereeeereaes 95,048 167 ,971 
Deferred De Dit 6 ccs cseizssisiGvsstdeed dy ohcdic foes minslise veh vouteidansitd neds eateleaee 407 681 

Total: Assets ioc dioseioini al doer wide Ra etin aed $1,449,403 $3,460,954 

Liabilities. 

Capital Stock—Preferred 0.000.000.0000 cece ee ttcateeenseen $ 790,800 $1,622,400 
Capital Stock—Common.........000.00000000000c ce. shes ota trancandncs: 592,200 884,900 
Collateral Trust Bonds.......0000000.000000.c cece cnet kesnesihin, Teamieuenieess 750,000 
Accounts Paya bl... 2460 ie Siceiarncn casts danusbee tanto eanwlona thers 1 939 
Dividends: Pay able siic.iicsscissigs geseass dasscovcsirsarscaveaswseestelncotacd oasenttl dates 11,862 24,336 
Accrued Bond Interest Payable... ccccccccccsccsscsscsesesssesvessesstssese  ueseavaveeeees 12,652 
Reserve for Federal Income Tax.....000.0000000000 coco 6,018 15,368 
Surplus and Reserve... cece cece ctesseecsseesscasteceeateeneeae 48 522 150,359 

TOGA Tate Or 16 oieccseec tice cteiians die ocseneedenaaaamemen nei tttee’ $1,449,403 $3,460,954 

BONDS. 


North American Investment Corporation 5% Collateral Trust Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1927. Due Mar. 1, 1947. Callable on any interest date on 30 days’ 
notice at 10214 before Mar. 1, 1943, the premium decreasing on said date and on each 
anniversary thereof 14%. 


Interest—Mar.-Sept. 1, at office of Trustee or Bankers Trust Co., New York City. 


Secured by deposit with the Trustee or with Bankers Trust Cu., New York City, 
designated as agent of the Trustee, or such other agents as the Trustee may designate 
of cash and/or collateral; cash at the rate of at least 105%, and collateral, at market 
value, at the rate of at least 125°%, of all outstanding bonds. The collateral pledged 
must be of such character as is defined in the indenture as acceptable and be accept- 
able to the Trustee who is also to be the sole judge of its market value. Not over 5% 
of the required collateral shal! be in securities of any one corporation, either municipal 
or private excepting those of the United States Government and at least 80° of the 
required cullateral shall be in securities listed on the London Stock Exchange, New 
York Stock Exchange and/or San Francisco Stock Exchange. Further, the total 
amount of bonds outstanding shall at no time exceed the total of the outstanding 
fully paid Preferred and Common stock of the Company. 


Sinking Fund—Annually, beginning Mar. 1, 1931, 2% of all bonds issued. 
Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Mar. 1, 1928.00.00... ec eeneeseeesetes sesesesereseseeeesestneseeseeeens $1,500,000 
oO) (T1311 319 eeee en eee UO ery Amel tan ete gene Reo Mente Oi tre et ee Ae vere cee ie eelnsceees 000, 
PUI OEI ZO eras ccrscinn casi cee vec cas see ues aang ena raced Say Sue aetna altinent $5,000,000 


*May be issued in respect to date, maturity, rate of interest, terms of redemption 
and of such designation as the Board of Directors may determine. 


Dealers in Seasoned California Bonds We buy and sell 


WE E D E N & Co > North American Inoestment Corp. 5s, 


Saw Francisco NewYorx Los Anog.es at net prices. 
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NORTH BAY FARMS COMPANY. 


Officers—Almer M. Newhall, Pres.; Samuel L. Abbot, Sec. 
Address—244 California St., San Francisco. 


BONDS. 


North Bay Farms Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1922. Due serially, 1927-1946, July 1 each year, $25,000, 1927-1945; 


$125,000, 1946. Callable at a premium of }4 of 1% for each year or fraction thereof 
of unexpired term, not to exceed 5%. 


Interest—Jan.—July 1, at office of Trustee. 

Secured by a First Mortgage on 2 parcels of land (1) Hopland Stock Farm, com- 
prising 2,063 acres in Mendocino Co. and (2) Lakeville Stock Farm, comprising 10,291 
acres in Sonoma Co., Cal., and improvements thereon. In addition, collaterally 
secured by $554,000 par value Northwestern Redwood Co. Ist Mortgage 6% Sinking 


Fund Gold Bonds, due July 1, 1946. Trustee collects principal and interest from 
collateral bonds. 


Trustee—Anglo-California Trust Co., San Francisco. 


Cictertahch cl iti’ Jean 2 L928 oes aces ea iea ign sretan so osctnen Baa ee Rena ea eames ageing wee $554,000 
Retired 


eer ere eee es ee ee eee eee Oe ee eee eee eee ee eee eee Se er ee ee oe ce 


NORTH CORONA LAND COMPANY. 


Officers—Rex B. Clark, Pres.; E. R. Farnsworth, Sec. 
Address—528 So. Hill St., Los Angeles. 


BONDS. 
North Corona Land Company lst Mortgage Serial 7%. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1921. Due serially, 1923-1934, Apr. 1 each year, $10,000, 1923; 
$15,000, 1924-1925; $20,000, 1926-1927; $25,000, 1928-1929; $30,000, 1930-1932; $40,000, 
1933-1934. Callable on any interest date on 25 days’ notice at 102. 

Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on 3,483 acres farm land north of Corona, Riverside 
Co., Cal., planted to orchard, vines and vegetables. 


Guaranteed unconditionally as to principal and interest, through and including 
1927 maturity, by Rex B. Clark, principal owner. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding: Jan. 2; 1028 3.065 ised dane note deeeddeacudseinmiancnaaue ae $220,000 
Retired 


Authorized $300,000 


er ee ee ee ee ee ee ee ee ee ee ee ee ee ee 


NORTHERN COUNTIES LAND AND CATTLE COMPANY. 


Officers—William C. Crittenden, Pres.; G. R. Rothganger, Sec. 
Address—519 California St., San Francisco. 


BONDS. 
Northern Counties Land and Cattle Company Closed 1st Mortgage 7% 15-Year Sinking 
Fund Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1923. Due Jan. 1, 1938. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on 52,000 acres of farm and range land 23 miles 
west of Red Bluff, Tehama Co., Cal., known as the Diamond Ranch. 


Google 


668 WALKER’S MANUAL 


Sinking Fund—Nov. 15 each year, $5,000, 1924; $7,500, 1925-1926; $10,000, 1927- 
1928; $15,000, 1929-1936; $90,000, 1937. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928............. ee i tartas preity Bea Sictean Saka laed ey Fost sian So kcaltierckiss $225,000 
PROC PCG a ft arrrche cash) aunt mages egtag cantina teat dbo nh the teat ntact pie Aer tntusdinttna te ..... 25,000 
PRUE OT 1 ZO sestecpeciati saan Cialis baci telat ideas ite intticod dae otens Spestelnse ania i $250,000 

THE OAKLAND BANK. 


At time of going to press it was announced that control had been purchased by 
‘‘Kastern interests.” 

Organized an 1867. A commercial and savings bank and trust company. 

Officers—W. W. Garthwaite, Pres.; J. Y. Eccleston, A. Borland, H. Glen Johnson, 
J. A. Thomson, A. E. Caldwell, P. D. Richardson, Vice-Pres.; J. W. Garthwaite, Vice- 
Pres. & Trust Officer; H. G. Johnson, Cash.; Samuel Breck, F. A. Allardt, R. B. 
Baker, I. A. Morris, F. M. Cerini, H. E. Jacobus, P. D. Richardson, O. J. Larson, 
J. E. Gustafson, Asst. Cash.; H. F. Hiller, Asst. Sec.; V. F. Reynolds, Paul E. Dor- 
man, Asst. Trust Officers; G. R. Gilmour, Auditor. 

Directors—A. Borland, Arthur H. Breed, H. C. Capwell, W. B. Dunning, J. Y. 
Eccleston, W. W. Garthwaite, James K. Moffitt, Sherwood Swan, A. G. Tasheira, 
P. J. Walker. 

Head Office—N. E. cor. of 12th and Broadway, Oakland, Cal. 

Branches—1228 Seventh St., 23rd Ave. and East 14th St.; College Ave. and 
Ocean View; 5501 Grove St.; 38th and Penniman; East 14th St. and 45th Ave.; 3336 
East 14th St.; Foothill Blvd. and 33rd Ave.; Foothill Blvd. and Fairfax Ave.; Foothill 
Blvd. and Seminary Ave.; Foothill Blvd. and 74th Ave. 

Annual meeting—lIst Tues. in Jan. 

Capital. Authorized. Outstanding. 
STATOR 8100 sciurnteccecantncrinn tnccnecsieman mums ctonaaatunamenenccne mee $2,000,000 $2,000,000 

Capital increased from $1,500,000 to $2,000,000 Oct. 18, 1927. Stockholders of 
record Oct. 18, 1927 were given rights to subscribe to additional stock in the ratio 
of 1 share of new stock for each 3 shares held at $200 per share. 

Dividends—12% per annum, Jan.July 1. 


STATEMENTS AS OF DEC. 31. 


Resources. 1926. 1927. 
Loans and Discounts... eee Sele, has yee $44,198,822 $42,595,635 
Customers’ Liability Account Acceptances... 172,030 61,788 
U. 8. Government and other Bonds... 12,472,577 14,171,241 
Bank Premises, Furniture & Fixtures... §=62,695,644 2,679,228 
Other Real Estate...0.000000.0 cc ee ce eres Sotiat ness 530,684 663,165 
Cash on Hand and in Banks............. shag Oiatiat chentand er haclucle es Peep ees 6,230,160 7,695,461 
Other Assets........0..0.00000000. ee needs rae vee ns 13,767 54,254 

Total Resources... ec cc cc tc cteteeees $66,313,684 $67,920,772 

Liabilities. 

CRO TU Bs rain eee iat te cae white ee maaan $ 1,500,000 $ 2,000,000 
re 0 a 6510 = eee ee ne ea Rn ete Cone peietencs Ahsan alee re 2,500,000 3,100,000 
Undivided Profits......0.00.000000ccc ccc ce ccceceetcecette ees bateeecceeeas 619,542 810,262 
TOS US ccs scot at Hl ats beet seccpencae mdats 266 sh yattaneteceteactanectahatt 61,433,842 61,887,576 
Letters of Credit and Acceptances 0 ee 206 ,463 111,277 
Other Liabilities... eee eee ee aioe tis 3,837 11,657 

Total Liabilities.......0..0....... ere Te Ce ee Titre $66,313,684 $67,920,772 


OAKLAND HOTEL COMPANY. 


Organized under the laws of Cal., Sept. 21, 1906. Owns Hotel Oakland, 13th & 
Harrison Sts., Oakland, which occupies entire block, 200 x 300 ft. 
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Officers—W. C. Jurgens, Pres.; C. H. ah aes Vice-Pres.; A. G. Tasheira, Sec. 
& Treas.; E. Louvau, Asst. Sec. & Asst. Tre 


Directors—H. C. Nee J. Y. Eccleston, C. J. Heeseman, C. H. Jurgens, W. C. 
Jurgens, J. H. King, A Tasheira. 


Head Office—Hotel Oakland, Oakland, Cal. 
Annual meeting—last Mon. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100.....0...0...0.cc ccc cece csscetesesneeieecsees $1,000,000 =. nasi 
Common, IG OO te e ee as et e 2,000,000 48 ,600 


Dividends—Preferred, 7% per annum after first year in which dividend is de- 
clared. No dividends declared to date. 


BONDS. 


Oakland Hotel Company ist Mortgage Sinking Fund 30-Year 6% Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1910. Due Jan. 1, 1940. Callable on any interest date on 2 weeks’ 
notice after Jan. ‘1, 1915, at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all real and personal property of Company. 

Sinking Fund—From Nov. 1, 1920, to 1929, 1% annually of all bonds outstanding; 
1930-1939, 2%; to be applied toward purchase ‘of bonds. 


Trustee—Crocker First Federal Trust Co., San Francisco. 


Outstanding ; J atic 2, 1928 oes gs) vadesdivasecesecewnnwyccape ir concn dade event a deabel caeetiek $667 ,000 
ROUGE socio tice fasi chan nn ects ane nie paiaactnaueeaunnes sSshvse tee aasiote coche aa baci Aetna: eet 83,000 
We MEHL 0) G51 5 Cane te men eer Cone eee a Mie RSet Ei an nt EE gan Wee er ree $750,000 


OAKLAND MORTGAGE & FINANCE COMPANY. 


Organized under the laws of Cal., Feb. 8, 1924. The Company loans money to 
individuals on improved real estate fully completed, up to 60% of the value of such 
property, such loans being secured by first mortgages or deeds of trust on such real 
estate and improvements thereon. Business is conducted in and around Oakland 
and Berkeley, Cal. 


Officers—James Traverse, Pres.; G. Athearn, lst Vice-Pres.; E. C. Lyon, 
2nd Vice-Pres.; Carlos G. White, Sec.; George W. Hatch, Treas. 


Directors—Ira Abraham, B. R. Aiken, F. G. Athearn, Horace B. Brown, F. H. 
tae d Wi Hatch, E. C. Lyon, D. E. Perkins, James Traverse, Carlos G. White, 
aS 00 


Head Office—1432 Franklin St., Oakland, Cal. 
Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $10...0...000000000008. eiaee tases wee $1,000,000 $500,000 
COMMON s SIO. ooo seicoi ck ooatovsti iui sate athe aston ts oni! sitipteteeed 2,000,000 500,110 


Preferred Stock Provisions—Preferred as to assets and dividends. Liquidates 
at par. Callable at any time at $10.50 per share. 


Dividends— Preferred, 8°% per annum, quarterly, from July 1, 1924. 
Common—None. 


ons DERANWITTER&CO “=o 


Underwriters of 
OAKLAND MORTGAGE & FINANCE COMPANY 
Collateral Trust 6% Bonds 
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Earnings— Year ended Dec. 31. 


Interest, 
Income Tax 
Gross. Expenses. Net. & other Ded. Balance. 
| 57 2s ene eer et et $119,506 $42,402 $ 77,104 $14,046 $63,058 
1026 uF che ies 178,946 68,384 110,562 47,716 62,846 
| 2.7 a eee ae 146,493 47,456 99,037 70,776 28,261 
BALANCE SHEET, DEC. 31 
Assets. 1926. 1927. 
ROBT Bt RUG it eek chakra eee an dass nee aay Aue On ake $ 8,089 $ 118,396 
Furniture & Fixtures.....000000ccccc ccs Aid toc aastepate netics acs 4,005 5,135 
Mortgage Loans... Me Leinis Tet Cac a catecplaieemtds OOO opnetok Sick 
Mortgage Notes Receivable... Beh issih Adal alot eee ad ca cet iha Sarai 1,752,338 
Mortgages Deposited with Trustee... dat Sells d, Shel 1,100,000 wwe. 
Cash Deposited with Trustee... cece 111,400 0 
RSE aes h het tnsestest cael ms Sian cet mite taste eee 24,135 23,610 
Accounts Receivable...0.0000.0.00000 ccc tte ceed cete tte teetees 3,045 5,819 
Deferred Charges—Bond Discount, Stock Selling Expense & 
BOOMS sce sce ath Dadi eh opia eV a Mt a ica tea Metal aceite uate heats lune tia 554,246 547,144 
Total Assets... ..... Sijcenaeton ene eaencts Setasabametegenn caudate! $2,230,716 $2,452,442 
Liabilities. 
Preferred Stock... 0c eee eerteene ree sili dedgt iltacbeatobaneiee $ 500,000 $ 500,000 
Common Stock........0.00 0000000000... eaaeenie sepli see Spann Syseeeasaciarsds ee 500,110 500,110 
Bonded Debt... ee eee eee er eee 1,000,000 1,000,000 
Notes Payable Secured... ice ccc ce cece cectetecetes tute wueeeeeensces 191,500 
Notes Payable Unsecured... occcccceecteteecte teense 30,000 
Mortgage Notes Payable.....00.00.000.00.0ccccccscce ceceeseseee ecenaes fei seattle 47,713 
Commitments on Building Loans... ee 102,235 143,663 
Loan Expenses... cccccccecccccsccescscetesessesceceevsscevsvassevesetevestievaesn tatty Auaacasiee 225 
Deposits on Mortgage Sales... ccc ere: 34,490 ee. 
Accounts Pavable 0.000000 cece cccececccece cet cstetetetete sieeeneene 2,057 4,091 
Reserve for Income Taxes.....0...00..000000.cccccescssse secessesseesseveeveveeee vest 7,573 5,130 
Depreciation Reserve ......0.0.0.00 occ cccecsccccsccscevevtvsetvtececissevnviveteie  veseeniveeves 1,666 
Interest & Principal Collected... cect teneeeeeens 16,981 
PUP DIUS ssdretteecn sconce eeu spas ete eae hectic sites Nilesat 54,251 41,363 
Total Tia bilities &.cscrcn veer aistne Mess natanrd in ood ele $2,230,716 $2,452,442 
BONDS. 


Oakland Mortgage & Finance Company Collateral Trust 6% Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1925. Due serially, 1930-1935, Sept. 1 each year, $50,000, 1930-1934; 
$250,000, 1935. Callable on anv interest date on 35 days’ notice at a premium of % 
of 1¢ 0 for each vear or fraction thereof of unexpired term but at not to exceed 102; 
on and after Sept. 1, 1934, at par. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by deposit with the Trustee hereunder of first mortgages or deed of trust 
notes, having a face value in excess of $600,000. 


Trustee—The First National Bank, Oakland. 
Outstanding and Authorized, Feb. 1, 1928.00.00... oe cette cereeeeneteees sstensee $500,000 


Associate Underwriters of OAKLAND MORTGAGE & FINANCE COMPANY 
Collateral Trust 6% Bonds 


sunmne  MITCHUM, TULLY & CO. ain 


San Jose SAN FRANCISCO Oakland LOS ANGELES . Pasadena 
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Oakland Mortgage & Finance Company Collateral Trust 6% Gold Series “‘B.”’ 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1926. Due serially, 1931-1936, Aug. 1 each year, $50,000, 1931; 
1935; $250,000, 1936. Callable on any interest date on 35 days’ notice, after Aug. 1, 
1931, at a premium of 14 of 1% for each year or fraction thereof of unexpired term but 
not to exceed 102; on and after Aug. 1, 1935, at par. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by deposit with the Trustee hereunder of first mortgages or deed of trust 
real estate notes having a face value in excess of $575,000. 

Trustee—The First National Bank, Oakland. 

Outstanding and Authorized, Feb. 1, 1928.....0.0000.0.0 ce cette tee $500,000 


OCCIDENTAL INSURANCE COMPANY. 


Organized under the laws of Cal., Dec. 31, 1927. Conducts a fire, automobile and 
marine insurance business. 

Officers—J. B. Levison, Pres.; Charles R. Page, Edward T. Cairns, Vice-Pres.; 
Thomas M. Gardiner, Treas.; Herbert P. Blanchard, Sec.; John 8. French, G. E. Town- 
send, F. G. White, Asst. Secs.; A. W. Follansbee, Jr., Marine Sec.; George Jordan, 
Asst. Marine Sec.; Edward Randall, Gen. Aud. 


Directors—Not available. 

Head Office—401 California St., San Francisco. 

Capital. Authorized. Outstanding. 
po) yg Fee | | BOMne NPR nS ete oy MESO Tite i RO aT RU RR eee one ER $1,000,000 $1,000,000 


At time of organization capital stock of $10 par value was sold at the price of 
$30 per share, $10 of which went into capital and $20 of which went into surplus. 


Dividends— None. 


OCCIDENTAL LIFE INSURANCE COMPANY. 

Organized under the laws of Cal., June 30, 1906. Conducts a life, accident and 
health insurance business. Feb. 29, 1924 reinsured the Great Northern Life of Grand 
Forks, N. D.; Oct. 31, 1924 reinsured the State Life of Montana, Great Falls. Dec. 
31, 1925, absorbed the Idaho State Life Insurance Co. In Apr. 1928, acquired the 
business and assets of Western Mutual Life Insurance Association. 

Officers—H. J. Burkhard, Pres.; J. F. Burkhard, E. L. Blanchard, G. F. Steven- 
son, Vice-Pres.; Robt. J. Giles, Sec. & Gen. Mgr.; John W. Vaughn Treas.: Francis 

Hope, Actuary; Clarence H. Tookey, Asst. Actuary; Donal W. Skeel, Medical 
Dir.; Pierce L. Davies, Asst. Sec. ; 

Directors—Joseph Burkhard, Chmn. of Board, E. L. Blanchard, H. J. Burkhard 
J. F. Burkhard, Dudley Fulton, M. D., Robert J. Giles, M. L. Moore, M. D., Donald 
W. Skeel, G. F. Stevenson, John W. Vaughn. 

Head Office—548 South Spring St., Los Angeles, Cal. 

Annual meeting—3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100... sresstiate ne Mea deanvasebaMaprety sna tISe $500,000 $500,000 

On Dec. 22, 1926 increased the authorized capital from $250,000 to $350,000. 
Stockholders were given the right to purchase one share new stock at $230 for each 
21% shares of stock held. 

On Dec. 22, 1927 increased the authorized capital from $350,000 to $500,000. 
Stockholders were given the right to purchase 3 shares of new stock at $230 for each 
7 shares of stock held. 

Dividends—12% per annum, quarterly, from Feb. 15, 1928. Paid 11°%, 1927; 10%, 
1926; 9%, 1925; 8%, 1924; 76%, 1923; 69, 1922. 


BALANCE SHEET, JAN. 1. 


Admitted Assets. 1927. 1928. 
Mortgage Loans on Real Eartate...0 i $ 7,269,015 §$ 7,793,048 
Loans to Policyholders.......00000000000 00... enace As Grate Rene: 2,818,709 3,196,201 
Loans Secured by Collateral. ce eects 21,000 58,000 
Bonds and Warrants.....000000000000 00 cette ttt ttt 1,209,566 1,584,418 
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Book Value of Real Estate...00..0.0000000000cccccccceeecccecctetetstseseecsceeaee $ 845,231 §$ 1,042,056 
ash in Office and Banks..0.0000000000.00000cccccccccc cece ce ceesseeccene sean 442,780 709, 

Net Life Premiums Deferred and in Course of Collection......... 476,042 502,543 
Interest Due and Accrued... cece cette tet eetse sess 396,016 401,105 
Other Admitted Assets....00000.000.00000ccc ect ee tet etettetetcatieee 107,294 117,151 

Total Admitted Assets............. eiabnel tr bmase a ain dicta etiacthcetie se $13,585,653 $15,404,472 

Liabilities. 

Reserves on Life Policies .......00.0..0...0.ccccccceccccccteeeeeseeseseesteeeneeenees $12,393,674 $13,794,021 
Reserves on Accident Policies.......0...0.0.0.00000cccccccceceectecesteescees 62,788 68 ,469 
Life Premiums and Interest Paid in Advance............0..0.....00005 94,909 115,398 
Reserved for Federal, State and Other Taxes........0000000000.00....... 124,765 116,601 
All Other Liabilities... cece ee etene tees cnceescsceveessetsans 208,933 302,918 
Capital Stock (fully paid)... eect teens 350,000 500,000 
Surplus Assigned... ccc ccc cece ceteseae tes cesrestetsteestteensed 128 079 273,927 
Surplus Unassigned...........0.0.0.0.05 ccc citteteeten Ubi Fa Be 222,505 233,138 

Total Liabilities... cece cette cs ceeeseterceseseans $13,585,653 $15,404,472 
Life Insurance in Force......0....0....0.0ccccccccceecce es ceceeeeteceeeeeseeeneestenesess $102,776,728 $106,176,694 


OCEAN PARK REALTY CORPORATION. 


Officers—Adolph Ramish, Pres.; George J. Cleveland, Sec. 
Address—Ocean Park, Cal. 
BONDS. 


Ocean Park Realty Corporation Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1924. Due serially, 1925-1936, Sept. 1 each year, $20,000, 1925- 
1927; $25,000, 1928-1929; $30,000, 1930-1932; $35,000, 1933-1934; $40,000, 1935-1936. 
Callable on any interest date on 40 days’ notice at 104. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on the Company’s fee and leasehold property front- 
ing 275 ft. on Ocean Front Promenade with a depth of approx. 256 ft., Ocean Park, 
Cal., improved with Class ‘‘A’”’ and Class “‘B’’ buildings, including the Ocean Park 
Realty Bldg. and two 2-story, Class ‘‘A’’ buildings, the Dome Theatre Blidg., and the 
Arcade Bldg. Additionally secured by Company’s franchise from the City of Santa 
Monica to build and operate the Ocean Park Pier. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Jan. 2, 1928.00.00... occ ccc cceeesesetatescreeseeteree steseitcstereestevateateateass $290,000 

PROVITED seiaciciierea ricer lie dank tac diednats sidAce Ment coke pa op ty Stet sthiteatua Rat crenceta aadage Maleey 60,000 

UU OD ib 5 fculeceancactinnsdt aces cnet sated trond pea peasiniass sat on eshaule ate koasestonnetae Raaheatanes $350,000 
OLIVE PRODUCTS COMPANY. 


Officers—B. B. Meek, Pres.; Carleton Gray, Sec. 
Address—Oroville, Cal. 
BONDS. 
Olive Products Company Ist Mortgage 61% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1925. Due serially, 1928-1935, July 1 each vear, $18,000, 1928-1929; 
$19,000, 1930-1935. Callable on any interest date on 60 days’ notice at a premium 
of 14 of 1% for each year of unexpired term, or part thereof, longest maturities first. 


OCEAN PARK REALTY CORP. Ist Mtge. 7% Serial Gold Bonds, 1925-1936 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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Interest—Jan.-July 1, at office of Trustee. 

Secured by a First age Os on all properties of the Company now owned or here- 
after acquired, including lands, plants, machinery and equipment, brands, trade- 
marks and manufacturing processes for packing and Areal ripe olives and olive 
oil; owns two modernly equipped plants in Oroville, Cal., with a combined seasonal 
capacity of 6,000 tons of raw output. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 1928.00.00. ccc cece cseseststerseseeeecesescies ....8150,000 


O’CONNOR, MOFFATT AND COMPANY. 


_. Organized under the laws of Cal. Jan. 25, 1892. Succeeding to a business estab- 
lished in 1866. Operates a retail dry goods store in San Francisco. 
3 Officers—R. W. Costello, Pres.; J. V. Costello, Vice-Pres. & Treas.; E. J. Dollard, 
ec. 
. Directors—A. J. Costello, E. M. Costello, J. V. Costello, R. W. Costello, D. A. 
yan. 
Head Office—121 Post St., San Francisco. 
Annual meeting—2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
PCS SLO ices sere writhees es Giron tvtey paid devo eas ease wemorhoensetattons $2,000,000 $1,192,500 
Dividends— Not reported. 
DEBENTURES. 


O'Connor, Moffatt and Company 10-Year 6% Sinking Fund Debenture. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1928. Due Feb. 1, 1938. Callable on any interest date on 30 days’ 
notice to and including Feb. 1, 1930 at 102; thereafter to and including Feb. 1, 1933 
at 10114; thereafter to and including Feb. 1, 1936 at 101; thereafter at 10014. 

Interest—Feb.-Aug. 1, at offices of Trustee. 

A direct obligation of the company. Company covenants not to create or author- 
ize any obligations maturing more than 1 year after date of issue which shall have 
priority over or rank equal with these debentures. 

Sinking Fund—Annually commencing Dec. 31, 1931, $35,000; 1932, $40,000; 1933, 
$45,000; 1934, $50,000; 1935, $55,000; 1936, $60,000. 

Trustee—The Bank of California, N. A., San Francisco. 

Outstanding and Authorized, Mar. 1, 1928.00.00. ccc ecentaeety $750,000 


OLYMPIC BUILDING. 
BONDS. 


Olympic Building Ist Mortgage 612% Sinking Fund 15-Year Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holders. 

Dated Jan. 1, 1927. Due, Jan. 1, 1942. Callable on any interest date on 30 davs’ 
notice on or before Jan. 1, 1934 at 102; thereafter on or before Jan. 1, 1939 at 10114; 
thereafter at 101. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate fronting 5714 ft. by 137)% ft. on the 
north side of Eddy St., 87 ft. west of Taylor St., San Francisco, and a 12-story, Class 
‘‘A”’ hotel and store building thereon, known as the Olympic Building. Additionally 
secured by deposit of tenant lease of building which is secured by Chattel Mortgage 
on all furnishings. Bonds are the obligation of Joseph and Helen Greenbach, Hearst 
Bldg., San Francisco. 


wanes DEAN WITTER &CO. 7° | 


Underwriters, with associates, of 


O'CONNOR, MOFFATT AND COMPANY 


Ten- Year 6% Sinking Fund Debenture Bonds 
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Sinking Fund—Monthly, commencing Jan. 1, 1929, sufficient money to retire each 
year the following amounts of bonds: $12,000, 1929-1933; $18,000, 1934-1938; $25,000, 
1939-1940; $60,000 at maturity. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding and Authorized, Jan. 2, 1928.00.00... cece ccecreee ncn tttenicteeeeeitee $260,000 


OLIVER SALT COMPANY. 

Organized under the laws of Del., Aug. 22, 1927, as a consolidation of Oliver Salt 
Co. of Mt. Eden, Cal., established in 1872, and the properties of Pioneer Salt Co., at 
Alvarado, Cal., the lands of which have been in operation since 1895. Company pro- 
duces and distributes salt, principally used for refrigeration, industrial and household 
consumption. Owns approx. 3,440 acres of developed salt lands on the shores of San- 
Francisco Bay. 

Officers—L. D. Adams, Pres.; St. John Whitney, Vice-Pres. & Treas.; Collis 
Mitchum, Vice-Pres.; Herbert A. Northon, Sec. 

Directors—L. D. Adams, Colis Mitchum, Herbert A. Northon, Jasper W. Tully, 
St. John Whitney. 

Executive Office—155 Montgomery St., San Francisco. 

Annual meeting—Ilst Tues. in Mar. 

Capital. Authorized. Outstanding. 
Shares, no par value... ccccceec cece cseeteesscesscseecssceseeseessavases 10,000 shs. 10,000 shs. 

Dividends— None. 

BONDS. 


Oliver Salt Company Ist Mortgage 5-Year 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1927. Due Oct. 1, 1932. Callable as a whole on any interest date 
at 10214; or for Sinking Fund commencing Dec. 31, 1928, at 101. 

Interest—Apr.-Oct. 1 at office of Trustee. 

Secured by a First Mortgage on all real estate and improvements owned by the 
Company. 

Sinking Fund—Commencing Dec. 31, 1928, annually $100,000. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding and Authorized, Jan. 2, 1928.00.00. ccs ccceesecseteeeteceeseeenes $500,000 


OREGON AGRICULTURAL COLLEGE MEMORIAL UNION, INC. 


Organized under the laws of Ore., by members of the Board of Regents, Associ- 
ated Students and the Alumni Association of the Oregon State Agricultural College, 
Corvallis, Ore., for the purpose of erecting a building on the College campus as a 
memorial, to be used as headquarters for the college and alumni activities and pro- 
viding facilities therefor, such as auditorium, lunch and club rooms, cooperative 
store, etc. The building is to be known as the Memorial Union. 

Officers—Percy A. Cupper, Chmn.; E. E. Wilson, Treas. 

Address—Corvallis, Ore. 

BONDS. 


Oregon Agricultural College Memorial Union, Inc., Secured Serial 5% Gold. 
114% Income Tax Paid by Company. 
Dated Oct. 15, 1927. Due serially, 1929-1937, semi-annually, each Apr.-Oct. 15, 
$12,000. Oct. 15, 1929; $13,000, Apr. 15, 1930-Apr. 15, 1931; thereafter to $20,000, Apr. 


15, 1937; $80,000, Oct. 15, 1937. Callable in inverse numerical order on any interest 
date on 30 days’ notice at 101. 


Underwriters of OLIVER SALT COMPANY First Mortgage 5-Year 614% 
Sinking Fund Bonds 


sunmero MITCHUM,TULLY& CO. sion 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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Interest—Apr.-Oct. 15, at office of Trustee, or U. 8. National Bank, Portland, Ore. 


Secured by (1) pledge of all student fees assessed and collected for the Memorial 
Union Fund; (2) pledge of receipts from all subscriptions to the Memorial Union, 
made or to be made, evidenced by notes of alumni and friends of the College; (3) net 
income from the Memorial Union Building. All the income from these sources is 
unconditionally pledged with the approval of the Board of Regents of the College, to 
the payment of interest and amortization of outstanding bonds of this issue. 

Trustee—Marine National Bank, Seattle, Wash. 


Outstanding and Authorized, Jan. 2, 1928.00.00... ec eceeeete ce eneeeee ete eeescneeeeneeaeeeees $325 ,000 
OREGON TERMINALS COMPANY. 


Organized under the laws of Oregon, Apr. 22, 1927 to own water front and industrial 
property in Portland, Ore. and to construct on a portion of the property a modern 
steamship terminal. Owns approx. 101 acres of land having 2,800 ft. water frontage 
on the west bank of Willamette River, slightly up stream fon the southern end of 
Swan Island; of which 68 acres with the water frontage lie east of the main line tracks 
of the Northern Pacific R. R., on 10 acres of which the Company will erect a steam- 
ship terminal with necessary auxiliaries, equipment, refrigeration, etc., to be operated 
by a leasing corporation; balance of water front acreage to be used for additional piers; 
33 acres lie west of the railroad tracks, and may be used for industrial purposes or sold. 
rp pe . O. Elrod, Pres.; J. H. Trimble, Vice-Pres.; Jay Bowerman, Sec. 

reas. 


Directors—J. O. Elrod, Wm. F. Johnson, Waldo Miller, Chas. O. Roemler, J. H. 
Trimble. 


Head Office—283 Stark St., Portland, Ore. 
Annual meeting—2nd Wed. in May. 


Capital. Authorized. Outstanding 
Preferred, 7% Cum., $100..00.000000000 ccc ccc cece eee tetettes $2,500,000 $2,200,000 
Common, No par value.......0....cccc cece cccccssecceeesececesccescseceetacsesseesees 25,000 shs. 25,000 shs. 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Dividends are cum., payable Jan.-July 1. 


BONDS. 


Oregon Terminals Company Ist Mortgage 612% Sinking Fund Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated May 1, 1927. Due May 1, 1942. Callable on any interest date on 30 days’ 
notice on or before May 1, 1932 at 103; thereafter on or before May 1, 1937 at 102; 
thereafter at 101. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on above described properties, together with im- 
provements now or hereafter made thereto, including all equipment, railways and 
rolling stock, ete. Additionally secured by deposit with and assignment to the Trus- 
tee of lease for terminal properties. 


Sinking Fund—The entire proceeds from the lease of terminal properties to be 
deposited monthly with Trustee. All trust monies, as defined, together with 50% of 
net rentals from the leasing of other property hereunder will be held by the Trustee 
in & separate fund and applied in order to payment of taxes not in excess of $25,000 
annually, and insurance; to payment of interest on these bonds; to maintenance of a 
reserve equivalent to 6 months’ taxes, insurance and interest on outstanding bonds; 
and to sinking fund for retirement of bonds. Land may be released upon payment to 
the Trustee for credit of the sinking fund 50% of the selling price or a minimum of 
$15,000 an acre for all land east of the railroad tracks and a minimum of $7,500 an 
acre for all land west of the railroad tracks. 


We specialize in OREGON TERMINALS COMPANY First Mortgage 614% 
Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring Se. 432 California St. Hoge Building Wil Building 
Loe Angeles San Francisco Seattle Portland 
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Trustee—U. S. National Bank, Portland, Ore. 
Outstanding and Authorized, Series ‘‘A,’’ Jan. 2, 1928.00.00 ccee cee $1,500,000 

The Trust Deed securing this issue permits the issuance of additional bonds in 
series with such maturity, interest rate, redemption, conversion and other provisions 
as may be determined by the Board of Directors at time of issuance. Additional 
bonds may be issued hereunder only with the consent of Peirce, Fair & Co. for not to 
exceed 60% of the cost. or fair value, of additional terminal facilities but in no event 
shall the additional bonds, plus those then outstanding, be in excess of 50% of the 
value of all the property, including the cost or fair value of that to be constructed; 
provided that net earnings, as defined, plus estimated earnings resulting from added 
Hy akan for 12 months out of the 14 months immediately preceding the issuance 
of bonds, shall be at least 134 times the interest requirements on all bonds outstand- 
ing, plus those to be issued under this mortgage. Bonds may also be issued to refund 
bonds of a previous series issued and outstanding hereunder. 


ORESTIMBA RANCHO. 


Officers—John L. Knorpp, Pres.; Harry H. Wilson, Sec. 
Address—Southwest Cattle Loan Co., L. A. Union Stock Yards, Los Angeles. 


BONDS. 
Orestimba Rancho Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1923. Due serially, 1924-1939, Dec. 1 each year, $12,000, 1924- 
1938; $60,000, 1939. Callable on any interest date on 60 days’ notice at 102. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on approx. 40,000 acres of cattle land located east 
of Gilroy, Santa Clara Co., at 

Guaranteed as to principal and interest by John L. Knorpp and Raymond Knorpp. 

Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Oiststanding, Jats 2, 1928 ei is cies cuir setulae laremneninamn Uckuh edad opin ls $192,000 

Retited a sccknn aventossuah cite de sei sce eine Ri Wisin et aoe ag I och Dh ti 48,000 

Pit OPIZO oe sehen estan each a cuttrseen tien sti nestamey eliasule mm nacnraiend Minden duauaadhs $240,000 
ORPHEUM CIRCUIT INC. 


Owned by Keith-Albee-Orpheum Corporation, which company in Dec., 1927, 
merged Orpheum Circuit, Inc., B. F. Keith Corp., Greater New York Vaudeville 
Theatres Corp. and B. F. Keith-Albee Vaudeville Exchange. 

General Office—State-Lake Bldg., Chicago, III. 

The Pacific Coast properties owned by the Company are described below. 


ORPHEUM THEATER AND REALTY COMPANY. 

Controlled by Orpheum Circuit, Inc., through stock ownership. Organized under 
the laws of Cal., May 20, 1908. Owns theaters in San Francisco, Oakland, Los An- 
geles, Denver, Minneapolis, St. Paul, Kansas City and New Orleans. 

Leases New Orpheum Theatre, Oakland, Cal., operated by Oakland Amusement 
Corporation. Also leases theatres in Los Angeles and Portland. 

Officers—Louis C. Brown, Pres.; Marcus Heiman, Vice-Pres.; Sanford Sachs, 
ee: & Treas.; S. Laz Lansburgh, Sec. & Atty.; B. B. Kahane, Asst. Sec. & 

reas. : 

Directors—Arthur S. Bachman, K. Baxter, Louis C. Brown, Marcus Heiman, 
S. Laz Lansburgh, Sanford Sachs, 8. J. Theison. 

Head Office—1086 Mills Bldg., San Francisco, Cal. 

Annual meecting—Feb. 2nd. 

Capital. Authorized. Outstanding. 
PU 10) sso ate Dos ecg pace tote arden on cree eet alas Bate Slated esa geee $2,500,000 $1,800,000 


Dividends—When and as declared. 
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BONDS. 


Orpheum Theater & Realty Company Ist Mortgage Sinking Fund 6% 30-Year Gold. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1916. Due Sept. 1, 1946. Callable on any interest date at 105; 
for Sinking Fund purposes $50,000 per annum at 103. 


- nad 1, at office of Trustee, or National Bank of Commerce, New 
ork. 


Secured by a First Mortgage on all real property now owned or hereafter acquired. 
Sinking Fund—$50,000 per annum from Sept. 1, 1917, to Sept. 1, 1945, inclusive. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Apr. 3, 1928200000000. eee ccecee tees eee ects ss etetatesenstarstesistsueneneeees $1,892,000 
Retired by Sinking Fund... ce cs cetecesteeecesecestiessceseeestserseatas 608,000 
AUCH OPI Z6 Gh tiere tics os euler Ohana voles a maigil aoe eae anti: $2,500,000 


Bonds listed on the San Francisco Stock Exchange. 


JUNIOR ORPHEUM, SAN FRANCISCO. 


Controlled by Orpheum Circuit Inc., through stock ownership. 
Officers—S. Laz Lansburgh, Pres.; K. Baxter, Sec. 
Address—1086 Mills Bldg., San Francisco. 


BONDS. 


Junior Orpheum, San Francisco Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1,.1920. Due serially, 1923-1936, Jan. 1 each year, $50,000, 1923-1935; 
$350,000, 1936. Callable on any interest date at 105. 

Interest—Jan.-July 1, at office of Trustee, or Guaranty Trust Co., New York. 

Secured by a First Mortgage on real estate consisting of 24,571 sq. ft. frontage 
of 110 ft. on Golden Gate Ave., and 11414 ft. on Taylor St., also a 99-year lease on a 
lot having 8214 ft. frontage on Golden Gate Ave. and 23 ft. on Taylor St., San Fran- 
cisco, Cal., and a theater and a 7-story store and loft or office building thereon. 


‘ eee principal and interest by the Orpheum Theater & Realty Co. (see 
above). 


Trustee—American Trust Co., San Francisco. 


Outstanding, Jan. 2, 1928.00... ccc cece ec ceter reteset tesersevitestettesteeesesteees $ 700,000 
Re FOG scccreude eerie uae Wee tes oh pettiness dda Wath ee ihe caanialet 300,000 
AUC DORI LOO icc. coia cost cnseistna nace ces eaten aceteor cleans Aa tee $1,000,000 


JUNIOR ORPHEUM, LOS ANGELES. 


Controlled by Orpheum Circuit Inc., through stock ownership. 
Officers—S. Laz Lansburgh, Pres.; K. Baxter, Sec. 
Address—1086 Mills Bldg., San Francisco. 


BONDS. 
Junior Orpheum, Los Angeles Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 15, 1920. Due serially, 1922-1935, Nov. 15 each year, $75,000, 1922- 
1934; $525,000, 1935. Callable on any interest date at 105. 


Interest—May-Nov. 15, at office of Trustee. 


We are always interested in Dealers in Seasoned California Bonds 
Junior Orpheum, San Francisco | st 7s 


Junior Orpheum, Les Angeles 127, WEEDEN & CO, 


Orpheum Theatre & Realty Co. Ist 6s. SAN FRANCISCO NEWYORK Los ANGELES 
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Secured by a First Mortgage on real estate consisting of 27,825 sq. ft. on the S. 
W. cor. of Hill and Eighth Sts., Los Angeles, Cal., and a modern, reinforced concrete 
and steel theater, store and office building thereon. 

Guaranteed principal and interest by the Orpheum Theater & Realty Co. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00... cece cece eeeseaeneneseeseseeeeeeesecsesenasassesseetasieeens $1,050,000 
RCL ccs clic Reeser ok da ei caste in on to Geet eg enaoa es mc ea neat eae 450,000 
AUCH Ori ZO 5 50s set seep onaratn eeancekaa titans Weasel alates $1,500,000 


SEATTLE ORPHEUM COMPANY. 


Controlled by Orpheum Circuit, Inc., through stock ownership. 
Officers—Marcus Heiman, Pres.; B. B. Kahane, Sec. 
Address—190 No. State St., Chicago, Ill. 


BONDS. 


Seattle Orpheum Company lst Mortgage Serial 6% Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1926. Due serially, 1933-1941, Dec. 1 each year, $60,000, 1933-1936; 
$65,000, 1937-1940; $500,000, 1941. Callable on any interest date on 30 days’ notice 
at 102. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on real estate fronting 210 ft. on Fifth Ave., and 108 
ft. on Stewart St., Seattle, Wash., and a theatre and 6-story store and office building 
thereon. Guaranteed principal and interest by the Orpheum Circuit, Inc. 

Trustee—The Bank of California, N. A., Seattle, Wash. 

Outstanding and Authorized, Jan. 2, 1928.00.00... cect re eens teneeesenetenesesenerees $1,000,000 


As of Jan. 2, 1928 there was a Second Mortgage of $250,000 outstanding against 
this property. 


THE OWL DRUG COMPANY. 


Organized under the laws of Nevada, Jan. 2, 1907. Owns and operates 101 retail 
stores in San Francisco, Oakland, Berkeley, Los eee Hollywood, Venice, Long 
Beach, Glendale, Alhambra, Ocean Park, Pasadena, San Diego, Sacramento, Fresno, 
Stockton, San Jose, Portland, Seattle, Spokane, Denver, Salt Lake City, Chicago, 
Milwaukee, St. Paul and Kansas City, Mo.; a wholesale and supply house and & manu- 
facturing plant at San Francisco; 2 other manufacturing plants located in Chicago and 
New York; supply houses at San Francisco, Los Angeles and Chicago; a laboratory 
and supply house in New York and drug departments in prominent department stores. 

In Feb., 1924, bought the Sun Drug Co. and took over 35 retail stores in Southern 
California. In May, 1926, 4 retail stores in Kansas City, Mo. 

Owns the Owl Realty Company, which company holds title to all real estate 
owned in fee; Fifth and Broadway Building Co., The Remiller Company. 

In Feb. 1928, organized Illinois Owl Drug Co., to conduct business in the State 
of Illinois. 

Officers—Carl A. Henry, Pres.; A. R. Specht, Vice-Pres.; W. M. Berg, Sec.; J. W. 
Porter, Vice-Pres. & Treas.; W. J. Mullin, Asst. Treas. 

Directors—R. E. Miller, Chairman; W. M. Berg, Car! A. Henry, G. F. Pfaffen- 
berger, J. W. Porter, A. R. Specht, N. L. Vermilya. 

General Office—611 Mission St., San Francisco. 

Annual meeting—3rd Fri. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, $100..........000000000 cece $6,000,000 $6,000,000 
Coren hy BOO cancels ahd on a de ns sh Sse anwictcy oaks avn duelan dy cuan whole a 4,000,000 4,000,000 


Registrar—Anglo-California Trust Co., San Francisco. 
Transfer Agent—Anglo and London Paris National Bank, San Francisco. 
Preferred Stock Provisions—Callable at 110 when outstanding 3 years. 
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On July 1, 1924, Preferred stockholders were offered the right to subscribe to 
20,000 shares of Preferred stock at $100 per share, one new share for each two held. 

Dividends—Preferred, 8% per annum, Jan.-July 1, from July 1, 1917. 

Common—7% per annum. Quarterly, Jan.-Apr.-July-Oct. 1. 

Sun Drug Co. Preferred Stock Provisions—7% Cum., $100 par value. Redeem- 
able on 60 days’ notice after 3 years from June 1, 1922, ‘at 105. Authorized in the 
amount of $800,000, of which $249,400 is outstanding. 

All Sun Drug Co. Common stock held by the Owl Drug Co. 

Sun Drug Co. Preferred stock listed on ‘oa Angeles Stock Exchange. 

Earnings— Year ended Dec. 31. 


Operating Total 
Exp., Main- Interest, Fed. De- 
tenance & Taxes, Other precia- 
Gross. Taxes. Net. Deductions. tion. Balance. 
1923.............. $11,925,940 $10,808,524 $1,117,416 $207,340 $237,037 $673,039 
1924.00.00. 16,317,086 14,997 ,524 1,319,562 282,305 307,103 730,154 
1925........... 17,194,635 15,754,110 - 1,640,525 388.733 361,054 890,738 
1926.............. 17 620,128 15,980,214 1,639,914 389,582 416,157 834,175 
1927... 17,516,535 16,096,215  —«:1,420,320 ~—-301,677 


CONSOLIDATED BALANCE SHEET, AS OF DEC, 31. 
Audit by Peat, Marwick & Mitchell. 
The Owl Drug Company, The Owl Realty Company, The Remiller Company, Fifth and 


Broadway Building Co. 

Assets. 1926. 1927. 
Improvement to Leased Properties.......00.00.00..0.0... 0s $ 871,919 $ 1,034,713 
Furniture, Fixtures, Machinery, ete................ ae ate te 3,371,389 3,287 ,850 

Total Fixed Assets........0000000000000000.. aMoetinoecteneeaente nites $ 4,243,308 $ 4,322,563 

Less: Reserve for Depreciation. ...0.00000000000 cette 1,870,393 2,063 ,888 
$ 2,372,915 $ 2,258,675 

Investments—The Owl Realty Co... tees 2,225,109 165,020 
Other Investments (Net).......00..000000000..00... sate neh en tones 304 ,229 361,695 
Cash on Hand and in Bankz............... Ll asi eines hahah een ae thpiak 382,094 434,915 
Accounts and Notes Receivable... cee etree 623,403 564,316 
Merchandise Inventories. .....000000.000000 0c cece eee re 3,727 ,722 3,517 ,657 
Deferred Assets and Prepaid Expenses........00000.00...0.0000cccees 268 ,492 196,457 
Goodwill, Leaseholds, Trademarks, etc............0.00.00cee 5,954 ,663 5,894,347 
Total Assets... eich Gagner eae e $15,858,627 $15,393,082 

Liabilities. 

Preferred Stock 2cc0sainicsti he ees AO ew $ 5,987,500 $ 6,000,000 
Common: Stock Ascari orks eons eieaed wore ted cad iaenomnle se! 4,000, ,000, 
Sun Drug Co. Preferred Stock...0000000000000 cece teens 257 ,200 249,400 
Preferred Stock Subscriptions, Employees.........0...0..00...0.0.0...... 42,003 50,711 
Accounts Payable... te situa tate ake 970,511 822 ,687 
INGtGS) PAV a Ble o2 le saik ars csctersmatcdindnecint eemcoke, we cubic bansaceroetsan eons at 600,000 500,000 
Accrued Payroll and Miscellaneous.........000..0.00.... sae 169,948 116,662 
Bee cheral Taxi esse cele tis eae ee tee Meat hice eatiecle Raat 134,679 120,177 
Deferred Notes sores nae Sewer esi ier, Cece tsa clen alae ve pens 544,000 464 ,000 
Deposits and Advance Rental from Sub-Tenants................ ...... 45,011 45,332 
Reserves—Marine and Compensation Insurance ...................... 7 36,752 46,585 
BSAA ia NU cred coh c ees eas aus eraea tonsa edo aetitts ele rare Myeactcieess Wareatetoaeelss 3,071,023 2,977 ,528 
eS ——— eee 
Total Liabilities... ccc ee tee $15,858,627 $15,393,082 


Original Market—Fifth and Brosawey: Co. Ist Mtge. o2 % Gold Bonds 
Underwritten by Ourselves and Assoc 


zc UNTER ‘DOLin&Co. seiaiees 


tment Sec 
a ae i Los Angeles aaa San Francisco Hea Diese 
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FIFTH AND BROADWAY BUILDING COMPANY. 
Controlled by The Owl Drug Co. 


BONDS. 


Fifth and Broadway Building Company Ist (Closed) Mortgage 614% Gold. 
2% Income Tax Paid by Company. 
Dated Dec. 15, 1922. Due serially, 1925-1942, Dec. 15 each year, $23,000, 1925, 
($28,000, 1928) to $63,000, 1941; $119,000, 1942. Callable on any interest date on 30 
days’ notice at 102. 


Interest—June-Dec. 15, at office of Trustee. 


Secured by a First Mortgage on a 50-year lease on property on the N. W. cor. of 
Fifth St. and Broadway, 160 ft. by 113 ft., Los Angeles, Cal., and the 9 to 10 stories, 
Class ‘‘A’’ Metropolitan Building thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Peb:.15;. 1928 icc icsseGaceihinncn ain iooat sdesecedor ero en Me $726,000 

BREE TCG ae ho otis satan IO an ly tel tanita onstara ed Ata Mtiaa in alte atanatina 74,000 

WAVES sCc) 21210 Shes Maat etna aT near ee rm Pe te tee erro ee eee $800,000 
PACIFIC CLAY PRODUCTS. 


Organized under the laws of Cal., Mar. 26, 1923, as the Pacific Clay Products, 
Inc., and name changed later. Acquired the business of Pacific Clay Products Co., 
organized in 1920 as successor to Pacific Sewer Pipe Co., organized in 1910. 

Manufactures and sells fabricated clay products. Owns and operates 3 plants 
in Los Angeles, Cal., and vicinity—(1) Lincoln Heights Plant at 306 No. Avenue 26, 
comprising 6)4 acres, owned in fee, devoted to manufacturing fire brick and refractory 
shapes, face and enamel brick, floor and roofing tile, stone ware, crockery and ollas; 
(2) plant in Los Nietos, Los Angeles County, comprising 49 acres, owned in fee, 3 press 
units, and 38 beehive kilns and several acres of drying floor, devoted to manufacturing 
sewer pipe and other salt glazed vitrified clay products; (3) plant at Slausen and Mc- 
Kinley Aves., comprising 614 acres, owned in fee, devoted to manufacturing salt 
glazed, vitrified clay products. Also owns in fee, clay deposits and holds long term 
eases on additional clay lands in Riverside, San Bernardino and San Diego Counties; 
three retail yards located in the Los Angeles Metropolitan District. 


' Officers—Wm. Lacy, Pres.; J. D. Fredericks, Vice-Pres.; Robert Linton, Vice- 
Pres. & Gen. Mgr.; W. R. Fawcett, Sec. & Treas. 


Directors—Thomas W. Banks, Wm T. Bishop, W. R. Fawcett, J. D. Fredericks, 
Paul G. Hoffman, Wm. Lacy, Robert Linton, V. i. Rossetti, N. W. Stowell. 


General Office—1151 So. Broadway, Los Angeles. 
Annual meeting—2nd Tues. in Jan. 


Capital. (Dec. 31, 1927.) Authorized. Outstanding. 
Shares, no par value... ccc ects cette 156,250 shs. 97,0311% shs. 


Stock listed on the Los Angeles Stock Exchange. : 

Registrar—Merchants National Trust & Savings Bank, Los Angeles. 

Dividends—Quarterly, $2.25 per share per annum from Aug. 1, 1928; previously 
monthly, 1st, $2.25 per share per annum. gular basis since Oct., 1923. 


BALANCE SHEET, DEC. 31. 


Assets. 1926. 1927. 
Property Accounts....... .... Haast ta ae otat, Pach ANP it ort sis tect SS en ina $1,897,692 $1,918,517 
Employees’ Subscriptions to Capital Stock... 37,397 26,161 


ON ot sete lends Et ee eee ia 259,551 395,953 


FIFTH & BROADWAY BUILDING CO. /st (Closed) Mtge. (Leasehold) 6125, Bonds 


SAN FRANCISCO PORTLAND 
tac oopwN &Tu met 


ORIGINAL UNDERWRITERS 
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1926 1927 
Notes, Acceptances and Accounts Receivable...........00.00000000.000... $ 159,528 $ 182,764 

VON COPICH 96. pecs teeta at NG ate duces tthe lak nen Mice ans Mae lest 515,1 : 
Deferred Charges.....0.000000000000 ccc cece cette n tts cetecetccteeeeeiens 21,448 23,591 
TMOURl ASSO eons gecnscsenstecnstiosdhcaacicizarnanayinierey hansen metas $2,890,724 $3,056,016 

Liabilities. 

Capital Stock Outstanding. ....0000000 0 cece ctes $1,544,000 $1,552,500 
Capital Stock Subscribed... eee ==» 44,000 34,200 
Ist Mtge. 7% Bonds..........00.00.0000000000.... ee ee ee ee oe 554,500 488,500 
Current Liabilities... tees =©191,808 195,084 
Depreciation Reserves............ Petar Te sree oie bad linc Mertlansa tagtades 374,040 471,127 
Depletion Reserves....000000000.0.00 cece cette cee eee: 51,177 57,590 
Other Reserves.......0.0.00000000.cc cece atisiouts fae Net ertepeane 17,114 10,000 
Surplus... cccccccecsesseseeee er Ener Sesiintes telat Lad tae 114,085 —-:247,015 
Ot Uo tee tite ec ha cei access echelon inact: $2,890,724 $3,056,016 


BONDS. 


The Pacific Clay Products, Inc., Ist Mortgage Sinking Fund 7% Gold. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1923. Due serially, 1924-1938, Apr. 1 each year, $50,000, 1924-1937; 
$60,000, 1938. Callable on any interest date at a premium ot !% of 1% for each year 
or part thereof, of unexpired term, but not to exceed 103. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on all plants and plant sites. 
Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00. cece cece ete te cent etatenstettesie sities sevens $488,500 

Reacquired and held in SPO SUEY sce carcass shes Gulioes lle See ich aendait obsb ao Brake eaidudicuasemeds : 

FROUUCG 2 Gordie othe nivuntiin Bee accented dose ttunoinam csliceheeis Dulatecseae syeabati goto tty leuncense ates 215,500 
AUUBOTIZOG 55 ree ee ees $760,000 


PACIFIC COAST BISCUIT COMPANY. 


Organized under the laws of New Jersey, May 3, 1899, as a consolidation of Oregon 
Cracker Co., Portland Cracker Co., Washington Cracker Co., Seattle Cracker & 
Candy Co., Southern California Cracker Co., Capital Candy Co., Louis Saroni & 
Co., Sweet Candy Co., Queen City Candy Co. and Los Angeles Candy Co. 

Owns and operates, directly or through subsidiaries, factories at Seattle, Spo- 
kane, Tacoma, Wash.; Portland, Ore.; San Francisco and Los Angeles, Cal. The 
Seattle, Spokane and Portland plants also manufacture candy, and operating in San 
Francisco, the Company owns and operates a factory, operating under the trade 
name cf Pacific Coast andy Company devoted exclusively to ‘he manufacture of 
confectionery. Owns the entire capital stock of Tacoma Biscuit and Candy Company 
and 9414% of the capital stock of American Biscuit Company of San Francisco. 

Officers—Moritz Thomsen, Pres.; Chas. M. Thomsen, Vice-Pres.; L. S. Winans, 
Sec.; L. P. Baumann, Treas. 


Directors—A. J. Bale, L. P. Baumann, W. A. Broom, John W. Eddy, Chas. H 
Hyde, Blake D. Mills, Chas. M. Thomsen, Moritz Thomsen, L. 8S. Winans. 


General Office—504 Central Bldg., Seattle, Wash. 
Annual meeting—4th Thurs. in Sept. 


Original Market—Pacific Clay Products Common Stock 
Underwritten by Ourselves and Associates 


Offices Wy NTER, DOU GIN & Go. Santa Monica 


Pomona 
Hollywood Investment Securities Pasadena 
Oakland Los Angeles an Francisco San Diego 
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Capital. Authorized. Outstanding. 
Preferred, $3.50 Cum., Conv. & Part., no par value ......... ..... 60,000 shs. 60,000 shs- 
Common, no par Vale ee cue eee *250,000 shs. 120,000 sha. 


*120,000 shs. reserved for conversion of Preferred stock. 

Capital stock was changed on Sept. 15, 1926. 

Preferred Stock Provisions—Preferred as to assets up to $55 per share and cumu- 
lative dividends from Sept. 15, 1926 up to $3.50 per share Pe annum, over Common 
stock. Redeemable at any time after three years from the issuance thereof, on 60 
days’ notice at $55 per share. Participates equally share for share with Common 
stock on all dividends paid in any one year on the Common stock in excess of $2 per 
share. Convertible at any time until date set for redemption into Common stock, 
1 share of Preferred for 2 shares of Common. 

Transfer Agents—National Bank of Commerce, Seattle; Wells Fargo Bank & 
Union Trust Co., San Francisco, Bankers Trust Co., New York. 

Reviatrar—Chaac National Bank, New York. 

Dividends— (Since reorganization of Capital): Preferred, on $3.50 per 
share per annum, from Feb. 1, 1927; paid 4334c per share, Nov. 1, 1926. 


Common—12c per share: Nov. 1, 1926; 25c per share, Feb. ‘1, 1927. 
Net Earnings—1926, $425,770; 1927, $414,555. 


BALANCE SHEET, DEC. 31, 1926. 
Audit by Peat, Marwick, Mitchell & Co. 


Assets. 1926. 1927. 
Real Estate, Plants, Equipment (Appraised Value)...................... $4,385,532 $4,432,743 
Less Depreciation FROSC VC seats dire tscn cts Geant aaah tS teeta etal 893,224 968,373 

$3,492,308 $3,464,370 

Investments in and Advances to Affiliated Companies................ 176,268 199,607 
Other Investment.....000.0000 ooo cece ccc ceteeveteteeveeveveteevecsertvesseees 360,046 375,029 
Cash in Banks and on Hand... cece 108,618 82,945 
Accounts and Notes Receivable... ee: 828,091 705,204 
Inventories... i ee eee seat eaters ingot Aiden ted 744,712 689,429 
Other Current Assets......0.00000000000000 i ee eles: 29,739 39,944 
Miscellaneous Asset8 00 eee sehcaaas etiate Sasi: 245 030 247,190 
DOtal Asset cg cacxp cies caetcense cenbpaceeeeadetv and onsen se dete $5,984,812 $5,803,718 

Liabilities. 

Capital Stock (Outstanding Shares). eee $3,870,000 $3,870,000 
Minority Stockholders’ Interest... 0000 ces 90,959 94,435 
Pacific Coast Biscuit Co., Bonds.............. POET te ern ees 625,000 600,000 
American Biscuit Co., Bonds... suspen che Couey 240,500 *205,500 
Notes and Accounts Payable... patie hina AS de sien enlace lt atcenlihe tet fisan, umes 479,381 302,615 
Other Current Liabilities... ae. = :189,327 135,965 
Miscellaneous Liabilities... 00. ey ee eee 38,874 29,184 
rol t ig ©] Lt: Seen Sone Ree ener tt Rede ane ee Te ae eR eae en er ene a ; 566,019 

Total Lim DiC ei e-crsssiicr acasasbocetteiesaln satiasdeedrotadaian® $5,984,812 $5,803,718 


*Retired Apr. 5, 1928. 
BONDS. 


Pacific Coast Biscuit Company, 15-Year 6% Gold. 
Income Tax Not Paid by Company. 


Pacific Coast Biscuit Company Preferred Stock 
Underwritten by Ourselves and Associates 


cactus, GEO. H. BURR, CONRAD & BROOM ***,rvascire° 


YORK, CHICAGO 
Se aLABEC BLA waat cal INCORPORATED LOS ANGELES 


sT. Louis BONDS PORTLAND 
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Dated Sept. 15, 1918. Due Sept. 15, 1933. Bonds to be redeemed annuall 
“By lot’”’ on Sept. 15 of each year, $25,000 at par. Callable at par for sinking fund. 

Interest—Mar.-Sept. 15, at office of Trustee, Seattle, Wash. 

Secured by a First Mortgage on all properties and interests owned or hereafter 
acquired. 

Sinking Fund—$25,000 per annum, payable Aug. 15. The Company reserves the 
right to redeem an extra $25,000 at Bae be lot and an extra $50,000 by bid. 

Trustee—National Bank of Commerce, Seattle, Wash. 


Outstanding, Mar. 15, 1928.00.00... cece eee e eerste eneiensitiiesratien sincere $ 600,000 
PROUT cia ce oes htc etanercept hg acetestnceuia tia dae tat tial dgubtt ages einen ine eiateSe. Meme 250,000 
1 5c V7: 1c, 0 SR Ona a ee NG VCE CCE OECD Sere SP eTOrTes eet cee ener 150,000 

AULNOENZ OC. ic hcrttiasccisinencachcoie nls ni inaaa sian enc eet $1,000,000 


PACIFIC COAST CLUB. 
Acquired by Los Angeles Athletic Club. 


BONDS. 


Pacific Coast Club 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1925. Due serially, 1927-1939, Jan. 1 each year, in varying increasing 
amounts from $19,000, 1927; $20,000, 1928; $21,000, 1929, to $39,000, 1938; $170,000, 
1939. Callable on any interest date on 40 days’ notice at 103. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate 160 ft. on Ocean Ave., between First 
Place and Alboni Place, through to same frontage on Hong Beach strand, and a Class 
‘‘A”’ Club building thereon and all furniture, fixtures and other property of the club 
located in Long Beach, Cal. 

Trustee—Security Trust & Savings Bank, Long Beach Branch, Long Beach, Cal. 


PACIFIC COAST CEMENT COMPANY. 


Controlled through stock ownership by The Pacific Coast onpeny organized 
under the laws of New Jersey Nov. 27, 1897, which eompaty operates through sub- 
sidiaries, properties located in Washington, Oregon, Cal. and Alaska. 


Organized under the laws of Washington Nov. 28, 1927. Owns 19 acres of indus- 
trial property on the east bank of Duwamish Waterway near Seattle, Wash., on 
which site is being erected a modern electrically operated cement plant of 3,000 bbls. 
per day capacity and storage facilities of 150,000 bbls. of clinker or raw cement and 
100,000 bbls. of finished cement. Storage for crushed stone, clay, coal and gypsum 
and a wharf with Seas and unloading facilities is provided. as acquired under 
the public land laws of the United States claims covering limestone deposit on Dall 
Island, southeastern Alaska. Owns clay deposit situated at Seattle. 

Officers—Walter Barnum, Pres.; E. C. Ward, Ist Vice-Pres.; N. D. Mocre, 2nd 
Vice-Pres.; J. H. Kelly, Sec. & Treas.; H. M. Watkins, Asst. Sec. & Asst. Treas. 


Directors—Walter Barnum, Thomas K. Carpenter, Wylie Hemphill, N. D. Moore, 
Chas. E. Richardson, John L. Senior, E. C. Ward. 


Head Office—508 Second Ave., Seattle, Wash. 
Annual meeting—3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, $7 Cum. m0 pari... cc cceeccescetsescevevees 20,000 shs. 7,500 shs. 
Common, NOpa tcc tecs kee dtias Maveranoaniammacetur ayant: 100,000 shs. 100,000 shs. 
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BONDS. 


Pacific Coast Cement Company lst Mortgage 6% Sinking Fund Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1927. Due Dec. 1, 1942. Callable on any interest date on 45 days’ 
notice on cr before Dec. 1, 1932 at 105, thereafter decreasing )4 of 1% for each year 
to Dec. 1, 1940, thereafter at 101. 


Interest—June-Dec. 1 at cffice of Trustee, or First National Bank, Chicago; 
National Bank of Commerce, Seattle. 


Secured by a First Mortgage on the entire property of the Company, now owned 
or hereafter acquired. Guaranteed unconditionally as to principal and interest by 
endorsement by The Pacific Coast Company. 


Sinking Fund—Commencing Aug. 15, 1929, 5 cents per barrel of cement produced 
and sold up to 500,000 bbls. per year; 8 cents per barrel on all cement produced and 
sold in excess of 500,000 bbls. per year; commencing Feb. 15, 1929, 25°% of net income 
(as defined) for preceding year ending Dec. 31; if payments based on bbl. production 
and earnings for the same year total less than $80,000, Company must. make up the 
difference, but such payments shall nct exceed the remaining 75% of the net income 
for such year. 


Trustee—The Chemical! National Bank, New York City. 


Outstanding, Feb. 1, 1928.00.00... ect cette ec tateteseettcsneiseinseeseaeeey $2,000,000 
PU EVR ULC 396 tach a reper te en Sect cera ti hi cedns yp ttata dark gg? re eee eteer area) Ere tre 1,000, 
PEEP GG sas ow egress clatter necniarien a tat cae ia nan dlah eencteatay, $3,000,000 


*May be issued not to exceed 50% of the actual cost or fair value, whichever is 
less, of permanent additions and improvements to the properties of the Company, 
and only when net earnings of the Company after all prior charges for twelve cf the 
preceding fifteen months shall have been at least three times interest charges on all 
first mortgage bonds outstanding plus those to be issued. 


PACIFIC COAST STEEL COMPANY. 


Organized under the laws of Cal., May 13, 1909. Consolidation of Pacific Coast 
Steel Co., Portland Rolling Mills and Seattle Steel Co. Dec. 22, 1924, acquired 
control of Southern California Iron and Steel Co. Owns and operates plants for 
manufacturing open hearth steel products from scrap and pig iron, located in South 
San Francisco, Cal., comprising 86 acres; 75 acres in Seattle, Wash., and 32 acres in 
Portland, Ore. Total annual capacity, 300,000 tons of finished products. 

Officers—Wm. Piggott, Chmn. of Board; D. E. McLaughlin, Pres.; E. S. Houd- 
lette, T. S. Clingan, Vice-Pres.; William Piggott, Jr., Sec. & Treas.; H. C. Jones, 
Compt. 

Directors—T. S. Clingan, E. S. Houdlette, D. E. McLaughlin, Wm. Piggott, 
Henry S. Robinson. ; 

Head Office—Hunter-Dulin Bldg., San Francisco, Cal. 


Annual meeting—Ist Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, 60¢ Non-Cum., $100 0000 $3,000,000 $2,780,140 
COON OO ote ate in hp Miata Rated nancies kta dade MERE cael ilad 3,000,000 2,780,140 


Dividends—Preferred, quarterly, 8°¢ per annum, Jan. 31. 

Common—Quarterly, 4°¢ per annum, from June 30, 1926. Last previous, Jan. 1, 
1923. 
Stock Dividend—10%, Dec. 28, 1927. 


Pacific Coast Cement Company Ist Mtge. 6% Bonds 
Underwritten by ourselves and associates 


cuties’. GEO. H. BURR, CONRAD & BROOM ***.cs*vcs¢° 


NEW YORK, CHICAGO INCORPORATED LOS ANGELES 


PHILADELPHIA, BOSTON 
ST. LOUIS BONDS PORTLAND 
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BALANCE SHEET AS OF DEC. 31. 


Assets. 1927. 
*Plant, Property and Equipment.....0......00.00000.0.ccccccceeeeetees $ 4,134,938 §$ 4,277,217 
Cash, Bills and Accounts Receivable. nn 1,547 477 1,362,688 
DYVOM LOTS socialist mats rasnecry ste aeccnsceusssiauadao reed sdteaxinsh 2 ajeaianwatane 3,111,773 3,019,141 
Investments and Deferred Items........00...0.0000.000 ce sccatusltdde 861,837 862,157 

TOtal ASSOUS ic5.cisalie armel eden aan Kadena oatieluek $9,656,025 $9,521,203 

*After $2,713,461, 1926, Reserve for Depreciation $2,950,881, 1927. 

Liabilities. 

CBB CRS COC occa Oyen waitin hl daiaitinnenn el itaadieantecteeauane $4,984,400 $5,560,280 

Bonded Debt Ist Mortgage, 6% Due Aug. 1, 1981.00.00 ou. 503,000 446 ,000 

Accounts & Bills Payable... cece ccc eescteteersttaecseseeseeas 1,010,147 502,553 

Reserve for Income Tax & Miscel.....0..00..00.00.0000000 ccc cee eee 204,361 151,336 

BOUT UI esses scatterers el atch neha ce cuenta tense ic cteh anecea een 2,954,117 2,861,034 

Total Liabilities... ose: b conutedetatecteete $9,656,025 $9,521,203 
BONDS. 


Pacific Coast Steel Company Ist Mortgage 6% Sinking Fund 20-Year Gold. 
Income Tax Not Paid by Company. 
Dated Aug. 1, 1911. Due Aug. 1, 1931. Callable on any interest date at 105. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on all property owned by the Company, or here- 
after acquired, including machinery, equipment, stock on hand and liquid assets. 


Sinking Fund—Commencing Aug., 1921, $60,000 annually. 
Trustee—Anglo-California Trust Co., San Francisco, Cal. 


Outstanding, Feb. 1, 1928...0.0.0.0.0.00 0c ccc cee ce cece eeeee caeseeteteeieesesueeensienecinee $ 446,000 

Retired................ sano aleteieateds steal iat See, Aah. subd states ania Ne nae nn ta seca thaadce bakes 404,000 

Held by Company (Never sold) .........0000000005 ee cette ; 
AUC NOPIZE ach eect ea dated then) ee! Setting ete $1,200,000 


SOUTHERN CALIFORNIA IRON AND STEEL COMPANY. 


Control acquired by the Pacific Coast Steel Co., Dec. 22, 1924. 


Organized under the laws of Cal., Nov., 1901; formerly known as California In- 
dustrial Co. Owns and operates a modern steel rolling mill plant, bolt and nut works, 
at Los Angeles, on a tract of 25 acres located on Slauson Ave., in the new industrial 
section adjoining the cities of Vernon and Huntington Park. 


Officers—E. S. Houdlette, Vice-Pres.; W. P. Kelley, Sec.; S. K. Ringle, Treas.; 
H. C. Jones, Compt. 


Directors—John E. Barber, Harry J. Bauer, E. S. Houdlette, John E. Jardine, 
D. E. McLaughlin, S. K. Ringle, George H. Robinson. 


Head Office—Cor. Randolph St. and U. P. Tracks, Huntington Park, Cal. 

Annual meeting—érd Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100........... 2. EE weeded: Pe ciesed- dine teas peieaesceegtiite ‘$1,500,000 $1,345,400 


Dividends—Quarterly, 656 per annum, from Apr., 1927. Last previous paid in 
July, 1921. 


Feb. 26, 1918, paid 50% stock dividend. Extra, May 15, 1918, 5° cash dividend. 
Mar. 22, 1928, 10% stock dividend declared. 
7 BONDS. 


Southern California Iron and Steel Company lst Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1923. Due serially, 1925-1943, May 1, each vear in varying amounts 
from $10,000, 1925 ($20,000, 1928-1929) to $50,000, 1942; $300,000, 1943. Callable on 
any interest date at 103, in reverse order of maturity. 
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Interest—May-Nov. 1, at office of Trustee, Anglo & London Paris National Bank, 
San Francisco, or Bankers Trust Company, New York. 

Secured by a First Mortgage on real estate and plant. 

Trustee—California Trust Company, Los Angeles. 


Outstanding, Feb. 1, 1928.00.00... Ba ine Sats Naas ah ath ta Peale a aan $765,000 
1s) EA bao] © RG arn fe ER ee ERM eer tt Perce pea ornare mn eeeee rae ee oe 35, 
Authorized... maps ha tag kinase ocmahnaedecaiat eed het eereides $800,000 


PACIFIC COAST GLASS COMPANY. 


Officers—Carlton N. Davis, Pres.; G. H. Hobson, Sec. 
Address—7th & Irwin Sts., San Francisco. 


NOTES. 


Pacific Coast Glass Company 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1924. Due serially, 1926-1934, July 1 each year, $20,000, 1926- 


e ’ 
1927; $25,000, 1928-1929; $30,000, 1930-1931; $50,000, 1932-1933; $100,000, 1934. Call- 
able on any interest date on 30 days’ notice on or before July 1, 1931, at 105; there- 
after at 102. 

Interest—Jan.-July 1, at office of Trustee. 

These notes are a general obligation of the Company which covenants to secure 
them equally with any lien (except purchase money mortgages) which may be placed 
on aa of its assets. 

he are manufactures glass bottles of all kinds by the Hartford-Empire 
process. Owns plant of 150 tons daily capacity occupying a city block of 414 acres 
situated at 7th and Irwin Sts., San Francisco, and sand deposits of 1.7 acres in Monte- 
ey Co., Cal. Maintains branches in Portland, Ore., Seattle, Wash., and Los Angeles, 
a 


“Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 2, 1928.00.00... cece eceec cesses aescassceecsesetenececssentes ss eeietecsetcscse $310,000 
1a 25 0b 21+ Re neve earehcaee ee an teen TNR aE ee ne era RC ere Eee Teen 40,000 
AUN OPI 26 a7 ii ha neue ama leh aaa eu oak ees ...$350,000 


PACIFIC DAIRY PRODUCTS COMPANY. 


Organized under the laws cf Delaware, Mar. 17, 1926, to acquire control through 
stock ownership of National Ice Cream Co. As of Feb. 1 , 1928, the Company held 
6,553)4 shares of 8% Cum. Preferred stock, 6,55314 shares of Class “A” and 18,682 
shares of Class ‘‘B’’ Common stocks of National Ice Cream Co. On May 15, 1926, 
purchased the business and property of Acme Ice Cream Co. 

Officers—H. R. Struthers, Pres.; T. T. C. Gregory, Vice-Pres.; A. D. Schindler, 
Sec. & Treas. 

Directors—T. T. C. Gregory, J. B. Howell, John W. Mason, A. D. Schindler, 
H. R. Struthers. 

General Office—351 California St., San Francisco. 

Annual meeting—Ist Wed. in Sept. 


Capital. (As of Feb. 1, 1928.) Authorized. Outstanding. 
Ist. Preferred, $7 Cum., no par value........000000.00ccc ee 5,000 shs. 5,000 shs. 
2nd Participating Preferred, $7 Cum., no par value...... .....{45,000 shs. 10,4341% shs. 
Common, NO par Value... ccc ccecceecerseseeensceseeeeesetsceiscsnseas 25,000 shs. 25,000 shs. 


{8,250 shares reserved for conversion cf National Ice Cream Co. bonds; 6,33414 
shares issued in exchange for National Ice Cream Co. stock units. 


Underwriters of PACIFIC COAST GLASS COMPANY Securities 


scamae MITCHUM, TULLY@& CO. _..o.. 


San Jove SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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1st Preferred Stock Provisions— Preferred as to assets up to $100 per share and to 
cum. dividends up to $7 per share per annum, over 2nd Participating Preferred and 
Common stocks. Redeemable cn any dividend date on 30 days’ notice at $105 per 
share. Non-voting, unless dividends are in arrears 2 years, in which case votes 
equally with 2nd Participating Preferred and Common stocks. 
Sinking Fund—Commencing 2 years after date of incorporation 7% of net profits 
as defined to retire lst Preferred stock by lot at $105 per share. 
2nd Participating Preferred Stock Provisions—Preferred as to assets up to $100 
r share and to cum. dividends up to $7 per share per annum over Common stock. 
articipates in further dividends to the extent of 14 of the amount of any dividends 
exceeding $7 per share which may be declared on Common stock. Redeemable on 
any dividend date on 30 days’ notice at $110 per share. Non-voting, unless dividends 
are in arrears 2 years, in which case votes equally with Common. 
Dividends—Preferred, $7 per annum, quarterly from Apr. 1, 1927; previously $7 
per annum, semi-annually from July 1, 1926. 
Second Participating Preferred, $7 per annum, quarterly from Apr. 1, 1927; pre- 
viously $7 per annum, semi-annually from July 1, 1926. 
Common—None. 


Earnings— Year ended Dec. 31. (Audit by Logan & Logan.) 


Op. Paps 
Gross. Maint., Taxes. Net. 
1926 (7144 months ended Dee. 31).........0......... $291,065 $150,274 *$140,791 
NOG csesblouss cee eget eine oes reads ta cater teamase teed! 411,553 227 ,672 *183,881 


*Before Depreciation, Fed. Incume Tax and Interest. 


DEBENTURES. 


Pacific Dairy Products Company 10-Year Sinking Fund 612% Gold. 
114% Income Tax Paid by Company. 

Dated Apr. 1, 1927. Due Apr. 1, 1937. Callable on any interest date on 30 days’ 
ne on or before Apr. 1, 1928 at 105, thereafter at 44 of 1% less each year, or part 
thereof. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Stockholders representing over 90% of the common stock of the Company, have 
by agreement, waived their rights under the California Statute of Limitations, and 
have further agreed to retain control of this Company together with its present Lold- 
ings in the National Ice Cream Company during the entire life of this issue. 

Sinking Fund—Commencing Apr. 1, 1928, 60 days before each interest date, 
sufficient funds to retire $20,000 par value of this issue. 


Trustee—Pan American Bank, Los Angeles. 


Outstanding, Feb. 2, 1928..0000.0.0.00000 ee et ee tte Soot $380,000 
TROUIOG ceca iirc ace rains aieneaasenates er rere ere er ee ee 


NATIONAL ICE CREAM CO. 
Controlled by Pacific Dairy Products Company since Mar. 17, 1926. 


Organized under the laws of Delaware, July 28, 1920. Engaged in manufacturing 
and distributing ice cream in the San Francisco Bay region and Northern California. 
Owns and operates the following: San Francisco plant at 366 Guerrero St., comprising 
about 214 acres, with capacity for freezing 18,000 gallons of cream and manufacturing 
70 tons of ice every 24 hours, cold storage capacity for 30,000 gallons, garage, machine 
and paint shops and a fleet of over 50 automobiles and trucks for distributing to re- 


Sanborn, Fuller & Co. 


Investment Securities 
Financial Center Building 
Telephone Davenport 8630 San Francisco 
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tailers in San Francisco; Oakland plant at Third and Cypress Sts., with capacity for 
freezing 12,000 gallons of cream and manufacturiny 130 tons of ice every 24 hours, 
cold storage capacity of 25,000 gallons and local distributing facilities; Newman, 
Stanislaus County, creamery plant for receiving milk and cream and for preparing 
ice cream mixture for shipment to freezing plants, also cold storage system and testing 
laboratory; San Jose plant at 401 No. First St., comprising cold storage capacities 
for 7,000 gallons and distributing facilities; Santa Rosa plant comprising a 20-ton ice 
manufacturing lant, cold storage capacity for 5,000 gallons and distributing facilities; 
San Rafael aad Vallejo plants comprising facilities for distributing and with cold 
storage rooms. Owns Fiesta Ice Cream Company. 


Officers—J. B. Howell, Pres.; H. R. Struthers, T. T. C. Gregory, Vice-Pres.; 
Wallace Sheehan, Sec.; Helen McCarthy, Treas. 


Directors—T. T. C. Gregorv, J. B. Howell, Parker S. Maddux, J. W. Mason, 
A. D. Schindler, Wallace Sheehan, H. R. Struthers. 


General Office—366 Guerrero St., San Francisco. 
Annual meeting—Ist Mon. in Aue: 


Capital. (As of Feb. 1, 1928.) Authorized. *Outstanding. 
Preferred, 8% Cum. 2, SOO site tenth orccecittncorteaies seraleigietaercig $2,500,000 $1,672,700 
Common, Class ‘‘A,’’ no par value... ee nee 22 000 sha. 15,177 shs. 


Common, Class “BR PUTO PAP VNU 8 css o5 rsh ss fons daune dealings 30, 000 shs. 28,550 shs. 


*In addition 76 shares Preferred stock subscribed for but not fully paid; 349 shares 
Preferred retired. 

Preferred stockholders on Sept. 15, 1926, were offered the right to exchange one 
share of Preferred stock with one share of Class ‘A’? Common stock, for one share of 
Pacific Dairy Products Co. Second Participating Preferred stock, until Dec. 31, 
1926. 6,33414 shares of Preferred and 6,334)4 shares of Class ‘‘A”’ Common st ocks 
of National Ice Cream Co., 80 exchanged. 

Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Liquidates at 110. Non-voting unless 4 successive quarterly dividends are 
in arrears, in which case votes equally with Class ‘“‘B’?’ Common stock. Redeem- 
able at any time at 110. 

Sinking Fund—Annually, Apr. 1, 15% of net profits for preceding year. 

Class ‘‘A”’ and Class ‘“‘B”’ Common stocks are alike, except as to voting power, 
which is vested in Class ‘‘B’? Common stock. 

Dividends— Preferred, none since July 1, 1926. As of Feb. 1, 1928, arrears amount- 
ed to $12.00 per share. 


BONDS. 


National Ice Cream Co. Ist Mortgage 612% Sinking Fund Convertible Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1926. Due June 1, 1941. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on the entire properties, plants and equipment of 
the Company. 

Convertible on or before June 1, 1931 into Second Participating Preferred stock 
of Pacific Dairy Products Co., on the basis of 110 plus accrued interest for the bonds 
und $100 per share for the stock. 

Sinking Fund—Commencing June 1, 1927, annually, sufficient funds to retire 
$50,000 par value of bonds; in addition, 256% of that portion of net. earnings after depre- 
ciation exceeding $250, 000 in any year, commencing year ending June 30, 1927, but 
such additional pay ment not tc exceed $50,000 in any one year. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Feb. 1, 1928.00.00. oi ee Cee on ee ere ne creme nm $665 ,000 
TROTIR OG ora saut ht arate Neth hann Metrencdatee oases maliue melee be Wenas teantsaetindniiea a tenes dete. 85 000 
AUT RODI ZO a oish coterie maarauiene Riicauiin Ra wtalonieh ia ead sNaue isdyediarteadacnesm deal at $750,000 
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PACIFIC DOOR AND SASH COMPANY. 


Organized under the laws of Cal., Aug. 22, 1918, succeeding Pacific Door & Sash 
SOrpany incorporated in 1908, which succeeded The Western Door and Sash Co., 
which incorporated in 1903 the business of a partnership originated in 1901. In 1926 
acquired plants, properties and good will of The Pasadena Manufacturing Co. of 
Pasadena, The Burbank Planing Mill Co. and The Eureka Manufacturing Co. of Bur- 
bank, The Tom Merrell Sash & Door Co. and The Baker-Hickman Co. of ong Beach, 
The Hepburn-Topham Mill Co. and the Sunset Sash, Door and Mill Co. of Los Angeles. 
Company manufactures doors, sash, windows, built-in fixtures, mill work and mirrors 
and are dealers in rough lumber and ge ‘neral building material in Los Angeles, Cal. 
and vicinity. Owns 8 parcels of business and industrial property aggregating over 
1,660,000 sq. ft., and 2 industrial leaseholds aggregating over 118,000 sq. ft., improved 
with plant equipment of buildings, machinery, ete., for the conduct of the business. 
The 8 parcels are located as follows: (1) Main plant of 24.75 acres on the S. W. cor. 
of Tyburn St. and San Fernando Rd.; (2) approx. 207,618 sq. ft. in vicinity of Main 
and Jefferson Sts.; (3) approx. 28,500 sq. ft. on Slauson Ave. between Woodlawn Ave. 
and Wall St., Los Angeles; (4) 43. ,675 sq. ft. on Front St. between Olive and Angeleno 
Aves.; (5) 4. 77 acres on Olive Ave. about V4 mile south of (4), Burbank; (6) 8,000 sq. ft. 
on east side of Gardena St. north of Tyburn St., Glendale; (7) 41 600 sq. ft. on the 
S. E. cor. of Anaheim Blvd. and Nadeau Ave., Long Beach; (8) 54 400 sq. ft. with 340 
ft. frontage on Broadway south of Colorado St., Pasadena. The leaseholds are 
located, (1) approx. 18,000 sq. ft. on the S. W. cor. of Lexington Ave. and Seward 
St. , Hollywood; (2) approx. 100,000 sq. ft. on the east basin of Long Beach Harbor. 


Officers—C. L. es Pres.; L. R. McKesson, lst Vice-Pres.; Thos. V. Walker, 
2nd Vice-Pres.; C. E. } Mapel, Sec.; E. A. Nicholson, Genl. Mgr.; G. H. Nicholson, 
Treas.; John A. Toomey, Asst. See. 


Directors—L. R. McKesson, Thos. R. Merrell, C. L. Miller, E. A. Nicholson, 
G. H. Nicholson, Ollie A. Topham, Thos. V. Walker. 


Head Office—6600 Lexington Ave., Los Angeles. 
Annual meeting—lIst Thurs. following Jan. 15. 


Capital. Authorized. Outstanding. 
SHA eS S100 en cecas eran Go endldeil add etadinetcntaite Lateline $500,000 $418,100 
Dividends—N one. 
BONDS. 


Pacific Door and Sash Company Closed Ist Mortgage 6% Sinking Fund Gold. 
2% Income ‘Tax Paid by Company. 
Dated June 1, 1926. Due June 1, 1941. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—June-Dec. 1, at California Bank, Los Angeles, or Anglo & London Paris 
National Bank, San Francisco. 


Secured by a First Mortgage on the above described fee parcels, leaseholds, to- 
gether with buildings and improvements thereon and all machinery and equipment. 


Sinking Fund—Commencing Dec. 1, 1927, $3,500 monthly. Proceeds from the 
sale of mortgaged property according to the release schedule in Deed of Trust must 
be paid into Sinking Fund for retirement of these bonds. 


Trustee—California Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00 ce cette tee cette $1,000,000 


PACIFIC FACTORS, INC. 


Organized under the laws of Cal. in Aug., 1924, to act as factors or fiseal agents 
for manufacturers in the textile and furniture industries and kindred lines, dealing in 
open accounts receivable, trade acceptances and other short-term obligations arising 
from these businesses. 


$1,000,000 PACIFIC DOOR AND SASH COMPANY Closed Ist MTGE. 6% 
Sinking Fund Gold Bonds Underwritten by 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 
SAN FRANCISCO PASADENA 


LOS ANGELES SAN DIEGO 
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Officers—W. H. Harrison, Pres.; W. P. Jeffries, W. G. Eisenmayer, Vice-Pres.; 
Elmer D. Richards, Sec. & Treas. 


Directors—W. G. Eisenmayer, Motley H. Flint, W. H. Harrison, R. F. Ingold, 
W. P. Jeffries, A. R. LeRoy, Elmer D. Richards. 


Address—1031 So. Broadway, Los Angeles. 
Annual meeting—Last Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum. $100..00..0.....0.0cccccc ccc eset cseesscsnetsesesenacieee $1,000,000 $400,000 
Comimon:; S100 si ciikisicsiatreelescaae deceleration 1,000,000 500,000 


Preferred Stock Provisions—Preferred as to assets and dividends over Common. 
Liquidates at 100. Redeemable at any time on 30 days’ notice at 110. 


Registrar—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Transfer Agent—Los Angeles Investment Trust Co., Los Angeles. 
Dividends—Preferred, quarterly, 8% per annum, from Dec. 31, 1924. 
Common—None. 


PACIFIC FINANCE CORPORATION. 


Organized under the laws of Cal., Jan. 14, 1920, for the purpose of financing auto- 
mobile dealers, underwriting bond issues and dealing in secured trade acceptances 
and installment paper. Owns Rule & Sons, Inc., engaged exclusively in the insurance 
business. Organized a municipal bond aepermeut in 1924. In Sept. 1926 acquired 
the Capital Stock of The Ellhott-Horne Co., the business of said Company bein 
merged with the municipal bond department of Pacific Finance Corporation. A 
rea improvement bond operations are now conducted through ‘‘The Elliott- 

orne Co.” 


Operates branch offices in San Francisco, Fresno, Long Beach, Santa Ana, Sac~ 
ramento, San Diego, Santa Barbara and El Centro, Cal., Portland, Ore., Seattle, 
Wash., Phoenix, Ariz., and Salt Lake City, Utah. 


Owns a leasehold estate at 623 S. Hope St., Los Angeles, on which the Company 
has erected a modern 12-story Class ‘‘A’’ office building. 

Officers—Lee A. Phillips, Pres.;O. Rey Rule, Exec. Vice-Pres. & Treas.; Howard 
S. Dudley, Robert E. Hunter, Vice-Pres.; Preston Hotchkis, Sec.; A. M. DeLauney, 
T.K. Hoagland, W. Watson La Force, Joseph J. Pausner, E. M. Rider, Frank K. Rule, 
Jack es Storey, Vice-Pres.; H. S. Bergstrom, H. L. McClanahan, M. H. Jackson, 
Asst. Secs. 

Directors—George I. Cochran, W. H. Davis, Howard S. Dudley, Willis G. Hunt- 
Robert E. Hunter, W. P. Jeffries, F.E. Keeler, Reese Llewellyn, Malcolm eee 
ten, Lee B. Milbank, John B. Miller, A. C. Parsons, Lee A. Phillips, Charles 
Quinn, O. Rey Rule. 

Head Office—621 So. Hope St., Pacific Finance Bldg., Los Angeles. 

Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, Series ‘‘A,’’ $25........00000000000cse $2,000,000 $2,000,000 
Preferred, 8% Cumulative, Series ‘‘B,’’ $25.00... 000, 1,000, 
Preferred, 614% Cumulative, Series ‘‘C,’’ $25....00000000000 000... 1,000,000 1,000,000 
Preferred, 7“ Cumulative, Series ‘‘D,’’ $25........00000000000.00. 2,000,000 2,000,000 
COMMON, 825 scan ehiae consectetuer eleanor. 5,000,000 4,000,000 


All stockholders of record Aug. 11, 1926 were given the right to subscribe on or 
before Aug. 26, 1926 to 2,000 shares of Common stock at $200 per share, in the ratio 
of 1 share for each 35 shares held. Stockholders waived rights of subscription. 


Stockholders of record May 20, 1927 were given the right to subscribe on or 
before June 15, 1927 to 8,000 shares of Common stock at $150 per share in the ratio 
of 1 share for each 9 shares held. 


Stockholders of record Sept. 27, 1927 were given the right to subscribe on or 
before Oct. 17, 1927 to 20,000 shares of 7% Cum. Preferred stock at $95 per share in the 
ratio of 1 new share for each 4 shares held. 

On Aug. 18, 1927 authorized capital stock was increased from $8,000,000, con- 
sisting of $4,000,000 Preferred and $4,000,000 Common, to $11,000,000 of $100 par 
value shares, consisting of $6,000,000 Preferred and $5,000,000 Common stocks. 


Google 


INDUSTRIAL AND LAND CORPORATIONS 691 


On Feb. 21, 1928 par value of Common and Preferred stocks was reduced from 
$100 to $25. Stockholders were given four new shares for each old share held. 


Preferred Series ‘‘A’’ and ‘‘B’’ listed on the Los Angeles Stock Exchange. 


Preferred Stock Provisions—Preferred series ‘‘A’’ and ‘‘C’’ are non-callable, 
Preferred series ‘'B’’ is callable at any dividend date after Nov. 1, 1927 at 105. Pre- 
ferred Series ‘‘D’’ is callable at any dividend date after Aug. 1, 1929 at 105. They 
are equally preferred as to earnings and assets. There is no sinking fund provided 
for either issue. 

Dividends—Preferred Series ‘‘A’’ and ‘‘B,’’ quarterly 8% per annum, Feb. 1, 
from May 1, 1920, and Feb. 1, 1923, respectively. 

Preferred, Series ‘‘C,”’ quarter ys 614% per annum, from Feb. 1, 1926. 

Preferred, Series ‘‘D,’’ quarterly, 7% per annum from Nov. 1, 1927. 

Common, quarterly 10% per annum, from Apr. 1, 1928; 9% per annum from July 
1, 1927; 8% per annum from Jan. 1, 1926; 60% per annum from Apr. 1, 1924; 4% per 
annum, from July 1, 1920. 

Extra Dividends—$1 per share Sept. 1, 1927. 


BALANCE SHEET, AS OF DEC. 31. 
Audit by Haskins & Sells. 


Assets. 1926. 1927. 
Sah ins 2 se aite accra eu eiee este ec ene aul te enue: ‘sehen $ 2,698,822 § 2,519,283 
Loans and Discounts....0.0.0.000.0 00 oc eee 21,253,344 24,015,198 
Repossessed Automobiles... ete 84,022 104,183 
Municipal Impv. Bonds & Assessment Warrants................... .... 1 233,233 312,016 
Other Marketable Securities... euteiaateals 10,000 120,790 
Sundry Accounts Receivable.......0 0.000000 oe ee ok 130,885 266 ,932 
Capital Stock—Rule & Sons, Inc... rr 500,000 500,000 
Capital Stock—Elliott-Horne Co... = 418,087 413,837 
Pacific Finance Building (Depreciated Value) ...... sadbag inher paths 1,807 ,845 1,751,985 
TRB) FCB ais ossoceonsesuacs ectivacencoe as ha tayetaan beg Rate cesioet deat aor vae anteaies age 23,264 23,264 
Furniture & Fixtures (Depreciated Value) 0.000000. 201,279 243,276 
Prepaid Interest, Taxes, ete... ohn leceseons 391,573 349,368 

Total Assets... I ieel dese idemtanacsdls $28,747,304 $30,620,132 
Liabilities. 
Preferred Stock Series ‘A?’ a... $ 2,000,000 $ 2,000,000 
Preferred Stock Series ''B’. ee 1,000,000 1,000,000 
Preferred Stock Series ‘fC? ec tee heii 1,000,000 1,000,000 
Preferred Stock Series ‘'D’’............... tee eatiotece aue dis ptemiteks sitdenaet lan 2,000,000 
Common Stocek.......0.....000c ce ce eee eee 8,200,000 4,000,000 
Serial 5140 Notes... ce ee. §,000,000 4,500,000 
Current Liabilities.......0.0.000000... sed lg sass ooxcile Meme noses coadi anita 13,181,024 12,122,493 | 
Mortgage on Pacific Finance Building... 00... 1,061,500 1,016,500 
Due to Rule & Sons, Ine... ee ee ees TB AAZ weccdeciaccsesetes 
Reserves for unearned Interest & Credit Losses..........0........... 1,018,930 1,102,619 
Surplus—Revaluation of Investment in Rule & Sons, Ine....... 440,000 440,000 
Profit and Loss Surplus........0.000000000ccccccccce ccc ceeeeeececcsveerreatnnne 767 ,408 1,438,520 
Total Liabilities......00000. Re eT Mena een T $28,747,304 $30,620,132 
NOTES. 


Pacific Finance Corporation Serial 514% Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1926. Due serially, 1927-1936, Mar. 1, $500,000 each year. Call- 
able on any interest date on 30 davs’ nctice, longest maturities first, at a premium 
of 14 of 1% for each 6 months, or part thereof, of unexpired life. 


Interest—Mar.-Sept. 1, at office of Trustee. 


COMMERCIAL PAPER 


vanes”  BOND&GOODWIN@IUCKER “us 


IMCORPORATEOD 
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_ General obligation of Company, which covenants not to create any lien on any 
of its properties, excepting existing mortgages or liens on after acquired fixed property, 
without ratably securing these Notes. 


Trustee—National City Bank, New York. 


Outstanding, Mar. 2, 1928................... souk tet aotg tuaeen tye atedetes dap ieacisanenas eco nane ie $4,000,000 
Rt oct ccna ers Mec ls Sepeaee oe atto scans einen at tt Oh aase ala aah acne ak er ne iba pc adi se 1,000,000 
RUNG OU Z OC cys ch ac roves en gs dna etd ec eased ahem aden Ae tee aet oes $5,000,000 


PACIFIC FRUIT & PRODUCE COMPANY. 


Organized under the laws of Wash., Mar. 13, 1909, succeeding to a business 
established in 1898. EngaAged as a wholesale dealer and car lot shipper of fruits and 
vegetables, using own advertised brands and labels. Operates 54 branches in 52 
cities and towns in Oregon, Washington, Idaho, Utah and California; owns 10 concrete, 
brick and tile warehouses, 13 frame warehouses, 330 trucks and cars, and operates 40 
refrigerator plants. 

‘f Officers—George Youell, Pres.; J. O. Gallagher, Vice-Pres.; J. G. Scott, Sec. & 
reas. 


Directors—J. O. Gallagher, George Youell. 
Head Office—King and Occidental Sts., Seattle, Wash. 
Annual meeting—3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100.0..0..0.0.00000 0 ccccccceececessceteseseeessesessesens $1,500,000 $1,075,000 
COM LOO 5 oss cect veel ge ante iae coli tates Geautaa the es Moats staan cases 1,000,000 1,000,000 


Dividends—Preferred, semi-annually, 7% per annum from July 15, 1927. 
Common—When and as declared. Paid $3.50 per share July 15, 1927. 


NOTES. 
Pacific Fruit & Produce Company, 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1927. Due serially, 1928-1937, commencing $40,000 on Dec. 1, 1928 
and semi-annually thereafter to June 1, 1933; $50,000 on Dec. 1, 1933 and semi-annually 
thereafter to Dec. 1, 1937. Callable on any interest date on 30 days’ notice on or 
before Dec. 1, 1928 at 10214; thereafter at a premium of 4 of 1% for each year, or part 
thereof, of unexpired term, not less than 101. 

Interest—June-Dec. 1, at office of Trustee. 

The Company agrees that so long as any of these Notes are outstanding they will 
create no funded debt or issue any indenture notes, bonds or other obligation similar 
to the Notes of this issue; the properties now owned will at all times be free and clear 
of any encumbrances. The Company also agrees to maintain at all times net quick 
assets equal to 1}4 times the amount of these Notes outstanding and total assets in 
an amount equal to two times its total liabilities, including these Notes. 

Trustce—National Bank of Commerce, Seattle, Wash. 

Outstanding and Authorized, Jan. 3, 1928.00.00... cece eect este eene neces iterin $850,000 


PACIFIC INDEMNITY COMPANY. 


Organized under the laws of Cal., Jan. 16, 1926. Conducts business of general 
casualty and surety lines. Branches in San Francisco and Oakland, Cal. 

Officers—Lee A. Phillips, Pres.; O. Rey Rule, Exec. Vice-Pres.; James Rolph, 
Jr., Vice-Pres.; M. R. Johnson, Vice-Pres. & Mgr.; H. E. Wood, Vice-Pres. & Mgr., 
Surety Dept.; Preston Hotchkis, Vice-Pres. & Treas.; James E. MclInereny, Sec.; 
F. E. Wright, Asst. Treas. & Compt. 

Directors—H. F. Alexander, Danford M. Baker, John E. Barber, F. J. Belcher, 
Jr., Andrew M. Chaffey, George I. Cochran, C. H. Crawford, W. W. Crocker, O. D. 
Fisher, Herbert Fleishhacker, Ralph B. Hardacre, Stuart Hawley, W. Rhodes Hervey, 
Willis G. Hunt, W. P. Jeffries, Oscar Lawler, Atholl McBean, John B. Miller, W. A. 
Morrison, M. D.,S. A. Perkins, Lee A. Phillips, James Rolph, Jr., O. Rey Rule, W. B. 
Swett, R. B. Wilcox. 

Head Office—Pacific Finance Building., Los Angeles. 

Annual meeting—8rd Thurs. in Feb. 
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Capital. Authorized. Outstanding. 
SHA TORs SIO fice scees ocelot eon aad cge ei eeeestaree vn tenele _....$3,000,000 $1,500,000 
Dividends—None. 


Premiums written to Dec. 31, 1927, $5,737.690. 


BALANCE SHEET, DEC. 31. 
Audit by Haskins & Sells. 


Assets. 1926. 1927. 
Loans—lst Mtge. and Collateral... ete $1,508,650 $1,415,005 
PROUD psp p25 snes as he ace net cers aa, uence 1,671,604 1,975,074 
Accrued Interest on above Investments.....000.00.000000 Aint 57,891 66,775 
SE OCKB choi lsce cranshul Mie arene at donee omasushona side ails aiteeuh: iden pastes 188,517 
CE neh cette er etadece tires ee ap ti asl d Rua Sa Os OP RG a hedRRSSan ACG Res 213,920 655,637 
Premiums‘in Course of Collection—not overdue. thee dons “Bdoj0od 809,119 
Losses due from Admitted Reinsurance Companies... PSP asited ate eo 45,702 188,516 
Other Assets cic sistes aces tere cis a eh rte ecd. Reawindnens Gi 2 dataset 42 1,626 8,170 

Total Admitted Assets....00.00000000000000 ete $4,032,926 $5,306,813 

Liabilities. 

CE Ba cig foes is rte eed ass va dbp dase ens hoc staal davon beeen higceseoaeare $1,500,000 $1,500,000 
Surplus over all Liabilities... cc ee tte vvee 1,274,604 1,221,662 

Surplus to Policyholders. 00... 0 0... $2,774,604 $2,721,662 
Reserves—Unearned Premiums............. ee sratigics od 914,217 =—-:1,720,083 

Unpaid Commission..............0...0.0000000 0. sh Mio see dates are 88,346 

Unpaid Expenses......... ....... Shin witanetete - EEGOUL wiaiahadrtee utes 

Commissions, Expenses and Other Liabilities... nde etna. secaeatee na! 177,951 

Losses and Loss epee: bateManae Ain taut desaMteecesiae Ata MME atsi, Bitiada cas 570,833 

Unpaid Taxes.... Lngiag deivacanilee eh Racdeee alalen Meehtkdietses  - OVAL 116,284 

Unpaid Di ORSO 8. coe clots: ta <nrsans aahrstertie cance hebiheea amon Staton WAS ,217 tise ances 

se for Adjustment of Unpaid L Losses. oc cee 16,000 

Vo antary Reserve... sites a Ae, Thies tierce. SEO;000”. gchditncscn <! 

Total Reserves ices ici 8a oie ac, rec tas ceded un ceateaa pas $1,258,322 $2,585,151 

POt el Dig Dita eS ssc sscceisaneoat todas tinea eeriohewdenedecoteaeeiake $4,032,926 $5,306,813 


PACIFIC INVESTING CORPORATION. 


Organized under the laws of Del., Apr. 15, 1927, as an Investment Trust. The 
Board of Directors of the Corporation will invest in loans and securities, diversified 
both as to type and geographical location. Not more than 5% of the Corporation's 
assets may be placed in any one security, firm or corporation. Substantially all the 
assets of the Corporation will be in cash and securities. The income of the Corpora- 
tion will consist of interest and dividends collected on securities owned, and profits 
on its investments. 

Officers—Henry S. McKee, Pres.; Edward D. Lyman, Vice-Pres.; N. Spencer 
Dennis, Sec.; E. J. Nolan, Treas. 

Directors—R. H. Ballard, Edward D. Lyman, Henry S. McKee, E. J. Nolan, 
John Treanor. 

Head Office—727 W. 7th St., Los Angeles. 


Capital. (Feb. 1, 1928.) Authorized. Outstanding. 
Ist Preferred, 6% Cun: SOO iecceetes spore aiecontaigtan tee te dede tat aecee $6,000,000 $6 000.000 
2nd Preferred, $6 Cum. , no Of as ig: (1 (eee a 30, 000 shs. *30 ,000 shs. 
Common, no par VBLUC ee cceecesessssessesee sss inert Sete 250,000 shs. 118, 250 shs. 


*Underwritten or paid in to net the corporation $2,947,500. 

Ist Preferred Stock Provisions—Preferred as to assets and dividends over 2nd 
Preferred and Common stocks. Dividends cumulative from July 1, 1927. Redeem- 
able on any dividend date on 30 days’ notice on or before Jan. 1, 1933 at 105; there- 
after at 102. Liquidates at 100. Non-voting, except in case full dividends not paid 
for one year, entitled to one vote per share; in case such default continues for two 
years, entitled to exclusive vote. 
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Registrar—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Tranfer Agent—Merchants National Trust & Savings Bank, Los Angeles. 


2nd Preferred Stock Provisions—Preferred as to assets up to $100 per share and 
to cumulative dividends of $6 per share per annum over Common stock. Dividends 
cumulative from Jan. 1, 1928. Redeemable on any dividend date at $100 per share. 
Non-voting, except in case full dividends not paid for one year, entitled to one vote 
per share; in case such default continues for two years, entitled to exclusive vote. 


Registrar—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Transfer Agent—Office of Company. 


Common Stock Registrar—Los Angeles-First National Trust & Savings Bank, 
Los Angeles. 


re Somman Stock Transfer Agent—Merchants National Trust & Savings Bank, Los 
geles. 


Dividends—1lst Preferred, quarterly, 6% per annum, from Oct. 1, 1927. 
2nd Preferred, quarterly, $6 per share per annum, from Apr. 1, 1928. 
Common, None. 


BALANCE SHEET. 


Assets. 1927. 1928. 
Stocks and Bonds at Cost................. eR er ner eet nT ee $4,024,855 §$ 7,705,458 
Cash in Banks iss csv cdsseaioreccesis cost Si ces colngrtadedaoi nocmanlseetacteaven pmeneatontends 178,677 679,125 
Call Loans... ete Sac aaceanumte ett teeh ee gece 753 825 5,261,169 
Accrued Interest and Dividends Receivable.....000.0000.00000000008. 39,623 - §9,818 
Furniture and Fixtures. .......0.0.0cc ccc cc ccrt ees tee tbe veeeieccseaeeut 1 , 1 
Capital Stock Subscriptions...000000000 0 cece tttteteeeenes 198,600 
Discount on Capital Stock... cece eeseetcaceees 140,000 692,347 

poe. ete 
TOUAL ASSO ii oca seit encernacteniduk aceon Mtaiia algo $5,136,981 $14,596,518 
Liabilities. 
Ist, Preferred Stoel 5 cscs cscs sdelossyl nea tel ok cde enanars ante curantziaesaennsieee $3,500,000 $ 6,000,000 
2nd Preferred Stock... ec cee eectes ete staescsceevecvevsnseees 1,447,500 2,876,325 
Common Stocek.............0.00000005 nana a ei i aA Da Mad te g te fans 1 118,175 
20-Y ear 89, Debi sed ccichiiohmeie mere deiewis Maeeleeleg, aie 5,000,000 
Stock Purchase Warrants......00000.000000cc cesses ccettee tecnete cesteee  gaeeataneteaee 
Dividends Payable........000.00.0 0c tte ttttcee latina Nena 48,000 oe. 
Reserve for Federal Income Taxes... cece 19,665 ow. 
Accrued Interest, ete........0 ccc ccc cceteccerstessenrecsevsiteerenesessntees  eeveseneneess 88,575 
Reserve for Accrued Dividends and Taxes... 00000000000 eee eeeeees 77,933 
SUP IUS Gaia ee otha ate es airs tRnaeceae sae San eo Cole 121,815 435,010 
Total Lig bilities s.c6 150s. 20g. ore acon maneuniemenanenas:. $5,136,981 $14,596,518 


Auditor’s Note—During the period from June 1 to Dec. 19, 1927, the average 
capital employed in the business, represented by cash in banks and by investment in 
stocks and bonds, amounted to $2,930,058. The income for this period, before pro- 
viding for Federal taxes, amounted to $200,655, which is equivalent to an annual 
return of 12.37% on the average capital. The securities owned are stated at cost. 
If these had been adjusted to present market values the income would have been 
$292,658, which is equivalent to an annual return of 18.05% on the average capital. 


DEBENTURES. 


Pacific Investing Corporation, 20-Year 5% Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1928. Due Jan. 1, 1948. Callable on any interest date on 30 days’ 
notice on or before Jan. 1, 1933, at 102; thereafter on or before Jan. 1, 1938, at 101; 
thereafter at 100. 

Interest—Jan.July 1, at office of Trustee, Chase Naticnal Bank, New York, 
Continental National Bank & Trust Co., Chicago. 
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Direct obligation of the Pacific Investing Corporation, and will be issued under a 
Debenture Agreement, providing that, among other provisions, the Corporation will 
not create at} additional funded debt except under the terms of the Debenture Agree- 
ment, and will not issue additional funded debt thereunder, unless, upon the issue and 
sale thereof, the Corporation’s current resources, after dedueting an amount equal to 
all temporary indebtedness, would amount to at least 200% of the entire funded debt 
then to be outstanding. No temporary indebtedness may be incurred if, upon the 
creation thereof, the total of Sperry, indebtedness would exceed the greater of the 
following amounts: (a) 15% of the current resources of the Corporation, or (b) an 
amount which, plus the total of all funded indebtedness then outstanding, would 
exceed 65% of current resources. No mortgage or pledge of any assets may be made 
ay the Corporation tc secure temporary indebtedness which would reduce the un- 
pledged current resources of the Corporation below 150% of its total unsecured indebt- 
edness, including all Debentures at their face amount. The Corporation will not 
mortgage or ple any of its assets, except to secure temporary indebtedness, within 
limits specified above, without equally and ratably securing all Debentures issued 
under the Debenture Agreement. 

If the current resources of the Corporation decline below 125% of the entire out- 
standing indebtedness, or if the unpledged current resources decline below 125% of 
the unsecured outstanding indebtedness, then the Corporation will, upon demand of 
the Trustee, deliver to said Trustee all un ledged current resources. The Trustee 
may, in its discretion, sell for the benefit of the Debenture holders any or all of said 
resources, but upon the written request of holders of 30% of Debentures outstanding 
shall sell sufficient of said resources to pay principal and interest on all outstanding 
Debentures. 

Each Debenture will contain a warrant, non-detachable until Jan. 1, 1929, entitlin 
the holder thereof to the delivery, without cost, of three shares of Common Stoc 
per $1,000 par value of Debentures. This warrant, can be exercised at any time prior 
to Jan. 1, 1933, but nct before Jan. 1, 1929. The Common stock will be issued to the 
Trustee, and will be delivered upon presentation of warrants. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Feb: 1/1928... i.) eddies niseneaarionilanenannlenciees $5,000,000 
PCO BOC csi Spectacle pet elena ate, aan ae eatoe Open (See above) 


PACIFIC LEASEHOLD CORPORATION. 


Organized under the laws of Nevada, Oct. 2, 1926. Company is engaged in leasing, 
improving and renting of business properties in the large centers of population in Cal., 
having acquired 26 leases in San Francisco, Oakland, Berkeley, Los Angeles, Pasa- 
dena and Glendale, Cal. 


Officers—B. B. Rich, Pres. & Gen. Mgr.; J. A. Williams, Vice-Pres.; W. F. Dunn, 
Sec. & Treas. 


Directors—Horace J. Brown, W. F. Dunn, A. Hirschberg, B. B. Rich, A. B. 
Swinerton, J. A. Talbot, J. A. Williams. 


General Office—156 Montgomery St., San Francisco. 


Capital. Authorized. Outstanding. 
lst Preferred, $2 Cum., no par value... ee 20,000 shs. 6,426 shs. 
2nd Preferred, $2 Non-Cum., no par value.............0...00.c600 10,000 shs. 10,000 shs. 
Common, no par value... eccecee es ceececeeeetescseeteenaeesetesee 100,000 shs. 81,426 shs. 


First Preferred Stock Provisions—Preferred as to assets up to $30 per share and 
as to cumulative dividends up to $2 per share per annum. Redeemable on any divi- 
dend date on 30 days’ notice at $30 per share. Votes equally with 2nd Preferred and 
Common, share per share. 


Sinking Fund—1}4 of net profits in any year, after paying $2 per share on Ist Pre- 


ferred and 2nd Preferred stocks, to retire Ist Preferred; after lst Preferred is re- 
tired, sinking fund continues against 2nd Preferred. 


Dividends—1st Preferred, quarterly, $2 per share per annum, from Dec. 1, 1926. 
2nd Preferred—None. 
Common—None. 
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PACIFIC LIME AND PLASTER COMPANY. 


Officers—Charles M. Cadman, Pres.; R. E. Tremoureux, Sec. 
Address—58 Sutter St., San Francisco. 


BONDS. 


Pacific Lime and Plaster Company Ist (Closed) Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1927. Due July 1, 1942. Callable on any interest date on 30 days’ 
notice at 102%. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on all real property, improvements, plant and equip- 
ment now owned by the Company, or hereafter acquired, consisting of 113)4 acres of 
land near Sonora, Tuolumne Co., Cal., containing limestone deposits and a modern 
and completely equipped manufacturing plant of 13 kiln capacity. 

Sinking Fund—5 cents per ton of limestone quarried, to and including July 1, 
1932, thereafter 10 cents per ton; minimum payments to retire the following bonds, 
$5,000 for the year ending June 30, 1928; $7,500, 1929-1931; $10,000, 1932-1934; $12,500, 
1935-1936; $15,000, 1937-1938; $17,500, 1939-1941; $20,000, 1942. Sinking Fund to be 
paid in equal semi-annual payments May-Nov. 15, commencing May 15, 1928. 

Trustee—American Trust Company, San Francisco. 
Outstanding and Authorized, Jan. 2 1928.00.00... cee cecseetetseeeeneneee $185,000 


THE PACIFIC MUTUAL LIFE INSURANCE COMPANY. 


Organized under the laws of Cal., 1868. Engaged in the business of underwriting 
and selling life, accident and health insurance. 


epee I. Cochran, Pres.; Lee A. Phillips, Exec. Vice-Pres.; Danford 
M. Baker, W. H. Davis, Rich J. Mier, W. W. Beckett, C. I. D. Moore, Vice-Pres.; 
Howard 8. Dudley, Vice-Pres. & Treas.; Arthur C. Parsons, Vice-Pres.; Alfred G. 
Hann, Actuary; S. fr, McClung, Sec.; Alfred W. Morgan, Compt. 

Executive Committee—Danford M. Baker, W. W. Beckett, George I. Cochran, 
W.H. Davis, Howard S. Dudley, John B. Miller, Lee A. Phillips, Henry M. Robinson. 

Directors—Danford M. Baker, W. W. Beckett, Dr. H. G. Brainerd, George I. 
Cochran, Wm. H. Crocker, W. H. Davis, Howard g. Dudley, Herbert Fleishhacker, 
Alfred G. Hann, Dr. Milbank Johnson, Atholl McBean, S. F. McClung, Rich J. Mier, 
Lee B. Milbank,, John B. Miller, C. I. D. Moore, Dr. Wayland A. Morrison, Arthur 
C. Parsons, Lee A. Phillips, Samuel K. Rindge, Henry M. Robinson, O. Rey Rule, 
Lucien Shaw. 

Head Office—501 W. Sixth St., Los Angeles, Cal. 


Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
VAY ES G1 00 sien iste o setae aie ast ena cect ashy Be eniggenantal teats $4,000,000 $4,000,000 


Registrar and Transfer Agent—Los Angeles-First National Trust and Savings 
Bank, Los Angeles. 

Stock listed on Los Angeles Stock Exchange. 

Capital increased from $1,200,000 to $1,500,000 on Sept. 27, 1920; increased to 
$3,000,000 on Jan. 2, 1925; increased to $4,000,000 on Feb. 21, 1927. 

Stockholders of record Sept. 27, 1920 were given the right to subscribe at $200 
per share for one share of stock for each four shares held. 

Stockholders of record Jan. 2, 1925 were given the right to subscribe at $100 per 
share for one share of stock for each share held. 


Specialists in PACIFIC MUTUAL LIFE INSURANCE COMPANY STOCK 


Members: San Francisco Direct wire connections 


New eeu se: PBilrox Brake & Oo. wee hee 


Exchanges. Francisco. 


Loe Angeles—Pacific-Southwest Bank Bldg. San Francisco—Financial Center Bidg. 
Trinity 7751 Davenport 5910 
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Stockholders of record Feb. 21, 1927 were piven the right to subscribe at $200 per 
share for one share of additional stock for each three shares held. 

ee ay Oe agai, 20% annum, from Apr. 1, 1925. Quarterly, 20% per 
ti from Apr. 1, 1913 to Jan. 1, 1922; 24% per annum from Apr. 1, 1922 to Jan. 1 


Special Po Dec. 1922; 3%, May and Sept. 1923; 4%, Mar. 1924; 
4%, Sept. 1925; 2%, Mar. 1, 1928. 


Paid 14% in 1908; i ‘1909; 16%, 1910-1911; 18% 7o) 1912; 191%, 1913; 2070, 1914- 
1921; 25%, 1922; 30%, 1923; 28%, 1924; 25%, 1925; 20°%, 1926; 20%, 1927. 


FINANCIAL STATEMENT, DEC. 31. 


Income. | 1926. 1927. 
PROMS 256i cccat ee ulils odes tis Sycacam ee heme sei thei cts ia eases $27,278,207 $29,622,441 
Interest and, Hen 226) 5 oes ntasoa Waters tab ldedua cede is niat aco Mt cl alee ahve 6,809,310 7,662,614 
Profit from Sale of Securities and Non-Admitted Assets.......... 157 ,644 216,014 
ONE IN COME sisi ess chesersa ces shea hit lecm eta tic in ea elaeieoatialer 586 ,683 797 ,662 

Total Income... Mihi Geatchicteaetee: $34,831,844 $38,298,731 
Disbursements. 
Paid Poly Holders? siiscccck cease eet tanl atte ccd sche bincesectan ebeenastaes $13,150,391 $14,976,794 
Agency Expenses..u...........ccccccccsccsscssesetescssvesevsess tees aaentietcane nied 4,891,348 5,088, 168 
Medical, Inspection and Legal BOOS ieee cesses ceessessvteesenteve 220,09 186,305 
Advertising, Printing, Stationery, Rent... 632,147 684,139 
Taxes, State Licenses and Fees....0..0.0000.00000000000000 ccccteeceteteees 812, ‘416 912,249 
Other Insurance TEX POTISES es ode cto heh lit Lana nice Marta |, Sacaengacomts 1,444,116 
Investment Expenses. 00.00.0000. ccc ccee cece enaeetesectceseteecaeneeness 582,065 655,709 
All. Other Expenses ii.issosc4scsiicstecrecis. ext ley, becccettenncnensonan ines anes Zi2IOj213  wissesidecgsncasnens 
Loss on Assets Sold or Marked DD OWA tas os ducctnse Maine sshnan gk Coke 129,051 243,149 
Payments from Funds left on Deposit and other Disburse- 
TROT N ratte eee ataa ea hee aon an te tele © wee ats dee _ 1,121,225 
Total Disbursements. ....0.00.00.000000000cc cece cette ee teeee $22,687,726 $25,311,854 
Excess Income... ne. tees ie ee tana nae $12,144,118 $12,986,877 
1926 over 1927 over 

Increases. 1925 1926 
Life Insurance in Force (paid pes) Be Festal ae eta Poese Per $42,286,164 $38,543,995 
Cash Income............00.ccccccccscteceeetetecseeeneees Becsgesied shea pared aah Cas 2,349,447 3,466 ,887 
Admitted Assets........0.00.00060 ccc cee Beastie tere Ah daetahoint 12,660,413 15,160,403 
Reserve on Policies... cece ence sees cseesccsetsenscescaeneeeeasens 11,059,258 12,430,869 
Accident, Premium Income... oot ctceetees 406, 

Unassigned Surplus........000.00000.00000 cece ceceeteceecccsecceseeseseeceeccaees 942,083 1,362,499 
BALANCE SHEET, DEC. 31. 

Assets. 1926. 1927. 
Loans on Real Estate.................. cies houscntd Micon ate eam cused ae $ 59,498,448 §$ 67,337,768 
Loaris-0n Colla vera lcci fifteenth i ee Ory ite cha Sb itermaca 5,962,073 5,970,754 
Loans to Policyholders...................... ee ey ree re sci 18,200,218 20,564,117 
Bonds Owe dss cissssset ore cseisvepucshcoagrisestichiaitceys cde teages 0 conmiedaocent — 19,685,601 24,043,487 
Real Estate Owned.........00000000000cecccetee cece Siprgsthine Mead 7,592,689 7,162,223 
Interest Due and Accrued....0000000000000000 ccc ce tees ay 1,724,564 1,929,076 
Outstanding and Deferred Premiums........0....000.000.0 000cceee 3,668 ,906 3,688,811 
5] ogc + Bo 01 C0 Gannett Ae ene to re eee pe en ar ene 764,120 1,574,298 
Other Assets. jis) qictadca etch adieu, le talent 16,457 2,945 

Total Admitted Assets... ee $117,113,076 $132,273,479 
Liabilities. 
Capital Sto Ke iii ei sec cascsnedtlaateandveaestocactsmetaeiashaatntomanienatete $ 3,000,000 $ 4 eae 
Reserves on Policies......0000000000ccccceccec cece ccceetesevsteeseccserecteecesecsees 98 426,431 109,939,447 
Reserves for Claims A apr Ove payable in installments........ 2,667,270 3, ‘585, 123 
Claims Awaiting Proofs.....00000000000occccccceccceceecetteeeteccc cues 1,102,648 1, 330, 431 
Premiums and Titereet. Paid in AdVAnce ccc cece 456,768 494 474 
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1928. 1 
Reserved for Taxes........0000.0.0000ccccccce cece cee teetceesetatsvttatsecties $ 753,000 $ 849,000 
All Other Liabilities ....00000000000000 occ cece ccteceeceetecaes 645,412 758,891 
Surplus—Future Policy Dividends...........000..00..0000000ceeee 4,632,413 4,524,480 
Surplus—Unassigned........0..0.00000000cccc cece cece esse cetteteeeneneenens 5,429,134 6,791,633 
Total Lis bilt tiesissesiciehentileredeba duncan $117,113,076 $132,273,479 


PACIFIC NATIONAL COMPANY. 

Organized under the laws of Cal. in 1925, as a sone company. As of Jan. 15, 
1928 controlled the following banks: The Pacific National Bank, Los Angeles; First 
National Bank, South Pasadena; National Bank of Hermosa Beach, Hermosa Beach; 
Graham National Bank, Graham; Florence National Bank, Florence; Eagle Rock 
aoe Bank, Eagle Rock; ’ Monterey Park Bank, Monterey; Marine Securities Co., Los 

ane eles; Pacific National Building Corp., Los Angeles, all of Cal. The Com any i8 
authorized to deal in government, municipal and industrial stocks, bonds and other 
securities and to purchase, lease, or acquire real and personal property. 

Officers—Fred Swensen, Pres.; James E. Long, Vice-Pres.; F. W. Shelton, Sec.; 
Paul Hessel, Asst. Sec.; R. G. Johnston, Treas.; B. A. Stewart, Asst. Treas. 

Directors—T. J. Crumpton, James E. Long. F. W. Shelton, E..M. Smith, Fred 
Swensen. 

Head Office—Hill St. at Ninth, Los Angeles, Cal. 

Annual meeting—2nd Mon. in Jan. 

Capital. (Dec. 31, 1927.) Authorized. Outstanding. 
SOT OS; BOO eo scccce scarcer teeeaacecran ees neice eeadesers maine Got a Mees aeons. $2,000,000 $1,717,600 

Listed on the Los Angeles Stock Exchange. 


BALANCE SHEET DEC. 31, 1927. 


Assets. 
CasION NANG 452 nce enema ate aen tt ol Tar al tered uae $ 18,270 
May ir 10 este scececiertts es srieeteae cht oe teurtncabrecat ety scene ten oe a acetal eae 2,113,071 
Real Estate Owmed......00000000000 occ cece cet ce eens cate teetbevcteecitsctnetieviesitntetsete 
Bills and Accounts Receivable ....0.0.00000000 00 ccc cceesesceetesteseceteevee reseeneeseees 114,745 
TOs ABSE ES icated reat icaiseti wiaetatad ina eceed! ecoeteleusteatn vi ctnestste) bp eeaasne $2,412,686 
Liabilities. 
CAO CAS COC isha terccsecsesuenceronnnateess tuna oue rate Pram peetent es hunt bette $1,717,600 
SUDEP IS OC CORN C ooo cisce 955 sect ecs cates db wlonanss claves momtnsactied whe tecteiabenaanubenis dun anatase’ 135,911 
Brie Py BO vs ssesdecerc ct tan tac tine its cadaita wil etedinng scanned cat sua aun ttoe pede ansce tS ceeh ialener diate toed ye 420,125 
Réal Estate, Migs. Pay a ple sc cses g:68, ac angercaweewaidaewauieseesnonveeteenia nico 139,050 
Total, Dia bilities iasccsscishisceslavcsiscanessvtncscieria tenia baaenceiheh me eoiets somes ae $2,412,686 


PACIFIC NATIONAL BUILDING CORPORATION. 

Owned by Pacific National Company, which owns, among other interests, control 
of Pacific National Bank of Los Angeles. 

Officers—E. M. Smith, Pres.; EB. C. Maeder, Sec. 

Address—Pacific National Bldg., Los Angeles. 

BONDS. 
Pacific National Building Corporation 1st Closed Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1924. Due Dec. 1, 1939. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—June-Dec. 1, at the offices of Trustee. 


Secured by a First Mortzaxe on real estate on the N. W. cor. of Hill and Ninth 
Sts., 95 ft. by 224 ft., Los Angeles, Cal., and 4 limit height, Class ‘‘A’’ bank and office 
building thereon. 

Sinking Fund—Each month, $4,000, Dec. 1, 1926-Nov. 1, 1929; $5,000, Dec. 1, 
1929-Nov. i 1931; $7,000, Dec. 1, 1931-Nov. 1, 1933; $9,000, Dec. 1, 1933-Nov. 1, 1935; 
$10,000, Dec. 1, 1935-Nov. 1, 1938. 
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Trustee—Bank of Italy N. T. & S. A., San Francisco and Los Angeles, Cal. 


Outstanding, Jan. 2, 1928.00.00... cee teeteeeeees IRs es eR a AE AE Rares $1,299,500 
FRC UATOCet ns cra de ios cou ect emit cease Aetna ctaealere sae nee ihe ota Rane 50,500 
BANA A 0) g © 421 ¢ MMe ERE PT eM eee ne RRO PRE PAD Oe) Pr $1,350,000 


PACIFIC PALISADES ASSOCIATION. 


Organized Aug. 9, 1921, under Part IV of Title XVII, Civil Code of California, 
as a non-profit educational institution, as successor to the Huntington Beach Metho- 
dist Assembly. The Association is developing a 2,150 acre tract of land north of 
Santa Monica Canyon, located within the city limits of Los Angeles, Cal., extending 
from the ocean back into the mountains, by the sale of 99-year renewable leases on 
residence lots as an educational, religious, cultural and recreational center. The prop- 
erty includes 8,100 ft. of beach frontage and is being subdivided and leased for building 
lota. As of Jan. 2, 1928, the Association had sold 99-year leases on 351 acres. On 
Feb. 6, 1926, purchased a 226 acre tract of land fronting on the ocean between Santa 
Monica Canyon and Rustic Canyon southeast of and adjoining the Association’s 
present holdings. 

Leases for 2,370 lots, totaling 504 acres, have been issued and contracted for as 
of Jan. 2, 1928. | 

Officers—Walter Armacost, Pres. & Chmn. of Board; Oren B. Waite, Exec. Vice- 
Pres.; Merle N. Smith, Vice-Pres.; E. F. Gates, Sec.; A. M. Chaffey, Treas. 

Board of Trustees—Walter Armacost, A. L. Baker, Walter Buckner, Bishop 
C. W. Burns, A. M. Chaffey, C. C. Chapman, George I. Cochran, Clyde Crist, C. B. 
Dalton, A. N. Dike, E. F. Gates, R. C. Gillis, L. T. Guild, B. S. Haywood, John G. 
Hill, A. J. Hughes, Charles D. Lewis, Willsie Martin, C. H. Mateon, John Oliver, 
I. J. Reynolds, 8. S. Sampson, Merle N. Smith. 

The Association is sponsored by and under the supervision of the Southern Cali- 
fornia Annual Conference of the Methodist Episcopal Church. The Conference 
nominates the Board of Trustees not to exceed 25 members, 3/5 of whom are members 
of the Methodist Church, the balance elected from various Protestant denominations, 

Head Office—Pacific Palisades, Cal. 


Annual meeting—lIst Mon. in Nov. 


BONDS. 
Pacific Palisades Association Closed Ist Mortgage 614% Sinking Fund Gold. 


2% Income Tax Paid by Company. 

Dated Apr. 1, 1926. Due Apr. 1, 1938. Callable on any interest date on 30 days’ 
notice at 102)4 up to and including Apr. 1, 1929, thereafter decreasing 4 of 1% per year. 

Interest—Apr.-Oct. 1, at office of Trustee, and Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on 1,809 acres of subdividable land above described, 
which acreage represents the balance after deducting 344 acres thereof. 

Sinking Fund—Beginning Apr. 1, 1926, 75% of funds realized from collection on 
existing contracts and all funds collected, less 25% for expenses, on future contracts 
of sale. Land may be released from the lien hereof only by the payment of fixed 
scheduled release prices. 

Trustee—California Trust Company, Los Angeles. 


Outstanding, Jan. 1, 1928.......... st De teach tn tad Meas! re Peete nee $2,949,500 
PRG GPC sects cocpsBicghntc i ee Sisal ite ada « Ca Cae Minin tecayn dest Meade ere 550,500 
PAC TO BIZ ca esagensecsseayre cst oun Steven heehee Ninh asta eerie otsa Rega, sy Neiea eaS $3,500,000 


Original Market—-Pacific Palisades Asan. Closed Ist Megs. 614% Sinking Fund Gold Bonds 
Underwritten by Ourselves and Associates 


ee FONTER.DOLINEGO. ........ 


Hollywood Investment Securities 
Oakland Los Angeles San Francieco San Diego 
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PACIFIC PORTLAND CEMENT COMPANY. 


Organized under the laws of Cal., Mar. 17, 1927, as a merger of Pacific Portland 
Cement Company Consolidated organized Sept. 28, 1905 and Old Mission Portland 
Cement Company organized Feb. 10, 1912. Manufactures portland cement and 

sum plaster. Owns and operates 3 cement mills (1) at Redwood City, San Mateo 

o., Cal., on San Francisco Bay, having a capacity of 6,000 bbls. daily, with 30,000 
acres of tide lands and cement deposits at hand, (2) at San Juan Bautista, San Benito 
Co., Cal., having a capacity of 2,500 bbls. daily, with 2,463 acres owned in fee and 
mineral rights on 8,570 acres in San Benito and Santa Cruz Counties, and an industrial 
standard gauge railroad of 7.94 miles connecting San Juan and Chittenden and (3) 
at Cement, Solano Co., Cal., having a capacity of 4,500 bbls. daily, with 5,000 acres 
of land, cement deposits, railroad and other equipment; owns and operates 2 plaster 
mills (1) at Gerlach, Washoe Co., Nev., having a daily capacity of 500 tons, with 
1,063 acres of land and gypsum quarry, (2) at Plaster City, Imperial Co., Cal., having 
a daily capacity of 300 tons, with 400 acres of land and gypsum quarry. Also owns 
limestone quarries in E] Dorado Co., near Auburn, and quarries and other raw material 
reserves in Amador, Placer, Tulare and Kern Counties, Cal. and Clark Co., Nev. 

Cement mill and properties at San Juan Bautista were formerly owned by Old 
riley Portland Cement Co., all other properties were Pacific Portland Cement 

o. Cons. 

Officers—Robert B. Henderson, Pres.; William F. Humphrey, Chmn. of Board; 
John D. McKee, James A. Keller, J. H. Colton, Vice-Pres.; H. T. Battelle, Sec.; 
J. A. McCarthy, Treas. 

Directors—J. H. Colton, Ira C. Copley, W. F. Detert, John S. Drum, Fred T. 
Elsey, Milton H. Esberg, Herbert Fleishhacker, Alexander Hamilton, Robert B. 
Henderson, William F. Humphrey, James A. Keller, J. A. McCarthy, John D. McKee, 
John G. Sutton, Andrew P. Welch. 


Head Office—1112 Hunter-Dulin Bldg., San Francisco. 
Annual meeting—4th Fri. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 614% Cum., $100.........00.00.... Ee Oe ere $15,000,000 $7,000,000 
Common, $100......00..0.0.00000 cette ieee cee esd sili chnad ile aad 15,000,000 8,250,000 


50,000 shares of Preferred and 60,000 shares of Common stocks issued for Pacific 
Portland Cement Co. Cons. and 20,000 shares of Preferred and 22,500 shares of Com- 
mon stocks issued for Old Mission Portland Cement Co. 


Registrar—American Trust Company, San Francisco. 


Preferred Stock Provisions—Preferred as to assets and dividends over common 
stock. In case of liquidation entitled to par and accrued dividends. Redeemable in 
whole or part after Mar. 17, 1930 on any dividend date on 30 days’ notice at 105. 


Dividends—Preferred, quarterly, 614% per annum, Jan. 1, etc., from July 5, 1927. 
Common—None. 
NOTES. 
Pacific Portland Cement Company Consolidated 6% Secured Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 15, 1925. Due serially, 1928-1937, Apr. 15 each year, $100,000, 1928- 
1929; $150,000, 1930-1931; $200,000, 1932-1936; $500,000, 1937. Callable on any interest. 
date on 60 days’ notice on or before Apr. 15, 1927, at 103; thereafter at a premium which 
decreases 14 of 1% for each year, or part thereof, following. 


Interest—Apr.-Oct. 15, at office of Trustee. 
Secured by a First Mortgage on plant and properties located at Redwood City, 


PACIFIC PORTLAND CEMENT CO. CONS. 6% Secured Serial Notes 


SAN FRANCISCO BOND PORTLAND | 
LOS ANGELES SEAITLE ff 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Cal. The Company covenants not to mortgage any plants or properties not speci- 
fically pledged hereunder unless this issue participates equally in such mortgage lien. 


Trustee—American Trust Company, San Francisco. 
Outstanding and Authorized, Jan. 2, 1928.00... cs cscsssesteeescaesesestetetesreeseseseseeees $2,000,000 


PACIFIC PROPERTIES COMPANY. 


Organized under the laws of Oregon on May 3, 1926. Owns real estate embracing 
V4 of an entire city block, fronting 200 ft. on the west side of Fifth St., with 100 ft. 
frontages on Salmon and Taylor Sts., Portland, Ore., on which is erected a 6-story 
reinforced concrete garage and ground floor store building, the garage portion being 
leased to National Portland Garages, a subsidiary of National Garages, Inc. 

Officers—L. H. Hoffman, Pres.; Guy W. Talbot, Vice-Pres.; John A. Laing, Sec.; 
David T. Honeyman, Treas. 

Directors—L. H. Hoffman, David T. Honeyman, Guy W. Talbot. 

Address—272 U. 8. Bank Bldg., Portland, Ore. 

Annual meeting—lst Tues. in May. 


Capital. Authorized. Outstanding. 
he] Uy tas]: ame 9 0, 0 Spe ane ncn fee OP ETS Pe Co Pe ee aCe eT $200,000 $200,000 
BONDS. 


Pacific Properties Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1926. Due serially, 1929-1946, June 1 each year, $10,000, 1929-1930; 
thereafter in increasing amounts to $35,000, 1945; $80,000, 1946. Callable on any 
interest date on 30 days’ notice (1) in part, longest maturities first, at 10214; (2) asa 
whole on or before June 1, 1931 at 10214, thereafter at a premium of 14 of 1% for each 
year, or part thereof, of unexpired term, but not to exceed 102)4. 


Interest—June-Dec. 1, at office of Trustee. 
Secured by a First Mortgage on above real estate and building. 
Trustee—Strong and MacNaughton Trust Co., Portland, Ore. 

Outstanding and Authorized, Jan. 2, 1928.00.00... ccs csetsesesseseesseseeseattencueeeaten $425,000 


PACIFIC SOUTHWEST REALTY COMPANY. 


Entire common stock owned by First Securities Co., which is owned by stock- 
holders of Los Angeles-First National Trust & Savings Bank. 


Organized under the laws of Delaware, May 21, 1923, for the purpose of acquiring 
real estate of the Pacific-Southwest Trust & Savings Bank and one Pere owned by 
The First National Bank of Los Angeles. These banks were consolidated as of Sept. 
2, 1927. The consolidated institution is known as The Los Angeles-First National 
Trust & Savings Bank. 


These properties, including those originally acquired from the banks and there- 
after owned and managed by the Realty Company, are leased to the Los Angeles- 
First National Trust & Savings Bank for a period of 30 years from July 1, 1923, at an 
annual rental sufficient with revenue from other sources, to pav all operating costs 
maintenance, up-keep, repairs, taxes and insurance and in addition all interest and 
dividend and amortization charges on the Company’s outstanding bonds and Pre- 
ferred Stock. In other words, under the terms of this lease the interest on the bonds, 
the dividends on the Preferred Stock and the annual maturities on stock and bonds 
are assured by the rental contract with the Bank. 


We specialize in PACIFIC rae COMPANY First Mortgage 6% Serial 
nds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hore Building Wilcox Building 
t 


ngeles San Francisco Portland 
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The principal buildings owned by the Realty Company are located at Sixth and 
Spring Sts., Los Angeles; Colorado St. and Marengo Ave., Pasadena; and at Mariposa 
and Fulton Sts., Fresno. Owns in all 45 locations, of which 11 are within the corporate 
limits of Los Angeles, and the balance in communities where the Los Angeles-First 
National Trust & Savings Bank has been represented, from Fresno to El Centro. 
During the year 1927, 40 propertics owned by the Realty Company were occupied 
sbaethd or in part by banking offices of the Los Angeles-First National Trust & Savings 

ank. 


Officers—Henry M. Robinson, Pres.; Charles F. Stern, John E. Barber, Vice- 
Pres.; W. B. Stringfellow, Mgr.; Alva M. Johnson, Treas.; George C. Cook, Sec.; 
C. E. Galli, Asst. Mgr.; William Downey, Asst. Sec. ; 

Directors—John k. Barber, Lawrence Barker, Robert L. Chambers, George E 
Farrand, Alva M. Johnson, P. L. McMullen, Henry M. Robinson, Charles F. Stern, 
W. B. Stringfellow. 

General Office—Pacific-Southwest Bank Bldg., Los Angeles. 


Annual meeting—3rd Wed. in Jan. 


Capital. (Dec. 31, 1927.) Authorized. Outstanding. 
Preferred, 614%, Cum. Serial, $100....000000.0.000ccccccccccceeccseeeaes *$5,000,000 **$4,500,000 
tCommon, No par value... cccccccccccesceseeevscevsveeveesueevevenees 50,000 shs. 50,000 shs. 


*Maturing serially, 1929-1951, July 1 each vear, $110,000 Series A-D, 1929-1932; 
$125,000, E-G, 1933-1935; $140,000, H-I, 1936-1937; $170,000, J-L, 1938-1940; $200,000 
M, 1941; $230,000, N-O, 1942-1943; $260,000, P, 1944; $290,000, Q, 1945; $305,000, R, 
Woe S, 1947; $365,000, T, 1948; $395,000, U, 1949; $445,000, V, 1950; $340,000, 

**9/10 of each Series A-W outstanding. Limited to an aggregate amount which, 
added to the oustanding bonds, will not exceed 100°% of the appraised value of the 
properties of the Company. 


TAll owned by First Securities Co. 


_ Preferred Stock Provisions—Preferred as to assets and dividends. In case of 
liquidation receives $105. Callable on any dividend date on 30 days’ notice at 105. 


Common Stock has sole voting power. 

Dividends—Preferred, quarterly, 614% per annum, Jan. 1. 

Common—None. 

Registrar—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


BONDS. 


Pacific Southwest Realty Company lst Mortgage 512%, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due serially, 1924-1953, July 1 each vear, $80,000, 1924 
1928; $60,000, 1929-1933; $80,000, 1934-1938; $90,000, 1939-1950; $180,000, 1951; $400,- 
000, 1952; $240,000, 1953. Callable on any interest date on 30 days’ notice at 102. 


Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortgage on certain properties owned by the Company. 
Trustee—Title Insurance & Trust Co., Los Angcles. 


Outstanding, Jan. 2, 1928000000... occccccccecccccceecscecececeveeeeeeeetetsveteeivsctvteetctesvitinees Suntan tee $2,180,000 

IU CUO ise ited hth cetenaei were dedi patted te tte serfs cova eve Bord Rad tac meen setae Manta dak 320, 

Retired Otherwise (partial 1952 and 1953 maturities)... te : 
PUTT ORIG OC ase docs eds mage ee ee eae aes $3,000,000 


Pacific-Southwest Realty Company Ist Mortgage 514%, Series “B.” 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1925. Due serially, 1926-1951, Apr. 1 each year, $55,000, 1926-1940; 
sae 1941-1950; $575,000, 1951. Callable on any interest date on 30 days’ notice 
at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on other properties owned by the Company. 
Trustee—Title Insurance & Trust Co., Los Angeles. 
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Outstanding, Jan. 2, 1928.00.00 ccc cee cesses csestateevseseseseetsueevstseetrivevstnsters $1,890,000 
INN CUT ioc eg ties sat Siac tie oa aedaoe earshot net wleatne tabensne Seahei nasties eee Ae 110,000 
PCC TOT Z CC feces es aspi rt bes i ete ears serenatasaes Ge znrvainastinrita ieee Meatadaatistlngahaiy: $2,000,000 


The aggregate indebtedness of the Company secured by mortgage, deed of trust 
oF otherwise, shall not exceed 50% of the appraised value of the property subject 
thereto. 


e 


PACIFIC SPRUCE CORPORATION. 


Officers—C. D. Johnson, Pres.; E. E. Johnson, Sec. 
Address—Northwestern Bank Bldg., Portland, Oregon. 


BONDS. 


Pacific Spruce Corporation and Associated Companies Ist Mortgage and Refunding 
614% Sinking Fund Gold. 
2% Income Tax Paid by Company. — 


Dated Oct. 1, 1924. Due Oct. 1, 1939. Callable on any interest date on 30 days’ 
Bee at a premium of )%4 of 1% for each year of unexpired term, but not to exceed 
214%. 

Interest—Apr.-Oct. 1, at office of Trustee, or United States National Bank, 
Portland, Oregon. 

Secured by a First Mortgage on properties located in Lincoln Co., Oregon, con- 
sisting of 18,349 acres of uncut timber and long term timber rights to 872 acres, located 
‘ north of Toledo, together with 9 miles of standard gauge logging railroad, loco- 
motives, cars and logging camp equipment, and by assignment to the Trustee of all 
the Company’s rights to 12,759 acres of uncut timber located south of Toledo, together 
with 2414 miles of standard gauge logging railroad and a modern, electrically driven 
saw-mill, planing mills, dry kilns, storage yards, etc., located on Yakima Bay, Toledo, 
under contract of purchase from the United States Spruce Production Corp., (a Govt. 
Agency), which properties will come under this mortgage when title to same is con- 
veyed to the.Company. Additionally secured by deposits of the capital stock of C. D. 
Johnson Lumber Co. Bonds are the joint and several obligation of the company, 
Manary Logging Co. and Pacific Spruce Northern Railway Co. 

Sinking Fund—(The Contract of Purchase referred to above provides for stump- 
age payments of $4 per thousand feet for all timber removed except Hemlock, for 
which the rate is $2 per thousand feet.) 

The Mortgage provides for a graduated scale according to species of timber 
removed from lands under these bonds. In addition, 50 cents per thousand feet for 
all timber cut from unmortgaged lands or for all logs run through the mill to which 
stumpage or sinking fund payments mentioned do not apply. 

Trustee—Continental National Bank and Trust Company, Chicago, III. 


Outstanding Jan: 2; 1928 id se cnisdicacs cid Synleendsceo warn Heese. $2,990,000 
PROG iiss circ ra ele cha aah ca sees ea ect et seca MSs ae i ahold tas aaa 510,000 
Reserved to Retire Purchase Contract....000000000.00c ccc cece tees i coiCich 1,250,000 
PM WR SSUNO Mc yet Seater Seda ans ns seeds Rud poeta rasheerescc a Be Goa dach ne ite laity tatters uh Seamaster 1,750,000 

PEN OFZ OG sider ta srste dati rere omitrnaten toenes cis Menta stati ttaaue tiie Mianataster scene $6 500,000 


*May be issued under restrictions for not to exceed two-thirds of the reasonable 
value of additional timber lands brought under the lien of this Mortgage. 


THE PACIFIC STATES BOX AND BASKET COMPANY. 


Organized under the laws of Cal., July 19, 1924, succeeding to and acquiring the 
assets and business of Southern California Box Co., organized Nov. 23, 1916, having 
been in business since 1896; and Los Angeles Basket Co., organized Jan. 19, 1918, 
having been in business since 1884. 

The Company manufactures metal topped fruit and berry baskets and wooden 
boxes and crates. Owns properties consisting of one plant in Los Angeles, Cal., 
equipped with modern buildings and specially built factory equipment: (1) basket 
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factory located at Glendale, occupying 6.2 acres, fronting 1,038 ft. on Los Angeles 
St., and (2) box factory occupying 7.212 acres, fronting 465 ft. cn Santa Fe Ave., 
between Butte and 25th Sts. 


e oe emen Paine, Pres.; Frederick Johnson, Vice-Pres.; Fred King, Sec. 
reas. 


_ Directors—Frederick Johnson, Fred King, B. F. Mackall, Berrick Paine, Herman 
Paine, Herman Paine, Jr. 


Head Office—2315 Santa Fe Ave., Los Angeles, Cal. 
Annual meeting—3rd Wed. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100...........0..0c:cccccececsececesesetessecsveeeaeans $ 525,000 $ 525,000 
CTOs S10 cca cots: dane gee aan sho poe gatyc daha Sh aeaameasnen beeen 1,250,000 1,250,000 


On Sept. 21, 1927, authorized capital was increased from $1,250,000, $100 par value 
shares, all of which was outstanding, to $1,775,000, $100 par value shares by creating 
$525,000 7% Cum. Preferred stock in addition to $1,250,000 Common stock. 


Preferred Stock Provisions—Not available. 
Dividends— Preferred, quarterly, 7% per annum from Apr. 1, 1928. 
Common—4%, 1925, 1926; none, 1927. 


Stock Dividend—Common stockholders in 1927 were given $125,000 of Preferred 
stock in the ratio of one share of new Preferred stock for each 10 shares of Common 


held. 
BONDS. 
The Pacific States Box and Basket Company Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1924. Due July 1, 1938. Callable on any interest date on 30 days’ 


notice at a premium of 4 of 1% for each year or fraction thereof of unexpired life, 
not to exceed 5%. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on all the Company's assets now owned and here- 
after to be acquired. 

Sinking Fund—Commencing July 1, 1926, and each year thereafter, increasing 
are beginning with $12,500, 1926, ($28,500, 1928) to $69,500, 1938, aggregating 

000. 

Trustee—Anglo-California Trust Company, San Francisco. 
Outstanding, Mar. 2, 1928.00.00... ence susdeemea theses deatee tee $446,500 
Retired by Sinking Fund | 


PUT TVON YS Obi Sofaws Fiz rts Sr cts ye deci stedendehapiand otic ate eacebnate la Gaede saosin Sepak ceoatsS oe $500,000 


PALACE HOTEL COMPANY OF SAN FRANCISCO. 


Organized under the laws of Nevada, Aug. 29, 1906. Owns and operates the 
Palace Hotel, an 8-story, Class ‘‘A’’ building which occupies the entire square block 
facing 275 ft. on Market St., to a depth of 343 ft. to Jessie St., between New Mont- 
gomery and Annic Sts., San Francisco. 


Officers—Fred T. Elsey, Pres.; Wm. H. Crocker, Vice-Pres.; John C. New- 
lands, Sec. & Treas. 


Directors—Roy N. Bishop, Wm. H. Crocker, Fred T. Elsey, Halsey Manwaring, 
M. F. Michael, John C. Newlands, Robert A. Sharon. 


General Office—Palace Hotel, San Francisco. 
Annual meeting—38rd Mon. in Jan. 


BAN FRANCISCO 
LOS ANGELES 


Underwriters, with associates, of 
PACIFIC STATES BOX AND BASKET COMPANY 
First Mortgage 7°> Bonds 
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Capital. Authorized. Outstanding. 
BO Ere BO espa ssen sisis ses acecinanctonntorn teat een uiee ace siadeneuoeleets $5,000,000 $4,910,000 
Dividends— None. 
BONDS. 


Palace Hotel Company of San Francisco, Ist Mortgage Realty Gold (5%), Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1925. Due Feb. 1, 1945. Callable on any interest date on 20 days’ 
notice at 100. 


Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on property and building described above. 
Sinking Fund—None. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Feb. 2, 1928.00.00... ccc cece cee cecececseecateessssssescatescatesseasecseesrenseseaees $2,500,000 
*Unissued, Series BT ea ee tne atoeagas: Ak tne wiih ee nh ae cas Gein 1,500,000 
PUL O REZ Ci ssisesi cca ia reg verted Sctiadenctenissa var tvatnantem alee ules iemeGnasstabomauele $4,000,000 


*May be issued as a whole, or in any portion thereof, of such provisions as to dates 
of issuance, interest rates, maturities (not later than Feb. 1, 1945) and payments 
thereof as the Board of Directors may determine from time to time, or at any time. 
Proceeds from the sale thereof to be paid to the Trustee and expended only for im- 
provements, betterments or additions to the mortgaged property. 


PALM SPRINGS HOTEL COMPANY. 


Officers—Warren B. Pinney, Pres.; Harold Richardson, Sec. 
Address—1210 Security Title Ins. Bldg., Los Angeles. 


BONDS. 
Palm Springs Hotel Company ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 15, 1927. Due June 15, 1945. Callable on any interest date on 30 
days’ notice at 105. 

Interest—June-Dec. 15, at office of Trustee. 

Secured by a First Mortgage on 15 acres of land at Palm Springs, Riverside 
County, Cal., together with improvements thereon, consisting of a.modern 2-story 
building and 2 annex buildings designed as a hotel unit having 165 guest rooms, known 
as El Miradero Hotel, leased to Palm Springs Hotel Operating Co. Additionally 
secured by deposit of operating lease and chattel mortgage on furnishings and equip- 
ment. Company owns stock in Whitewater Mutual Water Co. 

Sinking Fund—Monthly, commencing May 1, 1929, sufficient sums to retire on 
or before June 15 each vear the following bonds: $9,000, 1930, thereafter in increasing 
amounts each year to $28,000, 1945. Payments to increase proportionately with addi- 
tional outstanding bonds. 

Trustee—California Trust Co., Los Angeles.. 


Outstanding, Feb. 1, 1928.00.00... cece ccc cecscscetcscessseevstssievarssaessvisseeareesiesseaaes $250,000 
PU WiSRUCR ia ostereet Sih asters leaded eu onchiaeeaynien reas hela iets tate tah hate cae cia Me 100,000 
PRVUU ORE OC 55sec espera ee eae $350,000 


*May be issued prior to June 15, 1932, for the construction of additions to the 
hotel buildings, provided, the aggregate amount of bonds issued and to be issued shall 
not exceed 50% of the appraised value of the entire trust estate, including additions. 


PALACE HOTEL CO. of SAN FRANCISCO First Mtge. 5% Realty Bonds 


wena BOND&G @TUCKER 
LOS ANGELES SEATTLE 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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ALEXANDER PANTAGES. 


Address—Pantages Theatre Bldg., Los Angeles. 

Pantages Theatre Company, the capital stock of which is owned by Alexander 
Pantages, owns and operates theatres at Vancouver, B. C.; Edmonton, Alberta; 
Seattle, Tacoma and okane, Wash.; Portland, Ore.; San Francisco, Los Angeles, 
Fresno and San Diego, Gal: Salt Lake City, Utah; Minneapolis, Minn.; Kansas City, 
Mo.; Memphis, Tenn. 

BONDS. 


Alexander Pantages and Lois Pantages lst (Closed) Mortgage 6% Serial Gold. 
Borrower on Demand will Reimburse Holders to Extent of Normal Federal Income 
Tax Not Exceeding 2%, if Paid by Holders. 

Dated June 1, 1926. Due serially, 1927-1946, June 1 each year, $12,500, 1927-1945; 
$262,500, 1946. Callable on any interest date in inverse numerical order, on 30 days 
notice at 10214 to 1931, premium decreasing thereafter 12 of 1% each succeeding 5 
year period. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on property on the N. E. cor. of Broadway and Yam- 
hill Sts., Portland, Ore., and a 5-story Class ‘‘A’’ theatre and store building, leased to 
the Pantages Theatre Co., until June 1, 1947, and a 1-story store building thereon. <A 
direct obligation of Alexander Pantages and wife. 

Sinking Fund—Commencing Jan. 1, 1927, $2,083.33 and on or before the Ist day 
of the next succeeding five months of each year, for retirement of principal. 

Trustee—Lumbermens Trust Company, Portland, Ore. 


Outstanding, Mar .1, 1928.00.00 lt ee reset ttcmsts Deas ate $487,500 
FROULIO sie 5 cicinact cay trtsiestis ay aecotecaetadesteoetan uh Ray at sda raise hs, Sashes as tye ce 12,500 
Authorized......00000.000.0cce Fa EIR ey ene eee ee ee ere ame ee ey ie $500,000 


Alexander Pantages and Lois Pantages ist (Closed) Mortgage Fee & Leasehold 6% 
Serial Gold. 


Borrower on Demand will Reimburse Holders to Extent of Normal] Federal Income 
Tax Not Exceeding 2%, if Paid by Holder. 


Dated Nov. 1, 1927. Due serially, 1928-1947, Nov. 1 each vear, $50,000, 1928- 
1946; $650,000, 1947. Callable on any interest date on 60 days’ notice on or before 
Nov. 1, 1931 at 103; thereafter on or before Nov. 1, 1935 at 10219; thereafter on or 
before Nov. 1, 1939 at 102; thereafter on or before Nov. 1, 1943 at 10114; thereafter 
at 101. 

Interest—May-Nov. 1, at offices of Trustees. 

Secured by a First Mortgage on (1) ground lease expiring in 1969 on real estate 
on the N. W. cor. of 7th and Hill Sts., 149 ft. by 116.78 ft., Los Angeles, and a 9-story 
Class ‘‘A’’ construction, theatre, office and store building thereon, leased to Pantages 
Theatre Co., until Sept. 30, 1937; on (2) real estate on the N. E. cor. of Fulton and 
Tuolumne Sts., 175 ft. by 150 ft., Fresno, Cal., on which is being erected a 2-story 
theatre and store building thereon, to be leased to Pantages Theatre Co. for 25 years. 
A direct obligation of Alexander Pantages and Wife. 

Trustees—Lumbermens Trust Co., Portland, Ore., and Los Angeles-First National 
Trust. & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 3, 1928.00.00. etree cnet cret er sceneeeees $1,600,000 


THE PARAFFINE COMPANIES, INC. 


Organized under the laws of Delaware, Nov., 1917. A merger of The Paraffine 
Paint Co., organized in 1884; California Paper & Board Mills, organized Aug. 31, 1901; 
Southern Board & Paper Mills, organized Oct. 24, 1912; Economy Paper Co., organ- 


ALEXANDER PANTAGES (BROADWAY-YAMHILL BLDG.) First (Closed) 
Mortgage 65 Serial Bonds 


somens* BOND & GOODWIN & TUCKER “os | 
LOs ANGELES SEATTLE 
INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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ized Jan., 1912; Northern Board & Paper Mills, organized Jan. 13, 1915; Coast Waste 
Products Co., organized May 12, 1914; Crescent Boxboard Co., organized in 1917; 
R. W. Pridham Co., organized in 1913; and Pacific Folding Box Co., organized Oct. 1, 
1909. In Aug., 1925, acquired Sunset Paper Mills with plant in Los Angeles manufac- 
turing Air Dried Chip and Binder’s Board. 


In Sept., 1927, the Company and a subsidiary of Zellerbach Corp. jointly organized 
and transferred to Fibreboard Products, Inc. certain properties of each devoted prin- 
cipally to manufacturing pulp, fibre and box board and paper ccntainers, in exchange 
for which Paraffine Companies, Inc. received and now owns Preferred, Common, 
Class ‘‘A’’? and Common, Class ‘‘B’”’ stocks of Fibreboard Products, Inc. Specific 
properties of Parafine Companies, Inc. transferred to Fibreboard Products Inc. in- 
clude the paper and board mills at Port Angeles and Sumner, Wash., Antioch and 
Verncn, Cal.; binder board mill at Vernon; converting plants in San Francisco, Vernon 
and Sumner; collecting and sorting plants at Los Angeles, Long Beach and San Diego; 
also the paper sorting plants of the Independent Paper Stock Co. at various points in 
Cal., Ore. and Wash., which company was 4 subsidiary of Paraffine Companies, Inc. 
an National Paper Products Co., and is now entirely owned by Fibreboard Products, 

c 


On Nov. 1, 1927, the Company transferred its ink business to The California Ink 
Company, Inc., in exchange for Class ‘'B’”’ stock of the latter. 


Company manufactures roofings, paints, building papers, asphalt felt base floor 
cloth, felts, paper board, paper boxes and fiber containers. Owns and operates 5 
plants at Emeryville. The Emeryville plant originally comprised 115 acres of land 
acquired from the Paraffine Paint Co.; the Company acquired additional tide lands 
to make a total of 17514 acres, of which approx. 33 acres are in use. 


Officers—R. S. Moore, Pres.; R. S. Shainwald, Vice-Pres. & Gen. Mgr.; C. E. 
Green, Vice-Pres.; S. C. Irving, Treas.; R. H. Ohea, Sec.; C. C. Gibson, Compt.; 
R. E. Dexter, Asst. Sec. 


Directors—Bruce F. Brown, W. D. K. Gibson, C. E. Green, S. C. Irving, W. H. 
Lowe, J. B. McCargar, R. S. Moore, Herman Phleger, R. S. Shainwald. 


General Office—475 Brannan St., San Francisco. 
Annual meeting—2nd Wed. in Aug. 


Capital. (Dec. 31, 1927.) Authorized. Outstanding. 
Preferred, 7% Cumulative, $100..........0.0000ccc ects ce eseseeeeees $6,000,000 None - 
Common, no par Value... ccc ccc cess eeee ests ee tatensecneeees 700,000 shs. 444,786 shs. 


Common Stcck listed on the San Francisco Stock Exchange. 


Feb. 2, 1920, Capital changed from $5,000,000 Preferred, par value $100, and 
110,000 shares Common, no par value, to $6,000,000 Preferred and 94,000 shares Com- 
mon. 

On Mar. 24, 1926, (1) the Common stock was increased from 94,000 shs. no par 
value to 200,000 shs. no par value, (2) preference rights of Preferred stock to partici- 
pate equally with Common on all dividends over 7% on Common were eliminated, (3) 
provision was made for the conversion of Preferred stock into Common, (4) redemption 
terms of Preferred stock were provided for. The Preferred stockholders were given 
the right until June 1, 1926, of converting their stock into no par Common on the 
basis of 4 shares of Preferred for 5 shares of Common. 

Preferred and Common stockholders were given the right to subscribe for the 
new Common at $93 per share on the basis of one share of new Common for each 8 
shares of Preferred or Common held, until Aug. 2, 1926. 

On Mar. 15, 1927, authorized Common stock increased from 200,000 shares of no 
ar value to 700,000 shares no par value; the authorized 60,000 shares of $100 par value 
referred Stock remaining unchanged. 

Common stockholders on Apr. 13, 1927 were advised that capital had been in- 

creased from 200,000 shares of no par value to 700,000 shares of no par value consisting 
of ‘‘old stock,’’ being the 200,000 shares of no par value common stock theretofore 


Le Roy T. Ryone Edward O. Pringle S. Milton Haley 


Ryone & Co. 


Members: San Francisco Stock Exchange - - San Francisco Curb Exchange 
315 Montgomery Street, San Francisco Telephone Davenport 8240 
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authorized and issued or unissued, and the additional 500,000 shares of no par value 
common stock authorized by the increase to be issued or unissued known as “new 
stock’’ and that the holders of ‘‘old stock’’ were entitled to convert or exchange the 
same for ‘‘new stock”? upon the basis of one share of ‘‘old stock’’ for two shares of 
“new stock,” and that such conversion should be made after Apr. 20, 1927. Con- - 
version was completed Dec. 31, 1927. 

Preferred Stock Provisions—Preferred as to assets and dividends. Participates 
equsly with Common after 7% per share on Common. Has equal voting power with 

ommon. 

Dividends—Preferred, none now outstanding, paid quarterly, 7% per annum, 
from Mar. 29, 1918 to Dec. 23, 1926. 

Common—dQuarterly, $3 per share per annum, from Sept. 27, 1927. 75 cents per 
share, on ‘‘new’’ shares and $1.50 per share on “old’’ shares paid June 27, 1927 to 
holders of record June 17, 1927. Quarterly, $% per share per annum from Mar. 27, 
1926 to Mar. 27, 1927. $4 per share per annum from Sept. 27, 1923, to Dec. 27, 1925. 

Extra Dividends—$1 per share, Dec. 27, 1925; 50 cents per share, Dec. 37, 1927; 
25 cents per share, Mar. 27, 1928; 25 cents per share, June 27, 1928. 

Stock Dividend—Common stockholders of record Feb. 28, 1927, given 183,418 
shares of Common stock. 

20% Common stock dividend, declared June 21, 1927, paid Aug. 1, 1927, to Com- 
mon stockholders of record July 1, 1927, bringing the outstanding Common stock at 
the time to 444,458. 


Earnings— Year ended June 30. 


Op. Exp. Interest, 

Gross. & Taxes. Net. etc. Balance. 
| 7, So eee $4,254,257 $2,258 ,267 $1,995,990 $375,065 $1,620,925 
1924. 4,325,376 2,176,937 2,148,439 412,290 1,736,149 
| 725 ee ee 3,642,207 1,888,239 1,753,968 416,504 1,337 ,464 
LQG a cecsnccy se iceaseronten 4,505,427 2,129,231 2,376,196 434 ,480 1,930,130 
MODI seksi eda ltiadsecntneeg 4,844,872 2,312,811 2,532,061 348,553 2,183,507 

BALANCE SHEET, AS OF JUNE 30. (Fiscal Year.) 
Price, Waterhouse & Co., Audit. 

Assets. 1926. 1927. 
Land and Buildings... ccc sete c tee ccs eseeesteentereeseenes $ 4,124,822 $ 4,278,440 
Machinery and Equipment........0.0.0..0.0.00cccccccece cee cccceetsesceceenans 8,740,187 9,131,761 
Construction Work in Progress.....0...0..0.0.0.cccc cece cesses eceeseeas 139,516 298 251 

$13,004,525 $13,708,452 

Less Reserve for Depreciation. ......0 00.00 cecceeeeeseeenee 5,144,398 §,771,163 
Net Investment in Fixed Capital. ooo... cece $ 7,860,127 $ 7,937,289 
Patents, Trademarks and Goodwill. .... So ee 153,682 166,650 
Investments in Stock of other Companies. ...............0...0...00005 239,100 392,053 
BM sea iteca sane Gi teceacted pause ected alt ol niente giemaites Ate estates 214,235 429,785 
Notes and Accounts Receivable (Less Reserve)............0...0..0.... 2,380,338 2,614,717 
Marketable Securities, Cfts. of Deposit, ete.........00.0 ce 895,000 i. 
Inventories at Cost or Mkt. whichever lower... ............ 3,778,829 4,047,068 
Deferred Charges.....00.0.00.00.0000000 ccc ceccteseeteteeeesseerstesntenessneeseees 522,794 360,000 
Total ABSCt 6s iacitacsiadatna lute eaten teen ceens $16,044,105 $15,947,562 

Liabilities. 

PP BOLOETO LOC fi5 i opts ces ah Uadpe tae tosh ax ea oenee ae $ 418,500 oo. 
Common Stock (Outstanding shares, 161,950 shares, 1926; 

444,458 shares, 1927)... cece eeeetetseetees renee 5,535,757 $9,235,712 
BSC TVA Ce TAOS ics iae ener ctaces nar tealp neh erabtaend Auenea si Meatuekguctaataaet 3,207 500 615,000 
ACCOuNtB Pa va D6 ise. pieces ents ite A corti ask. tie Aaeaacddtva aca a nena 827,542 734,680 


LEIB, KEYSTON THE PARAFFINE CO’S, INC. 


AND COMPANY one of the California corporations con- 


Members San Francisco Stock Exchange cerning which we aim to be currently 
50 POST ST.,SAN FRANCISCO informed. 
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1926. 1927. 
Provision for Federal Taxes......000000000.00.00000cccecccees cette tees $308,000 $304 ,000 
Reserves—Roofing Guarantees, Reyalties, etc... 154,829 177 ,617 
> Vg 4) (5 Saeenene ooe eae ee saat atistenerprncas Sa ans ctr omnes 5,591,977 *4,880,553 
Total: Taabilttiescs iach damanacioetacn eas $16,044,105 $15,947,562 


*After giving effect to 20% stock dividend declared June 21, 1927, payable Aug. 
1, 1927, to record July 1, 1927. 


BALANCE SHEET, AS OF DEC. 31. 


(Not Certified.) 

Assets. 1926. 1927. 
Capital Assets (Less Reserve for Depreciation).............0............ $ 8,094,133 $ 3,535,609 
Investments in other Companies. ..............0.:c. cece cn eeeeetenetecees 409,100 7,691 ,426 
CURFONG ASBEUS ccs.) o.dcctit donc csuatnns erie deco sutisey duu bimeaeeoueiaanted 8,414,215 4,735,381 
Deferred Charges. ....0...0.0000.0.0005000ccccccccceee cece cee ccee cet cestnetceticeeetees ; 180,488 

DO tal ASsO bers iatinrci cma inmninoatnatenaendacmueimeele $17,371,393 $16,142,905 

Liabilities. 


Common Stock, (162,122 shares, 1926; 444,786 shares, 1927)...$ 5,551,847 $ 9,253,609 
Common Stock Subscription Installments............. Sateen ten 


yt , . Tere eee eee eee re 


TSt: Mit g6s, BONS si xo ices sen Grin aoncacesiicier dine hei dakar tacumepnastes 2,914,500 *610,500 
Cuprre rit sie ed GS cess sss sealer ehinincsas bole ecund aeloneinden deus alannah 988 ,899 516,940 
Reserve Federal Taxes...0.000.000000 0c cece cee tects teste teneeeesee 320,957 
FROSCTY OS 2 heic cits woe dcneta eA een teta eta Midterm Sei Sans h Dn atadrea teat Wider dots! 212,576 179,749 
SO UDT POMS sp soap hca os eterna tal alachohtee ete ans tG5is pe celine hanes Regt onamsdanbonctectelae 6,123,883 5,261,150 

Total Liabilities... eee ro ears $17,371,393 $16,142,905 


*Called Feb. 1, 1928. 


EARNINGS FOR 6 MONTHS ENDED DEC. 31. 


: 1926. 1927. 
Net Income after Federal Taxes.....00.0000000ccccccccceccecescsceseteees $ 1,111,967 $ 1,283,817 


PARAMOUNT BUILDING CORPORATION OF SEATTLE. 
Officers—W.S. Hammons, Pres.; L. N. Rosenbaum, Sec. 
Address—Flatiron Bldg., New York. 


BONDS. 
Paramount Building Corporation of sea Mortgage Leasehold Sinking Fund 614% 


2% Income Tax Paid by Company. 


Dated Nov. 1, 1926. Due Nov. 1, 1947. Callable on 30 days’ notice on or before 
Nov. 1, 1931 at 10714; thereafter at 10714 less 1% for each succeeding May 1, to and 
neue May 1, 1936; on May 1, 1936 at 102, to and including Nov. 1, 1945; there- 

ter at 100. 


Interest—May-Nov. 1, in Seattle, Wash., or New York City. 


Secured by a First Mortgage on 20,760 sq. ft. and on a 99-year ground lease on 
7,200 sq. ft. of real estate on the cor. of Pine St. and 9th Ave., the fee and leasehold 
measuring 120 ft. by 233 ft. and on a modern fireproof business and theatre building 
thereon, the business portion of which is 9 stories high, the theatre portion with 
seating capacity of 3,000, and is leased to the Seattle Theatre Corp., a wholly owned 
subsidiary of The Famous Players-Lasky Corp., for 25 years, which lease is guaran- 
teed as to its terms by the parent company. 

Sinking Fund—Monthly, beginning at date of possession of theatre by lessee, but 
not later than Mar. 10, 1928, an aggregate of $25,000 the first year, thereafter payments 
will be decreased as interest requirements are decreased by the retirement of bonds 
therefrom, so that the aggregate of interest and sinking fund payments in each year 
will remain the same. 

Trustee—Seattle National Bank, Seattle, Wash. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece etettetenietenes $1,300,000 
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PARAMOUNT PROPERTIES, INCORPORATED. 


Company is a wholly owned subsidiary of Paramount Famous Lasky Corp. 

Organized under the laws of Cal., Aug. 30, 1927. .Owns (1) real estate on the N. E. 
cor. of Hill and Sixth Sts., 238 ft. by 154 ft., Los Angeles, Cal. and the 6-story, steel 
and concrete, Class ‘‘A’’ theatre, store and office building thereon, known as The 
Metropolitan Theatre Building, the theatre portion of which is leased to Paramount 
Famous Lasky Corp.; (2) 25.65 acres of land in Hollywood, bounded by Santa Monica 
Blvd., Van Ness Ave., Melrose Ave. and Gower St., developed and improved for the 
production of motion pictures, the plant being known as Paramount Studio Properties 
and is leased to Paramount Famous Lasky Corp., title to which is held by parent 
company. 

Officers—Frank A. Garbutt, Pres.; P. R. Kent, Vice-Pres.; Frank James, Sec.; 
Ralph A. Kohn, Treas. 

Directors—Frank A. Garbutt, Frank James, P. R. Kent. 

Head Office—919 Story Bldg., Los Angcles. 

Annual meeting—2nd Sat. of Jan. 

tal Authorized. Outstanding. 


Shares, $100..c..cccccccccccccssssssssssssessvevscesevevsnsecesesseessessissvasasaseseeseeeesan $3,500,000 $3,500,000 


BONDS. 


Paramount Properties Incorporated 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1927. Due serially, 1930-1942, Sept. 1 each year, $150,000, 1930- 
1941; $1,700,000, 1942. Callable on any interest date on 60 davs’ notice on or before 
Sept. 1, 1931 at 103; thereafter at a premium decreasing 4 of 1% each succeeding 
year, or part thereof. 

Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on above described real estate and improvements 
and by deposit with and assignment to the Trustee, of the above described leases 
which run beyond the longest maturity of these bonds. 


Trustee—The Anglo & London Paris National Bank, San F rancisco. 
Outstanding and Authorized, Jan. 2, 1928.00.00... ec cet cc eee te tet eaten $3,500,000 


PARK MANOR, INC. 
Officers—F. P. Allen, Jr., Pres.; C. O. Richards, Sec. 
Address—San Diego, Cal. 
BONDS. 


Park Manor, Inc. Ist Closed Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1925. Due Aug. 1, 1940. Callable on any interest date on 30 days’ 
notice on or before Aug. 1, 1927, at 103; thereafter on or before Aug. 1, 1929, at 102; 
on or before Aug. 1, 1930, at 101; thereafter at 100. 

Interest—Feb.-Aug. 1, at office of Trustee, or National City Bank, New York. 

Secured by a First Mortgage on real estate fronting for one block on Spruce St. 
depth of 100 ft. fronting on Park Ave. and Fifth St., and a 6-story steel, concrete and 
masonry apartment hotel building thereon, and by furnishings therein, San Diego, Cal. 

Sinking Fund—<Annually, Feb. 1, $7,500, 1927-1928; $10,000, 1929-1930; $12,500, 
1931-1932; $15,000, 1933-1936; $20,000, 1937-1940. 

Trustee—The First National Trust and Savings Bank, San Diego. 


Outstanding, Feb. 2, 1928.0... aaah seat alee ctia atin Rey atetieil dee at Goren! $285,000 
Retired “by Sinking Etim eso: ceded cltas alee hg Wiel ise ena nn tah inde oiwted a toeseslce 15,000 
NUL NO FI ZO preci iach eral Oe seashore caanca tain cectaayp tease icra aste | $300,000 


PASADENA ATHLETIC AND COUNTRY CLUB. 


Officers—J. J. Mitchell, Pres.; Arthur W. Byrne, Sec. 
Address—Pasadena, Cal. 
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BONDS. 


Pasadena Athletic and Country Club, Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1927. Due serially, 1929-1942, Jan. 1, each year. $8,000, 1929; 
$14,000, 1930; $15,000, 1931-1932 and increasing amounts to $27,000, 1941; $118,000, 
1942. Callable on any interest date on 60 days’ notice at 103. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property located on the N. W. cor. of Los Robles 
Ave. and Green St., 89.25 ft. by 192 ft., Pasadena, Cal., together with a Class ‘‘A’’ 
club and store building thereon, and furnishings and equipment. 

1/12 of annual interest and principal requirements payable monthly in advance. 

Trustee—Security Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Feb. 1, 1928 


PASADENA HOTEL CORPORATION. 


Officers—Stephen W. Royce, Pres.; G. D. Smith, Sec. 
Address—Pasadena, Cal. 


BONDS. 


Pasadena Hotel Corporation 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1922. Due serially, 1924-1938, May 1 each year, $60,000, 1924; 
$65,000, 1925; $70,000, 1926-1927; $75,000, 1928; $80,000, 1929; $85,000, 1930; $95,000, 
1931; $100,000, 1932-1933; $110,000, 1934; $115,000, 1935; $120,000, 1936; $130,000, 1937; 
$925,000, 1938. Callable on any interest date on 60 days’ notice at 102 on or before 
May 1, 1924; thereafter at 105. 

Interest—May-Nov. 1, at office of Trustee, or Guaranty Trust Co., New York. 

Secured by First Mortgage on real estate, buildings, furnishings and equipment 
appurtenant to hotels mentioned above. 

Sinking Fund—1/3 principal due for current year deposited on Feb. 15, Mar. 15 
and Apr. 15 respectively, and each month 1/12 of. interest due for current year. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


*Outstanding, Jan. 2, 1928.00.00. cee cet tte cee teres enetsctestseeetietiectenseseesen $1,091,000 

IVT EON isi esha a fate ce Ni dana cdo nw stv 4a be ee nae sdens ict civba ge abo Andon gendens ata madlia : 

Retired otherwise... ccc cece cscs ees cescetesceteesetceccsuseesetesersevitesavcimsevsvatnevsees 000 
PUD OTIZ Ose cok a tecaihig Sheehan ectheoche ica Sala sstateeatalils chiatatadomtateena states aeies $2,200,000 


*On May 1, 1928, $43,000 matured and $560,000 were called, leaving $483,000 
outstanding. 


PENINSULA LUMBER COMPANY. 


Officers—Fred C. Knapp, Pres.; Addison P. Knapp, Sec. 
Address—Foot of McKenna Ave., Portland, Ore. 
BONDS. 


Peninsula Lumber Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1923. Due serially, 1924-1929, semi-annually, Apr. 1 and Oct. 1 


_— 


PENINSULA LUMBER CO. First Mortgage 6% % Serial Gotd Bonds 
urmacse = BOND & GOODWIN & TUCKER gree 


ORIGINAL UNDERWRITERS | 
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each year, $25,000, Apr. 1924-Oct. 1927; $50,000, Apr., 1928-Oct., 1929. Callable on 
any interest date on 30 days’ notice at 102. 

Interest—Apr.-Oct. 1 at office of Trustee, or The Bank of California, N. A., San 
Francisco. | 

Secured by a First Mortgage on all the Portland property of the Company. Owns 
and operates a modern saw mill located on the Willamette River at Portland, Ore., 
embracing 130 acres with 3,500 ft. frontage on deep water, and docking facilities. 
Also owns interests in cedar and fir timber in Curry Co., Ore., pine timber in Grant 
Co., Ore., and timber in British Columbia. Guaranteed as to interest and principal 
by endorsement by Fred C. Knapp. 

Sinking Fund—60% of the proceeds of all capital assets other than mortgaged 
property to be applied to the improvement of the mortgaged property or the retire- 
ment of bonds. 

Trustee—Security Savings & Trust Co., Portland, Ore. 


Outstanding, Jan. 2, 1928.00.00 ccc cceetstetesceesetesesteseeciesscesceneteetsetnaees $200,000 
POUR ears ales as tea tatraccie Rntact eh ee A cathe hi oo late gart adios panaas teu tt Rett cute 200 ,000 
AUC OPIZO hisses lois. oits suse eos dare aeneanei ie cawi han dsseee nd anctiahytusSee vended thenmaneiw ete $400,000 


PENINSULA PROPERTIES COMPANY. 


Organized under the laws of Cal., Sept. 21, 1927. Company is a consolidation 
of Monroe, Lyon & Miller, Inc., Belmont Country Club Properties, Inc., an 
Altos Country Club Properties, Inc. Owns real estate in Cal., located at Belle Monti, 
San Mateo County, Rio del Mar, Santa Cruz County and at Los Altos, Santa Clara 
County, which properties company is subdividing into lots and acreage properties 
and selling. As of Jan. 15, 1928 company had 310 acres unsold at Belle Monti, 2,725 
acres at Rio del Mar and 50 acres at Los Altos. 


Officers—L. G. Monroe, Pres.; Wm. C. Lyon, Vice-Pres. & Treas.; L. J. Miller, 


c. 
Directors—Wm. C. Lyon, L. J. Miller, L. G. Monroe. 
Head Office—Russ Building, San Francisco. 
Annual meeting—Sept. 4th. | 
Capital. Authorized. Outstanding, 
Sliares, NO par Value soc i3 ok cosets seal weeates 100,000 shs. 60 shs. 


BONDS. 


Peninsula Properties Company Ist (Closed) Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 1, 1927. Due Nov. 1, 1937. Callable on any interest date on 30 days’ 
notice at 10214 on or before Nov. 1, 1932, increasing thereafter 14 of 1% for each year 
elapsed after Nov. 1, 1932. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on all unsold real estate described above and on all 
golf courses, club houses and other improvements. Additionally secured by con- 
tracts of sale covering portions of the lands, also by all other land sales contracts 
that may be hereafter held or entered into by the Company. All water rights owned 
or hereufter acquired appurtenant to or for use of lands described under the mortgage. 
4,437 shares or (88%) of the capital stock of the Loyola Water Co. All shares of the 
capital stock of the Aptos Water Co., except directors’ qualifying shares. All] shares 
of the capital stock of any other public utility corporation now or hereafter serving 
or operated in connection with or appurtenant to any of the mortgaged properties. 
Also all tools, implements, appliances, furniture and all other personal property now 


Peninsula Properties Company Ist (Closed) Mortgage 614% Sinking Fund Bonds 


Underwritten by 


RADFORD. Kim BALL KO. 


SAN FRANCISCO—111 Sutter Street OAKLAND—Tribune Tower 
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owned or hereafter acquired. Guaranteed principal and interest by L. G. Monroe, 
Wm. C. Lyon and L. J. Miller. 


Sinking Fund—Commencing Jan. 1, 1928, a minimum of $15,862.50 monthly to 
Oct. 1, 1932; $15,937.50 monthly, Nov. 1, 1932-Oct. 1, 1933; $16,012.50, Nov. 1, 1933- 
Oct. 1, 1934; $16,087.50, Nov. 1, 1934-Oct. 1, 1935; $16,162.50, Nov. 1, 1935-Oct. 1, 
1936; $16,237.50, Nov. 1, 1936-Oct. 1, 1937. 


Trustee—Pacific National Bank, San Francisco. 


Outstanding, Mar. 21, 1928.00.00 cece eee este ee eee cecceeet tensetenseeeey aes $1,423,000 
TS asec Aeshcea et cette Rte ela gee eh aaa Ea bah aad ta aaa teen anu oe 


) 


PEO RIZE Csias sisp hcp crescconte de Sense clits Moen in ceatinaacquacddtace tained aren acetal dda ahialtesen .$1,500,000 


PEOPLES NATIONAL BUILDING, INCORPORATED. 


Officers—John S. Horn, Pres.; S. P. Veselich, Sec. 
Address—409 So. Hill St., Los Angeles. 


: BONDS. . 
Peoples National Building, a ee Mortgage Leasehold 614% Sinking 
un : 


2% Income Tax Paid by Company. 

Dated Mar. 15, 1927. Due Mar. 15, 1942. Callable on any interest date on 30 
days’ notice at 103. 

Interest—Mar.-Sept. 15, at office of Trustee. 

Secured by a First Mortgage on a ground lease expiring in 2023 on real estate at 
437-439 So. Hill St., 40 ft. ae by 160 ft. depth, Los Angeles, Cal., and a 10-story 
reinforced concrete, Class ‘‘A’’ bank and office oe One erected thereon, the 
ground floor of which is leased to The Peoples National Bank. 

Sinking Fund—Monthly installments commencing Mar. 15, 1929, in addition to 
interest payments, as follows: $850 monthly from Mar. 15, 1929-Mar. 14, 1931; there- 
after, according to schedule, to $2,000 monthly, Mar. 15, 1939-Mar. 14, 1942. 

Trustee—Pacific National Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 1928.00.00... cece ee teerstteeseeees $350,000 


PIGGLY WIGGLY PACIFIC COMPANY, INC. 


Organized under the laws of Cal. Oct. 11, 1921, succeeding to a business originally 
established in 1919. As of Dec. 31, 1927 acquired the business of P ggly Wiggly 
Sacramento Co. which company operated a chain of 13 stores. Owns and operates 4 
chain of 71 retail stores in Alameda, Santa Clara, Monterey, Contra Costa, and Napa 
Counties; and the cities of Sacramento, Woodland, Roseville, Chico and Marysville. 


Officers—Andrew Williams, Pres.; W. B. Bryan, Vice-Pres.; H. J. Lawton, Sec.; 
Warren Tucker, Jr., Treas. 


Directors—W. B. Bryan, E. O. Getchell, H. J. Lawton, Warren Tucker, Jr., 
Andrew Williams. 


Head Office—737 2nd St., Oakland. 
Annual meeting—3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
BHATCR, S100 scsesecteces setae orteraateend iia cete asyaumoa tes iwentea ue $225,000 $225,000 


Dividends—8™% per annum, quarterly, Mar., etc. 


PIGGLY WIGGLY PACIFIC COMPANY, INC. 7% SINKING FUND GOLD NOTES 
Underwritten by 


WM. CAVALIER & CO. 


OAKLAND SAN FRANCISCO BERKELEY 
First National Bidg. 433 California Street Chamber of Commerce Bldg. 
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NOTES. 
Piggly Wiggly Pacific Company Inc., 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1928. Due Jan. 1, 1938. Callable on any interest date on 60 days’ 
notice on and after Jan. 1, 1931 at 105. 

Interest—Jan.-July 1, at office of Trustee. 

A direct obligation of the Company. The Company covenants while any of these 
notes are outstanding to maintain current assets ut not less than 200°) of current 
liabilities. 

Sinking Fund—Monthly, commencing Apr. 1, 1928. Annual amounts of $25,000 
first year increasing to $75,000 last year. 

Trustee—American Trust Co., San Francisco. 

Outstanding and Authorized Mar. 15, 1928.00.00... ccc eeeecetss cece scsesneeneeeees $500,000 


PIGGLY WIGGLY WESTERN STATES COMPANY. 


Organized under the laws of Del., Jan. 20, 1926, succeeding Piggly Wiggly Cali- 
fornia Co., established in 1919. Operates a chain of 182 retail cash grocery stores 
(as of Mar. 20, 1928) in 54 cities in Southern California, in Salt Lake City, Utah, and 
in Northern Ohio and Pennsylvania, under contract with and franchise from Piggly 
Wiggly Company. 

Officers—A. C. Jones, Pres.; C. S. Thomas, H. H. Lestico, A. B. DeNault, W. D. 
Moffett, A. M. Kaler, R. V. Martin, Vice-Pres.; W. H. Neblett, Sec. & Treas. 

Directors—A. B. DeNault, Thomas Good, A. C. Jones, W. H. Neblett, C. S. 
Thomas. 

General Office—775-783 Terminal St., Los Angeles, Cal. 


Annual meeting—3rd Wed. in Jan. 


Capital. (As of Mar. 15, 1928.) Authorized. Outstanding 
Class ‘‘A’’ Shares, $1.50 Cum. Partic., no par value..... ........ 250,000 shs. 90,000 shs. 
Class ‘‘B’’ Shares, no par value.......0.0 000000. ere 100,000 shs. 100,000 shs. 


Listed on the San Francisco Stock Exchange and the Los Angeles Stock Exchange. 


Class ‘‘A’’ Stock Provisions—Entitled to cumulative dividends of $1.50 per share 
annually, and after Class ‘‘B’’ Shares have received dividends of $.75 per share in 
any year, Class ‘‘A’’ and “B”’ stocks are then entitled to receive share and share 
alike any additional dividends which may be declared that year. No dividends 
shall be paid on Class ‘‘B’’ shares until the next two quarterly dividends on Class 
‘‘A”’ shares have been set aside from the surplus account. In case of liquidation, 
have preference over Class ‘'B’’ shares up to $25 per share and accrued dividend, 
after which the Class ‘‘B”’ stock is entitled to $10 a share and thereafter Class ‘‘A’ 
and Class ‘‘B’’ stock share equally. Non-voting unless three consecutive quarterly 
_ dividends shall have accumulated, in which case Class ‘‘A’’ shares will have an equal 
vote with Class ‘'B’’ shares. 

No Class ‘‘A’”’ shares over 70,000 shares can be issued unless earnings, including 
the earnings of anv company to be acquired, have for any 12 months out of the 16 
preceding months been equal to at least 114 times dividend requirements on Class 
‘“A’”’ stock issued and to be issued. 

Dividends—Class ‘‘A,’’ $1.50 per share, per annum, quarterly from Feb. 1, 1926. 

Class “‘B,’’ 75 cents per share, 1927. 

Transfer Agents—Citizens National Trust & Savings Bank, Los Angeles, and 
Wells Fargo Bank & Union Trust Co., San Francisco. 

Registrars—Los Angcles-First National Trust & Savings Bank, Los Angeles, and 
Anglo-California Trust Co., San Francisco. 


axxo DEAN WITTER &CO 7m 


Underwriters, with associates, of 
PIGGLY WIGGLY PACIFIC COMPANY, INC. 
7% Sinking Fund Gold Notes 
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Earnings—Gross store sales for the year 1926 were $8,074,950; net profits, after 
depreciation, Federal taxes and all charges, were $173,102. Gross store sales for the 
year 1927 were $13,519,667; net profits, after depreciation, other charges and Federal 
Taxes, were $246,406. 


Earnings— Year ended Dec. 31. 


Sales and Cost. of Gross Expenses, *Profit from 
Other Income. Sales. Income. pr. Operations. 
17 an $14,290,512 $11,648,766 $2,641,746 $2,376,554 $265,192 


*Before taxes, miscellaneous charges and adjustments. 


BALANCE SHEET, DEC. 31. 
1926 Audit by Price, Waterhouse & Company. 
1927 Audit by Loomis, Dow & Company. 


Assets. 1926. 1927. 
Equipment, Furniture & Fixtures....0000000000 0000 cette rete $ 347,666 $ 560,903 
Less—Reserve for Depreciation... eects ee cee 32,038 94,065 

$ 315,628 $ 466,838 
Piggly Wiggly Franchise....0.0.000 0c eet eit 640,342 639,842 
Figely Wiggly Corp. Common Stock, 300 shs.......00.000.00.00 S100) ccieurtases 
Biase carsrea aaa cnet hla ets ce aA aed ce Ne POA ut ia Seta ters 37,481 47,717 
Accounts and Notes Receivable........000.00..c tem lea tote 123,864 82,897 
INTO FREY ARE psc icccteses.asvior sakes scaact a egand fe adic ges ates Tote' i aan 1,011,647 1,026,687 
Other Current Assets..........000..00000000. eee ee ee ee 3,271 3,271 
Dele rred (CS r ree sb 5s sees cine cis chain eaten bed cite ta uc INGpecta eae aR esd 88 322 147,153 

TOta) ASSOUR conc esec bxlotacene linia dees Bile ake Seed et lott § $2,225,655 $2,414,405 

Liabilities. 

Capital Stock (170,000 shs., 1926; 182,000 shs., 1927)....................$1,507,500 $1,754,700 
Current Liabilities.......... ee errer re ene nee hy eter Sin © pn eaa ites 623,802 496 844 
OULD UAB cst ate a a et atte Heras gona eters eee 94,353 162,861 

Total Drab ites ccaunisacuosidsacin dashes eespaceapseapin reat: $2,225,655 $2,414,405 


PINE AVENUE REALTY COMPANY. 


Officers—Thomas C. Spearman, Pres.; J. J. O’Reilly, Sec. 
Address—514 Merchants Natl. Bank Bldg., Los Angeles. 


BONDS. 
Pine Avenue Realty Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1923. Due serially, 1926-1937, Apr. 1 each year, in varying amounts 
from $6,000, 1926-1927; $7,000, 1928, to $35,000, 1937. Callable on any interest date 
on 30 days’ notice at 105. 

Interest—Apr.-Oct. 1, at the office of Trustee. 

Secured by a First Mortgage on a 99-year lease on property on the S. W. corner of 
Fifth St. and Pine Ave., 150 ft. by 50 ft., Long Beach, Cal., and a 7-story Class ‘‘A”’ 
structure known as the S. H. Kress Building thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding Jan: 25 1929555 sossscniacisae!cessnenteced tesssvinsauceamey ma eer aeee ean eRe RES $138,000 
1h, 5,0 One PN ate a Begs Ray Na cece SIR YR ogee ie Nts RN te Srey INU Ene Ce OS) rE 12,000 
PED ORIZOG oo) sro Aco avttarnrssnteartscosapedicariensav naan enenseremeeadhte ide eb Dahaceeremncdiees te $150,000 


Piggly Wiggly Western States Company Class ‘‘A’’? Common Stock 
Underwritten by ourselves and associates 


cme never aco. GEO. H. BURR, CONRAD & BROOM °*"AAce<° 


NEW YORK, CHICAGO INCORPORATED LOS ANGELES 


PHILADELPHIA, BOSTON 
ST. LOUIS BONDS PORTLAND 
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PIG’N WHISTLE CORPORATION. 


Organized under the laws of Delaware, May 4, 1926, to succeed to and consolidate 
the business of Pig & Whistle rial ood of the Northwest, Pig & Whistle Company, 
Consolidated and Pig & Whistle Company of Los Angeles. Operates a chain of 15 
stores, Sone soda fountain and candy business with leased locations 
in Los Angeles, Hollywood, Pasadena, San Francisco, Berkeley, Oakland, Cal. and 
Seattle, Wash., also candy factories and bakeries located in Los Angeles, San Fran- 
cisco, and Seattle. 

Stores are held on lease agreements at the following locations: 224 So. Broadway, 
439 So. Broadway, 712 So. Broadway, Biltmore Hotel, 807-9 W. Seventh St., 611 So. 
Spring St., 744 So. Hill St., Los Angeles: 130 Post St., 33 Powell St., 621 Market St., 
San Francisco; 412 E. Colorado St., Pasadena; 6714 Hollywood Blvd., Hollywood; 
2128 Center St., Berkeley; 511 14th St., Oakland; 1009-11 Second Ave., Seattle. 


Officers—Lloyd S. Ackerman, Chmn. of Board; John H. Gage, Pres.; Albert E. 
Schwabacher, Vice-Pres.; H. A. Breeding, Sec ; Edward H. Heller, Treas. 


Directors—Lloyd S. Ackerman, H. A. Breeding, E. S. Dulin, John H. Gage, 
Edward H. Heller, S. Hoedemaker, Albert E. Schwabacher, James H. Schwabacher, 
Frank L. Taylor. 


Head Office—621 Market St., San Francisco. 
Annual meeting—3rd Mon. in Aug. 


Capital. Authorized. Outstanding. 
Participating Preferred, $1.20 Cum., no par value................ 200,000 shs. 85,000 shs. 
Common, no par value... cect ttee ot tttteeee 200,000 shs. 108,000 shs. 


Preferred Stock listed on the San Francisco Stock Exchange. 

Preferred Stock Provisions—Preferred as to assets of $18 per share and partici- 
pates equally with Common, share for share, after the latter has received $18 per 
share, in case of liquidation; preter’ as to cumulative dividends of $1.20 per share 
per annum, after which and when 80 cents per share has been paid on Common in an 
one year, shares equally with Common, share for share, in any further dividends paid. 
Non-callable. Entitled to full voting rights and has the right to elect a majority of 
the Board of Directors in case $2.40 per share dividends have accumulated. Addi- 
tional Preferred may be issued only under restrictions as to earnings and otherwise. 
The outstanding Preferred must be kept at 2/3 of outstanding Common. 

Transfer Agent—Wells Fargo Bank & Union Trust Co., San Francisco. 

Trustee—Anglo-California Trust Co., San Francisco. 

Registrar—Anglo & London Paris National Bank, San Francisco. 

On Nov. 1, 1927 Participating Preferred stockholders were given the right to 
ee $16 per share | share of Participating Preferred stock for each 5 shares 
then held. 

Dividends—Preferred, quarterly, $1.20 per share per annum, from Aug. 1, 1926. 


Common—None. 

THE PIONEER-PACIFIC WORSTED CO. 
Officers—Donald Whittier, Pres.; H. L. Westbrook, Sec. 
Address—1106 Bank of Italy Bldg., Los Angeles, Cal. 

BONDS. 


Golden State Woolen Mills 1st Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1922. Due Sept. 1, 1937. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Mar.-Sept. 1, at office of Trustee, or Bankers Trust Co., New York. 


60,000 shares of Pig’n Whistle Corporation SCHWABACHER & (© 


Participating Preferred Stock underwritten INVESTMENT SECURITIES 


b ] d i in M . PALACE HOTEL BUILDING 
y ourselves and associates in May, 1926 SAN FRANCISCO 
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Secured by a First Mortgage on all fixed assets of Company now owned or here- 
after acquired consisting of land and modern woolen mill constructed of concrete, 
brick and steel with capacity of 550,000 yards per year, located at Long Beach, Cal. 
Sinking Fund—Commencing June 1, 1924, 20% each year of net earnings. Mini- 
mum yearly payments to be, $10,000, 1924-1928; $15,000, 1929-1934; $20,000, 1935-1936. 
Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00... ccc ccccesesecsssestsecseseascecsesensescaesecsuecsessecsseeeeatscneeseeneeseeas $260,000 
FRG UIRCG fice, osicissed cia lea a casknsantat wim nite sactec tise D ats unas 5 diated a vacteiass walang on uid 


PITTOCK BLOCK INCORPORATED. 
Officers—Herbert Fleishhacker, Pres.; Chas. McCullough, Sec. 
Address—Pittock Block, Portland, Ore. 


BONDS. 
Pittock Block, Incorporated, 1st Mortgage Leasehold 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1925. Due serially, 1927-1945, Mar. 1 each year, $25,000, 1927-1929; 


$40,000, 1930-1944; $325,000, 1945. Callable in inverse numerical order on any interest 
date on 30 days’ notice on and after Mar. 1, 1927, at 10214. 

Interest—Mar.-Sept. 1, at office of Trustee, or Anglo-California Trust Co., San 
Francisco. ; 


Secured by a First Mortgage on a 99-year lease on property comprising a city 
block bounded by Washington, Stark, Tenth, and West Park Sts., Portland, Ore., 
= an 8-story steel and brick office and store building thereon, known as the Pittock 

g. 


Trustee—Lumbermens Trust Co., Portland, Ore. 


Outstanding, Mar. 2, 1928200000000 ccc ccc e cee cet ee cette ts cette tere tetteceninnetesees $ 945,000 

Purchased and Cancelled ..o....00.0000 0c coccceccccccccscecccacscecesecseeseteussateessssssseceecrveseaeteres : 

PROUD iccct sees er acest se a ok od ta Sah Nasties ioe Aes ua a aah thy Sins Sy ebacetbatnan 50,000 
PUU OTE 6 Og ss clades tase ntesiat lactate tis fates nie tug Mle acess iat Hie Dacudlebaaie ela cidnceateletbecees $1,000,000 


PLACENTIA ORANGE GROWERS ASSOCIATION. 
Officers—W. L. Hale, Pres.; J. A. Prizer, Sec. & Mgr. 
Address—396 East Commonwealth, Fullerton, Cal. 


BONDS. 
Placentia Orange Growers Association lst Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1923. Due serially, 1924-1933, Oct. 1, $30,000 each year. Callable 
on any interest date on 60 days’ notice at 102. 


Interest—Apr.-Oct. 1, at office of Trustee, or First National Bank, Fullerton. 


Secured by a First Mortgage on all property of the Company now owned or here- 
after acquired. Additionally secured by deposit with Trustee of $140,000 par value 
common stock of the Fruit Growers’ Supply Co. and $10,510 par value common stock 
of the Exchange Orange Products Co. 


The Company was organized under the laws of Cal., 1908, as a non-profit mutual 
corporation run solelv as a packing, shipping and selling medium for the benefit of 
all stockholders. The association is composed at the present time of 270 members 
who own an aggregate of 3,790 acres of orange orchards surrounding the cities of Pla- 
centia and Fullerton, Orange Co., Cal., and was first organized in 1896. Owns various 
properties, including two completely equipped packing houses at Fullerton and Pla- 
centia. Has constructed pre-cooling plants in connection with both its packing houses. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928............... Pith cB teh Sola tah tt tate Pret ag Age aa daa iad teal $180,000 
PROG CCCs zatc cess hts Soha Beale gta mrtcla cA enh th Masia ap adl sate ied alah tal tN bi acaticel kasd 120,000 
PANU C OTD Cig pert ca itn i cto fice nents tea Tas ae one ossuaerrcec a neostne as $300,000 
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PLANADA FRUIT FARMS, INC. 


Officers—Albert J. Dibblee, Pres.; John C. Kittle, Sec. 
Address—Mills Bldg., San Francisco. 


BONDS. 


Planada Fruit Farms Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1922. Due Nov. 1, 1932. Callable on any interest date on 60 days’ 
notice at 102. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Marteare on 1,846 acres of fruit land, 200 not planted, adjoining 
Planada, Merced Co., Cal., planted to figs, peacnee apricots and almonds. Approx- 
imately 1,307 acres have been sold, for which was owing the Company as of Dec. 31, 
ee $176, 475. The land lies within the Merced Irrigation Dist. 

eae Fund—Sales contracts for land sold before issuance of bonds to be en- 
Pit: to Trustee, and there shall be deposited with Trustee for retirement of bonds 
20% of principal payments due in 1923 and 1924, 50°% due in 1925 and 1926, and 100% 
due in 1927 and thereafter. Principal payments on contracts exceeding’ these per- 
centages shall be spent on upkeep, or development of lands or in payment of interest 
on bonds. 

Sales contracts for land sold subsequent to issuance of bonds to be endorsed to 
Trustee, and payments received thereon equal to appraisal of said land shall be 
paid to Trustee for retirement of bonds. 

Trustee—Crocker First Federal Trust Co., San Francisco. 


Outstanding, Mar. 20, 1928.00.00... oc cccccseccscsssseessssecsessetessesssressesnvetssvessesstrasveesavenseeseees $171,000 

GCN aor ec i Spt he ha phe ate ae PRIA lea ooo desea Sid deweeielas 103,000 

Reserved... ee vesuie nse aetna eather Parada nese eoacam 1,000 

PT TOR IZOD ices opt ietaliihes Aone aerial eanaleunnstiest sa iada ae etlelns Data ca tanealen ute lebatanet. $275,000 
PLATT MUSIC COMPANY. 


Organized under the laws of Cal., Mar. 6, 1914, succeeding to a business originally 
established in 1905. Company is a wholesale and retail distributor of musical instru- 
ments and radios. On Jan. 1, 1928, the Company occupied its new business location 
at 830-834 So. Broadway, Los Angeles, where it occupies the first five floors and base- 
ment of the 12-story reinforced steel concrete building, completed in 1927. The Com- 
pany also merchandises through six branch stores, all in or adjacent to the City of 
Los Angeles. Controls Platt Realty Co., which owns a 99-vear lease on the real estate 
occupied by the above 12-story building, against which leasehold interest and building 
are outstanding $550,000 Ist Mtge. 6% bonds, due serially, 1931-1943. 

Officers—B. Platt, Pres.; Geo. B. Epstein, Vice-Pres.; F. McL. Brinckerhoff, Sec. 

Directors—Gceo. B. Epstein, B. Platt, S. Platt. 

Head Office—832 So. Broadway, Los Angeles. 

Annual meeting—3rd Mon. in Feb. 


Capital. Authorized. Outstanding. 
SlianeSs S25. cierpeaiersacceco tome eeeoumes ieee: $1,500,000 $1,000,000 


t7,500 shares reserved for conversion of purchase warrants. 
Dividends—Monthly, 10°¢ per annum, since Apr., 1921. 


Original Market—Platt Music Company 10-Year 7% 
Sinking Fund Debentures 
Underwritten by Ourselves and Associates 


de Hontee,Douien & Co. :. Santa Monic 


Investment Securities 
an Los Angeles San Francisco 
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DEBENTURES. 


Platt Music Company 10-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1926. Due Dec. 1, 1936. Callable on any interest date on 30 days’ 
notice on or before Dec. 1, 1931 at 105; thereafter premium decreases 14 of 1% each 
succeeding year. 

Interest—Quarterly, Mar.-June-Sept.-Dec. 1, at office of Trustee, or Wells Fargo 
Bank & Union Trust Co., San Francisco. 

Security— Direct obligation of the Company and will constitute its only funded 
indebtedness. 

The Company has covenanted that so long as any of these Debentures are out- 
standing it (1) will maintain net current assets, at not less than 200% of the principal 
amount of outstanding Debentures; (2) will not place any mortgage on its properties 
or create any funded indebtedness (except borrowings in the ordinary course of busi- 
ness maturing in less than one year and unsecured by pledge of assets); (3) will not 
hypothecate or pledge any of its current assets nor dispose of any of its receivables in 
such a way as to cause the creation of a contingent liability. 

Sinking Fund— At the end of each six months, commencing June 1, 1927, as follows: 
an annual amount equal to 25% of annual net earnings or a minimum of $50,000 per 
year for the first three years; $75,000 per year for the next four years; and $100,000 per 
year for the last three years. : 

Purchase Warrants—There will be attached to each $1,000 Debenture a Purchase 
Warrant, non-detachable until Dec. 1, 1928, entitling its holder to purchase, on or 
before Dec. 1, 1931, 10 shares of Common stock of the Company at $40 per share; or 
after that date and until Dec. 1, 1936, at $50 per share. Each $500 Debenture will 
have a similar warrant for the purchase of five shares. 

Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00 cette e eect tte cat cn steteseesestinattsittevetnreneces $700,000 
REDFORD ash easter aig diss qn Yoke: eer ni aes err ee Sah iat ee NG cane tcl Ms 


PON HONOR, INC. 


Organized under the laws of Cal. May 11, 1923. Conducts a chain food store 
business, operating, as of Mar. 13, 1928, 32 stores, in Oakland, Cal. and vicinity; 5 
additional stores are contracted for; known as East Bay Food Store Chain. 

Officers—C. A. McAllister, Pres.; G. E. Archambeault, Sec. & Treas. 


Directors—G. E. Archambeault, Dr. Herbert Avery, A. P. Leach, C. A. Me* 
Allister, James R. Tallman. 


Head Office—424 Third St., Oakland, Cal. 
Annual meeting—May 11th. 


Capital. (As of Mar. 13, 1928.) Authorized. Outstanding. 
Preferred 8° Cums $10 ii sse store esseanssce usenet ts teiitianaadd $250,000 $160,310 
COTO $1 Osseo seek vcscant che vests tecdengut nae aawapenacediaes dytantode rans asesaee 250,000 73,350 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Liquidates at $10 per share. Callable after five years at $10.50 per share. 


Dividends— Preferred, quarterly, 8% per annum, from Oct. 15, 1923. 
Common—Quarterly, 8% per annum from Nov. 15, 1923 to Nov. 15, 1927. 


Sales and Earnings—1926, sales were $1,498,148; net earnings, after depreciation 
and Federal Income Tax were $17,787. 1927, $1,760,513 and $14,610, respectively. 


PORTLAND MASONIC TEMPLE ASSOCIATION. 


Entire common stock of the Association is owned by fourteen Masonic or- 
ganizations. 


Officers—John K. Kollock, Pres.; Henry C. Weber, Sec. 
Address—Masonic Temple, Portland, Ore. 
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BONDS. 


Portland Masonic Temple Association Ist Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1927. Due Mar. 1, 1942. Callable on any interest date on 30 days’ 
notice at 101. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on real estate comprising a city block bounded by 
West Park, Tenth, Madison and Main Sts., Portland, Ore., and a Masonic Temple 
and Auditorium erected thereon. 

Sinking Fund—Annually, commencing Mar. 1, 1934, $15,000, 1934, thereafter to 
$25,000, 1940-1941, total of $170,000. 

Trustee—Portland Trust aad Savings Bank, Portland, Ore. 

Outstanding and Authorized, Jan. 2, 1928 $350,000 


ee eee ee eee ee ee ee ee ee cary 


PORTLAND WOOLEN MILLS, INC. 


Organized under the laws of Oregon, Feb., 1928. Successors to Portland Woolen 
Mills, which was organized under the laws of Oregon, 1901. Manufactures woolen 
goods. Owns and operates a woolen mill occupying 6 acres of ground and comprising 
19 buildings; plant includes 140 broad looms and 9,500 spindles; located at Portland, 
Ore. Annual capacity 1,250,000 yards of finished goods. 

sme P. Olds, Pres. & Treas.; Chas. H. Carter, Vice-Pres.; H. D. Chis- 
well, Sec. 

Directors—Chas. H. Carter, Willis K. Clark, J. N. Edelfsen, Max G. Hirsch, 
R. T. Montag, Edwin I. Newstadter, W. P. Olds, David E. Stewart, Adolph Wolfe. 

Head Office—Portland, Ore. 


Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, $7 Cum., no par value... 0.0 ete 5,000 shs. 3,385 shs. 
Common, no par value... tee te entices teneneseerteneas 10,000 shs. 10,000 shs. 


Preferred Stock Provisions—Prefcrred as to assets and quarterly dividends. 
Callable on 60 days’ notice at 103. Elects majority of Directors in event of passing 
of 4 consecutive dividends. 


Common stock is held in a voting trust until Feb. 1, 1935. 
Registrar and Transfer Agent—West Coast National Bank, Portland, Ore. 
Dividends—Preferred, $7 per annum, quarterly Mar. 1, etc. 
Common—None. 

BONDS. 


Portland Woolen Mills Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1923. Due serially, 1927-1938, Nov. 1, each year, $20,000, 1927- 
1928; $30,000, 1929-1930; $35,000, 1931; $40,000, 1932-1933; $45,000, 1934-1935; $50,000, 
1936-1937 ; $245,000, 1938. Callable in inverse numerical order on any interest date on 
60 days’ notice up to Nov. 1, 1928 at 102; thereafter less 14 of 1% each 2 years up to 
and including 1936; thereafter at 10014. 

Interest—May-Nov. 1, at office of Trustee, or U.S. National Bank, Portland, Ore. 

Secured by a First Mortgage on the entire fixed assets of the Company. 

Trustee—The Bank of California, N. A., Portland, Ore. 


Outstanding, Apr. 5, 1928.0... cand teatates Ares otis ke Atdi he tetneseeseian $497,400 
FUG POUL sc tea inet nec edeaa eR pds athe hue Neel Ain, ikea Ah nt, calle, Mein, hacen date 132,600 
NUTR OU cle eee el rds ob Suz tea tales Be ee eet eto ne Pret eee oe ree 20,000 
Ptah, PS Ob oo soso eed cece atch corse vin da octviby Dciib bn dg Adve ets iheatlbe Ada ntgoreovsiened ase chetesn,tpelaelled. $650,000 
PAVE GEA ZO oc ccizeey esas aah ER AS et A A igh htt PN Means Bs fits ela Open 


Provision is made for the issuance of additional series of bonds uP to 75°; of the 
cost of additions and betterments, provided, however, that the total issue of bonds 
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outstanding at all times shall not exceed net quick assets and that net earnings for the 
12 months preceding the issuance of such new series of bonds shall have equalled the 
amount necessary to retire principal of bonds maturing during that current year 
together tg twice the interest requirements on the bonds outstanding and those 
to be issued. 


POST STREET INVESTMENT COMPANY. 


Organized under the laws of Cal., Mar. 3, 1923. Owns real estate at 465 Post St., 
San Francisco and a women’s club building thereon, described below. 


Officers—Mrs. H. S. Moore, Pres.; Mrs. 8S. G. Chapman, Vice -Pres.; Miss Mabel 
Pierce, Treas.; Miss Marion W. Leale, Sec. 


Directors—Mrs. S. G. Chapman, Miss Marion W. Leale, Parker S. Maddux, 
Mrs. H. S. Moore, Miss Mabel Pierce. 


Head Office—465 Post St., San Francisco. 
Annual meeting—Jan. 15. 


Capital. Authorized. Outstanding. 
Shares, $100..........ccccccsssessssccscesseccesesvvessssccsetsssssscessecsseeesssssesssessseccessesee $1,000,000 $112,000 
Dividends—None. 
BONDS. 


Post Street Investment Company Ist (Closed) Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1925. Due serially, 1928-1940, Jan. 1 each year, $5,000, 1928; $10,000, 
1929; $25,000, 1930-1931; $30,000, 1932-1933; $35,000, 1934-1936; $40,000, 1937-1939; 
$250,000, 1940. Callable on any interest date on 60 days’ notice at 10214. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate on Post St., near Powell St., 110 ft. 
by 137 cat ten Francisco, and a 7-story concrete and steel store and women’s club 


building thereon, together with furniture and fixtures. 
Trustee—American Trust Company, San Francisco. 
Outstanding) Jans: 2; V92K a ceecszesch cosine Govenistctavaudasdcaume ties isuceasenier tua tieaales $595,000 
TROUT ete sce 8 al art cans ated ch ea at alk OO tote nant an Bcd ita taal ang 5,000 
ACH ORIZOG ii6h ces ohio ei ecsd c elcreencdcn ean aun nd eaemnatac ene eee $600,000 


PRATT-LOW PRESERVING COMPANY. 


Organized under the laws of Cal., Mar. 8, 1905. Engaged in the packing of vari- 
ous California fruits and vegetables. Owns and operates 4 canning plants in Cali- 
fornia, located at Santa Clara, Santa Clara Co., Modesto, Stanislaus Co., Redwood 
City, San Mateo, Co., and one, used exclusively for the packing of asparagus, near 
Ryde on Grand Island in the Sacramento River delta. The Company owns more 
than 2/3 interest in the Kohala Fneeppe Company, Ltd.,the entire output of which 
is marketed through the Company. The Kohala Pineapple Company's fields and 
cannery are located near Mahukona, Island of Hawaii. 

The annual pack of canned fruits and vegetables from the Company’s own plants 
is about 1,000,000 cases. The annual pack of the Kohala Pineapple Company, Ltd., 
is about 100,000 cases. 

Officers—H. C. Morris, Pres.; David Low, Vice-Pres. & Gen. Mgr.; George 
Pratt, Vice-Pres.; H. M. Barry, Sec. & Treas. 
| _-Directors—H. M. Barry, F. P. Brown, Allen L. Chickering, J. A. Kreling, David 
Low, F. L. Monnet, H. C. Morris, F. A. Wilder. 


| POST STREET INVESTMENT CO. rst (Closed) Mtge. 6% Serial Gold Bonds 


vimecre  Bonp& Goopwin @TucR 
LOS ANGELES SEATTLE 
INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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Head Office—Bellomy St., Santa Clara, Cal. 

Annual meeting—4th Wed. in Mar. 

Capital. Authorized. Outstanding. 
SSP POS, BLOO eco tacrsstoteesleeeanatenseeeedaaties eee nawenesecesneioeae $2,500,000 $1,500,000 


Dividends—Not reported, 1927; 9% paid in 1926; 8%, 1925-1922; 8%, 1924; 8%» 
1923; 8%, 1922; previous dividends not reported. 


Earnings— Year ended Feb. 28. 


Net earnings before depreciation, $209,914, 1921; $256,240, 1922; roa 1923; 
$305,196, 1924; $407,376, 1925; $423,977, 1926; $314, 741, 1927; $245,236, "1928 


BONDS. 


Pratt-Low Preserving Company lst Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1924. Due July 1, 1934. Callable on any interest date on 30 days’ 
notice on or before July 1, 1929, at 101; thereafter at ae 


Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on the real estate, buildings and equipment com- 
prising the company’s four plants i in California. 

Sinking Fund—$25,000, in cash or bonds, on May 15, 1926, and annually thereafter. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Mar. 1, 1928.00.00... cesses cee cesecesseseeecesessessecsaseesesvasseateaesaess $ 550,000 

Retired by Sinking Fund... 

UT UO sl cece pce eas ale Patek ater la AI ls eine ene teat yr aatiat 400,000 
UU OR BO Occ ctctntecnlen ih addatanueasare its saul salea ete Mtvaster ase ba taes $1,000,000 


*May be issued only when net earnings for 3 consecutive fiscal years prior to 
date of application for issuance have averaged at least twice interest charges on all 
bonds outstanding plus those to be issued. 


PRESS TELEGRAM BUILDING COMPANY. 


Officers—W. F. Prisk, Pres.; S. S. Conklin, Sec. 
Address—Pine Ave. at Sixth St., Long Beach, Cal, 


BONDS. 


Long Beach Press Building Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1924. Due June 1, 1936. Callable on any interest date on 30 days’ 
notice at a premium of 14 of 1% for each year, or part thereof, of unexpired term, but 
at not to exceed 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortange on real estate on the N. E. cor. of Pine Ave. and sixth 
St., 150 ft. by 150 ft., Long Beach, Cal., and a 4-story Class ‘“‘A’’ newspaper publishing 
building and other improvements thereon. 


Guaranteed unconditionally as to principal and interest by Long Beach Press 
Publishing Co. 

Sinking Fund—Monthly, commencing with $7,875 to be paid on June 1, 1925, and 
thereafter sufficient monthly payments to retire bonds each year as follows: $7,500, 
1926-1927; $10,000, 1928-1929; $15,000, 1930; $20,000, 1931; $25,000, 1932; $30,000, 1933- 
1934; $15,000, 1935. 


$300,000 Long Beach Press Building Com- SCHWABACHER & ( 


pany (now Press Telegram Building Co.) 
First Mortgage 7% Bonds underwritten SALE h Hoes eviteuae 
by ourselves and associates in July, 1924. SAN FRANCISCO 
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Trustee—American Trust Company, San Francisco. 


Outstanding, Jans:2, 1928. isc jeccceescadscsssoyssn cece tatscdesed ada ysmags towne astapebeerantaesacehatee $275,500 
BRO CUT ses sec cacsis cet eei coarse rehaceh ag arse ea ac tesnaits ts agente MCS aS tala na tag taza thaeeitEanates 24,500 
PVC ERO seiko sih ccd eg ose aia ope ise eenasten Stucee tained Pinas aimee pie Sehetsesd eect $300,000 


PROFESSIONAL BUILDING COMPANY. 


Officers—Rex. D. Duncan, Pres.; J. F. Brazelton, Sec. 
Address—1052 W. 6th St., ‘Los Angeles, Cal. 


*BONDS. 
Professional Building Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1923. Due pace 1924-1936, June 1 each year, $5,000, 1924; $10,- 
000, 1925; $25 ,000, 1926; $35,000 1928-1936. Callable on any interest 
date on 30 days’ notice on or es pe qine 1. 1928, at 105; thereafter on or before June 
1, 1933, at 104; thereafter at 103. 

Interest—June-Dec. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco. 

"Secured by a First Mortgage on real estate on the S. W. cor. of Sixth and St. Paul 
Sts., 184 ft. by 68.4 ft., Los Angeles, Cal., and an 8-story Class ‘‘A’’ reinforced concrete 
store and office building thereon. 

e 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
*Outstanding, Jan. 23, 1928.00.00... cee cette eee ns caniescasisateenceseseeeseaes $450,000 
15h ATs -X0 Were teen Re neOnret tees cite eee MDE Oye enc ret tinal senate MNT Tr nya an ee One ren re se 75,000 

VNU CA Cc) @ 216 Cen anne nee Oey EE ee Renn nee eee ard ae ore $525,000 


*Called for payment June 1, 1928. 


PUBLIC SERVICE BRASS CORPORATION. 


Officers—Wnm. F. Schultheiss, Pres.; E. F. Patterson, Sec. 
Address—721 E. Slauson Ave., Huntington Park, Cal 


BONDS. 
Public Service Brass Corporation lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1925. Due serially, 1929-1940, July 1 each year, $5,000, 1929-1932; 
$7,000, 1933; $12,000, 1934-1987; $15,000, 1938-1939; $20,000, 1940. Callable on any 
interest date on 30 days’ notice at 102, last maturities first. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all property now owned or hereafter acquired 
consisting of plant comp ans 314 acres of land on the N. side of Slauson Ave., east of 
Pacific Blvd., and buildings, machinery and equipment at Huntington Park, Cal., 
for manufacturing plumbers’ brass goods. 

Sinking Fund—An amount equal to any dividends declared on the Company’s 
stock must be paid into a special Sinking Fund. 

As of Jan. 1, 1928 Trustee held $2,500 in Sinking Fund. 

Trustee—California Trust Company, Los Angeles, Cal. 


Outstanding, Jan. 2, 1928.00.00 ccccectscsenscecesecseesesscesecesesesscnsscesstticseeseseeeeaees $115,000 

PROC Od iach sects hh a chs cated cette meee een Uh hea clans Nea RD ce ania 10,000 

FAVELA SCS) 71216 CERNE ty ean Rly at eS UE ene mE A OTT ENE OPEN TERTE OTE Rieter ante $125,000 
PURITAN ICE COMPANY. 


Officers—L. R. Phillips, Pres.; Paul Dalzell, Sec. & Treas. 
Address—Santa Barbara, Cal. 


BONDS. 
Purtian Ice Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
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Dated Jan. 1, 1926. Due Jan. 1, 1038. Callable on 30 davs’ notice on or before 
Jan. 1, 1928, at 103; thereafter on or before Jan. 1, 1930, at 102; thereafter at 101. 


Interest—Jan.-July 1, at office of Trustee, or American Exchange National Bank, 
New York. 


Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired, consisting of 3 ice and storage plants at Guadalupe and Santa Barbara, 
Santa Barbara Co., Cal., and at Atascadero, San Luis Obispo Co., supplying ice to 
these districts wholesale and retail; in addition, a 161. acre industrial tract and 240 
acres of agricultural land at Gu: adalupe and a 15 acre industrial site and packing 
sheds at Lompoc. 


Sinking Fund—Semi-annually, commencing Jan. 1, 1927, payments aggregating 
$15,000, 1997- 1928; $25,000, 1929; $30, 000, 1930-1032; - $25, OOO, 1933-1935; $30,000, 193b- 
1937; $120,000, 1938. 


Trustee—Farmers & Merchants National Bank, Los Angeles. 


pean AI 2 LI res asians pk aa an net eres encctcal Mins a ital seehessansiem eet $270,000 
PRCT Olen iach ctessa ese danctaiesice ein auto eeden tense Sie state eanes Ait wean sGaahbliaak 30,000 
Unissued.on.. ccc cece: sonauhieanore aw Li te gly Iau ete spiel Nabe get heer ls ,000 

SU CMORIZC oa dirat ie oe Gs tain atetlantncsunmien Gukentedantieeuaan gan am $500,000 


RAINIER PULP & PAPER COMPANY. 


Organized under the laws of Delaware, Apr. 24, 1926. Manufactures sulphite 
pulp. Owns approx. 16 acres of land fronting on tide water at Shelton, Wash., on 
which is being constructed a modern manufacturing plant consisting of a sulphite pulp 
mill having a daily capacity of 130 tons of unbleached sulphite, or 110 tons of bleached 
sulphite, together with auxiliaries such as wood preparing plant, warehouse, docks, 
etc. Wood supply, steam and electric power will be purchased by the Company under 
long term contracts. 

Officers—E.. M. Mills, Pres.; J. D. Zellerbach, O. C. Schoenwerk, Vice-Pres.; 
Samuel Sonnenberg, Sec. & Treas. 

Directors—John C. Higgins, Geo. Leib, FE. M. Mills, H. L. Zellerbach, J. D. 
Zellerbach. 

General Office—534 Battery St., San Francisco. 

Annual meeting—2nd Tues. in May. 


Capital. . Authorized. Outstanding. 
Preferred, 8% Cum., $100..0....0000000 eect cette $2.500,000 $1,260,000 
Common, no par value... secery . 40,000 shs. 24,600 shs, 


Preferred Stock Provisions—Pre for rre a4 as re sects and dividends. Redeemable 
on any dividend date after May 1, 1929 at 10719. Non-voting. Dividends payable 
semi-annually, May-Nov. I. 

Dividends— None. 

BONDS. 


Rainier Pulp & Paper Company Ist Mortgage 7% Sinking Fund Gold, Series of 1941. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1926. Due Sept. 1, 1941. Callable on anv interest date on 3 
davy’ notice on or before Mar. 1, 1932, at 105; thereafter and on or before Mar. 1, 1941, 
at 100 plus 14 of 1% for each vear or fraction thereof of unexpired term. 

Interest—Mar.-NSept. 1 at office of Co-Trustee. 

Secured by a First Mortgage on the plant and equipment and all other fixed assets 
now owned in fee or hereafter aequired. Additionally secured by deposit with and 
assignment to the Trustee of all wood, electric power and steam contracts. 

Sinking Fund—Semi-annually, $35,000 each Mar.-Sept. 1, beginning Mar. 1, 1928. 

Trustee—Perev A. Wood, San Francisco. 

Co-Trustee— Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Series of 1941, Jan. 2, 1928.00.00 Mii glate nals Goce ane $1,300,000 
PROMI SUC act emda Mice Magn IN sictes ae tency ob ted ood depen te Sate elll, AAW cin cerca, wot, A 3, "700, 000 
PIO GLO 2 erst ach arsed nitions ts beans baoeueetbntena ee aea aed degen kalmumdaca eed $5,000,000 


*May be issued in series for not over 60°% of the actual and reasonable cost of” 
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new property or extensions as defined in the indenture, provided net earnings, after 
all charges including taxes and depreciation for a period of 12 months preceding the 
date of proposed issuance, shall have been not less than 214 times the amount necessary 
to pay the annual interest on the bonds outstanding and those proposed to be issued. 


RAPHAEL WEILL AND COMPANY. 


Organized under the laws of Nev., on Feb. 2, 1928, succeeding Raphael Weill and 
Company, Incorporated, a Cal. corporation organized. Apr. 1, 1895. Conducts retail 
drygoods business and department store, known as The’ White House,” in San 
Francisco. Store is held under lease, which expires in Mar., 1949. 


Capital stock of the Cal. corporation authorized for $5,000,000 of $100 par value 
shares of which $3,907,700 was outstanding, was exchanged in Mar., 1928, share for 
share, for either Preferred and/or Common of the Company, as the old stockholder 
designated his choice. As of Apr. 6, 1928, 23,315 shares of Preferred and 15,721 shares 
of Common stocks were issued on this basis. 


Officers—D. G. Davis, Pres.; M. D. Weill, 1st Vice-Pres.; C. D. Davis, 2nd Vice- 
Pres.; W. H. Cook, Sec. & Treas. 


Directors—E. V. Chevesich, W. H. Cook, D. G. Davis, C. D. Davis, M. D. Weill. 


General Office—S. E. cor. of Sutter St. & Grant Ave., and N. E. cor. of Grant 
Ave. & Post St., San Francisco. 


Annual meeting—1st Tues. in Mar. 


Capital. (As of Apr. 6, 1928.) Authorized. Outstanding. 
Preferred, 8% Cum., $100.00... ccc cette teeta $4,000,000 $2,331,500 
Common, ik eesti ey ite he ia aut tenet 2,000,000 1,572,100 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Redeemable after 10 years from issuance at 110. Non-voting, unless divi- 
dends are in arrears 2 years. antes at 100 per share. Dividends payable semi- 
annually on Mar.-Sept. 1. 


Dividends— (Old Cal. Corp. paid 6% per annum, payable annually, 1922-1927. 
Last dividend was $6 per share, Feb. 14, 1928.) 


Preferred, semi-annually, 8% per annum, from Sept. 1, 1928. 


BALANCE SHEET, JAN. 31. 


Raphael Weill and Company, Incorporated. 
(Cal. Corporation) 
Wenzelburger & Vickery Audit. 


Assets. 1927. 1928. 
Cash on Hand and in Banks..00.0000000000 ooo ccc cceceee cee ceeeeeees $ 219,771 $ 493,108 
Bond Investment..0..000.000.00000.000 ccc cece ce cette ccc tee set ttettetteeteetees 600,202 600,202 
Notes and Accounts Receivable... es eae ens 1,652,716 1,647,766 
Merchandise on Hand and in Transit 00.0 ccc 1,834,810 1,857,836 
Furniture, Fixtures, Office and Auto Equipment eG rsdn lean data "434,060 412,076 
Prepaid: Rent ciuiiti vey eat dy coatins ween BE ea eae eat 600,828 563,809 
Cavendish Trading Corp......00..0000000......... ies aR Clasico tsi ciate, . i Mel wes tay 29,797 
Prepaid Operating Expense... ........... ia an tho Rela alae sede Nae2 45,571 38,878 

POCA ASRS 555s eceonc eed Gerakan Meteo Reee $5,387,958 $5,643,472 

Liabilities. 

Capital Stock............. ce Ris lattas Aroha taturdncrd ernie iil etatnaveds PO VOOL5 (OO? -Sds0015100 
Surplus hed pies seilae soanehinl Necrcic es seins GANA Re ct Pe dy dered a lca nN ale oie 1 ‘O15, 215 1 058, 163 
Notes and Accounts Payable... ccc ee aoa he tniten 64,379 39, 141 
Special Account Stockholders (On Deposit).....00....... seed aa etd 302,796 301, 194 
Reserve—Dividend (Payable Feb. 24, 1928) 000000 ee settee 234-462 
Reserve for Taxes and Reciprocal Inaurance. ee 97 ,868 102,822 

Ot AL Dave DUO OS eset ccgek arias eatncsed cesta saatdtetaed tenes $5,387,958 $5,643,472 
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RED BANKS ORCHARD COMPANY. 


Officers—W. A. Squire, Pres.; H. Bucksbaum, Sec. 
Address—301 Bank of Italy Bldg., Visalia, Cal. 


BONDS. 


Red Banks Orchard Company lst Mortgage 6%. 
2% Income Tax Paid by Company. 


Dated June 1, 1922. Due serially, 1925-1937, June 1 each year, in varying amounts 
from $25,000, 1925 ($28,000, 1928) to $50,000, 1937. Callable as a whole at 110. 


Interest—June-Dec. 1, at office of Trustee in Berkeley or San Francisco. 


Secured by a First Mortgage on 1,821 acres of orchard and farm lands devoted 
to raising of grapes, plums, apricots, peaches, lemons, grain and pasturage, located 
12 miles east of Visalia, Tulare Co., Cal. 


Trustee—American Trust Co., San Francisco. 


Outstanding, Mar. 28, 1928.00.00 ee Re fe ea aaccteen cae $372,000 
PROUT sist Socata cathode So tale te ala Nas A ais Sec rt i Marte acai veciee adorn inl ea oat caaa 78,000 
POUUTONI 2 Cosi scepreers creas ecastetaeetndiaisnsaerereeee eae ee $450,000 
RESIDENTIAL APARTMENTS, INC. 
BONDS. 


The Broadway Residential Apartments, Inc., 1st (Closed) Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1926. Due serially, 1928-1941, semi-annually, Jan.-July 1, $3,000, 
Jan. 1, 1928-Jan. 1, 1931; thereafter to $12,000, July 1, 1940-Jan. 1, 1941; $3,500, July 1, 
1941. Callable last maturities first, on any interest date, on 30 7 ete notice at 10214. 

Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on real estate at 2275 Broadway, between Fillmore 
and Webster Sts., 68 ft. 9 in. frontage by 137 ft. 6 in. depth, San Francisco, Cal., and 
an 8-story, Class “A” steel frame apartment building thereon, the apartments of 
which are sold to individual purchasers. Additionally secured by deposits with the 
Trustee of all sales contracts for the apartments, 24 of the face value of which, payable 
in installments, is to be used to pay interest and principal of this bond issue. Bonds 
are the obligation of The Broadway Residential: Apartments, Inc., of which T. E. 
Strong is Pres. and Y. M. Marks is Sec. 


Subsequent to execution of Trust Indenture title to the above property was trans- 
ferred to Residential Apartments, Inc., a non-profit membership corporation. 
Trustee—American Trust Gomnpany: San Francisco. 


Outstanding, Jan. 2, 1928.00.00. ce ees sects ectastetsenacsetsesiseienasteessneeenseetees $197,000 
Retired 000 


PAVE OP LOO se ores acces eco ooo essen bad cantaseneien ahs deseiccrinaotes seat leet $200,000 000 
REDLICK FURNITURE COMPANY. 


Organized under the laws of Cal., Nov. 30, 1921. Company is engaged in the 
business of selling household furniture and equipment on the installment plan by 
means of lease contracts in Oakland, Cal., store located at Twelfth and Washington 
Sts. Store and leasehold on property is owned by Are-Eff Realty Co. all of whose 
stock is owned by the Company. 

Officers—Henry Redlick, Pres.; A. L. Redlick, Vice-Pres.; F. Z. Newman, Sec.; 
Joseph Redlick, Treas. 


Redlick Furniture Company Collateral Trust Secured 7% Notes 
Underwritten by Us and Associate 


JOSEPH C. TYLER AND COMPANY 


486 CALIFORNIA STREET 
SAN FRANCISCO 
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és Pr ica L. Abrams, F. Z. Newman, A. L. Redlick, Henry Redlick, Joseph 
edlick. 

Head Office—537-543 Twelfth St., Oakland, Cal. 

Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 875°C Wiiisesicisisse sich slss nests ceyictecasseavahesy inet tach yatitcesdatoccesihs $150,000 $ 13,275 
(0) 111.0305) | een anne ane ne ea ere SR eee eee ee eran a eevee een em 250,000 150,000 


Dividends—Preferred, 8% per annum, paid monthly. 
Common, 12% per annum, paid monthly. 


NOTES. 
Redlick Furniture Company Collateral Trust Secured 7%. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1925. Due serially, 1926-1930, Aug. 1 each year, $20,000, 1926-1929; 
$120,000, 1930. Callable (minimum of $10,000) on any interest date on 30 days’ notice 
at a premium of 1% for each year, or part thereof, of unexpired term. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured b vero! with the Trustee of collateral consisting of merchandise sales 
contracts. The Company covenants to maintain a ratio of 1.5 to 1 of collateral to 
outstanding notes. Unconditionally guaranteed as to Si oe and interest by A. L. 
Redlick, controlling owner. Waiver of Statute of Limitations on stockholders’ 
liability has been executed by the common stockholders. Additionally secured by 
deposit of 203 shs. (100%) of the capital stock of Are-Eff Realty Co. 

Sinking Fund—Monthly, 1/6 next interest charge and 1/12 of annual principal 
maturity. 

Trustee—Bank of Italy, N. T. & S. A., San Francisco. 


Outstanding, Feb. 2, 1928.00.00... ccc cesceseseesteseeeeesessteestescsserescietitirsenteneeses $150,000 
PROC O ise tec ce espa ee hae i sation den Ries lea nati cpaediacaocen donates eeniaay tats od iok Geta Siinenieasticae aeceets 50,000 
7 (3 V0) ot 2 5 OMe RE NEST ar oe ER RE CI eee NOY SIRT CECH RT IWR fe Cann ee Ne $200,000 


REID-CASHION LAND & CATTLE COMPANY. 


Organized under the laws of Arizona, Jan. 16, 1914, for the purpose of esauiens 
the cattle interests of F. A. Reid, R. A. Evans, and J.W. Markham. In 1914 acquire 
the sheep business of the Hutchinson Sheep Co. In 1917-1918 the Company organized 
the Simpson Sheep Co. and the Garrett Sheep Co. respectively, in order to central- 
ize its sheep business. These companies, together with the Wolfe Cattle Co., were 
later consolidated under the Company’s name. Controls property comprising 743,000 
acres surrounding the town of Seligman, Ariz., extending into Coconimo and Yavapai 
Counties, and a large body of land owned and leased in Yuma Co. Total holdings 
embrace an area of 770,000 acres, of which 200,000 acres are owned in fee, 175,000 
acres held under leases from the State and about 395,000 acres held under government 
permits or controlled by water rights. Property devoted and equipped for raising 
and handling livestock on a large scale. 

Officers—J. A. Cashion, Pres.; J. W. Sullivan, Sec.; F. A. Reid, Gen. Mgr. & 
Treas.; J. W. Markham, Vice-Pres. & Asst. Gen. Mgr. 

Directors—J. A. Cashion, J. W. Markham, F. A. Reid, J. H. Simpson, J. W. 
Sullivan. 

Head Office—Heard Bldg., Phoenix, Ariz. 

Annual meeting—lIst Mon. in Dec. 

Capital. Authorized. Outstanding. 
DATES “9100 brian iid maton tetnltots mneuoinet chess $1,100,000 $1,083,300 


Dividends—Not reported. 
REDLICK FURNITURE CO. C. T. SEC’D 7% NOTES 


FREEMAN SMITH & CAMP CoO. 


Loe Angeles 


Oakland Portland 
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BONDS. 


Reid-Cashion Land & Cattle Company Ist Closed Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1923. Due serially, 1924-1938, Jan. 1 each year, $20,000, 1924-1927; 
$30,000, 1928-1931; $40,000, 1932-1935; $50,000, 1936-1937; $65,000, 1938. Callable on 
any interest date on 30 days’ notice at 10214. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all Company’s lands owned in fee, on all water 
rights, permits, leases, water storing and stock watering facilities, and also by First 
Mortgage on any such properties hereafter acquired. 


Guaranteed as to principal and interest jointly and severally, by F. A. Reid, 
J. A. Cashion, J. W. Sullivan and J. W. Markham. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan.:2 : 1928 iio occecwetecnin a veut teal oh ods enearnastita arts cud odicetey oe $415,000 
PROUT OG ssadesssistuitiecenateiuh se ntblon wasseneeds Melalatan ds facies eNO niu nl Sap Bal Sot Uh ccd te ite ald Mia) 110,000 
PAA t LON ON apc ptt che as eae ce ths nett Sepa creole ctehe catttan tolerate ste Mae asohta.s $525 ,000 


RHODES-JAMIESON COMPANY. 


Organized under the laws of Cal., Sept. 4, 1925. Engaged in the sale and distri- 
bution of fuel and building materials including sand, gravel, lime, lath, roofing ma- 
terial, etc. Owns and operates 5 plants and yards in Oakland, Berkeley and Alameda, 
together with a sand and gravel plant comprising 127 acres at Eliot, between Pleas- 
anton and Livermore, Alameda Co., Cal. Also owns and operates a fleet of 53 trucks, 
1 dredge, 4 tugboats and 12 barges. San Jose Brick and Tile Company is owned by 
affiliated interests. 
go G. Jamieson, Pres.; A. G. Rhodes, Vice-Pres.; G. L. Richards, Sec. 

reas. 


Directors—G. G. Jamieson, A. I. Markwell, A. G. Rhodes, G. L. Richards, 
R. C. Wilcox. 


Head Office—401 Water St., Oakland, Cal. 
Annual meeting—3rd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100.0....0..000.000000 co cece ett teeta $1,000,000 $ 573,900 
Common, $100..........0..0.00 cece ceceteesees hierar et acts dca eet 1,000,000 1,000,000 


Preferred Stock Provisions—Preferred as to assets and dividends, redeemable at 
105 in event of voluntary or involuntary liquidation. Callable in 1928 and thereafter 
on any dividend date on 30 days’ notice at 105. Equal voting rights with Common. 


Dividends— Preferred; 7% per annum, quarterly, Mar. 15, etc. 
Common—Not reported. 


BONDS. 
Rhodes-Jamieson Company Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1925. Due serially, 1926-1937, Sept. 1 each year, $40,000, 1926-1936; 
$60,000, 1937. Callable on any interest date on 30 days’ notice at 102!4 last maturities 
first except as specified in Sinking Fund provisions. 

Interest—Mar.-Sept. 1, at office of Trustee. 

~ Secured by a First Mortgage on all real and personal property now owned or which 
may hereafter be acquired in replacement. of real or personal property now owned 
except cash, accounts and notes receivable, stocks and bonds. 


Rhodes-Jamieson Company Ist (Closed) Mortgage 7% Serial Bonds 


Underwritten by 


_RADFORD, KIMBALL & (0. 


SAN FRANCISCO —I11! Sutter Street OAKLAND—Tribune Tower 
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Sinking Fund—Over and above serial maturities, certain percentages of annual 
earnings above $100,000 must be used to retire additional bonds by call of next ensuing 
maturity at 101. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Mar. 2, 1928.00.00. eee ce eee este tet ctiee soteiae cievieseeen $420,000 
PROUT si iccateats uals chaigc awe une dae nda eesancacenare: dean en ae ses ee Rat ccs llth ‘ene 80,000 
Pt OPI ZO 25a ced is abled tn Sack coe ae Mets haas aah ats tenant eae ga aes $500,000 


RICH STEEL PRODUCTS COMPANY. 


Organized under the laws of Cal., Dec. 10, 1921, succeeding a company of the same 
name, organized under the laws of Michigan. Iron founders and machinists, manu- 
facturers of high-speed twist drills and other small tools, motor valves, valve tappets, 
etc., with plants and real estate at Battle Creek, Mich., and Vernon, Cal. 


Officers—George R. Rich, Pres.; Geo. W. Manierre, Vice-Pres.; Chas. A. Mac- 
Millan, Sec.; S. C. Coleman, Treas. 


Directors—L. N. Bryte, Chas. A. MacMillan, Geo. W. Manierre, George R. Rich, 
Frank L. Taylor. 


Head Office—3855 Santa Fe Ave., Los Angeles. 
Annual meeting—3rd Wed. in Jan. 
Capital. Authorized. Outstanding. 
AROS O10 62s 2t air gio paneer eeeetdedend -......$3,500,000 $2,327,980 
Dividends—Not reported. 
*NOTES. 


Rich Steel Products Company 10-Year Convertible Sinking Fund Debenture 8%. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1921. Due Dec. 1, 1931. Callable on 30 days’ notice at 105. 


Interest—June-Dec. 1, at office of Trustee, Anglo & London Paris National Bank, 
San Francisco, or Central Trust Co., Chicago, I] 


_Notes are convertible at par into stock of the Company, par value of $10, at the 
option of the holder, as follows: Up to June 1, 1924, at par; Dec. 1, 1926, 1059; June 
1, 1929, 110%; Dec. 1, 1931, 115%. 

Sinking Fund—Commencing Apr. 1, 1924, $40,000 semi-annually. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


"Outstanding; Janis 2.1928 sieht fh oc ccocsdptivecnsisiuerste deuthustiesatiawel ooh ktncdmaninorncon eamdadioces $ 501,500 
Retired by Sinking eRe ce ete cece ee en ato cence cae lice ech ated attest 298,500 
WII SS UNG Resets ta is tisha iacatysanl Ssnas ugha Sn shad st acelin olde er ener 700,000 
PUG HOPI ZED pains ioosisiate aca Da tosecse age Ae hctacd cuenuteee el, DoalihaMtia et da le uneh ts $1,500,000 
*Called for redemption June 1, 1928. 
RITZ HOTEL COMPANY. 


Officers—Fred W. Siegel, Pres.; Earle M. Daniels, Sec. 
Address—C,. C. Chapman Bldg., Los Angeles, Cal. 


BONDS. 


Ritz Hotel Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1923. Due serially, 1925-1938, Oct. 1 each vear, $20,000, 1925-1929; 
$25,000, 1930-1937; $250,000,{1938. Callable on any interest date on 30 days’ notice 
at 105. 

Interest—Apr.-Oct. 1, at the office of Trustee. 

Secured by a First Mortgage on: Parcel A, on the S. W. corner of Eigth and 
Flower Sts., 50 ft. by 155 ft., Los Angeles, Cal., and Parcel B, on Figueroa St. between 
Fifth and Sixth Sts., 60 ft. by 165 ft., and a modern 12-story Class ‘‘A’’ reinforced 
concrete hotel building on Parcel A. Additionally secured by deposit with the 
Trustee of a chattel mortgage on all furnishings. 
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Sinking Fund—Monthly, commencing Oct. 1, 1923, 1/12 of annual interest require- 
ments, and monthly, commencing Oct. 1, 1924, 1/12 of annual maturity. In addition, 
commencing Oct. 1, 1926, and each year thereafter 30% of net earnings as defined for 
the preceding year for purchase and retirement of bonds at not to exceed 100. If not 
available at this price balance to be invested in securities which are legal investments 
for savings banks in California. 


Trustee—Security Trust & Savings Bank, Los Angeles, Cal. 


Outstanding, Jan. 2, 1928.00.00. ccc eececeeee cocvesenseneseaeesscasseeescsvseeeescsecresterssa $427,700 
Retired by maturity... Nees Shek hated etalon ante eaine hats 60,000 
Retired otherwise... ooo ccecccec ees cc cree ceevstetvnteteterteternes si hace aii dau as Bite 62,300 

UCN ORIS Ooo eect ence dass even aeenmean eames eatanttaan araida linn dutta $550,000 


RIVER FARMS COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Mar. 5, 1913. Owns 31,000 acres of farming 
land extending 35 miles along the Sacramento River from Knight’s Landing, Yolo 
Co., to near Grimes, Colusa Co., Cal. Over 25,000 acres are under cultivation, 
orchards, rice, barley, wheat, beets, beans and alfalfa being the chief crops. 22,000 
acres lie within Reclamation District No. 108. 


Officers—E. L. Dow, Pres.; H. C. Morris, J. F. Humburg, Vice-Pres.; Harry A. 
Kunz, Sec. & Treas. 


Directors—E. L. Dow, R. H. Geer, J. F. Humburg, Hiram W. Johnson, Jr., Harry 
A. Kunz, J. A. McCandless, Jas. S. icCandless, H. C. Morris, Chas. Sutro. 


Head Office—Mills Bldg., San Francisco. 
Annual meeting—2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Shares; $100.67 cei atin tnen Set Si ateinnties $5,000,000 $4,482,300 
Dividends—None. 


Earnings—Year ended Dec. 31. 
Interest, Taxes, 
Gross. Op. Exp. Net. Deprec., etc. Balance 


| 7-5 eee ....$ 964,801 $610,629 $354,172 $392,504 *$38 332 
NODA ossch tentative fstitadoadnls 943,416 639,360 304 ,056 283,602 20,454 
DO 2D osecoorndiaiun ee eres tuchdesee 992 463 502,031 490,432 294 ,697 195,735 
928 eeeeccecccecccceseeesseseseee 916,610 608,155 308,455 328,945 *20,490 
1 Hy aR en ee ee ee 1,189,347 852,962 336,385 332,928 3,457 
*Deficit 
BALANCE SHEET, DEC. 31. 

Assets. 1926. 1927. 
Real Wstate. Plant 16 tes6 50 fc oon d hac lncAteate ee ton oe. $5,944,739 $6,056,376 
Securities Owned.............000..0.0... Sie tS as ate ct tacuna ba tolaatenaa enacts ahaha, 472,951 379,237 
Bills and Accounts Receivable... eee tetteeeee 196,806 26,073 
Inventories... Lerrecsian a hcun inet ne dete tide Sree 295 ,024 287 ,787 

SBN pastas ieacpestcas tani een sedan asia eee Ro a cea ea 21,619 10,163 
Deferred Charge gies: .2sicccscccicccccctesicssnscesscuetesnavcra steams acer teisasaddletee 72,421 66,052 
OC Al ASSCtB vires nseninteeeimien awa team marae $7,003,560 $6,825,688 

Liabilities. 

POA IUS | Ot OC Me aces eg cttskceeascee ccs en gran inteaea td ealetmonian Ra iebengedeeearnes $2,783,836 $2,783,836 
Funded Debt........0..000.00..., ne Leas r eases ec eecan inns 1,120,000 1,010,000 
Notes and Accounts Payable... ee 913,366 766 ,050 
Reserve for Depreciation... cece cece ccc tree cetecesttneceetseees 497 ,620 973,607 
Other Reserves..........0.....000...0.... lee ie Riera Moe an thaw, oe ad neat 1,725 1,725 
Assessment No. 5—Reclamation Dist. No. 108.......00.0..00.0.0 1,454,542 1,454,542 
hol 6.g 6) VF: Rene rae tna aie eee ee neem et co UN TU eD te tev nner ene Meteo mere erent ee 232,471 235,928 

Total: bra piles sgn cose acectiateed Most te aot de cstudined eaten eeeds $7,003,560 $6,825,688 


*Par value less discount of $1,698,464.09 
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BONDS. 
River Farms Company of California 1st Mortgage 6% Serial. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1916. Due serially, 1919-1936, Dec. 1 each year, $110,000, 1919- 
1935; $130,000, 1936. Callable on any interest date on 30 days’ notice at 102% for 
investment of moneys received under Release Clause which provides that $125 per 
acre for lands sold shall be deposited with Trustee. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on all property. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jan. 2, 1928............. sta ese Resa ce Sesto aces pecan weaspeeetogs $1,010,000 

ROCIO iscclins citachonatcde lore nesunsiconacmamanegs 2 Sa aaak Ads cael esi aden Eahae Pree 990,000 

AUCHOPIZEG 23 csi al eae eset atau eee cnes aie ..... $2,000,000 
RIVERSIDE ORCHARDS, INC. 


Officers—John Pike, Pres.; W. C. Day, Sec. 
Address—1218 Pershing Square Bldg., Los Angeles. 


BONDS. 
Riverside Orchards, Inc., Ist Mortgage Serial Sinking Fund 7% Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1926. Due serially, 1927-1936, Sept. 1 each year, $10,000, 1927- 
1928; $12,000, 1929; $14,000, 1930-1932; $15,000, 1933-1934; $17,000, 1935; $114,000, 
1936. Callable on any interest date on thirty days’ notice at 105. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on all properties owned by the Company, or here- 
after acquired, consisting of 23 parcels, aggregating 372.77 acres of irrigated land 
pened principally to citrus fruits, lying within a radius of 10 miles of the city of 
t nee except one parcel of 25 acres, in the Moreno Valley, 20 miles N. E. of River- 
side, Cal. 

Sinking Fund— Annually, commencing Sept. 1, 1927, 25% of net earnings to retire 
bonds of longest maturities. 

Trustee—Merchants National Trust and Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00. ccc cee cce cs eeseetsseseaeseseseevstaecaeescaenscceeaeeecseteees $221,500 
PREC acces Hace cinerea i pak ahi Neotel ses Sener atectonte ees 13,500 
PUL ORI ZOO sss fit writen a actles iad atch teeta aN oot Maes tod ba eedored oa hE cians? 235,000 


RIVERSIDE PORTLAND CEMENT COMPANY. 


In ee 1928, it was announced that a new corporation (Riverside Cement Co.), 

organized under the laws of Delaware had been formed. Stockholders in the Califor- 

nis corporation were to exchange their stock for stock in the Delaware corporation 

on the following basis: 1 share of Ist Preferred, 4 shares of Class ‘‘A’’ stock, and 4 

shares of Class ‘‘B’’ stock all of no par value (Delaware ccrpcration), for each share 

stock of Riverside Portland Cement Co. (California Corporation) $100 par stock 
eld. 

Organized under the laws of Cal., Aug. 23, 1906. Succeeded Southern California 
Cement Co. Owns cement plant and 350 acres of land 314 miles from Riverside, 
Cal. Manufactures Riverside Brand Dry Process. On Sept. 1, 1923, acquired hold- 
ings of Golden State Portland Cement Co. at Oro Grande, Cal., by purchase of com- 
mon and preferred stock. A subsidiary, the Glendale and Montrose Railway, operates 
car lines in a portion of Glendale and between Montrose, Glendale and La Crescenta. 
Daily combined capacity of Riverside and Oro Grande plants 12,000 bbls. 


Underwritten by ourselves and associates 


RIVERSIDE ORCHAR 


ROOSEVELT BUILDING LOS ANGELES 
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Officers—Griffith Henshaw, Chmn. of Board; John Treanor, Pres.; Tyler Hen- 
shaw, Chas. T. Rodolph, Loren C. Barton, Norman Macbeth, Vice-Pres.; Wm. H. 
Metcalf, Sec.; Thos. D. Henshaw, Asst. Sec.; Garner A. Beckett, Gen. Mgr. 


Directors—Dudley Dexter, Griffith Henshaw, Stanley T. Henshaw, Tyler Hen- 
shaw, Henry D. Nichols, Chas. T. Rodolph, John Treanor. 


Head Office—200 Bush St., San Francisco. 

Sales Office—724 So. Spring St., Los Angeles. 

Capital. Authorized. Outstanding. 
Shares, S100 iscsi odessa arces betheessial aatiecdvnlateidiaceeeea! $6,500,000 $6,000,000 

Capital increased from $2,500,000 to $5,000,000 in June, 1920; to $6,500,000 Jan., 


Dividends—Monthly, Ist, 50 cents per share from June 1, 1921. Monthly, 50 
cents per share, Dec. 1, 1915-June 1, 1920; $1.00 per share July 1, 1920-May 1, 1921. 


Extra Dividends—Paid $3 per share July 1, 1920; $1.50 paid Aug. 1, 1921, Jan. 3, 
July 1, 1922, Jan. 5, July 1, 1923, Jan. 5, July 1, 1924, Jan. 5, July 1, 1925; $2.50 Jan. 1, 
1926; $1.50 July 1, 1926; $2.50 Jan. 1, 1927; $1.50 July 1, 1927; $2.50 Jan. 1, 1928. 


seo Dividends—To stockholders of record May 15, 1921, 100%; Feb. 15, 1923, 
/Ce 


BONDS. 


Southern California Cement Company Ist Mortgage 6% (Net) Sinking Fund Gold. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1906. Due Dec. 1, 1941. Callable at 105. 
Interest—June-Dec. 1, Company’s office, Los Angeles or San Francisco. 
Secured by First Mortgage on all property of Company. 


Sinking Fund—Commencing Dec. 1, 1911, the Company has retired 33 bonds 
each year and will continue to do so until the whole issue is retired. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding; Jai. 2.1928 ecccaccseseiaasin ta rchaaanahnnlenigaaneAauden AT oncclnslehesiipitnaMots dels $ 373,000 
| Ac) 8 eae ape nes Mr Oe ec ean Seen Ren dee ner ETAT Lerner 627,000 
PRUEU OPI Z0 Gy a5 2c peeeats cineca urteneactcatiuscanedys Guia Gaaa ncaa duets aneaseeranct $1,000,000 


ROBERT MORTON ORGAN CO. 


Organized under the laws of Cal., Aug. 13, 1925. Manufactures and installs pi 
organs. Owns and operates a factory located at Van Nuys, Los Angeles County, Cal., 
which covers 3)4 acres of ground with one hollow tile and steel building and one brick 
and timber building fully equipped for the manufacture of pipe organs. Maintains 
branch offices in New York, Chicago, Los Angeles, San Francisco and Portland. 

Officers—Louis E. Goodman, Pres.; R. P. Matthews, Vice-Pres. & Gen. Mgr.; 
S. M. Smith, Sec. & Treas. 

Directors—Mortimer Fleishhacker, Louis E. Goodman, Marco Hellman, Fred 
Sherman, Leon Sloss, Jr., 8S. M. Smith, T. C. Tilden, J. A. Williams. 


Head Office—Van Nuys, Cal. 
Annual meeting—4th Mon. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100..000.000.0.0000cccccc cect ccc ceetcte eneeenesaeee $ 500,000 $247,400 
COTTITON, SOO ise secs terrence es vea cuit ek spacers see tana nat tee eee sal ee alt Sa cero 1,000,000 578,300 


Preferred Stock Provisions—Preferred as to assets and dividends. Non-callable; 
entitled to dividends of 8% per annum from the date of issue, and, in addition, to 
participate equally with the Common Stock (up to an additional 4% per annum) in 
all dividends paid in any year after the Common Stock has received dividends of 8° 
in such year. 

Registrar and Transfer Agent—Anglo-California Trust Co., San Francisco. 

Dividends—Preferred, monthly, 89¢ per annum, from Oct. 1, 1925. 

Common—None. 
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ROGUE RIVER COMPANY. 


Officers—H. F. Stewart, Pres.; W. C. Day, Sec. 
Address—928 Van Nuys Bldg., Los Angeles, Cal. 


BONDS. 


Rogue River Company lst Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1925. Due Dec. 1, 1935. Callable on any interest date on 30 days’ 
notice for the first 6 vears at 105, less 19, each vear thereafter. 

Interest—June-Dec. 1, at office of corporate trustee. 

Secured by a First Mortgage on 10 properties including all improvements and 
equipment thereon, located in the valley of the Rogue River, 5 to 10 miles from Med- 

ord, Ore., comprising 3,287.8 acres of orchard and ranch lands, of which 1,140 acres 
are planted to fruit and alf: ilfa, the balance in grain, grazing, building sites, ete. All 
properties, except 2 grain ranc ‘hes are located in either the Medford or Talent Irriga- 
tion Districts, or are served by Mt. Pitt Irrigation Co. The mortgage covers all 
properties of the Company now owned or hereafter acquired. 

Guaranteed unconditionally ratably by the following stockholders: John Pike, 
Franklin Otis Booth, E. B. Hall, Preston Hotchkis, Forrest Stanton, Harvey 8. Mudd, 
all of Los Angeles, Cal. 

Sinking Fund— Annually. commencing Dec. 1, 1926, a minimum of $12,000, and in 
addition annually, commencing Feb. 1, 1927, 25°¢ of net earnings. 

Trustees—Los Angeles-First National Trust & Savings Bank, Los Angeles and 
Wm. Rhodes Hervey. 


ae hig fae A 4 tes hauhan tints a ea eth acts $152,500 
Retired... Ps, CIR Hie OviaaceeRcencee, titi aaut ee tenement Mocha Me 
PRUNE VOT OG sehen Sih had eee lt aE at ile bok aioe erat ee es cnet inte $180,000 


THE ROMAN CATHOLIC BISHOP OF MONTEREY-FRESNO. 


Head Office Address of Diocese—2820 Mariposa St., Fresno. Cal. 
Incumbent—John Bernard MacGinley. 


BONDS. 
The Roman Catholic Bishop of Monterey-Fresno 512% Sinking Fund Gold. 
The Corporation Sole agrees to pay 2% Income Tax. 


Dated July 1, 1927. Due July 1, 1945. Callable on any interest date on 60 days’ 
notice at 10214. 

Interest—Jan.-July 1, at offices of Trustee. 

These bonds are a direct obligation and constitute the only funded debt of the 
Catholic Bishop of Monterey-Fresno, a corporation sole. The Diocese of Monterey- 
Fresno was created in 1895 in California, and the Bishop as corporation sole holds 
title to Catholic property therein. The corporation was created by special act of 
the Legislature. The Diocese embraces 12 counties in Central California in which 
are located the cities of Fresno, Santa Cruz, Monterey, Carmel, Paso Robles, San 
Luis Obispo, Salinas and Bakersfield. Properties include 16 schools, 26 missions, 80 
churches and 50 rectories. 

The Catholic Bishop of Monterey-Fresno covenants during the life of this loan 
not to mortgage or otherwise encumber any of the properties in the Diocese, all of 
which are free from lien. At no time while any of Na se bonds are outstanding may 
the total debt of the Diocese, including the bonds of this issue, and all other obliga- 
tions executed, guaranteed or assumed, exceed $1,000,000, except, subsequent to July 
1, 1927, that when new properties are ‘purchased or new buildings constructed, the 
Bishop ‘shall have the ta ere of borrowing up to 50 of the value of such newly 
acquired properties and newly constructed buildings. Such newly acquired proper- 
ties are to become additional security under this Indenture. 

Sinking Fund— Annually, commencing Aug. 1, 1929 the following sums, or bonds 
of this issue: $10,000, 1929- 1930: $15, 000, 1931-1933; $20,000, 1934-1937 $30, ‘000, 1938- 
1939; $35,000, 1940; $10, 000, 1941-1944. 

Trustee—Bank of Italy N.T.& 58S. A., Los Angeles. 


Outstanding and Authorized, Jan. 2, 1928 0 cette $750,000 
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ROSSLYN FIREPROOF BUILDING COMPANY. 


Officers—G. A. Hart, Pres.; D. H. Hart, Sec. 
Address—Rosslyn Hotel, Los Angeles. 


BONDS. 


Rosslyn Fireproof Building Company lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1923. Due serially, 1926-1943, Feb. 1 each year, in varying increas- 
ing amount from $13,000, 1926; ($15,000, 1928; $16,000, 1929) to $43,000, 1943. Callable 
on any interest date at 103. 

Interest—Feb.-Aug. 1, at the office of Trustee. 

Secured by a First Mortgage on a 98-year lease on property on the S. W. corner of 
Fifth and Mam Sts., 158 ft. by 60 ft., Los Angeles, Cal., and a 13-story Class “A” 
fireproof hotel and store building thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 2, 1928.00.00... ccc ccc cece cscs ceceseseentesrerenvetevstititstsvetsitetseetecase $108,000 

Retired... Ubgi Res iG ones Sa te ae Dae tls cree ect tah Nara Yarra cae Rae eens atta oe hate 42,000 

PUN OPI ZOO Sop Meter ania ee aete erence incntesile _pteeiean sisi: tacn test tivinysseWeenat Seen $450,000 
ROOS BROS. INC. 


Organized under the laws of Del., June 2, 1927, to acquire all of the capital stock 
of, and in the future all the assets, liabilities and business of Roos Brothers, a Cal. 
corporation. Conducts a retail business in men’s clothing and furnishings operating 
through chain-stores. Owns and operates 7 stores as follows: Market and Stockton 
Sts., 140 Montgomery St., San Francisco; Oakland, Berkeley, Palo Alto, San Jose, 
and Fresno, Cal, 


Officers—Robert A. Roos, Pres.; Albert E. Schwabacher, Vice-Pres.; Louis J. 
Klein, Vice-Pres. & Treas.; J. H. Roper, Sec. 


Directors—Sidney M. Ehrman, Edward H. Heller, Louis J. Klein, Joseph H. 
poner eer A. Roos, Albert E. Schwabacher, James Schwabacher, Philip H. Small, 
ean Witter. 


General Office—N. E. cor. Market and Stockton Sts., San Francisco. 
Annual meeting—2nd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, $6.50 Cum., Conv., no par value........0 0.000.000. 30,000 shs. 10,000 shs. 
Common, no par value................. Rhee ORON eT C pinbaieiedeinse *250,000 shs. 80,000 shs. 


*27,500 shs. reserved for conversion of outstanding Preferred shares. 

Preferred and Common stocks listed on the San Francisco Stock Exchange. 

Transfer Agent—Wells Fargo Bank & Union Trust Co., San Francisco. 

Registrar—Anglo and London Paris National Bank, San Francisco. 

Preferred Stock Provisions—-Preferred as to cumulative dividends from June 15, 
1927 up to $6.50 per share per annum, and as to assets up to $110 per share in case of 
voluntary and up to $100 in case of involuntary liquidation. Redeemable on any 
dividend date on 60 days’ notice at $110 per share. Full voting. Convertible at 
any time up to 30 days prior to redemption into Common stock on the basis of 234 
shares of Common for each share of Preferred. This conversion deh may not 
apply on additional Preferred Stock to that now outstanding. Additional stock may 
be issued under earnings and other restrictions. 


10,000 shares Roos Bros. Inc. $6.50 ii SCHWABACHER & (© 


ferred and 80,000 shares Common under 
INVESTMENT SECURITIES 
PALACE HOTEL BUILDING 


written by ourselves and associates in 


June, 1927. SAN FRANCISCO 
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Dividends—Preferred, quarterly, Feb. 1, etc., $6.50 per share per annum, from 
Nov. 1, 1927, to stockholders of record Jan. 15, ete. Initial dividend of 814% cents 
per share, paid Aug. 1, 1927, to stockholders of record July 15. 

Common, ariel: Feb. 1, etc., $2.50 per share per annum, from Nov. 1, 1927, 
to stockholders of record Jan. 15, etc. Initial dividend of 3114 cents per share, paid 
Aug. 1, 1927, to stockholders of record July 15. 


PROFIT AND LOSS ACCOUNT. 
Six months ending Dec. 31, 1927. 


SS hot rr eee aah Getto Sica dee ohaeadhs a ain, weperanetmatte a yelattaetetidaioen du elin etoeaiok $2,545,192 
INCE PEON Ui atate ei ai eared oo aie eda EA atin ocean $ 288,868 
DRCOG TE BK ic sessece ti stays ear aw rset es ensieehn decnaleieeresel gattvucetives deactesmaea OO peoe 

Net Profit Available for Dividends... aticie Reins wane ean $ 250,129 
Preferred Dividends......00.000000 00 fecal hota te eeenents 32,500 
Common Dividends......000000000000000000 0. Cee! Rign withomae tie Ae ies otters. ake 100,000 

Balance for Surplus... | eine cise tetieat ise o... § 117,729 


BALANCE SHEET, DEC. 31, 1927. 
Lester, Herrick saa Herrick, Audit. 


Assets. 
Cash... tS 216901 
Customers’ Accounts Receivable... Poi datehtial enrc enh mole weet an 2) aanetaa ahs 931,397 
Other Accounts Receivable. tes oo = 80,215 
Merchandise Inventories...000000000 oc cect ect cee cee tec atte beeen, .. 908,900 
Fixtures and Equipment, less Reserve... 00 ee eee = 277,287 
TP GSO: EROS once coco hee sis este lasses alent shame, sltlanide mone mero rice ees 4,000 
Prepaid Expenses and Miscellameous.....00000000000 cc ee = 48,887 
GOOD WN sentenced at Hirt cass ante nndat emda er ee arr in Wentimere te ret 1 
Total Assets..000 ee $2,462,518 
Liabilities. ; 
Mdse. and General Creditors .. soreapie ctapietaled deiecs, Wotan 8c, LO DO4O 
Other Accounts Payable (Including Income Tax)... Sea iced Mobs ctu icee og eameaens 111,548 
Accrued Dividend on Preferred... 000.0 ee. Pe 10,833 
Deposits on Sub Leases. : sos nae gts, Sy 1Betots 10,100 
Preferred Stock... Lily) Hebinn Hise piigipcdnetl tte MGA Pelee de chess oh nt, se, dann VOOO, OOO 
Common Stock and Surplus... 2 fs Sn atdoks ubia Boas ¢ a eee . 1,094,497 
Total Liabilities. saw Dror On hie apeteesnenct dcp Ses abedetatde | oes, -heem nik naet $2,462,518 


ROSS ISLAND SAND & GRAVEL CO. 


Information from the Company refused. 


Organized under the laws of Ore. Engaged in the production, manufacture, dis- 
tribution and sale of commercial sand and gravel. Owns Hardtack Island and mod- 
ern plant thereon with capacity of 1,200 cu. yds. per Shr. shift, Toe Island and adja- 
cent sand and gravel deposits, comprising over 243 acres, and Ross Island contain- 
Ing approx. 157 acres to be sould for industrial sites and other purposes, all located on 
the Willamette River within the city limits of Portland, Ore. Company is developing 
additional plant capacity on Ross Island. Operates 4 distributing bunkers in Port- 
land. Owns 100% of Oregon Gravel Co. capital stock which company owns and 
operates gravel deposits and properties in Salem, Ore. Controls Beaver Portland 
Cement Co. through ene of the following stocks: 1,500 shares (100¢¢) 7% Prior 


bax nancies DEAN WITTER &CO. ae 


Underwriters, with associates, of 
ROOS BROS. INC. 
$6.50 Diotdend Cumulatice Convertible Preferred Stock 
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Preferred; 1,520.7 shares (50.756) 7% Preferred and 2,759 shares (55.18¢¢) Common, 
all $100 par value shares. 


Officers—D. L. Carpenter, Pres. 
Head Office—Portland, Ore. 


BONDS. 


Ross Island Sand & Gravel Co. 7% Ist Closed Mortgage and Collaterally Secured Gold. 
2% Income Tax Paid by Company. 

Dated Jan 1, 1927. Due Jan. 1, 1937. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on Ross Island Properties, adjacent sand and gravel 
deposits owned by the Company, plant and equipment; also by pledge of Beaver Port- 
land Cement Co. stock owned by Company and the entire capital stock of Oregon 
Gravel Co. 

Sinking Fund—Commencing Apr. 15, 1927 and quarterly thereafter, a minimum 
of 5 cents per cu. yard of sand and/or gravel produced from Company’s properties. 

Trustee—Title and Trust Co., Portland, Ore. 


Outstanding, Feb. 1, 1928... Sess aa tee ca esataan eevee te oe praepiranee $537,300 
Retired.......000.00000.. thes rhe acetate attach onc tnen it ante esas BN tlhe dedacstle US. ah iapeelaceendbocatec iis 12,700 
PUENTE 2 Cir arse loti can et ev een cidetiau Medea pousion sina $550.000 


BEAVER PORTLAND CEMENT COMPANY. 

No information obtainable from the Company. 

Controlled by Ross Island Sand & Gravel Co., through stock ownership. 

Organized under the laws of Ore., in Apr., 1923. Manufacturers and distributors 
of Portland cement. Owns and operates a cement mill with a capacity of 1,100 bbls. 
cy day located at Gold Hill, Ore., covering 64 acres, plant being enlarged to 1,500 

bls. daily capacity; also owns (1) limestone deposit known as Marble Mt. 32 miles 

from Gold Hill; (2) shale deposits at Gold Hill; (3) limestone deposits at Colvi 
Gulch, Cheney Creek and Crooks Creek. Owns complete quarrying equipment an 
3 miles of standard guage railroad running from Marble Hill to and connecting with 
the California and Oregon Coast Railroad. 

Officers—D. L. Carpenter, Pres. 


Head Office—Lumbermen’s Bldg., Portland, Ore. 


BONDS. 
Beaver Portland Cement Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 1, 1925. Due serially, 1927-1940, Nov. 1 each year, $7,000, 1927 and 


in inercasing amounts thereafter to $36,000, 1939; $150,000, 1940. Callable on any 
interest date on 60 days’ notice at 102, last maturities first. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on all property of the Company now owned or here- 
after acquired. 


Sinking Fund—Commencing Apr. 1, 1927, and quarterly thereafter an amount 
equal to five cents per bbl. of all cement sold during the preceding three months. 
Trustee—The Bank of California, N. A., Portland, Oregon. 


Outstanding, Feb: 9) L285 isi epechncsee vad cautee Hal desea nae bedecags ek pee ens $380,000 
PROUMROG aes: oy eal as Cs etn ene tes shila ene hades Suehea ee aad ae Solana ee Oe aecsicee 20,000 


BEAVER PORTLAND CEMENT CO. rst (Closed) Mtge.7% S. F. Gold Bonds | 


108 ANGELES GOODWIN & IUCKER “SEATTLE 
LOS ANGELES ND SEATTLE 
INCORPORATED 


ORIGINAL UNDERWRITERS 
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RUSS BUILDING COMPANY. 


Organized under the laws of Cal., Feb. 4, 1926, to build, own and operate the Russ 
Building, a 31-story office building having about 332 ,000 sq. ft. rentable office space 
with garage of 400 cars capacity, located on the west side of Montgomery St., between 
Pine and Bush Sts., San Francisco. Property fronts 275 ft. on Montgomery St., 
160 ft. 5 in. on Pine St., and 137 ft. 6 in. on Bush St., San Francisco. The Company 
has leased this land for 99 years, from Feb. 1, 1926 from the Russ Estate Company 
at a rental of $120,000 a vear, and there is embodied in the lease an option whereby 
the Company may purchase the fee for $2,400,000 during the sixth to tenth years, 
inclusive, of the lease, after which the price increases at the rate of $50,000 annually 
until the twentieth vear, when the price will be $2,900,000, and after which the option 

rchase will expire. These option prices are net to the Russ Estate Company, 
the Company will be required to pay whatever Federal Income Tax might be 
assessed against the Russ Estate Company as a result of the purchase of the property. 


Officers—S. Waldo Coleman, Pres.; B. H. Dibblee, Robert G. Hooker, - Vice- 
Pres.; L. B. Mackey, Sec. & Treas.; P. C. Mahncke, Asst. Sec. & Asst. Treas. 


Directors—Charles R. Blyth, S. Waldo Coleman, B. H. Dibblee, Arthur Goodall, 
Robert G. Hooker, Charles K. McIntosh, Willard O. Wayman. 


Head Office—235 Montgomery St., San Francisco. 
Annual meeting—3rd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 6% Cumn., $100............ Peete tte Cansei ....$4,500,000 $3,750,000 
Common, OG LOO acter ty sek at sant, eee 4,500,000 3,750,700 


The Preferred and Common stocks were represented by 6% Cartificates dated 
Feb. 1, 1926; interest payable Feb.-Aug. 1 each year; on Feb. 1, 1928, these Certificates 
were exchanged for 100% in par value of 6% Cum. Preceed Stock and 100% in par 
value Voting Trust Certificates for Common Stock. The Common stock will be held 
in a voting trust until Feb. 1, 1933. Voting Trust Trustees—The Board of Directors. 

Preferred Stock Provisions—Preferred as to assets and after Feb. 1, 1928, as to 
cumulative dividends. Redeemable at 105. In event of liquidation entitled to 100. 

Registrar—The Bank of California, N. A., San Francisco. 

Dividends—Preferred 6% per annum, semi-annually, cum. from Feb. 1, 1928, 
payable Aug. 1, 1928 

Common—None. 

BONDS. 


Russ Building Company Ist Mortgage 6% Sinking Fund Gold. Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1926. Due Feb. 1, 1951. Callable on any interest date on 60 days’ 
notice at 104. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by the Company’s leasehold interest in the real estate and all improve- 
ments now or hereafter erected thereon. 
Sinking Fund—Commencing not later than 2 days prior to Aug. 1, 1930 and semi- 
panels thereafter $130,000, to be used first for interest, balance for retirement of 
onds. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Series ‘‘A,’”’ Feb. 1, 1928.00.00 ec ce etc etttetiees $3,500,000 
MU MISSI OTe BR arenes ilgili Ol as thee cyl rian tat shad Saal esta od alae oc istielg Wleaaa 2,000,000 
Authorized......0..0 0000.0... Be df Scola lire cot Mace Meets aodaciae Nei pastor See tata tarts $5,500,000 


*May be issued solely for the purpose of enabling the company to acquire the fee 


As underwriters, we can supply exact information regarding the securities of 
| RUSS BUILDING COMPANY 


Now York E. H. Rollins & Sons Eos hsaslee 


Boston 


London Founded 1876 Chicago 
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title to the above described property and may be issued under such terms and condi- 
tions as The Board of Directors may determine subject to all the provisions, condi- 
tions and/or restrictions of the deed of trust. Interest rate, not to exceed 7%. 


SACRAMENTO VALLEY COLONY COMPANY. 


Officers—Leonard Cutler, Pres.; J. Jackson, Sec. 
Address—485 California St., San Francisco. 


BONDS. 
Sacramento Valley Colony vie 8 Ist ti Say and Collateral 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1923. Due serially, 1927-1932, Nov. 1 each year, $50,000, 1927; 
$100,000, 1928; $50,000, 1929-1932. Callable on any interest date on 60 days’ notice 
at par plus % of 1% for each year or fraction thereof of unexpired term. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on 2,784 acres and by deposit of $82,494 face value 
first mortgages and sales contracts on 1,066 acres of irrigated land, all located in Glenn 
and Tehama Cos., Cal. Additionally secured by deposit of all issued and outstanding 
common stock of the Company, except Directors’ qualifying shares. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928.00.00... cece esesceecnetesestescee Gettesesvistentertesseetttreates $218,000 
FROECGC CINCO yest sess ers ated cetera decimate Ue whan cu tturn ra ttn dbe, Coat nmr shed Ama tncartas iat. oea Manama 132,000 
PUR OTS Chics tects) Geiss ca earca BRUT sneranedes Pus Graco teleies oie $350,000 


SAINTE CLAIRE REALTY COMPANY. 


Organized under the laws of Cal., May 17, 1923. Owns real estate on the S. E. cor. 
of West San Carlos and So. Market Sts.; 23314 ft. by 238% ft., San Jose, Cal., and has 
erected thereon a steel and concrete hotel and store building, known as the Sainte 
Claire Hotel. Also owns a 5-story office building on the S. W. cor. of West San Carlos 
and So. Ist Sts. 

Officers—T.S. Montgomery, Pres.; H. Ray Fry, Vice-Pres.; Elsie M. Fuller, Sec.; 
American Trust Company, Treas. 

Directors—W. L. Biebrach, George Douglas, H. Ray Fry, Geo. K. McDonald, 
T. S. Montgomery, W. L. Prussia, E. J. Wilcox. 

Address—40 W. San Antonio, San Jose, Cal. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
BSI ROB 5 BO acceding cad ee eet Gee yee ea hela Puce Riche ane $750,000 $643, 900 

Dividends— None. 

BONDS. 
Sainte Claire Realty Company Ist Mortgage Serial 6%. 
2% Income Tax Paid by Company. 

Dated July 1, 1926. Due serially, 1931-1946, July 1 each vear, $10,000, 1931- 
1935; $15,000, 1936-1939; $20,000, 1940-1941; $25,000, 1942-1945; $200,000, 1946. Call- 
able on any interest date on 60 days’ notice at 103. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on the real estate and building described above at 
West San Carlos and So. Market Sts. 

Trustee—American Trust Co., San Francisco. 

Outstanding and Authorized, Jan. 2, 1928.00.00. ccc cece tecsesesecseesaeaeates $450,000 


SAINT FRANCIS HOSPITAL PROPERTIES COMPANY. 


Organized under the laws of Cal., Jan. 9, 1925. Owns and operates the Saint 
Francis Hospital, San Francisco. Succeeded in May, 1925, to the business and prop- 
erties of Saint Francis Hospital Company, organized June 3, 1904, consisting of 12 
parcels of real estate comprising the N. W. cor., N. E. cor. and S. E. cor. or Hyde 
and Bush Sts., partially improved with a modern 6-story fire-proof hospital building 
of steel and concrete construction with accommodations tor 325 patients, at the N. E. 
cor. above adjoining which on Hyde St. is a Nurses’ Home of Class ‘‘C’’ construction. 
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Also 2 fire-proof steel and concrete office buildings for the use of physicians, one at 
the above § E. cor. and one at the above N. W. cor. An additional office building 
was erected in 1926 on Bush St. of Class ‘‘A’’ construction, containing 6 stories, west 
of above N. W. corner. The real estate contains 82,7972¢ sq. ft. and has the following 
frontage: 524 ft. 10 in. on Bush St., 437 ft. 6 in. on Hyde St. and 75 ft. on Pine St. 


Officers—John Gallwey, Pres: Walter B. Coffey, Thomas E. Shumate, Vice- 
Pres.; Wm. W. Wymore, Sec.; L. B. Rogers, Mgr. Dir.; J. M. Loyd, Compt. 


Directors—M. O. Austin, Walter B. Coffey, John Gallwey, John H. Graves, Hal- 
sey E. Manwaring, B. A. Mardis, James H. O'Connor, Thomas E. Shumate, Wm. W. 
ymore. 


Head Office—Hyde & Bush Sts., San Francisco. 
Annual meeting—Last Fri. in Jan. 


Capital. Authorized. Outstanding. 
SOV TOS Soe oss ido cstiee cesta Yo ges Sanew aoe adele etes Cali dh en enn danawte $1,125,000 $1,125,000 
_ Dividends—None since Sept., 1927. Previously, monthly, 6% per annum, since 
inception. 
BONDS. 


Saint Francis Hospital Properties Company Ist Closed Mortgage 6% Secured Serial Gold. 
2% Income Tax Paid by Company. 

Dated June 15, 1925. Due serially, 1926-1945, June 15 each year, $15,000, 1926- 
1927; $20,000, 1928-1930; $30,000, 1931-1932; $40, 000 1933-1937; $50,000, 1938-1944; 
$200, 000, 1945. Callable on any interest date on 60 ays’ notice at a premium of \% 
of 1% for each year or fraction thereof of unexpired term, but at not over 105. 

Interest—June-Dec. 15, at office of Trustee. 

Secured by a First Mortziee on property mentioned apave together with all 
present and future improvements thereon and also all machinery and equipment 
used in connection therewith. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928.00.00 ccc cette tnenen PR Te ee $870,000 
FROCINOG sca) nccstentgivaiknclcg taints x ie eet ag seth ant AS ni nce AG ts en asihinn Sdeaetnecad 30, 
GUN OPiZOG ois cre a ereniettecte abun ene ainctsien uate ad tae Aiiomted eadnat $900,000 


SALT RIVER VALLEY WATER USERS’ ASSOCIATION. 


Organized under the laws of Arizona, Feb. 9, 1903, for the purpose of developin 
and impounding water fcr irrigation purposes for the lands of its shareholders, locate 
in the Salt River Reservoir District in Arizona. Acquired from the United States 
Government on Nov. 1, 1917, the dam and irrigation system of the ee Dam 
and irrigation project. In addition to the irrigation works, owns a hydro-electric 
system of 6 power plants now in operation and one additional plant under construc- 
tion. 

The Association is a non-profit mutual prea at on, each acre in which repre- 
sents one share of stock. The present membership represents 237,000 acres of land 
practically all of which is under cultivation, located in Maricopa Co., Ariz. Principal 
a i are cotton, alfalfa, lettuce, cantaloupes, small grains and citrus and deciduous 
ruits. 

Water supply is obtained from Roosevelt Lake and the flow of Salt River, regu- 
lated and controlled by a series of impounding reservoirs, augmented by the uncon- 
trolled flow of the Verde River. 


The Association owns and operates 249 miles of main canal and 749 miles of lateral 
canals. It has 8,600 water accounts and 975 electric consumers, of which there are 
175 wholesale accounts. There are 6 ,000 taxpayers on the assessment roll. 


The Association controls all power possibilities (without Federal Power Commis- 
sion jurisdiction) on the Salt River, below the Roosevelt Dam, 70 miles above Phoenix, 
Ariz.; controls and operates the Roosevelt Dam, with a storage capacity of 1,600,000 
acre-{t. of water, and power plant, developing 21 400 H. P., below which is the Mormon 
Flat Storage and Regulating Dam, i impounding 90,000 acre-{t. of water, the Mormon 
Flat power plant of 10,000 H. P., and the Horse Mesa Dam and power plant of 40,000 
H. P. capacity, and 4 hydro-electric power plants in Salt River Valley, with com- 
bined capacity of 10,000 H. P. In 1925 constructed a 7,000 K. W. generating unit at 
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Mormon Flat with money advanced by Central Arizona Light and Power Co. Power 
from this plant is reserved to the latter company. Total hydro-electric power gen- 
erating capacity in operation 81,400 H. P. Contemplates constructing an additional 
regulating dam and power development on the Salt River at Stewart Mountain upon 
completion of plans under way. There are 506 miles of power transmission lines in 
operation, with appurtenant transformer and sub-stations; also a 123-mile 110,000 volt 
loop transmission line connecting Roosevelt, Miami, Superior, Goldfield, Mormon 
Flat and Horse Mesa and switching station at Mesa City. Sells electric power only 
at wholesale except to its stockholders. 


The management of the Association is directed by a Board of Governors com- 
posed of 10 members from 10 Districts and by a Council composed of 30 members 

rom 10 Districts. 

Officers—F. A. Reid, Pres.; C. S. Steward, Vice-Pres.; C. G. Sullivan, Treas.; 
F. C. Henshaw, Sec.; C. C. Cragin, Gen. Mgr. 

Board of Governors—E. O. Brown, E. Ray Cowden, D. W. Fountain, Hugh C. 
Gilbert, O. M. Lassen, Ray Saylor, A. G. Smoot, W. T. Tweedy, Fred Weeks, H. M. 
Welbom. 

Head Office—Water Users’ Bldg., Phoenix, Ariz. 

Annual election—1st Tues. in Apr. 

Annual meeting—1lst Mon. in May. 


Capital. (As of Mar. 1, 1928.) Authorized. Outstanding. 
Shares, representing water rights to and ownership of 1 
acre each... eee set ened ae ai eer one 250,000 shs. 237,000 shs. 


Electric energy delivered during 1926—103,000,000 K. W. H.; year ended Sept. 
30, 1927, 166,127,103 K. W. H. 


STATEMENT OF COSTS AND REVENUES, YEARS ENDED SEPTEMBER 30. 


Opera- 

tion & 
Sale of Water Other Total Mainte- Miscel. 
Power Rental Receipts Revenue nance Costs. 
1924..0000000000......8 605,028 $223,047 $152,982 $§ 981,057 $ 900,296 $ 80,761 
1925... 551,060 150,892 698,851 1,400,803 1,094,597 306,206 
1926.00.00. 909,690 278,897 293,453 1,482,040 1,158,658 323,382 
1927. . 1,516,129 263,518 158,700 ‘1,938,347 1,245,637 692,710 


DEBT STATEMENT—MAR. 1, 1928. 


tU. S. Govt. Debt (no interest, due $670,000 each Dee.1).00. 0. $ 6,569,108 
tSerial 6% Gold Bonds, Dated Feb. 1, 1923 (see below).......0...0........... ... 1,800,000 
tSerial 6°% Gold Bonds, Dated Aug. 1, 1924 (see below) ....00000000....... .. .. 2,500,000 
tSerial 6% Gold Bonds, Dated Jan. 1, 1927 (see below).............0..0.......... ... 1,000,000 
ttRoosevelt Agr. Imp. Dist. No. 1, 6° Serial Gold Bonds, 1936-1954... 665,000 
ttAgricultural Imp. Dist. No. 2, 6% Serial Gold Bonds, 1939-1954... | 1,578,000 

DOUA sitios, vetiatnne ain Jey. Ce Seb arise inc - dedeed Grdaeyeva alta ey AOL be Oe 


tNo priority of lien and all secured ratably against entire acreage of the Associa- 
tion. - 

ttTax liens against acreage within the two Improvement District boundaries, each 
of which has been absorbed by and incorporated into the Association, 9,500 acres and 
22,500 acres respectively. Unconditionally guaranteed by endorsement as to prin- 
cipal and interest by the Association. 


SALT RIVER VALLEY WATER USERS’ ASSOCIATION 
6% Serial Gold Bonds 


Anglo London Paris Company 


SAN FRANCISCO 
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BONDS. 


Salt River Water Users’ Association Serial 6% Gold. 
Income Tax Not Paid by Association. 


‘i ee Feb. 1, 1923. Due serially, 1938-1947, Feb. 1, $180,000 each vear. Non- 
callable. 


Interest—Ieb.-Aug. 1 at office of Trustee. 


_ Bonds are a direct obligation of the Association and are secured by assessment, 
similar in character to tax liens, on 237,000 acres. i 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Mar. 1, 1928.00.00... eet cceteetenersteteereneees $1,800,000 


Salt River Valley Water Users’ Association 6% Serial Gold. 
Income Tax Not Paid by Association. 


Dated Aug. 1, 1924. Due serially, 1938-1943, Aug. 1 each year, $416,000, 1938- 
1939; $417,000, 1940-1943. Non-callable. 


¥ cotereets =F ei AU: 1, at office of Trustee, or Farmers Loan & Trust Co., New 
ork. 


_ Bonds are a direct obligation of the Association and are secured by assessment, 
similar to tax liens, on all lands of stockholders within project. 


This issue and the bonds of the Roosevelt Agricultural Improvement District 
No. 1 and the Agricultural Improvement District No. 2 are a first charge on the 
power revenues to be derived from the Horse Mesa electric power generating plant. 


Trustee—Anglo-California Trust Co., San Francisco. 
Outstanding and Authorized, Mar. 1, 1928.00.00. sete eashen teeta $2,500,000 


Salt River Valley Water Users’ Association 6% Funding Serial Gold. 
2% Income Tax Paid by Association. 


Dated Jan 1, 1927. Due serially, 1929-1931, July 1 each year, $228,000, 1929; 
$456,000, 1930; $316,000, 1931. Non-callable. 


Interest—Jan.-July 1, at office of Trustee, or Bankers Trust Co., New York. 

Bonds are a direct obligation of the Association and are secured by assessments 
similar to tax liens, on all lands of stockholders within project. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Mar. 1, 1928.00.00... ccs eseceecete cs eceeeeteees $1,000,000 


SAN ANTONIO WATER COMPANY. 


Organized under the laws of Cal., Oct. 25, 1882, as a mutual water Company, 
serving water for irrigation and domestic purposes to 5,000 acres of lands owned by 
660 stockholders, devoted principally to citrus orchards which lie south of the base 
of the Sierra Madre Mts. and include the towns of Upland and Ontario in San Ber- 
nardino Co., Cal. 


Properties owned by the Company ccnsist of approx. 14 the flow of San Antonio 
Canyon Creek, also 3 tunnels, 12 wells, about 5,000 acres of land, part in the San 
Antonio Canyon and part in the valley—this land is owned as a protection to the 
water rights of the Company and a portion is adaptable for residential purposes. 


On Oct. 10, 1927 sold holdings in common stock of Ontario Power Co., to Southern 
California Edison Co. 


Officers—G. G. Laidlaw, Pres.; A. Podrasnik, Vice-Pres.; Glenn D. Smith, Gen. 
Mer.; A. C. Reynolds, Sec. & Treas. & Mgr. 


Advisory Board-—F. C. Buffington, T. W. Nisbet, J. W. Shepperson. 


Directors—J. S. Armstrong, W. K. Beattie, J. P. Ensley, G. G. Laidlaw, A. 
Podrasnik. 


Head Office—2019 No. Euclid Ave., Ontario, Cal. 

Annual meeting—4th Mon. in Feb. 

Capital. Authorized. *Outstanding. 
Shares, $100..........0.00000.... neatatstaten Siti eee ge esteptiatrtn esate sane. $1,500,000 $606 ,400 


*Ratio of shares to acreage—l1l 1/5 shares to the acre. 
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BONDS. 


San Antonio Water Company Refunding Mortgage 5%. 
Inccme Tax Not Paid by Company. 

Dated May 1, 1903. Due May 1, 1931. Non-callable. 

Interest —May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on all Company’s properties owned or hereafter 
acquired. 

Sinking Fund—1% of outstanding bonds, Jan. 1, 1908-1912; 2% 1913-1917; 3%, 
1918-1922; 4%, 1923-1927; 5%, 1928-1931; to purchase bonds up to 1 

Trustee—Los Angeles-First National Trust & slag Bank, oe Angeles. 


Outstanding, Jan. 15, 1928.00.00... ce cece se cese crstene eteetinaes sete ...... $302,000 
FREUINC Gg ccr elt is pas ea ee ees ee ans a eee et rine 29 ,000 
PU OTASOG co oessesepcthne nah cern) cel cetera tolled neds Pa cies, Bae Rasalan cic #600 000 


SAN BERNARDINO BUSINESS PROPERTIES, INC. 


Officers—John McKeon, Pres.; Robert S. McKeon, Sec. 
Address—San Bernardino, Cal. 
BONDS. 
San Bernardino Business Properties, Inc. Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1927. Due serially, 1929-1933, Feb. 1 each year, $47,500, 1929; $95,- 
000, 1930-1932; $142, 500, 1933. Callable on any interest date on 30 days’ notice at par 
plus 4 of 1% for each year, or part thereof, of unexpired term, but not over 102)4. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on real estate comprising about 34 of the city block 
bounded by “‘D,’’ Third, Arrowhead and Fourth Sts., with respective frontages of 
161.41 ft., 325.58 ft., 105 ft. and 300 ft., San Bernardino, Cal., which the Company 
i8 improving for re-sale. A 90-ft. street is to be constructed throu ugh the center of 
the block parallel to Third and Fourth Sts., an extension of Court St. Also a First 
Mortgage on all additional properties acquired by the Company in this city block. 
All sales contracts will be assigned to the Trustee as additional security. 

Guaranteed unconditionally as to principal and interest by endorsement by Elmer 
J. Boeseke, Jr., Beatrice M. Boeseke (his wife) and John McKeon. 

Trustee—Security Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 2, 1928.00.00 cette ete oes $475,000 


THE SAN DIEGO CORPORATION. 


Owned by stockholders of San Diego Trust & Savings Bank. 

Organized under the laws of Cal., June 9, 1926, to acquire, hold and improve real 
estate and to act as a holding company. Owns real estate on the N. W. cor. of 6th 
and Broadway, 150 ft. by 100 ft., San Diego, Cal., on which is being erected a 13- 
story, plus a 2-story tower, Class “A” steel frame office and bank buil ing. the entire 
basement, main and second floors of which will be occupied by the San Diego Trust 
& Savings Bank. 

Officers—M. T. Gilmore, Pres.; J. W. Sefton, Jr., Vice-Pres.; C. W. Wilson, Sec.; 
C. L. Reed, Asst. Sec. 

Directors—W. M. Crouse, P. L. Gildred, M. T. Gilmore, T. C. Hammond, M. F. 
Heller, Hal Hotchkiss, N. R. Morison, Nat Rogan, J. W. Sefton, Jr., F. W. Stearns, 
C. W. Wilson. 

Head Office—Sixth and Broadway, San Diego, Cal. 

Annual meeting—June 9th. 

Capital. Authorized. Outstanding. 


POTTER OS 5S LOO) sey astees ac anech oi batce cst eerie aardnc ee erecta te eee ea aiateuen $1,000,000 $651,000 


BONDS. 
The San Diego Corporation, Ist Closed Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
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Dated July 1, 1927. Due July 1, 1947. Callable on any interest date on 65 days’ 
notice at 10214. 

Interest—Jan.-July 1, at office of Trustee, or Guaranty Trust Co., New York. 

Secured by a First Mortgage on above real estate and building, including all 
equipment and bank fixtures therein. 
Sinking Fund—Commencing July 1, 1933, and annually thereafter, 3% of all bonds 
issued. 

Trustee—San Diego Trust & Savings Bank, San Diego, Cal. 


Outstanding and Authorized, Jan. 3, 1928.20.00... cscs cee ce teecteeseneteeeseseteecnies $1,200,000 


SAN DIEGO COUNTY WATER COMPANY. 


Organized under the laws of Cal., July 25, 1922, to take over properties owned 
or controlled by the late Wm. G. Henshaw of San Francisco, consisting of 46,000 
acres of agricultural lands situated in San Diego Co., Cal., the largest parcel of which 
consists of 38,400 acres in addition to the Henshaw Reservoir situated therein, known 
as Warner’s Ranch, and comprises the main portion of the upper valley of the San 
Luis Rey River, 36 miles from the coast; other parcels are 5,004 acres known as the 
Bernardo Ranch in Escondido Valley and 2,500 acres in other lands. The Henshaw 
dam and reservoir impounds 203,000 acre-ft. of water. The Company owns extensive 
water rights on the San Luis Rey River. Owns a 2/3 right to use of Escondido Mutual 
Water Co.’s 70 sec.-ft. capacity canal. Sells water to Escondido Mutual Water Co. 
and Vista Irrigation District. The Company contemplates installing hydro-electric 

enerat ing power plants at Henshaw Dam, Hellhole, Upper Wohlford, Lower Wohlford. 

s all the nee of its subsidiary, San Diego Water Supply Company, formerly the 
San Dieguito Water Company. 

Officers—Griffith Henshaw, Pres.; John Treanor, Chas. T. Rodolph, Chas. C. 
eae Vice-Pres.; Wm. H. Metcalf, Sec.; Thos. D. Henshaw, Jas. H. Woods, Asst. 

cs. 

Directors—Dudley Dexter, Griffith Henshaw, Thos. D. Henshaw, Chas. C. Kee- 
ney, Henry D. Nichols, Chas. T. Rodolph, John Treanor. 

Head Office—200 Bush St., San Francisco. 

Annual meeting—Ist Mon. after Ist Sat. in July. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100.........0...... soteonach Sue ete tuicareurnancee $1,000,000 $ 500,000 
Common, $100 ..000cc.c.cccsccsssscseseccescvcrscssssssesttves vivvivivise sie srsvassenasesee 6,500,000  . 5,500,000 


Preferred Stock Provisions— Preferred as to assets and dividends. Not callable. 
No sinking fund. Dividends cum. from Dec. 14, 1923. 

Dividends— Preferred, none. 

Common—None. 


BALANCE SHEET, AS OF DEC. 31. 


Assets. 1926. 1927. 
tReal Estate, Water Rights, Pipe Line, ete... ee $5,085,522 $4,564,421 
Dams, Reservoirs, Canals, Wells, ete... eects 1,381,144 1,381,440 
Investments: 

San Dieguito Water Co. Stock... ices ssteee dla a: 1,999,000 we. 

San Diego Water Supply Co. Stock............ setae edt ctirateee, ae alin tt banda 1,999,000 

Vista Irrigation District Assn. Stock... 0000 ee 18,000 wa. 

Vista Development Assn. Stock... ce tects teeeeeetrens 13,000 

Company’s Own Bonds, in Treasury.........0..0000.000.cceees WW2,501) we. 
Cuifrent: Assets iiacjcisnctectsacithetsaei atitiiesie enue ines lmoasocoss en eer 154,040 389,540 
Unamortized Discount on Bonds........0.0.00.0000000. cee Bist: 198,120 85,616 
Prepaid’ Expense ois ccoiec itis escde sissies one dag ele Tease oh eoetncvneatonen 12,825 5,752 
Other Suspense (Henshaw Dam, 1927)....... En aR Te rer ner 20,372 169,216 

Total Assets.................. gases alata ic eb aaes Pete atg ela stot 5 fon .....$8,976,524 $8,607,985 

tAfter $14,270 Reserve for depreciation, 1926; $19,939, 1927. | 

Liabilities. 

COTTON SOC css ota cia cen creed mone senneamdedeag einai aemmiaciniians aayustecieaeat $5,500,000 $5,500,000 
Preferred Stock... 0000 cee ete vtec cette ce cent ones 500,000 500,000 
First ee Bonds Senies A os cea eter copactevens seein ete 2,000,000 &86 ,000 
Purchase Money Obligations & Notes Payable. 238,000 312,500 
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1926. 1927. 

Current Liabilities...00.0 0 ee $= 8451 $39,957 
TROSO TV. O8 iscsi ches cedari eens Pselacanca dd conser dhacs. siyitgin sdibep ate uteates saci tacehe 47,046 35,686 
Inter-Company Accounts 0 cee see 124,202 800,291 
Capital Surplus... 0. saa tee eee RAic tees ore 847 ,325 847 325 
Surplus... hives citericteaDes beast eae omtusancenaues FOLIO $290,287 
Net Gain or Loss for year. itd Ghee Candida; cated ASO.8es $23,487 

Total Liabilities... Reap eatias ceae Gaeae $8,976,524 $8,607,985 


t Deficit. 


BONDS. 
San Diego sate Water Company Ist Mortgage Gold 6% Series ‘‘A.”’ 
% Income Tax Paid by Company. 


Dated Sept. 1, 1922. ee Sept. 1, 1962. Callable on 60 days’ notice on any in- 
terest date up to Sept. 1, 1937, at 10734: thereafter and prior to Sept. 1, 1947, at 105; 
thereafter and prior to maturity at 10214. 

Interest—Mar.-Sept. 1, at office of Trustee, or Bank of California, N. A., San 
Francisco. 

Secured by a First Mortgage on all propertics now owned or hereafter acquired. 
Guaranteed unconditionally as to principal and interest by the late Wm. 
Henshaw until such time as net earnings for one year applicable to interest. shall have 

been at least 1}4 times interest charges on these bonds. 

Sinking Fund—Annual payments 12 of 1% of Series ‘‘A’’ bonds at the time out- 
standing, commencin Sept. 1, 1927, to continue through Sept. 1, 1932; thereafter at 
annual rate of 1% of Sones “4” bonds outstanding. Bonds of this issue may be sub- 
stituted for cash. 

Trustee— Union Bank & Trust Co., Los Angeles. 


Outstanding, Jan. 13, 1928... epee Ri Acea eo tec ie eit eh ean tect tan oaass $ 88,000 
ROU UC cars cir cst odin ae pater, Ai Ga aAectgem, cia enslaved neon sha/ioeaolis Maal ant thelsbe usltalen ible ea teas: 1,114 000 
tUmissued ........ shore thte oles ae iets oleh! Sie Sine lose AD tis EO aes Meath aha 5,500,000 

PUTO FI ZOU stack wt a etreattan as’. lelinace does ccendld weentg ee eadaaal cele a Meceaaatyauek $7,500,000 


tMay be issued in such amounts and at such rates as determined by Company 
for not more than 85% of reasonable cash cost of new construction, additions or better- 
ments, and under restrictions as to earnings. 


SAN DIEGO WATER SUPPLY COMPANY. 

Company’s entire stock, except director’s qualifying shares, owned by San Diego 
County Water Company. 

Organized under the laws of Nevada, July 10, 1924, formerly San Dieguito Water 
eompany which was organized to take over in 1924 the Lake Hodges properties of 
San Dieguito Mutual Water Company. 

The property of the Company consists of Lake Hodges Reservoir of 37,700 acre- 
ft. sapscity on he San Dieguito or Santa Ysubella River, together with appurtenant 
canals, pipe-lines, lands and water rights and two additional reservoir sites known 
us Sutherland and Pamo. Company controls all the waters of San Dieguito River. 
Lake Hodges is connected by conduit and pipe line to San Diego City’s distributing 
system at La Jolla. Also owns the dam site and reservoir basin known as San Elijo 
site on Escondidc Creek which is not included in the Company’s properties mentioned 
in the lease below. 

Company’s entire properties, with the exception noted, were leased to the City 
of San Diego on Dec. 1, 1925 for 30 vears with option to buy and since that date, and 
for the period of the lease, have been and will be operated and maintained by the 
City. The City is constructing a dam at the Sutherland site to impound 60,000 
ncre-ft. of water. The City is supplying certain purchasers of water under contracts 


$3,250,000 SAN DIEGO WATER SUPPLY COMPANY Ist MTGE. 5% 
Sinking Fund Gold Bonds Underwritten by 


CALIFORNIA SECURITIES COMPANY 
Owned by the Stockholders of California Bank 
LOS ANGELES SAN FRANCISCO PASADENA SAN DIEGO 
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which it assumed in connection with its lease of the property, which include among 
others the San Dieguito and Santa Fe Irrigation Districts. 


Officers—John Treanor, Pres.; Jas. H. Woods, Vice-Pres.; Wm. H. Metcalf, Sec. 
& Treas.; E. W. Fallett, Thos. D. Henshaw, Asst. Sec. 


Directors—Griffith Henshaw, Chas. C. Keeney, Wm. H. Metcalf, Chas. T. Ro- 
dolph, John Treanor. 


General Office—200 Bush St., San Francisco. 
Annual meeting—3rd Thurs. in July. 


Capital. Authorized. Outstanding. 
HATO S100) 5 oct creat. ettanewatates aiesaay eet een ..... $2,000,000 $2,000,000 


Dividends— None. 
BONDS. 


San Diego Water Supply Company Ist Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1927. Due Nov. 1, 1955. Callable as a whole at any time, or in 
part on any interest date, on 30 days’ notice at 102. 

Interest—May-Nov. 1, at office of Trustee, or Guaranty Trust Co., New York. 

Secured by a First Mortgage on all properties of the Company leased to the City 
of San Diego, together with all permanent improvements now or hereafter constructed 
thereon. Additionally secured by deposit with and assignment to the Trustee of 
the above mentioned lease and all payments to be made thereunder. | 

Sinking Fund—Commencing May 2, 1930. Trustee shall! set aside from monies 
received, a Sinking Fund, sufficient to retire bonds each 6 months, according to the 
following schedule: € months’ period ending Nov. 1, 1930, $12,000 par value; thereafter 
the amount increases for each 6 months’ period, to 6 months’ period ending Nov. 1, 
1955, $123,000 par value. 

Trustee—Union Bank & Trust Co., Los Angeles. 


Outstanding and Authorized, Jan. 2, 1928.00.00. eee ett tee etttetetiie $3,250,000 


SAN DIEGO FIRST NATIONAL COMPANY. 


Organized under the laws of Cal., Sept. 3, 1927, to acquire the control of The 
First National Trust and Savings Bank of San Diego and ownership of the John D. ° 
Spreckels Building. Owns (1) over 9,700 shares of $25 par value stock of said bank 
which has a total of 10,000 shares outstanding and (2) the 13-story, Class ‘‘A,” steel 
frame, office and store building, known as the John D. Spreckels Building, occupying 
the entire south side of Broadway between 6th dnd 7th Sts., with frontages of 200 ft., 
100 ft. and 100 ft. respectively; the west half of this real estate is owned in fee, the east 
half is held under a 99-year ground lease with option to purchase after 1938 or at. 
death of lessor. 

Officers—Frank J. Belcher, Jr., Pres.; William Clayton, Lane D. Webber, Arthur 
Dewar, Vice-Pres.; Percy H. Goodwin, Treas.; Ralph E. Jenney, Sec.; W. B. Whit- 
comb, R.C. Easom, Asst. Secs. 

Directors—Frank J. Belcher, Jr., William Clayton, Arthur Dewar, D. F. Garrett- 
son, Percy H. Goodwin, C. W. McCabe, Lane D. Webber. 

Head Office—First National Building, San Diego. 


Annual Meeting—2nd Tues. of Jan. 
Capital. Authorized. Outstanding. 
SNARES S20 oat ot Rae ee hi ot tae ie gmauetinas $3,000,000 $2,250,000 


an Diego First Nationa ompan 
Trust 513¢ Sinking Fund Bonds 


Underwritten by Ourselves and Associates 


ec Honter.DOLinéGo. ......... 


Hollywood ie 
Oaki Investment Securities 3 
and Los Angeles San Francisco San Diego 
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BONDS. 
San Diego First National Company tet Mortgage and Collateral Trust 512% Sinking 
und Gold. 


Co Income Tax Paid by Company. 


Dated Nov. 1, 1927. ae Novy. 1, 1942. Callable on any interest date on 30 days’ 
notice on or before Nov. 1, 1932 at ‘103; thereafter premium reduces % of 1° each 
year to a minimum of 101. 


Interest—May-Nov. 1, at office of Trustee, or Pacific Coast Trust Co., New York. 


Secured by a First Mortgage on above Building: fee real estate and sound lease 
and by deposit of 9,570 shares of stock of the above mentioned bank. 


Sinking Fund—<Annually, commencing Sept. 1, 1934, sufficient cash to retire 
$100,000 par value of bonds each year, 


Trustee—American Trust Co., San Francisco. 


Outstanding, Jan. 2, 1928.......... Sen ONT et re potted $3,750,000 
PRINS a acca se aa tcl eel Nasal en ak Acs as ohh hee Oia gta eae Co np ea eee g '250, 
POLES) a 0-2 i. ¢ CON ane Re ete Pee eee CY ne Pee $4,000,000 


*May be issued only to acquire title in fee to the portion of real estate above held 
by ground lease. 


SAN FRANCISCO BAY TOLL-BRIDGE COMPANY. 


Organized under the laws of Delaware, Sept. 6, 1927, to erect, operate and main- 
‘tain a vehicular toll-bridge across San Francisco Bay connecting San Mateo on the 
west with Mt. Eden, near Hayward, on the east, 7.1 miles in length, exclusive of 
approaches. Company holds a franchise from San Mateo County extending to July 
11, 1977, and will conduct a vehicular bridge of reinforced concrete viaduct and hav- 
ing 5-300 steel trusses, with approaches of 16,000 ft. on the west side and 9,500 on the 
east side. 


Officers—Arthur Batty, Pres.; J. A. Beattie, Vice-Pres.; Rue Wantland, Sec. & 
Asst. Treas. 


Directors—H. W. Amphlett, Arthur Batty, Horace J. Brown, Burke Corbet, 
I. B. Parsons. 


General Office—1724 Russ Bldg., San Francisco. 
Annual meeting—Feb. Ist. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100... We pcos obese des tobe: .... $2,500,000 $1,000,000 
Common, no par value. tee 1 eset 175, 000 shs. 120, 000 shs. 


Preferred Stock Provisions—Preferred Stoo k redeemable on anv dividend date on 
30 days notice at 110. Dividends accrue from July 1, 1929, pay: able quarterly Jan. 
Ist. Sinking Funds equivalent to 25°. of surplus earnings will be set aside as a 
sinking fund beginning May 1], 1959, or earlier, if Company’s bonded indebtedness 
has been retired. 

Registrar—Wells Fargo Bank & Union Trust Co., San Francisco. 

Dividends—None. 

BONDS. 


San Francisco Bay Toll-Bridge Company Ist Mortgage 614% Sinking Fund. 
26% Income Tux Paid by Company. 
Dated Nov. 1, 1927. Due Nov. 1, 1957. Callable on any interest date on 30 days’ 
notice on or before 1937 at 105; therenfter on or before Nov. 1, 1947 at 103; thereafter 
at 101. 


SAN FRANCISCO BAY TOLL-BRIDGE COMPANY IST MTGE. 62% SINKING FUND 
BONDS AND 15-YR. PARTICIPATING SINKING FUND 7% DEBENT URES 


Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MFMBERS SAN FRANCISCO STOCK EXCHANGE - - MEMBERS SAN FRANCISCO CURB EXCHANGE 
10S ANGELES SAN FRANCISCO OAKLAND 
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Interest—May-Nov. 1, at office of Trustee, or office of Dillon, Read & Co., N. Y. 

Secured by a First Mortgage on all fixed property owned by the Company, or 
hereafter acquired, including rights-of-way and franchise. 

Sinking Fund—Commencing with $35,700 on Feb. 1, 1932, and semi-annually 
thereafter, specified sums in cash or bonds of this issue, increasing with each payment, 
to $176,750 on Aug. 1, 1957 to retire bonds on the next following interest date. 

Trustee—Bank of Italy N. T. & 8. A., San Francisco. 


Outstanding and Authorized, Jan. 3, 1928.0... ce Saran $4,500,000 


DEBENTURES. 
San Francisco Bay Toll-Bridge Company 15-Year Participating Sinking Fund 7%. 


2% Income Tax Paid by Company. 

Dated Nov. 1, 1927. Due Nov. 1, 1942. Callable on any interest date on 30 days’ 
notice on or before Nov. 1, 1933 at 120; thereafter on or before Nov. 1, 1938 at 115; 
thereafter at 110. 

Interest—May-Nov. 1, at office of Trustee, or Bowery & East River National 
Bank, New York. 


During the life of these Debentures the Company shall not create a mortgage 
on any of its properties (except mortgages created to refund first mortgage bonds and 
except purchase money mortgages), without equally and ratably securing the out- 
standing Debentures thereby, nor incur long term unsecured obligations unless after 
compliance with earnings requirements formulated in the Indenture. 

Sinking Fund—Commencing with $37,200 on Feb. 1, 1982, and semi-annually 
thereafter, specified sums in cash or debentures of this issue, increasing with enc 
pen, to $70,400 on Aug. 1, 1942, to retire debentures on the next following interest 
date. 

Participation—The Debentures have attached thereto coupons entitling the 
holders to participation on interest dates in the semi-annual net earnings of the Com- 
pany (defined in the Indenture but after interest on first mortgage bonds and deben- 
tures, annual amortization, Federal income taxes and dividends on preferred stock) to 
the extent of 112° of the principal amount of debentures at the time outstanding, 
when and as set aside for the purpose as provided in the Indenture. Should such 
peropeion be earned in any semi-annual period after the formal opening of the 

ridge, but not be paid, it shall cumulate; and all accumulations, as well as the cur- 
rent participation, shall be pavable before anv dividends are paid on the common 
stock. Such participation is in addition to the regular 7°¢ coupon rate. In the 
event of call of any Debentures for redemption, the holders of Debentures so called 
shall be entitled to receive any accumulated participations unpaid, computed to the 
end of the semi-annual earnings’ period next preceding the date fixed for redemption. 

Trustee—Bank of Italy N. T. & S. A., San Francisco. 


Outstanding and Authorized, Jan. 3, 1928.0 0.0 oe ee te eee _... . $2,000,000 


SAN FRANCISCO PROPERTIES, INC. 
Officers—R. T. Harper, Pres.; E. Yoder, Sec. 
Address—321 Bush St., San Francisco. 


BONDS. 
San Francisco Properties, Inc., Ist Mortgage 614% Serial Gold. 
2° Income Tax Paid bv Company. 
Dated Dee. 28, 1925. Due serially, 1927-1941, Jan. 1 each year, $5,000, 1927; 
$8,000, 1928-1929; thereafter to $15,000, 1937-1940; $115,000, 1941. Callable on any 
interest date on 30 days’ notice, longest maturities first, at 103. 


Interest—Jan.-July 1, at office of Trustee. 


SAN FRANCISCO BAY TOLL-BRIDGE COMPANY Ist Mtge. 614% Sinking Fund 
Bonds, 1957 and 15-Year Partitipating Sinking Fund 7% Debentures, 1942 


Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 


LOS ANGELES 
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Secured by a First Mortgage on real estate at 355 Bush St., fronting 69 ft. 13 ins. 
by a depth of 138 ft. maximum and 113 ft. minimum, San Francisco, Cal., and a 7-story 
reinforced concrete, Class ‘‘A’’ garage huilding thereon. 


Sinking Fund—Monthly installments go cover principal and interest. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928. cece ceteeette be veteevievvetcre teveeees $262,000 
PAU GEE A OC icles a teers ate be, LR tatcn auth nsie a ea ee neat er bud pu heart ge taneshants yaaa $275,000 


SAN FRANCISCO REMEDIAL LOAN ASSOCIATION. 


Organized under the laws of Cal., Mav 9, 1912, for the purpose of loaning monev 
on pledges of personal property and on chattel mortgages at low rates of interest, 
having as its primary object the ultimate eradication of the “loan shark’’ evil. 


Officers—Selah Chamberlain, Pres.; M. H. Robbins, Vice-Pres.; Henry Sins- 
heimer, Treas.; Albert C. Auger, Sec.-Gen. Mgr. 


Executive Committee—Barnaby Conrad, A. Christeson, J. W. Mailliard, Jr., Jas. 
K. Moffitt, M. H. Robbins, B. F. Schlesinger, Henry Sinsheimer. 


Directors—F rank B. Anderson, Albert C. Auger, Selah Chamberlain, A. Christeson, 
Barnaby Conrad, F. W. Dohrmann, Jr., John S. Drum, M. Fleishhacker, D. Ghirar- 
delli, L. O. Head, Frank B. King, Frederick J. Koster, J. W. Mailliard, Jr., John D. 
Mckee, Jas. K. Moffitt, Frank J. Murasky, M. H. Robbins, J. T. Saunders, B. F. 
Schlesinger, Henry Sinsheimer. 

Head Office—S. W. cor. of Mission & Mint Sts., San Francisco. 

Annual meeting—Ist Tues. in May. 

Capital. (Dec. 31, 1927.) Authorized. Outstanding. 
PSA TOS BV) Si Feo thse vortesineiiaes ties Yara srarce reds ateanace eae nadine waanaan a: $2,000,000 $1,419,850 

Dividends—7°% per annum, quarterly, Mar. 31. 


Earnings— Year ended Dec. 31. 


Income. Expenses. Profit. 
OS secs leca eager aee fih asttey iectann cle as theesatiin oh Ate en Geniet te. $160,938 74,761 $ 86,177 
VV dee ciashess cn seioc aa tates csc cea steransahad tat wien Baraegcie tune gente 178,409 73,875 104,534 
DV ise cee tsien a ystetn erecta cit ih en caGiie ace sneseens ort aati e eitata 193,377 79,425 113,952 
TO decease atari ee edad arses eeenaiea ta ttattnte aitet uieeente ne 202,132 85,441 116,691 
DVD Fags acs tect duos enceaes ee wione tae acon aaemae Me 220,442 93,412 127 ,030 


SURPLUS ACCOUNT, DEC. 31. 
Farquhar and Manners, Audit. 


Amounts 
Balance Written Profits for 
Jan, 1. Off, ete. Year. Balance. Dividends. Surplus. 


VODB oe $181,121 $ 310 $86,177 $267,608 7,364 $200,244 
1924 eee 200,244 2.218 104,534 306 ,996 $2,036 96 
VOQ5 cc eccee 224,960 4,468 113,952 343,380 90,444 252,936 
19Q6 ee eee 252,926 5,321 116,691 374,948 96,775 278,173 
VQ27 oe ce ceeceece ee 278,173 8,012 127,030 413,215 98 407 314,808 


SAN JOAQUIN VALLEY FARM LANDS COMPANY. 


Organized under the laws of Cal., Sept. 6, 1912, as Graham Farm Lands Co., 
name changed later. Owned and was subdividing and selling James Ranch, 54,736 
acres of land 25 miles west of Fresno, Cal. There are 43 artesian wells and 60 shallow 
wells on the property. Company had sold 10,500 acres. 26,500 acres of these lands 
lie within the James Irrigation District and 18,500 acres within Reclamation District 
No. 1606. 

The Company defaulted in certain obligations under the Trust Indenture securing 
its bond issue and as of July 1, 1926, a bondholders’ reorganization committee was 
formed and requested deposits of outstanding bonds. On Aug. 8, 1927, the properties 
of the Company were sold at foreclosure to Bondholders’ Committee. The Committee 
ig maintaining and operating the property. 
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Bondholders’ Reorganization Committee—James A. Clay, E. S. Dulin, J. J. Kur- 
lander, G. Parker Toms, L. H. Wight. 


BONDS. 


Interest and principal due Dec. 1, 1926 were defaulted. 
San Joaquin Valley Farm Lands Company Ist and Consolidated Mortgage 7%. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1921. Due serially, 1923-1931, Dec. 1 each year, $35,000, 1923; 
$55,000, 1924; $75,000, 1925; $100,000, 1926; $150,000, 1927; $200,000, 1928; $250,000, 
eee $300,000, 1930; $335,000, 1931. Callable on any interest date on 30 days’ notice 
at 102. 

Interest—June-Dec. 1, at office of Trustee, or New York Trust Co., New York. 

Secured by a First Mortgage on 60,408 acres of Company’s land, townsite proper- 
tics, improvements, etc. 

Sinking Fund—60% of proceeds (up to specific release values) from all sales of 
land covered by mortgage (after first 10°). 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, (at time of foreclosure)... Stated ates tetas esee, *$1,277,000 
| 75) co 6 PR rere Oe rte OR Te ote Saat ee ec PCY TR SU IC rr era 223,000 
PUNO 20G  ceteccleo otal ate teeter tacinlla eal widos titan Secitaaoh.d sgat ahaa Geena $1,500,000 


*Committee holds $1,128,000 par value of bonds. 
SAN JOSE BRICK AND TILE COMPANY. 


Owned by interests affiliated with Rhodes, Jamieson Co. 
Officers—G. G. Jamieson, Pres.; G. L. Richards, Sec. 
Address—401 Water St., Oakland, Cal.; plant, P. O. Box 274, San Jose, Cal. 


BONDS. 


San Jose Brick and Tile Company Ist (Closed) Mortgage 7% 15-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1926. Due Dec. 1, 1941. Callable on any interest date on 30 days’ 
notice at 1024. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on all real and personal propery of the Company 
except cash accounts and notes receivable, stocks and bonds now owned or hereafter 
acquired consisting of over 42 acres of land and clay beds, buildings, machinery and 
papers necessary for the operation of a brick and tile plant, located near San Jose, 

sal. 

Sinking Fund— Annually, commencing Oct. 15, 1927, 50% of net earnings, as de- 
fined, but not less than $5,125, 1927; $7,687.50, 1928; $10,250, 1929-1938; $12,812.50, 
1939-1941. Bonds of this issue may be substituted for cash payments at the rate of 
$500 par value bonds for $512.50 each. 


Trustee—First National Bank in Oakland. 


Outstanding, Mar. 1, 1928.00.00 ee Sach Weta watearenann een aanescumettaannt $145,000 
FRE UUROG sists Sots a oea a lar theca otek ee sienna ane ae eT 5,000 
PRCT IZ Od a5 asi Satsee sd 4 te held nan adnnkyy toate dense Dek errant emnalnstaled anesthe: $150,000 


SAN JOSE MEDICO-DENTAL BUILDING CO. 


Officers—M. F. Hopkins, Pres.; S. B. Van Dalsem, Sec. 
Address—403 Twohy Bldg., San Jose, Cal. 


BONDS. 


San Jose Medico-Dental Building Co. Ist Closed Mortgage Sinking Fund 612% Gold. 
2% Income Tax Paid by Company. 
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Dated Nov. 1, 1926. Due Nov. 1, 1946. Callable on any interest date on 30 days’ 
notice at 101. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the N. W. cor. of Santa Clara and 
6th Sts., 10714 ft. by 228 ft., San Jose, Cal., and an 11l-story Class ‘‘A,’’ steel frame 
office and store building, especially designed for doctors and dentsits, thereon. 


Sinking Fund—Monthly, commencing Dec. 1, 1929, sufficient hinds to retire each 
year, $12,000, Nov. 1, 1930-1933; $15,000, 1934-1937; $18,000, 1938-1941; $21,000, 1942- 
1945; $36,000, 1946. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los me 
Outstanding and Authorized, Jan. 2, 1928............ Sep Aiaitdecetd tae dnea atten Rhee namis tas $300,000 


SAN PEDRO STREET REALTY CORPORATION. 


Officers—W. Douglas Lee, Pres.; E. A. Brashem, Sec. 
Address—501 Great Republic Life Bldg., Los Angeles. 


BONDS. 


San Pedro Street are Corporation 1st Mortgage 612% Serial Gold. 
% Income Tax Paid by Company. 


Dated Nov. 1, 1926. a serially, 1930-1941, Nov. l each year, $5,000, 1930-1938; 
$10,000, 1939-1940: $50,000, 1941. Callable on any interest date on 30 days’ notice at 
10214. 

Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on real estate fronting 90 ft. on the east side of San 
Pedro St., just north of 5th St., with 150 ft. depth and rear line of 103 ft., Los Angeles, 
and a6-story, Class ‘‘A”’ reinforced concrete factory building thereon. ‘ithe real estate 
is owned in fee by Central Properties Company, Inc., who have signed this mortgage 
together with W. Douglas Lee who owns a 99-year ground lease on the property. 


Trustee—California Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 2, DOS 6 ste Aha: deltae felis fon ent canals hilatiot $115,000 


THE SANTA ANA DEVELOPMENT COMPANY. 


Officers—Linn L. Shaw, Pres.; F. L. Purinton, Sec. 
Address—206 E. Second St., Santa Ana, Cal. 


BONDS. 


The Santa Ana Development Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1923. Due serially, 1926-1938, Aug. 1 each year, $10,000, 1{26- 
1937; $80,000, 1988. Callable on any interest date on 60 days’ notice at 103. 


Interest—Feb.-Aug. 1, at office of Trustee. 


_ Secured bya First Mortgage on real estate consisting of a block fronting on 
Broadway, between Ist and 2nd Sts., and buildings now thereon, Santa Ana, Orange 
Co., Cal. 

Trustee—First National Bank, Santa Ana, Cal. 


Outstanding, F Feb. 2, 192820000000 ccc ec tte Bene $180,000 
Retired .. sad ce gia aches ltl elastase og ited ek ate acceasnite 4 edness, GLO OOD 
Authorized .. ey  . ... $200,000 


SANTA ANA GARDENS, INC. 


Officers—W alter M. Lenz, Pres.; W. H. De Wolfe, Sec. 
Address—Santa Ana, Cal. 
BONDS. 


Santa Ana Gardens, Inc., lst Closed Mortgage 7% Serial Gold. 
209 Income Tax Paid by Company. 
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Dated Oct. 15, 1923. Due serially, 1926-1938, Oct. 15 each year, $15,000, 1926- 
1927; $20,000, 1928-1929; $25,000, 1930-1931; $30,000, 1932-1936; $40,000, 1937-1938. 
Callable on any interest date at 105. 


Interest—Apr.-Oct. 15, at office of Trustee, or The Farmers & Merchants National 
Bank, Los Angeles. 


Secured by a First Mortgage on 922 acres of irrigated bottom lands located S. 
W. from and adjoining the City of Santa Ana, Orange Co., Cal., being subdivided and 
sold in lots and tracts of 1 to 5 acres. All contracts for the sale of land shall be de- 
posited with the Trustee as additional security. 


Redemption Fund—60% of all money received from land sales contracts shall 
be used to retire bonds and provide for serial maturities as due. Land has been 
eee to Standard Oil Co., on a royalty basis. Any royalties received to retire 

onds. 

Trustee—First National Bank, Santa Ana, Cal. 


Outstanding, Jans 25-1928 fxs eae es ites eV ws eds oie i eageaaine $312,000 
Retired 


SANTA BARBARA BILTMORE CORPORATION. 


Organized under the laws of Cal., Sept. 23, 1926. Owns approx. 21 acres of land 
at Montecito Park, Santa Barbara, Cal., having a beach frontage of over 1,000 ft., 
on which is a 2-story, reinforced concrete and steel hotel and administration building, 
together with 2 annex buildings and surrounding bungalows, providing a hotel unit 
of over 160 guest rooms, etc. Hotel operated by Santa Barbara Biltmore Corpora- 
tion and opened for business Dec. 16, 1927. 

Officers—John MckE. Bowman, Pres.; James Woods, Exec. Vice-Pres.; Charles 
Baad, 2nd Vice-Pres.; W. R. Mygatt, Sec.; A. D. Macarthur, Treas.; Richard Scollin, 
Res. Mgr. 

Directors—Charles Baad, David Blankenhorn, John McE. Bowman, Harold 8. 
Chase, Melvin H. Lewis, A. D. Macarthur, Francis Price, James Woods, William 
Wrigley, Jr. 

Head Office—Los Angeles Biltmore Hotel, Los Angeles. 

Annual meeting—4th Wed. in Jan. 


Capital. Authorized. Outstanding. 
Preferred: 8°7, Cuin:, S100 cnc ieck ences Gales es $1,000,000 $874,300 
CG Tra 1S LOO Yad ea Fel had a at as Loesch eh Ocha, 1,500,000 839,150 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Dividends payable semi-annually. Callable on 60 days’ notice at 110. 


Dividends—N one. 
BONDS. 


Santa Barbara Biltmore Corporation 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1926. Due serially, 1929-1942, Dec. 1 each year, $50,000, 1929-1941; 
$150,000, 1942. Callable on any interest date on 35 days’ notice to and including 
1932 at 105; thereafter at 14 of 1% less each year to 1936 and at 102) thereafter. 

Interest—June-Dec. 1, at office of Trustee. 

prouured by a First Mortgage on above land, all improvements thereon and fur- 
nishings. 

Trustee—Citizens National Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 2, 1928 0000 e cee ccaeeecceesenscesenerseees $800,000 


SANTA BARBARA BILTMORE CORPORATION Ist Mortgage 7% Serial Bonds 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 


Google 


752 WALKER’S MANUAL 


SANTA BARBARA BUILDING CORPORATION. 


Officers—R. B. Canfield, Pres.; Thomas Wilson Dibblee, Sec. 
Address—c/o The Central Bank, Santa Barbara, Cal. 


BONDS. 
Santa Barbara Building Corporation 1st Mortgage 614% Serial Gold. 
‘ 2% Income Tax Paid by Company. 


Dated May 1, 1923. Due serially, 1926-1943, May 1 each year, $5,000, 1926-1927; 
$10,000, 1928-1938; $15,000, 1939-1942; $35,000, 1943. Callable on any interest date 
on 60 days’ notice at a premium of VA of 1% for each year of unexpired term, but not 
exceeding 1 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the S. W. cor. of State and De Ia 
Guerra Sts., 102 ft. by 150 ft., Santa Barbara, Cal., and a 6-story, fireproof, reinforced 
concrete store and office building thereon. 


Trustee—Los a National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928 i.e. scceess cs cee Si iia cece esas catch linseed tent Yous OU $189,000 
1.151 Ua 210 (eee ame tre tte at Ro CTR Os ete OY MPO gee WOE Pea Shomer 0m me Neen ne meee Cy eter or 26,000 
PRT TRON EG ass osha acrobat Secceni Sunsets ad el Aah dos tieseal cetatiecs tiles heads Be $215,000 


SANTA CLARA VALLEY LAND CO. 


Officers—Chester Damico, Pres.; W. H. Oliver, Sec. 
Address—Box 250-A, Monta Vista, Cupertino, Cal. 
BONDS. 
Santa Clara Valley Land Co. Ist Closed Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1922. Due Nov. 1, 1932. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Norigace on 7 parcels of approx. 397 acres of land, comprising 
orchards, vineyards and residence properties, located on the west side of the Santa 
Clara Valley, Cal., and by assignment to Trustee of sales contracts on a portion of land. 

Sinking FPund—10°% of gross income, when gross income from crops in any calendar 
year exceeds $40,000. Installment payments on land sales contracts, payable to 
Trustee, to be used to retire bonds. 

Trustee—Bank of Italy, N. T. & S. A., San Francisco, 


Outstanding, Jan. 2, 1928... ee tee $172,200 
FRG CIO asic ae ie hor eto oan es Caceans Oo rN ac enchant Aca PT re Me adn 27,800 
PE OUI ZO ohh facies hnieattedesteenuacergeactanumun ion stae eal eas tana ukeeonn a eae $200,000 


SANTA CRUZ PORTLAND CEMENT COMPANY. 


Organized under the laws of Cal., June 2, 1905. In 1919 acquired the outstanding 
stock of The Standard Portland Cement Co. Manufactures ‘‘Portland”’ cement. 
Owns cement plant and 1,000 plus acres of land near Davenport, Santa Cruz Co., Cal. 
Capacity, 8,500 bbls per day. 

Officers—Geo. T. Cameron, Pres.; D. J. Murphy, C. E. Green, Vice-Pres.: W. R. 
Berry, Sec. & Treas. 

Directors—W. R. Berry, Geo. T. Cameron, W. W. Crocker, Geo. R. Gav, C. E. 
Green, S. F. B. Morse, D. J. Murphy, Walter H. Sullivan. 

Head Office—Crocker Bldg., San Franciseo, 

Annual meeting—8rd Thurs, in Jan, 

Capital. Authorized. Outstanding. 
Shares, $50... . ome 7,000 ,000 $5,000,000 

Oa Mar. 17, 1925, {hey par saiie ‘af ies stoc ae was re valde d froin $100 to $50 per share. 
Stockholders received 2 shares of $50 par stock for one share of $100 par stock. 
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Dividends—Quarterly, 8% per annum from Apr. 1, 1925. 6% per annum from 
Apr. 1, 1920, to Jan. 1, 1925. 5% per annum previously. 


Extra Dividends—$1 per share, Jan. 1, 1921, Dec. 24, 1921, Dec. 23, 1922, Dec. 
24, 1923, Dec. 24, 1924, Dec. 24, 1925, Dec. 20, 1926, Dec. 24, 1927. 


Stock Dividend—13%, July 14, 1917. 


BONDS. 


Santa Cruz Portland Cement Company Ist Mortgage 6% (Net) Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1905. Due Sept. 1, 1945. Callable on any interest date on 30 days’ 
notice at 110. 


Interest—Mar.-Sept. 1, Company’s office or Crocker First National Bank, San 
Francisco. 


Secured by a First Mortgage on all property owned by Company. 


Sinking Fund— Annually commencing Sept. 1, 1910, 2% of bonds outstanding, 
1910-1914; 1915-1924, 244%; “1925-1934, 3%} 1935-1944, 314%; or may cancel bonds at 
par in amounts provided. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928.00.00 iccecccncceeeceserecsevvssvesvareeseveterevsstatvastsrvarsaees $ 646,000 
Cancelled for Sinking Fund. ooo... ccccccceccccececeeeseveveceecsessesvetesvavaveessesevavaes 878,000 
Balance in Treasury... icc cece eccce ceva tates ceesenteeeseeee’ Cee aa nles 476,000 

PUENORI 26 15 2 Pe aicssestisiarentuanelateneradnce sauaieinnle yadda uatutcrongiaentiencdei art $2,000,000 


SANTA MARINA CORPORATION. 


Officers—W. F. Dunn, Pres.; S. M. Smith, Sec. 
Address—9 Main St., San Francisco. 


BONDS. 


Santa gprie Building Ist Mortgage 6% Serial Gold. 
% Income Tax Paid by Company. 

Dated July 1, 1922. a serially, 1924-1937, July 1 each year, $10,000, 1924-1927; 
$25,000, 1928-1930; $30,000, 1931-1935; $35,000, 1936; $250,000, 1937. Callable on any 
interest date at a premium of 4 of 1% for each year or fraction thereof of unexpired 
term, not to exceed 5%. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate fronting 91.8 ft. on Market St., by 137.6 
ft. on Drumm St., San Francisco, Cal., and an 8-story fireproof, reinforced concrete 
office and store building thereon. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jan. 2, 1928.00.00... cece te ces eee cate tets cr oiteesteitititinsetr ttn $510,000 
PG RC secre caret a nest Su arate tattle ace Ae ee AA Atal aoe iar ue aise 40,000 
POUU ORION ccc aliases ais Grea ia tertadial i ashda rial cenafaeap ous saicenaeaueioekss $550,000 


SANTA PAULA CITRUS FRUIT ASSOCIATION. 


Officers—M. H. Butcher, Pres.; C. L. Sheldon, Sec. & Mgr. 
Address—Santa Paula, Cal. 
BONDS. 
Santa Paula Citrus Fruit Association Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1923. Due serially, 1924-1935, Nov. 1, $25,000 each year. Callable 
on any interest date on 60 days’ notice at 102. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgare on packing house property and real estate at Santa 
Paula, Cal. Collaterally secured by deposit of 6,528 shares of stock of Fruit Growers 
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ot ply Co., 20,028 shares of Exchange Lemon Products Co., and $98,000 Growers Stock 
ubscription Notes. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles, Cal. 


Outstanding, Jan. 2, 1928.00.00 ee sis threats daNenatig hata moargaat $200,000 
ROU seoaec pene ores heo av caae a Oban netsin cat) aunty ieee ence ted e cata anatnuaetes eee ey nee 100,000 
PNT h GoGo) at 1 oe Ment ee nek reset eR EPC RR mero einen tre ov atm ore tree CE Sere ere rene eee $300,000 


SANTA RITA HOTEL COMPANY. 


Officers—I. E. Huffman, Pres.; L. H. Hofmeister, Sec. & Treas. 
Address—Tucson, Ariz. 
BONDS. 


Santa Rita Hotel Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1922. Due Serially, 1923-1937, semi-annually, May-Nov. 1, $10,000, 
May 1, 1923-May 1, 1937; $160,000, Nov. 1, 1987. Callable at any time on 30 days’ 
notice at 103. 

Interest—May-Nov. 1, at office of Trustee, or Consolidated National Bank, 
Tucson, Ariz., or National Bank of Commerce, New York. 

Secured by a First Mortgage on Santa Rita Hotel, on corner of Scott and Broad- 
way, Tucson, Ariz., together with real estate and all’ equipment therein. 

Tristes—Citizens National Trust & Savings Bank, Los Angeles. 


es hoe iad Jan. 2, 1928........... Siri he SO Ghia Cah ehamae a  Uarh oh gaa ct Daa tad ead fatale $350,000 

FROCIROG shoo vance aletings diac nutntnctaicdaie dimasaaunebiatee Riacaccnntiaw A Seine Shae ae 100,000 

PRUNE ZO oesrieso hat atic et enna Ntesee te ia aie pel a deeds uci $450,000 
SCHLAGE LOCK COMPANY. 


Organized under the laws of Cal., Mar. 7, 1925. Company owns plant at San 
Bruno and Raymond Ave., San Francisco where it manufactures locks. 


Officers—Chas. Kendrick, Pres.; Gustave Woerner, Vice-Pres.; E. J. McDermott, 
Sec. & Treas. 


Directors—A. G. Bernard, H. H. Bru, Dion Holm, J. J. Hunter, Chas. Kendrick, 
Dr. Conrad Weil, Gustave Woerner. 


Head Office—20 Bavshore Ave., San Francisco. 
Annual meeting—3rd Tues. of Mar. 


Capital. Authorized. Outstanding. 
Preferted: $10) 77. Ciencias ioe cds nGadinwsciino ees $250,000 $240,080 
COTO Ts: SLO esis yp setahncst gs heal Se es teh et hca in cemed na ctnsae aande es Gea mtaetutie due 750,000 430,668.25 


Dividends—Preferred—none since June 30, 1926. 
Common—17)4 cents per share Nov. 30, 1925; none since. 


As of Apr. 2, 1928 there were $29,498 accumulated unpaid dividends on preferred 
stock. 


Earnings— Year ended Dec. 31. 


Cost of Expenses 

Sales and Gross & Mise. 
Sales. Royalties. Profit. Charges. Profit. 
NO Q6 erence eins Garten $724,575 $476 505 $248,070 $333,655 *$85 585 
| 7 a ee ee 732,091 395,534 336,557 252,400 84,157 

*Loss . 
BALANCE SHEET, DEC. 31. 
Audit by Peat, Marwick, Mitchell & Co. 

Assets. 1926. 1927. 
*Property, Plant and ae Ged Sci 0 ata ase ited eS ath Nab Oh recent stsed ig $311,014 $273,955 
Patents, Goodwill, CTC, ee. iehiea. cate, Bae eseehiaite Ah Sele ee . 800,000 = 166,531 
Cash .. Wisieanahanmiistiean Sate cchetin tytcein uclomtecsn, ahedn’ Mitteauesimeatentes ashi  @oOUU 29, ‘587 
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1926 1927 

Customers Accounts Receivable... ccccececersescneesereiee $ 75,930 $ 77,073 
Merchandise Inventories......0.0.000000.0.000c cece eececeecseescetseetssssvanaraverense 216,699 118,389 
Prepaid Expenses...........0.0.0.ccccc ccc cece erscttesteeerenterens ehaant, fra ound 7,284 5,052 
Unpaid Capital Stock Subscriptions......0.0000000 0000 oe eee ae 26,274 ee 
Sundry Accounts and Claims......................... Bieadea hee ehh ene erates 23,895 18,528 

Be 1 so) 21 |. ee ge eR RR EO Oe $967,165 $689,115 

*After $47,110 Reserve for Depreciation 1926; $87,103, 1927. 
Liabilities. 

Preferred Stock... cece tec csesessesestenertesterin aac naenmnenee $237,815 $240,080 
Common Stoe Kigic chien ieacentn nd ce lence: Sees ens 387,503 430,668 
SUDSET PtlON8 eiccccoste onctoasteierein meuonticemaarnne es dete ated teehee cate cue 47,498 i. 
Mortgages on Land & Factory Bldg........................ eaten Sateen ee. 43,723 a. 
Notes Payable—Bank............000..0.0005. sie prea ee dee ale cote hed ak ee 95,000 wow. 
Notes Payable to Stockholders... ce 31,870 ww. 
Accounts Payable, Trade........00..00000000 cece ee seas 61,049 oo. 
Accounts Payable—Sund ry... eee eae 4867 wn. 
Accounts Payable and Accrued Expenses 2000000000000 ccc teseeeneees 18,249 
Accrued Liabilities... ae ce ts Se aarti, solstice a 14,3538 0 ee. 
Reserve for Contingencies, ete... cette tet tenn 16,000 5,424 
Capital Surplus 1926; deficit 1927.00.00 ce ee 27 ,497 5,306 

Otek Lisi lt ye jc ces teens: pussies Lode veleanieel diacetate Sis aaleaedels $967,165 $689,115 


SCHUMACHER WALL BOARD CORPORATION 


Organized under the laws of Delaware, July 6, 1926, succeeding a Delaware cor- 
oration of the same name organized in 1924. Manufactures plaster wall board and 
indred products used in building construction. Owns and operates two modern fully 

equipped plants, (1) factory at 58th, Slauson and San Pedro Sts., Los Angeles, Cal., 
comprising approx. 6 acres of ground held under long-term lease and (2) factory at 
Seattle, Wash. comprising approx. 3 acres of ground held under long-term lease; 
district sales offices in San Francisco, Cal., Seattle, Wash., and Portland, Ore.; ware- 
houses in San Francisco, Oakland, San Jose, Sacramento, San Diego, Stockton, San 
Rafael, Cal., Tacoma, Seattle, Wash., Portland, Ore. Owns all of the rights to the 
Schumacher patents and license agreements to the territory west of the Rocky 
Mountains. 

Officers—R. S. Shainwald, Pres.; A. R. Moylan, Exec. Vice-Pres. & Gen. Mgr.; 
Robert E. Hunter, Bruce F. Brown, Vice-Pres.; H. H. Fice, Sec. & Treas. 

Directors—Bruce F. Brown, J. Dabney Day, Paul Grannis, Robert E. Hunter, 
W. H. Lowe, A. R. Moylan, A. E. Schwahacher, R. S. Shainwald. 


General Office—5802 So. San Pedro St., Los Angeles, Cal. 


Annual meeting—In Apr. ; 

Capital. Authorized. Outstanding, 
Preferred, Part., $2 Cum., no par value... ee 50,000 shs. = 33,000 shs. 
Common, no par Value... cece cesses esescecescseeecessevataeeaaes 100,000 shs. 65,990 shs. 


Registrar—American Trust Co., San Francisco. 


On Oct. 17, 1927 stockholders authorized an increase in the Capital Stock from 
30,000 shares no par value Preferred and 60,000 shares no par value Common stocks 
to 50,000 shares no par value Preferred and 100,000 shares no par value Common 
stocks. Preferred stockholders of record Nov. 16, 1927 were given the right to pur- 
chase 3,000 shares additional Preferred stock at $25 per share in the ratio of 1 new 
share for each 10 shares held and Common stockholders of record same date were 


um. 


acher 
Preferred 


~~ Bonrer,Duun &Go. ........ 


Hollywood Investment Securities con a 


Oakland Los Angeles San Francisco 
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given the right to purchase 6,000 shares additional Common stock at $17 per share 
in the ratio of 1 new share for each 10 shares held. 


The outstanding Common stock, except directors’ qualifying shares, has been 
placed in a Voting Trust, effective until Aug. 17, 1931, giving voting control of the 
Company to the Trustees thereof. 


Trustees—R. S. Shainwald, Bruce F. Brown, Robert E. Hunter. 

r a oune Trust Transfer Agent—Citizens National Trust & Savings Bank, Los 
ngeles. 

Preferred Stock Provisions—Preferred as to assets to $30 per share and partici- 
pates equally with Common in distribution of assets after the latter has received $30 
per share; preferred as to cum. dividends up to $2 per share per year and participates 
equally with Common stock, share and share alike, in all dividends paid after the 
latter has received $2 per share in any one year. Callable on any dividend date on 
60 days’ notice at $30 per share. Has full voting rights. The outstanding Preferred 
stock must be kept equal to 50% of the outstanding Common stock. 


At the time of original offering, purchasers of Preferred stock were entitled until 
Sept. 17, 1926, to buy at $17 per share, one share of Common stock in the form of 
Voting Trust Certificates for every three shares of Preferred stock purchased. 


Dividends—Preferred, quarterly, $2 per share per annum, from Nov. 15, 1926. 
Common—None. 


SECURITY HOUSING CORPORATION. 


On May 16, 1927 it was announced that a consolidation of the controlling interests 
of National Mortgage Company of California and its subsidiary, National Mortgage 
Insurance Company, with those of Security Housing Corporation and its affiliate, 
Mortgage Insurance Corporation, had been effected. 


Organized under the laws of Cal., Apr. 13, 1922. The Company lends to respon- 
sible individuals a portion of money necessary to construct dwelling houses on prop- 
erties owned and paid for by the borrower and to refinance existing loans on improved 
property. Such loans are secured by deeds of trust on house and lot. The Company 
now holds first mortgages on dwelling houses located in San Diego, Orange, Los 
Angeles Counties and in the San Francisco Bay District. Owns some real estate. 


Owns Mortgage Insurance Corporation. 


Officers—T. W. Hendrick, Pres.; Clifford A. Rohe, Harold H. Braly, Louis M. 
Cole, H. R. Thompson, Vice-Pres.; G. T. Sturtevant, Sec.; Carl F. Burrell, Treas.; 
M. Zoff, H. E. Tuttle, Asst. Sec. 


Directors—Harold H. Braly, Louis M. Cole, Abe Frank, Cecil Frankel, T. W. 
Hendrick, Lyman McFie, G. E. Moreland, Roy E. Naftzger, Clifford A. Rohe. 


Head Office—609 So. Grand Ave., Los Angeles. 
Annual meeting—Last Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100.......0.000000000000 ccc cette ee eteeeees $2,500,000 $1,398,300 
COM EO 81 OO scsi ls cc seca atin temeecsassachasnse Dicer mn cdteta ea tainting inate: 2,500,000 1,020,700 


Preferred Stock Provisions—Preferred as to assets and dividends. Callable on 
any dividend date after Jan. 1, 1930, at 105. In case of liquidation entitled to 100. 


Dividends—Preferred, 7% per annum, quarterly, from June 1, 1923. 


Common—8% per annum, quarterly, from July 1, 1924, except discontinued in 
1926 and resumed in 1927. 1296 per annum, quarterly, from Apr. 1, 1923, to Apr. 1, 
1924. 


30,000 shares of Schumacher Wall Board 
Corporation Participating Preferred Stock SCHWABACHER & (O 


i ] nd associat INVESTMENT SECURITIES 
underwritten by ourselves and associates : See ING 


in August, 1926. SAN FRANCISCO 
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CONSOLIDATED BALANCE SHEETS, DEC. 31. 
Security Housing Corp. and Mortgage Insurance Corp. 


Assets. 1926. 1927. 
Loans and Cash, Secured, held by Trustee for Benefit of Gold 
Certificate Holdings Seat es cctiont etna sara rae ea tanetave siento ee $9,052,995 $15,209,709 
First Mortgage Gold Certificates & Accrued Int...... pnieumanne 8,880,228 14,459,418 
p72 1) 11 6, een Oe On tT na ey ae TE Or Pe se ae ee ee ee $ 172,767 $ 750,291 
Loans Bocired by Improved Real Estate... leigoaliat ates 3,565,342 2,470,893 
First Mortgage Gold Certificates.....0.000000000000 cc ce eeeeeeeteees 281,000 
Stocks and Other Securities Owned........000.0000000000 0 ee 682,960 1,380,560 
Real Estate Owned, Fixtures and Autos... 0 |... = -151,208 98 ,354 
Cash on Hand and in Banks...0..0000000000000ccccc ccc ccccceee cee eee 162,879 153,595 
Cash with Trustees......0....000.00.0.000.-. naaies grein, dept tte Mca nicals, dhetiaccacinte 23,927 
Notes and Accounts Receivable... keceeceeeeee _ 155,410 683,035 
Miscellaneous Receivables....000000..00000.0.0 ccc eccccecccteenecneccesseaes 53,448 77 875 
Deferred Charges..........0000000000000 0000 00000. ee said mtce, cant 414,017 502,866 
TOtal Assets x cgs succinct re res wae toetitedbeulin Miseledeeutes $5,358,026 $6,422,396 
Liabilities. 
PRCLCEDCd BLOC bsctanctaessacsbolesnuatucten titetchetun tuaranst: yaad Meee es $ 998,100 $1,398,300 
Common. Ste sici jeicsicspsese tw eovn cetiznieianta dso rctavedive agers wtnaieedentmoroes Wiaceieiee 1,016,100 2,347,100 
Subscribed Preferred and Common... 00. - 6,800 
Real Estate Mortgage Notes a able... visastechetarattstah, bead 81,39) 
Ist Mortgage Coll. ‘Gold SOUR cade tits bna sense snascele masa leeictebnets 1,000,000 980,000 
Loan Accounts Payable...........0000000.00000000000. eset taekateecettantye <i 888 ,007 596,342 
Notes Payable icici oi entities ice came dike eta en Gs ed ages 1,144,146 670,520 
Accounts and Accrued Interest Payable 36. esas 41,724 65,586 
Accrued Dividends on Preferred Stock... ee 5,820 8,157 
TROBE EV CS spec scsi deni seste ene Some iets hy ieth lds lack neers Taal Sn Cite tet ts ie 28,861 77,294 
Deferred Credits ....0..000000000 ccc cece ccecsetee cutee ctescvatetes ne wevier eves 96 ,853 181,413 
Profit and L088... occ ce ee teee cere eee honee once atl 56,324 90,884 
Total Liabilities...00000000000 cece cect ects cetaceans $5,358,026 $6,422,396 


Mortgage Insurance Corp. contingently liable as guarantor ‘of principal ' and Lg 
terest due on $2,500,000 par value Garden Foundations, Inc. lst Mtge. 64% S 
Bonds, due 1937. 


BONDS. 


Security Housing Corporation lst Mortgage Collateral Trust 6% Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1923. Due Aug. 1, 1933. Callable after Aug. 1, 1928, on any interest 
date on 35 davs’ notice at a premium of \4 of 1% for each 6 months of unexpired term. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by deposit with Trustee of first mortgages mentioned above, legal for 
savings bank investment in California, totaling 115% of par value of bonds. Each 
deposited mortgage is unconditionally guaranteed as to principal and interest by the 
Company. Additionally secured by a First Mortgage on portion of real estate owned 
by the Company. 

Sinking Fund— None. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Feb. 15, 1928000000000. cece cece cneee ents $500 000 


Security Housing Corporation Ist Mortgage Collateral Trust 614% Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 15, 1924. Due serially, 1927-1934, Jan. 15 each year, $20,000, 1927; 
$30,000, 1928; $50,000, 1929; $60,000, 1930; $70,000, 1931; $80,000, 1932; $90,000, 1933; 
$100, 000, 1934. Callable on anv interest date on 35 days’ notice at 100 plus ‘of 1% % 
for each ‘unexpired six months, but not exceeding 105. 

Interest—Jan.-July 15, at office of Trustce. 

Secured by deposit with Trustee of first mortgages mentioned above, legal for 
savings bank investment in California, totaling 115°¢ of par value of bonds. Each 
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deposited morieaae is unconditionally guaranteed as to principal and interest by the 
Company. Additionally secured by a First Mortgage on portion of the real estate 
owned by the Company. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Feb. 15, 1928.00.00... cece. 2 Dihein seerpl Geared $450,000 
bE) (0 Reet ee ene ene et ce tee Sore a POTS Oe ere MICTONg r ne NY RNR eT we nen ge 50,000 
PML CIN BZ Cai tN chet ee coches, sia Bear elsnetoheeds wit aa hareihuet $500,000 


MORTGAGE INSURANCE CORPORATION. 


Owned by Security Housing Corp. 

Organized under the laws of Cal., Mar. 31, 1924, for the purpose of insuring the 
payment of principal and interest due on first mortgages on improved real estate 
against which the Company issues its own participating certificates. The Company’s 
certificates are issued to conform to the Mortgage Insurance Act of California, and are 
collaterally secured by first mortgages, or deeds of trust secured principally by 
improved residential property located in selected areas in Central and Southern 
California. 

Officers—H. R. Thompson, Pres.; Clifford A. Rohe, Charles B. Hopper, Vice- 
Pres.; T. W. Hendrick, Vice-Pres. & Treas.; G. T. Sturtevant, Sec.; M. Zoff, Asst. Sec. 

Directors—Harold H. Braly, Louis M. Cole, Abe Frank, Cecil Frankel, T. W. 
Hendrick, Charles B. Hopper, G. E. Moreland, Clifford A. Rohe, H. R. Thompson. 

Head Office—609 So. Grand Ave., Los Angeles. 

Annual meeting—Last Tues. in Jan. 

Capital. Authorized. Outstanding. 
ATES, Sl OO etsileorsiecnidonacnceyiitieeuhiu.e denatiuiden ictaus cantata tasted $2,000,000 $825,000 

Capital increased from $500,000 to $2,000,000, Sept. 22, 1925. 

Dividends—Not reported. 


CERTIFICATES. (As of Mar. 15, 1928.) 
Mortgage Insurance Corporation Insured 1st Mortgage Gold. 


The issues of Certificates described below represent participating interests in 
first mortgages and first deeds of trust deposited with and assigned to a Trustee by 
the Corporation and accompanied by policies of mortgage insurance insuring the 
payment of principal and interest thereon, such policies being written by the Corpora- 
tion itself. In addition, the Corporation guarantees payment of principal and interest 
of each deposited lien. 


Income Tax is not paid by Company on any issue. 


All issues are callable as a whole only, on any interest date at a premium of of 
1% for each 6 months, or part thereof, of uneXp red term, the call price of Issues Nos. 
1-11 incl., limited to 105; Issues Nos. 12-27 incl., to 102. 


Interest on all issues payable at office of Trustee therefor. 


Trustees for Issues Nos. 1-7 incl., Los Angeles-First National Trust and Savings 
Bank, Los Angeles. 


Trustee for Issues Nos. 8-27 incl., Metropolitan Trust Co., Los Angeles. 


Total Outstanding, Issues Nos. 1-27 incl., Mar. 15, 1928000000000. $13,056,000 
OTR UR OUPCG i aacdaicuncedeumeeteatain ein cu weibsnnenembeesd statues babeadsGncee, 444,000 


Insured First Mortgage Certificates Issued and Offered by 


MORTGAGE INSURANCE 
CORPORATION 


609 SOUTH GRAND AVENUE LOS ANGELES 
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Issue No. 1—1924 (614%). 
Dated Sept. 1, 1924. Due semi-annually, from Sept. 1, 1925 to Sept. 1, 1934. 
Interest—Mar.-Sept. 1. 


iertetean Wie ic sks Sit eet aeeten, ie Beg se ROn eine ahiwaed Rees $442,000 
DV CUO ek oti ih rei cate Arter eek tae eat aid ih ve ait coke Olle bye, a oe Rh Dac var 58,000 
DN AH OC) 8 0-2 210 (MRR Starr RETO Reve PO mr a Pa et ne) $500,000 

Issue No. 2—1924 (614%). 


Dated Dec. 1, 1924. Due semi-annually, from Dec. 1, 1925 to Dec. 1, 1934. 
Interest—June-Dec. 1. 


Ctntmtaee hae isaac ses Ga sata ates Redan ctae ak eceeats sigan $469,000 
IVE CULO 5.583 seess yc scoala teeta hats Pe acecete a a hh Ve Seren hatte all Pandan otintc Wit magne 31,000 
1 LA 11 0) of Fc 6 Gee eRe OSS PRR I TOU ESRC ADEEON BR OORT ERMC TORED AUSSI CW eP mn RET ery SETI Tare $500,000 


Issue No. 3— 1925 (6%). 
Dated Mar. 1, 1925. Due semi-annually, from Sept. 1, 1925 to Mar. 1, 1935. 
Interest—Mar.-fept. 1. 


Ovutstan Gln isc Sedat Galas ieseteleteamnaletes ean hei lae Mentha: $418,000 
IND CC hiss ee ik Sete Se eh sendy ete tae ed aia hia tna ea ia aatems ctaaoa eet tead Maran Dae lc 82,000 
PLUTON ZC etal sesiatsteattatcatae sale es dde Ricco inn deantean bedhead coke apne: $500,000 


Issue No. 4—1925 (6%). 
Dated Mar. 1, 1925. Due semi-annually, Sept. 1, 1925 to Mar. 1, 1934. 
Interest—Mar.-Sept. 1. 


CREE a i iia src a nat ee ie ice ant geste er ghee estates sd cal sah $470,000 
Mia Care iieiccciecracsccaten: uxtnetats Abeer esti Nl She ete cep ibete saneaeaat isha alae nae masses 30,000 
PRU COT 2 Chega eine srr ca toctencs cen ee uaceenta ey aoe ann aon eon aiad $500,000 


Issue No. 5—1925 (6%). 
Dated May 1, 1925. Due semi-annually, from Nov. 1, 1925 to May 1, 1935. 
Interest—May-Nov. 1. 


Outstamding 22000000 cece eecetttteretneeey NO Ne Pe nee TORE POS EN: $473,000 
IVETE Cho she ha sei saiv car ooh tara Sal lars cano eee lead Et hen a hepa an tl Eetcteda ne aream 27,000 
PCN OR LOD rrssciiaheie 2s cetacean ae tran seater eae eee: sbitelaua scm tacs $500,000 


Issue No. 6—1925 (6%). 
Dated July 1, 1925. Due semi-annually, from Jan. 1, 1926 to July 1, 1935. 
Interest—Jan.-July 1. 


Oitmaa in sooo ees wn testes eee al ite ace, eae dice cen mt eae $176,000 
DOL ULC 2 a satin cst waa ec Paci suche paatecge nc nt em Annes dea tas ee ehocioenceocateat concaene 24,000 
PUR ZU cota aces calacecencss, Sai loth tht ades eed eaaccmianet eden aeyhlar maaaatstdtiNeaeech: $500,000 


Issue No. 7—1925 (6%). 
Dated Sept. 1, 1925. Due semi-annually, from Mar. 1, 1926 to Sept. 1, 1935. 


Interest—Mar.-Sept. 1. 


at stan Gi 62 hc shoe csla itn anes gaan td erect staat ae le canara tached $474,000 
139 F411 oro ARON iene Rome ORD RP re Ort oe eae mn ee sedate ase? 26 ,000 
Authorized... eed Pai tBe alin ce sees dered Spbios tice dete sate se ts startin $500,000 


Issue No. 8—1925 (6%). 
Dated Dec. 1, 1925. Due semi-annually, from June 1, 1926 to Dee. 1, 1935. 


Interest—June-Dec. 1. 


Rai a sire sip la gta ern ceases eas cosets $460,000 
Matured.......0.00.......... Te erty eer ere ern es do cee ens sectarian 40,000 


AUT 20d soo 2: ehcp ep teal elds catladw aoodbintiay 28s Mindiemteadel oven dy SOO0,O00 
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Issue No. 9—1926 (6%). 
Dated Jan. 1, 1926. Due semi-annually, from July 1, 1926 to Jan. 1, 1936. 
Interest—Jan.-July 1. 


atest CE osc crassa seit fata eane partic ecutiae cat tate sah ad ede eae aiel wacked $740,000 
IVE BUUIO he icsecsc5icF e a Nao ht ha cease ek the oh el A uc he Bad bud cabot teeta bin eda cures : 
PRU IOLL ZO onc acento seacnce tate Ra cea aaa ie Se amttnace eal data tee ages $500,000 
Issue No. 10—1926 (6%). 
Dated Feb. 1, 1926. Due semi-annually, from Aug. 1, 1926 to Aug. 1, 1936. 
Interest—Feb.-Aug. 1. 
CGC INN i cae cei te et aa Radel Ate coil a cs lati a pated Al  ciilpand $481,000 
IU EAT gc 6 Reem ia: Retna pie ee an Nn Inet tte ene eens Mite t nat oir enn once tReet renee eee am, here ca teas 19,000 


Issue No. 11—1926 (6%). 
Dated Apr. 1, 1926. Due semi-annually, from Oct. 1, 1926 to Aug. 1, 1936. 
Interest— Apr.-Oct. 1. 


Ceiba eh Oi iis is ocssh acd esse ascd essed asen neshed beg vas des io a0 otal eaadtactee bu deme iar ch ond itasbeue. $482,000 
DTCC esos ape ete site ctl er ecrenane nda etch wed actOh acne tela Pangdecisbana atetae Ske dibech Sie Gamma lavalate 18,000 
PUERTO si fete 8 cease fag eects ashi es ne case scale ier ba tseage hgh cance $500,000 


Issue No. 12—1926 (6%). 
Dated May 1, 1926. Due semi-annually, from Nov. 1, 1926 to May 1, 1937. 
Interest—May-Nov. 1. 


Outstanding... erie oe se Pict ates Oat in seats $489,000 
DON CRE ah seperti oases cs caesar ecliptic aedean cath ata eae Deane ger 11,000 
PUN OR LO op crsinsiscst rns ite estateai sive tera tan daasanedn utah xan ution acted solewenns Rael $500,000 


Issue No. 13—1926 (6%). 
Dated July 1, 1926. Due semi-annually, from Jan. 1, 1926 to July 1, 1937. 
Interest—Jan. July 1. 


DEUS URNA nok reek, eateries ia, hare ria need end et ga hed he oRethotadglh atects, $491,000 
VN UTC hss Naa ic ar did achng Pe Get Sag ie hak rae erin dep sahara tat cinta ’ 
Authorized. o.oo. ccccccccceeecceecees Basan ean aee aed dee older oe sens etaerennectee $500,000 


Issue No. 14—1926 (6%). 
Dated Aug. 1, 1926. Due semi-annually, from Feb. 1, 1927 to Aug. 1, 1937. 
Interest—Feb.-Aug. 1. 


OES ERI ING sco cn dis Gent arertntttal cana eet aeniotcieseete bilaaletbaetm das $488 ,000 
IVY CAE Osea eS op driest ai wiscsna cabana aackaa spose ecb a chaeges, toes Bee adasoode Hand Legh Tc heraen an eeaney hase j 
PMTCT OTI ZO ces Shes ce ln eto essa hunts Na aber tone see UA oa loa ths $500,000 000 


Issue No. 15—1926 (6%). 
Dated Oct. 1, 1926. Due semi-annually, from Apr. 1, 1927 to Oct. 1, 1937. 
Interest—Apr.-Oct. 1. 


Cet Ue Ng ie cla weet peop dat ena lena ey AOR edwin aetoeienDaetaiels: $197,000 
NEURO Cs caesar stastadeectatorscintn a bebatienciaen eae eee aioe ietaceetes 3,000 
PRE OT ZO asics ce etc seston ss polctesteccercoendl catia ta atch oieues adnareee eon ade oamrenies “$500,000 000 


| MORTGAGE INSURANCE CORPORATION Insured Ist i Netaaes 6% Certificates 


eee BOND & GOODWIN & TUCKER gto 


ORIGINAL ASSOCIATE UNDERWRITERS 
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Issue No. 16—1926 (6%). 
Dated Oct. 1, 1926. Due semi-annually, from Apr. 1, 1927 to Oct. 1, 1937. 
Interest—Apr.-Oct. 1. 


Oitatan ing 62565. epee arc etre ns Ass dette atest eee ha AA RIMES $192,000 
Matured... se wate oid Detieeretanecaa east Mackin ee? Alc ah sede: pm hadetae sane 8,000 
PUG INO FO oot pa Sasso aceasta area ag oe A as Mc atta dna aa. cities imide hee Mow ratons $500,000 


Issue No. 17—1926 (6%). 
Dated Dec. 1, 1926. Due semi-annually, from June 1, 1927 to Dec. 1, 1937. 
Interest—June-Dec. 1. 


Outstanding... sd hes Nc each acest ecient eae serie taees ie dies $492,000 
Matured........00.00.00c cece cece de sact ste sliStoeresice oe Ren hte fice eae th sin ies nae a eee ites - 8,000 
PRUE OE CO ace jes Speer rce Seren ecrnc emer a uae me ena antares aimed ag ee eredine cs aaaets __..$500,000 000 


Issue No. 18—1927 (6%). 
Dated Feb. 1, 1927. Due semi-annually, from Aug. 1, 1927 to Feb. 1, 1938. 
Interest—Feb.-Aug. 1. 


OUST GI asec ccs siete ere eh eh Seat mele eae tee moe eietote tanta Nnne ay $498,000 
INN CUO iets vaca ae ican Coeihanmeeacters: secedebcetsanuseeaaal’ siee Stg dest chentes ; 
POUT NOTE Sols oaks soe tara bee agesale iuea cd) cats. he decent ase Tena idle Nene ee tla ie hel $500 ,000 


Issue No. 19—1927 (6%). 
Dated Mar. 1, 1927. Due semi-annually, from Sept. 1, 1927 to Mar. 1, 1938. 
Interest—Mar.-Sept. 1. 


Outstanding... sce eee ie Ne Be esse ROE sca yee ee sacle Babs $498,000 
IVE IBC ace ose es sccuctotsnisier <oblcere ctatedyenans auehoa sae Sesestensucmeateomematiihe nih tinla te bebenese ..... 2,000 
PET O B20 Dipset saeco nea seeds dunes es assnE Lae hhc gap sie dasha engi atot Dea $500,000 


Issue No. 20—1927 (6%). 
Dated Apr. 1, 1927. Due semi-annually, from Oct. 1, 1927 to Apr. 1, 1938. 
Interest—Apr.-Oct. 1. 


OE SURE ANN hich eine Ed ah psiarpares isin “adden Rader oceans ames seem $499,000 
Matured.........0000000cc ce des Ph ansr atlanta Ms enh Gash aoe uneeh au Pass tana it a hdna oases ae 1,000 
PRITVO FEZ CO 2 eiicoc5 stale Gece he dealer che hashed bnca Newtson acta bois soeinidrin ted oetade Moon inlets $500,000 


Issue No. 21—1927 (6%). 
Dated May 1, 1927. Due semi-annually, from Nov. 1, 1927 to May 1, 1938. 
Interest—May-Nov. 1 


OCA ETD shit Gres ects ea heres santas ek ta Suede atatiead nds hati ei ashon, alkanes $498,000 
TUT CO coaches iretce Yideniuncidents cede ut pac age WARE Ree re ached teat nodose haas cocina bate - 2,000 
PRUNE OEE Z OU alsin ners pole yacoeucadar aad ndierccantSesatendindseahi ved beasea oss BONG Gis cereandesns $500,000 000 


Issue No. 22—1927 (6%). 
Dated June 1, 1927. Due semi-annually, from Dee. 1, 1927 to June 1, 1938. 
Interest—June-Dec. 1. 


Outstanding... slim ahint Gamera finite eee $499,000 
Matured... eee we ipetactlen Steeasielledeaccite healt SaaesE Othe tasted tk oeceee 3,000 
PE OT ZO Gx fatin arin rat Rul sas ince tuty As seh cult olathe ai hemi s mda a sae $500,000 


MORTGAGE INSURANCE CORPORATION INSURED FIRST MORTGAGE 6% 
GOLD CERTIFICATES 
Underwritten by 


WM. CAVALIER & CO. 


OAKLAND SAN FRANCISCO RKELEY 
First National Bldg. 433 California Street Chamber of Commerce Bidg. 
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Issue No. 23—1927 (6%). 
Dated July 1, 1927. Due semi-annually, from Jan. 1, 1928 to July 1, 1938. 
Interest—Jan.-July 1. 
Outstanding and Authorized... cece e cence cnee ectsetscnescatceaeceescetsseaetaeenaee: $500,000 


Issue No. 24—1927 (6%). 
Dated Sept. 1, 1927. Due semi-annually, from Mar. 1, 1928 to Sept. 1, 1938. 
Interest—Mar.-Sept. 1. 
Outstanding and Authorized... ccc ccc ccc ens eeteentes cece Sol asuudsets hatie $500,000 


Issue No. 25—1927 (6%). 
Dated Oct. 1, 1927. Due semi-annually, from Apr. 1, 1928 to Oct. 1, 1938. 
Interest—Apr.-Oct. 1. 
Outstanding and Authorized... ccc cc cseteescesseeeecestastseecteticate tanseetnees $500,000 


Issue No. 26—1927 (6%). 
Dated Dec. 1, 1927. Due semi-annually, from June 1, 1928 to Dec. 1, 1938. 
Interest—June-Dec. 1. 
Outstanding and Authorized... ccc ccc cect eee canteectaae ens cescaveeenaterees $500,000 


Issue No. 27—1928 (6%). 
Dated Feb. 1, 1928. Due semi-annually, from Aug. 1, 1928 to Feb. 1, 1939. 
Interest—Feb.-Aug. 1. 
Outstanding and Authorized... cece cece cesceeeesesssaseraecsesseescassateseiececeeee: $500,000 


SEDCO LAND & WATER COMPANY. 


90% of Company’s stock is owned by The Sherman Co. and R. P. Sherman Corp. 
Officers—R. P. Sherman, Pres.; John L. Binzley, Sec. 
Address—1210 Detweiler Bldg., Los Angeles. 


BONDS. 
Sedco Land & Water Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1926. Due Mar. 1, 1936. Callable on any interest date on 30 days’ 
notice at 1024. 

Interest—Mar.-Sept. 1, at office of Trustee. . 

Secured by a First Mortgage on 2,298 acres of land located approximately 3 
miles S. W. of Elsinore in Riverside Co., Cal., of which 130 acres comprise the town- 
site of Sedco and 2,168 acres are agricultural land, together with stock of South 
Elsinore Mutual Water Co. which is appurtenant to the land. 

Stockholders owning all of Company’s stock have waived their rights under the 
Statute of Limitations governing stockholders’ liability in California. 

inking Fund—Annually, commencing Mar. 1, 1927, $15,000, 1927-1931; $25,000, 
1932-1935; $75,000, 1936. 
Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 2, 1928...........00000.00008. pee a ai tateimesemeie he teeta Ranma Nata a taie $221,000 
Retired by sinking fund... See Cr ne Ree acres 29,000 
AME NOPI LOG coi nocd toe tata beity Aeege eatacasmdiain mentation hae ak Sehithe Ginteasbane $250,000 


SECURITY TITLE BUILDING, INC. 


Organized under the laws of Cal., May 14, 1926. Owns a 99-year lease, expiring 
in 2025, on real estate on the S. E. cor. of Sixth St. and Grand Ave., 130 ft. by 125 ft.. 
Los Angeles, Cal., and a limit height, 13-story, Class .‘‘A,”’ steel frame bank and 
office building known as the Security Title Insurance Building, thereon. 


$850,000 SECURITY TITLE BUILDING, INC. Closed ist MTGE. LEASEHOLD 
614% Serial Gold Bonds Underwritten by 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 
LOS ANGELES SAN FRANCISCO PASADENA SAN DIEGO 
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Officers—...0 es. , Pres.; L. E. Dixon, Vice-Pres.; L. M. Chapman, Sec. 


Directors—L. M. Chapman, J. H. Cormack, L. E. Dixon, Geo. A. J. Howard, 
M. H. Lewis, Glenn A. Shaefer. 


Head Office—Secunity Title Insurance Bldg., Los Angeles, Cal. 
Annual meeting—2nd Mon. in J une. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100, Series A-J, incl. 0... een $750,000 $655,900" 
Common, BOO acess Ech AiG Bhi ees eee ates atech deste ents dulace Re Se sifetete 750,000 656,300 


Preferred Stock Provisions—Maturities, payable at par, 1928-1937, Aug. 1 each 
year, $50,000 Series ‘‘A,’’ 1928; $100,000 Series ‘‘B’’ and ‘‘C,’’ 1929-1930; $50,000 
Series aD? “hy” and OR ig 1931-1933; $75, 000 Series ‘‘G’’ and OF ss 1934-1935; $88, 000 
Series ‘I,’ 1936; $112, 000 Series “J, 1937, Callable at any time on 30 days’ notice, 
in order of maturities, at 100. Liquidates at 100. Preferred as to assets and divi- 
dends over Common Stock. Cumulative after Nov. 1, 1927. 


Dividends— None. 
BONDS. 
Security Title Building, Inc., Closed Ist Mortgage Leasehold, 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1926. Due serially, 1931-1941, Aug. 1 each year, $40,000, 1931; 
$45,000, 1932; $50,000, 1933-1934; $55,000, 1935-1936; $100,000, 1937-1939; $125,000, 
1940; $130,000, 1941. Callable on any interest date on 30 days’ notice on or before 
hoe i oe at 103; thereafter premium reduces 4 of 1% each year commencing 

ug. 


Interest—Feb.-Aug. 1, at California Bank, Los Angeles. 
Secured by a First Mortgage on the above described leasehold and building. 
Trustee—California Trust Co., Los Angeles. 

Outstanding and Authorized, Jan. 2, 1928.00.00... Solel sae ted ce tei $850,000 


SEVENTH AND GRAND AVENUE BUILDING COMPANY. 


Officers—E. C. Quinby, Pres.; P. W. Quinby, Sec. 
Address—Quinby Bldg., Los Angeles, Cal. 


BONDS. 
Seventh and Grand Avenue Building Sear yo Mortgage Leasehold 614% Sinking 
und Go 


2% Income Tax Paid by Company. 

Dated July 1, 1925. Due July 1, 1940. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mort race on (1) leasehold interest in real estate at theN. E. 
cor. of Seventh St. and Grand Ave., 60 ft. by 108 ft. and a 12-story Class ‘‘A’’ office 
building thereon; (2) real estate owned i in fee at the N. E. cor. of Sixth and Flower 
Sts., 47 ft. by 55 ft. and a 4-story Class ‘“‘C’”’ building thereon, Los Angeles, Cal. 

Sinking Fund—Annually, commencing July 1, 1927, and each year thereafter, 
the following par value of bonds; $15,000, 1928; $30, 000, 1929-1933; $35,000, 1934-1939. 

Trustee—Union Bank & Trust Co., Los cuties Cal. 

Outstanding, Jan. 2, 1928.00.00. ct tt et dee tents es $594 ,000 
PROGR iris se etre betes eines Peta ad vette echaandn Nee dee aotearoa 6,000 


SECURITY TITLE BUILDING, INC. Closed Ist Mortgage Leasehold, 
614% Serial Bonds 


Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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SEVENTH & HOPE STREET FIREPROOF BUILDING COMPANY 


Officers—Roy R. Meads, Pres.; Walter R. Crane, Sec. 
Address—742-46 So. Hope St., Los Angeles. 


BONDS. 


_ Seventh & Hope Street Fireproof Building Company Ist Mortgage Leasehold 7%. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1924. Due serially, 1926-1939, Dec. 1 each year, $9,000, 1926-1927; 


$10,000, 1928; $11 000, 1929, and thereafter to $20, 000, 1939. Callable ¢ on any interest 
date on 40 days’ notice at 103. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on a 99-year lease on property at 742-746 So. Hope 
, Los Angeles, Cal., and a 9-story, Class ‘‘A’’ garage and store building thereon. 


geen ek Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00... ccc cect tnt te etn ttttentuecte teers: $182,000 
PROC steele Misery ng dinate ean ceedhs aneetMeyne cate Cealets eset nc tad tnydetn sceeeeanes 18,000 
POE TNO PURO ress ete are ccs ac eect eaters dae arise ies Fontan aso weds NS $200,000 


SEVENTH AND NORMANDIE BUILDING CORPORATION. 


Controlled by Edwards & Wildey Co. 


Organized under the laws of Cal., Mar. 17, 1927. Owns real estate on the S. W. 
cor. of 7th St. and Normandie Ave., 125 ft. by 220 ft., Los Angeles, Cal., on which 
the Company has erected a 7-story Class “A” reinforced concrete apartment hotel, 
completely furnished and equipped and known as the Langham Apartment Hotel. 
Company Je sekiee the property. 


Officers—Otto G. Wildey, Pres.; R. L. Taylor, Vice-Pres.; C. E. Fleming, Sec.; 
John T. Bailey, Treas. 


Directors—John T. Bailey, C. F. Bloomingdale, L. E. Dixon, C. E. Fleming, 
R. L. Taylor, Otto G. Wildey. 


Head Office—1325 Stock Exchange Bldg., Los Angeles. 
Annual meeting—Last Tues. of Mar. 
Capital. Authorized. Outstanding. 


Preferred, 7% cum.,, $1.00... cece se eteesemeiat eed $1,000,000 $600 ,000 
Common, | ee TELE SNA nena eI 1,000,000 600,000 


BONDS. 


Seventh and Normandie Building Corporation Closed Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1927. Due serially, 1928-1942, Sept. 1 each year, $25,000, 1928- 

1932; $40,000, 1933-1937; $75,000, 1938-1941; $125,000, 1942. Callable on any interest 


date on 30 days’ notice at & premium of Vv of 1¢%, for each year, or part thereof, of 
unexpired term. 


Interest—Mar.-Sept. 1, at California Bank, Los Angeles. . 

Secured by a First Mortgage on above real estate, building, furnishings and equip- 
ment. 

Trustee—California Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 2, 192800000000. ccceescsececeesesrseseeeeseaeianes $750,000 


$750,000 Seventh & Normandie Bldg. Corp. Closed Ist Mtge. 612% Serial Gold 
Bonds Underwritten by 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 
LOS ANGELES SAN FRANCISCO PASADENA SAN DIEGO 
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SHAW BERTRAM LUMBER CO. 


Officers—J. R. Shaw, Pres.; A. W. Norblad, Sec. 


Address—Klamath Falls, Ore. 
BONDS. 


Shaw Bertram Lumber Co., Ist (Closed) Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1926. Due Oct. 1, 1934. Callable on any interest date on 30 days’ 


notice on or before Oct. 1, 1928 at 102; thereafter on or before Oct. 1, 1930 at 10144; 
thereafter at 101. 


Interest—Apr.-Oct. 1, at offices of Freeman, Smith & Camp Co., Portland and 
San Francisco. 

Secured by a First Mortgage on all property now owned or hereafter acquired 
consisting of (1) 125 acres owned in fee improved with saw mill having an annual 
capacity of 35,000,000 ft., lath mill, booming grounds, planing mill, box factory, 
ofices, dwellings, yard, sheds and tracks connecting with the Southern Pacific Ry. 
on the outskirts of Klamath Falls, Ore.: (2) also all logging equipment, logging rail- 
road, and woods equipment together with equity in timber contracts. Additionally 
secured by deposit with trustee (until 14 the authorized amount of the bonds have 
been paid off) of 51% of Company’s common capital stock. 

Sinking Fund—Monthly, commencing Oct. 1, 1926, $1.50 per thousand ft. for all 
reservation timber cut and $1.00 per thousand ft. on all logs purchased. 


Trustee—Title and Trust Co., Portland, Ore. 


Outstanding, Mar. 1, 1928............ fa he estates Sah Saker Fade le tabvnt gdb aet haa taunt eon $258,300 
RGU BCC sea peo ecioecen Gace een Gein evel on ects eet) piechestease nee 41,700 
PRUE OPI ZO open tet cotescnce ene cay sean acer am ewacito ct en getty lin dada ae $300,000 


SHERMAN, CLAY & CO. 


Organized under the laws of Cal., July 29, 1892, succeeding to a business estab- 
lished in 1870. Engaged in the wholesale and retail musical and radio merchandise 
business. Conducts 13 retail stores, 3 in San Francisco, 3 in Oakland, Sacramento, 
Stockton, Fresno, San Jose, Vallejo, Santa Rosa, Cal.; Seattle, Tacoma and Spokane, 
Wash.; Portland, Ore.; 5 wholesale depots in San Francisco, Los Angeles, Portland, 
Seattle and Spokane were discontinued in Aug. 1927. Owned the property on the N. E. 
cor. of Post and Stockton Sts., San Francisco, 80 ft. by 122 ft., which the Company 
sold in Dec. 1927. In Jan. 1928, purchased the music house of Wiley B.Allen Company, 
with headquarters in San Francisco and branches in Oakland, San Jose, Stockton, 
Sacramento and Fresno. 


Officers—P. T. Clay, Pres.; F. R. Sherman, Vice-Pres.; F. W. Stephenson, Sec.; 
Geo. W. Bates, Treas. 


Directors—R. C. Ahlf, Geo. W. Bates, P. T. Clay, Harry H. Fair, E. P. Little, 
R. E. Robinson, F. R. Sherman, F. W. Stephenson. 


Head Office—536 Mission St., San Francisco. 
Annual meeting—Tues. after 3rd Mon. in Jan. 


Capital. (As of Mar. 1, 1928.) Authorized. Outstanding. 
Prior Preferred, 7% Cum., $100....00000000000 octet re teeees $3,000,000  *$2,656,500 
Preferred, 6% Cum., $100........ Rope Sintec s Phy tA gil Dieta. 2,000,000 1,739,000 
Cr IN SOO a cites ciate acne eae een Gensler aonesanmsn tse 2,000,000 2,000,000 


*As of Mar. 1, 1928, $343,500 Prior Preferred Stock retired. 
Prior Preferred stock Jisted on the San Francisco Stock Exchange. 


SHAW BERTRAM LUMBER CO. Ist (CLOSED) MTGE. 614% 


SEITE, SINKING FUND BONDS 
ZS0NDSS FREEMAN SMITH & CAMP Co. 


SES San Francisco Oakland Portland Loe Angeles 
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Prior Preferred Stock Provisions—Preferred as to assets and dividends. Redeem- 
able on any dividend date at 110. 


Pu ue Fund—Commencing July 15, 1924, and annually thereafter, $40,000 for 
purchase of stock up to 105. Stock so purchased to be cancelled. 


Registrar—Crocker First Federal Trust Co., San Francisco. 
Transfer Agent—Crocker First National Bank, San Francisco. 
Dividends—Prior Preferred, quarterly, 7% per annum, Jan. 15, since July 15, 1923. 


Preferred, 6% per annum, declared annually, paid 4% of 1% per month since Feb. 
14, 1911, except discontinued in 1926, resumed 1927. 


Common—3% declared for year 1928. None, 1925-1927; 6% 1921-1924; 12%, 1919- 
1920; 714%, 1917-1918; 2314%, 1916; 6%, 1913-1915; 6.16%, 1912; 12%. 1911; 2.13%, 
1910; 10%, 1909; 15%, 1908; 14.40%, 1907. 


Stock Dividend—100%, July 31, 1921. 
Earnings—Year ended Dec. 31. 


Operating 
Exp., Main- 

Gross’ tenance, Taxes Depre- 

Sales. & Costs. Net. Interest. ciation. Balance. 
|| a $9,099,974 $8,436,434  %663,540 $109,673 $50,102 $503,765 
j | Se er ee 8,501,755 7,910,828 590,927 74,597 51,297 465 ,033 
192 visisceecsosseishencteies 8. 478, 046 8,357,107 120,939 96,475 53,475 +t*29,011 
1926.00.00. 9. 932,530 9,108,557 823,973 110,439 85,908 627 ,626 
1927 cote ensdas 8 084, 286 7,394,202 690,084 84,857 68,666 536,561 


*Deficit. fAfter writing off extraordinary losses due to liquidation of obsolete 
merchandise. 


BALANCE SHEET, AS OF DEC. 31. 


Assets. 1926. 1927. 
Equipment and Buildings, after Depreciation.........0..0.0.00000.00.0. $ 377,709 $ 404,872 
Real Estate Investment. .....0.0.0.0.0.0.0.cccccccccecc cee sesceteressesesesersesesaate 590,444 180,172 

BS Passa aces eee ae eaca ee aerenmtnsacns a aru a acta eaee Shee mnasnarne 223,494 180,952 
Accounts Receivable... ccc cccecceccveceeesesseeevaversvavestrecesvaeas 4,963,003 5,486,354 
Due from Stockholders & Employees.....0.0.00000.00000 ccc 238,066 241,782 
Ti VOT CORTES oss sso ooteg ceveccndbstitce bin pha anorietcsi tects “odatetamoaed talotos Sncrshvest ahepucinsacseas 3,578,336 2,580,786 
Deferred Charges to Operations. .......00000.0.0.0000.0000cccccecccecee este ceteeees 19,172 37,053 

Total Assets... ccc cece scceeteevetetnaescssceestnevanevecees $9,990,224 $9,111,971 

Liabilities. 

Prior Preferred Stock... ccccccccccccccceccccececsteseeceetecvaveserevane $2,871,000 $2,810,000 
Preferred Ste iccscpipec jute sid-haartntcseh dueeg eric secs tnidta tasauolansaievia iieasaandbewlens 1,739,000 1,739,000 
COMMON StOON bhi snistitninadtanta met le natn de aot aiin ean ct 2,000,000 2,000,000 
Notes Payable (Banks) Ms finest ase ac Ste sat cla anc tec Vasestcat an Tee 2,250,000 *1,300.000 
Accounts Payable... .....ccccccccccccccssssscssssssecsesesscssersesesvsacsvesesseeveseasessesvaseves 233,026 165 ,296 
Other Current Liabilities... 000 cece speceiiateciditens 145,605 147 ,208 
Estimated Federal Income Tax..0..00.0000000 occceecceccceeceteeceeeeeees 80,000 73,500 
Deferred Liabilities... ccccccccccecccecceenecereccevaveraversresveevand 114,435 121 127 
he Eo 0) LE Perea thee rs Pu afnr eS tne eran oe EEN Sn ORO UA ERS ORT Ay paanporaeeent 557,158 755,840 

Total: Liabilities icc dedicates ee eee $9,990,224 $9,111,971 


*Reduced to $500,000 on Feb. 6, 1928. 


We specialize in SHERMAN, ne & CO. 7% Cumulative Prior Preferred 
tock 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California Se. Hoge Building Wilcox Building 


s Angeles San Francisco Seattle Portland 
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SHORTEN-CURTISS CORPORATION. 


Offi cers—Albert Shorten, Pres.; David R. Faries, Sec. 
Address—448 So. Hill St., Los Angeles. 


BONDS. 


Shorten-Curtiss Corporation Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1926. Due serially, 1927-1941, semi-annually, Feb.-Aug. 1, $3,000, 
Feb. 1-Aug. 1, 1927; $3,500, Feb. 1, 1928-Feb. 1, 1929; $4,000, Aug. 1, 1929; $3,500, 
Feb. 1, 1930; thereafter to $8,500, Feb. 1, 1941. Callable on any interest date on 30 
days’ notice at 102)4. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on 6 parcels of improved real estate in the industrial 
section of Los Angeles, Cal., as follows: (1) S. E. cor. of Santa Fe Ave. and Sacramento 
St., 130 ft. by 140 ft.; (2) 40 ft. at 1018-20 Santa Fe Ave., with 140 ft. depth; (3) 40 ft. 
at 1112-14 Santa Fe Ave., with 140 ft. depth; (4) 80 ft. at 1301-7 Santa Fe Ave., with 
140 ft. depth; (5) 120 ft. at 2014-20 Santa Fe Ave., with 120 ft. depth; (6) 139 ft. at 
2014-20 E. 9th St., with 88 ft. depth. 

Trustee—Union Bank & Trust Co., Los Angeles. 


Outstanding, Feb. 2; 1928 iscclcipczssserasis os jest teen onicuele eosin eas weenie ate $150,500 
PRGA Uh esses: sen haces tere i inc nc hea aaltepet A Me ea Sa Aa te Nido che pita ino tak cee 


SOILAND BUILDING. 


BONDS. 


Soiland Building 1st (Closed) Mortgage 612% Serial Gold. 
B orrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Apr. 1, 1925. Due serially, 1928-19410, Apr. 1 each vear, $10,000, 1928; 
$20,000, 1929-1930; $25,000, 1931-1933; $30,000, 1934-1937; $35,000, 1938-1940. Call- 
able on any interest date on 60 days’ notice at 10214. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on real estate at 1405 South Hope St., 98.85 ft. by 
155 ft., a 1-story medical clinic building and a 9-story Class ‘‘A’’ medical office build- 
ing thereon. Bonds are the personal obligation of Albert Soiland, 1407 So. Hope 
Street, Los Angeles, Cal. 


Trustee—Citizens National Trust and Savings Bank, Los Angeles. 


Outstanding, Feb. 15, 1928.0 ce cc eeceesseeseseeteeeeesavesetttenteesttteteea antes $345,000 
ROU IECssscsctaca cts cesses tel lesen canc dca ei ba et dna cgsn gaconndondeee cap chase nae eet Lp acct tiate cattery 5,000 
PUL EOE ZOO ees aS esse Seal aa ete Rests recat heeeast gate hte eal hea ah.28s Se $350,000 


THE SILVA-BERGTHOLDT COMPANY. 


Officers—J. F. Dudley, Pres.; J. E. Bergtholdt, Sec. 
Address— Newcastle, Cal. 
BONDS. 
The Silva-Bergtholdt Company Ist Mortgage 6% Serial Gold. 
2/0 Income Tax Paid by Company. 
Dated Dec. 1, 1922. Due serially, 1924-1936, Dec. 1 each year, $5,000, 1924; $6,000, 


Soiland Building First (Closed) Mortgage 614% Serial Gold Bonds 


Underwritten by 


*®CITIZENS-NATIONAL- COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL TRUST AND SAVINGS BANK 
CITIZENS NATIONAL BANK BLDG. «* LOS ANGELES 
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1925; $10,000, 1926-1927; $15,000, 1928-1929; $20,000, 1930-1935; $69,000, 1936. Call- 
able on any interest date on or before Dec. 1, 1928, at 105; thereafter at 10214. 
Interest—June-Dec. 1, at office of Trustee. 
Secured by a First Mortgage on 10 orchards in the Newcastle-Auburn district, 
all within 6 miles of Newcastle, Placer Co., Cal., totaling 1,220 acres; and 416 acres 
of orchard land, 120 acres of which were planted in 1923. 


Trustee—United Security Bank and Trust Company, Sacramento. 


Outstanding, Jan. 2, 1928.00.00... ce cee ie te ert eiittiieievgititteeteites $219,000 
ROCIO ct hacen tnd ah nine eed marlon: Sh alacsNleela antes ale beh ast Nahas Se Lert een tad 31,000 
PU BSC 8 iace de seas sinatra day tides Say orth Gachat neds aad ttiein ie tOeh ell bath etch deel td asec 25,000 

PUN OTIZE a ics co tact andes decease tinned tena eats re $275,000 


wee be issued when trees to be planted on acreage mentioned above are two 


years ol 
SOUTH COAST LAND COMPANY. 


Organized under the laws of Cal., Feb. 23, 1906. Owns among other property, 
1,217.35 acres of land and 1,392 town lots situated in and adjacent to Carlsbad, South 
Coast Park and Del Mar, San Diego County, Cal., of which as of Jan. 16, 1928, 819.32 
acres and the town lots sold under sales contracts, had a balance due thereon of 
$512,015. Included in the unsold property is the Hotel Del Mar and grounds. Owns 
various other lots and acreage. 

Officers—Wm. G. Kerkhoff, Pres.; E. M. Claussen, Vice-Pres. & Sales Mer-.; 
W. B. Holmes, G. C. Young, Vice-Pres.; H. Kressmann, Sec. & Treas. 

Directors—E. M. Claussen, W. B. Holmes, Wm. G. Kerkhoff, H. Kressmann, 
G. C. Young. 


Head Office—740 So. Broadway, Los Angeles. 

Annual meeting—3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
PCS: S10 hud cocoa tte odees soc: Ol ateetteneene nade eeelinatats $1,000,000 $556,000 


Dividends—None. 
BONDS. 


South Coast Land Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 15, 1927. Due serially, 1928-1937, Jan. 15 each year, $50,000, 1928- 
1931; $75,000, 1932-1935; $100,000, 1936; $400,000, 1937. Callable at any time on 40 
days’ notice at 103, except last maturity may be called for sinking fund at 101. 

Interest—Jan.-July 15, at office of Trustee. 


Secured by a First Mortgage on the above 1,217.35 acres and by deposit of sales 
contracts on the acreage sold thereof, and hereafter sold. 


Sinking Fund—(a) Proceeds from the $500,011 unpaid balance of deposited con- 
tracts on 819.32 acres and 120 town lots sold at the date hereof to be used exclusively 
for the service of these bonds; (b) All future sales are to be assigned to the Trustee 
hereunder, 50% of the sale price may be retained by the Company, so long as the 
balance is not reduced below 75% of a certain appraised value; (c) lands sold under 
contract prior to Dec. 14, 1926 may be released upon payments of balances due on 
contracts, and lands sold subsequent to such date, upon payment of 50°% of actual 
sale price or a sum equal to 75% of a certain appraised value, whichever is greater. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 16, 1928.00.00. cece cet sees detente ce cetitestesttes en $ 817,000 
TRE CIE Gos cies cesserets cat aeiteand elesn Str tessa React iSn acco aidgdt’ gaahalt pheulee oe tse tia demas 183,000 
F016] 8) ae /1 2.0 Come amy PESET Oe Een oOo Uo OO meet dekes $1.000,000 


SOUTHERN GLASS COMPANY. 


Organized under the laws of Cal., Oct. 16, 1918. Manufactures glass bottles and 
Packers ware. 
_ Owns plant at 2501 EK. 26th St., Los Angeles, Cal. Also leases approx. 6 acres 
adjoining plant. 
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Officers—E. W. Brooks, Pres.; J. H. Fisher, Vice-Pres.; F. G. Bennison, Sec. & 


Treas.; W. L. Marsh, Compt. 


Directors—F. G. Bennison, E. W. Brooks, W. H. Daun, J. H. Fisher, E. 


Head Office—2501 East 26th St., Los Angeles. 
Annual meeting—I1st Tues. in Apr. 


Capital. 
Shares, rs scant hates oe cae da ADE eases a cch Beco OT toes ase Once tan mec 00, 


Listed on the Los Avweles Stock Exchange. 


Authorized. Outstanding. 
000 


M. Lyon. 


y 


Registrar—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Dividends—None since July 10, 1924. 


Assessments— No. 1, 10 cents per share Dec. 3, 1925; No. 2, 10 cents per share 


Feb. 11, 1926; No. 3, 10 cents per share Mar. 10, 1927. 
Earnings— Year ended Dec. 31. 


1926. 1927. 
GrOBS SALES 2 isle celdc duce ccalad inset ideteh eis eeseod vastshyadesbactdedelle A eta $844,368 $1,088,790 
Less Returns and Allowances......... sc uctalees anh alannah Settee tated Dike ecoaize 52,255 41,906 

Taf) ato. | Cs) eee ee eT poeta ee leet eee $792,113 $1,046,884 

COs t OF SA OB ices eancied cxctictedsivtese lal eerie Rieti ace Paton Rent ders uate 566 ,658 659,768 
$225,455 $ 387,116 
Operating Expenses...000.000000000 0c ccc eect cee beee bbe cette cttestetese 241,910 315,473 

Net Operating Income................. arta terse rare ntohe tation tase mae eee "$16,455 $ 71,643 
Interest Deductions..........00..000000.00000. paces eae tad ok encarta iad 18,212 17,476 

POL saat hale dtc ie atari Sy Neutra accanan tn Aa *$34,667 $ 54,167 
Adjusted Deductions, 1926.00.00... 0.cccccccccssccssse cess sessssssessestvenesereserervene 16,167 ee 

IN Gt CONC scx ia cenerss etecew via parce Beemer andere, *$50,834 $ 54,167 

* Loss. 

BALANCE SHEET, DEC. 31. 

Assets. 1926. 1927. 
Land, Plant and Equipment.wow..0000 occ cccecccecesceseserevsecscseseeeresaeas $458,835 $394,616 
PEW CNL ORI OR icc vassig isc iceehin selbst) euro nde Rod neh nea ood Gli adnan 241,706 208,498 
Current: ABC t8 asec cose tek oe es nose ocauavioss duce deaece set oupiliecsvveeesytuasete ere 98,588 121,848 
PFCDGIG EX Ct NOS hciicsescstydahectdyisloaces thts d lovato baaditeami wists teiea Dolan ngta eae teplty 7,171 7,514 

TE OBB OU oni teric peor ounnes cevniectdescyabunecerseoba cities Beet niau meotartedaead duties $806,300 $732,476 

Liabilities. 

CATA tOO esos increta. caareneenrena ama cndlenuhcecneeesa $500,000 $500,000 
Assessments on Capital Stock... cece cect ceceeteve ceeer wees 108 847 158 ,847 
Mortgage Indebtedness. .....00.000.000000000 occ cccteceecsesevseveevectetesvaeeiesrenseses 67 000 52,000 
Current Liter lite ees cee sh oss lt eh oxen idoni ante onctlotcsevaqntwnermaaieeanuceoneneens 254.034 160,163 
PROBE RV CB 5 tae etalon ty ese hot Nene ergata hi caeroattry mectictce lect tnspeaed emer 18,246 12,819 
Deficit. ee cccscesesssesesee teteescseseettt vette vesctesetasettiistivviitnsasscatsnse *132,827  *151,353 

Total Liabilities 0000 ccc eer cernenscernseeeenenin $806,300 $732,476 

*Deduct. 


SOUTHSIDE THEATRES, INC. 


Officers—M. Gore, Pres.; R. B. Grunauer, Sec. & Treas. 
Address—Washington & Vermont Aves., Los Angeles. 


BONDS. 


Southside Theatres, Inc., Ist (Closed) Mortgage 7% Sinking Fund Gold. 


2% Income Tax Paid by Company. 
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Dated Mar. 1, 1925. Due Mar. 1, 1940. Callable on 35 days’ notice at 105. 
Interest—Mar.-Sept. 1, at. office of Trustee. 


Secured by a First Mortgage on real estate on Manchester near Moneta Ave., 
Los Angeles, 143 ft. by 201 ft., and a Class ‘“‘A’”’ theatre and a Class ‘‘C’’ store and 
apartment building thereon. Additionally secured by deposit of a 15-year lease of 
the theatre to West Coast Theatres, Inc. 


Sinking Fund—For retirement of bonds at 105, annual minimum payments, cash 
or bonds, on Mar 1 of $5,000, 1927; $7,000, 1928; $8,000, 1929; $10,000, 1930-1932; $12,000, 
1933-1938; $13,000, 1939; $15,000, 1940. 


Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 2, 1928.00 cece cece ee et ceet cress tte tetecaeeecne eteetsctets $136,000 
FRROUIT OD ies crssc Shee, Aches ahisssityslernioe-otes 2d jeaish naa tg iassed hans atenncaeit ree 2 GN es cetian i 14,000 
POTS ZO ai coins scan nan icusreu niente ale aight ta tai ataen eevee ahah, Ghanceeg $150,000 


SOUTHWEST INCOME PROPERTIES, INC. 
Building has been scld to C. 8. Judson and Katherine Judson, San Diego, Cal. 
BONDS. 


California Building (San Diego) Ist Mortgage (Fee & Lease) 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1926. Due serially, 1928-1940, Mar. 1 each year, $17,000, 1928; 
$18,000, 1929: in increasing amounts thereafter to $36,000, 1939; $100,000, 1940. Call- 
able on any interest date at 103. 

Interest—Mar. Sept. 1, at office of Trustee or Farmers & Merchants National 
Bank, Los Angeles. 

Secured by a First Mortgage on property fronting 100 ft. on C St., by 100 ft. on 
Fourth St. and on a 99-year leasehold on property fronting 100 ft. on C St. and 100 ft. 
on Third St., San Diego, Cal., the two properties adjoining, and an 8 story Class 
‘‘A”’ theatre, store and office building, and a 2 story Class “C’’ store and office 
building. 

Trustee—Bank of Italy, N. T. & S. A., San Diego. 


Outstanding and Authcrized, Mar. 2, 1928 20.00. ccc ceteete ce teetttee ceteeeees $383,000 
PROUT Gh. sins hes aaesickneseli al etiuk oie ote a ar at caty nace es ater et aN Ease une in Saree ti 17,000 
AVC OP CO cscs detec dei ciesn ae senses ceaeatordadllnscta hind desanuiporntelaica elem oenlielan $400,000 


SOUTHWESTERN UNIVERSITY. 


Officers—J. J. Schumacher, Pres.; Chas. EK. Hobart, Sec. 
Address—1121 So. Hill St., Los Angeles, Cal. 


BONDS. 
Southwestern University Realty and Building Ist Closed Mortgage Sinking Fund 


% Gold. 
2% Income Tax Paid by Corporation. 

Dated May 1, 1927. Due May 1, 1942. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on real estate at 1121 So. Hill St., 50 ft. by 151 ft. 
os Angeles, Cal., a story building thereon and an additional 7 stories to be erected 
of Class “fA” reinforced construction. The University will occupy the 2nd to 6th 
floors inclusive, balance of space to be rented. 

Sinking Fund—Semi-annually, $4,000, Nov. 1, 1929-May 1, 1930; thereafter each 
May-Nov. 1, to $15,000, Nov. 1, 1941; $50,000, May 1, 1912. 

Trustee—Los Angceles-First National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00 cc cceeeetsceseeetseetensteeseensees $275,000 
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SPERRY FLOUR COMPANY.. 


Organized under the laws of Cal., Aug. 5, 1892. Manufacturers and distributors 
of flour, mill feeds, cereals and stock and poultry feeds, all of which are marketed 
under established trade names. Owns 11 mills and 58 distributing points on the 
Pacific Coast. Flour mills located at Tacoma, Spokane, Wash.; Portland, Ore.; 
Ogden, Utah; Vallejo, Cal. Capacity of mills 14,500 bbls. per day. The Company 
conducts an extensive foreign business. 


___ Acquired the properties of the Portland Flouring Mills Company and its sub- 
sidiaries Sept. 16, 1922, through exchange of $3,000,000 7°% preferred stock which the 
Sperry Flour Company issued in exchange for $3,000,000 first mortgage 8% bonds 
which were outstanding against the properties. Through reorganization the Port- 
land Flour Mills Co., organized under the laws of Oregon, Sept. 14, 1922, and The 
Pacific Coast Elevator Co., organized under the laws of Oregon, Dec. 2, 1922, as 
subsidiaries of Sperry Flour Company succeeded to the properties and business of the 
former Portland Flouring Mills Company, and its subsidiaries. 


_ The Pacifie Coast Elevator Co. controls 150 grain warehouses and elevators 
situated in Oregon and Washington. Owns Sperry Elevator & Storage Co. and State 
Warehouse Co. 

Production— Year ending June 30, 1923, 3,060,440; 1924, 3,935,703; 1925, 2,220,133; 
1926, 2,322,600; 1927, 2,629,166 bbls. of flour. 

_ Officers—Roy N. Bishop, Pres.; W. W. Crocker, J. K. Armsby, J. K. Smith, 
Vice-Pres.; H. C. Knur, Sec.; H. B. Sperry, Treas.; J. D. Walberg, Compt.; R. Is. 
Fooshee, Asst. Sec. 

Executive Committee—J. K. Armsby, Roy N. Bishop, W. W. Crocker, Milton H. 
Esberg, R. J. Hanna. 

Directors—J. K. Armsby, J. D. Armstrong, Roy N. Bishop, Wm. H. Crocker, 
W. W. Crocker, Milton H. Esberg, Hugh Goodfellow, R. J. Hanna, Dunning Rideout, 
J. H. Rosseter, J. K. Smith. 

Head Office—195 Berry St., San Francisco. 

Annual meeting—3rd Thurs. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum, $100....000000000 00sec cette enceeceenn $3,600,000 $3,280,500 
COMMON, BLO gibt hn cgomest ccsennnnsduriocanen sie t reseers ah dh cent tes ernaaeaiad wtita cand 5,400,000 5,400,000 


Dec. 22, 1922, Preferred Stock increased from $600,000 to $3,600,000. 

$312,000 Preferred stock retired as of Jan. 2, 1928. 

Preferred and Common stocks listed on the San Francisco Stock Exchange and 
the Los Angeles Stock Exchange. 

Registrar of Stock—Anglo-California Trust Co., San Francisco. 


Preferred Stock Provisions—Preferred as to dividends and in event of liqui- 
dation as to assets. Redeemable on any dividend date at 105. In case of dissolution 
or liquidation, shall be paid at 105. 

Sinking Fund—Commencing July 1, 1926, not less than $156,000 annually. 

Dividends—Preferred, quarterly, 7% per annum, from Apr. 1, 1923. 

Common—June 30, 1921, 115°¢; none since. Quarterly, 897% per annum from Sept. 
30, 1917, to Mar. 31, 1921, inclusive. 75 cents per share from Mar. 31, 1917, to June 
3, 1917. 


Extra Dividends—Common, Dec., 1913, 25 cents per share; Dec., 1914-1915-1916, 
50 cents; Dec. 15, 1917, $2; Dec. 15, 1918, $2; Dec. 15, 1919, $2; Dec. 15, 1920, $1. 


Stock Dividend—July 20, 1917, 5%. 


SPERRY FLOUR CO. LEIB. KEYSTON 
Information about its activities and the status AND COMPANY 


of its bonds and preferred and common stocks is) ayembers San Francisco Stock Exchange 
available through our Statistical Department. 50 POST ST., SAN FRANCISCO 
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Earnings— Year ended June 30. 
Sales Cost, Interest 
Operating. Net Addi- and 
Exp., Main- ‘Profits tions Other Depre- 
*Gross tenance on to Deduc- cla- 
Sales. and Taxes. Sales. Income. tions. tion. 
i $41,280,077 $39,998,427 $1,281,650 $320,628 $768,146 $411,019 
1925 Bes 34,046,617 31,883,622 2,162,995 228,698 967.344 414.219 
1926...... 33,158,704 31,987,809 1,170,895 363,854 778,861 292,983 
1927... 32,805,833 30,949,742 1,856,091 258,954 661,699 629,467 


*$28,031,560, 1921; $34,298,104, 1922; $33,834,861, 1923. 


INCOME AND PROFIT AND LOSS ACCOUNT 
YEAR ENDED JUNE 30. 


1926. 
ORO delish eh ata nett ale ab, dohoueahatiae sca deter ha Da adadta bine. fat haadecls $33,158,704 
CORE OF Bale Biss. ia Stes senbiethe ane oe Pfc epe teint ein aan Melee Bele 29,809,589 
GEOBB PRONG a oisk cr ttcecericennipeanniaiaiein cei sacd te matneodeieaitas $ 3,349,115 
Operating, Administrative and Selling Expenses........................ 2, 178, 220 
Net Profit on Sales ......0000000000 occ ct $ 1,170,895 
Additions to Income... ete 356,096 
Gross Income.........0..00........... Sees beaten seine Neh atl $ 1,526,991 
Deductions from Income... ‘eich saaatie ee "330, 315 
Net: Income dc.title data viusmoin een tut rere $ 1,196,676 
Depreciation of Property... ce 292,983 
Interest EXxpense.......c5.:cceccscsccccccccseccececsecesssteceeesisscesnsatversurenyseniseraenees 448,546 
Net Income for Year to Surplus.........0...000.... . wo $455,147 
Income from Liquidation old P. F. M. Co. Accts... . 158 
Total Additions to Surplus... esate $ 462,905 
Surplus Balance Previous June 30....0000..000000.00.ccce ete cee 1,255,871 
Total Surpnissccieeeaw ess neuekomtendn sts e eens: $ 1,718,776 
Deductions from Surplus (Includes dividends)........0...0.0...00....... 955 
Surplus Balance June 30..00.000000.0..0 cece ete eceeeees $ 1,093,821 


CONSOLIDATED BALANCE SHEET—JUNE 30. 
Sperry Flour Company and Subsidiaries. 
Audit by Haskins & Sells. 


$ 1,856,091 
258,955 


$ 1,917,701 
905,410 


Balance. 
$ 423,113 
1,010,130 
462,905 


’ 


823.879 


1927. 
$32,805,833 
28,879,687 


$ 3,926,146 


2,070,055 


’ 


$ 2,115,046 


242,589 


$ 1,872,457 


629,467 
419,111 


$ 823,879 


ere ee ee 


) 


$ 1,012,291 


1927. 
$ 6,802,177 
25 


Assets. 1926. 
PIANC PTODOE CY aaa. Cuiactettrdn alates acuta cae ees $ 7,687,054 
ENVEStMON ES 555.22 stoce ieee ean esnanaecans ee tng Mecrat ahh 70,425 
CRS gh iatretor lain ea ieteliaSica tien Nematic ete, Ont tesla ean er 630,625 
Receivables (Less Reserves)................. sen aoage sone cle telt city odsinaiae 2,575,520 
Mortgages Receivable... ee Siena ot sates 183,000 
AR VOT U TIO 46 oe acerrsrccin ed eno istev hcg cruises beaten Rania oneninenecetees 4,378,969 
Deferred Charges... tee en ene een eee 472,462 

AVOUT INS SO UG iss of su cr eo sescny-ercaotd anien oy Gath aeotinie Mea Peactieiamien $15,998,055 

*After applied Depreciation Reserve $4,039,515, 1926 and $4,961,548, 1927. 

Liabilities. 

Preferred St GK sis ecaietio cassie iter, Dilcebsecdd Bee even $ 3,592,500 
REORITION UOC Reo cuteclies: c2to Bale lal Se aaieesa ina eral tal in ca nett 5,400,000 
PSt Dit. OFF Bons POD? ict ia cnls cleanses dikes evodasta nea desta 5,014,500 
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1926. 1927. 

Notes Pay able canted ted cect ile it ert oa Rend eat Seah eac teens’: $850,000 
Accounts Payable isc. cece gic saan naw iin Bac nakuieedwnwes $544,755 542, 913 
Preferred Stock Dividends (Accrued)..........000.0..0....0: eee 62,869 60, 139 
Bond Interest (Accrued).........0.0.00.0.ccec cece tee ten tettttecteees 25,072 24,572 
Acermied Die ities igs dco sctinknteuciemridelacnares cand awh aden tes) colada stouserate 97 ,344 82,276 
Other Deferred Credits..........00000000. PO ene meer eres 12,017 10,794 
Reserve for Federal Income Taxes... ccc tte eeeetettees 26,325 
PRG BOR VB ass sites sta Nc ucevbnaautsincniarngatarmomsan Muletetnatast Piette non 155,176 345,593 
Capital Surplus. o)siccicsaviciciundenaswudGrhnusnensinstieNia neon Bilesaiseces 1,093 ,822 1,012,292 

Total Liabilities oceietiss he eee oainaen $15,998,055 $16,705,904 


BONDS. 
Sperry Flour Company lst Mortgage 6% 20-Yr. Sinking Fund Gold. 


2% Income Tax Paid by Company. 


Dated June 1, 1922. Due June 1, 1942. Callable on any interest date on 30 days’ 
notice at 110 until June 1, 1923; thereafter at 14 of 1% less each year. 


Interest—June-Dec. 1 in San Francisco or New York. 


Secured by a First Mortgage on all fixed assets of the Company now owned or 
hereafter acquired. 

Sinking Fund—Commencing June 1, 1923, and annually thereafter, not less than 
$100,000, or 15% of net earnings after proper charges. 


Trustee—The Bank of California, N. A., San Francisco. 


Onustatemie inig 5) tis 2 VOB ecco sco ssi pesca eater sen sdaservstns Pea altar adliga et oan $4,899,500 
PROP BOC oecociasatecseer ea se tetre a Wen tne cssact scene ema Renan elise angi ec RON atic ea ed 600,500 
ANCOR ZC Oost cop eases artpc mre ee tact rate cai a eens aeenancante lace $5,500,000 


Listed on the San Francisco Stock Exchange and the Los Angeles Stock Exchange 


SPRECKELS COMMERCIAL COMPANY. 


Not revised. 
BONDS. 
Spreckels Commercial Company 1st Mortgage Serial 6% Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1928. Due serially, 1930-1940, Feb. 1 each year. Callable onany 
interest date on 30 days’ notice at a premium of M% of 1°% for each year or part thereof 
of unexpired term, but not to exceed 103. 

Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on land, leaseholds, plant and equipment consisting 
of 1,600 acres of commercial gravel deposits owned and 172 acres leased estimated to 
contain 8,583,000 tons of material, located on the Otay River 14 miles 8S. W. of San 
Diego, and a modern rock crushing plant completed in 1927 of 1,500 tons capaci 
9 hour day. Company also distributes building material, and sells some fuel end 
feed. Guaranteed unconditionally as to principal and interest by Claus Spreckels, 
San Diego, Cal. 


Trustee—Security Trust and Savings Bank, San Diego. 
Issued and Outstanding, Apr. 1, 1928.00.00... cece eee ttee se eeeeeeteeteeeneees $500 ,O0O 


SPRING CANYON COAL COMPANY. 


Organized under the laws of Utah, Julv 26, 1912. Owns and operates 2,230 acres 
of bituminous coal! producin property, includin buildings, equipment, etc., located 
in Carbon Co., Utah, 115 miles from Salt Lake City. 


BAN FRANCIBCO PORTLAND 


oc DEAN WITTER &CO, 


Underwriters of 
SPRECKELS COMMERCIAL COMPANY 
First Mortgage 6° Serial Gold Bonds 
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Officers—James B. Smith, Pres.; Frank J. Foran, Ist Vice-Pres.; J. Wm. Knight, 
2nd Vice-Pres.; B. W. Grable, Sec. & Treas. 

Directors—Herbert Fleishhacker, Frank J. Foran, J. Wm. Knight, Ira S. Lillick, 
Henry Rosenfeld, James B. Smith, Wm. H. Talbot. 


Head Office—Newhouse Bldg., Salt Lake City, Utah. 

Branch Office—369 Pine St., San Francisco, Cal. 

Annual meeting—2nd Mon. in Aug. 

Capital. Authorized. Outstanding. 
SIRT OR SO coiled acl salaarenak ala canacaaaieesanteie ee beled ee tanta ete aca areeess $1,000,000 $1,000,000 

Dividends—None since 1922. 1917, $147,500; 1918, $35,000; 1919, $87,500; 1920, 
$95,000; 1921, $60,000; 1922, $40,000. 

BONDS. 
Spring Canyon Coal_Company Ist Mortgage 712% Serial Gold. 
2° Income Tax Paid by Company. 

Dated Apr. 1, 1922. Due serially, 1923-1937, Apr. 1 each vear, $60,000, 1923-1927 ; 
$70,000, 1928-1937. Callable last maturities first, on any interest date on 30 days 
notice at 105 until Apr. 1, 1927; thereafter at 104 until Apr. 1, 1932; thereafter at 103. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on property described above, including all similar 
property now owned or hereatter acquired by the Company. 

Sinking Fund—Semi-annual payments equal to 1714 cents per ton of coal mined 
during first five years, and 20 cents per ton thereafter during life of bonds applied first 
to maturities then to retire additional bonds. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. - 


Outstandinig, JAN 207 TO 28 sires wich sis cei Sila teuauke adsl dnginbnie neater argue ceee le: $ 449,000 
Held by Company in Treasury (Repurehased)...00.0000 coe ccc cee 109,000 
ROU rites soses ecient ht act tel falas Seta wit awl ies te a Dudes ae sa dala asthe een fe 442,000 

PRICEY OR 20 i sccact sic bac piRegaaate as ctv dasa son onde cheese $1,000,000 


STANDARD COAL COMPANY. 


Organized under the laws of Utah, June 5, 1913, to acquire and equip bituminous 
coal property in Carbon Co., Utah. Owns in fee approximately 1,500 acres patented 
coal lands and leases 640 acres from State cf Utah and 960 acres from U. 8. Govern- 
ment on a royalty basis of 10 cents per ton of coal mined. Mines are equipped with 
modern machinery throughout. Owns the townsite of Standardville, ray 


. Officers—F. A. Sweet, Pres.; W. D. MacLean, Vice-Pres.; J. H. Riddle, Sec. & 
reas. 


Directors—I’. J. Curtis, W. D. MacLean, Jas. H. Moyle, G. S. Payne, J. H. Riddle, 
IF. A. Sweet, C. T. Worley. 

Head Office—918 Kearns Bldg., Salt Lake City, Utah. 

Annual meet ing—Ist Tues. after Ist Mon. in May. 

Capital. Authorized. Outstanding. 
PGS §. BD ecg stig ree yearned eee areca cesar paannaeadenee $1,000,000 $1,000,000 

Dividends—None since Dee. 15, 1925. Dec. 20, 1922, 2 cents per share; 1923, 2 
cents, Apr. 14, July 20, Sept. 15, Dee. 15; Dec. 20, 1924, 112 cents; Mar. 15, June 15, 
sept. 15, Dec. 15, 1925, 112 cents. 

BONDS. 
Standard Coal Company Ist Mortgage 6% Serial Sinking Fund Gold. 
20 Income Tax Paid by Company. 


SPRING CANYON COAL CO. IST MTGE. 714°, SERIAL GOLD 
This Issue Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK EXCHANGE - - MEMBERS SAN FRANCISCO CURB EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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Dated Jan. 1, 1923. Due serially, 1924-1933, July 1, $40,000 each year. Callable 
at 103. 

Interest—Jan.-July 1, at cffice of Trustee. 

Secured by a First Mortgage on all properties owned by the Company. 

Sinking Fund—Beginning Jan. 1, 1923, 15 cents per ton for first 350,000 tons of 
rise med and sold during each calendar year, and 10 cents for each ton in excess 
thereof. 

Puaiee = Secunty Trust & Savings Bank, Los Angeles and L. H. Rosebury, Los 
Angeles. 


Outstanding, Jan. 2, 1928.20.00. eb ated Sores MSGi Roane meade acme $300,000 
GEA 5s ins oe aictsn tense pecsgh again owe ccc ranted el hel Se acta mate heeaest carn idaho cent 176,000 
LOLI cro) | (218 eran ake aa eee RTE ROI eet che mC Me eee Sie ip nner tney A MNO aver a ee Pree 24,000 

PU OF ZO cise nh iad vscsate dcalaadeahabacauieuetnsydivhad nc geeOe east esantan tsk dagunmeatedoiniaieie $500,000 


STANDARD CREAMERIES, INC. 


Organized under the laws of Del., Aug. 8, 1927 to consolidate the following cor- 
orations in Cal.: Producers Milk Co., Producers Ice Cream Co., Oak'and; Peerless 
ce Cream Co., Sacramento; Benham Ice Cream Co., Sierra Ice Cream Co., Fresno; 
Gloria Ice Cream Co., Stockton; Modesto Milk Co., Golden West. Ice Cream Co., 
Modesto; Turlock Milk Co., Turlock; Vel Rose Ice Cream Co., Lodi. These com- 
anies manufacture and distribute ice cream and own established milk routes in the 
ast Bay District and in the Sacramento and San Joaquin Valleys. 
Officers—W. J. Hotchkiss, Pres.; Edw. S. Babue, Vice-Pres. & Treas.; Samuel S. 
Stevens, Sec. 

Directors—Edw. S. Babue, W. A. Hosking, W. J. Hotchkiss, Herbert A. Northon, 
Jasper W. Tully, C. W. Weaver, L. W. Wilson. 

Executive Office—2743 San Pablo Ave., Oakland, Cal. 


Annual meeting—3rd Fri. in Nov. 


Capital. (As of Dec. 31, 1927.) Authorized. Outstanding. 
Preferred, $7 Cum., no par value... ees 20,000 shs. 11,250.7 shs. 
Common, no par value... ect cette nteeeeteee *250,000 shs. 172,500 shs. 


*77 ,500 shs. reserved for conversion of Debenture Bonds below. 


In addition to the above, Minority Interests represent $38,083.33 par value, $100 
shares of 8% Preferred stock and 384 shares of no par value Common stock outstanding. 


Preferred Stock Provisons—Preferred as to assets up to $100 per share and as to 
cum. dividends up to $7 per share per annum over Common stock. Redeemable on 
any dividend date after Sept. 1, 1980 at $102.50 per share. Liquidates at $102.50. 
Non-voting. 

Registrar—Wells Fargo Bank & Union Trust Co., San Francisco. 

Transfer Agent—Crocker First Federal Trust Co., San Francisco. 

Dividends—Preferred, quarterly $7 per share per annum, from Mar. 1, 1928. 

Common—None. 

DEBENTURES. 
Standard Creameries, Inc., 10-Year 614% Convertible, Series of 1937. 
2° Income Tax Paid by Company. 

Dated Sept. 1, 1927. Due Sept. 1, 1937. Ca'lable on any interest date on 30 
days’ notice at 105. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Genera’ obligation of the Company. The Deed of Trust provides that no mort- 


Underwriters of STANDARD CREAMERIES, INC. 10-Year 614% Convertible 
Debenture Bonds 


srmac  MITCHUM,TULLY& CO.  sapue 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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gage (except Aan money obligations) or prior liens may be placed upon the 
assets of the ompany without equally securing this issue of debentures. 

This series is convertible into Common stock of the Company at any time prior 
to the maturity of the debentures or, if redeemed before maturity, prior to 10 days 
before redemption date, on the following basis: The first $250,000 bonds presented, 
at par, for stock at $10 per share; second $250,000, for stock at $15; third $250, 000, 
tg stock at $20; fourth $250,000, hor stock at $25; last $300,000, for stock at $30 per 
share. 

S‘nking wee commencing Nov. 15, 1929, 20% of net earnings, mini- 
mum of $25,000 

Trustee—Wells poles Bank & Union Trust Co., San Francisco. 


Coe BLA ine ig (222. SE cP $1,300,000 
Unissued cored for pF ditional properties)............... siecle Sapte. tia aakeni oes ae 700, 
PUI OP IMG cn 5c ioe ena ce ner esas ee eee: $2,000,000 


GILBERT F. STEVENSON. 
Address—Western Mutual Bldg., Los Angeles. 


BONDS. 


Gilbert F. Stevenson Miramar Improvement Ist Mortgage 7% Gold, Series ‘‘A.”’ 
Income Tax Not Paid by Borrower. 

Dated Jan. 1, 1924. Due serially, 1931-1935, Jan. 1, $100,000 each year. Callable 
on any interest date on 30 days’ notice, last maturities first, at 10214 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on the Miramar Hotel, land and buildings occupving 
an entire city block at the cor. of Wilshire Blvd. and Ocean Ave., Santa Monica, Cal., 
and a 6-story Class ‘‘A’’ addition thereto containing 246 rooms. Bonds are the 
personal obligation of Gilbert F. Stevenson. 


Sinking Fund—Monthly, 1/12 of annual interest requirements; 1/12 of annual 
principal requirements commencing Jan. 1, 1930. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Series ‘‘A’”’ Jan. 2, 1928.00.00... ct cette et cee te eee tetseseetitiy $ 500,000 
PUM ISB cae eat hae als ce Aiea st hace Lae caol yah Ak ane ate ca 9 on hl nel ghee) eet Taha anise 500, 
AMthOTiZ6d, soem ceseiin 2 Sariniedtvadeidwine Loeaeaieacetotaelines tena ot i geacscloesaaelees $1,000,000 


*May be issued for not over 40% of the cost of new building. 


ST. HELENS PULP AND PAPER COMPANY. 


Organized under the laws of Oregon, Nov. 29, 1924. Manufactures kraft pulp 
and paper. Owns and operates a sulphate paper mill at St. Helens, Ore., completed 
in Jan., 1927, comprising a site of 32 acres with 600 ft. of water frontage on ‘the Colum- 
bia River, modern steel and concrete buildings, with a daily plant capacity of 60 tons 
of finished kraft paper. 

Officers—W. P. Hawley, Pres.; Willard P. Hawley, Jr., Vice-Pres.; Irving T. 
Rau, Sec. & Treas. 

Directors—E. S. Collins, Dr. Robert H. Ellis, W. P. Hawley, Willard P. Hawley, 
ii a F. McCormick, Phil Metschan, Harry T. Nicolai, Max Oberdorfer, Dr. J. 

uter. 


Head Office—St. Helens, Ore. 
Miramar Improvement First Mortgage 7% Gold Bonds 


Underwritten by ourselves and associates 


% CITIZENS-NATIONAL:-COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL TRUST AND SAVINGS BANK 
CITIZENS NATIONAL BANK BLDG. «+ LOS ANGELES 
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Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100....0.0.000.0000000 occccccece cece eeeeseteneneneentens $1,000,000 None 
Common, $100........... 00.00.0004 Re er ee ee 1,500,000 $1,500,000 


Dividends— None. 
BONDS. 
St. Helens Pulp and Paper Company lst Mortgage Sinking Fund 644% Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1926. Due Oct. 1, 1941. Callable on any interest date on 15 days’ 
notice on or before Oct. 1, 1936 at 103; thereafter at 102. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on a!] fixed assets of the Company consisting of lands, 
plants, machinery and other equipment located at St. Helens, Ore. 

Sinking Fund—Commencing Oct. 1, 1928 and on or before Mar. 10, 1929, cash to 
retire $37,500 par value of bonds; thereafter on or before Sept. 9 each year, $37,500 
1929; $75,000, 1930-1940. Bonds of this issue at par may be paid into Sinking Fund 
in lieu of cash. Bonds to be cancelled. 

Trustee—West Coast National Bank, Portland, Ore. 

Outstanding and Authorized, Jan. 2, 1928.00.00... ine .. $1,000,000 


S. SWEET COMPANY. 


Officers—Adolph D. Sweet, Pres.; Jos. Sherman, Sec. 
Address—123 E. Main St., Visalia, Cal. 


BONDS. 


S. Sweet Company lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1922. Due serially, 1924-1938, Jan. 1 each year, $15,000, 1924-1928; 
$20,000, 1929-1933; $25,000, 1934-1938. Callable on any interest date on 30 days’ 
notice at 104 on or before July 1, 1933, and at 10214 thereafter. 

Interest—Jan.—July 1, at office of Trustee, or Wells Fargo Bank & UnionTrust 
Co., San Francisco. 

Secured by a First Mortgage on mercantile stores, offices, warehouses and selected 
residence properties in Visalia, Cal., and agricultural ig ri aggregating 5,326 
acres located in Tulare, Yolo and Fresno Counties, Cal. 560 acres of the land lies 
within Alta Irrigation Dist. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding Janie 2. 1928 csccsest cc csecscnoassavennad oxen bogs cies eee tea ai eames! $182,000 
| sArg o0 0 SOMME le ere ten eprecee nnn CRORE Pceeare ern ern mer Men) ee ete ee ete nee Y sland 118,000 
PUB IZ Osco Garret sad tes bance etal er tamaasapninsers ontnemmuevndlatbaaitheeamcnamernatenene $300,000 


ST. JOSEPH’S HOME AND HOSPITAL. 


Owned by the Franciscan Sisters of the Sacred Heart, an order of the Roman 
Catholic Church. The Order owns eleven hospitals, ten schools, one orphanage and 
one old people’s home in Illinois, Indiana and California. Three of the hospitals are 
located in California: Queen of Angels in Los Angeles, St. Francis in Santa Barbara, 
and St. Joseph’s in San Francisco. 


Officers—Sister M. Sylvia, Pres.; Sister M. Salesia, Sec. 


RAN FRANCISCO PORTLAND 
LOS ANGELES SEATTLE 


Underwriters of 
ST. JOSEPH’S HOSPITAL 
First Mortgage 5% Serial Bonds 
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BONDS. 


St. Joseph’s Home and Hospital, lst Mortgage 5% Serial. 
2° Income Tax Paid. 
Dated June 1, 1926. Due serially, 1932-1946, June 1 cach vear, $14,000, 1932-1936; 
$21,000, 1937-1941; $28,000, 1942-1945; $378,000, 1946. Callable on any interest date 
on 30 davs’ notice on or before June 1, 1931 at 10214; thereafter on or before June 1, 


1936 at 102; thereafter on or before June 1, 1941 at 101!9; thereafter on or before June 
1, 1945, at 101; thereafter at 100. 


Interest—June-Dece. 1. at office of Trustee. 


Secured by a First Mortgage on the real property and buildings of St. Joseph’s 
Hospital, San Francisco, Cal., opposite Buena Vista Park. 
Trustee—American Trust Co., San Francisco. 


Outstanding, Jan. 3, 1928.00 A ii a i ar le ed Re $665,000 
TM SSM oe cect ct acecrntatee hae ie acca secret ew st oat aatlactie aca eed glare hte Paicsathed cD ctaclilee ad a rts ass 35,000 
PRUE OTL LO cs oe ort age alate es es ns td tte lat sthatta ste dat edt a0 date $700,000 


ST. MARY’S COLLEGE OF OAKLAND, CALIFORNIA. 


Incorporated in 1892, under the laws of Cal., by The Brothers of the Christian 
Schools, an order of the Roman Catholic Church. Has acquired 400.215 acres of 
land in Moraga Valley, Contra Costa County, Cal., as a new site for the College and 
is constructing thereon buildings and other improvements for this purpose. Also owns 
245.19 acres of unimproved land near San Leandro; 111.68 acres of unimproved land 
in San Mateo County; 11.52 acres of improved property in Berkeley and Albany, Cal. 

Head Office—Oakland, Cal. 


BONDS. 


St. Mary’s College of Oakland, Ist Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Corporation. 

Dated Jan. 1, 1928. Due Jan. 1, 1948. Callable on any interest date on 30 days’ 
notice on or before Jan. 1, 1933 at 102; thereafter on or before Jan. 1, 1938 at 101!4; 
thereafter on or before Jan. 1, 1943 at 101; thereafter on or before Jan. 1, 1947 at 100! 9. 

Interest—Jan.July 1, at office of Trustee. 

Secured by a First Mortgage on above described real estate and improvements 
thereon. 

Sinking Fund—Annuallv, sufficient surns to retire the following bonds each year 
as shown: $20,000, 1931-1933; $25,000, 1934-1936; $30,000, 1937-1939; $35,000, 1940- 
1947, Payments to be increased proportionately to the issuance of the $500,000 
unissued bonds below. 


‘Trustee—Central National Bank, Oakland. 


Outstanding, Feb. 15, 1928.00.00 000000. se rant ineeAa ee eee aes $1,000,000 
*Umissued......... Sy deika eight cae Poca abe edaysteeeaies Stet halaten nie bose meaatee en ee 000 


AUC ZO 2a cai. or, ehtiee Mid nts anitate Maret tac. ealae cpus Mow oun Gebuea) Sees $1,500,000 


*Mavy be issued without restrictions for further improvements to the Moraga 
property. 


STILLWELL-LONG BEACH COMPANY. 


Organized under the laws of Cal., Dec. 15, 1923. Engaged in the business of 
hotel construction and operation and real estate development. 


avrmesco TEFAN WITTER &Co eens 
LOS ANGELES ‘iw o SEATILE 


Underwriters, with associates. of 
ST. MARY'S COLLEGE OF OAKLAND 
Firat Mortgage 5“o Sinking Fund Gold Bonds 
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Officers—F red C. Stillwell, Pres.; Walter Calvert Fertig, Vice-Pres.; John E. 
Adams, Sec. & Treas. 


Directors—Jchn E. Adams, Walter Calvert Fertig, Fred C. Stillwell. 
Head Office—3rd St. & Cedar Ave., Long Beach, Cal. 
Annual meeting—Ilst Tues. in Jan. 
Capital. Authorized. Outstanding 
Shares, $100................. ensiah apie ue aia seh tena een aoe eal lead tate $1,500,000 $250,300 
Dividends—Not reported. 
BONDS. 


Bonds in default. Interest and maturity due Jan. 1, 1928, not. paid. 
Stillwell-Long Beach Company Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1924. Due serially, 1928-1938, semi-annually, Jan. and July 1 each 
year, $10,500, Jan. 1, July 1, 1928; $20,000, Jan. 1, 1929-July 1, 1937; $144,000, Jan. 1, 
1938. Callable on any interest date on 30 days’ notice during first 4 years at 105; 
thereafter less 14 of 1% for each 12 months elapsed. 


Interest—Jan.-July 1, at office or its correspondent Bank, New York. 


Secured by a First Mortgage on real estate on the N. W. cor. of Cedar Ave. and 
West Third St., 150 ft. square, Long Beach, Cal., and on a 10-story reinforced concrete 
Class ‘‘A’’ hotel and store building thereon, known as the Stillwell Hotel. 


Guaranteed principal and interest by Chas. H. Stillwell and Fred C. Stillwell. 
Trustee—Merchants Naticnal Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.......0...... cee eee ee Rone rene Ts $525,000 


DAVID P. STONE. 
Address—845 So. Hill St., Los Angeles, Cal. 


BONDS. 


David P. Stone 1st Mortgage 6% Sinking Fund Gold. 
Income Tax Not Paid by Borrower. 


Dated Oct. 1, 1927. Due Oct. 1, 1942. Callable on any interest date on 60 days’ 
notice at 10214. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First ee on real estate at 845 So. Hill St., 80 ft. frontage by 
ie ft. depth, Los Angeles, Cal., and a 5-story brick hotel and apartment building 
thereon. 


Sinking Fund— Annually, commencing Oct. 1, 1931; $5,000, 1931; $7,500, 1932-1933; 
$10,000, 1934; $12,500, 1935; $17,500, 1936-1938; $20,000, 1939-1940; $25,000, 1941; 
$160,000, 1942. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 2, 19282000000. e es ceeeestete eset es ceeettiees $320,000 


STRAND REALTY COMPANY. 


Company is owned by Paramount Famous Lasky Corporation. 


Organized under the laws of Cal., June 19, 1925. Owns real estate and improve- 
ments known as the St. Francis Theatre, San Francisco, Cal., described below under 
security for bonds. 


Officers—Samuel Katz, Pres.; Frank A. Garbutt, Nat. Schmulowitz, Vice-Pres.; 
Frank James, Sec.; Norman Collyer, Ernest L. Brune, Asst. Sec.; Ralph A. Kohn, 
Treas.; Marion Coles, Asst. Treas. 


Directors—Samuel Katz, Nat. Schmulowitz. 

Head Office—625 Market St., San Francisco. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SM ATOR S100 5 lias inci celady inning daar a aiieces aiacteanatiettete $1,500,000 $10,300 
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BONDS. 


Strand Realty Company lst Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1925. Due serially, 1928-1940, July 1, $100,000 each year. Callable 
on any interest date on 30 days’ nctice at 1024. 

Interest—Jan.July 1, at office of Trustee. 

Secured by a First Mortgage on real estate fronting 13714 ft. on Market St. ex- 
tending 170 ft. to Stevenson St. and fronting 13714 [t. on Stevenson St., midway 
between 5th and 6th Sts., San Francisco, Cal., and a theatre building of Class ‘‘A’”’ 
construction, known as the St. Francis Theatre, and a 2-story Class ‘‘C”’ store and loft 
building thereon. Additionally secured by deposit of lease of the theatre to Herbert 
L. Rothchild Entertainment, Incorporated, for 16 years and dated July 29, 1925. 

Trustee—Anglo-California Trust Co., San Francisco. 

Outstanding and Authorized, Jan. 2, 1928.00.00... cece etetectteecettiee eaeeatees $1,300,000 

The Deed of Trust provides that if the above lease of theatre dated July 29, 1925, 
is modified or cancelled or the liability of the lessee is released while more than 
$900,000 bonds are outstanding, then a guarantee for bey mat of interest and principal 
thereof shall be executed and assumed by St. Francis Amusement Company. 


SUBWAY TERMINAL CORPORATION. 


Organized under the laws of Cal. Aug., 1924. Owns a parcel of real estate in Los 
Angeles, Cal., running from Hill to Olive Sts. , between Fourth and Fifth Sts., approxi- 
mately 141 ft. wide and 324 ft. deep, and a 98-year lease on an adjoining parcel running 
to Fourth St., with 45 ft. frontage on which has been erected a limit height, Class 
‘‘A’’ steel frame railway terminal, store, office, loft and garage building, known as the 
Subway Terminal Building. 


Officers—J. F. Sartori, Pres.; E. P. Clark, F. W. Flint, Jr., Vice-Pres.; James R. 
Martin, Sec.; C. M. Crawford, Asst. Sec. 


Directors—Norman Chandler, E. P. Clark, Eugene Clark, M. J. Connell, C. M. 
Crawford, F. W. Flint, Jr., oe A. Hart, Irving H. Hellman, W. R. Hervey, Harold 
Janss, S. F. Macfarlane, James R. Martin, Stuart O’Melveny, James R. Page, James 
L. Patten, D. W. Pontius, Edmund W. Pugh, J. F. Sartori, Howard J. Schoder. 


Head Office—647 So. Spring St., Los Angeles. 
Annual meeting—2nd Tues. in Feb. 
Capital. Authorized. Outstanding. 
Shares; 8100 iota bean ne resins aha eee $3,000,000 $1,861,200 
Assessment of $10 per share levied Sept. 20, 1927, payable Sept. 30, 1927. 
Dividends—None. 
BONDS. 


Subway Terminal Corporation Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1924. Due pecially, 1927-1939, Oct. 1 each year, $49,000, 1927, 
($53,000, 1928; $57,000, 1929) thereafter in increasing amounts to $100,000, 1938; 
$1,634,000, 1939. Callable on any interest date on or after Oct. 1, 1928, on 80 days’ 
notice at 102. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mcrtgage on above property, lease and building. 

Sinking Fund—Commencing Nov. 1, 1926, and monthly thereafter, 1/12 of out- 
standing maturity due the following Oct. 1. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Original Market—Strand Realty Company 6% Ist Mtge. Serial Gold Bonds 


nderwritten by Ourselves and Associates 


Offices Bo NTER, DULIN & Go. Santa Monics 


Pomona 
Hollywood Investment Securities Pasadena 
Oakland Los Angeles San Francisco San Di 
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Outstanding, Jan. 2, 1928.00.00... ccscccsssssssssssssesvesvsssssevsessvesvvevssssssesseesscssassseseseeenivene $2,451,000 
eines ccc estas cess vise tices sluts eet nensed te ick eran nie 49,000 


) 


NOTES. 


Subway Terminal Corporation 5-Year 7% Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1924. Issued as of Oct. 1, 1926. Due Oct. 1, 1931. Callable on any 
interest date on 60 days’ notice at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a Second Mortgage on above property, lease and building. 
Sinking Fund—None. ‘ 


Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cceecteeeetetete sce ce tee ee eee $500,000 


SUGAR PINE LUMBER COMPANY. 


Organized under the laws of Cal., July 26, 1921. Manufactures and sells pine 
lumber. Timber holdings consist of approximately 58,800 acres located in Madera 
Co., Cal., 13,000 acres of which are under purchase agreement from the White & 
Friant Lumber Co. and the remainder under a long term timber contract with the 
Federal Government. 6,300 acres of the White & Friant tract remain uncut. Owns 
and operates a modern logging camp, 10.82 miles of standard gauge logging railroad, 
electrically driven logging machinery and housing accommodations; also a modern 
electrically driven sawmill (with necessary dry kilns, planing mills, box factory, 
etc.) with a capacity of 600,000 feet per day, situated on 574 acres of land on the San 
Joaquin River, located at Pinedale, seven miles from Fresno, Cal. The mill and 
timber are 53 miles apart connected by the Minarets and Western Railway Co., a 
public service corporation operating 43 miles of standard gauge railroad, the capital 
stock of which railway company is owned by stockholders of Sugar Pine Lumber 
Company. Company’s operations started in June, 1923. 


Officers—Arthur H. Fleming, Pres.; R. C. Gillis, Vice-Pres.; B. A. Cannon, Vice- 
Pres. & Gen. Mgr.; Clarence S. Fleming, Sec.; Herbert J. Goudge, Treas. 


Directors—B. A. Cannon, Arthur H. Fleming, Clarence S. Fleming, R. C. Gillis, 
Herbert J. Goudge. 


Head Office—Pinedale, Cal. 
Annual meeting—Ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100. 0.0. cccececscesessessesevasassevasens $1,000,000 $1,000,000 
CTEM SO ss sacle este saat ean zaupetta ed ea noc arate tan tatertn ea 4,000,000 4,000,000 


In Jan., 1927, authorized capital was increased from $2,500,000 of $100 par value 
shares (consisting of $1,000,000 Preferred stock and $1,500,000 Common stock) to 
$5,000,000 of $100 par value shares (consisting of $1,000,000 Preferred stock and 
$4,000,000 Common stock). 

Preferred Stock is callable at 105 after 3 years from date of issue. 

Dividends—None. 

BONDS. 


Sugar Pine Lumber Company Ist Mortgage Guaranteed 6% Serial. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1927. Due serially, 1929-1942, Mar. 1 each year, $150,000, 1929- 
1932; $200,000, 1933-1936; $250,000, 1937-1938; $275,000, 1939-1942. Callable on anv 
interest date on 30 days’ notice at a premium of 14 of 1% for each year, or part thereof, 
of unexpired term, but not to exceed 104. 

Interest—Mar.-Sept. 1, at office of Trustee, or Bankers Trust Co., New York. 

Secured by a First Mortgage on all fixed property and equipment of the Company 
now owned or hereafter acquired. Additionally secured bv assignment to the Trustee 
of all the Company’s timber purchase and cutting contracts; also by deposits with the 
Trustee of 67% (over 24) being 335 shares of capital stock of Minarets & Western Rail- 
way Co., with the provision that there may be substituted for said deposited stock 
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$1,000,000 principal amount of a new bond issue of First Mortgage 6% Bonds of the 
Railway Company, if, as and when the same are validly issued in accordance with the 
authorization of the Interstate Commerce Commission. Said bonds may be with- 
drawn and other securities of equal value may he substituted therefor. Said stock 
or bonds of the Railway Company (or securities substituted therefor as provided) 
shall be released by the Trustee when $1,000,000 principal amount of this bond issue 
has been paid. 

Guaranteed as to principal and interest, unconditionally, by Arthur H. Fleming, 
Mrs. Marjorie Fleming Lloyd-Smith and R. C. Gillis, jointly and severally, by a 
separate agreement deposited with the Trustee. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Mar. 2, 1928.00.00... cccecsceteceteeeeenetesees agi $3,000,000 


SUN MAID HOTEL CORPORATION. 


Officers—E. G. Hughson, Pres.; N. B. Swett, Sec. 
Address—Fresno, Cal. 


BONDS. 


Sun Maid Hotel Corporation Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1924. Due serially, 1927-1939, June 1, $20,000 each year, and $240,- 
000 cn Dec. 1, 1939. Callable, last maturities first, on any interest date on 40 days’ 
notice at a premium of 14 cf 1% for each year, or part thereof, of unexpired term, 
but at not to exceed 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the S. W. cor. of Van Ness Ave. and 
Kern St., 150 ft. square, Fresno, Cal., and an 8-story reinforced concrete building 
thereon, known as The Californian Hotel, all equipment and furnishings therein and by 
deposit of lease of building and property given to Californian Hotel, Inc. 

Sinking Fund—Beginning Dec. 1, 1924, monthly, 1/12 of annual interest; $10,000 
on Dec. 1, 1926, and quarterly thereafter 14 of annual serial payment. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding; Jan 2) 192 icici hind Giveaieieacsdandsnese utenti temtantyiaaen titans $480,000 
REGIE seis race eka nec accra acon tase eensgansdinsend duc hehe leaned aCe eerinneruee iit cag! 20,000 
POUT LO hia eS ec katytsscans nteane th asaare gd ease aye das don nas npecan mente alent octal panes $500,000 


SUN-MAID RAISIN GROWERS ASSOCIATION. 


Cie nee under the laws of Delaware, Mar. 26, 1923. Controlled through 
ownership of its entire common stock by Sun-Maid Raisin Growers of California, a 
cooperative association. Owns all of the real estate, plants and equipment formerly 
owned by Sun-Maid Raisin Growers, now in liquidation, consisting of 25 plants and 
7 receiving stations located in Fresno, Tulare, Kings, Madera, Merced, Kern, Stanis- 
laus and Bitter Counties. In addition the company leases 4 receiving stations. 
The Company is under a service contract with the parent organization to manufac- 
ture and process its raisins and by-products at cost which includes among other 
items the interest and amortization charges on the Company’s outstanding bond issue. 

The merchandising of Sun-Maid products is carried on under a service contract 
by Sunland Sales Cooperative Assn. and its subsidiaries in Shanghai, China; Toronto, 
Canada and London, England, which also merchandise under service contracts 
peaches, figs and prunes. 

Officers—Ralph P. Merritt, Pres. & Managing Director; S. P. Frisselle, Vice- 
Pres.; Albert M. Paul, Gen. Mgr.; R. B. Thompson, Sec.; L. J. Arrants, Treas.; Harry 
M. Creech, General Counsel. 

Directors—L. J. Arrants, W. A. Collins, 8. P. Frisselle, Ralph P. Merritt, Albert 
M. Paul, Jay L. Reed, R. B. Thompson. 


General Offce—Holland Bldg., Fresno, Cal. 
Annual meeting—2nd Wed. in Feb. 
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Capital. (As of Dec. 31, 1927.) Authorized. Outstanding. 
Preferred, 7% Cum., Non-Vot ing, $100....0...0 000.0000 c eens $20,000,000 $2,818,600 
Common, no par value... cc ce cee ce ce ete ecttteteaee 100, 000 shs. 100,000 shs. 


Prefered Stock Retired $3, 508, 100, as of Dec. 31, 1927. 


On April 26, 1926, authorized Common Stock was increased from 50,000 shares no 
par value to 100, 000 shares no par value. 


Preferred Stock Provisions—Has preference as to assets and dividends. Callable 
on 30 days’ notice at 110. Entitled to 110 and accrued dividends in case of voluntary 
liquidation. 

The parent organization purchases such amounts of preferred stock of the Sun- 
Maid Raisin Growers Association as it requires in making settlements with its mem- 
bers under their crop contracts. This is limited in the contract to $4 per ton in stock. 

Transfer Agents—Company’s office at Fresno, Cal.; Los Angeles First National 
Trust and Savings Bank, Los Angeles; Anglo-California Trust Company, San Fran- 
cisco. 

Dividends—Preferred quarterly, 7° per annum from Nov. 30, 1926; previously, 
7 per annum annually on Aug. 30, 1926, for period June 16, 1925 to June 15, 1926; on 
Aug. 15, 1925 for period June 16, 1924 to June 15, 1925; on Sept. ‘18, 1924 for period 
June 15, 1923 to June 15, 1924. 


Connon None: 
BALANCE SHEET AS OF DEC. 31. 


Assets. 1926. 1927. 
Plant and Equipment (Depreciated Value)... 000000000. $ 4,723,083 {$6,302,079 
TEV OU UO ICS css arch cian tae arene hi  leins tne Neale rss acd gle arated ean 1, 613, 071 1,789,910 
aS Mies cekhtn pace dau acrewconn cata cae ain stetnats ean nem, Yosemite nade dana "348,091 167,590 
Accounts Receivable (Less Reserves) ....00.00000000.0000000 eee 3,694,171 1,168,387 
Notes Receive O16: cis) Acotaescnieti ner anen Wiemann QUANT:  adincecctcuens 
Other Assets, not Current... 000000. Rucci ewan: ~pake e oats 190,111 
Deferred Charges. ......000.0000.000000 cee oe ses sbelin OSs tine, 488,183 579,616 

POUL NBSOU Sit tele ee et Santas tea dtoten tba oleilis a fib ees $10,895,710 $10,197,693 
ttDepreciated value based upon appraisal. 

Liabilities. 

Capital StocKomencaireucecuct ies ae ae eae Bey rane $ 6,027,200 $ 2,818,600 
First Mortgage Serial Bonds . Dos Riccasea tle Wed dessins ss ine 2,250,000 oe. 
First Mortgage Bonds, Due 2 eet eein cae Sides . Gadaicueet 4,950,500 
Long Term Notes... 2 ee ee 180,000 
First Mortgage Bonds, Due 1942, Retirable within 1 WORT iire -<ateevneele ts 250,000 
Fifteen Year Debentures... cect etter eee 205,5 189,900 
Accounts Pay able:ccc.0s 4.8 bln woes ote Gees a paleo 231,397 366 854 
Accrued Taxes, Interest, ete... 0c ceeceeeee 94,576 170,053 
Reserves for Pfd. Dividends and Contingencies... 00.000... ...... 34,624 267 ,933 
tIinter-Company Clearing Account... eee, 2,052,413 1,003,853 

Total Liabilities. 0000 ee eee $10,895,710 $10,197,693 


tEntered as a balancing factor and when adjusted and all costs are deducted will 
reflect the amount payable to the Parent Compuny as the net proceeds of sales. 


BONDS. 


Sun-Maid Raisin Growers Association 15-Year 5% Convertible Debentures. 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due July 1, 1938. Callable on any interest date on 30 days’ 
notice at 100. 


Interest—Annually, July 1, at office of Company, or Trustee. 
Convertible at 100 into Preferred Stock at 105. 
Trustee—Anglo-Cahfornia Trust Co., San Francisco. 
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Outstanding, Feb. 1, 1928......000........ shovdcesie mecca adit deaminase ete em Mancsestcaed $188,900 
MN ISSUCC 2 aecrcieree lca iit Mech one ess emacs Ree arene Conn ee? seater 311,100 
Authorized................... i ete ct sca epi eee eet ote shane eentaeneeaenbe $500,000 


Sun-Maid Raisin Growers Association Ist Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1927. Due Feb. 1, 1942. Callable on any interest date on 30 days’ 
notice on or before Feb. 1, 1932 at 105; thereafter on or before Feb. 1, 1937 at. 103; 
thereafter at 101. 

Interest—Feb.-Aug. 1, at office of Trustee, or at office of Fiscal Agent. 

Secured by a First Mortgage on all of the properties and leases of the Company 
now owned or hereafter acquired, and by pledge of all patents and rights and interests 
in trade-marks now owned or hereafter acquired by the Company and by the Com- 
pany’s interest in a contract with the Sun-Maid Raisin Growers of California. 

Sinking Fund— Beginning June 1, 1927, semi-annually, $250,000 per annum or an 
amount equal to $2 per ton of raisins sold during the preceding year, whichever is 
greater. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 

Fiscal Agent—Dillon, Read & Co., New York. 


Outstanding, Feb. 1; 1928 econ ties boride eienes nae $5,200,500 
|S Teh) 16 210 URN ON nD fy Sat ar ne TN te Sa ene Sut ont ern ae eee Oa cathe parte Ron tite aoe 299,500 
PANN 1X0) 6218 (Ont eR Re Es ar aan Retr ea ve eee come Rn a $5,500,000 


SUN REALTY CO. 


Organized under the laws of Cal., July 21, 1921, for the purpose of securing store 
locations for Sun Drug Company in Los Angeles, Cal. In 1924, Sun Drug Company 
disposed of its holdings to Owl Drug Company, and Sun Realty Co. continued as a 
realty company. On Jan. 1, 1926, acquired and took over the assets of Insurance 
Building Co. and Sun Finance and Investment Co. Company owns some equity in 
the ground lease under the Fine Arts Building. 

Owns and operates fee and leasehold properties, office buildings, commercial 
structures in the metropolitan area and severa) corners in suburban districts. Besides 
other properties and those described under the various bond issues listed below, has 
acquired the following real estate, ground leases and buildings: 20-vear lease on the 
Grant Building, a 7-story office and store structure, occupying the N. E. cor. of 4th 
St. and Broadway, 120 ft. by 80 ft.; 10-vear lease on the Dalton Theatre Building, a 
7-story store, theatre and office-loft structure, occupying 60 ft. frontage at 532-536 
So. Broadway; 40 ft. frontage with 150 ft. depth at 735 So. Hope St., and a 4-story 
brick hotel building thereon, the Addington Hotel; 99-year ground lease on the N. W. 
cor. of W. 6th St. and Western Ave., 150 ft. by 180 ft., and 2-story, Class ‘‘C’’ store 
and office building thereon, the Sroufe Building; 50-year ground lease on the N. W. 
cor. of 8th and Hill Sts., 160 ft. by 60 ft., to be further improved in 1928; 50-year 
ground lease at 830 So. Broadway, 60 ft. front by 150 ft. depth and a 2-story store 

uilding thereon leased to Platt Music Co.; N. W. cor. of Wilshire Blvd. and Oxford 
St., 150 ft. by 140 ft., on which is being erected a 2-story store and office building. 

On Feb. 1, 1926, acquired Consolidated Syndicate Corp. 

Officers—I. Eisner, Pres.; Victor H. Rossetti, Ben R. Meyer, Vice-Pres.; Dave 
Antink, Sec.; Leo Jacoby, Treas. 

Directors—I. Eisner, Marco H. Hellman, Leo Jacoby, Ben R. Meyer, Victor H. 
Rossetti. 

Head Office—727 West 7th St., Los Angeles. 


Capital. (May 1, 1928.) Outstanding. Authorized. 
Preferred, 7% Cum., $1.00... ccc eters ae Prone e .... $2,000,000 $1,175,113 
Common, $1.0 3,000,000 1,400,000 


In Apr. 1928 Company bought. back 374,887 shares of its preferred stock. 
Common stock listed on the Los Angeles Stock Exchange. 


On Jan. 10, 1925, 780,000 shares of Common stock were sold to stockholders at $1 
per share, in proportion to holdings bringing the Common stock outsfanding to 
1,000,000 shares of $1 par value. 
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During 1925, capital consisting of 1,000,000 shares of $1 par value stock was 
increased to 2, 000, 000 shares of $1 par value consisting of 600,000 shares of 7% Cum., 
Preferred stock and 1 ,400,000 shares of Common sto a during 1926, authorized Pre- 
ferred and Common stocks were increased to 2,000, 000 shares and 3,000,000 shares 
respectively. 


Preferred Stock Provisions— Preferred as to assets and dividends over Common. 
Redeemable at $1.05 per share. 


Dividends— Preferred, 7% per annum, from Jan. 1, 1926. 


Common—40% per annum, quarterly, since Apr. 1, 1926. Initial dividend paid 
Jan. 1, 1924. 

In 1924, paid 100% in cash on 220,000 sanee: in 1925, paid 24% in cash on 1,000,000 
shares; in 1926, paid 40% in cash on 1,400,000 shares; in 1927 paid 40°) in cash on 
1,400, 000 shares. 


Stock Dividend—100°% paid on Dec. 20, 1923. 


BALANCE SHEET. 
Dec. 31, Jan. 3, 


Assets. 1926. 1928. 
Land, Buildings and Leaseholds........................ séaeadicgatcheseticeienla.ste $26,414,837 $26,576,826 
Furniture, Fixtures, etc. (Depreciated).................. ee 135,640 37 ,943 
Stocks and Bonds, ete....0.0..000000.00ccc ct te salience 139,420 374,496 
Restricted Assets... 00000000 tee Sele edis eateries eRe 900,967 oe 
OCB Neots rie taathteret tent lay tates din neat tanaka ea ey aaah caeue ens 222,589 330,890 
Notes Receivable... edhe dee lecriesielie sSashie uceraacd’ 757 017 1,510,390 
Sinking Fand.......0.0.00000000000 cece sdaimosiss esi cmeNines webeRa hws tes 87,500 
Accounts Receivable...000000000000.00000oecee ee eS Sead dete se: 55,346 145,497 
Accrued Interest.......000000 ce ct et te tte 11,551 7,623 
Unamortized Bond Discount and Expense.........00 000.000.0000... .... 635,985 816,554 
Deposit on Leases... ect te Sy carina dates Oe 70,000 
Deferred Charges... 0 ee Dcohacrens enter es: 370,459 427 ,333 

Total Assets... 0 eee $29,643,811 $30,385,052 

Liabilities. 

Preferred Stock. .0.00.00000 0 ct cette ne sascha poets $ 1,463,200 $ 1,550,000 
Common stoekiiscics uiiieiicnces caters ew Gintcnd Peaades siete gee 1,400,000 1,400,000 
Collections on Unissued Preferred Stock... ed tee elses aes 56,800 -xesecseniex say 
Serial Mortgage Gold Bonds... 00.0 Gnakeesenaise 9,070,000 12,096,000 
Real Estate Mortgages............. “acces ta, Tefattess cy encueie stds dearest 2,247,520 367 ,500 
Tenants’ Rental Deposits... 00.0000... 00.00... ... 406,868 429,686 
Notes and Accounts Payable... 2000 eee ~=1,031,500 814,454 
Unearned Discount.................... en ae ee Meeks sneha oon 22,448 10,441 
Reserves... sat pian ic x kode ds REMERON 339,663 
Capital Surplus... cccccccesscsssesessseetersee eeeeeeee Neen inset haces aiate te 12,836,200 © cece 
Profit and Loss and Capital Surplus... ee settee 13,377,308 
Profit and Loss Surplus... es eee 185,869 os 

Otel EIQ Dies cicicot emsctitticndhsl Vato wichita Ma etat, $29,643,811 $30,385,052 

BONDS. 


Sun Realty Co. lst Mortgage Leasehold 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1925. Due Nov. 1, 1945. Callable on any interest date on 30 
days’ notice at 102. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on a 99-year ground lease on real estate on the N. E. 
cor. of 7th and Flower Sts., 117.2 ft. by 137.6 ft. and the portion of a 12-story, Class 
‘‘A”’ office and store building thereon, known as the Roosevelt Building. 


Sinking Fund—To retire each year a fixed schedule of bonds beginning with 
$30,000, Nov. 1, 1928-1930, and thereafter to $100,000 in 1945. 


Trustee—Union Bank & Trust Co., Los Angeles. 
Outstanding and Authorized, Apr. 1, 1928 Se iededa acai tes coe en ete $1,000,000 
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Sun Realty Co. 1st Mortgage Leasehold 614% Sinking Fund Gold, Seventh Street Issue. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1925. Due Nov. 1, 1945. Callable on any interest date on 30 days’ 
notice at 102. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on two 99-year ground leases which cover real estate 
at 709-721 West 7th St., fronting 172 ft. by 137 ft. depth, adjoining the Roosevelt 
Building and the 12-story, Class ‘‘A’’ addition erected thereon, making what is known 
as the Greuter Roosevelt Building. 


Sinking Fund—Annually, Nov. 1, $30,000, 1928-1930; thereafter in increasing 
amounts to $100,000, 1945. (Total, $1,000,000.) 


Trustee—Union Bank & Trust Co., Los Angeles. 
Outstanding and Authorized, Apr. 1, 1928.00.00... eee ee te $1,000,000 


Sun Realty Co. Ist Mortgage 6%. 
2% Income Tax Paid by Company. 
Dated May 1, 1923. Due serially, 1924-1943, May 1, each year, $20,000. 
Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on real estate at 733 So. Hill St., with 60 ft. front by 
150 ft. and a 5-story brick theatre, store and loft building thereon, known as the 
Alhambra Theatre Building. Theatre portion leased to West Coast Theatres, Inc. 


Trustee—Union Bank & Trust Co., Los Angeles. 


Outstanding, Apr. 1, 1928.00.00... ccoccccsccesssesevesseteseveesess weevessvees Sn ae a $320,000 
ID UT Sips plist paid nse patenle at ondnte arly. chee antes geaeeneasieee hide? ir pcan Rar et 80,000 
AUUINO RICO, sows its Bade ee eda ete haa Nua aah orks ead ete ia nas Melee $400,000 


Sun Realty Co. lst Mortgage Leasehold 7%. 
2% Income Tax Paid by Company. 

Dated July 1, 1925. Due serially, 1928-1947, July 1, each year, $25,000. 

Interest—Jan.~July 1. 

Secured by a First Mortgage on a 40-year ground lease, expiring 1964, on real 
estate at 622 W. 6th St., with 5714 ft. front by 115 ft., and a 6&story, Class ‘‘A’’ store 
and office building thereon, known as the Chillis Block. 

Trustee—Union Bank & Trust Co., Los Angeles. 

Outstanding and Authorized, Apr. 1, 1928.00.00... cece eter er eseeeeees ..... $500,000 


Sun Realty Properties Ist and General Mortgage Leasehold 614% Serial Coupon Gold. 
2% Income Tax Paid by Company. 

Dated June 15, 1926. Due serially, 1928-1941, June 15, each year, $100,000, 1928; 
$106,000, 1929; thereafter increasing amounts each vear to $205,500, 1940; $588,500, 
1941. Cuallable on any interest date on 60 days’ notice on or before June 15, 1981 at 
103; thereafter at 102. 

Interest—June-Dec. 15, at office of S. W. Straus & Co. 

A direct obligation of Sun Realty Co., and secured by a First Mortgage on three 
99-year ground leases and improvements thereon as follows: (1) 8. E. cor. of West 9th 
and Olive Sts., 160 ft. by 871, ft., and a 12-story, Class ‘‘A”’ office and store building 
thereon, known as the Insurance Exchange Building; (2) 60 ft. frontage at 742 So. Hill 
St., 160 ft. depth to an alley, and a 12-story, Class ‘“‘A’”’ office and store building 
thereon, known as the Lincoln Building; (3) S. E. cor. of 7th and Hill Sts., 66 ft. by 
85 1/3 ft., and a 12-story Class ‘‘A’’ office and store building thereon, known as the 


Original Market—Sun Realty Co., (Roosevelt Addition) Ist Mortgage Leasehold 
6!,° ¢ Sinking Fund Bonds 
Underwritten by Ourselves and Associates 


2« KBontrer,Duun &Go,. . 


anta Monica 
Hollywood Investment Securities Pasadena 
Oakland Los Angeles San Francisco San Diego 
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Sun Building; and on a 50-year lease on the Swelldom Building, a 3-story women’s 
shop building on the N. W. cor. of Broadway and 6th St., 75 ft. by 115 ft. 


Trustee—William K. Bowes, of S. W. Straus & Co. 
Outstanding and Authorized, Apr. 1, 1928.00.00... cect eeneeren $2,500,000 


Sun Realty Co. 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1926. Due Aug. 1, 1941. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortaane on real estate on the N. W. cor. of 6th and Bonnie 
Brae Sts., 150 ft. by 150 ft., and a combination store and hotel building erected thereon 
_ known as the Californian Hotel. 

Sinking Fund—Annually, Aug. 1 each year, $15,000, 1929-1932; $20,000, 1933-1935; 
$30,000, 1936-1938, $40,000, 1939; $50,000, 1940-194 1. 

Trustee—Union Bank & Trust Co., Los Angeles. 

Outstanding and Authorized, Apr. 1, 1928... Fe ceechaten Reta seat Miata esse asap ettamtnt $350,000 


Sun Realty Co. Ist Mortgage 614% Serial Gold, Mayfair Hotel Issue. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1927. Due serially, 1930-1944, Apr. 1 each year, $50,000, 1930-1932; 
$75,000, 1933-1934; $100,000, 1935-1938; $125,000, ” 1939-1942: $150,000, 1943-1944. Call- 
able on any interest date on 30 days’ ‘notice at "102. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortga e on real estate fronting 119 ft. on the south side of 
West 7th St., between Hartford and Stewart Sts., with depth of 125 ft. along both 
streets, a 12-story Class ‘‘A’’ hotel and store building erected thereon known as the 
Mayfair Hotel, and all furnishings and equipment therein; also on real estate front- 
ing 7314 ft. on Stewart St. , by 105!% ft. depth, and a modern garage building 
erected thereon. 

Trustee—Union Bank & Trust Co., Los Angeles. 

Outstanding and Authorized, Apr. 1, 1928.00.00... ccc eect ee cne ects seensuteneaees $1,500,000 


Sun Realty Co. lst Mortgage Leasehold 612% Gold Serial. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1926. Dis serially, 1928-1951, $100,000 each Apr. 1, 1928-1930; 
$11,000, Oct. 1, 1930 and semi-annually thereafter to Apr. 1, 1945; $10,000, Oct. 1, 


1945 and semi-annually thereafter to Apr. 1, 1951. Callable on any interest date on 
60 days’ notice at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a 99-year ground lease on the N. E. cor. of 5th St. and Broadway, 
150 ft. by 180 ft., and a 12-story Class ‘‘A’’ office and store building thereon, known as 
the Chester Williams Building. 


Trustee—Union Bank & Trust Co., Los Angeles. 


Outstanding, AOri: 2: 1928 sete c cece vata tate decane a alin tao lateness, $650,000 
ho Uo ore eane ea Men mer meena teen Oe Rt ae SEE er ee een ene Cheer ene ene eee ere ee ee Te 100,000 
PRUAEIRGEEZ 0 od sisting oy 5 eanassghie Pune poole taco a Resa hts Sh ie Sale dae eB a $750,000 


*Consolidated areas Corporation Ist Mortgage 612% Gold Serial. 
% Income Tax Paid by Company. 

Dated June 1, re Dae serially, 1923-1938, June 1 each year, $15,000, 1923; 
($50,000, 1928; $56,000, 1929); thereafter to $112,000, 1937; $535,000, 1938. Callable on 
any interest date on 60 days’ notice on or before June 1, 1932 at 105; thereafter at 103. 

Interest—June-Dec. 1, at offices of S. W. Straus & Co. 

Secured by a First Mortgage on real estate on the S. W. cor. of 6th and Hill Sts., 
150 ft. by 126 ft., and a 9-story Class ‘‘A’’ office and store building thereon known as 
the Consolidated Building. 

Trustee—Arthur W. Straus of S. W. Straus & Co. 
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Outstanding, Apr. 1, 1928.00.00 ec ceeeteeeee ee ee nee $1,326,000 
DVT Rt Te casey se tain Oden oseetuean an ctvena conte vob bays ace eo thee aeaetsiatescntacaiese tied Tides saat 174,000 
PUT OP IZOO 4 5iccac9, 0 putass ovr atin nicute tangle cal aceuoateh ats Aoanesuabiaee anette $1,500,000 


*Called for payment June 1, 1928. 


Barker Bros. Building Ist Mortgage Leasehold 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated June 15, 1927. Due June 15, 1947. Callable on any interest date on 30 
days’ notice on or ‘before June 15, 1932 at 10219; thereafter on or before June 15, 1937 
at 102; thereafter on or before June 15, 1942 at ‘101 14; thereafter on or before June 15, 
1946 at 101; thereafter at 100. 


Interest—June-Dec. 15, at office of Trustee, or Continental National Bank & Trust 
Co., Chicago. 


‘Direct obligation of Sun Realty Co. 

Secured by a First Mortgage on a ground lease on real estate fronting approx. 
330 ft. on the south side of West 7th St., extending an entire block between Flower and 
papuetoe Sts., with depth of approx. 110 ft., and an Ll-story, steel frame, Class ‘‘A’”’ 

vee store building thereon leased ‘to and occupied by Barker Bros., Inc. 
Additionally secured by assignment to the Trustee of the lease to Barker Bros., Inc., 
which expires Dec. 31, 1961. 

Sinking Fund— Annually; June 1, sufficient sums to retire the following bonds: 
$50,000, 1929-1930; $60,000, 1931, thereafter increasing $5,000 each year to $135,000, 
1945; $145, 000, 1946; $575, 000, 1947. Bonds may be given in lieu of cash. 

Trusies--Union Bank & Trust Co., Los Angeles. 

Outstanding and Authorized, Apr. 1, 1928 Fit Nea antes Geet tA Oh caaccciilt dan Rea aie cme $2,250,000 


Sun Realty Co. 1st Mortgage Leasehold 614% Sinking Fund Gold, Taft Bldg. Issue. 
2% Income Tax Paid by Company. 

Dated June 1, 1927. Due June 1, 1947. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortga ge on a ground lease on real estate on the S. E. cor. of 
Hollywood Blvd. and Vine St.; 120 ft. by 150 ft., Los Angeles, Cal., and a limit height, 
Class ‘‘A’’ office and store building thereon, known as the Taft "Building. 

Sinking Fund—Annually, June 1, sufficient sums to retire the following bonds: 
$25,000, 1930-1935; $30,000, 1936-1939; $40,000, 1940-1946; $50,000, 1947. Bonds may 
be given in lieu of cash. 

Trustee—Union Bank & Trust Co., Los Angeles. 

Outstanding and Authorized, Apr. 1, 1928 


SUPERIOR PORTLAND CEMENT, INC. 


Organized under the laws of Washington in 1925. Acquired properties, business 
and assets of The Superior Portland Cement Co., originally established in 1907. 
Owns and operates a cement plant at Concrete, Wash., with a capacity of 5,000 bbls. 
perday. Properties include limestone deposits, aerial tramway of 6,600 ft. connecting 
quarry with plant and complete equipment for manufacturing cement. Also owns 
hydro-electric power plant now supplying 63° of the mill requirements. Owns in 
addition an unc eveloped power site capable of producing enough additional power to 
furnish Company’s total needs. 

Officers—John C. Eden, Pres.; Chester N. Reitze, Vice-Pres.; Geo. E. Dickinson, 
Sec.; Gordon Tongue, T reas. 

Directors—R. V. Ankeny, M. A. Arnold, Geo. E. Dickinson, John C. Eden, H. 
Goetz, J. H. Kane, E. P. Lucas, J. J. Murphy, Chester N. Reitze, J. A. Swalwell, 
Nion R. Tucker, C. L. Wagner. 

Head Office—1003 Seaboard Bldg., Seattle, Wash, 

Annual meeting—2nd Mon. in Jan. 
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Capital. Authorized. Outstanding. 
Class ‘‘A’’ Participating Shares, no par value. .................... 100,000 shs. 83,178 shs. 
Class ‘‘B’’ Common, no par value... ec eesti 100,000 shs. 100,000 shs. 


Registrar—Dexter Horton National Bank, Seattle. 


Stock Provisions—Class’ ‘‘A’’ Participating Stock is preferred as to assets and 
dividends up to 274 cents per share per mo. from Dec. 1, 1925. Shares equally with 
Class ‘‘B’’ in all dividends in excess of $1.50 per share per vear on Class ‘‘B’”’ stock. 
Callable on 60 days’ notice at $60 per share. Entitled to $50 per share in event of 
liquidation. Convertible into Class ‘‘B’’ Common at rate of one share Class ‘‘B’’ 
for one share Class *‘A’”’ at any time until specified redemption date. 

Dividends—Class ‘‘A,’’ monthly 27)4c per share from Jan. 1, 1926. 


Class *‘B,’’ Dec. 20, Sept. 20, 1927, 25 cents per share; July 20, 1927, 50 cents per 
share; Dec. 15, 1926, 50c per share. 


BALANCE SHEET, AS OF DEC. 31. 


- 1926 Audit by Smith, Robertson & Co. 
Assets. 1926. 1927. 


BUCA TPB G AN Cis oh casa cline hits ai tere aie Nn aster ettatiat canta cine ok $6,029,546 $5,843,975 
TE VO@RUTCTI ES 9 5cis5,5, cesaasyt as teen ws ise s as ltte ce te deal ts aad ee Mace neonate 387,260 240,789 
PIV ONTO ICS oso se Sia apts Lone cine cd brcerna ih utdsian toes ianinditanag eatin pantie gmeih ed 306 ,397 318,389 
Notes & Accounts Receivable... ooo cece cecceecseteeceesees 71,116 130,009 
BRB EN elias esate jee tha ade aces cane Cio een Oh toe ceed Cone neato Rang aces aass 40,633 23,169 
Deferred Asse tai. oi ounisscse-2n 2 siadee tuted dade Pols, aaadea eanapinarey-daltetaa: 149,430 211,183 
TPOtal ASBO1 82 a7 soothe ge te ehh hac anti My Bie Ges $6,984,382 $6,767,514 
Liabilities. 


Capital and Surplus... ee es, $6,784,674 $6,475,371 
Accounts and Notes Payable......... ssid eth ceric onan’ aude date mer 36,31 52,366 


PY RON Bet rapalet iy hake a Merson teat. naniessoingttoumnie abeuk Jersathokac caer. » VOs1 00 24 ,933 
Tax Reserve... ee Leip ska Mahe ratecean® . 139,849 208 ,068 
Other Reserve... 0000000 ee ee 6,837 6,776 

"Dot al Lia Dilit 08 20; ssieitettetstercs acanie newtaumierelinse wwrteleubes $6,984,382 $6,767,514 


SURF AND SAND CLUB OF HERMOSA BEACH. 


Officers—Ralph E. Matteson, Pres.; Albert S. Haneman, Sec. 
Address—1402 Strand, Redondo Beach, Cal. 


BONDS. 


Surf and Sand Club of Hermosa Beach Ist (Closed) Mortgage Serial 7% Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1925. Due serially, 1927-1939, May 1, each year, in varying increas- 
a amounts from $12,000, 1927; ($13,000, 1928; $14,000, 1929), to $31,000, 1939. Call- 
able on any interest date on 50 days’ notice at 103 up to and including May 1, 1928; 
thereafter at 105. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on real estate, 210 ft. by 80 ft., facing the ocean at 
Hermosa Beach, Cal., and a 7-story steel and concrete club building thereon, and 
all furnishings and equipment therein. 


Principal and interest guaranteed jointly and severally, until $100,000 principal 
amount of bonds has been paid, by the present members cf the Board of Directors of 
the club consisting of F. M. Bravender, Collamer A. Bridge, Henry C. Grimwood, 
Louis H. Heath, Albert S. Haneman, Frank Hogan, J. H. Kibler, E. Casey Jones, 


SUPERIOR PORTLAND CEMENT, INC., Class “A” Participating Stock 
sme’ BOND @ GOODWIN@ TUCKER “zz 


ORIGINAL UNDERWRITERS 
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Ralph E. Matteson, W. G. McWhinnie, W. J. Snider, Grange S. Thatcher, F. H. 
Johnston. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jat. 2 1028 i siossnndcaie a yisveneceay sea cicspnater nt ae nati Sona tssaceulvamnnen caren $238,000 

PRO CITC elicits tastier tres votabs dann de sete tars iabtetoranie a oeulede Minectanditoies pveleahdetctiahs 12,000 

Authorized... cee Biase eu vaiesaesa atta vas eneh eh ph Mla era Ses Raced eae $250,000 
SUTTER BASIN COMPANY. 


Organized under the laws of Cal., Apr. 28, 1913. Owns approx. 54,208 acres of 
land in the Sacramento Valléy in Sutter County, Cal., about 22 miles above the 
city of Sacramento in what is known as the ‘“‘Sutter Basin,’’ lying between the Feather 
and Sacramento Rivers at their confluence. Of this land 44,872 acres are within 
Reclamation District No. 1500. This District contains 67,842 acres. The physical 
work of reclamation and drainage is complete; substantially constructed levees about 
64 miles in length surround the property, which levees have been reinforced and 
revetted at such location where it was deemed such protection was necessary. The 
drainage system consists of about 443 miles of main and lateral canals, the lower 
end of which is connected to a drainage pumping station containing motors and pumps 
of sufficient capacity to discharge 700,000,000 gallons daily. 


__An irrigation system has been provided to surface irrigate all the lands lying 
within the District boundaries, the supply of water for which is taken from the Sacra- 
mento River. 


The Company also owns all of the capital stock of the Sutter Basin Improve- 
ment Co., which latter company owns 7,068 acres lying adjacent to but outside the 
pounders of District No. 1500 and the Sutter By-pass and the stock of Sutter Mutual 

ater Co. 


Officers—Edward Schranz, Jr., Pres.; A. R. Waybur, Vice-Pres.; G. J. Henle, Jr., 
Sec. & Treas. 


Directors—N. F. Dougherty, G. J. Henle, Jr., Edward Schranz, Jr., A. R. Waybur, 
Horace B. Wulff. 


Head Office—California Fruit Bldg., Sacramento, Cal. 

Annual meeting—3rd Tues. in Apr. 

Capital. Authorized. Outstanding. 
Shares, $100....0....00.0000cen., spteiee tana cae Biche ota adie: $8 ,000 ,000 $6,000,000 

Dividends— None. 


BONDS. 


Interest due Feb. 1, 1928 was not paid when due. 


On Oct. 28, 1927, holders of the C cmpany’s bonds below, cutstanding as of Feb. 
15, 1928 in the amount of $7,123,200, were invited to depos it bonds with a Bondholders’ 
Protective Committee, consisting of Allen L. Chickering, Chairman, Charles R. 
Blyth, San Francisco, Silas H. Strawn, Frank K. Shrader, Chicago, William C. Butler, 
Everett, Wash., Frank H. Richey, Sec., Russ Bldg., San Francisco. 
As of Apr. 6, 1928 the Bondholders Protective Conimittee arrived at a plan, as follows: 


(1) The Indenture of Mortgage to be foreclosed in behalf of the Bondholders and the property pur- 
chased in behalf of the depositing bondholders. “ 


(2) Through Mrs. Armour’s assistance and cooperation, the warrants formerly owned by the Sutter 
Basin Company (but now largely pledged to secure its obligutions) amounting in the aggregate, including 
interest, to approximately $6,165,000, will be turned over to the Committee free and clear of all liens, and the 
Armour estate will cancel unsecured obligations of the present Sutter Basin Company of an aggregateamount, 
principal and interest, of substantially $11,450,000. 


(3) Asyndicate has been formed which, when the Committee has acquired the said warrants aggregating 
substantially $6,165,000 referred to in the foregoing paragraph, will purchase for $2,000,0CO in cash from the 


Committee warrants the principal of which, with interest, is equal to $2,000,000. : 


(4) From said $2,000,000 cash, a distribution of 15% of the face value of the bonds deposited with the 
Committee is to be paid to the depositing Bondholders in cash immediately upon the consummation of 
the plan. The balance of said $2,000,000 will be retained to provide working capital for the reorganized com- 
pany and to cover the expenses of the reorganization and for other corporate purposes. 


(5) The reorganized company (the name of which has not been selected) will acquire from the Com- 
mittee or its representutive: (a) The land and all other property now owned by the Sutter Basin Company; 
(b) the remaining approximately $4,165,000 warrants above referred to; (c) the balance of cash not required 
to cover the expense of the reorganization: in consideration of which it will issue to the Committee for distri- 
bution to the depositing Bondholders its Ten Year Six Per Cent Income HKonds (interest cumulative if not 
earned), the par value of which will be equal to 85“; of the par value of the present bonds outstanding, sec 
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by a Mortgage or Trust Deed on the land and other aasets now owned by the Sutter Basin Company and such 
warrants as may be needed to meet assesxments against the property. In addition to the warrants so pledged 
under the mortgage, there will be free in the treasury of the reorganized company warrants amounting to 
not less than $800,000 (probably in excess of $1,000,000) which will be available for the general corporate pur- 
poses of the company. 


The depositing Bondholders, in addition to the 15°¢ of the par value of their present bonds to be paid in 
cash as abuve set forth, will also receive: (a) 85°; of the par value thereof in said ends of the new company, 
and also (b) one share of stock of the reorganized company, fully paid and non-assessable, for each $100 par 
value of the deposited bonds. No other shares of stoek of the new company will be issued except as may be 
necessary to qualify directors. 


All stock holders’ liability with respect to the bonds of the new company will be waived in the new bonds 
and in the Trust Deed seeuring the same. 


As of May 11, 1928, approx. 94.5°¢ of the bonds had been deposited. 


Depositaries—Continental National Bank & Trust Co., Chicago, The Bank of 
California, N. A., San Francisco and Los Angeles-First National Trust & Savings 
Bank, Los Angeles. 


Certificates of Deposit are issuable against bonds deposited. As of Feb. 15, 1928 
$4,387,800 par value of bonds deposited with Committee. 


Sutter Basin Company Land Mortgage 15-Year Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1922. Due Aug. 1, 1937. Callable on any interest date on or before 
Aug. 1, 1923, at 10714; thereafter at a premium decreasing 14 of 1% annually. 
interéet Feb cAue. 1, in Chicago, New York and San PRne Ise: 


Secured by a mortgage on 54,208 acres of land subject to certain Reclamation 
District Bonds and assessments. Additionally secured by deposits with Trustce 
of all the stock of Sutter Basin Improvement Co., and stock of the Sutter Mutual 
Water Co. which is owned by the Company. 

Ge Guaranteed principal, interest and sinking fund by the late J. Ogden Armour, 
icago. 

Sinking Fund—Annually minimum of $400,000 in cash or bonds, beginning Aug. 
1, 1927, less specified payments made to Trustee from sale of lands. 


Trustee—Continental National Bank & Trust Co., Chicago. 
Co-Trustee—Bank of California, N. A., San Francisco. 


Outstanding, Feb. 15, ee FE ORT EN eae TR eT een ae EET ee er $7,123,200 
TRO CLEC risa attp, eA ecistee coh ae eaehete ala Eel ed era aad oe et achat neat Cede tenia all lst ate 876,800 
MUTT O LIZ e Cis sti cetac he a ela creel a al te nN nn Setanta cect $8 ,000,000 


SUTTER LEAVENWORTH APARTMENTS. 
BONDS. 


Sutter-Leavenworth Apartments Ist Closed Mortgage 6% Gold. 
Borrowers on Demand Will Reimburse Holders to the Extent of Normal Federal] 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated Sept. 1, 1925. Due Sept. 1, 1930. Callable on any interest date on 60 days’ 
notice at 101. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the N. W. cor. of Sutter and Leaven- 
worth Sts., 90 ft. 6 in. by 77 ft. 10 in., San Francisco, and a 10-story steel frame apart- 
ment and ground floor store building thereon. Bonds are the joint personal obligation 
of L. B. Ham, George M. Klemver, Arthur F. Jacobs, 105 Montgomery St., San 
Francisco. 

Sinking Fund—Commencing Sept. 1, 1927, $1,000 per month, for bond retirement. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928.0... Ee TR eT sation nneeaoenaeste $323,000 
ROU IRC shi sited dea ie eeetedd Seaceneisan dep in Aa ian Da sble ate Hed Slits deta e000 
PATE GIO oe slits adn stent acute oes aes acme nt neaataiitettyinn Gates $325 ,000 
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SYLMAR PACKING CORPORATION. 


Officers—Chas. C. Moore, Pres.; Frank Symonds, Sec. 
Address—622 Higgins Bldg., Los Angeles. 


BONDS. 


Sylmar Packing Corporation 1st Mortgage 614% Sinking Fund Gold. 
2°> Income Tax Paid by Company. 

Dated Feb. 1, 1928. Due Feb. 1, 1943. Callable on any interest date on 35 days’ 
notice at 102. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on approx. 1,113 acres of land planted 816.75 acres to 
olives, 35 acres to lemons, 40 acres to figs, 10 acres to oranges, 5 acres to grapes, 20 
acres to barley, balance unplanted. 5.6 acres improved with a modern packing plant 
of 4,000 tons capacity per annum. Located about 2 miles N. W. of the town of San 
Fernando, within the city limits of Los Angeles. Additionally secured by assignment 
to Trustee of all trade marks, trade names, brands and labels. Stockholders of 80% 
of outstanding stock have waived the statute of limitations as regards stockholders’ 
liabilities under the laws of Cal. 

Sinking Fund— Annually, commencing Feb. 1, 1930; $10,000, 1930 increasing $2,000 
each subsequent year to $34,000, 1942; $114,000, 1943. 

Trustee—Security Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Mar. 26, 1928.00.00... Re ene er eee ree ee $400,000 


SYNDICATE BUILDING COMPANY. 


Organized under the laws of Cal., Dec. 1, 1922. Owns pope in the block 
bounded by Broadway, 15th, Franklin and 14th Sts., Oakland, Cal., divided into 3 
arcels contiguous on the rear lines, fronting 124 ft., 25 ft., and 100 ft. respectively. 
mprovements consist of (1) a 10-story, Class ‘‘A’’ modern office building known as 
the Syndicate Building and a Class er theatre building fronting on Broadway and 
(2) a Class ‘‘C’’ store and restaurant building on the 15th St. and Franklin St. front- 
ages. 
Officers—C. P. Murdock, Pres.; W. M. Hussey, Sec. & Treas. 


Directors—T. H. Hancock, W. M. Hussey, C. P. Murdock, A. G. Tasheira, J. A. 
Thomson. 


Head Office—1440 Broadway, Oakland, Cal. 
Annual meeting—lIst Mon. in Jan. 


Capital. Authorized. Outstanding. 
TRA TOB BOO raise bss senha ius ies carina trenieiaen Seeakaee aan: $1,000,000 $1,000,000 
Dividends—3.75%% 1924; 3.75%, 1925; 21465, 1926; none, 1927. 
BONDS. 


Syndicate Building Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1924. Due serially, 1929-1939, Jan. 1 each year, $25,000, 1929-1938; 
$750,000, 1939. Callable on any interest date on 60 days’ notice at 102. 


Interest—Quarterly, Jan.-Apr.-July-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on above described real estate and improvements. 
Trustee—The Oakland Bank, Oakland, Cal. 

Outstanding and Authorized, Jan. 2, 1928.00.00. cee cette renereetenensneeeeene $1,000,000 


Sylmar Packing Corporation First Closed Mortgage 614% Sinking Fund Gold Bonds 


Underwritten by 


Esteabliah 
ROOSEVELT BUILDING 
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TAFT BUILDING. 


On July 12, 1927, ownership of the real estate occupied by the Taft Building, a 12- 
story Class ‘‘A”’ office and store building, at the S. 3h cor. of Hollywood Blvd. and 
Vine St., 120 ft. by 150 ft., Los Angeles, Cal., was conveyed to Title Insurance and 
Trust Company, Los Angeles, as Trustee. The Trustee has issued land trust certifi- 
cates representing 665 equal undivided beneficial interests or rights against the fee 
title to the real estate and has executed a 98!4-vear ground lease thereon to Sun 
Realty Co., providing for the operation of the building and annual payments to the 
Trustee of $42,000 in addition to the payment of all insurance, taxes and assessments 
on the property by the lessee. The lease gives Sun Realty Co. the option to pur- 
rey amas at any time up to and including June 15, 1952 at $725,000, thereafter 
at ,900. 


CERTIFICATES. 
Taft Building Land Trust. 
Income Tax Not Paid. 


Dated June 15, 1927. Each certificate represents 1/665th undivided fractional 
part of the beneficial interest in the trust, and 1s entitled to semi-annual payments of 
not over $30, each June-Dec. 15, by check from Trustee. Issued in Registered form 
by and transferable on the books of Trustee. 


vega ers Fund—The Agreement and Declaration of Trust provides that the 
Trustee will, after making the $30 semi-annual payment on each certificate and pro- 
viding for incidental expenses, apply the remaining balance received from the Lessee 
toward making redemption payments to the holders of the certificates. Such cer- 
tificates so paid shall he endorsed by the Trustee and returned to the holders, who 
shall thereafter receive no further payments from the trust until all certificates have 
been so paid; but after that time the holders of all certificates will share equally in 
the net rentals and proceeds. Such redemption payments may be made by the Trustee 
by calling certificates on any payment date by lot for payment and endorsement at 
$1,050 and accrued rental on or before June 15, 1937, $1,030 and accrued rental on or 
before June 15, 1947, $1,010 and accrued rental on or before June 15, 1957, and there- 
after at $1,000 and accrued rental; provided that certificates cannot be secured at 
a lower price in the open market. It is estimated that all of these certificates will 
be paid in this manner in a period of about fifty-five years unless the Lessee exercises 
its option to purchase. It is also provided that if the Lessee exercises its option, the 
Trustee will pay out all of the money received from the purchase price, less incidental 
expenses, pro rata to the holders of beneficial interests upon which redemption pay- 
ment has not been made from the redemption fund, not to exceed $1,080 in respect 
of each such 1/665th interest, and that any balance remaining shall be distributed 
equally among the holders of all the 665 beneficial interests. 


Trustee—Title Insurance and Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00 ee 665 beneficial interests 


TELEPHONE INVESTMENT CORPORATION. 


Organized under the laws of Nevada, July 20, 1905. Operations of its subsidiary , 
Philippine Is. Telephone and Telegraph Co. on the Island of Luzon, Philippine Islands, 
were taken over by the Philippine Telephone and Telegraph Co., also a subsidiary, 
organized under the Philippine law, Jan. 1, 1923. Early part of 1926 purchased from 
American Insular Telephone Co. all of the latter's holdings in the Philippine Islands, 
consisting of all of the issued and outstanding stocks of various companies, operating 
the telephone systems in the city of Iloilo on the Island of Panay; in the city of Cebu 
on the Island of Cebu; in the city of Bacolod on the Island of Negros. Owns other 
telephone interests. On Dee. 31, 1927 had 15,858 stations in operation and 1,232 
connecting stations. 


Underwriters of TAFT BUILDING LAND TRUST Certificates 


seamen  MITCHUM,TULLY & CO. spn 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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Officers—Theodore Vail Halsey, Pres.; Chas. J. Deering, Vice-Pres. & Treas.; 
Geo. J. Petty, Vice-Pres. & Asst. Treas.; W. Z. Smith, Vice-Pres.; Wm. R. Twamley, 
Sec.; Mabel i. Mosey, Asst. Sec.; G. Mavor, Auditor. 

Directors—A. B. Cooper, John H. Corcoran, Chas. J. Deering, Theodore Vail 
Halsey, R. W. Payne, Geo. J. Petty, W. Z. Smith, Wm. R. Twamley. 

Executive Ofice—116 New Montgomery St., San Francisco. 

Annual meeting—2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
SN APES G20 aris tatotciciers tins earn aia aah teetiigne = .. $2,000,000 $1,760,000 


Listed on the San Francisco Stock Exchange. 
Registrar—Wells Fargo Bank & Union Trust Co., San Francisco. 
Transfer Agent—Company’s office, San Francisco. 


On Jan. 15, 1927, stockholders of record Feb. 1, 1927 were given the right to pur- 
chase one share at $25 per share, for every ten shares owned. Rights expired Feb. 
16, 1927. 


Dividends—9“% per annum, payable 15 cents per share, monthly Ist, from Feb. 1, 
1928; 834% per annum, paid 1314 cents per share monthly, from Feb. 1, 1925 to Jan. 
1, 1928. Previous to 1916, 1314 cents per share; 1624 cents per share from Feb. 1, 
1916 to June 1, 1921; 20 cents per share from July 1, 1921 to Dec. 1, 1922. 10 cents per 
ae a Jan. 1, 1923 to Jan. 1, 1924. 12 cents per share from Feb. 1, 1924 to Jan. 

, 1925. 

Extra Dividends of 1% per annum in Dec. 1912, 1913 and 1914; 14% on Dec. 1922, 
ort Dec. 1923. Dec. 1924, 12 cents per share. Dec. 1925, 1926, 1927, 1314 cents per 
share. 


100% Stock Dividend paid Dec. 1922 to stockholders of record of Nov. 15. 
Consolidated Earnings—Year ended Dec. 31. 


Op. Exp., 
Renewals, 

Gross. etc. Net. Interest. Dividends. Balance. 
| 2, SE ee eae eee $544,972 $403,944 $141,028 $17,500 $106,080 $17,448 
NO Oy eetessttvcet ene 590,242 406,021 184,221 17,605 119,340 47,276 
1926 se caches st 715,323 490,505 224,818 18,697 140,130 65,991 
VOD ecient agh conte 771,264 550,451 220,813 12,805 152,030 55,978 

CONSOLIDATED BALANCE SHEET, DEC. 31. 

Assets. 1926. 1927. 
Fixed Capital (Including Construction Work in Progress)......... $2,495,214 $2,795,756 
"PelepnoneStoe K ccs 53 oc <seechsds oh cain Stace maaan Webacene Bedsboante 1,047 1,863 
Cash and Deposits ....00.000..000 occ ccccee cee cctteees eects ceteseestenectincieas 15,696 7,019 
Accounts Receivable........00...00.000... tion cette ihe ee eee a 22,991 21,652 
Materials and Supplhies.....00.0000000 cece cece cette . 166,781 23-4 406 
Sinking Fund........0....0..0.... Sat dnsthe ie eh eg oat ettl godt ea een cama eu atlcam etait 88,364 292 
Prepaid Accounts......000.0....00. she ohana aie a ae Ran ha Nae Mae alt oA 9,049 8,810 
COLOR SUS PONS G85 15 gare ee els eactnin sical adaid tet acda de ate yet deaads 761 2,665 

OCA ARSC casita stent reasecrt nn hen dui tested esi $2,799,903 $3,072,463 
Liabilities. 
Capital Stock Issued... ete tte $1,600,000 $1,760,000 
Premium on Capital Stoek.....00000. etd aout Ae Sppitieabind clans 26,000 66,949 
Bills Pavable and Accounts.....00000..0000 ce ee eres 58,124 S44, 863 
Bonds Outstanding... 000000 ce ect nb ttt ttetttne *323,000 **197,000 
Accrued Liabilities Not Duew. 0 42,048 40,676 
Pension Reserve........0...00ccceecccece cee be ee cette 15,330 15,330 
Reserve for Subscribers’ Guarantee... 0 23,834 26,241 
Other Deferred Credit Items.....0..000000000..... Pub de aie sean heute, toate 2,888 13,638 
Reserve for Depreciation. ds es Siri a eben’ . 607,125 659,765 
SUTPUB she vchye. Glia hoc rn dcstaie ae! i Bhi Okie: Mice tices Sabot 208,001 


Total Liabilities... _.. ., $2,799,903 $3,072,463 


*Including $98,000 reacquired. **Not including $126,000 reacquired for Sinking 
Fund. 
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BONDS. 
Philippine Telephone & Telegraph Corporation 50-Year Sinking Fund (5% and 6%). 
2% Income Tax Paid by Company. 
Dated Sept. 14, 1905. Due Sept. 14, 1955. Non-callable. 
Interest—Mar.-Sept. 1, at office of Tristes. 
Secured by entire capital stock of the Philippine Telephone & Telegraph Co. 


Sinking Fund—Commencing July 1, 1910, 1% of amount outstanding per annum 
for 39 vears. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco, 


Outstanding, 607, Mar. 15, 1928.00.00... cece etree et ttt cottietee crests $ 182,000 
Outstanding, BOC Mar. 15,1928. ee eereseesseeseesesseneeceseere 15,000 
o Bonds in Sinking Fund (AIIVE ir cssnciui:, 2nd ease bene ioe ane eat eoncien ~“B1g000 

* Bonds i in ey Fund Ne) era el Fant Af, ohio, atehna sed cies anseetee eas 35,000 
Reserved. anaes fineelddins etianatd teste. Mee opisicme he ttaN One bceta Mauna Vota jx. OO OD 
Authorized... ae eee ge errs eset eae $1,920,000 


Bonds Nos. 1-250 inclusive and 501 to 523 inclusive, bear interest at the rate of 
6° per annum. Nos. 251-300 inclusive, at the rate of 5% per annum. 


TEMESCAL WATER COMPANY. 


Organized under the laws of Cal., June 8, 1887, as a mutual water company, and 
serves an excess of 5,000 acres of citrus land with water for irrigating purposes located 
near Corona, Riverside Co., Cal. Owns 8,600 acres of water bearing land and dis- 
tributing system comprising 65 miles of main pipe line, pumping stations and other 
equipment. The Company supplies Corona City Water Company, supplying domestic 
water to the City of Corona, which it controls, through trustee ownership of all com- 
mon stock, except Directors’ qualifying shares. 

Officers—J. G. Jameson, Pres.; A. C. Barnes, Vice-Pres.; C. M. Scoville, Sec. 
& Treas. 

Directors—A. C. Barnes, A. J. Davis, H. S. Hazeltine, J. G. Jameson, F. J. Muel- 
ler, G. W. Waterbury, R. L. Willits. 

Head Office—707 Main St., Corona, Cal. 

Annual meeting—2nd ‘Tues. in Dec. 

Capital. Authorized. Outstanding. 


DVT OSs OO taste Gosinuasdipacnin adn ede beau ndecn sade hotaaisuntadalnrmettensdenhenovarn es $1,500,000 $890,500 


BONDS. 
Temescal Water Company Ist Mortgage 612% Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1924. Due serially, 1929-1954, July 1 each year, $25,000, 1929-1953; 
$125,000, 1954. Callable on any interest date on 30 days’ notice at 102. 

Interest—Jan.July 1, at office of Trustee. 

Secured by a First Mortgage on 5,862 acres of land owned bv the Company and on 
its entire plant, distributing system, wells, rights-of-way and water rights. Addi- 
tionally secured by a lien on the entire stock (except directors’ qualifying shares) of 
Corona City Water Company. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jai. 21928 ccccccih sine Patna ingame Gare re $650,000 
Mi ce os sd sce scceus ta cerdtdaateyh nade argh ease baa ae aaa ne Dacia, i cen Aa eta tata 100,000 
PVE TO TAZ Cis ses se caterer SN Ie, ceteacal neta Sal tea ha Cee LOO! hare $750,000 


TEMESCAL WATER COMPANY st Mtge. 6%% Gold Bonds 


vamucvo BOND & GOQDWIN & IUCKER roars 


ORIGINAL UNDERWRITERS 
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TEMPLE ESTATE COMPANY. 


Officers—Walter P. Temple, Pres.; Milton Kauffman, Sec. 
Addresg—756 So. Spring St., Los Angeles. 


BONDS. 
Temple Estate Company Ist Mortgage Fee and Leasehold 614% Serial Gold. 
% Income Tax Paid by Company. 


Dated May 1, 1926. Due serially, 1929-1941, May 1 each year, $10,000, 1929, 
rtbeepeah es $24, 000, 1940; $150,000, 1941. Callable on any interest date cn 30 days’ 
notice at 


Interest—May-Nov. 1, at cffice of Trustee. 
Secured by a First Martgage on property Iccated in the cities of Alhambra, San 
Gabriel and E] Monte, Cal., improved for the most part with one and two story 


buildings, and on 99-year une leases on two parcels in Alhambra, on one of which 
is a one story building and cn the cther a four-story store and office building. 


Sinking Fund—Monthly, 1/12 ¢f annual principal requirements and 1/6 of next 
due interest charge. 


Trustee—Farmers & Merchants National Bank, Los Angeles. 
Outstanding and Authorized Jan. 2, 192800000000... eccee eenterettees corte cceceentey $350,000 


TEMPLE TOWNSITE COMPANY. 


Organized under the laws of Cal., May 21, 1923. Owns and has subdivided for 
sale 290 acres comprising 1285 business and residence lots, located in Temple Town- 
site, east of San Gabriel, Los Angeles Co., Cal., of which 968 had been sold as of 
Dec. 31, 1926; also owns 30.22 acres, located south of Temple Townsite. 


Officers—Walter P. Temple, Pres.; George H. Woodruff, Vice-Pres.; Milton 
Kaufman, Sec.; 8S. Dupuy, Treas. 


Directors Dolores Bingham, 8S. Dupuy, Milton Kaufman, Walter P. Temple, 
George H. Woodruff. 


Head Office—Edison Building, Alhambra, Cal. 
Annual meeting—Ist Mon. in Feb, 
Capital. Authorized. Outstanding. 


PFC BLO ios elteee a a eh ih acter tad i aalelte aictnntedhe Pawns _......$1,000,000 $500 ,500 
Dividends—N one. 


BONDS. 


Temple Townsite Company Ist Mortgage 614% Sinking Fund. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1926. Due Jan. 1, 1936. Callable on any interest date at 30 days’ 
notice at 102. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Nortzave on above properties and by assignment of 1 agi 
and future sales contracts and mortgages to the trustee hereunder. As of 
1928 balances due on collateral contracts and mortgages amounted to $300, ig 

Sinking Fund—6623°% of all moneys received on principal from sale of property 
after Dec. SI. 1925, and all moneys received on principal from sale of property before 
Dec. 31, 1925, to retire bonds, according to specified schedules. 

Trustee—California Trust Co., Los Angeles. 


Outstanding; Matty 2-028 gsi. osststpciscinsccetnselongpa aie Acie arama nme pid aaspatedareetyn $315,500 
BREE eho sats ge isang eco et tence en tec tacks gape a Hastrne oneal ttn ea le ia tuoate eu teleh tne teas 234, "500 
PU OTIC i ssiie accra aqaearuaeaeraenas cite alt sa eee eee eae: $550,000 


THE TERMINAL DEVELOPMENT COMPANY. 


Officers—Gerald FitzGerald, Pres.: L. C. Roeber, Sec. 
Address—820 Central Bldg., Los Angeles. 
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BONDS. 


The Terminal Development Company lst Mortgage 10-Year Non-callable 7% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1922. Due July 1, 1932. Non-callable. 

Interest—Jan.July 1, at office of Trustee. 

Secured by a First Mortgage on a 2 and 1 story ccncrete ue on propeny 
leased for 99 years on S. E. cor. of Third and Central Aves., Los Angeles, 313 ft. by 
531 ft., equipped as a railway terminal post office and leased to U. S. Government for 
20 years. Additionally secured by first mortgage on residence property at 440 Shatto 
Place, Los Angeles, 70 ft. by 180 ft., also by pledge cf one-half of stock of Union 
Terminal Warehouse Co. 

Sinking Fund—$35,000 annually, payable $8,750 quarterly, beginning Oct. 1, 1924. 
To retire bonds by purchase at not over 105. Unexpended balance to be held in fund 
by Trustee. 

Trustee—Los Angeles-Firet National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00... ccc ceceeeseecececerescecssieascevsceeiesteeecsecisecaeeeseaees $230,000 
RGU static estas else Vicar nace aan nhc da ite ved tae yeh Wacoed Aa Mah aa tatt apace te ue thont 70,000 
PU OF LC ic hoes cca ee le ocean telah ian geal Deel aaie $300,000 


TERMINAL ICE AND COLD STORAGE COMPANY. 
Officers—W. P. Stevens, Pres.; Robert Ireland, Sec. 
Address—Hoyt St. between 3rd and 4th Sts. Portland, Ore. 


BONDS. 
Terminal Ice and Cold Storage Company Ist Lien 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1928. Due serially, 1929-1939, Jan. 1 each year, $13,000, 1929-1939. 
Callable on any mterest date on 60 days’ notice at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property having a frontage of 401.9 ft. on Front 
St., 144 ft. on ““D” St., Salem, Ore., and a 415,000 cu. ft. storage capacity cold storage 
plant being erected thereon. Additionally secured by assignment to Trustee of lease 
expiring Dec. 31, 1943 on a 700,000 cu. ft. storage capacity cold storage plant located 
at 3rd, Hoyt and 4th Sts. Portland, Ore. and by deposit with Trustee of life insurance 
policies in the amount of $60,000 on the life of Robert Ireland. 

Sinking Fund—Monthly, $13,000 per annum, commencing Apr. 1, 1928. 

Trustee—Lumbermen’s Trust Company, Portland, Ore. 


Outstanding, Mar: 15,1928 oii ositiecaeseaiiuel ie wee hayame ea eheduetion $130,000 
PU NISSUCC 0 Ao olor iota ep alone nk ne out each unease nce ae i Meee eae Reed nner 70,000 
Authorized............... Depts Pekin Pirie ee es ar Ra eh espa ssoaia herent aape nig: $200,000 


*May be issued to cover 50% of the cost (or appraisal value) whichever is lower 
of additions and betterments not including those now under construction provided 
earnings for the preceding year and the 3 preceding years shall have averaged 4 times 
interest requirements on the bonds outstanding and those to be issued. 


THEME HOSIERY COMPANY. 
Officers—Theo. F. Thieme, Pres.; Harry C. Pfleger, Sec. 
Address—2911 San Fernando Road, Los Angeles. 


BONDS. 
Theme Hosiery Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1924. Due serially, 1927-1937, Jan. 1 each year, $20,000, 1927; 
$25,000, 1928-1929; $30,000, 1930-1932; $35,000, 1933-1934; $40,000, 1935-1937. Callable 
on any interest date on 30 days’ notice at a premium of 14 of 1% for each year, or part 
thereof, of unexpired term, but at not to exceed 103. 
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Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all prope ie of the Company consisting of plant 
and property comprising 3 acres of land on San Fernando Blvd., Los Angeles, Cal., 
and a modern 5-story reinforced conercte factory thereon, devoted to manufacturing 
full fashioned silk and lisle hosiery and children’s ribbed hosiery. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00... cece ee ttt ene t tite c netic tcntten oe a 7,000 
CU ais Ate ete No tached nA eA yen Ct atau acta eee ene s cs ins mana 63,000 
PRACT OED Z OG i shid 2st uaed Meat tes ca iene fare este Nias eb ih sas a dae Geers Nat ad $350,000 


THIRD AND BROADWAY BUILDING COMPANY. 


Organized under the laws of Cal., June 29, 1925. All of the stock of the Company, 
except directors’ qualifying shares, is owned by Paramount Famous Lasky Corp., of 
New York. Owns a 99-year lease on the real property at the S. W. cor. of Third and 
Broadway, 194 ft. by 120 ft., Los Angeles, Cal., and a 12-story Class ‘‘A’’ office, store 
and theatre building thereon known as Edison Building. Entire building leased by 
Paramount Famous Lasky Corp. 


Officers—Frank L. Newman, Pres.; Frank A. Garbutt, Vice-Pres.; Frank James, 
Sec.; Ralph A. Kohn, Treas. 


Directors—Frank A. Garbutt, Frank James, Frank L. Newman. 
Head Office—919 Story Bldg., Los Angeles, Cal. 
Annual meeting—2nd Sat. in Jan. 


Capital. Authorized. Outstanding. 
SHAFER, SLOVO cipiorcocuctanuiiel auaiaicnenciaidentniomuaiadendton $1,000,000 $10,600 


BONDS. 
Third and Broadway Building Company Ist Mortgage Leasehold 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 2, 1925. Due seri ly, 1927-1941, July 2 each year, $35,000, 1927-1933; 
$50,000, 1934-1940; $55,000, 1941. Callable on any interest date on 30 days’ notice 
at 103, last maturities first. 

Interest—Jan.-July 2, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on above ground lease and building. Additionally 
secured by deposit with Trustee of lease of entire building by Paramount Famous 
Lasky Corp. of New York and all sub-leases thereunder. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding) Jans S 51928 este eile eccera ds cares Sle ed aceasta $315,000 
RS UC his sett eset saels nad scenes seh SA ete NG AR lata ean rae tat aaa lea eae ha: 35,000 
PRUE ORAZ Geocoin a aan thaietlaivadnctaceaa tat can ttauc soe batobigierwseenedbawtzcated pacy a ance aati $350,000 


TILDEN LUMBER AND MILL CO. 


Organized under the laws of Cal., May 26, 1924, succeeding to the business and 
assets of Hogan Lumber & Mill Company; subsequently, acquired the properties of 
Lucerne Lumber Co. and Sunset Lumber Co. Conducts a general retail lumber 
business. Owns lumber finishing mills in Oakland, Berkeley and San Jose and yards 
in 25 cities and towns in Cal. and maintains offices in San Francisco, New York, Den- 
_ver and Honolulu. 

In Sept., 1926, acquired the outstanding capital stock of Pacific Tank and Pipe 
Company, which Company manufactures redwood pipe, tanks and other finished 
wood products and owns 41 acres of water-front property, with mill and yard in Oak- 
land and a branch in Los Angeles, Cal. 

Officers—E. M. Tilden, Pres.; W. Tilden, Vice-Pres.; Oscar W. Weibel, Sec. & 
Treas. 

Directors—E. M. Tilden, W. Tilden, Oscar W. Weibel. 

Head Office—2nd & Harrison Sts., Oakland, Cal. 


Annual mecting—Ist Mon. in Feb. 
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Capital. Authorized. Outstanding. 
DAES: S100 iyo srr sali eceven nausea dma el does $2,007 ,500 $2,005,000 
Dividends—N onc. 


BONDS. 


Tilden Lumber and Mill Co. lst Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1926. Due Sept. 1, 1946. Callable on any interest date on 60 days’ 
notice at 102)4. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First ead on all prope of the Tilden Lumber and Mill 
Co. and Pacific Tank and Pipe Company and by deposit with the trustee hereunder 
of all the outstanding stock, 1,077,505 shares of $1 par value, of Pacific Tank and Pipe 
Company. 

Sinking Fund— Annually, commencing Sept. 1, 1929, in cash or bonds, 5% of bonds 
then outstanding, but not less than $50,000. 

Trustee—Central National Bank, Oakland, Cal. 


Outstanding, Mar. 1, 1928...000.0000ccccccccccscseccsesvsvessevsssssssssessssessesenessusestussiuissieieseveve $1,000,000 
PU TSS hee. seed Say oon ats can tecsnan sega onion toed tea ua caesareattiet sdesptetisca nla ssidtana cmonestet actts 250,000 
PRUE TIVO NN Z Css so sce het ta as tare scan aed aa ratcah uta aea oangeels Sumieetneveaaien $1,250,000 


*May be issued up to 6624% of the cost of permanent additions and improvements 
to properties acquired by the Company on and after Jan. 1, 1927 provided net earnings 
for twelve months’ period ending not more than two months prior to the issuance of 
additional bonds, shall equal at least two times the annual interest charge on bonds 
then outstanding plus those to be issued. 


TITLE GUARANTY COMPANY. 


Organized under the laws of Delaware, Feb. 27, 1926, as a managing and holding 
company, and acquired the outstanding capital stocks of Title Insurance and Guar- 
anty Company, organized under the laws of Cal., June 7, 1902 (See previous editions 
of Walker’s Manual); Western Title Insurance Company, organized under the laws 
of Cal., June 23, 1920 and Sacramento Abstract and Title Company, organized under 
the laws of Cal., Jan. 23, 1902. These subsidiary companies issue policies of title 
insurance and reports in counties embracing Central and Northern California. 

Officers—O. A. Rouleau, Pres.; Donzel Stoney, R. F. Chilcott, Walter C. Clark, 
Vice-Pres.; E. G. Schwarzmann, Sec. & Treas. 

Directors—John L. Boitano, R. F. Chilcott, Walter C. Clark, E. L. Dearborn 
Clyde E. Hunt, Morgan E. La Rue, Thomas E. Palmer, O. A. Rouleau, E. G. Schwarz- 
mann, Donzel Stoney. 


General Office—250 Montgomery St., San Francisco. 
Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, $7.50 Cum., Partic., no par value... 40,000 shs. 25,946 shs. 
Common, no par value.........0..000.0cocccccccces cece cceeescecseecesectacseseseeceseens 40,000 shs. 40,000 shs. 


Preferred Stock Provisions—Preferred as to assets up to $125 per share, and after 
Common stock receives $20 per share Preferred stock divides remaining assets with 
Common stock in the ratio of 14 to 2g; preferred as to monthly cum. dividends up to 
$7.50 per share per annum, and after Common stock has received $1.50 per share per 
annum, additional dividends payable in any one year are pro-rated 5/7 to Preferred 
stock and 2/7 to Common stock. Non-callable. Full voting. 

Dividends— Preferred, monthly, $7.50 per share per annum, from Apr. 28, 1926. 

Common—Paid 2 cents per share June 2, 4 cents June 30, 214 cents July 31. 5 cents 
Nov. 30, 1926; 8 cents Feb. 28, 3 cents May 31, 4 cents July 30 and Nov. 30, 1927. 


Earnings—Year ended Dec. 31. 
Revenue. Expenses. Net. 
1S 7-4 fe EO ESTER SORT OF CUR EET Ee TORO IMENT ferro ee ROPERS $206 ,075 $5,730 $200,345 
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BALANCE SHEETS, DEC. 31. 


Assets. 1926. 1927. 
LG] 6 Re ne Ie De Eee Oe OO nE TRIO AR reer crete $ 22,083 $ 23,938 
Accounts Receivable.......000000000.0000000. ibeteenee wets ham utc Ciaaas 412 48 
Collateral Gane fies iain: cs ence sienencinlat Mold el Dean tie . nse ideale: 4,467 
BLOCKS ice idecotanenn Rescate seat Ne saci bce tentles tate h tober atest senseless 3,626,569 
Capital Stocks owned, Subsidiaries— 

Title Insurance & Guaranty Co. (7,791 shs.).....000000.... eer 2,719,413 oo 

Western Title Insurance Co. (3,839 sha.).. 0... eee 440,272 oe 

Sacramento Abstract & Title Co. (2,516 shs.).0.000 SEO scar dvnidos 
Miscellaneous Stocks Owned. ..........0..0000000c0cccc cece cece cette ceees ,000 

DGB ict ascrts mangoes ce ease eater aaron ae et maae omA eeereace phe ed ease) 52,854 36,750 
Furniture & Fixtures (Less Depreciation).....000000000.0. ee 4,235 3,913 
Organization Expense ........00000000000 0c ccc eect ceetetetecenes |S ee 

Total Assets........... eh caatetearse Ril palin eden serch cide ee beetal ard $3,626,172 $3,695,685 

Liabilities. 

Preferred Stock (25,387.6 shares, 1926; 25,946 shares, 1927)........82,823,825 $2,894,450 

Common Stock (40,000 shares) ...0000000.0..000ccccccc cece ccc ceetcsecseeseetesee 800, 800, 

Harned Surplus ccaiisanicins wie vee teanre verted Reecbesseltedvsnchaeeceetheyaeetaras 2,347 1,235 
SP OUBE LAA DUI te is scsiciea ied sicaetia sce hecteta aon aaiawiundenates $3,626,172 $3,695,685 


TRADERS FIREPROOF BUILDING COMPANY. 


Entire Common stock of Company owned by Frick, Martin & Co. 
Officers—Robert N. Frick, Pres.; C. M. Crawford, Sec. 
Address—647 So. Spring St., Lcs Angeles, 


BONDS. 
Traders Fireproof Building Company Ist Mortgage Leasehold 612% Serial Gold. 
2% Inccme Tax Paid by Company. 


Dated Nov. 1, 1926. Due serially, 1928-1946, semi-annually, May-Nov. 1, $2,000, 
Nov. 1, 1928-May 1, 1929; $3,000, Nov. 1, 1929-May 1, 1933; $4,000, Nov. 1, 1933- 
Nov. 1, 1938; $5,000, May 1, 1939-May 1, 1941; $6,000, Ncv. 1, 1941-Nov. 1, 1943; 
$7,000, May 1, 1944-May 1, 1945; $8,000, Nov. 1, 1945; $9,000, May 1, 1946. Callable 
on any interest date on 30 days’ notice at 10214. 

Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on a 99-year lease, expiring in 2020, on real estate 
at 645-9 So. Spring St., 49 ft. bv 154 ft., Los Angeles, and a 3-story and basement, 
Class ‘‘A”’ office and store building thereon. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00... ccc ceescsenseeeeeeeseeseseseneaeeceeeaeeeeasens $165,000 


TRAUNG LABEL & LITHOGRAPH COMPANY. 


Organized under the laws of Delaware, Mar. 15, 1926, succeeding Traung Label 
and Lithograph Company, Inc. of California organized Apr. 20, 1920. The California 
Company succeeded Pingree-Traung Co., organized in 1911, and in 1919 acquired 
Tucker Hanford Co. of Seattle, Wash. The Company is engaged in producing litho- 
granved labels. Operates plants in San Francisco and Seattle, and sales offices at 
San Francisco, Los Angeles, Fresno, Sacramento, Cal.; Portland, Ore.; Seattle and 
Yakima, Wash. Owns property, acquired in 1926, fronting 275 ft. on Pacific St., 
13714 ft. on Battery St. and 613, ft. on Front St., San Francisco and has erected thereon 
a reinforced concrete 2-story and basement plant building, equipped with modern 
high-speed machinery; in Seattle property consists of approx. 18,000 sq. ft. at the 
intersection of Roy St. and Westlake Ave. North, improved with a one-story brick 
and tile construction building. 


Officers—Charles F. Traung, Pres.; Louis Traung, Vice-Pres. & Treas.; H. W. 
Johnston, Vice-Pres. & Sales Mgr.; L. H. Jackson, Sec. 


Directors—L. H. Jackson, H. W. Johnston, Carl H. Rockwitz, Charles F. Traung, 
Louis Traung. 
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General Office—640 Battery St., San Francisco. 
Annual meeting—3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Class ‘‘A’? Common, $1.50 Cum., no par value........................ 50,000 shs. = 30,000 shs. 
Class ‘‘B’’ Common, no par value... tees 100,000 shs. 75,876 shs. 


Listed on the San Francisco Stock Exchange. 


Class ‘‘A’? Common Stock Provisions— Preferred as to assets of $22 per share in 
case of voluntary and $20 in case of involuntary liquidation, and participates equally 
with Class ‘‘B’’ Common in assets after the latter has received the same amount 
per share as Class ‘‘A’’; preferred as to cumulative dividends of $1.50 per share per 
annum, after which and when 75 cents per share has been paid on Class ‘‘B’? Common 
in any one year, shares equally with Class ‘‘B’’ Common, share for share, in any fur- 
ther dividends paid. Non-callable. Entitled to full voting rights. The outstanding 
Class ‘‘A’? Common must be kept at 2/5 of outstanding Class ‘‘B’’ Common, so far as 
further issuance of Class ‘‘B’’ stock is concerned. 


Dividends—Class ‘‘A’? Common, quarterly, $1.50 per share per annum, from Sept. 
15, 1926. 


Class ‘‘B’? Common—37léc per share, Dec. 15, 1926. 
Earnings— Year ended Dec. 31. 


Op. Exp., 
Interest, 
Gross. Taxes, Depr. Net. Fed. Taxes Balance. 
7. $1,254,564 $1,148,931 $105,633 $14,239 «= $91,394 
1927.00 oe: 1,110,695 1,008,942 101,753 14,045 —_—$7,708 


BALANCE SHEET AS OF DEC 31. 
Audit by Lybrand, Ross Bros. & Montgomery. 


Assets. 1926. 1927. 
OF.) «eee ET ay Eee ne eee Se ene ee ae $ 103,037 $ 35,117 
Notes and Accounts Receivable... oe. iSiuuetanate 236 ,926 174,326 
Inventories...........0.000. 006: ie veer Mente beset Nec Nea teen oe Seuss tes 219,106 251,500 
Land, Buildings and Equipment, less reserve for depreciation.. 1,133,849 1,309,916 
OUNer AGBC a ert tee ah oh cat gee oD cei antes Stas 3 11,665 10,906 
Deferred Charges........ he oeaatuadtenad asic end ante 22,648 40,434 
Goodwill... cece seers tte e eee ene ee 1 1 

Total Assets.......... sh uepab ahaa deere ead Po ecaessenteaneaaistated $1,727,232 $1,822,200 

Liabilities. 

Accounts and Notes Payable... deck, ensues $ 52,083 $ 170,326 
Estimated Federal Income Taxes........... Patel hate SIRS Ned ahi AGS tae 15,000 14,045 
Accrued Property, Taxes, Wages, ete... Ge wane eke 8,325 8,091 

Contractual Liabilities for New Building, New Machinery and 
PEGI INEM 8 oes ec cs acatesgia an ase AS Shoda eae ceca hie Seadese atts B7,179) sidowwarins 
Capital Stock, Stated Value... 0... ...... Siege Naga eae Sin cih kin ac 1,550,751 1,550,850 
SOU AB Saari ete tae nce tie Meee harctetavmaveMee ce “Sea c Oe 78,888 
TOtal Lira Dil it 168 cots siceaaszestostercawvatlevooaina dS cetah tlie eine ees uae $1,727,232 $1,822,200 


THE TWENTIETH CENTURY MARKET. 


Officers—John J. Allen, Jr., Pres.; M. McCloud, Sec. 
Address of Company—Syndicate Bldg., Oakland, Calif. 


30,000 shares of Traung Label & Litho- SCHWABACHER & (© 


graph Co. Class ‘tA’? Common Stock un- INVESTMENT SECURITIES 


: : PALACE HOTEL BUILDING 
derwritten by us in July, 1926. SAN FRANCISCO 
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BONDS. 


The Twentieth Century Market 1st Mortgage 612% Sinking Fund Gold. 
25% Income Tax Paid by Company. 

Dated Jan. 1, 1928. Due Jan. 1, 1943. Callable on any interest date on 30 days’ 
notice at 102)4. 

Interest—Jan .-July 1, at office of Trustee. 

Secured by a First Mortgage on approx. 78% of the real estate bounded by Grove, 
Jefferson, 13th and 14th Sts., frontages of 200 ft., 120 ft., 300 ft. and 150 ft. respectively, 
Oakland, Cal., and a Class ‘“‘A”’ steel frame market building containing 192 stalls to 
be erected thereon. Additionally secured by deposit with and assignment to Trustee 
of all leases for stalls. 

Sinking Fund—$13,875 on the 15th days of Nov. 1929-1941, inclusive. $174,500 or 
enough to retire all outstanding bonds at maturity on Nov. 15, 1942. Also 1/6 of next 
due interest and 1/12 of annual sinking fund requirements payable monthly in advance 
to meet above annual payments. 

Trustee Central National Bank, Oakland. 


Outstanding and Authorized, Mar. 15, 1928.00.00... ccc ccseteeeeeeeeteteneeeetnetenes .....$350,000 
TWELFTH AND WASHINGTON BUILDING, OAKLAND. 
BONDS. 


Twelfth and Washington Building 1st Mortgage 6% Gold. 
Income Tax Not Paid by Borrower. 


Dated Sept. 1, 1926. Due serially, 1929-1936, Sept. 1 each year, $10,000, 1929-1931; 
$15,000, 1932-1933; $20,000, 1934-1935; $350,000, 1936. Callable on any interest date 
on 30 days’ notice at 10214, but at not to exceed a premium of 14 of 1% for each year, 
or part thereof, of unexpired term. 


Interest—Mar.-Sept. 1, at cffice of Trustee. 
Secured by a First Mortgage on the real estate and building on the N. E. cor. of 


12th and Washington Sts., 65 ft. by 100 ft., Oakland, Cal. Bonds are the personal 
obligation of Selah Chamberlain and wife. 


Trustee—The Bank of California, N. A., San Francisco. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece eect este cstetsttteeeetcien $450,000 


TWIN BUTTES WATER COMPANY. 


Officers—T. C. Jameson, Pres.; R. W. Voris, Sec. 
Address—Arlington, Riverside Co., Cal. 


BONDS. 
Twin Buttes Water Company lst Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1923. Due serially, 1928-1943, Feb. 1 each year, $2,000, 1928-1929; 
$3,000, 1930-1931; $5,000, 1932-1938; $7,000, 1939-1940; $8,000, 1941-1942; $75,000, 1943. 
Callable on any interest date on 30 days’ notice at 103. 

Interest—Feb.-Aug. 1, at office of Trustee, cr Crocker First National Bank, San 
Francisco. 

Secured by a First Mortgage on the entire properties of the Company (a mutual 
water company) consisting of real estate, canals, wells, pumping plants, etc., for 
serving domestic and irrigation water tc its stockholders who own 2,300 acres of farm 
lands in La Sierra Ranchc, Riverside Co., Cal., adjoining the town of Arlington and 
about 6 miles S. W. of Riverside. 


SAN FRANCISCO PORTLAND 
occ” DEAN WITTER &Co, “=e 


Underwriters of 
TWELFTH AND WASHINGTON BUILDING 
First Mortgage 6 “> Gold Bonds 


Google 
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Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding, Feb. 2, 1928 


Oras leche ct BA ose eeaette cea A tees ao nce tcaigstieh Peni we ge $143,000 
RS CATO aaah a teehee tae Meee Aeterna etek eee ei cecat ee cha a DIA Gnse Boma Gacas 000 
Unissued 1943 Maturity... eects reece ee ereeteceentie costes senteserseeereas 5,000 

PUL HOT SC a5 cose iccater dutta deicktdona ei bie icnaco vedo taper ade $150,000 


TWO THOUSAND AND SIX WASHINGTON STREET, INC. 
(WASHINGTON-LAFAYETTE APARTMENTS) 
Officers—R. F. Oakes, Pres.; Geo. V. Steed, Sec. 
Address—2006 Washington St., San Francisco. 


BONDS. 
Washington-Lafayette Apartments Closed Ist Mortgage 614% Serial Gold. 
2°%> Income Tax Paid by Company. 


Dated Oct. 1, 1923. Due serially, 1926-1938, Oct. 1 each year, $20,000, 1926-1929; 
$25,000, 1930-1933; $30,000, 1934-1937; $100,000, 1938. Callable on any interest date 
on 60 days’ notice at 103. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on property 168.9 ft. on Washington St. by 127 ft. 
depth near Gough St., San Francisco, and a 10-story community apartment house of 
concrete construction thereon. 


Trustee—American Trust Company, San Francisco. 


Outetaric irae, Vem 251 GG ie 5 aieeesres i icin are in soe tap beirscp leans ade mascots WN meee rues $360,000 
Retired 


Po ee SO ae ee a as 


TWO THOUSAND VAN NESS AVENDE INC. 
Officers—E. C. Dee, Pres.; C. J. Dixon, Sec. 
Address—534-536§ Call Building, San Francisco. 


BONDS. 
Two Thousand Van Ness Avenue, Inc., Ist Mortgage 6% Serial Coupon Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 2, 1928. Due serially, 1930-1940, Jan.-July 2 each year $3,000, Jan. 2, 
1930-July 2, 1930: $4,000, Jan. 2, 1931-Jan. 2, 1933; $5,000, July 2, 1933-Jan. 2, 1936: 
$6,000, Ju 


ly 2, 1936-July 2, 1938; $7,000, Jan. 2, 1939-July 2, 1939; $200,000, Jan. 2, 1940. 
Callable at any time on 60 days’ notice at 103, in inverse numerical order. 
Interest—Jan.-July 2, at office of Trustee. 
Secured by a First Mortgage on real estate on the N. E. cor. of Van Ness Ave., 
and Jackson St., 67 ft. by 123 ft., San Francisco, Cal. and a 7-8story, Class ‘‘A,’’ steel 
and concrete office building being erected thereon to be devoted to use of 


octors 
and Dentists. 
Trustee—The Anglo & London Paris National Bank, San Francisco. 
Outstanding and Authorized, Feb. 15, 1928.00.00... ccc cence renee eseeeetteteneees $300,000 


TYLER ISLAND FARMS. 


Officers—Thomas McCormack, Pres.; S. M. Smith, Sec. & Treas. 
Address—9 Main St., San Francisco. 


BONDS. 
Tyler Island Farms Ist Mortgage 6% Serial. 
Company Pays Normal Income Tax Not in Excess of 4%. 


Dated Dec. 1, 1919. Due serially, 1921-1934, Jan. 1 each year, $10,000, 1921; 
pee me $40,000, 1924-1930; $50,000, 1931-1934. Callable on any interest 
te at 10214. 


Interest—Jan.-July 1, at office of Trustee. 
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Secured by a First Mortgage on all property. Owns 3,600 acres of land in Sacra- 
mento Co., Cal., situated on the Mokelumne River and Georgiana Slough (a branch 
of the Sacramento River). The entire tract is under intense cultivation and lies 
within Reclamation Districts Nos. 5382 and No. ; 


Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding, Mar. 2, 1928.00.00. ecce ees csetasertecateeversesseas, auseheaiteonss $199,000 
Retired............. ‘Lahastsp ee Seiear toned catered dacgveuineeneteseid cena Cat eaeslgrete unset atantt 451,000 
PU TOP IB O35 tie een cr Mor eee nel rtd ase A pet ee ec eet et to ...8850,000 


UNION FURNITURE COMPANY. 


Officers—Sol Kauffman, Pres.; Simon Kauffman, Sec. 
Address—2073-75 Mission St., San Francisco. 


NOTES. 
Union Furniture Company, Collateral Trust Secured 7Z. 
2° Income Tax Paid by Company. 

Dated Jan. 1, 1928. Due serially, 1929-1933, Jan. 1 each year, $15,000, 1929-1932; 
$40,000, 1933. Callable on any interest date on 60 days’ notice at 105. 

Interest—Jan.—July 1, at office of Trustee. 

Secured by deposit with the Trustee of merchandise sales contracts which the 
Company agrees to keep at a ratio of $2,000 of unpaid balances on collateral for each 
$1,000 of notes outstanding. 

Guaranteed unconditionally as to principal and interest by Mrs. Sophie Kauff- 
man, Simon Kauffman and Sol Kaufman. 

1/6 of next due coupon and 1/12 of annual principal requirements, to be paid 
monthly, in advance. 

Trustee—Bank of Italy N. T. & S. A., San Francisco. 


Outstanding, Feb. 1, 1928...00000000.00 ok cl ttc ttt tte Shes teacaet _...-++.$100,000 
MT GSAUC Chao cn sab aSic teat chase dt datalls ayceteaste ae aa ated Sete are ra ach gate Gna ae 50,000 
Authorized... ccccccccccscceesessssssersesssesseesnsesnssesvatesnssnucnesss tases Meshes $150,000 

THE UNION ICE COMPANY. 


Organized under the laws of Cal. on Feb. 13, 1902. Conducts a general ice and 
refrigeration business. Through direct ownership of properties and subsidiaries, and 
its position in affiliated companies, the Company manufactures ice in over 60 factories, 
SA aes for domestic uses, in more than 200 communities in California and Ne- 
vada including San Francisco, Los Angeles, Oakland, San Diego, Fresno, Stockton, 
Sacramento, San Jose, etc. Also operates modern plants producing ice for packing 
vegetables, pre-cooling fruits and icing refrigerator cars as well as a plant in Stockton 
exclusively for cold storage of potatoes, onions and fruits. 

Officers—M. H. Robbins, Pres. & Gen. Mgr.; C. K. Melrose, Vice-Pres.; H. A. 
Coggins, Sec. & Treas. 

Directors—F. T. Elsey, Timothy Hopkins, Stewart 8S. Lowery, C. K. Melrose, 
M. H. Robbins, Augustus Taylor. 

Head Office—354 Pine St., San Francisco. 

Annual meeting—3rd Wed. in Feb. 

Capital. Authorized. Outstanding. 


Shares, $100  boagdstaden edly ody dae bath atpssareoenaa ba dnarents bead ani Mak awente leaden fag Stade at ela eanealenkrs $4,000,000 $4,000,000 
Dividends—5% per annum, quarterly, Jan. I, etc. 


Union Furniture Company Collateral Trust Secured 7% Notes 
Underwritten by Us and Associate 


JOSEPH C. TYLER AND COMPANY 


486 CALIFORNIA STREET 
SAN FRANCISCO 
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BONDS. 
The Union Ice Company 5-Year 514% Gold, Series ‘‘A.”’ 
Income Tax Not Paid by Company. 

Dated ay 1, 1927. Due July 1, 1932. Callable at any time on 30 davs’ notice 
on or before July 1, 1928 at 102; thereafter premium decreases }4 of 1°) each subse- 
quent 12 months or part thereof. 

Interest—Jan .-July 1, at office of Trustee. 

Direct obligation of the Company and issued under provisions which provide 
that so long as any bonds are outstanding hereunder, the Company will not mortgage 
any of its properties for the issuance of other bonds unless these bonds are secured 
ratably therewith. 

Secured by a First. Mortgage on 7,625 sq. ft. of real estate fronting 25 ft. on Howard 
St., 300 ft. east of Fifth St., San Francisco, and on all improvements now or hereafter 
thereon. 

Sinking Fund—None. 

Trustee—American Trust Co., San Francisco. 


Outstanding, Jan. 2, 1928.00.00... cee cette be treet aeeeeecs deereeseenecaees $1,000,000 
PUM ISSCC a fat ein geese eae ues anes eee esd nioue 1,000,000 
NE ORC coat oe it atta sce tis ee Ai nt Meee aia ede ie eee $2,000,000 


tMay be issued in series of such interest rate, maturity and redemption features 
as the Company may determine, for any purpose provided net earnings as defined 
during 12 consecutive months out of the preceding 14 months or the average annual 
net earnings for the 3 preceding fiscal years shall be equal to at least 2!4 times the 
annual interest charges on all bonds then outstanding plus those to be issued. 


UNION LUMBER COMPANY. 


Organized under the laws of Cal., Aug. 17, 1891. Owns over 60,000 acres of red- 
wood timber land near Fort Bragg, Mendocino Co., Cal., mills, ete. Owns the Cali- 
fornia Western R. R. & Navigation Co., National Steamship Co., Acme Lumber Co. 
ape aaee Redwood Co.; also 54% of Mendccino Lumber Co., 50% of Glen-Blair 

Ww oO. 


Officers—C. R. Johnson, Pres.; O. R. Johnson, Vice-Pres.; C. L. White, Sec.; 
G. B. Waterman, Treas. 

Directors—H.M. Cochran, Wm. Houghteling, C. R. Johnson, O. R. Johnson, H. P. 
Plummer, C. A. Strong, C. L. White. 


Head Office—Crocker Bldg., San Francisco. 
Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.....0.0000.0..0 cee eee $ 750,000 $ 428,700 
CORNET S100 cee tees Gite ee tears Ree 4,250,000 3,821,300 

Dividends—Preferred, 7% per annum, quarterly. 

BONDS. 


Union Lumber Company Ist ee: 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated June 2, 1913. Due serially, 1916-1931, June and Dec. 1 each vear, $130,000 
annually, 1916-1923; $200,000, annually, 1924-1929; $380,000, annually, 1930-1931. Call- 
able on 30 days’ notice at 1014. 

Interest—June-Dec. 1, at offices of Trustees. 

Secured by a First Mortgage on timber land, saw-mills, etc. 

Sinking Fund—$2.25 per 1,000 ft. log scale for all timber on each 40-acre tract in 
advance of cutting. 


Trustees—Continental National Bank & Trust Company, Chicago, and Michigan 
Trust Co., Grand Rapids, Mich. 


Outstanding, Jan: 2, 1928 ..i on nee en ete we aad ke Sed et es $ 990,000 
Retired... ccc tc, 14920,000 
MDA asad cinta t iach tna peeidtariateaaatcolts Ie Sstactal attire Waa ala Uineontaition, Aaatoe, /1FO00,000 

PMU OR IZO A seco soretecangiat inn aidtste tatntecaatsianahage Sip Pe osteas ena -.++..4,000,000 
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UNION ROCK COMPANY. 


Organized under the laws of Delaware, Sept. 18, 1924, as successor to Union Rock 
Co. of Cal., which represented a consolidation of a number of smaller companies. In 
the early part of 1925 acquired the control of American Crushed Rock Company. 
The Company has had conveved to it substantially all the properties and assets of 
American Crushed Rock Co., Orange County Rock Corp. said Union Rock Land Co. 
which have heen operated as subsidiaries. 


Company produces and sells crushed rock, crushed and screened gravel and sand 
in Southern California principally in the vicinity of the City of Los Angeles. Owns 
12 production plants, 11 of which are operated having an aggregate capacity of 2,550 
tons of material per hour; 6 of the plants are located along the San Gabriel Wash east 
of Los Angeles, 3 on Santiago Creek near the center of Orange County, one on the Big 
Tujunga Wash north of Los Angeles, one in Hollywood. In conjunction with opera- 
tions, owns 736 acres of production land and leases 1,316 acres; in addition, owns 414 
acres for reserve. Operates 14 distributing bunkers having an aggregate capacity of 
38,100 tons, 7 of which are on fee property and balance on leased property; owns 2 
bunker sites. Owns and operates miscellaneous equipment consisting of 4144 miles 
of railroad with rolling stock, steam-shovels, cranes, automobiles and trucks. In 
addition to above operations, handles the sale of all materials from the Arroyo Seco 
plant of Los Angeles Rock & Gravel Co. and from the Culver City sand pits. 


Officers—Geo. A Rogers, Pres.; L. L. Rogers, Harry Lee Martin, Vice-Pres.; 
R. E. Rogers, Sec.; T. C. Rogers, Treas. 


. Directors—Harry Lee Martin, Geo. A. Rogers, L. L. Rogers, R. E. Rogers, T. C. 
ogers. 


General Office—Builders Exchange Bldg., Los Angeles. 
Annual meeting—1st Mon. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100............00ccccccc ccc ce ete ccststececeseetatnaes $2,000,000 $1,069,700 
Common, HO par VRIUG iii oikiceuie Guida oentenearortcistcapetes 30,000 shs. 30,000 shs. 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Redeemable on any dividend date on 30 days’ notice at 105. Non-voting, 
unless dividend in arrears 18 months. Liquidates at 100. 


Dividends—Preferred, $1.75 per share quarterly, beginning Apr. 1, 1925. 
Common—None. 


Combined Earnings—Year ended December 31. Haskins & Sells Audit. 


1926. 1927. 
INCU BOS ecco: what enn eed iret rentet a nooanl wit anes saedatsauney thin ohnslvea nd ute? $3,509,223 $4,079,640 
Net Earnings, before Dep., Depr. and Amort...........0.00.00.0000000..... $ 845,262 $1,215,785 
Depl., Depr., Amort., @t@...0.00.0.00.cccceccc cesses cetteeretie sect ceticaee 325,390 525,674 
Net Earnings applicable to bond interest and Federal in- 
COMIC CAXOS veciel enthuse, esdoteutaln Le uatiard saddens nd Mie weet ous $ 519,872 $ 690,111 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1927. 
Union Rock Company and Union Rock Land Company. 


Assets. 
| 6) 9.5) 61 A eae me EARS OPES RESET ET AT are NZ Ne Pei ee Tote reer a $4,971,907 


POE CUTI CEOS OWI face Sa cea calcu cnncr led trcne  daclskr dyeh isso apo oes agyst nc tp rence snes 63,313 


Bonds and Preferred Stocks for the Investor 


GORMAN, KAYSER & CO—O.7 
Oakland 155 Montgomery Street 650 South Spring Street 
Eureka SAN FRANCISCO LOS ANGELES Stockton 
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Accounts Receivable (Less Reserve) 0.00.00... 0ccccccccceccecceeeecteseceeestessenteeevetereenes $ 353,381 
MnVventoryet Bunk 60S cps: pecs dao da esata eietosatel nea tea hae ere osaeeed ate, 48,848 
Deferred Chariesisccccsinsin vic ciennta ren duane dato tee eee 259,809 
PRU BL PASSE US aces chess ese cre eaerect tse ign pk arg seen Stee china cect tah cites ae tarscatt $6 545,912 
Liabilities. 
Preferred Stock...0...0.00.0.0c ccc cee ect tetctetcte Te er ee ne re ree $1,069,700 
Common Stock (30,000 shs.) 00.0000 eee eee ec tet ce t ttttetnetcteetinate 301, 
Ist Mtge. 6% Serial Bonds... cece e tects t tteteeeteertieay ree 2,465,000 
Purchase Contracts Payable... ccc cece crete eect seat teeeeceecsenesseetsees 251,878 
Current Liabilities. 0.000.000.0000 cece set ceeds sah ten Oh ieee Can ice 381,880 
Depreciation Reserv e:.x ccstwen ina tenteiio ea hee endeee acgiadncek. 940,240 
Depletion Reserve.......... Or ee NN re eee retreated me ne 94,904 
Amortization of Leaseholds Reserve... ccccccccc cece sects t ee tetetecec eevtneecateaes 361,091 
BUNUN colo Gira eto cet alae as a a Yds startet chasenmbeaneia seco toda Muda NDR da auetied 679,466 
Total Liabilities acne cepa oeci as ew Gace ee en cs, $6 545,912 
BONDS. 


Union Rock Company Ist Mortgage Serial and Sinking Fund Gold, (6%). 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1927. Due serially, 1928-1947, Sept. 1 each year, $60,000, 1928. 
1946; $1,360,000, 1947. Callable on any interest date on 30 days’ notice at a premium 
of % of 1% for each year, or part thereof, of unexpired term, but not to exceed 103. 


Interest—Mar.-Sept. 1, at the office of Trustee, or Guaranty Trust Co., New York. 


Secured by a First Mortgage on all real, personal and mixed property now owned 
by the Company, or hereafter acquired, except (under certain conditions) cash 
securities, notes and bills and accounts receivable, book accounts, manufactured 
materials and materials in process, raw materials not in place, supplies, choses in 
action and contracts for the sale of materials. 


Sinking Fund— (Applying only on bonds dated Sept. 1, 1927)—$220,000 cash per 
annum to Trustee, payable $80,000 each Feb. 25 and $140,000 each Aug. 25, commencing 
in 1928, to be applied by the Trustee: (1) to pay interest coupon, or serial maturity 
and interest coupon, due following the respective payment; (2) to purchase bonds of 
this issue offered by the Company; (3) to retire bonds. In addition, commencing 
Apr. 1, 1929, Company itself will expend during each 12 months pe iod from Apr. 1 
to Mar. 31, 5% of net earnings (as defined) for the preceding calendar year, either 
(a) for any purpose for which additional bonds may be issued hereunder, or (b) to 
retire bonds issued hereunder dated Sept. 1, 1927; no property so acquired or con- 
structed, or bonds so retired, from such fund, can be used as a basis for the issuance of 
ee bonds hereunder, or be sold or credited to the sinking fund payable to 

rustee. 


Trustee—Title Insurance & Trust Co., Los Angeles. | 


Outstanding ; Jam. 2, 1928 iiss dnsstneioeaia inate Satay cee tomas $2,465,000 

PROBCCUITEG, INV Cyc 1ti hecho vat goods seo uci een telat fac alia yk oh Pa i aes : 

MU USSU css ees 8 eases pacha re preset a etc ste eon ce neat aer ean aN pacha acacle ecactdoth he, 2,500,000 
PRUAU TORSO crepe dhs bah cetera weal a vache Pas usta eper ce ae natant nantes ieee Seuneatea tanta: $5,000,000 


*May be issued from time to time in such amounts, dated, of such interest rates 
and maturities as the Company may determine, for not over 50% of the fair value of 
additional plants, equipment or lands constructed or hereafter acquired, provided 
Company’s net earnings (after depreciation, depletion, amortization and obsolescence) 
together with similar net earnings from properties being acquired, for 12 months out 


As underwriters, we can supply exact information regarding securities of the 
UNION ROCK COMPANY 


man Francisco E. H. Rollins & Sons Los Angeles 
London Founded 1876 
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of the 14 months next preceding the issuance of the additional bonds and also for an 
average of the preceding three fiscal years, shall have been not less than three times 
the interest requirement on bonds at the time outstanding, together with those pro- 
posed to be issued. Determination of such net earnings shall be made by auditors 
satisfactory to the Trustee. 


UNITED MEDICAL & DENTAL BUILDING, INC. 


Not revised. 
Officers—J. C. Bowles, Pres.; W. H. White, Sec. 
Address—Seattle, Wash. 

BONDS. 


Medical and Dental Building, Seattle, Washington, 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 14, 1927. Due Sept. 15, 1947. Callable on any interest date on 21 
days’ notice on or before Sept. 15, 1946 at 102; thereafter at 100. 


Interest—Mar.-Sept. 15, at office of Trustee, or Continental National Bank & 
Trust Co., Chicago. 


Secured by a First Mortgage on real estate comprising approx. 24,226 sq. ft., 
fronting 100 ft. on Sixth Ave., 230 ft. on Olive St., 64 ft. on Westlake Ave. 41 tt. on 
Fifth Ave., Seattle, Wash., and 2 buildings thereon (1) an 18-story, modern Class “A” 
store and office building thereon designed for the use of the medical profession, known 
as the Medical and Dental. Building and (2) a 2-story building with foundations, etc. 
to increase its height to 18 stories, occupying the east portion of the property. 


Sinking Fund—The following bonds to be retired Sept. 15 each vear; $20,000, 
1930-1931; $25.000, 1932-1933; $30,000, 1934-1937; $35,000, 1938-1939; $40,000, 1940-1941; 
$45,000, 1942; $65,000, 1943; $75,000, 1944; $90,000, 1945-1946. This schedule to be 
increased according to the terms of the Deed of Trust, if and when the full authorized 
amount of bonds is issued. 


Trustee—National Bank of Commerce, Seattle, Wash. 


Outstanding Jari 2). 1928 ss ccct nlite ieee gan urd naraen iain an awiads Aim dndenee Gatos: $1,575,000 
PBSC geen usn ei nerhe cts cathinti acta atten, <gichanae™ ee ng tah alc naga Met hc 625, 
PRUTE OBI 20 tection Die udtapd techn cael nc natn ccign ete ade ake detas Maas tema ee sd bene $2,200,000 


*May be issued for part cost of constructing the complete 18-story addition men- 
tioned in (2) above, under restrictions set forth in the Deed of Trust. 


UNIVERSITY INVESTMENT CO. 


Organized under the laws of Cal. in July, 1913. Owns real estate on the S. W. cor. 
of Washington and 14th Sts., 100 ft. square, Oakland, Cal. and 2 modern 3-story st ore 
and loft buildings thereon, 


Officers—Carl S. Plaut, Pres.; G. H. Lavenson, Vice-Pres.; Charles E. Snook, 
Sec.; Irving H. Kahn, Treas. 


Directors—H. C. Capwell, A. S. Lavenson, George Lavenson, Carl S. Plaut, 
Charles E. Snook. 


Head Office—e/o C. FE. Snook, Central Bank Bldg., Oakland. 
Annual meeting—2nd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
PST PCS LOO sre eas tiasi.depeeaetnsens sas aittcveaicia ano neautniag taastaohtetieg ete $135,000 $135,000 


All of the outstanding stock, except directors’ qualifying shares, is held in a 
Voting Trust until 1934. 


Trustees—H. C. Capwell, Irving H. Kahn, A. S. Lavenson, Carl S. Plaut. 


BAN FRANCISCO PORTLAND 
moos” DEAN WITTER &CoO "= 
eS 


Underwriters, with associates, of 
MEDICAL AND DENTAL BUILDING, SEATTLE, WASHINGTON 
First Mortgage 6% 
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Dividends— Not reported. 
BONDS. 


University Investment Co. 1st Closed Mortgage 514% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1927. Due May 1, 1947. Callable on any interest date on 30 days’ 
notice at a premium of 14 of 1% for each year or part thereof of unexpired term, but 
not over 102. 

Interest—May-Nov. 1, at offices of Trustee. 

Secured by a First Mortgage on the above described real estate and improvements 
together with all fixtures, appurtenances and equipment. 

Sinking Fund—Sufficient money to retire each year the following amount of bonds 
during the following years: $20,000, 1930-1934; $25,000, 1935-1939; $30,000, 1940-1946; 
$190,000, 1947. 

Trustee—Bank of Italy N. T. & S. A., San Francisco. 

Outstanding and Authorized, Jan. 2, 1928.00.00... ee Grae ciceesta ty hte $625 ,000 


VALLEY RANCH COMPANY. 


Controlled by Goodyear Tire & Rubber Co. of Akron, Ohio. 
Officers—E. G. Wilmer, Pres.; Robert Metzler, Asst. Sec. 
Address— Phoenix, Ariz. 

BONDS. 


Valley Ranch Company Ist Mortgage 8% Serial Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 

Dated May 1, 1921. Due serially, 1922-1931, May 1 each year, $25,000, 1922-1930; 
$775,000, 1931. Callable in numerical order on any interest date on 30 days’ notice 
at 100 plus 14 of 1% for each year of unexpired term, or portion thereof. 

Interest—May-Nov. 1 at office of Trustee, or Guaranty Trust Co., New York. 

Secured by a First Mortgage cn 16,350 acres of agricultural land, also livestock, 
equipment, buildings, wells, pumps, ditches, water rights, etc., necessary for the 
operation of the prcperty, and the town of Litchfield, located in Maricopa Co. in the 
Salt River Valley, Arizona. 9 cctton gins, and an &-press cotton oil mill have been 
released from the mortgage. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1928.00.00. cece cece ee eet ee tects ceee cteesseestsatrcnenetiees $ 699,000 

PRO UEC ceca adede ey dueccaenete ote tice ey ahie ese ectachaltoaabaet edison ueseluicast cid tana aual Noahs ueaeese> 301,000 

AUC OFIZE Ci ae eee oe eee rosa lecinttaaten: $1,000,000 
VALLEY WATER COMPANY. 


Officers—H. S. MacKay, Jr., Pres.; F. D. Lanterman, Sec. 
Address—La Canada, Cal. 
BONDS. 
Valley Water Company Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1925. Due July 1, 1955. Callable on any interest date on 30 days’ 
notice at 103. 


UNIVERSITY INVESTMENT CO. Ist CLOSED MORTGAGE 514% 
SINKING FUND GOLD BONDS, DUE 1947 


Bond Department Dank of Italy California 
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Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company (a mutual water 
Company) now owned or hereafter acquired, consisting of water-bearing lands, water 
rights, real estate, pumping plants, etc., used for serving water for irrigation pu 8 
to the Company’s stockholders whe own 2,000 acres of land in the La Canada-Flint- 
ridge section in Los Angeles Co., Cal. 

Sinking Fund—Annually, commencing July 1, 1935, 214% of outstanding bonds. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstending .Jane2, 1928 ieisisciscaiiiiiciikohretiaesecl ais acadea ai numunintnehidatien $100,000 
PUTAS ssi cat teat ces tessadatd ares nick soldat h aaeiabixaiosty Mae ean eate alee ekeeks 100,000 
PAUIC ORI ZO ices cos css rasa eee eee ee cca $200,000 


*Shall be certified by Trustee in amounts equal to 75% of money expended by 
Company for improvements, acquisitions, and betterments. 


THE VAN CAMP SEA FOOD COMPANY, INC. 


Organized under the laws of Cal., July 12, 1922, as a consolidation of International 
Packing Corp. of Cal.; White Star Canning Co.; Van Camp Sea Food Co., and Niel- 
sen & Kittle Canning Co., Ltd. Operates 3 modernly equipped canning plants lo- 
cated on Los Angeles Harbor and San Diego Bay engaged in packing tuna, albacore 
sardines and other California food products, and in the manufacture of fish oil and 
fertilizer; 144 houses located near plants, and owns or controls through mortgages 
fleet of deep sea fishing boats consisting of approximately 250 vessels. 

Receivership was appointed Sept. 8, 1924, S. W. Burford, Receiver. On May 31, 
1925, the receiver was discharged and the original stockholders regained control. 

Officers—Frank Van Camp, Pres. & Gen. Mgr.; Bismark Houssels, A. Larson, 
Walter H. Gillis, Vice-Pres.; Roy P. Harper, Vice-Pres. & Sales Mgr.; H. C. Ward, 
Sec.-Treas. 

Directors—Walter H. Gillis, Roy P. Harper, Bismark Houssels, A. Larson, Hugh 
McFarland, A. G. Reynolds, Frank Van Camp, H. C. Ward. 


Head Office—Terminal Island, Cal. 
Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Prior Preferred, 8% Cumulative, $100................... Gdanieaete $1,000,000 $655,000 
Preferred, 7% Cumulative, BOO eee ecorstissaccesa ptacrnlenunacieatiabes sates 1,000,000 598 ,500 
Common; $100 03. sic5sccceosichiet inn clara ar adensdaddl. Gn ws 1,000,000 801,100 


On Dec. 10, 1926, authorized capital of $6,750,000 (consisting of $750,000 Prior 
Preferred 8% Cum. stock, $2,500,000 Preferred 7% Cum. stock and $3,500,000 Common 
stock) was reduced to $3,000,000 (consisting of $1,000,000 each of the three stocks). 

Prior Preferred Stock Provisions—Preferred as to assets. Dividends payable 
quarterly, Jan. 1. Callable at 110. une Fund—Beginning Nov. 1, 1924, 10% of 
net earnings of previous year, after bond sinking fund. 

Preferred Stock Provisions—Dividends payable quarterly, Jan. 1. Callable at 
105. Sinking Fund—Beginning Nov. 1, 1924, 5% of net earnings of previous year 
after bond and prior preferred sinking fund. 

Dividends—Prior Preferred and Preferred, none. As of Feb. 15, 1928, there were 
dividends in arrears on Prior Preferred stock of $39 per share and on Preferred stock 
of $34.12 per share. 

Common—None. 

BONDS. 


Van Camp Sea Food Company, Inc., Ist (Closed) Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


VALLEY WATER COMPANY FIRST MORTGAGE 6's 


Underwritten by 


ROOSEVELT BUILDING 
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Dated Feb. 15, 1923. Due Feb. 15, 1937. Callable on any interest date on 60 days’ 
notice at 107 to Feb. 15, 1931; thereafter at 1% per year less each year. 

Interest—Feb.-Aug. 15, at office of Trustee. 

Secured by a First Mortgage on all boats, plants, equipment, leases and other 
physical property of the Company now owned or hereafter acquired. Additionally 
secured by deposit with Trustee of mortgages on boats and floating equipment owned 
by fishermen aggregating about $500,000. 

Sinking Fund— Beginning 1924, Feb. 15 each year, 15% of net earnings, minimum 
to be in varying amounts from $25,000, 1924 to $114,000, 1937. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 15, 1928.00.00... ccc ccc eee es eser este esses cee nensuenetecrsscseestestteteciees $581,500 
1S Co 9 27° Le non ar eee is SET Come Ep cer cee er me iircay Peeneore MME a Ten ere re oan ed Chee ee rem are oe 268,500 
AU hOniZ6O 65605 Gein tos ed a eee aa ees $850,000 


VANCOUVER COMMUNITY HOTEL COMPANY. 


Officers—Dr. C. B. Alexander, Pres.; Peter J. Flynn, Sec. 
Address—5th and Main Sts., Vancouver, Wash. 


BONDS. 


Vancouver Community Hotel Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1928. Due serially, 1931-1943, Jan. 1 each year, $4,000, 1931-1935, 
$5,000, 1936-1937; $6,000, 1938-1942; $40,000, 1943. Callable at any time on 30 days’ 
notice at 10214, in inverse numerical order. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the N. W. cor. of Fifth and Main 
Sts., 100 ft. square, and a 5-story hotel and store building thereon, together with 
furniture and furnishings. 

Trustee—United States National Bank, Portland, Ore. 

Outstanding and Authorized, Feb. 15, 1928....0.00.0.00.000 ee ee ete $100,000 


VON’S INCORPORATED. 


Organized under the laws of Delaware, May 11, 1926. Operates a chain of 84 
leased retail grocery stores, as of Jan. 15, 1928, in the following cities in So. Cal.; Los 
Angeles, Glendale, Sherman, Venice, San Fernando, Lankershim, Huntington Park, 
Alhambra, Southgate, Watts, Van Nuys and Bell. Owns a modern fireproof ware- 
house at 6021-31 Central Ave., Los Angeles. 

Officers—Chas. Von der Ahe, Pres.; E. J. Beck, Vice-Pres.; Frieda Metz, Sec. & 
Treas.; L. H. Wight, Asst. Sec. 

Directors—Edmund J. Beck, Frieda Metz, C. S. Thomas, Chas. Von der Ahe, 
Linda A. Von der Ahe, L. H. Wight. 

General Office—6021 Central Ave., Los Angeles. 


Annual meeting—2nd Tues. in May. 


Capital. Authorized. Outstanding. 
Preferred, $8 Cum., no par value... ett 1,500 shs. 1,353 shs. 
Common, no par Value............cccec cect eee centetneteietetettiennees 40,000 shs. 40,000 shs. 


147 shares preferred stock retired to Dec. 31, 1927. 


Preferred Stock Provisions—Preferred over Common as to assets up to $110 per 
share and to cum. dividends of $8 per share perannum. Redeemable at $110 per share 


occ DEAN WITTER &CO.  *=: 


Underwriters of 
VANCOUVER COMMUNITY HOTEL COMPANY 
First Mortgage 6% Serial Bonds 
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on any dividend date on 60 days’ notice. Sinking Fund—Annually, commencing 
Mar. 1, 1927, 15% of annual net earnings after payment of Preferred dividends to 
retire Preferred stock or a minimum annual amount of 100 shares. 


Dividends—Preferred, quarterly, $8 per share per annum, from June 1, 1926. 


Common—80 cents per share per annum, semi-annually from June 1, 1927. Initial 
dividend of 40 cents per share paid Dec. 1, 1926 


VENTURA FARMS, INC. 


Officers—Joseph D. McGrath, Pres.; R. B. Edmondson, Sec. 
Address—520 A St., Oxnard, Cal. 


BONDS. 


Ventura Farms, Inc., Ist Mortgage Serial 7%. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1923. Due serially, 1926-1936, Oct. 1 each year, $5,000, 1926-1927; 
$10,000 1928-1929; $15,000, 1930; $20,000, 1931; $25,000, 1932-1934; $30,000, 1935-1936. 
Callable on any interest date on 60 days’ notice at 103. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on approx. 2,540 acres of land at the head of the 
Santa Rosa Valley, Ventura Co., Cal., 8 miles from Camarillo and 20 miles from 
Oxnard, of which 488 acres are planted to orchard, 650 acres to beans and hay and the 
balance undeveloped farm land and pasturage. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jam. 2, 1928: jisiosiicciscsdsiscediincetadoneccccyscinsss asaean tense ass senbatelcdantovaccnnssebole Wilabies $184,000 
FROG RO so cscs css et Aa aca co esi EARS ik crue tes fee wil ele I al GA oa in co 16, 
PRM OR ZO ia ohn ceased tad ca ces sais chads dash ilsea a laces saseue ees Sh aati epaemstataohs $200,000 


W. A. CURTIS ESTATE COMPANY. 


Officers—Fred W. Kiesel, Pres.; E. E. Myers, Sec. 
Address—117 J St., Sacramento, Cal. 


BONDS. 


W. A. Curtis Estate Co., Ist Mortgage Serial 7% Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1922. Due serially, 1928-1937, May 1, $50,000 each year. Callable 
on any interest date on 30 days’ notice at 105. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on 1,300 acres on Sherman Island, in Reclamation 
Dist. No. 341, 866 acres on Tyler Island, in Reclamation Dist. No. 563, located in the 
Delta Section of the Sacramento River. 2 parcels of improved business property in the 
City of Sacramento, Cal., were sold. 

Interest guaranteed by Mrs. W. A. Curtis (now deceased—claim filed against her 
estate). 

As of Jan. 2, 1928 Trustee held $175,000 cash in Bond Redemption Fund. 


Trustee—California Trust & Savings Bank, Sacramento, Cal. 


Outstanding, Jan. 2, 1928000000000 cece tc eeeerenaees See re ree $490,000 
Retired... es RDA Gaara edit treet aon eNiaces Is Reheat A tal idee epeaeeGac anemia ceases 10,000 
ANCHOR IZOG  schiovess sneha tptecl capita aids ne a Soli aanslal ea Gane n anes estate Mima ta $500,000 


VENTURA FARMS, INC. First Mortgage Serial 7% Bonds 


SAN FRANCISCO BoND 
LOS ANGELES U 


ORIGINAL UNDERWRITERS 
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WALDORF BUILDING COMPANY. 


Officers— Adolph Becker, Pres.; Clive W. Johnson, Sec. & Treas. 
Address—1037 4th St., San Diego, Cal. 


BONDS. 


Waldorf Building Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1925. Due June 1, 1940. Callable on 30 days’ notice at 102. 

Interest—June-Dec. 1, at office of Trustee, or National City Bank, New York. 

Secured by a First Mortgage on real estate fronting 50 ft. on the east side of Fourth 
St., 100 ft. north of Broadway, by 100 ft. depth, San Diego, Cal., the Waldorf Hotel, 
a 6-story building and equity in furnishings and equipment; a 99-year lease on an 
adjoining 50 ft. frontage and an 8-story Class ‘‘A’”’ reinforced concrete hotel and store 
building thereon constructed as an integral part of the first mentioned building. 
Hotel and cafe portions of building are leased to Becker Bros., Inc. 


Sinking Fund—Monthly, sufficient sums to retire specified amounts of bonds by 
June 1 each year, beginning with $6,000, 1928 and in increasing amounts thereafter to 
$24,000, 1940; total of $190,000. 

Trustee—Bank of Italy, N. T. & S. A., San Diego. 

Outstanding and Authorized, Jan. 2, 1928.00.00 ce cece ese eeeeteeteeeeneeeeee $325,000 


WALLACE BRIDGE & STRUCTURAL STEEL COMPANY. 


Officers—J. F. Duthie, Pres.; George W. Klinefelter, Sec. 
Address—Seattle, Wash. 
NOTES. 


Wallace Bridge & Structural Steel Company, lst Mortgage Sinking Fund 614% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1928. Due Jan. 1, 1934. Callable on any interest date on 60 days’ 
notice at 103. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on approx. 13 acres of land having a frontage of 280 
ft. on the West Waterway, Seattle, Wash., together with complete assembling, fabri- 
carne; riveting, blacksmithing, machine shop, receiving and shipping units thereon 
used for the assembling and fabricating of structural and bridge steel, and all prop- 
erties of the Company hereafter acquired. 


Sinking Fund—Commencing, Aug. 1, 1928 semi-annually 20% of net profits. 
Trustee—Dexter Horton National Bank, Seattle, Wash. 
Outstanding and Authorized, Feb. 15, 1928.00.00... cceccecssetce eee tersteneiete teeta $250,000 


WALTER G. McCARTY CORPORATION. 


Organized under the laws of Cal., Oct. 9th, 1923. Owns real estate, the most 
UA POREAD t holding consisting of the unsold portion of a tract of business and residen- 
tial property having an original area of approx. 250 acres, fronting on the south side 
of Wilshire Blvd., west of Beverly Drive in Beverly Hills, Cal. and includes the Walter 
G. McCarty Bldg., a one-story, Class ‘‘A’”’ store structure situated on Wilshire Blvd. 
between Beverly and Speedway Drives, and a Class ‘‘A”’ 8-story steel frame fireproof 
store and hotel building, known as the Beverly-Wilshire Apartment Hotel, located 
on the west side of Wilshire Blvd. between Speedway and Rodeo Drives. The real 
properties upon which the two buildings are constructed, each have a frontage of 
250 feet on Wilshire Blvd. and a depth of 135 feet. 


Wallace Bridge & Structural Steel Company First Mortgage Sinking Fund 614% Notes 
Underwritten by Us and Associate 


JOSEPH C. TYLER AND COMPANY 


486 CALIFORNIA STREET 
SAN FRANCISCO 
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Officers—Walter G. McCarty, Pres.; Walter L. Smith, Vice-Pres.; Florence A. 
McCarty, Sec. & Treas. 


Directors—Florence A. McCarty, Walter G. McCarty, Walter L. Smith. 
Head Office—1424 Wilshire Blvd., Beverly Hills, Cal. 
Annual meeting—1lst Mon. in Jan. 


Capital. Authorized. Outstanding. 
DNATES S100 3 oscstraisardia Ssriecieadicecncneeee arene ates ean ase $100,000 $100,000 


Dividends— Paid $40,000 on Sept. 29, $50,000 on Dec. 29, 1925; $100,000 on July 31, 
1926 and Mar. 31, 1927; $50,000 on Jan. 3, 1928 


BONDS. 


Walter G. McCarty Corporation Ist Closed Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1927. Due May 1, 1942. Callable on any interest date on 30 days’ 
notice at 102. 


Interest—May-Nov. 1, at offices of Trustee. 


Secured by a First Mort on the Beverly-Wilshire Apartment Hotel and the 
Walter G. McCarty Bldg. and the land on which these buildings are situated. 

Release—The Trust Indenture provides for the release of the Walter G. McCarty 
Bldg., not earlier than one year after the completion of the Beverly-Wilshire Apart- 
ment Hotel, upon the cash payment to the Trustee of $250,000, to be used by the 
Trustee for the purchase or redemption of bonds as provided in the Sinking Fund. 

Sinking Fund—Monthly, May 1, 1929 to and including Apr. 1, 1941, $4,000 each 
month May 1, 1929-Apr. 1, 1932; $5,000 thereafter, Apr. 1, 1935; $7,000 thereafter, 
Apr. 1, 1936; $9,000 thereafter, Apr. 1, 1941. If the Walter G. McCarty Bldg. is 
released from hereunder as provided, Sinking Fund payments specified hereafter 
shall be reduced 25%. 


Trustee—Bank of Italy N. T. & S. A., San Francisco and Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cee ceteonemae: $1,250,000 


WALTON N. MOORE DRY GOODS CO., INC. 


Organized under the laws of Delaware, Nov. 26, 1926 to acquire the assets, busi- 
ness and good will (except real estate and certain other investments), and to assume 
the liabilities (except certain local taxes), of Walton N. Moore Dry Goods Co., In- 
corporated, a New York corporation, successor to The Moore-Watson Company of 
New York, Inc., which was the successor by purchase and consolidation to Moore- 
Watson Dry Goods Company and Murphy, Grant & Company, which latter company 
was established in 1852. In Feb. 1926, Walton N. Moore Co., Incorporated, acquired 
the business of Smith-Reddick Co. of Los Angeles, established in 1917. The Com- 
pany is engaged in the wholesale dry goods business on the Pacific Coast. Occupies, 
under long-term lease, an 8-story building located at Mission and Fremont Sts., San 
Francisco, constructed in 1922 for its predecessor. Operates a factory at Grove and 
Laguna Sts., San Francisco, for manufacturing shirts, overalls, work clothes, women’s 
apparel and other goods. Offices and display rooms are located at Los Angeles 
Oakland, Sacramento, Fresno, San Diego, San Jose and Eureka, Cal.; Portlan and 
end Ore.; Seattle, Spokane and Yakima, Wash.; Juneau, Alaska, and Honolulu, 


Officers—Walton N. Moore, Chmn. of Board; B. R. Funsten, Pres.; W. J. O’Con- 
nor, E. W. Cumberland, Vice-Pres.; Brant M. Rankin, Sec.; W. J. O’Connor, Treas.; 
O. F. Johnson, Asst. Sec. 


Directors—E. W. Cumberland, B. R. Funsten, T. T. C. Gregory, George Leib, 
Walton N. Moore, W. J. O’Connor, Brant M. Rankin. 


WALTER G. McCARTY CORPORATION Ist CLOSED MORTGAGE 6% 
SINKING FUND GOLD BONDS, DUE 1942 


Bond Department Bank of Italy California 
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General Office—Fremont & Mission Sts., San Francisco. 
Annual meeting—lst Wed. in Dec. 


Capital. Authorized. Outstanding. 
Preferred, $8 Cum., no par value.......0.00.0.00.00 cect cceseteesteees 25,000 shs. 10,000 shs. 
Common, no par value... ccc ccs eecescscrecsesseasaneeacseessas 25,000 shs. 10,000 shs. 


Registrar—The Bank of California, N. A., San Francisco. 


Preferred Stock Provisions—Preferred as to assets according to call price, and 
dividends, cumulative at the rate of $8 per share per year, over Common stock. 
deemable on any dividend date on 30 days’ notice on or before Jan. 1, 19380 at $105 per 
share; thereafter on or before Jan. 1, 1933 at $104; thereafter at $103. Non-voting, 
unless 4 or more quarterly dividends are due and unpaid, in which event, votes share 
for share with Common stock until all due Preferred dividends have been paid in full. 
Additional Preferred stock may be issued under restrictions as to earnings and 
otherwise. 

Dividends—Preferred, quarterly, $8 per share per annum, from Jan. 1, 1927. 


Common—Not reported. 


WASHBURN BUILDINGS. 


BONDS. 


W. K. Washburn and M. E. Washburn Closed Ist Mortgage 614% Serial Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated Apr. 1, 1925. Due serially, 1928-1945, Apr. 1 each year, $5,000, 1928-1930; 
$10,000, 1931-1940; $15,000, 1941-1944; $125,000, 1945. Callable on any interest date 
on 30 days’ notice at 103. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on 2 parcels of land in Oakland, Cal., (1) on the S. E. 
cor. of Franklin and 21st Sts., 130ft. by 100ft., and a modern 3-story fireproof building 
thereon; (2) on the N. W. cor. of Webster and 21st Sts., 125 ft. by 90ft., and a modern 
fireproof 3-story building thereon. Also by deposit with Trustee of leases covering 
these buildings. Bonds are the personal obligation of W. K. Washburn and wife, 
1404 Franklin St., Oakland. 


Trustee—American Trust Company, San Francisco. 
Outstanding and Authorized, Feb. 15, 1928.00.00... cece eeeeneneeeceeeteeenenenaeee $300,000 


WASHINGTON FIREPROOF BUILDING COMPANY. 


Officers—Stuart O’Melveny, Pres.; Josephine Callahan, Sec. 
Address—Title Insurance Bidg., Los Angeles. 


BONDS. 


Washington Fireproof Building Company 1st Mortgage Sinking Fund 5% Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1912. Due May 1, 1952. Callable on any interest date on 60 days’ 
notice at 103. 
Interest—May-Nov. 1, at office of Trustee, or Bankers Trust Co., New York. 
Secured by a First Mortgage on real estate on the S. W. cor. of Third and Sprin 
Sts., approx. 85 ft. by 130 ft., Los Angeles, Cal., and a modern 12-story Class ‘‘A’ 
office building, known as the Washington Building thereon. 
Sinking Fund—Annually, beginning May 1, 1915, sufficient money to retire $15,000 
par value of bonds, or Company may deliver bonds in lieu of money. 


W. K. WASHBURN BUILDINGS Ist MORTGAGE 64% SERIAL BONDS 
Underwritten by 


WM. CAVALIER & CO. 


OAKLAND SAN FRANCISCO BERKELEY 
First National Bldg. 433 California Street Chamber of Commerce Bldg. 
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Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding; Jan. 2, 1928 3 ities: heee te Reid ate t des teinmien iin audilnaderieen $355,000 

| SEA Ag <1 ee eer a eee o heen SURAT Te PORE rN TE cone Eee ne SD Tener net ae en eR en rere 195,000 

PRU NORI ZO dss 220s aioe ta sia igieatesde arene ai iaattepietnennep agency eon teeibeen tate $550,000 
WASHINGTON IRON WORKS. 


Officers—Gerald Frink, Pres.; Francis G. Frink, Sec. 
Address—1500 6th Ave., So., Seattle, Wash. 


BONDS. 
Washington Iron Works Ist (Closed) Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due serially, 1924-1938, July 1 each year, $34 000, 1924-1928; 
$33,000, 1929-1938. Callable on any Interest date on 30 days’ notice at 102. 


Interest—Jan.-July 1 at office of Trustee. 
Secured by a First Mortgage on all property of the Company, consisting of plant 
ty fo propery buildings, equipment, etc., located in the industrial secticn of Seattle, 


Manufacturers of logging engines and machinery, hoisting TAGhIneEY, tanks, 
Mpa and steel and iron custings. 


Trustee—Dexter Horton National Bank, Seattle, Wash. 


Outstanding, Jaws 25 1928 sii sacte kod me Mastin csacslevd &thewyat thurs oahanieanitiada seas cetsoils $347,500 
Retired ssc etaecsasedancswomeey, dade wate coe distant cht hs net echirs reeetaaney cet ortoeaiche 152,500 
PRC NOTE OG gts 255 pr pialhae ped Set a act ee trae ey se NE ears ue ame heed fe $500,000 


WASHINGTON-CALIFORNIA COMPANY. 
Washington Building. 


Organized under the laws of Washington in July, 1924. Owns real estate on the 
N. E. cor. of Eleventh St. and Pacific Ave., 120 ft. by 70 ft., Tacoma, Wash., and 
a moder, 17-story, Class ‘‘A’’ office and bank building thereon. 


Officers—R. E. Wallace, Pres.; M. Fleishhacker, Vice-Pres.; S. M. Smith, Sec. 
& Treas. 


Directors—Herbert Fleishhacker, Mortimer Fleishhacker, H. M. Simons, S. M. 
Smith, Chas. A. Wallace, R. E. Wallace. 


General Office—9 Main St., San Francisco. 
Annual meeting—38rd Wed. in Oct. 


Capital. Authorized. Outstanding. 
SSAC, SOO assist o.) assert hadi i Seenaeei ani ven da aead aint Gergana $199,000 $499,000 
Dividends—None. 
BONDS. 


Washington-California Company Ist Mortgage 6% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1924. Due Sept. 1, 1944. Callable on any interest date on 30 
days’ notice at 102. 

Interest—Mar.-Sept. 1, at offices of Co-Trustee, or National Bank of Tacoma, 
Tacoma, Wash. 

Secured by a First Mortgage on real estate and building described above. 

Sinking Fund—Commencing Mar. 1, 1927, and annually thereafter, $20,000, 1927- 
1929; $25,000, 1930-1932; $30,000, 1933-1934; $35,000, 1935-1938; $45,000, 1939-1940; 
$50,000, 19-41-1943. 


WASHINGTON BLDG., TACOMA rst (Closed) Mtge. 6% Gold Bonds 


tax reanctco BOND & GoopWIN & TUCKER roarLaN 


ASSOCIATED IN ORIGINAL UNDERWRITING 
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Trustee—Grant Cordrey, San Francisco. 
Co-Trustee—Anglo-California Trust Co., San Francisco. : 


Outstanding, Mar. 2, 1928000000000 cece ce cates teat catcetestesscstcsesesssvittevsteserenene $935,000 
Retired by sinking fund... ee. rer enye iectngh Near ratnnrs cmt stn tes etree 40,000 


PUI COV IZ OG ooo te ck ed ease eae aoe pein dca ston chat nnd aa accor tra ya Beata teciatbns $975,000 


WEINSTOCK-LUBIN STORES CORPORATION. 


Officers—J. R. Kruse, Pres.; H. J. Thielen, Sec. 
Address—12th & K Sts., Sacramento, Cal. 


BONDS. 


Sacramento Building Company Closed Ist Mortgage 614% 15-Year Serial Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1923. Due serially, 1925-1938, June 1 each year, from $16,000, 1925; 
($19,000, 1928; $20,000, 1929) in varying increasing amounts to $80,000, 1937; $375,000, 
1938. Callable on any interest date on 30 days’ notice at 103. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on S. W. cor. of 12th and K Sts., 160 
ft. by 200 ft., Sacramento, Cal., and a 3-story, reinforced concrete department store 
an ing ali leased to Weinstock, Lubin & Co. Lease assigned to and deposited 
with Trustee. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1928.00.00. heidi Nees dtca sath Beh tree Daslaliet ah Mi nee tes $624 ,000 
FROCINC sc. RidenSe Sreue oe bet iaties Paatieaat aa ha Oe See e AN ee NCS, ee 51,000 
PRIN VOR B55 6210 cadres aoe es tree un the aaah ccna rina bes caes tanta abee tt $675,000 


WEBER SHOWCASE & FIXTURE CO., INC. 


Organized under the laws of Del., Aug. 4, 1927 to acquire the business, assets 
and liabilities of Weber Showcase & Fixture Company, a Del. corporation organized 
Dec. 6, 1920 which succeeded a corporation of the same name organized in 1903 (See 
1927 Edition of Walker's Manual), and to acquire all the patents and royalties of 
Karl Weber on certain glass and marble edging and beveling machines. The Company 
manufactures commercial show cases, office and bank fixtures, soda fountain and 
confectionery equipment; also sells and leases glass and marble machines to other 
manufacturers. Owns the following properties in Los Angeles, Cal.: (1) 14.64 acres 
of land on Avalon Ave., between Slauson Ave. and 56th St., on 8 acres of which is 
located 8 moder manufacturing plant completed in 1924; and (2) 2.1 acres of land on 
the N. E. cor. of 5th and Seaton Sts., with frontages of 300 ft. and 302 ft. respectively, 
improved with Class ‘‘C’’ building. 


Officers—Fred Weber, Pres.; Al. C. Boesmiller, Karl Weber, E. V. Williams, Jr., 
Vice-Pres.; J. R. Deering, Sec. & Treas. 


Directors—A. C. Boesmiller, J. R. Deering, V. H. Rossetti, F. W. Schwind, Wm. 
H. Thomas, Fred Weber, Karl Weber. 


General Office—5700 Avalon Ave., Los Angeles. 
Annual meeting—In Feb. 


Capital. Authorized. Outstanding. 
Ist Preferred, $2 Cum., Participating, no par value.................. 40,000 shs. 40,000 shs. 
2nd Preferred, $2 Cum., no par value............ Sots os asnnateante. 25,000 shs. 6,700 shs, 
Common, no par value......0...00.00000o cece cee cece cecesveseseees evened 125,000 shs. 125,000 shs. 


Preferred stock listed on the Los Angeles Stock Exchange. 


WEBER SHOWCASE & FIXTURE COMPANY, INC., 
1ST PREFERRED STOCK 


LOS ANGELES ae ; ¥ € PASADENA 
LONG BEACH : ; SANTA BARBARA 
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Ist Preferred Stock Provisions—Preferred as to assets up to $27.50 per share in 
case of liquidation and to cumulative dividends of $2 per share per annum over 2nd 
Preferred and Common stocks. Redeemable at any time on 30 days’ notice at $30 
per share. Votes to elect one member of the Board of Directors at all times; if 6 
Guateny dividends are not paid, votes for a majority of Board; if 4 consecutive divi- 
ends are not paid, votes exclusively. 


Participating Feature—After annual dividends of $2 per share are paid on Ist 
ene 2nd Preferred Stocks, Common stock is entitled to $2 per share per annum. In 

additional dividend, one-half is payable to lst Preferred stock holders and the 
a er half to Common stockholders, as represented by 40,000 shs. and 125,000 shs. 
respectively, and provision is made for pro-rating the stated division of such additiona 
dividend in case of increase in the outstanding Common shares, or decrease in the 
outstanding lst Preferred shares. 


Sinking Fund—In case net earnings exceed $500,000 in any year, the excess up to 

$35,000 shall be used to retire 1st Preferred stock. Provision is made to pay into 
Sony Fund in addition specified ot pe dane or amounts of proceeds from the sale 
of any real property, the balance of such proceeds to be used by the Company under 
restrictions. 


Registrar—Farmers & Merchants National Bank, Los Angeles. 

Transfer Agent—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
2nd Preferred Stock—Redeemable at $26.50 per share. 

Dividends— lst Preferred, quarterly, $2 per share per annum, from Dec. 1, 1927. 
2nd Preferred, quarterly, $2 per share per annum, from Oct. 1, 1927. 

Common, None. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1927. 


Assets. 

Property Accounts (Depreciated) ..0.00000 ccc cee ttre ct ttettnneen $ 981,053 
Patents, Rights, Processes, ete... ccc ce cceccceetceecsectestessvavstarevaveveetas 252,126 
Investments and Advances........00.0..000000.0000.000000 Soars natn . 748,845 
DUNGEY SOCUEILICR fesckccisiess cctucy secon denne ocwin suczenict aleve deatethetan tide tucker nswatideieeccendesra sees 66,151 
RTs 8 ea tha pear c ata pedin a pc han Plt ee Meas tt aa Saget a a testeaah 51,138 
Accounts, Notes and Contracts Receivable. 761,698 
Inventories teehee Vaal Seyi se adnan sie eels dl Satine oleh iat Sei Ata tend tips sala Na etna id loti ete) 902,561 
Other Assets—Not Current... a SOR ea ee Sa aeetin ttn eat ta enrtattle . 31,358 

Total Assets... ccccccccccccccccecsecereceevseteceseteerstecststttteeeeee, Eee $3,794,928 

Liabilities. 

Ist Preferred Stock (40,000 shs.) o.oo. ee ce cececccccsccseerrecestessecerevrescrevereviy $1,100,000 
2nd Preferred Stock (6,700 shs.) oo... ccc cece occ e eee teeeetereteteevetcaevenseies 167,500 
Common Stock (125,000 shs.)................. Latethdsace esse Nin iapabiles tidus tue Athens eects adleees 750,000 
Notes Payable—Bank.........0000.000.......... si eiaactdedeca sAoatiatee sete tei noche Aten hates 400,000 
Accounts Payable cic os aera inesen atgios acts tetas hea neacieeked 206 , 757 
Accrued Expenses and Dividends Payable... cece tees 87 ,667 
Deferred Income scenes needvertinnesiiion eared ee ere ee 58 ,468 
Reserve for Income Tanes...00000.. coc ett ean ee an ee 41,000 
Paid In Surplus................... bedatces taser Ree Lctolnshcfues hate tn.chotiteedaeethn atone. 858,000 
Earned Surplus........000.0.000000000 cc ce eee ees eer ete eee adenacons 125,536 

TO al Varied nits aa Gaeiescey Mounts dean aauete we aeeikaniaeaynnaues $3,794,928 


Underwritten by ourselves and associates 


WEBER SHOWCASE & FIXTURE COMPANY FIRST PREFERRED STOCK 


ROOSEVELT BUILDI i 
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WEST AMERICAN FINANCE COMPANY. 


Organized under the laws of Delaware, July 9, 1923. Company discontinued dur- 
ing 1927 the financing of automobile purchase contracts and is now engaged in the busi- 
ness of financing short time real estate mortgages on property in Cal. Conducts 
branch office in Los Angeles. 

Officers—R. T. Harper, Pres.; J. A. Sinclair, H. G. Miller, Vice-Pres.; J. C. 
Hadley, Vice-Pres. & Treas.; M. E. Bastable, Sec. 

Directors—L. J. Byers, R. L. Flint, R. C. Foerster, J. C. are A F. S. Haines, 
R. T. Harper, H. O. Harrison, J. E. Holaday, E. W. Milburn, H. G. Miller, L. B. 
Moses, A. D. Plughoff, J.E. Scully, Fred Shingle, J. A. Sinclair, R. G. Tryon, Vincent 
Whitney. 

General Office—350 California St., San Francisco. 

Annual meeting—3rd Wed. in Mar. 


Capital. : Authorized. Outstanding. 
Preferred, 8% Cum., BO res eee $5,000,000 $2,000,000 
Common, Class ‘'A,”’ $10.....0.0.00ccccccccecccccescseececetesvecscsevevseeataaes 5,000,000 1,625,000 
Common, Class ‘‘B,’’ no par value........000oe ccc ceccccceeseteeeeeeees 50,000 shs. 50,000 shs. 


Preferred stock listed on the San Francisco Stock Exchange. 

Class ‘“‘B’? Common stock was originally authorized and issued as 50,000 no par 
value shares. On Mar. 17, 1926, exchanged for stock of $10 par value, 1 new share 
issued for each 100 shares. On Mar. 16, 1927, said last mentioned stock was exchanged 
for stock of no par value 100 shares issued for each share, thus restoring the stock to 
its original status. 

Registrar—United Security Bank & Trust Co., San Francisco. 

Transfer Agent—Wells Fargo Bank & Union Trust Co., San Francisco. 

Preferred Stock Provisions—Preferred over common stock as to assets and divi- 
dends. Callable on any dividend date on 30 days’ notice at 110%. Has voting power 
in event dividends are in arrears one year. 

Preferred stockholders had the right to purchase one share of Class ‘‘A’’ common 
stock for each two shares of preferred stock owned, as follows: On or before Dec. 
31, 1924, at $8.50 per share; thereafter, on or before June 30, 1925, at $9.00 per share; 
Dec. 31, 1925, at $9.50 per share; June 30, 1926, at $10 per share. 

Sinking Fund—Beginning July 1, 1927, and annually thereafter 2% of stock out- 
standing to purchase stock, if offered, at not to exceed 100%. 

_ Common Stock Provisions—Class ‘‘A’’? Common Stock is entitled to 8% cumula- 
tive dividends per annum, after payment of Preferred dividends. Any further divi- 
dends declared on Common Stock are apportioned equally, per Class between Class 
“A” and ‘‘B’’ Common Stock. Class ‘‘A” and “B’’ Common have equal voting 
rights per Class. 

Dividends—Preferred, 8% per annum, quarterly, from Oct. 15, 1924. 

Class ‘‘A’’ Common, 8% per annum, quarterly, from June 15, 1924 to Jan. 15, 1928. 

Class ‘‘B’’ Common, None. 


Earnings— Year ended Dec. 31. 


Interest, 

Op. Exp., Taxes & 
Gross & Depr. Net. Other Ded. Balance. 
1928.00. $ 690,068 $188 327 $501,741 $219,025 $282,716 
|) «aan eee 1,138,860 362,561 776,299 424,910 351,389 
|b! 7 ne 942,311 *396 744 545,567 378,045 167,522 


*No provision for depreciation, 1927. 


BAN FRANCIACO PORTLAND 
LOB ANGELES SEATTLE 


Underwriters, with associates, of 


WEBER SHOWCASE & FIXTURE COMPANY, INC, 
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BALANCE SHEET DEC, 31. 
Audit by Haskins & Sells. 


Assets. 1926. 1927. 
i cece teccanty ea eee ee tate eae a ae race $ 1,066,475 $ 174,387 
Notes, Contracts and Accounts Receivable.........0.000.00.0...000.0.. 9,099,375 5,150,931 
PPECDAIG: TICLES 52s tore saree snd stdout he aos ec naciiGiaadenden wis 47,938 oe 
Miscellaneous Accounts Receivable.....00.00.00000000000cccccccceccceeeee  tetettseeeesees 6,524 
Accounts in process of Liquidation......00.0.00.0000..00.0 ccc 46 ,233 ; 
Repossessed Automobile8...0......00.0.000.0000 ccc ccc eee e cbt ttteeees 20,278 18,787 
Furniture, Fixtures and Equipment.........0.0.0.0000.00.0 cece 48 079 34,367 
Miscellaneous Deferred Charges.............0..0000000ccccccccetet eects 26,461 80,158 
Discount on Capital Stock... cette 723,262 739,149 

Total Assets... ete kalets Oh tones $11,078,101 $6,240,162 

Liabilities. | 
Coll. Trust Notes, discounted.........000000000000000000.... eee ee ..$ 4,535,500 $ 13,500 
Coll. Trust Notes, cOUpOm.......0.0000.0000000 cee cece bee eeeeaes 2,250,000 1,079,500 
Accounts Payable incl. Fed. Inc. Tax... De itaae: 127,288 76,125 
Balances Due on Const. Loans........ Mita R El Cab aie d utuulcsoaglate,.. qiibceintasis 1,221 ,260 
Accrued Interest Payable... cece tse ccvttteteecnees 12,969 16,192 
FRESCO EV O82 heescchh ad. soni edn era aeneeey Gmnannucieatesehis oko ee 288, 122 79,585 
Preferred Sto iiisssteccsidiaahcaesithshatdieicsss tue betesee tase SeeeGer iveceo bed oneat ontase's 2,000,000 2,000,000 
Common Class “A Stock. ccc ccc ceeecessetttesesse sein 1,616,310 1,625,000 
Common Class ‘'B’’ Stock... cccecccceeecevececesecscvsceneeeeeas , ; 
Surplus..........0.0.0..006. stele Recta, Shure toad tantani trl pete a tea 2 ee aaah ated 242,912 124,000 

Total Digbi lites sciggeiticadisvcactivnsecerseseniees ciecsestanivescativear een $11,078,101 $6,240,162 
NOTES. 


West American Finance Company Serial 6% Collateral Trust Gold, Series ‘‘C.”’ 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1927. Due serially, 1930-1932, Apr. 1, $1,000,000 each year. Call- 
able on any interest date at a premium of 14 of 1% for each 6 months of unexpired life, 
but at not to exceed 102. 

Interest—Apr.-Oct. 1, at office of Trustee, or Union Trust Co., Chicago. 

_ Secured by the deposit with and assignment to the Trustee of notes and contracts 
eae solely from the sale of motor vehicles as of Jan. 1, 1928 amounting to $1,434,977. 
The Company may issue and have certified by the Trustce an aggregate total amount 
of its notes not to excced 80 per cent of the unpaid principal of such collateral. 


Trustee—American Trust Co., San Francisco. 


Outstanding, Jan. 1, 1928.00.00... ccccccccs cesses cs csseessccsssecnscssccsesscaecsesssnseteneseees $1,079,500 
WSS ted she tect aca eae centr dal Ct accntnrc eect i oceeietta ea Randa: hoyiteamnst neta 1,920, 
AUCHOFI ZC 5h See er oan caine Meats en eet Ge k $3,000,000 


WEST COAST LIFE INSURANCE COMPANY. 


Name changed from West Coast-San Francisco Life Insurance Co. to West Coast 
Life Insurance Co. Mar. 3, 1920. 


Organized under the laws of Cal., Mar. 12, 1906. A merger of The West Coast 
Life Insurance Co. and the San Francisco Life Insurance Co. Conducts a life insur- 
ance business. 


Officers—John A. Koster, Chairman of the Board; Victor Etienne, Jr., Pres.; 

T. C. Tilden, 1st Vice-Pres.; Francis V. Keesling, Vice-Pres. & Counsel; Gordon 
Thomson, Vice-Pres. & Actuary; W. B. Reis, Vice-Pres.; Geo. D. Clark, Treas.; 
Dr. M. O. Austin, Med. Dir.; Carlos C. Warner, Sec.; Geo. F. Limback, Agency Sec.; 
ae ae ee Sec. (Inv. Dept.); C. F. Ede, Asst. Actuary; Geo. W. Heins, Asst. 
c. ash. 


Executive Committee—Geo. D. Clark, Victor Etienne, Jr., Geo. U. Hind, Byron 
Mauzy, A. J. Merle, W. B. Reis, T.C. Tilden. 


Finance Committee—Victor Etienne, Jr., Francis V. Keesling, John A. Koster, 
W. B. Reis, T. C. Tilden. 
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Directors—Alden Anderson, Dr. M. O. Austin, Benjamin F. Bledsoe, Geo. D. 
Clark, S. Waldo Coleman, J. M. Etienne, Victor Etienne, Jr., Geo. U. Hind, Francis 
V. Keesling, John A. Koster, Thos. Maclay, Byron Mauzy, A. J. Merle, Charles C. 
Moore, W. B. Reis, Lawrence Strassburger, Gordon Thomson, Paul O. Tietzen, T. C. 


Tilden. 


Head Office—605 Market St., San Francisco. 
Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
SATO eS  osecccisprsiclsac each tears os cnceesto aes entactanleanancde dao nmaenncaians $500,000 $500,000 


Capital increased from $250,000 to $500,000 Mar. 25, 1924. 
Stock listed on the San Francisco Stock Exchange. 


Dividends—14% per annum, semi-annually, from Feb. 25, 1928. 
1927, 1926, 1925, 1924, 1923 and 1922. 10% paid in 1921. 


Registrar—Anglo-California Trust Co., San Francisco. 
FINANCIAL STATEMENT, DEC. 31. 
| 


Income. ‘ 
New Premiums (Less Reinsurance)... ccc ccs ccsersceeenees $ 834,750 
Renewal Premiums (Less Reinsurance)........0....0.00000 eee 2,657 ,477 
Pei ha et ee es eae ete ee ree aa 85,416. 
MNOS 8 acini tc cae eda cacao eal a cones ca hastobobateearst esas aa naees 705,356 
ALL Other SOUT CES isc cies se ccasysiaxdsecedadeadniodaonscasteiadandees wadeaoenatadiceusere 271,482 

Total: Incomes Se Asics er eens aries ona $ 4,554,481 

Disbursements. 

Paid Policyholders..........0..00..0ccccccccceceeccetscesee eueaeesensetensescteees $ 1,408,508 

Taxes, Licenses and Fees... ccc eete tenes 102, 
Medical, Legal and Inspection Fees..........0....0..0..:ccc eee 69,987 
COMMIS SLOTS osc o cecesisce alae soesbolees, dang esac eae anette 547,763 
Real Estate Expense ..0..0.00.0.00000 ccc eects eecceeeeneerepeeesetnenes 48 698 
General ROB chateau Geant Re Re Ratner Nene arte ear 818,554 
Paid Stockholders for dividends............... pete Esa e Matas tta . 59,979 
Total Disbursements. ..........0.0.0.0..00cc ce cece cereetteertetee $ 3,056,139 
Insurance in: FOree cbs oon. c tg ncieted tale naequincen thes $99,115,621 
1926 over 

Increases. 1925. 
Adinittéd Asse ta icioiii cue iis erwin eG $ 1,523,979 
Premilim: INCOME ic sscsiessdas dedi gscracaetgaverssdeditvieiec aes 360,093 
Interest and Rents... cc ce cee cece eeeeeensenteenteenccas 74,213 
Paid for Insurance in Force... cece erent ties 10,355,275 
RESOFVE8 :ca.ccsh ei cristues oman ain duccswesgs ewes aoscbatha an ustinie ede Teenuene bates 1,397,158 

BALANCE SHEET, DEC. 31. 

Assets. 1926. 
Home Office Bldg., and Other Real Estate. ....000.000.00. ee. $ 964,613 
Loans on Real Estate—First Mortgage... ee 4,670,928 
Collateral LOang si peciesciesciileutotes cred epi vascaiaanescacmatiaisiacceah dette the, iat 112,375 
POLICY. UA ATIB gira sche seis ta cstv sade duane Socal ete aE ME 2,935,038 
Bonds and Stocks Owned...............00000.0.00.0 octet tect eee arareste 3,861,205 
Net Premiums Outstanding and Deferred..............0...00..0 0. 613,247 
Interest and Rents due and accrued.........0000.. cts 125,329 
Cash in Banks and Offfce..........00.00.00 ccc cee eeeetctcteeteteeens 380,681 
Other Assets) 2s icicses cescetc tes neereceonwigne merce een esses abiehtintcontad 36,475 

Total Admitted Assets....0..0..060 cetera $13,699,891 
Liabilities. 
Capital Stock sicicndsiunieh ai aie sional ernie een $ 500,000 
Reserves on all Outstanding Policies......0...0.0.0..0.... acthtar etl 11,546,131 
Reserve for Losses imcurred...........00000.00...0000cccccccee ste ceee tte ccees sie 174,045 
Interest and Premiums Paid in Advancee................ er ar: 66,125 
Reserves for Taxes Payable.....0......0.0...c ccc ee cee eeeseeereneeneees 101,360 
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1927. 
$ 742,954 
2,941,766 
70,256 
788,795 
529,764 


$ 5,073,535 


$ 1,766,119 
110,096 


$ 3,625,575 


$103,619,970 
1927 over 
1926. 


$ 1,456,418 
192,494 
68,279 
4,504,349 
1,327,548 


$15,156,309 


$ 500,000 
12,873,680 
145,881 
78,532 
103,533 
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1926. 1927. 
Sundry Liabilities Reserve... eect eaten $ 38,675 $ 47,337 
Assigned Surplus (Deferred and Annual Dividend Funds)........ 547,398 619,645 
Unassigned Surplus... cece eeenscseeeee ceeeeeeneeeneseieeanes 726,157 787,701 
Total Liabilities iiis5.sec is ccc aster ec cceeetscieaavastecanaciosscnne: $13,699,891 $15,156,309 


WEST COAST THEATRES, INC. 


No information obtainable from the Company. Not revised. 

65% of Company’s capital stock is owned by Wesco Corp., which company is 
controlled by Fox Film Corp. and about 34% is owned by Fox Film Corp. ” 

Organized under the laws of Cal., Nov., 1920. Operates directly or through sub- 
sidiaries a chain of motion picture theatres in the principal cities in California. 

During Apr. 1927 this Company jointly with Stanley Co. of America acquired over 
50% control of First National Pictures, Inc., resulting in a combination to carry ona 
nation-wide motion picture producing and exhibiting organization. 

Officers—M. Gore, Chmn. of Board; Harold L. Franklin, Pres.; A. L. Gore, Vice- 
Pres.; Charles A. Buckley, Sec. 

Head Office—1619 W. Washington Blvd., Los Angeles. 

Annual meeting—2nd Mon. in Nov. 

Capital. Authorized. Outstanding. 
SHALCS, S104 pica uastantscene ound av eee eaua ea eaa tons $3,000,000 (not available) 

An assessment of $1 per share was levied on the Company’s stock, payable Mar. 
17, 1927, delinquent Apr. 6, 1927, auction Apr. 25, 1927. 

On July 19, 1927, authorized capital was increased from $2,000,000 to $3,000,000. 


BONDS. 
West Coast Theatres, Inc., lst Mortgage 7% Sinking Fund Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated June 1, 1924. Due June 1, 1939. (See Sinking Fund). Callable on any 
interest date on 30 days’ notice on and after June 1, 1925, at 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on one lot and 99-year leaschold interest in 3 lots 
of 25 ft. frontage each by average depth of 180 ft. on Ocean Ave., near American Ave., 
rene Beach, Cal., together with a Class ‘‘A’’ theatre, store, office and restaurant 
building being erected thereon. 

Sinking Fund—Annual minimum payments on June 1 each year, $10,000, 1925; 
$15,000, 1926-1934; $16,000, 1935-1939. In addition thereto, 44 of net funds receiv 
from tenant leases, all of which are assigned to Trustee, to be used for bond retire- 
ment, and commencing June 1, 1925, monthly, a sum equal to $1.75 per seat for at least 
2,000 theatre seats. Entire issue is payable at 105. 

Trustee—Title Guarantee & Trust Co., Los Angeles. 


Outstanding ; Jan: 2):1928 osticisiewcnsuscadannn ae Gen Gace $165,500 
1S eh EU conc nO aa Ne arene en eg Sym Un a Eaten Ri cr ene tenr ee ta Ur etre Se en ee 59,500 
PE WO FIZ Oia Seecceteed ceed tt oiawnat ha sthaben Meena ladon dzadehuied wheats wile dlassnter Suet eas $225 ,000 


West Coast Theatres, Inc., Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due serially, 1925-1939, July 1 each year, $15,000, 1925; 
$25,000, 1926-1938; $10,000, 1939. Callable on any interest date on 30 days’ notice at 
105. 

Interest—Jan.-July 1, at office of Trustee. 


WEST COAST THEATRES, INC. Ist Mtge. 7% S. F. Gold Bonds, 
Series ‘‘A,’’ 1939 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES LONG BEACH PASADENA SAN DIEGO SAN FRANCISCO 
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Secured by a First Mortgage on property owned in fee located on the N. W. cor. 
of Washington Blvd. and Vermont Ave., Los Angeles, 192 ft. by 210 ft., together with 
a 2-story Class ‘‘A’’ and ‘‘C’’ office, store and theatre building being erected thereon. 

S) Fund—Commencing not later than July 1, 1925, monthly, $1.75 per seat 
for not less than 2,000 theatre seats, to be expended, Ist. on next due bond interest 
payment, 2nd, on next due bond serial vey men 3rd. to call bonds of longest maturity 
if none otherwise purchaseable. In addition thereto, 4 of net funds (if any) received 
from tenant leases, all of which are assigned to Trustee, to be added to Sinking Fund. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Jan. 2, 1928000000 ee eee eter eect cet itbetiittnittcitettinnseeees $285,000 
FROUUPOG 8 deca echsacncantim ties cnsk less ran tiaeaneeedce Re ne er en er 65,000 
Authorized.......... asthenia Sa hes tease Wack seni dds Fanaa hue Wa nce ane ater och ape eeeteat $350,000 


West Coast Theatres, Inc., General Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1925. Due serially, 1926-1930, Mar. 1 each year, $200,000, 1926- 
1927; $350,000, 1928-1929; $400,000, 1930. Callable on any interest date at 103 prior 
to Mar. 1, 1926; thereafter and prior to Mar. 1, 1927, at 10214; thereafter and prior 
to Mar. 1, 1928, at 102; thereafter at 10114. 

Interest— Mar.-Sept. 1, at office of Trustee. 

Secured by a General Mortgage on all of the Property of the Company, including 
land, buildings, leaseholds and licenses. pourone ty secured by deposit with the 
Trustee of purchase contracts for approximately 99% of the capital stock of West 
Coast Theatres, Inc., of Northern California and by deposit of stock of affiliated 
companies and interests of the Company in theatre-operating contracts. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Ontatanding,, Jan 2, L028 ss jsseessasscsa ye sees, seats Saas Ae hts htateed con teauas tiene $ 902,500 

C0 La 2 Gee eee eee rn Par re ee ee he eee mee ee 597,500 

NES BUC re csc ste caaatsainiescay ee rccecntngngeels hpowiass scot tte Md ated mts Cente elon Wlercta thd anne tuceet tle : 
PUTO IZM ss ny Sess ass a advisor opis nensvad dtawt cua taunntession enone e aeeoes $2,000,000 


WEST PARK STREET CORPORATION. 


Officers—Wm. H. Feigenson, Pres.; Geo. N. Black, Sec. 
Address—Worcester Building, Portland, Ore. 


BONDS. 
West Park Street Corporation 1st Mortgage and Leasehold Sinking Fund 614% Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1927. Due May 1, 1942. Callable on any interest date on 30 days’ 
notice at 10214. 

Interest—May-Nov. 1 at office of Trustee. 

Secured by a First Mortgage on Lots 1 and 2 owned in fee, on a 50-year ground 
lease on Lots 3 and 4, all of Block 220, Portland, Ore., comprising the half block on 
the west side of West Park St., between Salmon and Taylor Sts., measuring 100 ft. 
by 200 ft., and a 5-story, Class ‘‘A’’ reinforced concrete store and garage building 
erected thereon. 

Sinking Fund—Sufficient. cash to retire bonds on May 1 of each vear as scheduled: 
$10,000 annually beginning 1929 to and including 1933; $13,000, 1934 and in increasing 
amounts thereafter to $22,000, 1942. 

Trustee—Strong and MacNaughton Trust Co., Portland, Ore. 

Outstanding and Authorized, Jan. 2, 1928.00.00... tte cette $280,000 


WEST TULARE LAND COMPANY. 
Organized under the laws of Cal., Oct. 24, 1921. Owns and operates 9,850.33 acres 


of contiguous agricultural land, and leases 2,935.23 acres ad joining, located in the San 
Joaquin Valley, about 8 miles 8. W. of Stratford in Kings Co. 
Officers— Rudolph Spreckels, Pres.; Howard Spreckels, Vice-Pres.; R. C. Calla- 


way, Sec.; M. C. Robinson, Asst. Sec. 
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Directors—R. C. Callaway, J. J. Hurley, A. C. Mohr, Howard Spreckels, Rudolph 
Spreckels. 


Head Office—1301 United Bank & Trust Co. Bldg., San Francisco, Cal. 
Annual meeting—lIst Mon. in Dec. 


Capital. Authorized. Outstanding. 
HACE: $100 cs oe ieee his mama seen $1,000,000 $1,000,000 
Dividends—None. 
BONDS. 


West Tulare Land Company Ist Mortgage Serial 712% Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1921. Due serially, 1926-1935, Nov. 1, $47,000 each year. Call- 
able on any interest date on 30 days’ notice at 102. 


Interest—May-Nov. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 


Secured by a First Mortgage on agricultural lands owned. 


_ Sinking Fund—65% of net annual earnings will be used (1) against principal and 
Saclay requirements for the ensuing year (2) the remainder for the redemption of 
onds. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 12, 1928.00.00 ce ccceccccsceeceseeevasessseseesesesssaceucereesssessseeessesees $334,500 
Retired by Sinking Fund. eersttisttivsnanneten 135,500 


PULDOPIZOG ise hetesttaaes che ole ttle 2a ct ota aust onan ead water va haeieetae ee varie nna $470,000 


WESTERN DAIRY PRODUCTS COMPANY. 


Organized under the laws of Delaware ne Oe 30, 1925, to acquire the assets, prop- 
erty (except certain real estate not needed in the conduct of the business), business and 
ood will of the following manufacturers of ice cream in the states of Washington and 
regon: Washington companies—Seattle Ice Cream Co., Inc.; Velvet Ice Cream 
Co., Inc.; Olympic Ice Cream Co.; Maid O’Wauna Ice Cream Co.; Polar Ice Cream 
Co.; Oregon companies—Crystal Ice & Storage Co.; Hazelwood Ice Cream Co.; Mt. 
Hood Ice Cream Co.; White Clover Ice Cream Co.; Buttercup Ice Cream Co.; Mc- 
Minnville Ice Co. In Dec. 1926 acquired the ice cream and several related depart- 
ments of The Hazelwood Co., Ltd., of Spokane, Wash. and in Dec. 1926 acquired 
The L. J. Christopher Co. of Los Angeles, Cal., and sold this company in 1927 to Cali- 
fornia Dairies, Inc. In July 1927, organized California Dairies, Inc. and controls the 
latter through ownership of its entire outstanding common stock. This company 
was organized to combine the business as of July 1, 1927, of L. J. Christopher & Co. 
and the business of Crescent Creamery Company of Los Angeles acquired in July 
wet and is the operating subsidiary of Western Dairy Products Company in Southern 
alifornia. 


The Company manufactures and distributes ice cream, powdered milk, condensed 
milk and butter and cream and fountain supplies and distributes milk in Washington 
and manufactures and distributes ice cream, butter and powdered milk in Oregon, 
including the cities of Seattle, Spokane, Tacoma, Everett, Centralia and Vancouver, 
Wash., and Portland, Salem, Astoria, and McMinnville, Ore. Company operates 17 
plants in Ore. and Wash., the main plants located at Seattle, Portland and Spokane. 


Officers—G. W. Weatherly, Chairman of Board; 8. H. Berch, Pres.; Roy E. Camp- 
bell, Vice-Pres. & Sec.; George W. Burt, Vice-Pres. & Gen. Mgr. for Ore.; A. Robbins, 
Vice-Pres. & Mgr. for Wash.; J. Frank Holt, Treas. 


Directors—S. H. Berch, George W. Burt, Roy E. Campbell, Thomas B. Eastland, 
A. Robbins, E. A. Strout, Jr., G. W. Weatherly. 

General Office—1509 Fourth Ave., South, Seattle, Wash. 

Division offices in Seattle and Portland. 

Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Class ‘‘A,”’ $4 Cum. & Part., no par value... 150,000 shs. 131,312 shs. 
Class “B,”? no par Value... ccc cece cece teeter +500,000 shs. 190,000 shs. 


270,000 shares reserved for conversion of Class ‘‘A’’ stock and of 15,000 shares of 
Preference stock of California Dairies, Inc. 
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Class ‘‘A’’ Stock Provisions—Entitled to $4 per share per annum, cumulative, 
before dividends can be paid on Class ‘‘B’’ stock; further entitled to an amount equal 
to 14 of any dividend which may be paid on Class ‘‘B’’ stock. Convertible at any 
time until any date specified for redemption into Voting Trust Certificates represent- 
ing Class ‘‘B’’ stock at the rate of 114 shares of Class ‘‘B’’ stock for each share of 
Class ‘‘A’”’ stock. Entitled on liquidation or dissolution voluntary or involuntary to 
$60 per share before any distribution to Class ‘‘B’’ stock. Redeemable at any time 
on 30 days’ notice, at $60 per share. Entitled to vote if and as long as 4 quarterly 
dividends remain unpaid. 

Class ‘‘A’’ stock and Voting Trust Certificates for Class ‘‘B’” stock listed on the 
San Francisco Stock Exchange and New York Stock Exchange. 

Transfer Agents—Class ‘‘A’’ Stock—Seaboard National Bank, New York, and 
American Trust Co., San Francisco. 

Registrars—Bank of America, New York, and Wells Fargo & Union Trust Co., 
San Francisco. 

Class ‘‘B’’? Stock held in a voting trust until Oct. 7, 1935, or may be terminated 
any time prior thereto at discretion of Voting Trust Trustees. One share of the 
Preference stock of California Dairies, Inc. is convertible until May 1, 1937 into one 
voting trust certificate of Company’s Class ‘‘B’’ stock, or into 3 shares of Class ‘‘B’’ 
stock on termination of the voting trust. 

Voting Trust Trustees—S. H. Berch, William Davenport, R. E. Campbell. 


Transfer Agent, Voting Trust Certificates—Seaboard National Bank, New York. 
Registrar, Voting Trust Certificates—Bank of America, New York. 


Dividends—Class ‘‘A,’’ $4 per share per annum, quarterly, from Dec. 1, 1925. 
Class ‘‘B,’’ none. 


Earnings— Year ended Dec. 31. 


Sales Cost, Depre- 
Gross. Taxes. Net. Interest. ciation. Balance. 
11926... $6,636,225  *$5,622,806 $1,013,419 $214 967 $798 ,452 


1927... **4 763,591 3,942,015 821,567 $141,901 186,734 492,941 


tIncludes 12 months’ operations of all subsidiaries acquired in 1926. 
*Includes interest. 
**Includes $252,063 dividends received from California Dairies, Inc. 


BALANCE SHEET, DEC. 31. 
Peat, Marwick, Mitchell & Co., Audit. 


Assets. *1926. 1927. 
Plant and Equipment, less Reserve......... oe eee ore een ae: $3,801,405 $3,348,336 
TvestMent 6ic6. ce cided oho ated anaeesaaen til adi’ 38,379 87,771 
Good will... ble tcentear sae Bearers cudte aidan anemia 335,099 occas 
Purchase Money from California Dairies, Inc., due 1944.............. denadiesss 1,038,799 
50,000 shs. (total issue) California Dairies, Inc. cee eneeees 3,005,204 
O71. | | een one Re RE ntne Retreat ret nes One te retires Meer eae ee ere 672,972 235,908 
Customers’ Accounts and Notes Receivable, less Reserve.......... 422,294 185,179 
Sundry Notes and Accounts Receivable........0.00 cette 100,401 70,938 
DI VEMCORICB Sciiess crctacne aegis On nrc Gara 359,435 156,179 
Prepaid xpensess dics) cee deus pease webs delaras Anges 89,309 51,433 
Deferred Charges and Organization Expense............. ..... Saeed 240,051 217,577 

Ota ARRCtG a oi) o bie, criheccevaietsl tena a Mate ea sun daaghee $6,059,345 $8,397,324 


*Consolidated Balance Sheet. 


WESTERN DAIRY PRODUCTS COMPANY Class “A” Stock 


SAN FRANCISCO G DWIN & TUCKER PORTLAND 
Los ANGELES SEATTLE 
INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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Liabilities. 1926. 1927. 
Capital Stock (85,223 shs. Class ‘‘A,’’ 143,000 shs. Class ‘‘B,”’ 

1926; 131,312 shs. Class ‘‘A’’, 190,000 shs. Class ‘‘B,”’ 1927)....$2,593,500 $5,255,005 
15-Year 64% Sinking Fund Gold Debentures........00 000 2°350,000 2,271,500 
Mortgage Notes Payable... occ ccc cece cee ett te ctetseaees 17,000 wee 
Accounts and Notes Payable.....0..0.00.00000.00cccccecc cette ttetecttttteneees 292,670 91,162 
Accrued Interest and Taxes... ccc cece cette tee cteeeates 79,235 65,891 
Reserve for Federal Taxes... 00ccccecccccccceccecctecevetvecveteeeseces 118,646 
BULB fia Faecal lesterend hen mast acelin hk ha clara nlc taaan ACs 294 676,766 

Total Liabilities. ec cece ee $6,059,345 $8,397,324 
Contingent Liabilities... ccc cecenetetetecstenscsccaeseseseaens 36,5838 ee 
DEBENTURES. 


Western Dairy Products Company 15-Year 644% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1926. Due Dec. 1, 1941. Callable on any interest date on 60 days’ 
notice at 107}4 on or before Dec. 1, 1931; thereafter at 105 up to Dec. 1, 1982, de- 
creasing thereafter 44 of 1% for each subsequent year. 

Interest—June-Dec. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco, or Dexter Horton National Bank, Seattle, Wash. 

A direct obligation of the company. Company covenants not to create any 
mortgage or lien upon its fixed or permanent assets (other than purchase money 
mortgages or mortgages upon after acquired property at time of acquisition), unless 
these Debentures shall be equally and ratably secured therewith. 

Sinking Fund—June-Dec. 1 of each year, 124% of face amount of Debentures here- 
tofore issued at any one time. 

Trustee—Seaboard National Bank, New York. 


Outstanding, Jan. 2, 1928.00.00... ce cece ceeectetcee stevens eesteteceecestisete ceneneen $2,271,500 
CRC Nie uit h cresticteat ear eitianteateoymicreceateauty wlomhbin neasiaienteteatnd share: case tewamaacates 78,500 
n ALE) 08 1110 Cot 0 RRR ee et rect PPE de nO en re 650,000 

PNGUTOP ZO ss escheat haus ahd aeeastavlaus Sieecin Ue yaks e nae td techie ack Dicey: $3,000,000 


tMay be issued for the purpose of financing the acquisition of new and additional 
property or making permanent additions or betterments, provided total net assets of 
the comrany and the subsidiary companies (including cost of new property to be 
acquired) shall be equal to at least 200% of the face amount of all Debentures out- 
standing and those to be issued. Also that net earnings for 12 consecutive months 
within 18 months immediately preceding shall have been at least 3 times interest 
charges for 1 year on all outstanding Debentures and those to be issued. 


CALIFORNIA DAIRIES, INC. 


Controlled through ownership of outstanding common stock by Western Dairy 
Products Company. : 


Organized under the laws of Maryland, June 27, 1927. On July 1, 1927 acquired 
the assets and business of L. J. Christopher Company from Western Dairy Products 
Co. and the assets and business of Crescent Creamery Co., except certain non-produc- 
ing property and certain real estate which will be leased, both of Los Angeles, Cal. 
The Company manufactures and distributes ice cream in Los Angeles, Cal. and sur- 
rounding territory and will manufacture and distribute powdered milk and distributes 
milk, cream, butter, cottage cheese and buttermilk. Owns plant for manufacturing 
powdered milk at Tipton, Cal. 


seme BOND & GOODWIN @TUCKER “as 
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Directors—S. H. Berch, Roy E. Campbell, K. L. Carver, Dudley M. Dorman, 
W.S. Dorman, Thomas B. Eastland, Carey S.Hill, J. Frank Holt, S.C. Hookstratten. 

General Office—237 Winston St., Los Angeles, Cal. 

Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preference, $7 Cum., no par value... ccc teeeeeeeeeees 25,000 shs. 15,000 shs. 
Common, Do par value... cceee sce ceeeteesceeacsteesenesencecee 100,000 shs. 50,000 shs. 


Preference Stock Provisions—Preferred as to cum. dividends of $7 per share per 
annum accruing from Aug. 1, 1927 and as to assets up to $110 per share in case of volun- 
tary and up to $100 per share in case of involuntary liquidation. Redeemable at any 
time on 30 days’ notice at $110 per share. Convertible at any time at the option of 
holder until May 1, 1937 or until any date specified for earlier redemption, into voting 
trust certificates representing 3 shares of Class ‘‘B’’ stock of Western Dairy Products 
Co., or into said Class ‘‘B’’ stock, if voting trust be terminated, on the basis of one 
share for one voting trust certificate or for 3 shares of Class ‘‘B’”’ stock. 

Transfer Agents—Seaboard National Bank, New York, Merchants National 
aust and Savings Bank, Los Angeles and Wells Fargo Bank & Union Trust Co., San 

rancisco. 

Registrars—Bank of America, New York, Los Angeles-First National Trust & 
Savings Bank, Los Angeles, and American Trust Co., San Francisco. 

Dividends—Preference stock, $7 per share per annum, quarterly, from Feb. 1, 
1928. Paid $1.75 per share, Oct. 1, 1927. 

Common—Paid $4 per share Dec. 31, 1927. 


Earnings— Year ended Dec. 31. 


Sales Cost, Depre- 
Gross. Taxes. Net. Interest. ciation. Balance. 
$1927.00... $12,932,603 $11,873,718 $1,058,885 $106,523 $371,821 $580,541 


tPredecessor Companies prior to July 1 and Company since July 1. 


BALANCE SHEET, DEC. 31, 1927. 
Peat, Marwick, Mitchell & Co., Audit. 


Assets. 
Plant and Equipment, less Reserve..............0...0.c:cccccccceccseecteeeeeeteneeeeeeeetensseneennene $3,251,320 
TR VE RUINOIN US scrote te een ceded aah een eicseate ec cee inte alte ee : 
GOOG W ise Basel etenccencaccreceatt orate Gate csc Ait a ote onlen ne ge thas Sates el aA ace NR ham 2,690,764 
Bah ah he Leh Ne a utara A pct tt Mir sie a dla ed ron hedge a ; 
Customers’ Accounts and Notes Receivable, less Reserve...........0..00...c ee 512,787 
Sundry Notes and Accounts Receivable.......0.0.0.00.0.000cccec cece etes crete eesteeesenes 60, 
NV OT COP ICs cashiers cee cr Oe age ae Sie tates Sa see pasos cence ac ia ean adceu hata Aces hak ds ameteanennyectuden 260,448 
Prepaid  EXWETISES se cigccecssrosecie. sould yiitaeirhen-u dunes sce baasianmiaa vow anatieonladeteantedosankeeetansevaaastee 95,030 
Deferred: Cia ces. scciui25 lic sin ay donaese vee deeds de iano haetetiwatndten oun ceaaene noes 37 817 
D0 or EV 1 2 Sa pe ee oR RP SOM CO ee ree seater $7,785,181 
Liabilities. 
TSEC sce cetc i aeodia tetcan ens: eaeec ad at ctantac tac uta mares aude ab i ddoecsaseetaemteeueee $3,250,000 
610% Gold Debentures... alates betel badieetn hac atnettactta dee ore Peis pce ae eehdanath nanan 1,693,000 
Purchase Money Note due 1944.00.00 teeter tree neteeees sO eeataes 1,038,799 
ACCOUNTS PAY ADI ails acacvew racecar hander ue ted Pui cath ane Laban ahee aration st actuae tah aed, 546,251 
ACCRUGG LARD IT t1@ Bias: ecis fo ech ist creer Lastest acsticst Aen adv orsc ue mrettudteseta di eeasocnye’ 131,231 
Dividends Payable. 0000 cece te cette tet ene renenen a Nccate tae Keane 26,250 
Provision for Federal Income Taxes. 0.000.000.0000... ccc cece etc eeeetteetesesees 86,000 
Paid-in Surplus............0.0.000.0:cccesceceeeeiees sR aah Sten ats tlh tate ee mee era saae At 797 673 
Harned Surplus...........0.0.0.0000000cccee ete sah eet tals ements te Ratatat nated bane geecaeia 215,977 
TOtal TARDINESS fastest een ee nr Agios rue a tant aalnlatat ahoncuale $7,785,181 
Contingent: Lia Bilt ycciccsasth mies a Matas aed cas Gicroh die vague retin core 14,610 


BONDS. 


In addition to the bond issue described below, Company has outstanding $1,038,- 
799 of a 644% Purchase Money Note due 1944 originally issued for this amount, given 
in part payment for the properties of L. J. Christopher Co. 
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California Dairies, Inc., 15-Year 614% Sinking Fund Gold Debentures. 
2% Income Tax Paid by Company. 


Dated May 1, 1927. Due May 1, 1942. Callable at any time on 60 days’ notice 
before May 1, 1932 at 10734; on May 1, 1932 and thereafter before May 1, 1933 at 105; 
on May 1, 1933 and thereafter before May 1, 1934 at 10414; thereafter premium de- 
creases }4 of 1% for each subsequent 12 months, or part thereof. 

Interest—May-Nov. 1, at office of Trustee, Wells Fargo Bank & Union Trust Co., 
San Francisco, or Bank of Italy N. T. & S. A., Los Angeles. 

These Debentures are a direct obligation of the Company; the indenture under 
which they are issued provides, among other things, that the Company will not create 
any mortgage or lien upon its fixed or permanent assets (other than purchase money 
mortgages or mortgages upon after acquired property at the time of acquisition) 
unless this issue of Debentures, together with the Purchase Money Note above, shall 
be equally and ratably secured therewith. 

inking Fund—Each May and Nov. 1, beginning Nov. 1, 1927, an amount sufficient 
to retire 124% of the greatest amount of Debentures theretofore issued whether or 
not then outstanding. Instead of cash, the Company may tender these Debentures 
pe corore issued at par. All Debentures acquired by the Sinking Fund to be can- 
celled. 

Trustee—Seaboard National Bank, New York. 


Outstanding; Jan. 2; 1928 95 ccsnscritoicayeosoragwdcncionseeneoiteeernaceniannnieaeneig _....$1,693,000 
PRCT tear tdcaatn ea Rea recinstarean aren ah, senna aed ele Mdniens etter ace edna Seniicagenas 32,000 
PPS coos sinsch scour calc estate eeurrstocnatenaihaeaedemeg aasete iaeusts aa hanetee aah Ged ear ee 1,275,000 

POLLO ct ane asacestoesueraahecnauceeigt secre ga cale tan tsntateec une gan Pe abamadeanecas $3,000,000 


tMay be issued for the purpose of financing the acquisition of new and additional 
property or making permanent betterments or improvements provided the total net 
assets of the Company and its subsidiary companies (including the cost of the new 
property to be acquired) shall be equal to at least 16624°9 of the face amount of all 
debentures outstanding and those to be issued and also provided the net earnings 
available for interest for 12 consecutive calendar months within 18 calendar months 
immediately preceding the issuance of additional debentures shall be at least 3 times 
the interest charges for one year on all outstanding debentures and those to be issued. 


WESTERN PIPE & STEEL COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Apr. 14, 1910. Manufactures riveted steel 
products including steel pipe, oil tanks, hydro-electric penstocks, gas container tanks, 
oil car tanks, galvanized corrugated culverts. Owns 5 manufacturing plants including 
one at South San Francisco, Cal., covering 12 acres, and one at Vernon, Cal., covering 
15 acres. 

Officers—J. W. Mason, Pres.; J. A. Talbot, Vice-Pres. & Gen. Mgr.; W. F. Howard, 
H. G. Tallerday, Vice-Pres.; W. G. Aldenhagen, Sec. & Treas. 

Directors—J. J. Baumgartner, W. F. Howard, J. W. Mason, L. N. Slater, J. A. 
Talbot, H. S. Tallerday, C. B. Wells. 

Head Office—444 Market St., San Francisco. 

Annual meeting—2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 79%, $100.00... cece cs cseereteceecssessteessssescssesennenees $ 150,000 $ 139,800 
Common 78100 sii inate ann ena arena ae aaleenatncaheadees 1,850,000 1,376,100 


Capital increased on Fcb. 12, 1923, from $500,000 consisting of $150,000, Preferred 
stock and $350,000 Common stock, to $2,000,000 consisting of $150,000 Preferred stock 
and $1,850,000 Common stock. 


CALIFORNIA DAIRIES, INC. $7 Cumulative Preference Stock and 15-Year 614% 


ntures 


- 


tay FRANCtCO Bonn & GOODWIN & TUCKER roartann 
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Preferred Stock Provisions—Preferred as to assets and dividends. Not callable. 
Dividends—Preferred, 7% per annum, semi-annually, Jan.-July 15. 
Common, §2 per share, each Feb.-Apr.-June-Aug.-Oct.-Dec. 


Stock Dividend—300%, Feb. 12, 1923. je 


BONDS. ae 
Western Pipe & Steel Company of California 1st Mortgage 6% Sinking Furid Gold. ‘ 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1925. Due Oct. 1, 1935. Callable on any interest date on 30 days’ 
notice at 103 on or before Oct. 1, 1930, and at 102 thereafter. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on the dae and equipment of the ompany at South 
San Francisco and at Vernon, Cal., and upon all fixed properties hereafter acquired. 


Sinking Fund—Commencing Oct. 1, 1926, annually, $50,000. 
Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Jan. 2, 1928..00000000. ccc ccceccsesvestevecessevevavsesseusvavasceguevacssevesevaee $ 900,000 
Retired by Sinking Fund....................... Coleg beau te oes er ba at lea eee ant Ma cae : 
PUVA NCO) gi 12) | Breed wna eee or eae Re ne Ce oe ee nee ee ae nT $1,000,000 


WESTERN MEAT COMPANY. 


Organized under the laws of Cal., Mar. 17, 1894. Conducts all branches of the 
meat packing business, including the conversion of by-products into various finished 
materials such as lard, casings, oils, etc. Company owns and operates 7 branches 
located at San Francisco, So. San Francisco, Sacramento, Fresno, San Jose, Eureka 
and Stockton and creameries at Willows, Manchester, Point Arena and San Francisco. 
The Company has as its principal stockholders interests identified with Swift & Co. 
Owns the Nevada Packing Co., of Nevada. 

Officers—C. J. Hooper, Pres.; R. L. Craig, Vice-Pres. & Treas.; C. W. Reece, Sec. 

Directors—F. W. Black, R. L. Craig, C. J. Hooper, I. H. Potter, C. W. Reece, 
H. W. Roth. 

Head Office—No. 666 6th Street, San Francisco. 


Annual meeting—3rd Mon. in Mar. 


- Capital. Authorized. Outstanding. 
BATES SOD s cisccoe scenes iaincalstommninciived ati eGhattnuin dt chcobeed $2,500,000 $2,500,000 
Dividends—When and as declared. 
BONDS. 


Western Meat Company lst Mortgage 10-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1922. Due Feb. 1, 1932. Callable on anv interest date on 30 days 
notice at 105 on or before Feb. 1, 1927, thereafter at 1% less for each succeeding year 
or portion thereof. 

Interest—Feb.-Aug. 1, at office of Trustee, or First Trust and Savings Bank, 
Chicago. 

Secured by a First Mortgage on all the real property cf the Company, including 
lants and equipment hocated in San Francisco, South San Francisco, Oakland, San 
ose, Sacramento and Fresno, and all of the capital stock cf the Scuth San Francisco 

Union Stock Yards Company. 

Sinking Fund—Commencing Feb. 1, 1928, 5©% per annum of amount of bonds out- 
standing to acquire bonds. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Western Fuel Corp. of Canada, Ltd., Ist SCHWABACHER & (O 


Mtge. 8’s, due 1931. Bonds of this issue INVESTMENT SECURITIES 
PALACE HOTEL BUILDING 
bought, sold and quoted. SAN FRANCISCO 
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Outstanding, Feb. 2, 1928.................... ig Rolled Me cine esta l Rianne Be spate ata $ 500,000 
TUnissued.........0.0 ee ee ae ak ac ated Mea teteahs « aiedess Ghee se ee 500, 
Authorized cis ficcsctin otier: Sided tetany teste Se ee te ert $1,000,000 


tMay be issued when net earnings for 12 months equal or exceed twice the interest 
on bonds outstanding or about to be issued; up to 80% of the cost of improvements 
or real property acquired hereafter. 


WESTERN STATES LIFE INSURANCE COMPANY. 


Organized under the laws of Cal., Oct.10, 1909. Conducts a Life Insurance business. 

Officers—Marshall C. Harris, Pres.; Thomas G. Crothers, Vice-Pres. & Gen. 
Counsel; Geo. E. Crothers, Arthur D. King, George M. Perine, Vice-Pres.; John V. 
Hawley, Sec. & Treas.; Marcus Gunn, Actuary; T. A. East, Paul C. Wright, Walter C. 
Kennedy, May G. Johnsen, Asst. Secs. 

Directors—William A. Beasly, F. N. Belgrano, Jr., George W. Burnett, Geo. E. 
Crothers, Thomas G. Crothers, Bernard W. Ford, Harry Ford, Henry Walter Gibbons, 
Marshall C. Harris, Nicholaus R. Harris, Geo. H. Kahn, Arthur D. King, John H. 
Mallet, Geo. M. Perine, Nion R. Tucker. 

Head Office—995 Market Street, San Francisco. 

Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
SHAPES, O10 scihceced cts onanism aeons $1,000,000 $1,000,000 


Dividends— Dec. 9, 1919, 30 cents per share; July 1, 1920, 30 cents; Jan. 12, 1921 
3214 cents; July 13, 1921, 35 cents; Jan. 16, 1922, 40 cents; July 1, 1922, 40 cents; Jan. 
10, 1923, 40 cents; July 10, 1923, 45 cents; Jan. 8, 1924, 50 cents; July 10, 1924, 50 cents; 
Jan. 13, 1925, 50 cents; July 10, 1925, 50 cents; Jan. 1, 1926, 50 cents; Aug. 1, 1926, 
50 cents; Jan. 1, 1927, 50 cents; July 1, 1927, 50 cents; Jan. 11, 1928, 50 cents. 


Extra Dividends—50 cents per share, Aug. 1, 1925. 
FINANCIAL STATEMENT, YEARS ENDING DEC. 31. 
] 


Income. 926. 1927. 
New Premiums (Less Re-Insurance)................... chien on es ceeteoal: $ 765,595 $ 724,229 
Renewal Premiums (Less Re-Insurance) ..... . Sie cee aN dea ay 3,184,245 3,522,089 
Interest and Rents........0....00000000000000. iiSicans Rois Rone ees teste 810,094 966 ,267 
From All Other Sources... ccc cette cee 324,929 351,389 

Total Income... ip Santee ad $ 5,084,863 $ 5,563,974 

Disbursements. 

Paid Policy Holders............. .......... tai dafetio De teat te oh rete cee: $ 1,458,367 $ 1,567,761 
Taxes, Licenses and Fees (State and Municipal)... seer 170,157 118,517 
Dividends Paid cidiscti iis ocihcanlecars ass Satie eae 1h dee 100,000 ; 

Medical and Legal Fees and Expenses 0.00... 32,761 26 ,296 


Development Expenses, including Rents, Printing, Advertis- 
ing, Commissions, Salaries, Postage, Expressage, Tele- 
grams and all Expenses of Management and Supervision and 


all other Disbursements. ...0..0..0.0.0.000ccccc cee cceescteststseceneee 1,416,894 1,467 ,748 
Total Disbursements..........0...0......... i casein adecege $ 3,178,179 $ 3,280,322 
1926 over 1927 over 

Gross Increase. 1925. 1926. 
Admitted Assets... cece cee te cet este seateentietitansteres $ 2,008,583 §$ 2,759,816 
Premium Income... ee ee ; ATT 
Interest Income... 0.00.00... eben Aes Ae tac aes niece hance os 67 ,456 156,173 
Reserves, Life only...................... Lenin ri Motegi Ne aiker Soe MeL Ra eEE 1,525,777 3,013,990 
Paid for Insurance in Force... occ cect vetetee tenes 9,172,160 8,068,837 


SAN PRANCISCO ? TUCKER PORTLAN} 
LOS ANGELES SEATTLA 
INCORPO RATCO 


ORIGINAL UNDERWRITERS 
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BALANCE SHEET, DEC. 31. 


Gross Admitted Assets. 1926. 1927. 
Loans on Rea) Estate, First Mortgage... cn. $ 4,640,788 $ 6,128,035 
Bonds and NOtes esc orssiccts i ise as chd dot sek eon eovalan Qeyeaousinadaiots 5,297 ,773 5,590,862 
Home Office Building and Other Real Fstate......... duane ake 1,754,058 1,670,566 
Premium N Ot68 yii.d sc Galen ect ahaa ae sine tears Rectan 85,688 95 ,224 
Policy Loans............ .. ee ee ee eee eter 2,248,864 2,787 ,062 
Premiums in course of Collection, Accrued Interest and Other 

PRON Sa sete oh te tiie ae eit Ac soa tar Tae hana dee oe 749,434 1,244,524 
Cash in Banks and Offices... 0... skecsMaucseissstaes a share hed 200, 162 220,311 
Total Assets... te eee e ..$14,976,767 $17,736,584 

Liabilities. 

Capital Stock. cccccecccccececec cee eects bebe eg ve eee ay $ 1,000,000 $ 1,000,000 

Reserve on Policies (Computed According to Legal Stan- 
dard and All Other Policy Liabilities)...0000000000000000 0. 12,871,497 14,985,105 
All Other Liabilities.....00.000000000 ce ce cece fodiens 505,270 1,101,479 
OUD BS echt ctedansh se cahasnestlsnecanatn eas desncaattietnsnn aspiuhva Wusvia'e suanainid ne dhe. set gent 600,000 650,000 
Total Tia ilities ic aeiccauyiehs oetneptenataeieenwkuies $14,976,767 $17,736,584 


WESTINGHOUSE ELECTRIC BUILDING. 


BONDS. 


Westinghouse Electric Building 1st Mortgage and Collateral Trust 7% Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holders. 

Dated Mar.1, 1922. Due serially, 1927-1941, Mar. 1 each year, $16,000, 1927; 
$17,000, 1928; thereafter in increasing amounts to $46,000, 1940; $38,000, 1941. Callable 
after Jan. 1, 1933, on any interest date on 60 days’ notice at 105, and at 1% less for 
each succeeding year or portion thereof until 1938, thereafter at 100. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on lot and Class ‘‘A’’ building at 420 So. San Pedro 
St., Los Angeles, Cal. Further secured collaterally by a 20-year lease of the ground 
and building, executed by the Westinghouse Electric & Manufacturing Co. of Pitts- 
burgh. Personal obligation of H. D. Bowman, address—420 So. San Pedro St., Los 
Angeles. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 2, 1928.00.00 esp iad so utah ted a cor cated $417,000 
FRE CGC se etic ig seers ete aah ee tesa l cas beta pila ls iain ed ceed ache he dee sits 33,000 
ANEW OTIZC Oe cciot ot ccusien ee teens ie eattea tel AP lacing hee etinae ete a incalenievaenee $150,000 


WESTLAKE FIREPROOF BUILDING COMPANY. 


Officers—C. W. Irwin, Pres.; M. L. Casey, Sec. 
Address—2007 Wilshire Blvd., Los Angeles. 


BONDS. 


Westlake Fireproof Building Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 2, 1926. Due serially, 1928-1941, Jan.July 2, semi-annually, from 
$8,000, July 2, 1928: $8,000, Jan. 2, 1929, in increasing amounts semi-annually there- 
after to $16,000, July 2, 1940; $159,000, Jan. 2, 1941. Callable on any interest date on 
40 days’ notice at 103. 

Interest—Jan.-July 2, at office of Trustee. 
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Secured by a First Mortgage on real estate on the N. W. cor. of Wilshire Blvd. and 
Westlake Ave., 150 ft. by 50 ft., Los Angeles, and a 9-story, Class ‘‘A’”’ reinforced con- 
crete office and store building thereon, known as the Westlake Professional Building, 

Trustee—Security Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 3, 1928 oo... ccccccccececesseeseeseeneseeseseteseeseeneeneees $450,000 


WESTLAKE THEATRE BUILDING COMPANY. 


Officers—L. W. Bush, Pres. 
Address—2007 Wilshire Blvd., Los Angeles, Cal. 


BONDS. 


Westlake Theatre Building Company Ist Mortgage 7% Serial Gold (Fee and Leasehold). 
2% Income Tax Paid by Company. 

Dated July 1, 1925. Due serially, 1928-1945, July 1 each year, in varying amounts 
from $6,000, 1928; $7,000, 1929 to $17,000, 1945. Callable on any interest date on 60 
days’ notice at 105. 

Interest—Jan.-July 1 at office of Trustee. 

Secured by a First Mortgage on real estate in Los Angeles at 634 So. Alvarado St., 
frontage of 6514 ft. by 176 ft. depth; and a ground lease on real estate at 638 So. Alva- 
rado St., frontage of 50 ft. by 176 ft. depth; and a Class ‘‘A’’ 2-story theatre, store and 
office building on both parcels. Additionally secured by pledge of 25-year lease of 
theatre portion of building to West Coast Theatres, Inc., of No. Cal. and C. L. 
Langley. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cece ceeee ese eneeneeseetsenenseeterieny $210,000 


THE WHEELER, OSGOOD COMPANY. 


Organized under the laws of Washington in 1889. Began business in Tacoma, 
Wash., in 1889 as Wheeler, Osgood and Company. In 1902 the name was changed to 
The Wheeler, Osgood Co. Owns sawmill, veneer mill, and door plant of over 600,000 
sq. ft. floor space. Manufactures doors, ply-wood panels and lumber at Tacoma, 
Wash. During 1927 manufactured and sold 2,152,661 doors. 

Officers—Geo. J. Osgood, Pres.; W. R. Ripley, Vice-Pres. & Treas.; Geo. R. 
Osgood, 2nd Vice-Pres.; W. C. Wheeler, Jr., Sec. 

Directors—W. D. Clarke, N. O. Cruver, Wm. C. Hobart, Geo. J. Osgood, Geo. R. 
Osgood, R. L. Reedy, T. E. Ripley, Wm. R. Ripley, W. C. Wheeler, Jr. 

Head Office—1216 St. Paul Ave., Tacoma, Wash. 

Annual meeting—3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred: S100 5.iiiccehct tick ioc eitoh het cectendt alte bs Donated Aaseepeacrsmsdees $1,000,000 $1,000,000 
COMMON $50 Geis bce ersee carts Guna inset daketotacenumeenaess 500,000 500,000 


Dividends— Preferred, 6° per annum, quarterly, Jan.-Apr.-July-Oct. 28. 
Common—None since 1920. 


BONDS. 
The Wheeler, Osgood Company Ist Mortgage (6%) Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


mene” DEAN WITTER &CO, {S 


Underwriters of 


THE WHEELER, OSGOOD COMPANY 
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Dated Mar. 1, 1926. Due Mar. 1, 1941. Callable on any interest date on 30 days’ 
notice at 102 up to and including Mar. 1, 1936, decreasing 4 of 1% each year there- 
after up to and including Mar. 1, 1940; thereafter at 100. 

Interest—Mar.-Sept. 1, at office of Trustee, Tacoma, Seattle, Portland, San 
Francisco. 

Secured by a First Mortgage on all of the properties of the Company. 

Sinking Fund—Beginning Mar. 1, 1927, annually, 5% of the largest amount of 
bonds at any time outstanding but not less than $60,000 each year. 

Trustee—The Bank of California, N. A., Tacoma, Wash. 


Outstanding, Mar. 2, 1928.00.00... ccc cece ee ee tetee sete cecicscettasscieteseeseteta $1,080,000 
1S U1) ¢ 210 OUD een Ren MOT IPEIY lee SPC ra tert ee Te Cone en maw ed Peeve MCR OE OE TREE ZT ner 120,000 
PU TVSS UO fo 4 ceteris ccasinsticrndhieand ain cille eiatteas tak anne dees cenmn ania hide canlain esate: 300,000 

FAO 000) of C4 of 6 (ene ae me Tn oe CR oy ee $1,500,000 


*May be issued for not exceeding 50% of improvements, betterments or acqui- 
sitions and only when net earnings after depreciation and available for bond interest 
for the preceding fiscal year have exceeded 3 times the interest requirements of the 
bonds outstanding and to be issued. 


WHITCOMB HOTEL COMPANY. 


Officers—James Otis, Pres.; E. L. Drury, Sec. 
Address—Hotel Whitcomb, San Francisco. 


BONDS. 


Eighth and Market Street Building Ist Mortgage 6% Realty Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1926. Due July 1, 1936. Callable on any interest date on 60 days’ 
notice at 102. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the S. E. cor. of 8th and Market 
Sts., 75 ft. by 80 ft., San Francisco, and the improvements erected and being erected 
thereon, consisting of a 2-story building with foundations for a 15-story building. 

Bonds are the obligation of Whitcomb Hotel Company. 

Sinking Fund—None. 

Trustee—American Trust Company, San Francisco. 

Outstanding and Authorized, Jan. 2, 1928.00.00... ce cees tse tesetececscsttesaeeceees $300,000 


WHITTIER EXTENSION COMPANY. 


Organized under the laws of Cal., July 27, 1912 for the purpose of acquiring 1,844 
acres of land in San Gabriel Valley, Cal., 3 miles from Whittier and 20 miles from Los 
Angeles. Company as of Jan. 2, 1928 has sold and deeded 1,354 acres. Of balance 
of 490 acres, 232 acres are under contracts of sale. 

Officers—Edwin G. Hart, Pres.; James R. Martin, Vice-Pres.; C. M. Crawford, 
Sec. 

Directors—C. M. Crawford, Robert N. Frick, Edwin G. Hart, Jumes R. Martin, 
James L. Patten. 

Head Office—647 So. Spring St., Los Angeles. 

Annual meeting—Ist Mon. in Feb. 


Capital. Authorized. Outstanding. 
SSBF OBS SOO sooo ces ciyticeloigucl gnuteanadennnadenta teal tela hiteniatcse $500,000 $500,000 
Dividends— None. 


Google 


834 WALKER’S MANUAL 


BONDS. 


Whittier Extension Company lst Mortgage 7% 10-Year Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1922. Due May 1, 1932. Callable on any interest date on 60 days’ 
notice at 101. 
Interest—May-Nov. 1, at office of Trustee. 
Secured by a First Mortgage on 264 acres of land described above, together with 


contracts of sale executed thereon. In addition, secured by pledge of 226 shares of 
stock of Whittier Extension Mutual Water Company. 


Sinking Fund—Unpaid balances due on contracts of sale to be used for retirement 
of bonds. Property may be released from the Mortgage according to the schedule of 
release prices specified in Deed of Trust. _. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 1, 1928 3 .cciccdetincicis sinner aa ees eee $172,000 
TRO ULC ais. 2 sete ase earch ean lee Uae, fa arctan somlacnaa ne iasasenlats 178,000 
PVE OPEL Cs xccsitig aus aoe crassa sch ctesuiyrentesaean oaadantaece ot lotas hnseant Beet oendemine i ooseikuete $350,000 


Whittier Extension Company lst Mortgage 7% 5-Year Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1926. Due Sept. 1, 1931. Callable on any interest date on 40 days’ 
notice at 101. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on 226 acres of land described above, located in 
the San Gabriel Vallev, 3 miles from Whittier, Cal., together with contracts of sales 
executed thereon. Additionally secured by pledge of 219 shares of stock of Whittier 
Extension Mutual Water Company. 


Sinking Fund—Property may be released from the mortgage according to the 
schedule of release prices specified in the Deed of Trust. 


Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding; Mar! 1. 1928) hn ee reich lan eee avetelesa au ctancaleee aoe: $117,000 
FROUVEOC oops gies taser pete ait cata toye ta aratalo un aa dute alia deaed cole Myncadon amnselen Ws gates 33,000 
ANON CO fio en is Wit owed teaan deena een es $150,000 


WILLAMETTE IRON & STEEL WORKS. 


Officers—E. C. Pate, Pres.; M. H. Insley, Sec. 
Address—685 Industrial Place, Portland, Ore. 


BONDS. 


Willamette Iron & Steel Works lst Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 15, 1923. Due serially, 1928-1938, Jan. 15 each year, $15,000, 1928-1929; 
$30,000, 1930-1931; $45,000, 1932-1933; $60,000, 1934-1935; $75,000, 1936-1937; $300,000 
1938. Callable on any interest date on 6 months’ notice at 10014. 

Interest—Jan.-July 15, at office of Trustee. 

Secured by a First Mortgage on the entire fixed assets of the Company consisting 
of plant and property of 12 buildings and 1134 acres of ground on deep water frontage 
in the industrial section of Portland, Ore. Manufacturers of logging machinery, 
locomotives, boilers, engines, steel pipe, tanks, etc. 

Trustee—Lumbermens Trust Co., Portland, Ore. 


Outstanding: Faris 165: TOS occ cope ahr acces harzdivatsa sien eegeasedsieneayteivmaeednaaaleadeal $735,000 
PRO ULEO Ge Siri Sei ei ace ahaa eo cepts Nee Caceta ee aue cae tive it adem daatoaten pneu atae een ecite® ten Stet 15,000 
acy. 0 (8118) «VA of 6 eRe RO eT Oe PER PCIR IS te won CRORE DPUETSE ny OnE Mr One rn ee ARE ES error Open 


*May be issued in different series up to 75% of the cost of additions and better- 
ments provided the total issue of bonds outstanding at any time shall not exceed net 
current assets, 
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WILLIAM E. BUSH, INC. 


Officers—Wm. E. Bush, Pres.; S. Jameson, Sec. 
Address of Company—2027 So. Figueroa St., Los Angeles. 


BONDS. 


William E. Bush, Inc. lst Mortgage Leasehold 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1925. Due serially, 1930-1940, May 1 each year, $7,500, 1930-1932; 
$9,000, 1933; $9,500, 1934; $10,000, 1935; $10,500, 1936; $11,000, 1937; $11,500, 1938; 
$12,000, 1939; $14,000, 1940. Callable on any interest date on 60 days’ notice at 102. 

Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on a 99-year ground lease on real estate at the N. W. 
cor. of 21st and Figueroa Sts., Los Angeles, Cal., 268 ft. by 180 ft., and a modern 
2-story reinforced concrete Class ‘‘A’’ building, designed for 2 additional stories, used 
in the distribution, storage and repair of automobiles. 


Sinking Fund—Monthly, in advance, 1/12 of annual interest and principal require- 
ments. 


Trustee—Los Angeles Investment Trust Co., Los Angeles. 
Outstanding and Authorized, Feb. 1, 1928..0..........0ccccccccscscscsscscceneseectee ceeseeetenseeneee $110,000 


WILSHIRE GARAGE CORPORATION. 


Officers—P. A. Eisen, Pres.; L. S. Farmer, Sec. 
Address—W. 6th St. at Kenmore Ave., Los Angeles. 


BONDS. 


Wilshire Garage Corporation Ist Mortgage Serial 7% Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1924. Due serially, 1927-1939, Jan. 1 each year, $10,000, 1927-1928; 


$15,000, 1929-1932; $16,000, 1933-1935; $18,000, 1936-1939. Callable on any interest 
date at 105. 


Interest—Jan.—July 1 at office of Trustee. 


Secured by a First Mortgage on real estate on the N. E. cor. of West Sixth St. and 
Kenmore Ave., 150 ft. by 150 ft., Los Angeles, Cal., and a modern 4-story, Class ‘‘A’”’ 
reinforced concrete garage and store building thereon. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan.2) 1028 sce cisciciccdeecateinniees cerzd eur nnecoaaeaceneuaenn deren: $180,000 
DLO dates sceocacetiasasaten eases ea aires id caenttan ah occas uta ashore bao Ad Geese dia hiecousbee basenaiaets : 
VA 1(0) dF. 510 Oe nena eS nN NTO ERC AT ae ne ee TO Po $200,000 
WM. H. ANDERSON, INC. 


Officers—Harrold English, Pres.; Lester Todd, Sec. 
Address—220 Black Bldg., Los Angeles. 


BONDS. 
Wm. H. Anderson, Inc., Mayflower ree ai lst Mortgage Leasehold 614% Serial 
old. 
2% Income Tax Paid by Company. 
Mayflower Hotel Ist Leasehold 612% Serial Bonds 


Underwritten by ourselves and associates 


*(CITIZENS-NATIONAL COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL TRUST AND SAVINGS BANK 
CITIZENS NATIONAL BANK BLDG. «+ LOS ANGELES 
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Dated Feb. 1, 1927. Due serially, 1930-1942, Feb. 1 each year, $30,000, 1930-1933; 
$40,000, 1934-1940; $50,000, 1941-1942. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—Feb.-Aug. 1, at California Bank, Los Angeles. 

Secured by a Firat Mortgage on a 99-year lease, expiring in 2025, on real estate 
fronting approx. 60 ft. at 533 So. Grand Ave., Los Angeles, with approx. 165 ft. depth, 
and a 13-story Class ‘‘A’’ reinforced concrete hotel building thereon, containing 348 
guest rooms, known as the Mayflower Hotel, and leased for 25 years to Mayflower 
Hotel Co. 

Trustee—California Trust Co., Los Angeles. 

Outstanding and Authorized Feb. 2, 1928.00.00. ctr eteeee cre renteneeeees $500,000 


WOOD AND ENGLISH, LIMITED. 


No information obtainable from Company. 

Organized under the laws of British Columbia, Canada, Dec. 1, 1917, to consoli- 
date and operate a group of timber properties consisting of 55,000 acres in the Nimp- 
kish Lake region on the east side of Vancouver Island, B. C., formerly operated under 
the name of Nimpkish Timber Co., Ltd., 22,437 acres of this timber having been 
purchased in Oct., 1925, by the Company from Nimpkish Lake Logging Co., Ltd. 
Owns 6 logging camps and equipment, 31 miles of standard gauge railroad, locomotives, 
cars, etc. Also owns 18% of Timber Investment Co., a holding corporation owning 
10,725 acres timber lands, 50% of which adjoins the Company’ s holdings. Company 
is constructing a modern saw mill: wharves and yards on deep water at Beaver Cove, 
Vancouver Island. 

Officers—Fred J. Wood, Pres.; Norman A. English, Sec. & Treas. 

Head Office—Standard Bank Bldg., Vancouver, B. C. 


BONDS. 


Wood and English, Limited, 7% 1st Mortgage and Collateral Trust Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1924. Due May 1, 1939. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—May-Nov. 1, by The Bank of California, N. A., San Francisco, Seattle, 
Tacoma or Portland. 

Secured by a First Mortgage on all fixed assets and properties now owned by the 
Company, or hereafter acquired, and by assignment and deposit with the Trustee of 
Perpetual Timber Licenses, Foreshore Rights, leases, contracts and Timber Invest- 
ment Company stock owned by the Company. 

Bonds in addition to being an obligation of the Company, are the joint and sev- 
eral obligation of Fred J. Wood, Anna B. Wood, E. G. English and Alice K. English. 

Sinking Fund—$2.50 per thousand ft. (B. C. log scale) cut from standing timber, 
payable on the 25th day of each month, minimum annual payments for the year ending 
May 1, to be, $35,000, 1926; $65,000, 1927-1931; $75,000, 1932-1933; $80,000, 1934-1937; 
$85,000, 1938-1939. 

Trustee—Yorkshire and Canadian Trust, Ltd., Vancouver, B. C. 


Outstanding, Apr. 1, 1927.0... 0. oe idea dei neteg aces enna $ 790,000 

Wt ic dices geen olen a Nike, tacit Shs toan Binaeanetse eSeeibs atc titra needs iil Saath eal 210,000 

AULMOTIZO Wacknesreuseces, Send sdraupleenat yee 660 do ps eote eed env ewase L{000;,000 
NOTES. 


Wood and English, Ltd., 6% Collateral Trust Gold. 
2° Income Tax Paid by Company. 
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Dated Nov. 1, 1925. Due serially, 1926-1928, Nov. 1 each year, $117,000, 1926-1927; 
$116,000, 1928. Callable on any interest date on 30 days’ notice at 101. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by deposit with trustee of 250,000 shares of the capital stock of tle E. K’ 
Wood Lumber Company and 1,249 shares of the capital stock of the Lyman Timber 
Company. Notes, in addition to being a general obligation of the Company, are the 
joint and several obligation of Wood and English, Ltd., Fred J. Wood and E. G. 


English. 

Trustee—Lumbermen’s Trust Company, Portland, Ore. 
Outstanding, Jan. 2, 1928..0.00.0.000ccccccccccssssssssssssssessssesesessssssesseits tttsves susssseesusieee $116,000 
1 Seok |g 210 ae ot aa HOSEA EOP Meer ELE s eee 0 mA ERO One A a Re Oe 234 ,000 


PU NOLS bcos cats oes ctscage cited ees ee uaa, $350,000 


Wood and English, Ltd., Collateral Trust 6% Gold Refunding. | 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1926. Due Nov. 1, 1928. Callable on any interest date on 20 days’ 
notice at 101. 

Interest—May-Nov. 1, at office of Trustee. 

Secured equally and ratably by collateral deposited with Trustee under inden- 
ture securing Collateral Trust Notes dated Nov. 1, 1925. (Above, and Nov. 1, 1927, 
below.) 

Trustee—Lumbermen’s Trust Company, Portland, Ore. 

Outstanding and Authorized, Jan. 2, 1928.00.00... ccc ersecetrereeerene eae $78,000 


Wood and English, Ltd., Collateral Trust 6% Gold Refunding. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1927. Due Nov. 1, 1928. Callable on any interest date on 20 days’ 
notice at 101. 

Interest—May-Nov. 1, at office of Trustee. 

Secured equally and ratably by collateral deposited with Trustee under indenture 
securing Collateral Trust Notes, dated Nov. 1, 1925 and Nov. 1, 1926 (above). 

Trustee—Lumbermen’s Trust Company, Portland, Ore. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cee ceeeees tees te sete cceteeeccteeseenenees $78,000 


WOODLAND HOTEL CORPORATION. 


Officers—W. H. Weeks, Pres.; F. W. Weeks, Sec. 
Address of Corporation—1736 Franklin St., Oakland, Cal. 


BONDS. 


Woodland Hotel Corporation 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1927. Due serially, 1931-1944, Feb. 1 each year, $10,000, 1931-1943; 
$70,000, 1944. Callable on any interest date on 30 days’ notice on or before Feb. 1, 
1940 at 103; thereafter at 102. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the N. W. cor. of Main and College 


WOODLAND HOTEL CORPORATION 1ST MTGE. 7% BONDS 
Underwritten in 1927 


H. S. BOONE & Co. 


RUSS BUILDING SAN FRANCISCO 
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Sts., 167.48 ft. by 166 ft., Woodland, Yolo County, Cal., and a modern, reinforced 

concrete hotel, store and office building being erected thereon, having 75 guest rooms. 
Additionally secured by a first lien on hotel furnishings and equipment. 
Interest and principal payable in monthly installments in advance. 
Trustee—California Trust & Savings Bank, Sacramento, Cal. 

Outstanding and Authorized, Jan. 2, 1928.00.00... cece ees cseeeneteneteneneneneteneeneee $200,000 


WOOD LIVE STOCK COMPANY. 


Organized under the laws of Idaho in 1896, and is engaged in the sheep-raising 
business. Owns 65,437 acres of land located in Bonneville, Jefferson, Clark, Custer 
and Lemhi Counties, Idaho, and Beaverhead Co., Montana, southwest of the Yellow- 
stone National Park, of which over 29,000 acres are under cultivation. Company has 
acquired 35,423 miner’s inches of appurtenant water. The land controls access to 
approximately 400,000 acres in National Forest Reserves and State grazing land. 
Also owns practically the entire town of Spencer, Clark County, Idaho, and 17 miles 
of electric light and power lines. 

Officers—F. J. Hagenbarth, Pres.; John W. Hart, Vice-Pres.; C. W. Hardy, Sec. 


Directors—D. V. Hagenbarth, F. J. Hagenbarth, C. W. Hardy: John W. Hart, 
H. C. Wood. 


Head Office—Spencer, Idaho. 

Annual meeting—Ist Mon. in July. 

Capital. Authorized. *Outstanding. 
Ares, S100 ice cena Sete acticiaeer nt ane ae arrancones ataheke $1,000,000 $1,000,000 


*$74,767 in Treasury. 


Dividends—10%, 1901, 1909, 1912, 1915; 20%, 1916; 10°,, 1917; 2092, 1918; 16% ¢, 
1919; 12%, 1920; 314%, 1922; 4%, 1923-1926; none, 1927. 


Earnings— Year ended May 31. 
Op. Exp., Maine 
tenance, Taxes, Interest, 
Gross. Depreciation. Net. etc. Balance. 
at | 7); Sea ee $1,036,400 $848,561 $187,839 $110,000 $ 77,839 
1 | i 917,166 712,124 205 042 122,246 82,796 
1927.00... 824,522 581,789 242,733 142,457 100,276 


*Does not provide for Federal Income Tax; includes $21,048 expenses charge- 
able to previous year’s operation. 


BALANCE SHEET. 
May 31, Nov. 30, 
1927. 


Assets. 1926. 

Lands, Building and eubeere: less eee ION. $1,707,501 $2,789,590 
Cash... nee inet Gl laiRa tie ees 2a ORs 200,079 
Notes and ‘Accounta Receivable. Daley elie eayd 2a eal eaten Tract oee, 41,039 84,038 
Miscellaneous Current Assets...0..0.0.0000000 ee eee ee. 21,013 31,098 
Inventories—Live Stock........0.0.0.. ee sete it a 1,997,589 1,692,845 
Inventories—Wool (Less advances).............. i ite =§©232,562 18,552 
Materials and Supplies...................... ere preteens 108,190 168,342 
Miscellaneous Assets... ect cette etcetenseatin 177,760 92,806 
Deferred Charges and Prepaid Expenses.......000000000000000000000...... 72,600 102,222 

POUR ASSOt8 icc ileae koreans ete aarti i $4,572,542 $5,179,572 
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Liabilities. 1926. 1927. 
CODIVAl SUCK cnt, He cedeceeptoscenweetasnocthagriatsnlanRemensureats ghee $1,000,000 $1,000,000 
Less Treasury Stock.....0.00000000000 eee Raid. Hn nicatate coh 74,567 74,767 

$ 925,433 $ 925,233 

Ist Mtge. 8% Bonds, due 1933 oo... cece cee cect ee esenteeaees 435,000 nee 
Ist Mtge. 614% Bonds, due 1930-1940..0.000000 cect seneeeteeeens 900,000 
Due State on Old Land Contracts... cece. .. 49,964 46,517 
Notes Payables jiu ieee hte Ga wa ee ads 1,134,995 590,484 
Accounts Payable... en ATR 4,897 16,976 
Accrued Taxes, Pay Roll & Interest... cee teteeeetenen 65,064 
Unpaid: Taxes seh peas hi a ui eae taresn dled core oom aGieate 10,588 
Accrued Accounts Payable......00.00000.000000000ce ce ete peed 33,168 
Bond Sinking Fund, due July 15.00.0000. 0c ee. ror 24,500 9 
Miscellaneous Liabilities.....0.0.000000.000000000.0 0c cc cette 9,226 630 
Increased Land Appraisal.........0.000000.000000 coe. hastens ee te 398,375 
Surplus and Undivided Profits... .... ........ faleseende ahaa la ee eee 1,546,446 2,634,668 
Total Liabilities... cee ...... $4,572,542 $5,179,572 

BONDS. 


Wood Live Stock Company Ist (Closed) Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 15, 1927. Due serially, 1930-1940, July 15 each year, $60,000, 1930- 
1931; $70,000, 1932-1933; $80,000, 1934-1935; $90,000, 1936-1937; $100,000, 1938-1940. 
Callable on any interest date on 45 days’ notice, last maturities first, at a premium of 
4 of 1% for each year, or part thereof, of unexpired term, but not to exceed 104. 

Interest—Jan.July 15 (first coupon July 15, 1927), at office of Trustee. 

Secured by a First Mortgage on all fixed property of the Company, includin 
water rights, now owned or hereafter acquired and by deposit of the capital stock o 
certain miscellaneous water companies. 


Trustee—Los Angeles-First National Trust & Savings Bank, and W. R. Hervey, 
Los Angeles. 


Outstanding and Authorized, Apr. 2, 1928.00.00. Sian Oasewsitncudted $900,000 


WOODWARD-BENNETT PACKING COMPANY. 


Organized under the laws of Cal., in Sept. 1927, to acquire the businesses of Wood- 
ward-Bennett Company and Los Angeles Packing Company. Engaged in packing 
and distributing meat products. Owns 12.47 acres of land at Vernon and Boyle Aves., 
Los Angeles, Cal. on which is located a modern meat packing plant and equipment. 

Officers—George H. Woodward, Pres.; Dave Danny, Vice-Pres.; Tyler F. Wood- 
ward, Sec. & Treas. 

Directors—E. J. Bennett, John R. Bradford, Dave Danny, John S. Mitchell, 
C. M. Turner, E. J. Woodward, John A. Woodward, Sr., Geo. H. Woodward, Tyler 
F. Woodward. 

Head Office—2501 E. Vernon Ave., Los Angeles. 


Annual meeting—Ilst Tues. in Feb. 


Capital. (As of Jan. 2, 1928) Authorized. Outstanding. 
Preferred, 7% Cum., Conv., $100.0... 00.0000. eer eee $ 500,000 $400,000 
COMITIOD SOO: ice erates iar are tee page cares seenonae pier eaten ex. 1,000,000 300,000 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Convertible on or before July 1, 1932 into Common stock on basis of one share 
of Common plus $5 cash for each share of Preferred. Redeemable on any dividend 
date on 30 days’ notice at 105. Liquidates at 105. 
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Sinking Fund—Semi-annually, commencing Jan. 1, 1928, 15% of net earnings 
after Preferred dividends and depreciation. Stock to be cancelled and not re-issued. 
Transfer Agent—Los Angeles Investment Trust Co., Los Angeles. 


Dividends—Preferred, quarterly 7% per annum, from Oct. 1, 1927. 
Common—None. 


BONDS. 


Woodward-Bennett Packing Company Ist Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1927. Due Apr. 1, 1942. Callable on any interest date on 30 days’ 
notice at 10214. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on all real estate, buildings and plant equipment 
now owned by the Company, or hereafter acquired. 


Sinking Fund—$9,000 semi-annually, commencing Apr. 1, 1928. 
Trustee—Los Angeles Investment Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00. eee erect ee eet ctesteeeetieee $350,000 


WRIGHT-AIKEN, INC. 


Officers—Preston S. Wright, Pres.; O. G. Pirie, Sec. 
Address—24514 S. Western Ave., Los Angeles. 


BONDS. 


Wright-Aiken, Inc., lst Mortgage Leasehold 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1926. Due serially, 1930-1943, Dec. 1 each year, $15,000, 1930-1931; 
$20,000, 1932-1933; $25,000, 1934-1937; $30,000, 1938-1939; $35,000, 1940-1941; $40,000; 
1942; $50,000, 1943. Callable on any interest date on 30 days’ notice at a premium of 
V6 of 1% for each year, or part thereof of unexpired term, not to exceed 1034. 

Interest—June-Dec. 1, at office of Trustee. | 

Secured by a First Mortgage on a 99-year lease, expiring 2023, on real estate on 
the S. E. cor. of 5th and Figueroa Sts., 167 ft. by 60 ft., Los Angeles, Cal., and a 12- 
story, Class ‘‘A’’ reinforced concrete office building thereon, known as the Architects 
Building. 

Guaranteed unconditionally as to principal and interest, jointly and severally, by 
F. M. Aiken and wife and Preston 8S. Wright. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 1928.00.00... cee eects eet eee eteceescestnseennates $390,000 


THE WRIGHT CORPORATION. 


Organized under the laws of Cal., Dec. 17, 1923. Represents a merger of various 
companies engaged since 1901 in reclaiming, developing, and farming land in the lower 
Sacramento and San Joaquin Valleys, Cal., situated on navigable waters. Owns and 
operates various tracts of land intensively cultivated, aggregating 8,507 acres fully 
reclaimed and developed, located in Contra Costa, San Veaquin: Solano and Marin 
Counties. Also owns and operates floating equipment consisting of a steel dredger, 
tugs and barges. Company conducts a dredging business for others. 


Officers—W. Q. Wright, Pres.; F. A. Quinby, Vice-Pres. & Treas.; A. Cox, Sec. 
Directors—A. Cox, R. H. Kimball, F. A. Quinby, Myra E. Wright, W. Q. Wright. 
Head Office—486 California St., San Francisco. 

Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 6° Cum, $100. sisccoiscnccanecwunnvianiann paniamnnun. $ 250,000 $ 160,000 
Common, $100....00000.000c ce Mata terrace tot mera eas er 3,750,000 3,000 ,000 


Dividends— Not reported. 
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BONDS. 


The Wright Corporation Ist (Closed) Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1924. Due serially, 1926-1940, Feb. 1 each year, $25,000, 1926-1939, 
$250,000, 1940. Callable on any interest date on 60 days’ notice, longest maturities 
first, at a premium of }4 of 1% for each year or fraction thereof of unexpired term, 
not to exceed 5%. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on 5,477 acres of Company’s farmable land and 
buildings and agricultural equipment thereon, located in Solano, San Joaquin and 
Contra Costa Counties. 

Sinking Fund—If and when dividends are paid on the Company’s common stock, 
an amount equal to such dividend must simultaneously be paid into Sinking Fund, 
also 80% of the face value of all land sale contracts covering lands mortgaged here- 


- under. 
Trustee—the Bank of California, N. A., San Francisco. 
Outstanding, Feb. 2, 1928.00.00... cece sseesessssneesesecsesececsesesssnesecseeesseeusessesecsensvanaens $493,000 
| Yoh 8 212 POON nn oe nee ne PLE REN nr ee nr CERT ree TEE ee Ye ern ee ee ee 107 ,000 
PET OR BOG scares arecs doce yetaet ne eceveot nied cesses od acres lcheomsallan eye manana eacianes $600,000 


W. W. WHITECOTTON REALTY CORPORATION. 


Organized under the laws of Cal., Feb. 25, 1926. Owns an entire city block of 
real estate in Berkeley, Cal., bounded by Shattuck Ave., Kittredge St., Allston and 
Harold Ways, fronting 260.67 ft., 257.4 ft., 276.62 ft. and 260 ft. respectively, on which 
are improvements consisting of a 5-story reinforced concrete store and hotel building. 

Officers—W. W. Whitecotton, Pres.; G. O. Whitecotton, Vice-Pres.; Stanley J. 
Smith, Sec. & Treas. 

Directors—Stanley J. Smith, G. O. Whitecotton, W. W. Whitecotton. 

Head Office—Hotel Whitecotton, Berkeley, Cal. 

Annual meeting—1st Mon. in Feb. 

Capital. Authorized. Outstanding. 
Sires S100 5 ces chaeeccenttacee eee op dieses astiqrsteccsah A Leo dampens $1,000,000 $388,300 


BONDS. 


W. W. Whitecotton Realty Corporation Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1926. Due serially, 1927-1941, Mar. 1 each year, $10,000, 1927; 
$20,000, 1928-1932; $25,000, 1933-1940; $440,000, 1941. Callable on any interest date 
on 30 days’ notice at 103. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on above described real estate and buildings, also 
by a first lien on furniture and equipment of the hotel in Berkeley, Cal. 

Sinking Fund—Monthly, 1/12 of principal and inte~est due for the year. 

Trustee—First National Bank, Berkeley, Cal. 


W. W. Whitecotton Realty Corporation (of California) Ist Mtge. 614% Serial Gold Bonds 


Underwritten with Associates in 1926 


H. S. BOONE & Co. 


RUSS BUILDING SAN FRANCISCO 
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Outstanding. Mari 2). 1928 sesssedescteriiver aridcsainnneeeaeuaGadnnana aie utes $720,000 
BG CROC sescless aparece scatter cians chatins Meer Baiton ari cheOesactansasnehrcarstindi inant Semeee eae 30,000 
PU OT EZ OG isis el ssa fone sas ajc td laca deal tan raattuo eee ceasean Mt occa pda abana cones $750,000 


YELLOW AND CHECKER CAB CO. (CONSOLIDATED). 


Organized under the laws of Delaware, Nov. 7, 1925. On Dec. 1, 1925, acquired 
all of the properties, business and assets of the Yellow Cab Co. of Cal., Checker Cab 
Co. of San Francisco, Yellow Cab Co. of Los Angeles and Black & White Cab Co. of 
Los Angeles. Also acquired the Checker Cab Co. of Oakland, Red Top Cab Co. 
of Oakland. 

As of Feb. 1, 1928, acquired by purchase the cab business of the Los Angeles 
Transfer Company in Los Angeles. 

Officers—Arthur O. Smith, Pres.; Joseph A. Baldi, Chmn. of Board; Douglas N. 


ab Vice-Pres.; Geo. E. Worster, Sec.; W. L. Rothchild, Treas.; E. G. Wunner, 
ompt. 


Directors—Lloyd S. Ackerman, Joseph A. Baldi, J. C. McKinstry, Douglas N. 
Newton, Geo. D. Roberts, W. L. Rothchild, Arthur O. Smith. 

General Office—1290 Bush St., San Francisco, Cal. 

Annual meeting—lst Mon. in Feb. 


Capital. Authorized. Outstanding. 
Common, Class ‘‘A’’ Series 1, $50, Participating............0....0...... $1,500,000 $1,500,000 
Common, Class ‘‘A’’ Series 2, $50, Participating. .....0..0.0.00.0..... 500,000 300,000 
Common, Class ‘‘A’’ Series 3, $50, Non-Participating.............. 1,000,000 we. 
Common, Class ‘'B,’? $50..0.0.0.0.0.00000ccc ccc cece ec eeteeteeeneteteetetes oseeeaees 1,000,000 1,000,000 


tIncludes $20,570 held by Sinking Fund Trustees. 

Class ‘‘A’’ stock listed on the San Francisco Stock Exchange. 

On Feb. 21, 1928 par value of capital stock was increased from $10 to $50 and 1 
share of stock, all classes was issued for each 5 shares held. 

Stock Provisions —Non-callable. In case of voluntary or involuntary liquidation 
Class ‘‘A’? common stock is entitled to $55 per share and dividends and after Series 
‘‘B’’ common stock receives $50 per share, Class ‘‘A’’ and Class ‘‘B’’ common stocks 
entitled to remaining assets share and share alike. 

Sinking Fund—Commencing Jan. 1, 1927, and annually thereafter, 10% of net 
earnings after all expenses, de reciation and taxes and payment of 8% per annum 
dividends on all stoc outstandi ing, which may be used to purchase Class ““A”’ stock 
in the open market. Company is not obligated to pay into sinking fund after fund 
amounts to $50,000. 

Class ‘‘A”’ stock Registrar—Wells Fargo Bank & Union Trust Co., San Francisco. 

Transfer Agent—Anglo & London Paris National Bank, San Francisco. 

Dividend Provisions—Class ‘‘A’”’ common stock entitled to 8% per annum cumu- 
lative dividends payable monthly, after which Class ‘‘B’’ common stock may receive 
8% per annum when and as declared. Class ‘‘A’’ participates with Class ‘“‘B’’ in 
further dividends to the extent of 3314% per share for Series 1 and 20% per ahare 
for Series 2 of such dividends paid on Class ‘‘B.’”’ Series 3 is non-participating. 

Additional Class ‘‘A’’ stock may be issued under earning restrictions. 

All stock has equal voting power. 

Dividends—Class ‘‘A’’ Common, 8% per annum, monthly Ist, from Feb. 1, 1926. 


YELLOW & rieahar te CAB CO. (CONS.) ead ‘A’? COMMON STOCK 


Underwritten by Ourselves and Associates 


ROBERTS, CARPENTER & CO. 


MEMBER STOCKS AND BONDS 19th Floor 
San Francisco Stock Exchange Russ Building 
San Francisco Curb Exchange San Francisco 
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Class ‘‘B’’ Common—None. 
Earnings—Year ended Dec. 31. 


Gross. Expenses Net. Depr. tBalance. 
1926 (13 monthg)............ $4,073,531 $3,439,258 $634,273 $377 454 $256,819 
15S A en i 3 807, 362 3,250,683 556,679 352,978 203,701 


+tBefore Federal Income Taxes estimated at $32,000, 1926; $29,000, 1927. 


BALANCE SHEET, DEC. 31. 
Audit by Wunner, Ackerman & Sully. 


Assets. 1926. 1927. 
atl, ee eee ae an ee eee eT ne een wenn y wearers Seen Cece eens te $1,221,913 $1,185,267 
Garage, Shop and Other Equipment (less Depreci ation) Rodi. 85,874 79 634 
Leaseholds, Contracts and Organization Expense......0.0..0............. 483,549 483,550 
Real: Pst inte ic.sicctn ck ccm ghnmraiunds ict eats Grate nad uaaes - aesnstuncniees 60,040 
Good Will... ee Shee igs okceta aaa gent at enemas acta eee 1 
TEV CSOD ES ies score teok yaar les aareanitlan eae teGitnen gai oe sea re 43,417 147,978 
Sinking Fund—Securities and Cash............. ... Repke set ecd Ma tiat saan sate kus. 21, 
Gs sca Shae orcs ten astm Aire ieee Ne eee clare at Jato 149,495 282,865 
Accounts and Notes Receivable.............. eer ee ne Men .. 129,890 134,915 
Materials and i ca sdctiaGinrdtnutt le vadadiemrtenhntminnsi tented OO OR 76,020 
Deposits.... Dei Bi eine ined agienctetatoatdnnteseats athe dieakeoemecaiGgmetemcagen> aa Ooe 66,289 
Prepaid Expenses. Papa ibesiS a Seca istered ts ONS AME eae Teens tp een 40,952 57,354 

TE OU ASS CUA eect asda eigte dasStattaransdde rarc means enema: $2,249,111 $2,594,955 
tAfter $718,625 Depreciation, 1926; $550,825, 1927. 
Liabilities. 
Common Stock (A: ocinic unis tetas cele takecd Edits Paysite toes $1,800,000 $1,800,000 
Common Stock “B’’ ($1,000, 000 par ae ee eee 1 1 
Mortgage and rene Notes Payable... Sindee ae eeesh:. mae 80,000 
Notes Pavable (Bank)........0000.00000c ce ee ee ene: Sg: acatces 150,000 336,873 
Accounts Payable... occ oe ee er ee 81,468 78,674 
Accrued Eee Giada little ca thcnstnietsksdaGhetiactenabanencuaserts: . Th ise40 68,741 
Unclaimed Wages.. sion meeeioginioetcmiine Sadinie saunas 1,616 1,953 
Compensation Awards. avetiessaseituteen nantes ee tates 4,750 6,187 
Miscellaneous Current Liabilities... 000.000 ccc eee eee 2,531 1,168 
Insurance Reserve... 0.0.0... siabetasts Mietited acts. oy it ie Aine degen 11,031 56,099 
Other Reserves......000000 000.0. a eee ia entnte Da 7,554 20,986 
IED UB st dssswiettsaied wenSaus cor auton ieee anette der aedantsenr pxtuueiarae: Jee Slo 144,273 
Total Liabilities... eee Riles te $2,249,111 $2,594,955 


YOSEMITE LUMBER COMPANY. 


Organized under the laws of Delaware in 1913. Manufactures white and sugar 
pine lumber. Owns a double band saw mill, power plant, cet, a i box factory 
and storage and shipping facilities located at Merced F al 8, Ca d holdings of 
pine and fir timber lands in Mariposa, Merced and Tuolumne Counties Cal., together 
with logging camps and equipment. 
= Officers—James Tyson, Pres.; H. W. Jackson, Vice-Pres.; Miss B. Lane, Sec. & 

reas. 

Directors—A. A. Baxter, Fred T. Elsey, H. W. Jackson, Miss B. Lane, F. G. 
Thornton, Thos. Turner, James Tyson. 


We specialize in YOSEMITE LUMBER COMPANY First Mortgage 614% 
Sinking Fund Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox eee 


Angeles San Francisco Seattle Portlan 
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General Office—230 California St., San Francisco. 


Capital. Authorised. Outstanding. 
Preferred, 7% Cum., $100..0....0.0.0.000 cc cceccectesetetetteecies se oulayiasoe: $1,500,000 $1,500,000 
Common, BOO sas heres isso sgt ao srde eee ata oe 3,500,000 3,500,000 


Preferred Stock Provisions—Preferred callable any time at par. 
Dividends—None. 


BONDS. 


Yosemite Lumber Company ist Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1925. Due Jan. 1, 1940. Callable on any interest date on 60 days, 
notice at 102. 

Interest—Jan.-July 1, at offices of Trustees. 

Secured by a First Mortgage on all physical assets owned by the Company, also 
all future additions thereto except timber. 

Sinking Fund—Quarterly, cash amounting to $4 per thousand feet of white and 
sugar pine, $2 per thousand feet of fir and cedar cut and seasoned from timber under 
this mortgage, also $1 per thousand feet for any other timber milled or logged by the 
Company. 

Trustee—American Trust Company, San Francisco. 

Co-Trustee—Detroit Trust Co., Detroit, Mich. 


Outstanding, Jam. 2, 1928...000000.000c ccc cece cee cere er titer cinitssseesevciecsetectessesaveses $2,233,500 
RECT ales craton et eed ete ca noreece aera piaieslee al tia a alae eee tlic Spacer Adina raed 766,500 
UL TOPI SOG 5 scccactiedes cece this See escie ae cu cteoantniee ina Wa on ae ene eset $3,000,000 


YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF LOS ANGELES. 


Organized under the laws of Cal., as a non-profit corporation. Owns, operates 
or controls various properties in Los Angeles as follows: Administration and Health 
Bldg., of the Asso. at 941 So. Figueroa St., The Clark Memorial Home, 336 Loma 
Drive, The Lodge, a transient hotel, 200 So. Vermont Ave., The 29th St. residence 
at 1138 W. 29th St., The 12th St. Center, 1108 E. 12th St., the Japanese Dormitory, 
2616 E. 3rd St., and the International Institute, 435 So. Boyle Ave. The Association 
has erected a 13-story, Class ‘‘A’’ steel and concrete women’s hotel, store and office 
building on property at 941 S. Figueroa St. 

Officers—Mrs. Chester C. Ashley, Pres.; Mrs. M. Grant Edmands, Ist Vice-Pres.; 
Mrs. Mary P. Moll, 2nd Vice-Pres.; Mrs. Lyman Farwell, Treas.; Miss Charlotte 
Davis, Gen. Sec. 


BONDS. 


Young Women’s Christian Association of Los Angeles Ist Mortgage 614% Gold. 
Income Tax Not Paid by Company. 
Dated Aug. 1, 1925. Due serially, 1930-1940, Aug. 1 each vear, $25,000, 1930-1931; 
$50,000, 1932-1939; $250,000, 1940. Callable on any interest date on 60 days’ notice 
at 103. 


Underwritten by ourselves and associa 


YOUNG WOMEN’S CHRISTIAN ASSOCIATION ‘FIRST MORTGAGE 
SER aie ee = DS 


Ae TeiE! = 


ROOSEVELT BUILDING LOS ANGELES 
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Interest—Feb.-Aug. 1, at office cf Trustee. 


Secured by a First Mortgage on real estate at 941 So. Figueroa St., 70 ft. frontage 
by 335 ft. through to Cottage Place, Los Angeles, a 5-story Class ‘‘A’’ building and a 
13-stcry Class ‘‘A’’ hotel, store and office building thereon. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Feb. 1, 1928.00.00... ccccee erences tatseteeetieteeanen $700,000 


YUMA TRUST AND HOLDING COMPANY. 


All Company’s stock held in trust for stockholders of Yuma National Bank and 
E. G. Caruthers State Bank of Somerton, Ariz. 
Officers—C. L. Patterson, Pres.; Bert Caudry, Sec. & Treas. 
Address—Yuma, Ariz. 
BONDS. 


Yuma Trust and Holding Company Ist Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1927. Due Dec. 31, 1946. Callable on any interest date on 30 days’ 
notice up to 1937 at 105; 1938-1939 at 104; 1940 at 103; 1941-1943 at 102; 1944-1946 at 101. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on (1) Yuma National Bank Building, a 2-story 
Class ‘‘A’’ concrete bank, store and office building located in Yuma, Ariz.; (2) E. G. 
Caruthers State Bank Building, a 1-story concrete bank and store building located in 
Somerton, Ariz.; (3) 15 pieces of cultivated property in the Yuma Valley consisting 
of approx. 1,782 acres. Additionally secured by assignment to the Trustee of land 
sales contracts having an unpaid balance of approx. $197,000. 


Sinking Fund— Beginning Jan. 1, 1937, $30,000 each year to retire bonds. Funds 
derived from payments on mortgages and sales contracts to be used to retire bonds 
after deducting an agreed percentage for use of Company. 


Trustee—Citizens National Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 1, 1928.20.00... cece ce tence tts tietieetencttetteees $291,000 
PRECIO 5 a secced steicoss im datintenecr crak atu metonctorr eta hiostenhy 4 nina eatadsentonmnencoutasudiator ube 9,000 
Authorized eseg sr ea ee a Breed: $300,000 


YUCAIPA WATER COMPANY No. 1. 


Officers—Geo. A. Atwood, Pres.; E. P. Southworth, Sec. 


Address— Yucaipa, Cal. 
BONDS. 


Yucaipa Water Company No. 1 lst Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 29, 1910. Due Jan. 1, 1931. Callable on any interest date on 60 days’ 
notice, in numerical order, at 105. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on all properties of the Company (a mutual water 
company) consisting of water rights, reservoirs, distributing system, etc., supply- 
ing water to the town of Yucaipa, San Bernardino Co., Cal., and to 3,500 acres of 
agricultural land adjacent thereto. 


Sinking Fund—None. 
Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1928.00.00... cc ccececeteeecceteeseteesetenseseteeseenetaenees $150,000 
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THE JOHN M. C. MARBLE COMPANY 


ESTABLISHED 1900 
SECOND FLOOR STOCK EXCHANGE BLDG. 
LOS ANGELES 


407 EAST GREEN STREET 
PASADENA 
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TABLE OF MISCELLANEOUS BONDS 


Further information regarding the bonds listed below may be had from the Publishers by 
addressing the office of Walker’s Manual Inc., at 576 Sacramento St., San Fran- 
cisco. Issues marked (*) are in default. 


a 


Title—Location Dated 
A.C. White Lumber Co. Ist Closed M.7%%......... 2/ 1/25 
Aero Alarm Co. (Seattle) C. T. 7%. ........... 0000 4/15/25 
Albany College (Ore.) Ist M. 6%.................... 12/ 1/27 
Alexandria Realty Co. Ist (Closed) M.6%.......... 3/ 1/25 


Ansheim Elks Building Asso. (Anaheim) let M. 644% 3/ 1/25 


Angeles Hospital Association (Loa Angeles) Ist 
(Closed) Me Te. oe oie et haces ae Depew aes 10/ 1/27 


Annandale Golf Club 7%.......... 00.0. c cece ce eee cece 


Antlers Hotel Building (San Gorgonia Hotel Associa- 
tion) (San Bernardino) Ist M. 15-Yr. 8S. F. 7S... 7/ 1/24 


Arizona Ice and Cold Storage Co. (Tucson) Ist M. 7% 1/ 1/23 
Associated Hotel Co. (Portland) Ist (Closed) M.6345% 12/ 1/25 
Associated Students of the Univ. of Ore. Secured S. 

BO oi ak cid Ahaha ie es bien ede ain aa eee 6/ 1/26 
Associated Students Univ. of Wash. Secured 5°%.... 7/ 1/27 
Astor Apart ments (Los Angeles) Ist (Closed) M.7%.. 7/ 1/26 
Aubrey Land and Livestock Co. (Prescott) Ist M. 

COD Ci Die Rieed aeahS4 wat aew ame ai SAG Goes ihed Rake daa eee ose 5/ 1/22 
Auditorium Apts. (Seattle) Ist M.7%.............. 7/ 1/26 
Banning Water Company (Banning) Ist M. 6°%..... 10/ 1/27 
Basalt Rock Company, Inc. (Napa) Ist M.S. F.7%. .12/ 1/25 
Bear Creek Logging Co. (Portland) Ist M.S. F.6%...10/ 1/25 
Bellingham Bay and British Columbia Rd. Co. Ist 

Mr ra oss hee apa ey kes ed be RAE es 12/ 2/01 
Bemis Redwood Co. (Bradford) Ist (Closed) M.6%... 1/ 3/27 


Benevolent & Protective Order of Elks (Aberdeen: 
Wash.) Ist M. 6156.... 000 cee eee 7/ 1/25 


Benton-Franklin Inter-County Bridge Co. (Wash- 
ington) Ist Closed M. and Coll. Secured 6%...... 10/ 1/25 


The Bergonian Hotel (Seattle) Ist M. Leasehold 644 1% 3/ 1/27 


Big Lakes Box Co. (Klamath Falls) 1st (Closed) M. 
Bee Og Gn A ieee acd nas ire arte id haben tian 2/ 1/26 
Big Wood Canal Co. (Idaho) Ist M. 644%........... 9/ 1/24 


Int. Dates Maturity Authorized 


M-N 1 11/1-5/1/1925-32  § 
A-O 15 4/15/1927-33 
J-D 1. 6/1-12/1/1929-42 
M-S 1 3/ 1/1926-40 
M-S 1 3/ 1/1926-43 


A-O 1 10/ 1/1942 


JJ 1 7/ 1/1929 
J-I 1 1/ 1/1926-34 
J-J 1) 1/1-7/1/1927-41 


J-D 1° 6/1-12/1/1927-31 


300,000 8 87,500 
500,000 30,000 


150,000... 
100,000 6,000 
100,000 4,000 
175,000... ee 


350,000 132,800 


200,000 12,000 
150,000 45,000 
365,000 77,000 


150,000 20,000 


JJ1 1/ 1/1930-42 350,000 ........ 
J-J. 1 1/1-7/1/1928-36 150,000 2,500 
M-N 1 11/ 1/1923-34 275,000 100,000 
JJ 1 7/ 1/1928-38 160,000 ........ 
A-O 1 4/ 1/1932-56 180,000 ........ 
J-D 1 12/ 1/1933 125,000 30,000 
A-O 1 4/ 1/1927-33 650,000 121,400 
J-D 1 12/ 1/1932 1,000,000 269,000 
JJ 1 1/ 1/1929-37 450,000 ........ 
JJ. 1° 1/1-7/1/1927-40 150,000 7,000 
A-O 1 10/ 1/1930-45 310,000 14,000 
M-S 1 3/ 1/1930-34 350,000 ........ 
F-A 1 8/1-2/1/1926-32 150,000 50,000 
J-D 1 = 12/ 1/1925-34 200,000 44,000 

250,000 ........ 


Blackstone Apart ments (Long Beach) Ist M.8%..... 3/ 1/22 M-J-8-D 1 3/ 1/1928-37 


Hloedel-Donovan Lumber Mills (Bellingham) Guar- 


anteed 650 Notes... 0.00... cc ee eee ewe 9/ 1/24 
Bloedel-Donovan Timber Co. (Bellingham) Ist 
(Closed) M.S. F. 6390... ccc cece eee 2/ 1/24 
Bryant Lumber Company (Seattle) Ist M. 7° ...... 5/ 1/24 
Buffelen Lumber & Manufacturing Compans (Ta- 
coma) Ist M.S. F. 64§%9. 0000. ee eee 1/ 1/25 
Buffelen Lumber & Manufacturing Vompeny (Ta- 
coma) Ist M.S. F. 7%... 0 ce cee eee 4/ 1/22 
Ralph W. Bull Ist M. 7% Notes..................... 3/ 1/22 
Cady Lumber Corp. Ist M. & Lien 612°S S. F....... 11/ 1/26 
California and Gough Building Co. (San Francisco) 
Ist Closed M. 65 9...... 0. 2c c cece cece eees 6/ 1/22 
California Barrel Cononay: Inc. (San Beanclaca) 
WBt Oo ee Ova alas eee ns O/ 1/19 


California Hotel (San Bernardino) Series ‘'B"’ 8%... a 1/25 


We are pleased to supply 


statistical information and net markets 
On Seasoned California Bonds 


Google 


M-S 1 9/ 1/1926-20 1,000,000 600,000 


F-A 1 2/ 1/1934 
M-N 1 5/ 1/1925-36 


JJ 1 1/ 1/1935 


A-O 1 4/ 1/1932 
M-S 1 3/ 1/1923-32 


500,000 170,900 
250,000 80,000 


100,000 11,000 


150,000 39,000 
190,000 114,000 


M-N 1 11/ 1/1939 2,000,000 —«........... 


J-D 1 6/ 1/1925-33 


AO 1 10/ 1/1920-29 
M-N 1 5/ 1/1927-30 


125,000 30,000 


500,000 400,000 
140,000 18,000 


Dealers in Seasoned California Bonds 


WEEDEN & Co. 


Saw Francisco New Yorn 


Los Anae.es 


$ 212,500 
470,000 
150,0CO 

94,000 
86,000 


175,000 
217,200 


183,000 
105,000 
288,000 


130,000 
297,000 
147,500 


175,0CG 
150,000 
120,000 

95,000 
428,600 


390,000 
450,000 


143,000 


296,000 
350,000 


100,0CO 
156,0CO 
250,000 


400,000 


329, 100 
170,000 


89,000 


111,000 
76,000 
2,000,000 


95,000 


100,000 
122,000 


8418 WALKER’S MANUAL 


Go gle 


Maturity Authorized 


Title—Location Dated Int. Dates 
California Hotel Farm Co. (Riverside) lst M.7%..... 12/1/21 J-D 1 6/ 1/1923-32 
Cameron Lumber Co., Ine. and C. C. Cameron 

(Albany, Ore.) Ist (Closed) M. 8. F.7%......... 3/15/26 M-S 15 3/15/1933 
Campbell River Timber Co., Ltd. (Br. Col.) Ist M. 

Qo it pe ce neta eta NG i Ree sheer / 1/27 JJ 1 1/ 1/1932-41 
Campion Inv estment Co. (Seattle) Ist M. (99-Year 

Leasehold) 656. ...... 0. ccc ccc cece eee er eees 7/ 1/26 J-J 10 7/1-1/1/1927-37 
Carlton Apartments (Seattle) let M.7%............ 6/1/26 J-D 1 6/ 1/1928-37 
*Carondelet Fireproof Garage, Inc. Ist M. Lease- 

TOT oii 6 i Bocce ne awa a Rae oN EY I1/ 1/24 M-N 1 11/ 1/1927-39 
Carstens Packing Company (Tacoma) Ist (Closed) 

Borer te ee i ae uc e wenaee 8/ 1/26 F-A 1 8/ 1/1927-41 
Cascade Estates (San Francisco) ist M.8. F.7%.... 8/ 1/27 F-A 1 8/ 1/1937 
Catholic Bishop of Seattle (Aberdeen, Wash.) Closed 

Let. Mogae veecs cite Haya einer 8/1/28 F-A 1 8/ 1/1927-43 
Catholic Bishop of Seattle Closed Ist M. 534%......2/15, 4/1/27 F-A 18 4/1-10/1/1928-47 
Central Building Investment Co. (Pasadena) Ist M. 

os eeutca iu Wa ted reac et acess he eae 3/1/24 M-S 1 3/ 1/1938 
Centralia Power & Light Co. (Wash.) Ist (Closed) 

TO os oe ote See een eee en yee 1/ 1/26 J-A-J-O 1) 1/1-7/1/1927-31 
Chapman Theatre Building (Fullerton) Ist M.7%... 6/1/24 J-D 1 6; 1/1925-37 
Chief Consolidated Mining Co. (Utah) lat (Closed) 

Mi CONnV 1G esis saa ae Re ee ea eae 4/ 1/24 A-O 1 4/ 1/1934 
Claremont Heights Co. (Oakland) Ist M.6%........ 12/1/26 J-D 1 12/ 1/1936 
Clear Creek Cattle Co. (Flagstaff) Ist M.8%........ 11l/ 1/23 M-N 1 11/ 1/1926-35 
Clover Valley Lumber Co. (Loyalton, Cal.) Ist 

(Closed) M. 8. F. 6°. 0... cc ccc cc cece eens 6/1/27 M-N 1 5/ 1/1928-40 
*Columbia Hotel Company (Astoria) Ist M.7%....11/ 1/28 M-N 1 11/ 1/1925-33 
Columbia Tire Corp. (Portland) Ist (Closed) M.7%.. 4/1/26 A-O 1 4/ 1/1927-36 

’ The Columbian Hotel (Wenatchee) Ist M.7%...... 6/15/26 J-D 15 6/15/1927-36 
Conservative Water Co. (Los Angeles) ist M.6%.... 7/1/23 JJ 1 7/ 1/1983 
Continental Timber Land Co. (Oregon) Ist M. 8. F. 

DO ica Stn Ube aell Abas 4 ave Ma aa aah eee aI 5/ 1/24 M-N 1 5/ 1/1934 
Convent of St. Rose (Wash.) Ist & Ref. M.544%.... 5/ 1/26 M-N 1 5/ 1/1928-41 
Coos Bay Water Co. (Marshfield) Ist M.S. F. Series 

Tos COE G) caine Sing aaa aoe ailig tng gy Hag OR eG 5/ 1/24 M-N 1 5/ 1/1949 

Series °B (600): oc sccdeec ive Weenie tanii vedas 1/ 1/26 M-N 1 5/ 1/1949 
Corinthian Apartment House (Seattle) Ist M.7%.... 5/12/24 M-N 15 8/15/1925-34 
The Cornelius Cole Ae ake (Los Angeles): let 

(Closed) M.S. F. 7%... cee cece 11/ F-M-A-N 1 11/ 1/1939 
Corp. of Gonzaga Univ. (Spokane) Ist & Ref. M. a . 3/1 M-S 1 3/ 1/1927-35 
Cosmosart Realty and Building Corp. (Ameri 

Storage Bldg) (I.os Angeles) Ist M. 64)%....... nen 1/27 M-N 1 11/ 1/19380-44 
Cotton Exchange Bldg. (Los Angeles) Ist (Closed) 

M. & Leasehold 60......0.0 0... cece ees 6/ 1/25 J-D 1 6/ 1/1927-30 
Crystal Palace Public Market, Inc. (Tacoma) Ist 

MPG crete Ola eee ias ehee ee ee See aes 12/15/26 J-D 15 12/15/1928-37 
David Hewes Realty Corp. (Orange) lat M. 7°..... 1/1/21 JJ 1 1/ 1/1922-36 
Davies Warehouse ra taal (Los Angeles) Ist 

(Closed) M.S. F. 796. 0... ccc ccc cee nes 2/ 1/25 F-A 1 2/ 1/1935 
Deseret Irrigation Conipany (Utah) Ist M.7% ..... Q9/ 1/22 M-S 1 9/ 1/1935 
The Durbin Building Corp. (San Bernardino) Ist 

Me Tons d eld eee ees eh Sid ee Aee ee Rs §/ 1/25 M-N 1 8/ 1/1928-35 
Fast ee Domestic Water Assn. Ist M. & Coll. 

SOCURCU Tora oo wh PE Rh eA 10/ 1/26 A-O 1 10/ 1/1927-32 
Eastern Oregon Light & Power Co. Ref. & ist Coll. 

Mi bo Ce ete Ae cia sehen i eer es 9/ 1/26 M-S 1 Q/ 1/1951 
Eaton, W. L. (Seattle) Ist M. 75... 0. eee 7/15/27 J-J 15 7/18-1/18/1928-37 
*Edgewater Club of athens. eee (Santa 

Monica) Ist M. Leasehold S. F. 7&0... 2. ........ 12/1/28 J-D 1 12/ 1/1940 
Eighth and Olive 2 aa Co., ne “(ee Angeles) 

Ist Closed M. 7°). 00 ce cece ees 7/ 1/23 J-—J 1 1/ 1/1925-39 
Elko Lamoile eee Company (Nevada) Ist M. 7%. 2/ 1/23 F-A 1 2/ 1/1924-38 
Elks oe Association of Huntington Park Ist 

ND ie ote din APRA heats ee ENE aid a 2/ 1/23 F-A 1 2/ 1/1925-38 
Biiiabire (Wash.) Normal School Dormitory Bldg. 

Corp. WateMi ho! es coe Pg ea ee wale pears 5/ 1/26 A-O 1 11/1-5/1/1927-46 
Emanuel Hospital (Portland) 612% Notes.......... 8; 15/25 F-A 15) 2/15-8, 15/1923-31 
Eugene Hotel Co. (Oregon) Ist (Closed) M. 613% 0... 1/ 1/25 J-J ol 1/ 1/1927-40 
Ewauna Box Company (Klamath Falls) Ist (Closed) 

MAU Goi. eck ea ack eaten ace aphasia a ees Cielo acetone eed 7/ 1/26 J-J 1 = 1/1-7/1/1927-38 


$ 100,000 
90,000 


100,000 


1,425,000 
140,000 


350,000 


550,000 
100,000 


100 ,000 
240,000 

75,000 
175,000 


600,000 


ener reras 


eorererae 


ee 


eure aer ne 


1,225,000 


217 QOL 
62, 54K) 


170,000 


700,000 
89,000 


66,000 
87 500 


138,500 


60,000 
145,000 


561500 
242,000 
112,000 


1,250,000 
185,000 
238,000 
147,000 
194 500 


750,000 
260,000 
223 000 
119,000 
105,000 


135,500 
199,000 


650,000 
38,000 


120,000 
75,50) 


75,000 
210,000 
200,000 

67,000 

1,107,500 
140,000 
338,000 


481,0G0 
70,000 


90,000) 
236,500 
§2 500 
166,000 
§20 000 


MISCELLANEOUS BONDS 


Title—Location 


Eyres Building (Seattle) Ist M.7%................. 8/ 1/26 
Famous Players-Lasky Corp. of Cal. 6% C. T. Notes. 1/ 1/22 
F. 5 ‘abate Building Co. (Los Angele) ist M. 


Se ee 


Ferry Station oe Inc. (San Francisco) Ist 
Oe Bg OEY ERATE Mc Tse Sry MORE Ime 10/15/24 


Fiat Realty Corp. (Seattle) Ist (Fee) Closed M. 


/ 1/2 


irl tacate ti e dees gah ae  ee ei al e 1/ 1/28 

Firth Ranch (Tulare) Ist (Closed) M.7%........... 1/ 1/24 

Fischer Lumber Co. (Marcola) Ist M.S. F. 614%.... 14 1/27 
Franklin County Sugar Company (Preston, Idaho) 

det. M.S Fee te pick ced owns heed edd oaks wanes 8/ 1/22 

Free and Accepted Masons of Wash. 5% Notes...... 4/ 1/26 

Gardner Ranch Company (Nevada) Ist M.7%...... 8/ 1/22 


**Garnett Ranches (Willows) Ist M.744%........... 3/15/21 
Gennett Realty Co. (Los Angeles) ist M.8. F.7%.. 6/ 1/22 
Glen-Donald Apartments (Los Angeles) Ist M.7%.. 8/ 1/23 


Goodyear Redwood Lumber Company (Cal.) 1st M. 
Guar. Serial & S. mare Ces desea sbord to aera has asad Chere ie 2/ 


Grand Avenue Fire 


1/25 


Angeles) Ist M. Leasehold 7%... ............... 4/ 1/24 
The Grange Company we Ist M.S. F. 7%... 8/ 1/22 
*Great Western Milling Company (Loe Angeles) Ist 

MN Oriel c ees Ge aah e RO AML Re Sea eee aes 7/ 1/19 


Green River Lumber and Shingle Co. (Wash.) Ist M. 


O16 n NOCGR es eh i aa ae ee RS 7/ 1/25 
Grunbaum Bros. Furniture Co., Inc. (Seattle) C. T. 
Secured 7% Notes. .......... 0.0... c eee cena /15/24 
Hercules Foundries, Incorporated Ist M.7%........ 1/ 1/24 
Highbourne Holding Co., Inc. (Hollywood) Ist M. 
| |: Os ER MOE Aa Ser ee ie ORLA IS Red Oy 2/ 1/27 
Holly Northern Sugar Co. (Wyo.) Ist (Closed) M 
Fy sa Basan ney Siaste kt ais tee spidi gir Gree Bote GTI lsd Ave aN He  5/ 1/26 


Hotel Sorrento and Curtiss Block (Seattle) Ist 
(Cloned) M. 634%. 0c ccc cee cece eeeee 10/ 


Hotel Strand (Los Angeles) Ist (Closed) M.7%..... 1/ 1/25 


Humphrey Investment Corp. (Seattle) Ist M. 7% 4/19/23 
anlene oo Paper Co. (Millwood, Wash.) Ist 


SNe ac Rate Tes Sea Sy tae ret tytn ads Seeded 4/ 1/15 
The Interstate Utilities Co. lst (Closed) Mtge. 6% re 
J.B. Lafoureade Ranch (Cucamonga) Ist M.7%.... 5/ 1/23 
J. L. epnale Company (Montana) Ist Closed M. 

Guat 7g ose hook fais Os ak wha te meee 10/ 1/22 
J.R. Ellison & C. H. White Studio Bldg. (Portland) 

Ist:(C los@d): Mi. 60 pi ea gt fice ctead awe ce hess a 1/ 1/27 
Kaufman Realty Co. (Los Angeles) Ist M.7%...... 1/ 1/24 
Kellar-Boyd Building (Portland) lst M. 6%......... 9/ 1/25 
Ketchikan Spruce Mills (Alaska) Ist M. 749%....... 1/ 1/26 
Kitsap County (Wash.) Transportation Co. let M. 

arine Equip. 8. F. 7%... 00. ee / 1/28 
ia Pe Sugar Company, Ltd. (Canada) Ist Closed 
Matai A st era IN ca tet avd ean Ssh tae Meno ake Del 10/ 1/24 
Tin Aceada Building (Santa Barbara) Ist M.7%...... 11/ 1/25 
°*Lagunitas nee Company (Marin Co.) 

Ist Closed M. 79.000. ccc ccc eee 1/ 1/22 

Lewis & Clark noe (Centralia) Ist M.7%......... 1/ 1/27 


Little River Redwood Co. (Humboldt Co.) 65% Hots 8/ 1 25 
7/ 1/26 
Los Angeles Union Stock Yards Co. Ist M. 6ly ce ... Lf 2/26 
Los Angeles Water Service Co. Ist M.S. F.614%...... 8/ 1/26 


**As of Jan. 1, 1927. 


We are pleased to supply 


statistical information and net markets 
On Seasoned California Bonds. 


Dated Int. Dates 


M-N 1 8/ 1/1928-37 
pseaans 1/ 1/1932 
JJ 1/ 1/1921-36 
A-O 18 —-:10/15/1934 
JJ1 1/ 1/1931-40 
F-A 1 2/ 1/1926-35 
J-J.1-7/1-1/1/1928-1934 
F-A 1 8/ 1/1925-37 
A-O 1. 4/1-10/1/1927-33 
F-A 1 8/ 1/1925-35 
J-D 15 —-:12/15/1922-31 
J-D 1 6/ 1/1934 
JJ 1 7/ 1/1924-35 
F-A 1 2/ 1/1926-35 
A-O 1 4/ 1/1926-39 
F-A 1 8/ 1/1937 
J-J1 7/ 1/1924-38 
JJ 1 7/ 1/1928-30 
M-N 15 5/15-11/15/1925-34 
JJ 1 1/ 1/1926-39 
F-A 1 8/1-2/1/1929-39 
M-N 1 5/ 1/1927-36 
A-O 1 4/1-10/1/1927-40 
JJ. 1 7/1-1/1/1927-35 
M-N 1 5/ 1/1926-33 
JJ 7/ 1/1920-32 
M-N 1 5/ 1/1938 
J-D 1 12/ 1/1927-38 
A-O 1 10/ 1/1924-33 
JJ 1 1/ 1/1928-39 
JJo1 1/ 1/1925-39 
M-S 1 9/ 1/1927-45 
JJ 1 7/1-1/1/1927-32 
A-O 1 10/ 1/1926-30 
AO 1 10/ 1/1926-34 
MN- 111/1/1928-35 & 1939 
J-Jo1 1/ 1/1932 
| 7/ 1/1930-40 
F-A 1 8/ 1/1931 
JJ 1 7/ 1/1920-43 
JJ 2 1/ 2/1931 
F-A 1 B/ 1/1946 


San Francisco New Yorx 


Maturity Authorized 


Dealers in Seasoned California Bonds 


WEEDEN & Co. 


Los ANGELES 


849 
Retired Outstanding 
$ 240,000_........ $ 240,000 
850,000 § 451,900 344,900 
250,000 106,000 144,0CO 
1,500,000 63,800 936,200 
80,000__.......... 80,000 
75,000 17,000 §8,000 
100,000 11,000 89,000 
400,000 110,000 290,000 
300,000 30,000 270,000 
100,000 15,000 85,000 
225,000 69,300 185,700 
200,000 90,000 110,000 
250,000 70,000 180,000 
$00,000 100,000 400,000 
125,000 18,000 107,000 
125,000 59,000 66,000 
$00,000 80,000 120,0C0 
75,000... . 75,000 
250,000 62,000 188,0CO 
150,000 30,000 120,000 
300,000._—i........ 300,000 
1,500,000 100,000 1,400,0C0 
300,000 10,000 280,000 
165,000 8,000 187,000 
140,000 9,000 131,000 
355,000 395,000 750,000 
1,000,000 =i... 1,000,0C0 
150,000 15,000 165,000 
150,000 60,000 90,000 
210,000 8,000 202,000 
106,500 18,500 125,000 
350,000 10,000 340,000 
100,000 20,000 80,000 
135,000 40,000 95,000 
350,000 40,000 245,000 
475,000 Six... 475,000 
150,000 55,500 94,500 
175,000 =... 175,000 
2,000,000 ._—=i............ 2,000,000 
150,000 8,000 112,000 
650,000 ......... 650,000 
750,000 7,500 377,500 


Google 


Title— Location 


A. V. Love Dry Goods Company Building Seste?: 
Ist M. Leasehold 649%... 0... cece eee eee ee 12/ 1/25 


Lumbermens Securities Corp. (San Francisco) Gtd. 
Coll .b39%5 Cities yawiassdnne dens J4aua eda pave es 1/ 2/26 


The Mann Building (Seattle) Ist M. Leasehold 8S. F. 
Og iia eee aw nee be Ee eae lede ne cied 5/ 1/26 


Marshall Diggs Sutter County Ranch Ist M. 634%. .12/ 1/22 


Marysville Land and Improvement Company Se- 
Clited Tet: M196.) cosas da. Soscuve aeeeds casas Q/ 1/24 


Masonic Building Corp. of Huntington Park let 
EA 7) Re eer eS ee oe eee 12/ 1/24 


Mayflower Theatre & Commercial Building (Seattle) 
Ist M. 97-Yr. Leasehold 7%........ ccc cece neees 8/ 1/27 


McDowell Bldg. (Seattle) Ist M. 6495 ......... 20000. §/25/26 
ne Center Bldg. (Ore.) Ist (Closed) M. 614% 


Medford Pre-Cooling & Storage Co. lst M.7%........ 6/ 1/25 


Milk Producers’ Association of Central California 
(Modesto) Ist M. 7S 7 


Milner Corporation (Salt Lake City) Ist M. 8. F. 

Cie ihe Mig i te be hn ele ie cnc tye g il ead 2/ 1/24 
Montebello Land and Water Company Ist M. 654%. . 8/ 1/26 
Monte Cristo Hotel Company (Everett) Ist M.614°%. 9/ 1/24 


Monterey Hills Land and Improvement Corp. (Los 
Angeles) Isat M.S. F. 649%... cee es 6/15/25 


Moore-Peterson Company (Delevan) Ist M.6%...... 5/ 1/20 


Moreno Mutual Irrigation Co. (Riverside) Ist 
(Closed) M. 7% 


Mount Baker Building (Bellingham Development 


9/ 1/25 


re 


Co.) Ist M.S. B0o os .scdcsaieciewes eesteedesabs / 1/27 
Mount Vernon Hotel Company Ist M.7%.......... 7/ 1/26 
Mt. Spokane Power Company Ist M. 15-Year S. F. 

Oot e iba aek oa POR ae ownexa bee e eu as 8/ 1/22 
National Coal Railway Company (Utah) Ist M.6%.. 7/ 1/28 
National Credit Co. (Seattle) Coll. Trust 7% Notes. .. Uf 1/27 
Needles Gas and Electric Co. (Needles) Ist M. 7%...12/ 1/21 
Nehalem Timber and Logging Co. (Portland) ist 

MBC Oo Giewcecead esta es aisuost oaasntebee cae ns 3/ 1/24 
**North Fork Reservoir Company (Idaho) Ist M. 

eA ANG Oe Beek cis ohh oaks Aa AOS Oe bea 6/ 1/22 
North Western Lumber Company (Hoquiam) Ist 
(Closed) Mi Go poicacetrccsentasdees eeswreeees 7/ 1/27 


Northern Redwood Lumber Company (Humboldt 


Co.) lat. M6065 ed os hi he Pi peed wok Phew en 12/ 1/25 
Northwestern Refrigerating Co. (Wash.) Ist M.7%... 7/ 1/27 
Oakland Building & Mort. Co. (Oakland) Ist M.6%.. 2/ 1/24 


Oakland Meat & Packing Company (Oakland) ist 
Me il OG aides Gk eesti Mead ans daa saseceec dl Geese nds tbls 7/ 1/22 
Okanogan- Dou auc Bridge Co. (Wash.) 


Ist Closed M.S. F. 79%... ec ee eee 6/15/27 
Oregon-A merican ae Company Ist (Closed) 

MB oP Ooo. cs te eae ea ee eaten 4/ 1/27 
Oregon Kalama Lumber Company (Oregon) Ist M. 

BO! Giscites caceadaltan paesuee ans cia anes §/ 1/ 
Oregon-Washington Bridge Company (Olympia) 

Pet 2 aes seeks etnies hs dade ee Re eee 8/22/23 
Oregon-Washington Telephone Co. (Hood River) 

Det oS BO gen citations econ) Medea dere deta 7/ 1/25 
Oro Loma Farms C omens (Fresno & Merced Cos., 

Cals Ist.M. Si Pl pecs fen tae ad aaa eine $/ 1/21 


Oroville Orange and Olive Groves (Oroville) Ist 


(Closed): Mi. 1 Goss ccc entice ie 08s bea G eae ee ees 7/1/24 
il Theatre (Vancouver, B. C.) Ist M. 8. F. 

Cope eee ae ee ee ose cea eres Mies 2/ 1/27 
Owen-Oregon Lumber Company (Medford) Ist M. 

SS og ois irra whi Sanden ad tendo eek Sod nee 11/16/25 
Owen-Oregon Lumber Co. Ist M.S. F. oe seus 8/15/27 
Owsley Canal Company (Idaho) Ist M.S. F.7°9..... 7/ 1/25 
Park Lane Apartments (I.os Angeles) Ist M. 7¢>.... 6/ 1/26 
Parker Ieq Machine Company (San Bernardino) Ist 

Closed M.S. BF. 6) goo. ccc cee ne ences 4/ 1/26 
Pasadenu Electric E xpreas Company (Pasadena) Ist 

Chased. Ako Sei Gaetan scence custuaaeee ee weiews 4/ 1/25 


Google 


Dated Int. Dates 


WALKER’S MANUAL 


Maturity Authorized 


J-D 1 = 12/ 1/1927-35 — $108,000 
A-O 19 —-4/19/1926-28 219,195 
M-N 1 5/ 1/1928-36 150,000 
J-D 1 = 12/ 1/1926-32 200,000 
M-S 1 = 9/ 1/1927-34 166,000 
J-D 1 = 12/ 1/1925~42 100,000 
F-A 1 8/ 1/1930-40 520,000 
M-N25  —s_ 5 /25/1928-36 275,000 
J-D 1 12/1/1941 135,000 
J-D 1 12/ 1/1928-37 70,000 
JJ 1 7/ 1/1920-29 180,000 
F-A 1 2/ 1/1929 250,000 
F-A 1 8/ 1/1927-35 50,000 
M-S 1 = 9/ 1/1926-39 220,000 
J-D 15 6/15/1935 180,000 
M-N 1 5/ 1/1921-30 160,000 
M-S 1 9/ 1/1928-45 175,000 
A-O 1 4/ 1/1942 200,000 
JJ 7/ 1/1928-36 110,000 
F-A 1 8/ 1/1937 100,000 
JJ 1 7/ 1/1928-33 150,000 
JJ 1/ 1/1932-37 650,000 
J-D 1 12/1/1944 250,000 
J-D 1 12/1-6/1/1924-29 1,000,000 
J-D 1 6/ 1/1937 200,000 
JJ 1 7/ 1/1928-37 750,000 
J-D 1 12/ 1/1987 3,500,000 
JJ 7/ 1/1929-37 75,000 
F-A 1 2/1-8/1/1926-34 110,000 
J-31 7/1/1932 200,000 
J-D 15 6/15/1937 300,000 
AO 1 4/1/1942 2,750,000 
M-N 1 11/1-8/1/1923-31 250,000 
M-S 1  _—9/ 1/1926-38 300,000 
JJ 1 7/ 1/1945 500,000 
M-N 1 5/ 1/1929 150,000 
M-S 1 = 3/ 1/1926-33 150,000 
F-A 1 2/1-8/1/1929-41 650,000 
M-N16 —11/16/1928-40 3,500,000 
F-A 15 8 /15/1931-40 600,000 
JJ 1/ 1/1937 100,000 
J-D 1 6/1/1929-38-12/1/1938 325,000 
AO 1 = 4/1/1041 100,000 
AO 1 4/ 1/1935 80,000 


ee ee 


oe) 


e@oennven 


eeoarrese 


eorseerser 


19,000 


63,000 
48,000 


175,000 


200 000 
110,000 


100,000 
100,0Q) 
403,100 
176,500 


450.00u 


92,500 
279,000 
335,000 
127,900 
120,000 
650,000) 
2,600.00 
600,000 
34,00u 
325,00) 
96,000 

80,00 


MISCELLANEOUS BONDS 


Title—Location 
Pasadena Holding Co. (Pasadena) ist Closed M. 

OG oskbebeeceue ued hada wouter became ae kaneee 8/ 1/27 
Pasadena Hospital 7%. ....... 00. ccc cence eens cenenee 
Pasadena Star News, 614%... 0... ccc ccc eee cece ceteees 
Paso Robles Corp. Ist Lien (Closed M.) 7%......... Q/ 1/24 
Payne Furnace and Supply Company (Los Angeles) 

Tat Me 09 os akin eeyetennetveeniereasee 6/ 1/26 
Peck loecite Company, Ltd. and George A. Peck, 

(Vancouver, B.C.) lst M.8.F.7%...........000- 5/ 1/25 
Piedmont Hotel (Seattle) lst M.7%..........cc000: &/ 1/26 
Pike Place Public Markets (Seattle) Ist M. & Lease- 

MONG 1 osu co nrd Hawk en eree ich de eg eno ted vaca 1/ 4/26 


pine yaa Properties, Inc. (Seattle) Ist M (Fee) sas 
Pilot Butte Inn (Bend, Ore.) tat (Closed) M.634% ... 3/ 1/25 
Platt Building (Portland) ist M. Leasehold 6% and 


6% LO soccer secre sccrreneseanveseessetorsessesvees 6/ 1/25 

Pomona Valley Telephone and Telegraph Union 
(Pomona) Ist M. 6%. ......cccccccceececcccccces 4/ 1/13 
4/17/22 

Portland Case Building Company (Portland) Ist 
Bohai a Picante ia ew oe Wao ca ple eee 10/ 1/23 
**Poundstone& Dwyer (Colusa Co.) ist M.8. F.7%.12/ 1/22 
Reclamation District 2032 (Cal.) 6%. .........00000- 7/ 1/19 

Red River Lumber company, (Ore., Wash., Cal.) 
Secured 55% Notes, Series ‘A’... 0... cee 10/29/25 


Reo ve er Lumber Company aba 5% Notes, 
The Red River Lumber Company lat M.834%. 0. 4/1/37 
Redemptorist Fathers of the State of Washington 
(Seattle) Ist M. 5% 
Heeen erorgean Bngneen ing Company (San Pedro) 


nvertible S. F.7%........ccccccecvecs 5/ 1/23 

Republic ee Co. Bes lst M. Leasehold / 1/27 

Rigby uae ‘Company (Utah) Ist M. 714%........ 1/ 1/23 

Roberts Island Farms Company (Cal.) Ist M. 6%... 6/ 1/19 
ade Mountain Packing Corporation (Utah) Ist M. 

nvertible 6465... ... cc cece cece cece ee enecece 6/ 1/27 

Salem General Hospital (Ore.) Ist M.6%........... 6/ 1/26 
San Gorgonia Hotel Association ae Hotel 

Building) (San Bernardino) Ist M.S. F.7%.... 7/ 1/24 
San Gorgonia Power Company (Los stetee Ist 

Ms 0 ois head beers en bbs oe ees Oe ones 10/ 1/22 
Santa Fe Valley Land Co. (San Diego Co.) Ist M. 

> mS (an een vg grote aaa ne Y ene eee ee 2/ 1/25 
Santa Monica Elks Home, Inc. 1st M.S. F. 6!3%..... 7/ 1/26 
Santa Monica Theatre Company Ist M.7%......... 5/ 1/28 
Sargent Canal! Ranch Ist M.6%.........cc ccc cece: 11/15/19 
Sargent Canal Ranch Secured 6%. .............006- 12/ 1/20 
The Sawyer Tanning Company (Napa) Ist M. aoe . 3/15/23 
Seattle Chamber of Commerce lst M. (Fee) 8 

ONG pic eries ashe wa ea SE ena Sacre wile ee eee je, 1/28 
Seattle ‘Chamber of Commerce and Commercial 

Club Ist M. Leasehold 6429. 0.0.0... cece eee 4/ 1/24 
Security Bank Building (Olympia) Ist M. 644%..... 3/30/26 
Selden Building (Seattle) Ist M.7°%%...............- 3/15/26 
719 Second Ave. Building (Seattle) lst M. Leasehold 

ental tical, hte ganda eae oma grater ttlats 4/13/25 
Siler Mill Company (Raymond, Wash.) Ist M.S. F. 

Gos i omenGar ea asada a Caumataveswaeaes 6/ 1/25 
Sisters of Charity of the House of Providence (Se- 

attle) Ist (Closed) M. 5%... . cece cece cece 9/15/27 
Southwestern Ice and Cold Storage Company 

CYuma, Ariz.) Ist M. 79%... ccc ee we ewer ones 4/ 1/24 
Sparr, W.S. (Los Angeles) Ist M.7%...........006. 10/ 1/22 
The Springville Mapleton Sugar Co. (Utah) Ist M. 

of ashes ciedea ceousss ouch tec oan Brians g aden Baan Q/ 1/24 
The W. H. ee Realty Company (Santa Ana) 

Lt owiehe his ee ee cee se eNews 7/1/24 
Stanley ‘Aparna (Pasadena) Ist M.7%.......... 1/ 1/25 
Stark Street Corporation (Portland) Ist (Closed) 

M. Leasehold 644%. ..... 00. c ccc cee cc etc ee ee 2/15/26 
ee & Sons, Inc. (Riverside Co.) Ist mene 7 


**As of Jan. 1, 1927. 


Google 


eoeroe 


Dated Int. Dates 


1 
I 


Maturity Authosized 


5/ 1/1929-39 


9/ 1/1932 
6/ 1/1929-42 


5/ 1/1983 
&/ 1/1927-36 


7/15-1/15/1926-38 


3/ 1/1930-43 
3/ 1/1926-33 


4/ 1/1938 
10/ 1/1926-43 
12/ 1/1937 
7/ 1/1929-34 
11/ 1/1927-29 


11/ 1/1928 
11/ 1/1928-37 


11/ 1/1930-39 
5/ 1/1933 
1/ 1/1942 
1/ 1/1926-37 
6/ 1/1922-32 


6/ 1/1928-42 
6/ 1/1928-41 


7/ 1/1989 
10/ 1/1924-47 


2/ 1/1938 
7/ 1/1941 
5/ 1/1924-38 
1/ 1/1921-30 
1/ 2/1922-30 


3/15-9/15/1924-30 


1/ 1/1948 


4/1-10/1/1926-29 


4/15/1928-36 
3/15/1927-36 


10/1-4/1/1927-35 
6/1-12/1/1925-33 


9/15/1932-47 


4/ 1/1925-35 
9/ 1/1924-31 


9/ 1/1925-34 


7/ 1/1925-36 
1/ 1/1927-35 


12/31/1926-37 
5/ 1/1926-37 


$ 175,000 
350,000 
325,000 
250,000 


85,000 


125,000 
70,000 


375,000 


105,000 
125,000 


% 6/1-12/1/1927-35 175,000 
64S 8/1-12/1/1935-45 


200,000 
175,000 
185,000 
100,000 
2,000,000 


500,000 
3,000,000 


200,000 
200,000 
385,000 
225,000 
110,000 


350,000 
100,000 


200,000 
450,000 
220,000 
400,000 
125,000 
450,000 
170,000 
250,000 
373,000 
200,000 
175,000 

75,000 

96,000 
300,000 
500,000 


300,000 
200,000 


300,000 


160,000 
110,000 


250,000 
400,000 


851 


Retired Outstanding 


eee ne eee 


Ce 


Serene ae 


eeerrsae 


eaeereae 


257 OO 
100,000 


60,000 


25,000 
10,000 


22,000 
40,000 


105,000 
100,000 


170,000 


200,000 
165,000 
185,000 
60,000 
1,334,000 


500,000 
3,000,000 


125,000 
135,000 
385,000 
141,000 

75,000 


350,000 
65,000 


188,000 
381,000 
192,000 
400,000 
105,000 
40,000 
50,000 
92,900 
373,000 
179,000 
175,000 
72,500 
95,000 
85,000 
500,000 


42,500 
100,000 


240,000 


135,000 
100,000 


228,000 
360,000 


852 WALKER’S MANUAL 


Title—Location Dated Int. Dates Maturity 
*Stetaon & Post Lumber Company (Seattle) Ist M. 

Bee scr aah ue bak Peed ta aati. {1/24 JJ 1 7/ 1/1939 
Stirrat & Goets Investment Co. (Seaboard Bldg.) 

(Seattle) Ist M. 6%. ccc eee ees 10/27/22 M-N 1 11/ 1/1923-32 
Stratford Hotel Building (Seattle) Ist M.7%....... 4/1/27 AO l 10/ 1/1928-40 
Sun Publishing Company, Ltd. (Vancouver, B. C.) 

Ist (Closed) M. 629°... ee ccc cee eee cee 9/1/26 M-S 1. 3/1-9/1/1929-33 
Sunset Timber Sopa. Willapa Lumber Com- 

pany and Siler Mill Company (Raymond, Wash.) 

ured 67% Notes..... 0. cc cece eee eee eee ees 10/15/25 J-A-J-O 15 Q ea to 
Superior Service Laundries, Inc. (Wash.) Ist (Closed) 

M. 10-Yr. 8. Fo 7%. ccc ee ee 5/ 1/26 M-N 1 5/ 1/1936 

eueene Hotel Co. *(8t. Regis Hotel, Seattle) Ist 

Oar ee Sa is eae hes tet Mer sg NA store Ade Hs 11/15/24 M-N 15 11/15/1927-34 
SRV are (Utah) Ist M. Endorsed 7% Notes.... 4/ 1/25 A-O 1 4/ 1/1940 
Tacoma Masonic Corporation Ist M.5%............. 1/1/27 Jv 1 1/ 1/1928~-42 
T. A. Livesley, Inc. (First National Bank Bldg., 

Salem) Ist M.S. F. 6%. 0.0... cee eee eee 9/1/26 M-S 1 9/ 1/1941 
Tegeler Properties, Incorporated (San Jose) Closed 

ist M. Realty 61609. .0000 000 eee eee 11/15/23 M-N15 11/15/1924-35 
Terminal Hotel Building (Salem) Ist Fee and Lease- 

hold MG) Gk cia oh oa a Wee ee hee ee 8/1/27 F-A 1 2/1-8/1/1928-42 
Third Avenue Investment and Building Co. (Se- 

attle) Ist M. (Leasehold) 6%.................... 1/1/27 JS 1 1/1-7/1/1928-41 
Thomsen & Pra Timber Company, pimlted (Va 

couver, B. C.) Gtd. 1st (Closed) M.S. F. 1%. 2/1/24 F-A 1 2/ 1/1934 
Thornton Orchard Farms Ist M.7 TE, aug eee ache 10/ 1/21 J-J 1 1/ 1/1926-34 
Torrance Water, Light and Power Company (Tor- 

rance) Ist M.S. F. 6°.........00.... 0.000 c eu eee §/ 1/18 M-N 1 5/ 1/1943 
ace 1 wiles Canioac Poni Ist M.6%....... 12/15/26 J-D 15 12/15/1836 
Tull & Gibbs, Inc. (Spokane) C. T. Notes 7%... . 4/1/24 A-O 1 4/1-10/1/1925-34 
Tum-A-Lum Lumber Company (Walla Walla) Ist 

(Closed) M. 619°... 0000 cece ee eee ee 4/15/27 A-O 18 10/15-4/15/1927-38 
Umpqua Mills and Timber Company (Ore.) Ist M. 

Sale BU hic ao ena bs tion one Nuvu dow mdaaree £4 /15/28 M-S 18 3/15-9/15/1927-38 
Ungar Building (Portland) Ist (Closed) M. Lease- 

TROL GO is oo cre hid ve a eS, are sy eS harks De welche Be 11/1/26 M-N 1 5/1-11/1/1927-41 
University of Utah Stadium Trust Ist M.5°%....... 5/ 1/27 M-N 1 11/1-5/1/1928-46 
University Temple (Seattle) Ist M. 6455 ........... 12/15/26 J-D 16 6/15/1928-36 
Urban Military Academy (Los Angeles), Ist (Closed) 

ee init ictacs Bin tok caches Bek a Me esol ae GR Re wi §/15/25 M-N 15 §/15/1928-40 
hea leo Cold Storage Co. (Utah) Ref. Ist M.S. F. 

Gest Ocala erti hay ta Dec Senate cB e fone Bet OMe peccgtat oe 9/1/10 M-S I 9/ 1/1930 
Van Viiet Investment Company (Spreckels Market 
, San Francisco) Ist M. (Leasehold) 7%..... 7/ 1/24 J-J il 7/ 1/1925-37 
W.A. Crane (Utah) Ist M. Real Estate 7o.......... 12/1/22 J-D 1 12/ 1/1925-37 
Walton Lumber Company (Everett) Secured Notes 

Oo B68 ec eee ee ee ae wmode aed, 10/15/27 AO 15 10/18/1928-32 
Washington Cooperative Egg & Poultry Association 

(Seattle) lst i. Oe Che Sey Macaca ltrs lah eat cue hand 11/ 1/26 M-N 1. 8/1-11/1/1927-31 
ieee teres Lumber and Spar Company (Wash.) 

Int Be eicce dhe a be ih aa eee ba as 2/15/25 F-A 15 2/15 /1926-32 
bag eee Manor Apartments (Seattle) Ist M. 

NS hse d ond a ening wibeat vahivae RAY ee Raa ot Ae oh 7/ 1/26 J-J 1 1929-36 
Washington Veneer Company (Olympia) Ist (Closed) 
M.S. FG Goi kei ae ve odeorncnn Senet venas 7/1/26 JJ 1 7/ 1/1936 


Washougal Woolen Mills, Inc, (Wash.) Int M. 619°). ..10/ 1/24 
Wayside Press Building (Ios Angeles) ist M. 1% he --10/ 1/23 
Westlake Fireproof Garage Company (Los Angeles) 


DOM Fok ea eo oie oh og wees ee oe nae 4/ 1/24 
West minster A Sa Company OME: as Weat- 
minster, B.C.) 1st (Closed) M. 6 . 10/ 1/26 


Wheeler Timber Company (San peace Ist J M. 6% 4/2/23 


J-J 1 1/ 1/1926-35 
A-O 1 10/ 1/1925-38 


A-O 1 4/ 1/1926-39 


AO 1 10/ 1/1928-37 
AO 1 4/ 1/1933 


White Pine Sash Company Ist (Closed) M.S. F.6%.. 8/14/26 J-A-J-O 15 4/15,'1927-37 


Whitman Building Corporation (Walla Walla) Ist M. 
Gro, ines) At Ca | c= Sen ee aR ERE er Oe SOE 10/15/25 
Whitman Building torpor lion (Walla Walla) Ist 
Closed M. & Coll. Tro. 0 00.02 ee eee 


Whittier Water ste (W hittier) Ist M. 6%. 2.0... 7/ 1/07 
Whitworth Apartments (Seattle) Ist M. 7°; Onn se ee 3/ 1/27 
Wildwood Ranch Co. (Los Angeles) “ Me on eies 1/ 1/23 
Willapa Lumber Co. (Wash.) Ist M.S. F. 8s ..12/ 1/24 
Woodbury Building (I.os Angeles) ist M. I veaaehald Fe 

7 5 MDs haan Fe Tic QR Laat eed hs GO cee EAE: cots, ine eas BaD Leh Raab ee iy estat fe cot shes fest / 1; 
Wyoming Sugar Company (Wyoming) Ist lee 

BG Che ore Su ath oe Ce aE ee Oe oe ne ay ibe 8/ 1/22 
Yorba Linda Water Company (Cal.) Ist M. 66¢..... 5/ 1/15 


Google 


A-O 15. 10/15/1926-45 


wee 8/ 1/1924-43 
| 7/ 1/1918-37 
l 9/ 1/1930-40 
J-J 1 1/ 1/1925-36 
1 12/ 1/1926-32 


F-A 1 8/1-2/1/1928-33 


A-O 1 8/ 1/1937 
M-N 1 5/ 1/1926-30 


Authorized 


$ 410,000 


100,000 
165,000 


105,000 


165,000 
250,000 
140,000 
300,000 
150,000 
225,000 
200,000 
125,000 
150,000 


1,000,000 
. 150,000 


300,000 
1,250,000 
400,000 
250,000 
750,000 
150,000 
130,000 
160,000 
200,000 
1,000,000 


130,000 
250,000 


250,000 
144,000 

150,000 
215,000 
150,000 

100,000 

160,000 
140,000 
175,000 

800,000 
400,000 
320,000 

150,000 
150,000 
160,000 
120,000 
350,000 
85,000 


400,000 
150,000 


Retired Outstanding 


$ 80,300 


ere res ne 


ere ee 


ed 
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eee ra ene 


ed 


a 


$329,700 


75,000 
165,000 


105,000 


102,000 
223.000 
133 500 
300,000 
147,500 
225,000 
106,000 
125,000 
147,000 


534.000 
120,000 


115.000 
884,000 
342,500 
240,000 
650,000 
145,000 
130,000 
160,000 
200,000 
710,000 


118,000 
210,000 


250,000 
144,000 
108,000 
215,000 
142,500 

52,500 
145,000 
120,000 
175,000 
800,000 
380,000 
258,500 
130,000 
120,000 
160,000 


99,000 
250,000 


85,000 


161,500 
35,000 
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SECTION SEVEN 
SUGAR CORPORATIONS 


DUISENBERG-WICHMAN & Co. 


MEMBERS 
NEW YORK STOCK EXCHANGE 
SAN FRANCISCO STOCK EXCHANGE 
SAN FRANCISCO CURB EXCHANGE 
HONOLULU STOCK & BOND EXCHANGE 
CHICAGO BOARD OF TRADE 
NEW YORK CURB MARKET (ASSOCIATE) 
MANILA STOCK EXCHANGE 


SAN FRANCISCO HONOLULU OAKLAND 
35 POST STREET 115 MERCHANT STREET 426 13TH STREET 


TELEPHONE TELEPHONE TELEPHONE 
SUTTER 7140 1285 LAKESIDE 0101 


Google 
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ALAMEDA SUGAR COMPANY. 


Organized under the laws of Cal., in 1889. Beet sugar factories at Alvarado, 
Alameda Co., and Tracy, San Joaquin Co., Cal., were leased in May, 1926, and were 
later sold to Holly Western Sugar Corporation in Sept., 1926, which company has 
leased the plants to the Holly Sugar Corporation. Controls through Alameda Farms 
Co., (see below) all the stock of which its owns 10,447.21 acres in Sutter Co., Cal. 


Officers—P. C. Drescher, Pres.; C. E. Schmitt, 1st Vice-Pres.; B. P. Lilienthal, 
2nd Vice-Pres.; Geo. E. Springer, Sec. & Gen. Mgr.; E. I. Holmes, Asst. Sec. 


Directors—C. H. Crocker, P. C. Drescher, C. A. Johnson, B. P. Lilienthal, C. E. 
Schmitt, S. W. Sinsheimer, Geo. E. Springer. 


Head Office—Balfour Bldg., San Francisco. 

Annual meeting—4th Fri. in Feb. 

Capital. Authorized. Outstanding. 
RECS 7 O20 a8 tute lta cea tah vet vesmamstndpa loans elon nts hole geakte telcos $1,500,000 $1,500,000 

Capital increased in June, 1910 from $750,000 to $1,500,000. 


Assessments of $2 per share each levied Jan. 4, 1908 and of $2.50 per share each 
levied Oct. 25, 1913, July 29, 1914, Jan. 28, 1915, Mar. 23, 1916, Nov. 14, 1921. 


Dividends— Discontinued July, 1918. Monthly 20 cents per share from Dec., 
1917 2 June, 1918. 8% per annum from Apr. 1, 1912 to Apr. 1, 1913. Irregular pre- 
viously. 


ALAMEDA FARMS COMPANY. 


Organized under the laws of Cal., Aug. 5, 1911. Owns 10,447.21 acres of land in 
Sutter Co., Cal., lying within Reclamation District No. 70, where various agricultural 
products are raised. A portion of these lands have been subdivided and are being 
sold, and as of Dec. 31, 1927, 2,939.305 acres had been contracted for sale. 


BONDS. 


Alameda Farms Company, lst Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Dated June 1, 1913. Due June 1, 1933. Callable on any interest date on 60 days’ 
notice at 105. 


Interest—June-Dec. 1, at office of Trustee. 
Secured by a First Mortgage on all property of Company. 
Guaranteed—Principal and interest by Alameda Sugar Co. 


Sinking Fund—Commencing June 1, 1918, 6% of bonds outstanding annually (see 
Sinking Fund of Collateral Trust 7% Gold Bonds below). 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Dec. 31, 1927... ccccccccccseccsecscescatcaccecsucsessssecsesecaevacsecectsesstaserssseaees $ 858,000 
TROUT sitet thin, ee rane sary pele Ca na Ba dren te Atte seein aA te ease eee 642,000 
PUTIN OE Ob gcse ears teat ccce dase tusitioonte eve asic Rasteneibde aeenanes $1,500,000 


Alameda Farms Company Collateral Trust Convertible Secured 7% Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1926. Due Jan. 1, 1936. Callable on any interest date on 40 days’ 


notice at 105 up to and including Jan. 1, 1929, thereafter at 103 up to and including Jan. 
1, 1932, thereafter at 101. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a closed mortgage, subject to $858,000 Ist Mortgage 6% Gold bonds 
and to the equities of purchasers under land sales contracts upon 10,365.27 acres of 


SOLD QUOTED 
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land. Collaterally secured by deposit with Trustee of the entire capital stock of the 
Company except qualifying directors’ shares. 


Convertible at option of holder into common stock of the Company as follows: 
Up to and including Jan. 1, 1929, 25 shares of $100 par value common for each $1,000 
bond. Thereafter up to and including Jan. 1, 1932, 20 shares for each $1,000 bond, 
thereafter up to and including Jan. 1, 1934, 16 shares for each $1,000 bond. 


Sinking Fund—Installment payments due on land contracts, amounting Dec. 31, 
1927, to $707,344, and proceeds from the future sale of unsold lands must be used 
to retire the Company’s first mortgage 6% bonds, and upon the retirement of these 
6% bonds to the retirement of this issue. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding and Authorized, Dec. 31, 1927.00.00... cess eneeeteetetecenins $400,000 


THE AMALGAMATED SUGAR COMPANY. 


Organized under the laws of Utah, Jan. 15, 1915, as a consolidation of Amalga- 
mated Sugar Co. (originally incorporated July 1, 1902) and Lewiston Sugar Co., 
organized June 15, 1903. Manufacturing capacity annually about 1,400,000 bags beet 
sugar. Owns eight sugar refineries located at or near Ogden, Logan, Smithfield and 
Lewiston, Utah, and Burley, Paul and Twin Falls, Idaho. Plants are modern, all of 
brick and steel construction. Plant formerly lecated at Cornish, Utah, has been 
moved to Missoula, Mont. 


Operated 5 plants in 1927. In 1927 manufactured 1,208,232 bags of sugar; 1926, 
470,180 bags. 

Officers— Anthony W. Ivins, Pres. & Chairman of Board; J. M. Eccles, Gen. Mgr.; 
M. 8S. Eccles, Vice-Pres. & Treas.; Stephen L. Richards, L. R. Eccles, Vice-Pres.; 
Fera S. Young, Sec.; J. R. Bachman, Aud. & Asst. Sec. & Asst. Treas. 


Directors—G. L. Becker, A. P. Bigelow, M. A. Browning, Edward L. Burton, 
L. T. Dee, J. M. Eccles, L. R. Eccles, M. S. Eccles, Royal Eccles, L. H. Farnsworth, 
Horace Havemeyer, Anthony W. Ivins, Stephen L. Richards, Henry H. Rolapp, 
Joseph Scowcroft. 

Head Office—David Eccles Bldg., Ogden, Utah. 


Annual meeting—2nd Wed. of 3rd month after close of fiscal year (Feb. 28th). 


Capital. (As of Feb. 28, 1928.) Authorized. Outstanding. 
Preferred, 8% Cumulative, $100............000..:06 ee Dpaavineae $5,000,000 $4,027 ,000 
COMMON; NO. DBP VAINE ica: ea ees ere Pree 724,624 shs. 724,624 shs. 


es of Feb. 28, 1928, Preferred stock Sinking Fund Trustee held $973,000 preferred 
stock. 
Preferred stock issued Aug., 1919. 


March 19, 1923, Common stock changed from par value of $10 per share to no par 
value. 

Assessment of $1.39 per share levied Dec. 19, 1921. 

Preferred Stock Provisions—Preferred as to assets and dividends. Redeemable 
on any dividend date on 3 weeks’ notice at 120. 

Sinking Fund—2% annually of total amount outstanding the previous 12 months. 

All sinking fund requirements paid to May 1, 1927. 

Dividends—None since May 1, 1927. Preferred, regular 8% per annum from May 
1, 1924 to Aug. 1, 1927. 


Regular dividends discontinued Aug. 1, 1921, to and including May 1, 1924, and 
continued Aug. 1, 1924. Previously, 8% per annum, quarterly, from Nov. 1, 1919, to 
May 1, 1921. 


Amalgamated Sugar Company lst Mtge. 7% Bonds, 1937 
Underwritten by ourselves and associates 


sconce never aco. GEO. H. BURR, CONRAD & BROOM °*N° 


NEW YORK, CHICAGO 
PHILADELPHIA, BOSTON INCORPORATED LOS ANGELES 
ST. LouIS BONDS PORTLAND 
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$57 


Deferred dividends were Bo re AL as follows: $10 per share on June 15, 1923; $2 


Aug. 1, 1923; $2 Nov. 1, 1923; $2 


1, 1924; $5, May 1, 1924; $3, Aug. 1, 1924 


Commi None since Apr. 1, 1918. Paid 13% in 1916; 12%, 1917; 3%, 1918. 
Transfer Offices—First Savings Bank, Ogden, Utah, and Bankers Trust Co., 


New York. 
BALANCE SHEET, FEB. 28. 

Assets. 1927. 
Permanent Assets, less Depreciation......000000000000000 2 $ 7,617,905 
G7: Y"] | Peer e a eta anne ae Non rE at Pier MMi ootaes PROPS eer L inert MR wer care te 312,838 
Certificates of Deposit.....0.0.0000.00.0000 cc eet cee eetee 5,000 
Notes and Accounts Receivable (net)...............0..0.... ot Pe ee 206 ,490 
DUMAE. NVENTONICS eck inetitane es Giant trientine disheria oe 3,379,308 
Miscellaneous Current Assets.....0.00000000000.00000.5 A inatean he aca 711,906 
Investments and Secured Receivables.........0.000000000000 cc 1,130,883 
Sinking Fund—Cash......0.0.000 00 ee eee 26,364 
Bond Discount............... St atte eal tutte Ms fee eden tapas Se eteouetne 120,571 
Deferred Assets............... eR PA HAN he Rane tad etikes Setucn ctivee. Steer 394 394 

Total Assets ......... Ne ee a ee en ee ee ee re $13,901,659 

Liabilities. 

*Preferred Stock ...00000000000 cee sdteglleee ses $ 4,156,600 
Common Stock, 724,624 shares, no par value.............. sane 6,165,468 
First Mtge. 7% Bonds. cc Fcecsauenneen 2 725, 500 
Commercial Paper..........000....0000.0.. seo iarea Aeneas Like is aia eng 
Notes Pa Va Bye esis ic’ bi ath asks esis yd beeaadenviedveidenad eben manatees fedemsiah ~ . esatecenbe se, 
Other Current. Liabilities... 000000000 ee . 210,055 
Deferred Credita and Long Term Liabilities............. Dee isatate 39,493 
Reserve—Workmen’s Compensation Insurance... eee 
Reserves for Contingencies.......0.0.0.0.0..0.0.0006050ce cece teen tee tee 153,846 
OUD US alec asec etter cee untae dteins eave acum eee ede dy Uitte 450,697 

Total Liabilities... 00 eentee $13,901,659 

*After deducting $973,000, in Sinking Fund, 1928; $843,400, 1927. 


BONDS. 


ee ee 


ee 


$15,001 ,002 


$ 4,027,000 
6,165,468 


ee ee 


$15,001,002 


The Amalgamated Sugar Company Ist Closed Mortgage 7% Sinking Fund Gold. 


2% Inccme Tax Paid by Company. 


Dated Apr. 1, 1922. 
notice at 105. 


Interest—Apr.-Oct. 1, at office of Trustee, or Bankers Trust Co., 


Secured by a First Mortgage on 
assets. Additionally secured as of 


Due Apr. 1, 1937. Callable on any interest date on 60 days’ 


New York. 


lants and sites described above and other fixed 
eb. 28, 1927, by deposit with Trustee of $179,- 


376.85 face value mortgages on productive farm lands in Cache Valley, Southern 


Idaho. 
Sinking Fund—$200,000 per year commencing Apr 


1, 1924. This payment will 


be increased to equal “% of the total amount of cash edende paid on common stock 


during the calendar year next preceding such payment. 
Trustee—American Trust Company, San Francisco. 
Outstanding, A 


Unissued 


PAE GE LO Gece aoe a Sot at eae oceans ee hgh hasta o crate htinctadetuatleea atts, 


Listed on Los Angeles Stock Exchange. 
CALAMBA SUGAR ESTATE. 


Bdge A cea eesti ote tact hat asi es ot nt eee eet, 
Retired by Sinking Fund... ee eee Meas 


Parr ae ae ae Oe ODO cc 


ea 1,493,400 
000 


ae $4,000,000 


Organized under the laws of Philippine Islands as a Trust Estate, June 14, 1912. 
Owns ta r plantation on the Island of Luzon, P. I., consisting of 18,434 acres, 16, 500 
e 


acres un 
Trustees—Alfred Ehrman, Mortimer Fleishhacker, Oscar Sutra. 
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Head Office—408 Pacific Bldg., Manila, P. I. 
San Francisco Office—2 Pine St., San Francisco. 
Annual meeting—3rd Tues. after Ist Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 77%;: Cutting SVOO ecssiscsesclecdecicicesusce die etzasasastarosscesendec? $2,000,000 $2,000,000 
COTTON BLOG sage eit ecd a hit tae dnc Yeneenga an ayanereaee ante erE: 5, 000, 000 5,000,000 


Preferred and Common stocks listed on the San Francisco Stock Exchange. 
Registrar—Anglo-California Trust Co., San Francisco. 


Preferred Stock Provisions—Preferred as to assets and dividends over Common. 
Callable on any dividend date at 10714. In case of liquidation, entitled to 100. Votes 
equally with Common. 


Dividends—Preferred, 7% per annum, quarterly, Jan. 2. 
Paid 7%, Jan. 15, 1917; on July 2, 1917, 1714%, paying all accumulated dividends. 
Common—$6 per annum, quarterly from Apr. 1, 1926. 


1926. 1927. 
Net Profit— Year ended Sept. 30.............:ccccccccccceterteeteteeeseeenereeteres $302 ,526 $593,088 
BALANCE SHEET, SEPT. 30. 
Audit by Cerf & Cooper. 

Assets. 1926. 1927. 
Real Estate, Land and Improvements..........0....0.0..0.000 ee $3,263,696 $3,270,818 
Railroad and Rolling Stock... ccc ee en tenesteneee ces 1,122,457 1,138,725 
Projects under Construction..................... Mi igeaua eee whee caine 40,541 1,298 
Cocoanut Project..............00000008 Ree eee en er eer tee 180,812 195,783 
Miscellaneous Equipment.......0.000000000.0 00 tt teteeteee Bahasa 461,213 487,529 
TAVEBL OOK hts 08 sed iad ete au see Sate las tila ee Ba ctaete 23,561 23,121 

$5,092,280 $5,117,274 

Less Reserve for Depreciation............. Seenee eeepc on 1 "345 740 1 482,682 
$3,746,540 $3,634,592 

TNVEN(OLICB ete ee cad eens eee sa deeeaa i carte a 99,634 73,253 
Accounts and Notes Receivable and Advance........000..00000 ccc 1,591,257 =: 1,159,984 
Cash on Hand and in Bank....000000000o ccc cece ctts ee estes 61 ,834 349,889 
COP ACC OUNCE 5 iocs hectic ctstetsceeesl as hs oorceaachegn taste cceatiees Aus nen td tnat ea aeiees 78,836 61,183 
Invest Men tires ..icecctd ede ener ne ne eee 1,434,500 1,463,000 
Deferred Charges... cette vee eae 372,223 233,487 
Total Assets... ee. dence batemads Arab weubcans $7,384,856 $6,975,388 

Liabilities. 

PYGlErred Bt Oe ssc hina ia eet cbtnacledhi usta isa eek es openness: $2,000,000 $2,000,000 
(c) | 6 [: Seen re ere ne ae Rr nee ee De th ee ee eee ROPES teen SO ea ket 000 827 ,000 
Philippine Government—Bureau of Lands..........0 0.0.0... ... 65,736 37 360 
Current Liabilities.......0.00.0.000.0000000.... Sin estates etl agai eh costes 490,707 154,860 
PDUPPIUIS ariicaawsatacdnex errr Coen ee ee er 3,948,413 3,956,168 
TOte Dita VOB oo 50 oe «vente tha seratchsetdutateiee shane tales ae ce: $7,384,856 $6,975,388 


* Applied to 50,000 Common shares of $100 par value. 
BONDS. 


Calamba Sugar Estate 20-Year 1st Mortgage & Sinking Fund Gold (6%). 
Income Tax Not Paid by Company. 

Dated Jan. 15, 1914. Due Jan. 15, 1934. Callable on any interest date at 105. 

Interest—Jan.-July 15, at Anglo-California Trust Co., San Francisco. 

Secured by First Mortgage on all property of Estate. 

Sinking Fund—1918-1919, 2% annually; 1920-1921, 3% annually; 1922-1923, 5% 
annually, 1924-1928, 6% annually; 1929-1933, 8% annually. 
, Trustee—T. C. Tilden; Anglo-California Trust Co., San Francisco, Certifying 
Agent. 
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*Outstanding, Mar. 15, 1928.00.00... ccc ccseseseneeeseeeeceeseacscaescaescesceescaesescsesesesaneees $ 769,000 
FEU aca areas head bate ca aceasta anh Rs eA aah lg Aelia ad 461,000 
MIG sae cia Scr anteater ceo ate carte stant cash era etic Se rece An ese a eat 270,000 

PANU CTA OR IZ yh sce seer tues ce antec eu aig gay les ion a ese eae $1,500,000 


*Company has in Treasury for further sinking fund requirements $178,000. 
EWA PLANTATION COMPANY. 


Organized under the laws of Hawaiian Islands, Jan. 29, 1890. Leases a plantation 
of 10,444 acres. Lease expires on 10,255 acres Nov. 30, 1939. Owns improvements 
thereon including a sugar mill, railroad, irrigation works, etc., at Ewa, Oahu, T. H 
Owns Apokaa Sugar Co., Ltd. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple.......0..0.0..000.cccceeee None. Fee Simple........0.000000000 cee None. 
EASE a petivcecis ny Mev uaa: 10,444 TRB 5 hihi sedis amas adone tet 7,881 

OCA ie ea deena 10,444 OUR eat aes 7,881 


Officers—E. D. Tenney, Pres.; C. H. Cooke, F. C. Atherton, T. H. Petrie, A. P, 
Welch, R. Neel, Vice-Pres.; A. G. Budge, Sec.; .; Atherton Richards, Treas.; A. V. 
Klose, J. P. Ferriter, Asst. Treas. 

Directors—F. C. Atherton, A. G. Budge, A. L. Castle, C. H. Cooke, J. R. Galt, 
W. L. ee D. McInerny, T. H. Petrie, Atherton Richards, E, D. Tenney. 

Head Office—Castle & Cooke, Ltd., Honolulu, T. H. 

San Francisco Office—Welch & Co. 215 Market St. 

Annual meeting—Feb. 

Capital. Authorized. Outstanding. 
SIRT S p20) fsa hes reste tak ace ete ts eevee dnl haem ear alatlinat $5,000,000 $5,000,000 


ge. 
Dividends—Quarterly, 60 cents per share from Feb. 15, 1928; previously, monthly, 
20 cents per share from Mar. 31, 1925, previously 40c. 
Extra Dividends—40 cents per share Nov. 30, 1925. 60 cents per share Nov. 30, 
Dec. 30, 1926. 40 cents per share June 30, Nov. 30, Dec. 30, 1927. 
Special Dividend—$2 per share Mar. 15, 198 
otal Dividends Paid-in—1896, $225,000: 1897, $300,000; 1898, $300,000; 1899, 
$600,000; 1900, $750,000; 1901, $600,000; 1902, $475,000; 1903, $300,000; 1904, $400,000; 
1905, $900,000; 1906, $425,000; 1907, $700,000; 1908, $900,000; 1909, $900,000; 1910, 
$900,000; 1911, $900,000; 1912, $675,000; 1913, $400,000; 1914, $600,000; 1915, $900,000; 
1916, $1,300,000; 1917, $750,000; 1918, $600,000; 1919, $900,000; 1920, $1,500,000; 1921, 
$525,000; 1922, $900,000; 1923, $1,000,000; 1924, $1,400,000; 1925, $700,000; 1926, $900,000; 
1927, $900,000. 
Eamings— Year ended Dec. 31. 


Surplus Total Net Crop Out-turn 
Dividends. for Year. Profits. Tons of Sugar. 
1 22 nee Sn oe $1,000,000 $378 654 $1,378,654 32,485 
19240 ae 1,400,000 583,993 1,983,993 46,162 
| 2 7 ae ee ne een 700,000 452,873 1,152,873 : 
1926.00 900,000 266,111 1,166,111 51,168 
VOD hes, ccinsetoncataa whines Sih. 900,000 743,756 1,643,756 50,518 


BALANCE SHEET, DEC. 31. 
Audit by Young, Lambertson & Pearson. 


Assets. 1926. 1927. 
PYOpert vy: AcCCOUN tS cdots ies Sardinia aeons. $ 4,681,800 $ 4,470,324 
CEO WIN CTOPS 2h cia tcc hard er ce troat einai Seg nes 1,284,901 1,277,572 
Investments in Stocks of other Sugar Corporations.................. 937,190 937,190 
General Investments......00.00..00cccc ccc cette cette tes cettttctceen 3,739,945 4,501,260 
Cash & Due from Agents... ce ee ee oe 350,812 420,078 
Supply Accounts......000000000000 eet e ene 235 634 248 ,556 
Outstanding Sugar... ccc ce te eee 9,762 10,011 
Personal and Trade Accounts........0..0.. 0... Pieniaih ness aale dem dee 168,541 187,010 

Dba SBC tS payee cess cae cassie tate shateaatedanesebenedecmy anaes oes $11,408,585 $12,052,001 
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Liabilities. 1926. 1927. 
Capital Stock .......0.00......... (2egebsts ce ee Saaae toncete Macatee cat Seat $ 5,000,000 $ 5,000,000 
Current Liabilities... ... sean thts defect oe that cru Neneh nates ban 239,414 218,477 
Insurance Reserve... cee Aerts cs ener rete 258,931 275,000 
Reserve for ‘Taxes oic.o: increta dag ce eeliee Mees ails 527,251 517,183 
Property Taxes Special. ee myst -galeanarvcns 32,140 
Surplus of Leasehold Revaluation... 0.000.000.0000. 00... doe cage eecedy 910,000 840,000 
Reserve Fund......0....00000000000005 settee idee tthe adie tein ae natin 2,263,161  * oo .. 
holy 6) 6 1: pe anna es een nrc On es ene nn Ee te sere ee eee te 2,209,828 5,169,201 

Total Liabilities. 00000 TT: $11,408,585 $12,052,001 


*Merged with Surplus 1927. 


HAWAIIAN COMMERCIAL AND SUGAR COMPANY, LTD. 


Organized under the laws of Territory of Hawaii, Nov. 10, 1926 for the purpose 
of acquiring on Dec. 31, 1926, the Hawaiian Commercial and Sugar Company which 
company was organized under the laws of Cal., Apr. 3, 1882. The Hawaiian Com- 
mercial and Sugar Company has been dissolved. 

Owns a plantation of 32,890 acres, sugar mill, railroad, irrigation works, etc., at 
Puunene, Maui, T. H., and together with Maui Agricultural Co. Ltd., owns East 
Maui Irrigation Co., Ltd. 


All Lands. Acres. Cane Lands: Acres. 
Fee Simples.......0....000.0.000.0cccceee 32,890 Fee Simples.....0...00.0..0000000000ceee 14,744 


Officers—F. F. Baldwin, Pres. & Mgr.; A. L. Castle, J. Waterhouse, C. R. Hemen- 
way, Vice-Pres.; R. E. Mist, Sec.; J. P. Cooke, Treas.; D. L. Oleson, Asst. Sec.; R. C. 
Bell, Asst. Treas.; G. G. Kinney, Aud. 

Directors—F. F. Baldwin, A. L. Castle, J. P. Cooke, A. S. Davis, C. R. Hemen- 

L. J. Warren, J. Waterhouse. 
Head Office—Honolulu, T. H. 
Transfer Office—215 Market St., San Francisco. 
Annual meeting—Feb. or Mar. 


Capital. Authorized. Outstanding. 
SHB PCB B20 05.255 elects al erate eit eee eee $10,000,000 $10,000,000 


One share of stock of the new company was issued for each share of stock of the 
old company to the latter’s stockholders. 

Stock listed on the San Francisco Stock Exchange. 

Previous to Apr. 19, 1909, Capital was 100,000 Shares of $100. 

Dividends—Monthly 25 cents per share from Apr. 5, 1923. 15 cents per share 

r month Jan. to March, 1923. 10 cents per share per month from July 5, 1922, to 
ec., 1922. Discontinued Nov. and Dec., 1921. 15 cents per share Aug. 5, 1921, to 
Oct. 5, 1921. 25 cents per share from Oct., 1914, to July 5, 1921. 

Extra Dividends—1908 paid $2.50 per share; 1909, $1; 1910, $1; 1911, $1; 1912, $2; 
1914, $1; 1915, $2; 1916, $4.50; 1917, $1.50; 1918, $1; 1919, $1; 1920, $7; 1923, $1; 1924, 
$3; 1925, $1; 1927, Oct., Nov., Dec. 5, 25 cents. 

1882 to 1907, inclusive paid $3,935,000; 1908, paid $1,120,000; 1909, $1,360,000; 
1910, $1,600,000; 1911, $1,600,000; 1912, $1,600,000; 1913, $960,000; 1914, $1,240,000; 
1915, $2,000,000; 1916, $3,000,000; 1917, $1,800,000; 1918, $1,600,000; 1919, $1,600,000; 
1920, $4,000,000; 1921, $480,000; 1922, $240,000 ; 1923, $1,480,000; 1924, $2,400,000; 1925, 
$1,600,000; 1926, $1,200,000; 1927, $1,500,000. 

Total Dividends to Dee. 31, 1927.00.00... ccc ecsrsenseeeesensecastersetenienes $36,715,000 

Earnings—Year ended Dec. 31. 


way 


Transferred Total Net Crop Out-turn 
Dividends. to Surplus Profits. Tons of Sugar. 


1028 hs A cary tia cee netunnese $1,480,000 $264,223 ~—s-_ $1,744,222 44,050 
VODA eee teat siete, 2,400,000 442,182 +2,842,182 63,258 
NODS ettceea te te auc see ae 1,600,000 *173,207 +1,426,793 67,726 
926, cece ccseeeseeseesseeeseen 1,200,000 129,705 +1,329,705 63,555 
W927 ec eteecescnteertniesen 1,500,000 169,730 +1,669,730 63,518 


*Deficit. tAfter deducting reserve for Taxes $425,000, 1923 and $375,000 for 
prior years; $550,000, 1924; $215,000, 1925; $210,000, 1926; $250,000, 1927. 
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BALANCE SHEET, DEC. 31. 
Audit by G. G. Kinney. 


Assets. 1926. 1927. 
Permanent Improvements...0.0.0.00000.0.0000000cccccceeccecete tees cs cstenteee *$7,020,546 *$6,831,722 
Growing Crops... ce ccc cece ce te beceticcitiieitteeseacas 3,348,855 3,403,646 
TY VOB CCI 5 fc tose trie cractentpsdagn dy, tial om bak ein etdind wea decane ibe Seta dpes 2,757 ,442 2,534 ,638 
TI VOD COPIES siete tielad ececiaint les de what cusetiastedtan tee actos diveyariameanesseteeaectsils 736,640 757,551 
Personal and Trade Accounts. ......0..0000.0.00.00cc cece te cetteeniees 251,815 208, 162 
Special Deposit for Redemption East Maui Irrigation Co., 

Did: BORG: 2 cota ccarccte rota heieadenstanatinnen aces oe am ne 417,000 
Kast Maui Irrigation Co., Ltd................. aed sleneteapen Gene. “Sat heretic ste 554,037 
OBB sos sic gh teal Sees Ga he iter OMe aac daca cae eh ahha id Meedarecic secre bancta 2,037 457 2,134,161 

Total Asseted.niccccicctisecoscssiecsticstteccictesseattei tas ichesiviceedentesseassoseas $16,569,755 $16,423,917 


*After deducting $3,152,477, 1927 and $3,182,623, 1926, Reserve for Depreciation. 


Liabilities. 

Capital StOe kia isis citnee Yeahs eoncaseetan Ded tuckhan Serena Peete ........$10,000,000 $10,000,000 
December Payroll.......00.00.000oooo cece ceecec tessa tnevateettseeeeseeeeets 112,911 114,163 
Winpaid: Dr alte sce ticki tise ccin hens vat tnnndsn A dace Aaiean ae were ceeiectols 245,000 150,000 
Personal and Trade Accounts..........0..0..0.0......... Dies aie catia Saadeh 25,590 20,965 
East Maui Irrigation Co., Ltd. oe eects 294,368 ee 
Sugar Returns—1927 and 1928 crops... 1,311 3,465 
Territorial Income Tax Accrued.....000000000000.000 eects 48,229 83,247 
Reserve for Taxes.......0..000.cccccccccccccceecereceteeeen seis aeeaeamands 210,000 250,000 
ODP ARIS ecko ec te taretoa cabo ae een ae ec ke eaten eae ene 5,632,346 5,802,077 

Total Liabilities... cece cee ccereceneeennecees $16,569,755 $16,423,917 


HAWAIIAN SUGAR COMPANY. 


Organized under the laws of Hawaiian Kingdom in Honolulu, Oct. 30, 1889. 
Leases sugar plantation of 5,666 acres all in cane; lease expires on Jan. 1, 1939. At 
Makaweli, Kauai. 


Officers—J. Waterhouse, Pres.; C. R. Hemenway, C. H. Cooke, B. D. Baldwin, 
Vice-Pres.; R. E. Mist, Sec.; J. P. Cooke, Treas.; G. G. Kinney, Aud. 


Directors—B. D. Baldwin, Robt. Catton, C. H. Cooke, J. P. Cooke, C. R. Hemen- 
way, W. L. Hopper, A. F. Judd, J. Waterhouse. 


Head Office—Honolulu, Hawaii. 

Transfer Office—Alexander & Baldwin, Ltd., 215 Market St., San Francisco. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
DH BTCS VOLO Bote yee tne tinea cen tag ated anaes $3,000,000 $3,000,000 

Capital increased July 1, 1910, from 100,000 shares to 150,000. 

Listed on San Francisco Stock Exchange. 


Dividends—Monthly, 15th, 30 cents per share, from Sept. 15, 1923. 20c per share, 
Mar. 15, 1919, to Aug. 15, 1923. 30 cents per share previously. 

Extra Dividends—1909, $1.20 per share; 1910, $1; 1911, $2.20; 1912, 40 cents; 
1914, $1.50; 1915, $2.00; 1916, $3.40; 1917, 75 cents; 1919, 40 cents; 1920, $2.40; 1923, 
20 cents; 1924, $1.20; 1925, none; 1926, none; 1927, 60 cents. 

Stock Dividends—50%, July 1, 1910. 

1905 paid $380,000; 1906, $360,000; 1907, $320,000; 1908, $360,000; 1909, $480,000; 
1910, $630,000; 1911, $870,000; 1912, $600,000; 1913, $450,000; 1914, $630,000; 1915, 
$840,000; 1916, $1,050,000; 1917, $652,500; 1918, $540,000; 1919, $450,000; 1920, $720,000; 
1921-1922, $360,000; 1923, $450,000; 1924, $720,000; 1925-1926, $540,000; 1927, $630,000. 
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Earnings— Year ended Dec. 31. 
Transferred Total Net Crop Out-turn 


Dividends. to Surplus. Profits. Tons of Sugar. 
BOOS 5. cxtacvsyiaeeta kau suusltedal $450,000 $360,296 $ 810,296 18,655 
1 7. SR ene eR eR 720,000 **198,777 1,044,216 24,614 
1925.........00000.. rT ey ree ete 540,000 #939 387 500,613 24 882 
VOC cea Sacchi id eehateesens 540,000 **9,773 549,773 ; 
MOF nc ee Nene bln dessaGenaaas 630,000 **§10,797 619,203 26,015 


tAfter deducting $340,000 reserve for Taxes and $4,177 miscellaneous losses. 
**After deducting $185,000, reserve for Taxes, 1924; $89,722, 1925; $107,356, 1926; 
$127,040, 1927. 


§Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. 1926. 1927. 
tPermanent Improvements... cece tte cette $3,503,251 $3,456,228 
GROWING CLOG ee se hi ee Poetics wala ne dveraavtaucheheud oes ... 1,022,105 1,056,201 
PSUR TD UI ys Baits ase’ ent iota catch ah cited al cab anSrcelnaiecslin glace Woke 1,439,867 1,568,852 
TAVERN CINONB ocr atessealt eat cu acon tie nena ead nanan. 513,290 513,290 
Sundry Supplies, Merchandise, ete... eects 299,916 292,476 
Personal and Trade Accounts.....000.000000.0.00.0 ce sc iSeests tai: 60,113 33,890 
Cash Reserved for Taxes.........0.00000000000 ccc cece cette etetesteces 447 ,356 467 ,041 
Balance in Hands of Agents.......000.000.00.0 ccc cceeeteeettteeeeseeeeees 971,444 940,351 
Cash on Hand and in Bank... ee eet Sulu 32,960 31 ,386 

TOUAl ABBCUG iiss hdoscoscencrieitnddee Bin lsieser aga Dawialipitenaa ess $8,290,302 $8,359,715 


*Invested in U.S. Liberty and other Bonds. fAfter deducting $845,895 for De- 
preciation, 1927; $827,106, 1926. 


Liabilities. 

Capital Stock... ee esata a aerate iascaeranne etic: $3,000,000 $3,000,000 
Pay Roll for December......0.00..0..0.cccc ccc eect ete t tec tettcnaees 48,052 49,703 
Personal and Trade Accounts, Cte.....0.0..0..0cececeeee 26,361 7,535 
Net Sugar Returns........00.0.0. cc cette Race ilaGabeieaan®. celemaanrantas 2,211 
MNP DN aE NR see satis es des cacctecdnpentsnnte agit ntoc ca eetac stare eee eaca eons 4,602 on 
Territorial Income Tax Accrued... centres 27 ,356 32,041 
Reserve for Federal Taxes.........0.00.0...0cccc ccc cc ctcteetse eceteeeeaees 420,000 435,000 
Surplus appropriated for Sinking Fund......00..0000.0000000 oe 1,440,386 1,581,276 
SOURIS beeps ccs occaletesion dacs feces voteeses tar ne phn Seales oma meres Aomeemonece 1,254,411 1,182,815 
UTP INS APOTECIA LER secrecy dessin cadre mieten levee aaah taarcerche teleaa 2,069,134 2,069,134 

TOtal Dis Di Qies scrrescioicoicuieentiend saver testes aneeea ces $8,290,302 $8,359,715 


HOLLY SUGAR CORPORATION. 


Organized under the laws of New York State, Apr. 4, 1916, as successor to Holly 
Sugar Co., organized in 1905, and represents a consolidation of Holly Sugar Co., 
Sheridan Sugar Co. and Grand Junction Sugar Co. Owns and operates 10 beet sugar 
refineries located at Swink, Delta and Grand Junction, Colo.; Torrington, Worland 
and Sheridan, Wyo., Santa Ana, Alvarado and Tracy, Cal. Also owns all the capital 
stock of Southern California Sugar Co., factory at Santa Ana, Cal. Owns 91,849 
shares of stock of Holly Oil Co., formed to develop oil lands formerly belonging to 
Holly Sugar Corp. 

Total capacity output 2,500,000 bags beet sugar per year. 

In May, 1926, leased with option to buy, the Alvarado and Tracy, Cal., factories 
of Alameda Sugar Co., and later in 1926 purchased these two factories. 

In May, 1923, the Southern California Sugar Co. purchased the Anaheim plant 
of the Anaheim Sugar Co. at Anaheim, Cal. 40 acres of the 90 acres of this plant 
site were sold. Company has moved the plant to Sidney, Montana, to be operated by 
the Midland Sugar Co., a subsidiary organized in Feb., 1925, for the purpose of con- 
structing and operating said plant. 
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The Company moved its Huntington Beach plant to Torrington, Montana, early 
in 1926. A subsidiary, Holly Northern Sugar Co., was organized in 1926 to construct 
and operate this plant. The entire capital stock of Holly Northern Sugar Co. is 
owned by Holly Sugar Co. 

Bonds of Midland Sugar Company, Holly Northern Sugar Company, Holly 
Western Sugar Company, and Wyoming Sugar Company, which has been purchased by 
Holly Sugar Corp., have all been called for payment as of their respective interest 
dates namely, Midland Sugar Company and Holly Western Sugar Company July 1, 
1928, Holly Northern Sugar Company November 1, 1928, and Wyoming Sugar Com- 
pany August 1, 1928. 

Officers—A. E. Carlton, Pres.; S. W. Sinsheimer, Vice-Pres.; Remsen McGinnis, 
Sec.; E. P. Shove, Treas. 

Directors—A. E. Carlton, L. G. Carlton, Clark G. Mitchell, Spencer Penrose, 
James H. Post, E. P. Shove, S. W. Sinsheimer. 

General Office—Golden Cycle Bldg., Colorado Springs, Colo. 


Annual meeting—Ilst Wed. in May. 


Capital. (As of Apr. 10, 1928.) Authorized. Outstanding. 
Preferred, 7% Cum., $100............000000005. Dsl laensitnaaneennant *$5,300,000 $3,300,000 
Common, no par value.................0.0..00000ce Wh cohesienaade aoe oubat 100,000 shs. 100,000 shs. 


*$2,000,000 retired by Sinking Fund. 

Preferred and Common Stocks listed on the Los Angeles Stock Exchange. 

Dividends— Preferred 7% per annum, quarterly, from Feb. 1, 1924. Discontinued 
between and including May 1, 1921, and Nov. 1, 1923. Deferred dividends have been 
paid as follows: Feb. 1, May 1, Aug. 1, Nov. 1, 1924; Feb. 2, May i, Aug. 2, Nov. 2, 
1925; Feb. 2, 1926. On Aug. 1, 1928, deferred dividends of $3.50 per share will be 
paid, thus paying in full all deferred dividends. Initial dividend paid Aug. 1, 1916. 

Common—None. 

Transfer Agent—Irving Bank-Columbia Trust Co., New York, and office of Com- 
pany. 

Registrars—Central Union Trust Co., New York; The Colorado Title and Trust 
Company, Colorado Springs, Colo. 


BALANCE SHEBRT, AS OF FEB. 29, 1928. 
After giving effect to financing. 


Haskins & Sells Audit. 

Assets. 

Real Estate, Machinery and Equipment............0...0..0...00 ttt $16,287,979 
Investments in Affiliated Companies not consolidated.............000000..000.c 757,078 
OCHGR Se cur (ie 6 sie 5 hia ci lon ue eee ene Rn dated thse ata ead bastaalvee oh 88,176 
Inventories: 

RONNEd SUGET 92 ohasicinecnaancincme ubuntu Satie Bere 3,479,831 

OG bio rai aa eG ee ee TNT coh ch sia ea aa Peat a La 1,725,080 
Agricultural, Inter-Campaign and other Advances...............0.00...0: cee 473,665 
Ce oy eae os ect Poet att Me ace tye med ohne sate ace 2 467 ,982 
Accounts and Notes Receivable ......0.000000000000 ccc cece eee te cette ete ecttenstee 1,105,689 
Deferred Charges and Other Assets.....00.0000.0...0c ccc cece teceeeccetetatscsceeteneeesens 635,961 

otal Asse ti oct ca etal eee ener sbi pettiness dent havea $25,021,441 

Liabilities. 

Preferred 7% Cum. Capital Stock... ccc cc ccccccenccenessctecsctensceeteteecsecaen $ 3,300,000 
Equity, Common Stockholders (including capital and earned surplus), 

100,000 shS. NO PAP... ccc ccc ccc ccc ce ec etirreteettter srt cetbicttettttes Genttiseass 6,186,476 
First Mortgage Fifteen Year 6° Bonds (to be issued)... 00000000... 6,600, 
Current Liabilities iiccissccceac dicks a aserttgere nuiteah tans aehitlaawew aes Ace aes 3,449,885 
Reserves for Insurance, Bte... eet Dan Suse aa gh Re 146,742 
Reserves for Depreciation......... Fae alucseatanlnin sienna eps a leat aad water na ragcane 5,438,338 

SCO Gal Use DU IOS apneic eds ec ecuractnmeccoe eed te tnotiseestte $25,021,441 
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BONDS. 


Holly Sugar Corporation 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1928. Due Apr. 1, 1943. Callable on any interest date on 30 days’ 
notice on or before Apr. 1, 1933 at 103; thereafter on or before Apr. 1, 1938 at 102; 
thereafter on or before Apr. 1, 1942 at 101; thereafter at 100. 

Interest—Apr.-Oct. 1, at office of Trustee and Chase National Bank, New York. 

Secured by a First Mortgage on all of the fixed properties of the company now 
owned or hereafter acquired. Additionally secured by deposit of 91,849 shares (over 
50%) of the capital stock of Holly Oil Company. 

Sinking Fund—Commencing Apr. 1, 1929, annually $600,000 to be applied first to 
payment of interest on outstanding bonds, balance to retire bonds. 

Trustee—The National Bank of the Republic, Chicago, II]. 


*Outstanding, Apr. 10, 1928.00.00... ccc cccscscsscscseseseeessseecsesetecseeecsscscacseesenecaeaess $ 6,500,000 
PU USSU CO oss cass arcane aa ie chap one actin ass aA) DE Ree as nach ce Nacht 13,500,000 
PAC OPIZO 3s dosha sd inrttest reas sactenetadenbabeinte Aided tee iok anemone ce .....$20,000 000 


*Additional bonds may be issued (1) in such series of such interest rates, redemp- 
tion features and other differences and any series, including this series, may be re- 
funded into another series of like principal amount less deductions in certain instances, 
(2) to the extent of 662g% of the actual cost or appraised value, whichever is lower, 
of additions and betterments to property, including the acquisition of new properties; 

rovided average annual net earnings (as defined) available for depreciation and 
interest charges, for the preceding 3 fiscal years shall be equivalent to 3 times the total 
annual interest charges on all outstanding bonds plus those to be issued; (3) to refund 
purchase money mortgages as long as such additional bonds shall not exceed in amount 
6624% of the appraised value of the properties covered by such mortgages. 


tHolly Sugar Corporation Ist Mortgage 15-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1922. Due July 1, 1937. Callable as a whole only, except for Sink- 
ing Fund, on any interest date on 60 days’ notice at 105. 
Interest—Jan.-July 1, at office of Trustee or Irving Bank-Columbia Trust Co., 
New York. 
Secured by First Mortgage on all physical propenes now owned or hereafter 
acquired. Collaterally secured by deposit of all stocks owned of subsidiary com- 
anies. No mortgage can be placed on subsidiary properties while any part of these 
onds are outstanding. 
Fund— Payable semi-annually Peeinning aay 1, 1924, amounting annually 
to $200,000 plus an amount equal to common stock dividends distributed in preceding 


12 months. 
Trustee—American Trust Company, San Francisco. 
Outstanding, Apr. 10, 1928.00 cece cee cee scenes stescenecesttesietittetteneten $2,692,000 
CUO cece ce etn Neda Etta tn ph OE es crat si ta eh ce cactearetd ial and Dasha ae aay 808 ,000 
RA TA SSO clase getecoeaete tates sense ens geen aoe ats ta tok enue Pah cya teitn omelette iad ahs 1,500,000 
Pt OTE CO sss ex teencicied bes rasacuend ate cts tana hme Oa bananas ales $5,000,000 


*Can be issued only for acquisition of new properties, and then only in amounts 
not to exceed 6624%% of the value of the acquired properties, such value to be estab- 
lished by two appraisers, one of whom shall be selected by the Trustee. It is further 

rovided that additional bonds may be issued only when current assets equal at 
east 200% of the current liabilities, and when earnings for the preceding year are 
at least three times the interest charges on bonds outstanding plus bonds to be issued. 


Listed on the Los Angeles Stock Exchange. 
tCalled for Payment July 1, 1928. 


HONOKAA SUGAR COMPANY. 


Organized May 8, 1878, in Honolulu. Owns sugar plantations of 4,523.17 acres in 
fee simple and leases 2,698.20 acres at Honokaa, Hawaii. Cane land, 4,805.13 acres. 
At a special stockholders meeting to be held on May 15, 1928 the amalgama- 


Google 


SUGAR CORPORATIONS 865 


tion of Honokaa Sugar Co. and Pacific Sugar Mills was to be voted upon. Said 
amalgamation to date from Jan. 1, 1928. The capital stock of the new company to be 
$1,000,000. Honokaa Sugar Co. stockholders to receive 1 new share for each 3.5145 
old shares and Pacific Sugar Mills stockholders to receive 1 new share for each 
1.97248 old shares held. 

Officers—J. W. Waldron, Pres.; E. H. Wodehouse, Vice-Pres., Honolulu; R. Neel, 
2nd Vice-Pres., San Francisco; G. E. Schaefer, Treas., Honolulu; F. A. Schaefer, 
Sec., Honolulu; A. V. Klose, Asst. Sec., San Francisco. 

Directors—A. L. Castle, G. E. Schaefer, F. A. Schaefer, R. W. Shingle, Fred 
St. Goar, J. W. Waldron, E. H. Wodehouse. 

Head Office—Castle & Cooke Bldg., Honolulu. 

San Francisco Office—215 Market St. 

Annual meeting— During the month of Feb. 

Capital. Authorized. Outstanding. 
SSA EOS 6820 iene eteotyrciese diet aeetaa Rien $2,000,000 $2,000,000 

Dividends— Discontinued Sept. 15, 1910. 

Earnings— Year ended Dec. 31. 

Surplus Crop Out- 
Written Transferred Total Net on Hand_ turn Tons 
Off. to Surplus. Profits. Dec.31. of Sugar. 


7 ee $137,824 $70,028 $207,852 *$147,546 7,391 

W924 cere ee sa eae 160,329 160,847 —- 321,176 84,100 8,565 

WQQ5 cece Potions ciel 106,078 13,558 119,636 97,658 10,763 

VQQB occ cccec ccscsecceesecssesasesevees 123,973 85,217 209,190 182,875 10,805 

4 129,870 83,633 213,503 266,508 11,042 
*Deficit 


BALANCE SHEET, DEC. 31. 
Audit by Young, Lamberton & Pearson. 


Assets. 1926. 1927. 
PURI G BLOM ei fatsdccutsahaac Scant canst ee deine ree $1,150,000 $1,150,000 
tProperty Accounts after Depreciation.....0.0.00000000 0000.0 ee 797 ,362 746,420 
GrOWIN FC ODS ects tia secs cn ertessenen lots crise dar ae ameie Banventu state 586,914 635,567 
Mutual Telephone Co.’s Stock... ccc certs 2,060 2,060 
Hawaiian Irrigation Co.’s Stock... ee ee sara: 81,479 81,479 
Hawaiian Philippine Co.'s Stock... cece eee 24,350 24,350 
Cal. Hawaiian Sugar Corp. Stock... oe ee - 151,900 151,900 
Territorial Bonds........00..00.000.0.0000.00000 attain tat ele ae 3,922 3,922 
SUNCEY Del it irises teste ein dehactoorina rouse eimetnuataniewhsx eye Geta 3,994 5,920 
SOUP CB fade tlh ceases Meet ele oper hail arth Caichs Be DG ce ct A Mla 16,023 9,592 
SSE OO esc pases eto entaetetoce aetautnnt reat nscietegs Seadta bales cuetstuoas leat tans dertiseus 43,934 57,725 
Bishop Trust Co., Trustees ..0.0.0000000000000000 oo ccc cette tenes 84,734 94,540 
Bishop Trust Co., Trustee for Insurance Payments......0000000000000 cece 20,777 
Sugar i: Transit nos sccsiccssdesesasssisusstutareenriwccy.csdeasnvasioeeitenawsstoras-o0) ehi.. edoaits 6,554 
F. A. Schaefer & Co., Ltda... occ cee tte 57,372 114,461 
Advanced to Planters ister epeteianceal Sumeeece ee ee ee 33,974 12,974 
CR ipacictes enh oat tera gic Ghaenpeieuaetiadeactinds Meat csdinagen deniamoar nstacieics 7,959 4.675 

Total Assets... 0 Sin thceid sate eed at et hominid $3,045,977 $3,122,916 
tAfter depreciation of $1,197,589, 1927; $1,201,553, 1926. 
Liabilities. 
CABit Al SUG Clie sic fe cecinerss cessed etaumianinedednn a dacetselenncet $2,000,000 $2,000,000 
ON GS 2 cceusas es ci secan ey eh nd dscns aadohcsneeth isos phones teeiag Bae nsemeadehacabeeneiin ee 600,000 600,000 
Outstanding Drafts... sipiitear eh en ceanienio acts > Arai  <ej019 31,000 
Sundry Creditors......... Deere ta ah ita harden ahs see ee 13,520 10,525 
Mortgage Mrs. Elizabeth Schaefer... 69114 69,114 
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1926. 1927 
ROUTER PSB BS cto da cca td ie cae Rac aay etait ed uti eta Nt aati $ 13,760 $0. 
SUA Ree seen es eee ated ch aaa net Recetas as aindeenaen act 36,585 39,274 
BUTT SUN Gi tak oscuecghiiaton yaa ake lade Tein freecntamteanse seo tacah tnd setesinen ueiee 94,203 103,495 
Workmen's Compensation Reserve....00000000.0.0.0000 ccc ccccceectcetteees 3,000 3,000 
SUP IB cctcecrte eaten es ated me Rea ieee aoee atu hay dadtelscnccetta ale 182,876 266 ,508 
Fotal. Gin bilities :s.iiciscshcics tagiiicdakvacentean: Sateen: $3,045,977 $3,122,916 
BONDS. . 
Honokaa Sugar Ist Mortgage 6%. 


Income Tax Not Paid by Company. 

Dated June 30, 1908. Due June 30, 1933. Callable on and after June 30, 1918, at 
par. 
Interest—June 30-Dec. 31, at office of Trustee, or The Bank of California, N. A., 
San Francisco. 

Secured by a First Mortgage on all property, lease, etc., now owned or hereafter 
acquired. 

Sinking Fund—Commencing Dec. 31, 1912, and annually thereafter, 10% of net 
earnings for the year preceding. 


Amount in Sinking Fund, Dec. 31, 1927......0.0.0....0ccceccceesece eters eetne rence tcarscavens $103,495 
Trustee—Bishop Trust Co., Ltd., Honolulu. 
Outstanding and Authorized, Dec. 31, 1927.00.00... cee cceeete settee sete enteneetee $600,000 


HONOLULU PLANTATION COMPANY. 


Organized under the laws of Cal., May 18, 1899. Owns and operates sugar planta- 
tion and refinery at Aiea, Oahu, T. H. Refinery has capacity of 140 tons per day. 

Officers—E. F. Bishop, Pres.; John D. McKee, Arthur E. Corder, Vice-Pres.; 
C. F. Jacobson, Sec. & Treas. 

Directors—E. F. Bishop, John A. Buck, Jr., Walter E. Buck, Arthur E. Corder, 
C. F. Jacobson, Albert E. Lacey, Theodore A. Maas, John D. McKee, W. P. Roth. 

Head Office—2 Pine St., San Francisco. 

Annual meeting—4th Wed. in Feb. 

Capital. Authorized. Outstanding. 
SO ATOS 5 SOU fyi Seesieas ascertain ere titietamdeoaseneneee oneamaennn $5,000,000 $5,000,000 

Registrar—American Trust Co., San Francisco. 

Dividends—Monthly, 25 cents per share from May 10, 1927. Discontinued after 
Feb. 10, 1926 until May 10, 1927. Monthly, 40 cents per share, from Apr. 10, 1924, 
to Feb. 10, 1926. Monthly, 70 cents from Sept. 10, 1917, to June 10, 1921; 30 cents 
from July 10, 1921 to Aug. 10, 1921; 15 cents from Aug. 10, 1921, to Sept. 10, 1921, none 
thereafter until Aug. 10, 1923; 25 cents per share from Aug. 10, 1923, to Mar. 10, 1924. 

Extra—July 10, 1917, $1 per share; monthly from Sept. 10, 1920 to Jan. 10, 1921, 
50 cents per share; Dec. 10, 1927, $1 per share. 

Total Dividends Paid In—1909, $200,000; 1910, $350,000; 1911, $360,000; 1912, 
$360,000; 1913, $260,000; 1914, $175,000; 1915, $310,000; 1916, $710,000; 1917; $860,000; 
1918, $840,000; 1919, $840,000; 1920, $1,040,000; 1921, $545,000; 1922, none; 1923, $125,- 
000; 1924, $435,000; 1925, $480,000; 1926, $80,000; 1927, $300,000. 

Earnings— Year ended Dec. 31. 


Transferred Written Total Net Crop Out-turn 

Dividends — to Surplus. off. Profits. Tons of Sugar. 
1923...............$125,000 $452,994 $ 86,358 $ 664,352 15,319 
1924. 435,000 749,624 **113,104 1,071,520 {20,409 
1925............... 480,000 55,119 549,956 613,677 $24,240 
1926 on 80,000 115,126 248,879 161,269 {27,711 
|S ey eee 300,000 524,184 **16,485 638,336 32,011 

**Net increase. ' tIncludes purchases from other planters. 
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BALANCE SHEET, DEC. 31. 


Audit by Cerf & Cooper. 

Assets. 1926. 1927. 
Property ACcCOun (86556 teen et ee ee ee a $7,645,989 $7,625,870 
CRO co 8. te cho ede dons tnckeencenacit ie eee utah iohep eres 1,405,054 1,402,348 
Accounts Receivable... ee err ae 50,5 31,403 
USO Sua ices ca eacictscacalesostt andor sonrniuon are: chase Bods mice elite oats 148,251 on... 
Inventory of Supplies... tee etter cee 123,175 195,880 
Hawaiian-Philippine Corp. Notes......0...0000.0000.. ON: oe aay ee 51,805 34,205 
Hawaiian-Philippine Corp. Stock......0.000000000000000000 co ete cees 63,220 63,220 
Coe Bre Wet OC 5 TAG high nati esac ernst A ere aha ak ta Cae 00,738.) tenses: 
Deferred Charges Fie oS ahishinsat nie Dc tinacennneaiaaccetes ania ep aan uate tats 3,063 
Cash in San Francisco and at Plantation.............. hate cal cue mes 28 ,332 946,759 

$9,577,088 $10,302,748 
Less for Depreciation... tect tennis 2,550,598 2,799,421 
Total Assets... 00... Atiersea iadat eee $7,026,490 $7,503,327 
Liabilities. 
Capital Stockiniccdcegitise tasty inet Deena Daren ee eevee ee ee $5,000,000 $5,000,000 
Guarantee NOte sicsesccssccncnciniethsreeastiacswte, Gyuide Jilmmcenai ratio iaash tuleea se woanes 51,805 34, 
NOteS ‘Pay ale siyisscecisisedecsscise apes catscnss ntheeunineledercaunrnecadiimsbens Sine ais 115,000 ow 
ELODONIU A CONUS eicte tla hesrsenian elas ta seen aren Gea n. eran 112,801 
Current Accounts Payable... cect tte 53,838 158,924 
Pay Roll (Wages Due Dec.)......0..0.00.ccccce cette ees ee 69,643 61 ,296 
RESERVE TOR VAXCs iis cic teanetnoairalvne d Awesuentietet otae Pencain tense ascei tls 31,887 113,340 
Deferred Credit to Operations—Sugar Sales—1928. 0000000 ee 77,774 
SUT DIUS ACCOUNTS cy ctr stn somr mela coun dred onan Holi Pace 1,704,317 1,944,987 
TPotal Lois Oil ies iss sic cciecasushtrsedeanee- tomate $7, 026,490 $7,503,327 


HUTCHINSON SUGAR PLANTATION COMPANY. 


rganized under the laws of Cal., May 6, 1889. Owns a sugar plantation and mill 
at Nex ehu, Kau, Hawaii, with following acreage: 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple........0.0.00.00..0:ceccseteeeetes 21,148 Fee Simple icici eee ciennees 3,771 
PRASOG ioe icertaunon di aannadsecie’ 43,487 TBR oso eects annie ge sRintasec teen 494 

T Ota coi:écseteosintntea ee Totalcciew helen 


Officers—A. T. Dunbar, Pres.; Ro R. Strange, Ist Vice-Pres.; W. D. K. Gibgon 
2nd Vice-Pres.; C. F. Jacobson Sec. & Treas.; illiam Campsie, ‘Mer. 
Directors—E. F. Bishop John A. Buck, Jr., A. T. Dunbar, W. D. K. Gibson, 
C. F. Jacobson, John D. McKee, R. R. Strange. 
Head Office—2 Pine St., San Francisco. 
Annual meeting—2nd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Shares: OTS ecteeee hitter ie eee, $1,500,000 $1,500,000 

March 28, 1918, Capital Stock reduced from $2,500,000, $25 per share, to $1,500,000, 
$15 per share. 


Listed on San Francisco Stock Exchange, and Los Angeles Stock Exchange. 

Registrar—American Trust Co., San Francisco. 

Dividends— None since Apr. 5, 1926. Monthly 10 cents per share from Dec. 5, 
1924 to Apr. 5, 1926. Discontinued from June, 1921, to Nov., 1924. 10 cents June 6, 
1921; 20 cents monthly from Jan. 1, 1920, to May 5, 1921; 15 cents previously. 

1889, $115,000; 1890, $200,000; 1895, "$67, 500; 1896, $130,000; 1897, $167,500; bee 
$280,000; 1899, $300, 000; 1900, $300, 000; 1901, $192, 500; 1905, $62, 500; 1906, $150 
1907, $180,000; 1908, $190, 000; 1909, $240, 000; 1910, $180, 000; 1911, $130,000; i912. 
$240,000; 1913, $130,000; 1914, $45,000; 1915, $220,000; 1916, $500,000; 1917, $360,000; 
1918, $120,000; 1919, $150, 000; 1920, $450,000; 1921, $110 000; "1924, $10 000; 1925, $120,- 
000; 1926, $40,000; 1927, none. 

Extra, 1919, Oct. 5, 20 cents per share; Nov. 5, 20 cents per share, Dec. 5, 20 cents 
per share. 1920, monthly, from June 5 to Dec. 5, '30 cents per share. 
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Earnings— Year ended Dec. 31. 
Transferred Total Net Crop Out-tum 
Dividends to Surplus. Profits. Tons of Sugar. 


1 O28 cttiheolic Soesreses pang, dey tection temeseliee $ 72,059 $ 72,059 6,109 
1924.00 ne ret, $ 10,000 145,648 155,648 9,239 
W925 one eee veesevvstvvseveen 120,000 5,086 125,086 10,810 
TPG hors oaiee oo cecesce tate eaten 40,000 {6,903 44901 . 9,255 
DS fsa ihe cette *70,133 79,463 9,304 


{Includes $2,002 Fire Loss Adjustment. 
*After $9, 330, adjustment, properties discarded and expense tearing out old mill 
equipment. 
BALANCE SHEET, DEC. 31. 
Cerf & Cooper, ‘Audit. 


Assets. 1926. 1927. 
Property ACCOUNtB: 2. ccs yen cictialoa Nalini gua tiel wee dines $1,555,901 $1,724,285 
Growing Crops.....000000000 i cette Nese ade als abetignatieays 350,752 469,350 
POV AN COS si.6 oo gs segs esedersadia cee: eT ran teeter ee 27,598 41,331 
Net Funds on Hand, Dec. 31.000 Medes 075 76,859 
Investments in Other Corporations.....0.000000. 0.0... uaelecusacies 50,092 43,292 
Supply and nd (Uh A CCOUNUB 5 Sok cea Shict ate deeiac Ganlaces tas 131 ,399 133,951 
Sugar on Hand bedava bapa tarencat eae uae haa ieee: Ae Seas 35,276. ae slave 
Deferred Assets... Weg ca ERE Ed ca aE cies Mal, seat ON tele 1,754 5,948 

TOtal Asset sities csster, cielo tiin, adibes ib Ancate Ut cand Aasena analy $2,172,847 $2,495,016 

*After deducting $453,511 Depreciation Reserve, 1927; $523,868, 1926. 

Liabilities. 

St TE Tots scale racne cease gene tp aaa tga ecneau $1,500,000 $1,500,000 
Current Liabilities, Due C. Brewer & Co. , ete. Sutehsheedistetn "166, 978 413,141 
VAX TROBC IVES acini ns Senecio elaccla ter aetna Mica tanceutcraulnlesatsl 8,926 14,799 
Surplus ACCOUNt ie srcsssc cnetuncutieirneeGnahaum snunanraswnle eden saate 496 ,943 567 ,076 

Total Liabilities ..sscnisedpanwsnaciaaicciiacdct ites $2,172,847 $2,495,016 


MAUI AGRICULTURAL COMPANY, LTD. 


Organized under the laws of the Territory of Hawaii, Sept. 27, 1921, taking over 
all the assets and liabilities of Paia Plantation, Haiku Sugar Co., Kalialinui Planta- 
tion Co., Makawao Plantation Co., Kula Plantation Co., Pulehu Plantation Co., and 
Kailua Plantation Co. Owns a plantati ion, sugar mill, railroad, etc., and pineapple 
plantation at Paia, Maui, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple...) ..........84,380 Fee Simple... 0. 11,914 
Leased... 1,580 Leased... = 499 

Vt a bipo8 se csesin es ls, ae 35,910 Total cis ain s 12,413 


Officers—H. A. Baldwin, Pres. & Mgr.; J. Waterhouse, C. R. Hemenway, Vice- 
Pres.; J. P. Cooke, Treas.; R. E. Mist, Sec.; ; G. G. Kinney, Aud. 


Directors—H. A. Baldwin, A. S. Davis, J. P. Cooke, C. R. Hemenway, W. O. 
Smith, G. R. Ward, J. Waterhouse. 


Head Office—Honolulu, T. H. 

San Francisco Office—215 Market St. 

Annual meeting—In Feb. 

Capital. Authorized. Outstanding. 
Ro DYE a cg he 74 0 ie netnne cnn Ocoee ene eee Re ee eee ar ener a $5,000,000 $5,000,000 

Capital increased from $4,375,000 to $5,000,000 on July 15, 1924, by issuance of 
31,250 shares par value $20. 

Stockholders of record Aug. 1, 1924, were given right to purchase new shares at 
$25 per share pro rata to their holdings. 


Dividends—Monthlv, 20 cents per share from July 1, 1927. 
1924, paid 9155 ; 1925, 11¢¢; 1926, 60 3 1927, 9%; 
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Earnings— Year ended Dec. 31. 
Transferred Total Net Crop Out-turn. 


Dividends. to Surplus. Profits. Tons of Sugar. 
ND ey teres acca pctorsyanr cya eaeadn saiceencre $297 ,443 $ 297,442 19,489 
(7) ann $428,125 634,680 1,062,805 32,370 
| C1 eee 550,000 *61,219 488,781 40,600 
(7: ale aie Oa ieee CR 300,000 $316,173 616,173 41,675 
1927.0... Ap eradns hao ate tencnetnse es 450,000 $272,980 722,980 41,920 


*Deficit. tAfter $231,103 credit adjustment 1926; $670 debit adjustment, 1927. 
BALANCE SHEET, DEC. 31. 


Assets. 1926. 1927. 
tProperty AcCOUNB..000000.0 cece cen eneeneeseneeeceerenenees $ 6,076,740 $ 5,782,655 
Growing Crop.......0.0.00.00 cts saauseal Nahi domerined svat tested 2,487 ,423 2,457 ,857 
DIV CSU OIA Bi tees cr iio eae eit tan sts cas epee eaten toe cao wide Soa seis 1,478,695 1,360,968 
Miscellaneous AcCOUNES........0000000000 occ ete ttte te cites veces 672,460 609,243 
Sundry Personal and Trade ACCOUNEB.. oc eecc cee cece 220,215 170,969 
ene Dep AP tWMen briana stiucecotnne earn eemndeneeunlvicete etal ese 868,174 917,774 
East Maui Irrigation Co., Ltd............. Venere renner bnchgutEieadate emanate: 387,403 
Deferred Charges 1928 Sugar Crop......0000.... Pater Mata Re MMNIEL sh eteee tute 2,934 
Cash on Hand and Balance with Agents... ..... ce ee eee 652 762 755,386 
Cash Reserved for Taxes..........0.0..0.0.005000 tte idee ecatice 120, 291 150,735 

Total Asse tesa ta cue oe eh teed poate iaaek $12,576,760 $12,595,924 


tAfter $2,013,142 Reserve for Depreciation, 1927, $2,001,135 1926. 
Liabilities. 


Capital Stock isis ccnonisaecksasyoiiamestturdmerecuptone néntosunetn sbieitveidese lero: $ 5,000,000 $ 5,000,000 
December Bay: OU casi tsetse naivicnigt Remnant A iinen hos eae 68 , 9:3 74,563 
Dratts, Unpaid ss oi:cccns tea: a retit diet eaatactiamnges Haat alge 176,320 175,300 
Sundry Personal and Trade Accounts............... ree hace 122,530 66,831 
Reserve for Taxes... en oe eee re 92,000 113,000 
Territorial Income Tax Accrued.....0.....cc0c00 eo Bier caeie 28,291 37,735 
East Maui Irrigation Co... eect cette teeieeees 232,503 oe 
PAI 1 SUPP NIB i ecieanep ic Ss ta dinta eco starter dinate ntp Giasteoanram need eons 156,250 156,250 
MAT LS coca ae tes toe a ett need eae ee ie age eal an at eases 6,699,935 6,972,245 
Total Liabilities ndancceicl 5 orto BA RAS $12,576,760 $12,595,924 


OAHU SUGAR COMPANY, LTD. 


Organized under the laws of the Hawaiian Islands, Mar. 30, 1897. Owns sugar 
plantation and mill at Waipahu, Oahu, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple........0.00.0.000..00cc cesses 476 Fee Simple......0.0..c.0cccccccc cece 386 
Leased cc ceccccescsssssssessseeseee 11,673 Lea 80 .ciceccccce cc cccsecsesseeessesssssseen 11,563 

TOGA cisco ecticsa Secs panies 12,149 dW csc: Ca 11,949 


Officers—F. J. Lowrey, Pres.; J. A. McCandless, Ist Vice-Pres.; W. F. Dilling- 
ham, 2nd Vice-Pres.; S. M. Lowrey, Treas.; G. P. Wilcox, Sec.; Eb. W. Greene, Mgr. 


At San Francisco Transfer Office—P. A. Drew, G. G. Montgomery, Asst. Vice- 
Pres.; R. E. Searby, F. D. Lambert, Asst. Treas. 


Directors—F. C. Atherton, A. W. T. Bottomley, A. J. Campbell, W. F. Dilling- 
ham, F. J. Lowrey, J. A. McCandless, Wm. Searby, "G. P. Wilcox, E. H. Wodehouse. 

Head Office—Honolulu, T. H. 

San Francisco Office—215 Market St. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
SN GTCG:. O20 ocscidiaig dri ceiensecat cerned ole eure enue inks $6,000,000 $6,000,000 
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Aug. 15, 1916, capital increased from $5,000,000 to $6,000,000. 


Dividends—Monthly, 15th, 20 cents per share from Mar. 15, 1927. 15 cents per 
share from Jan. 15, 1926 to Feb. 15, 1927; 20 cents per share from Oct. 15, 1922, to Dec. 
15, 1925; 10 cents from July, 1921, to Sept., 1922; 20 cents per share monthly previously. 


Extra Dividends—1918, Dec., 60 cents per share; 1919, Dec., 60 cents; 1920 June, 
60 cents; July, 20 cents; Aug., 80 cents; Sept., 20 cents; Oct., 80 cents; Nov., 20 cents; 
Dec., 80 cents; 1923, Oct. and Nov., 20 cents; Dec., 80 cents; 1924, Sept. and Oct., 
20 cents; Nov., Dec., 40 cents; 1926, Dec., 20 cents; 1927, Dec. 15, 50 cents. 

Transfer Offices—American Factors, Ltd., Honolulu and San Francisco. 


Earnings— Year ended Dec. 31. 


*Crop 

Transferred Total Net Out wie 

Dividends. to Surplus. Profits. Tons Sugar. 
128 ocakesd unescieeiesedosties $1,080,000 $1,079,016 **$2,159,016 46,787 
1924.00. sc latices feanscaanee 1,080,000 1,250,062 **2,330,062 59,640 
Do Sense Macken Ancestral dit 720, 214,098 **934,098 65,031 
TOF nt oe etal heed 600,000 342,059 **942 059 63,395 
1 7 alee rani ete ne 840,000 364,413 1 204, 413 66,630 


*Includes purchases from other planters. **Before Tax Reserves and Tax 
Reserve Adjustments. 


BALANCE SHEET, DEC. 31. 
Audit by Young, Lamberton & Pearson. 


Assets. 1926. 1927. 
tPermanent Improvement........0...cc cece eeceecetee cect ceetceaeeaees $ 5,955,878  $ 6,091,185 
Permanent Improvements, Waipahu Store... 101 ,026 100, 577 
Growing Crops... lctcttcesaseee 2,917,166 2,796,854 
Investments and ‘Holdings i in Other Corporations. Gdns hetiya sient 4,317,286 4,364,605 
Material and Supplies... ccc ccceeseee cee ccecteeecseescestcsecceeceees 212,482 218,840 
Cash and Credit with Agents and Sugar Afloat.......00000000000.. 232,099 258,159 
Notes Receivables cissccccscsecusecdcshacciodsascicuesieis eaten cdivacaesvaradensssatlees ove 88,304 58,304 
Inventories, Waipahu Store... cece cece terrae 53,501 51,628 
Prepaid: Px pense icidicacte ss cseieed tarestvcdsartesenula saaeiaoasaevees 16,862 20,420 
ACOEUCU PILOT OR Gi cies iat ihn cen leer agin tke oon stelsl Glo heat tack G8 acne wid 15,913 15,660 
Special Deposit with Agents... eee ... 150,000 195,000 
VERB COLIANCOUS oink itera Sure Mavacwaieardtaeddeesuenineed ech rieecaho nets aktnagiad 17,379 45,929 

MOA ASSO Segovia ta tne tare iaieeeamanecumnaien $14,077,896 $14,217,161 


tLess Reserve of ($4,483,932 for depreciation, 1927; $4,197,005, 1926) and $600,000 
for Appreciation in leascholds for 1900. 


Liabilities. 

Capita St Ce essed cesiaed wie tle ornetctenestntnd eis cra eactet ase ee a eee $ 6,000,000 [$ 6,000,000 
General Insurance Fund 0... cc ccccceececcce vesceceeeneevsseess 169,807 216,873 
Current Liabilities (including W ages, Drafts, ete.) i. 290,343 235,591 
NOOB PAGO Oca tscetctesSutis tvvaletcrtredatan Seth Bahacia ds athsoinudee sa dni 88,305 58,304 
Sundry Creditors...ccccccccccccccsscsscscecesesscesessee vesvsessescsseesessecee vesesaveveeeees 29,351 20,232 
Waiahole Water Co., Ltdei oc cccccceccceccececvseees cevee 559,062 584,269 
Reserve for doubtful accounts, Waipahu Store. oo... 908 1,545 
Heseryve (or Faxes ccs wsstad oyun laces taney cine 157,115 210,828 
COTO TAL OE IS Schl 0 ots atest ca Rater ees Rance Bast ctu laa ali 1,750,255 1,750,255 
Undivided Profits... aaltepet tea hes 5,032,750 5,139 264 

Total Liabilities... Se een ie $14,077,896 $14,217,161 


OLAA SUGAR COMPANY, LTD. 


Organized under the laws of the Hawaiian Islands, May 3, 1899. Owns a sugar 
plantation and mill at Olaa, Hawaii, T. H. 
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All Lands: Acres. Cane Lands: Acres. 
Fee Simple...........0....0..ccccceeeeeees 14,761 Fee Simple.......0.00.0.000 ccs 3,133 
MABE sc yisissscacctresracacseasedabeses Gncihactees 8,781 TOSCO sieciicgsiosl ctonesnescnldvaeterd tucmrets dates 4,963 

Tbe tpi iver oreedin ies eats: 23,542 OUR ciceachiersradanaeieauen 8,096 


Owns all of the outstanding securities of Puna Sugar Co., Ltd., which owns or 
controls 614 acres. 


Officers—A. W. T. Bottomley, Pres.; W. F. Dillingham, Ist Vice-Pres.; Wm. 
Searby, 2nd Vice-Pres.; S. M. Lowrey, Treas.; G. P. Wilcox, Sec. 


At San Francisco Transfer Office—P. A. Drew, G. G. Montgomery, Asst. Vice- 
Pres.; R. E. Searby, J. D. Lambert, Asst. Treas. 


Directors—A. W. T. Bottomley, W. W. Chamberlain, W. F. Dillingham, S. M. 
Lowrey, Wm. Searby, Norman Watkins, G. P. Wilcox. 


Head Office—Honolulu, T. H. 
San Francisco Transfer Agents—American Factors, Ltd. 
Annual meeting—In Feb. or Mar. 


Capital. Authorized, Outstanding. 
RO LCT Tg ct: Pe 7-0 RR 8 OE $5,000,000 *$4,939,720 


*In Treasury, $84,680. 


Dividends—Nov. 20, 1920, 50 cents per share. None since. Previous to Jan. 
1, 1918, 10 cents per share per month during 1917. 


Earnings— Year ended Dec. 31. 
Transferred Total Net Crop Out-turn 


Dividends. to Surplus. Profits. Tons Sugar. 
W028 Sik eee eee Ng Ute kt atte $373,019 $373,019 25,695 
1024 tee eer ctitednot: ‘asktatecents 256,040 256,040 29,989 
TODS ee nadie ha ciiieeeek. wensietacene 84 ,966 **38 851 33,261 
WOZ6 cee eat al tore. makina _ 222,161 **293 834 36,201 
DOD ecsictee deter tuee tN iimscaetets 83,647 93,184 34,382 


**Before $3,885 transferred to Surplus Appropriated for Bond Sinking Fund, 
1925; $24,684, 1926. 


BALANCE SHEET, DEC. 31. 
Audit by Young, Lamberton & Pearson. | 


Assets. | . 1926. 1927. 
TProperty Accounts. ...0.0.0.000000.c ccc cette tere entteretnttteetenenies $5,204,260 $5,172,732 
GOWN: Crops siisiiscss acicies ove dae tostectodteceiteicaa ase tarsiors nateieaeiecnakones 1,761,996 = 1,712,126 
Planters’ Contra 09 aiiscecccsossduhisctsctechahceeetianusn pn atonyeeeuactaas 433,676 383,435 
Clearing Land ccc tenuate 2a alain pice ain otveamieeds 8,040 7,017 
Plantation Supp es ssccesanssidaicho ee ore rtrscnn ieee eres ants cteeh cit 3,352 3,911 
Keaau and other Stores.....000000000.000 ccc cece cee ceeetteeetettterenecsenees 174,959 219,216 
Notes Receivable sccsiiacec cae) snl he eshte eentnvennyeettace 66 ,523 43,923 
Accounts Receivable..0.....00000.0cccc cece cccseecceecsecsvarreerstseaecsersesitees 11,440 . 7,409 
Bishop Trust Co., Trustee........0000.0000c cece cece ctr eteteterersvenecees 359, 32 
Lax Aopen ls De p08it cic ick icctiassvcutenst vinci nn tani Meiegeates -aeitanlaseian 5,202 
Hauling Sugar 1928 Crop... cece ccseescestssestscssuseneassevsenspe oo quavesnanevae 8,058 
IMO] RSBES. ALTOS Go. ce cicassintia oso cte eisivst seed essary ors din soainbie tabi olassaaree esr sausieza 6,013 4,403 
Stocks, Bonds and other Securities....00.000000000000000. Pe OnEN eae ey 1,347,000 1,347,000 
Treasury Stock... ce Cre te eo meee Dee 84,680 84,680 
Treasury Bonds... cece sce cecceseeeceetesscrseretnien, s giaascuetutetisesan 14,000 
Pun Sr Cdl bcos cczoysne dace vce Ou ete selene oer eae Be le airtel SNS Or 262 ,882 275,162 
DONG Da COun Gio sssec tsa losce torsos aisensesneetea ace aeacecct anton: iisuieietvieks, 24,961 46,679 
Credit with Agents... cesses cecsceeevetsevansessssvevierevseseveees 599,295 206,132 

TOUS A SRC ics 0) ls oh dnnarecadanornseoinassigusiteicdnereinmnan bane: vse 99,998,436 $9,527,117 


tAfter deducting $1,611,172 Reserve for Depreciation, 1927; $1,513,810, 1926. 
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Liabilities. 1926. 1927. 
Capital Ste saci cei iui wattle atl athe aistens Sesud uhh caadialveillacte $4,939,720 $4,939,720 
Unliquidated Payroll and Accounts Payable... cee 93,200 113,158 
Unclaimed Dividends.......00..0..0.ccccccccccccccsseecseeeeereeeee wifes cdl casted 311 306 

ODN ors ges cat neta id ReaD as aloe chs Se al Oat care nee Ry ta 2,009,000 1,500,000 
IN GUE8 PA VATE bcs thei sites trates te esate eet eda Sabcane concent tacalees 66 523 43,923 
Drafts Outstanding........000000cc ccc ccc eces scene tnacterstaesesstesereneenscaea 1,423 1,200 
Accrued Insurance Premium ..............000.0.00000cccccccccccsseecssetecsensecseerecsave D190 -ghaieeines 
Bond Sinking Fund Account. ........0000000000cccccccccccccssescesecsessenscseatseses 482,161 482,161 
Reserve for Federal Income Tax..........0.000.0.00c ccc scenes wa 22,919 22,919 
Reserve (Or TAx@s osc 2tutes iiteccante eatieaccetidwenste ena DiRaatineys 46 ,988 9,537 
SUBAT SOIC scat innate cei GUT ES Oataa ents atdniauss te bbnepeatnaabldetaeeadiinns  caoneeneadenuss 84 
Undivided Profits......00.00000.000000 Sess ties Be Pita ace again Ra eth 2,330,461 2,414,109 

POCA) TAS BUCS es siociecnecrclsmiinee edness aaa eas $9,998,436 $9,527,117 
BONDS. 


Olaa Sugar Company lst Mortgage 6% Coupon Gold. 
Income Tax Not Paid by Company. 


Dated May 10, 1927. Due May 10, 1942. Callable on any interest date on 50 
days’ notice on or before May 10, 1932 at 105; on or before May 10, 1933 at 102}4; 
thereafter at 100. In event of retirement of $150,000 in any one year for sinking fund 
only, this amount may be called on or before May 10, 1932 at 102; on or before May 10, 
1937 at 101; thereafter at 100. 


Interest—May-Nov. 10, at office of Trustee. 
Secured by a First Mortgage on all property now owned or hereafter acquired. 
Sinking Fund—Commencing Nov. 10, 1928, $75,000 per annum. 
Trustee—Bishop Trust Co., Ltd., Honolulu. 

Outstanding and Authorized, Mar. 15, 1928.00.00. ee cecseerereteeeen $1,500,000 


ONOMEA SUGAR COMPANY. 


Organized Oct. 20, 1882, under the laws of the Hawaiian Islands. Owns sugar 
plantation at Papikou, Hawaii, with following acreage: 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple... eee 24,415 Fee Simple... 6,284 
TASC isc cpetpnet eeicet atten ees ts "59 Leased... eg sansa tgs 817 

PPOUAl cman dicsetunacce 24,474 Ot Bl os a0 anectenee tae 7,101 


Officers—E. F. Bishop, Pres.; C. H. Cooke, Ist Vice-Pres.; R. Neel, 2nd Vice- 
Pres.; E. A. R. Ross, Sec.; W. Jamieson, Treas.; A. V. Klose, Asst. Treas.; C. A. 
Short, Aud. 

Directors—E. F. Bishop, G. R. Carter, C. H. Cooke, R. A. Cooke, W. Jamieson, 
Horace Johnson, BE. A. R. Ross. 

Head Office—Honolulu, T. H. 

San Francisco Office—215 Market St. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
ere 8203 cies cline tie iit as Se ee eee eee, $2,500,000 $2,500,000 

Nov. 15, 1912, Capital increased from $1,000,000 to $1,500,000; July 22, 1920, in- 
creased to $2,000,000; Dec. 27, 1922, increased to $2,500,000. 

Dividends—Monthly, 20th, 20 cents per share from Jan. 1924. 20 cents per share 
Jan. 1923 to Aug. 1923; 40 cents Sept. 1923 to Dec. 1923; 60 cents Sept., Nov., 1922; 
$1.20 per share Dec. 1922; none, Jan. 1922 to Aug. 1922; 40 cents Jan. 1921 to June 
1921; 10 cents July 1921 to Dec. 1921; 40 cents Jan. 1920 to July 1920; $1 Aug. 1920 to 
Oct. 1920; $1.60 Nov. 1920, Dec. 1920; 40 cents Jan. 1919 to Dec. 1919; 40 cents Jan. 
1918 to Mar. 1918, 20 cents Apr. 1918 to Sept. 1918; 40 cents Oct. 1918 to Dec. 1918. 

Extra Dividends—Dec. 20, 1924, $1.20 per share; Dec. 20, 1923, 40 cents; June 
20, 1920, $1; Oct. 20, 1919, 60 cents; Dec. 20, 1919, 60 cents; Dec. 20, 1918, 60 cents; 
Dec. 20, 1924, $1.20; Dec. 20, 1926, 80 cents; Mar. 20, 1927, 60 cents; Dec. 20, 1927, 60 


cents. 


Google 


SUGAR CORPORATIONS 873 


1908 paid 28%; 1909, 3414%; 1910, 27%; 1911, 28%; 1912, 29%; 1913, 12%; 1914, 
18%; 1918, 30%; 1916, BB: 1917, 36%: 1918, 21%; 1919, 30%; 1920, 19% of $1,500, 000 
and 31% of $2,000, 000: 1921, 15%; 1922, 12%: 1923, 18%; 1924, 18%; 1925, 12%; 1926, 
16%; 1927, 18%. 

- He Dividends—50%, paid Oct. 1912. 3314% paid July 22, 1920. 25% paid Dec. 
» 1922. 


Earnings— Year ended Dec. 31. 
Transferred Total Net Crop Out-turn 
Dividends. _ to Surplus. Profits. Tons of Sugar. 


W923. cece teense $450,000 $141,993 $591 ,993 17,750 
1924.00.00 2. Nausea ruba tema wets. 450,000 233,243 683,243 23,243 
| 1s lee RO Re ge a ee ee 300,000 82,451 382,451 25 896 
1926.......00000 0... pride teach eet treh ples 400,000 120,818 520,318 25,794 
4927 ex earner het bol easd Sateen 450,000 *22,986 427,014 23,829 

*Deficit 

BALANCE SHEET, DEC. 31. 

Assets. 1926. . 1927. 
{Permanent Improvements, ete... cect eet eeetee $1,413,441 $1,433,820 
Growing Crop................ Dane ta stidesninas ids feecdnctnivnsen Nunes oe uegel baaae sent: ” 550,932 591,567 
Advances to lanters ane ee eee eee ee eee ee 219,832 213,830 
Genera] Supplies... detest orie erga manta 145,943 103,464 
Papikou Store....00..00 0 sista stoi dene auraas mace teanant 23,781 27 ,408 
ACOH, TCCTOB Gs: fc uts ol uicidestecuner acer cameasan casey saseedseeceartvacintatiatineds 4,186 3,598 
Bills Receivable........0.0000000000 00005. ashen hed Ade nana ce Miia eh Slt, 1,450 1,905 
Personal and Trade ACCOUNtS....0.0 ccc ccc cece Prides sae 3,479 1,309 
BUSDETIBE ACCOUNT Eisen t i crrinteie, setae iatas ts ises irie races eeecahh 5,983 9,222 
Investments, Stocks... ccc eet cet tet ceete ete 439,960 439,960 
Notes Receivable. ..0...0.0.0.0.0.0c ci cee ener teeriteesnensneneea 49,450 32,650 
C. Brewer & Co., Ltd., Agents... sear a ceee ee ances Mra 771,110 578,894 
Cash and Deposits... cece te etc ceteeteeniees 217 ,903 235,194 

Total Assets............ sabe y acted eee ace! $3,853,450 $3,672,821 

tAfter Accrued Depreciation of $501,575, 1927; $450,877, 1926. 

Liabilities. 

Capita Stock ico iy ete ee ee ee ahem eee pd, $2,500,000 $2,500,000 
Unsettled Labor Account, Estd. (Less Advances to Culti- 

VAtOIS) NOU eer rteeae dt ENecieanticeiah a ieee ete Soca 8,082 11,390 
Personal Accounts and Pay Roll... Hester epssectiints 50,024 59,382 
Reserve for Taxts.ccccoccs emanate cutee iene dbuatee 231,371 67,454 
Territorial Income Taxes Accrued........0...00000....... see wei tees 28,025 20,397 
Surplus Account... cc cee Sete ttnten 1,035,948 1,014,198 

Total Liabilities... eect erates $3,853,450 $3,672,821 


PAAUHAU SUGAR PLANTATION COMPANY. 


Organized under the laws of Cal., Feb. 25, 1899. Owns sugar plantation at Paau- 
hau, Hawaii, with the following acreage: 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple.......00..00000 0c 3,167 Fee Simple........0.0.0..00.%.0 ce 2,540 
DPASC G55 25h ceca anin dns acsiceeeeensont 1,526 TSE ses cca acter acted cata eeatis 1,154 

TGtal eae ce ee 4,693 TOU ids tinpicet hina taennatese 3,694 


Officers—A. T. Dunbar, Pres.; R. R. Strange, lst Vice-Pres.; W. P. Roth, 2nd 
Vice-Pres.; C. F. Jacobson, Sec. & Treas. 

Directors—E. F. Bishop, A. T. Dunbar, W. D. K. Gibson, C. F. Jacobson, John 
D. McKee, W. P. Roth, R. R. Strange. 
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Head Office—2 Pine St., San Francisco. 

Honolulu Agents—C. Brewer & Co., Ltd. 

Annual meeting—1st Sat. in Mar. 

Capital. Authorized. Outstanding. 
STUB 20) atin aod aga shed MaaTiatarsa le spa pedal nes dea aebldrierdnen Oe oie $2,000,000 $2,000 ,000 

Listed on San Francisco Stock Exchange. 

Registrar—American Trust Co., San Francisco. 

Capital reduced on Mar. 12, 1912, from $5,000,000 in 100,000 shares, $50 par, to 
$2,000,000 in 100,000 shares, $20 par. 

Dividends—Monthly, 10 cents per share from Dec. 5, 1923. Monthly, from July 
5, 1920, to Apr. 5, 1921, 15 cents per share. 

1899, $320,000; 1900, $370,000; 1901, $250,000; 1902, 1903, none; 1904, $15,000; 1905, 
$230,000; 1906, $195,000; 1907, $180,000; 1908, $190,000; 1909, $240,000; 1910, $220,000; 
1911, none; 1912, $200,000; 1913, $20,000; 1914, $45,000; 1915, $260,000; 1916, $400,000; 
1917, $360,000; 1918, $30,000; 1920, $90,000; 1921, $60,000; 1922, none; 1923, $10,000; 
1924, $120,000; 1925, $120,000; 1926, $120,000; 1927, $120,000. 

Earnings— Year ended Dec. 31. 

Transferred Total Net Crop Out-turn 


= Dividends. to Surplus. Profits. Tons of Sugar. 
1O28 acerca.  depiteas $ 10,000 $109,450 $119,450 8,653 
NODA a chee ests ente lea ee titide, 120,000 11,270 131,270 10,146 © 
1926........ Goon tusiecmases: Sie 120,000 15,129 135,129 12,842 
D2 G ees ssatidees olhenn tina nee tetas 120,000 $36 ,323 83,677 12,600 
NOG cp eacsrenacenceee scenes <e 120,000 16,526 103,474 13,035 
t Deficit. 
BALANCE SHEET, DEC. 31. 
Cerf & Cooper, Audit. 
Assets. 1926. 1927, 
MP ROPOT UGB, 5 28e cca ccate areca toed datslentvice ordain ion nse adans ser meatal $1,261,602 $1,250,932 
Growing Crops..............0........... ee alia dic ta catia ye higuanenon teamed 433,487 318,415 
Advances.... ed anit iethan tee wihevte eeeguaietius OOO 159,289 
Supply and Sundry ACCOUNB.oeccccccec cecee costes vee Coie 84,849 98,870 
TH VOStMON US ot erscirdenchuraaiheatornalacd tocaenns onda aide amnaacmeita pean 51,050 43,250 
Cash on Hand and Certificates on Deposits... ces 14,283 86,718 
U.S. Liberty Loan Bonds... ccc retrevees 99,266 99 266 
Accounts and Notes Receivable... ee ee 8,507 5,832 
Deferred: Chargees sais. icig rier ist eit -athacesnvsttitarn io ooacen.xntodgnleaceses 8,743 5,692 
WOCAL ASBCUS De copoly te Serie t he eae ese Sere ee $2,111,864 $2,068,264 


*After deducting $854,554 Depreciation Reserve, 1927; $813,956, 1926. 
Liabilities. 


Capital Stocks ecco si cic. t nS puGintpnhel dca eaopawesntens $2,000,000 $2,000,000 
Due Hawaiian Irrigation Co... enti itatacnte ttc anaas aan * LO OTh 10,354 
Acertied, [nterest secs icjtn. clans aioliocilh pete esi Ns ane atah oy: 689 455 
Notes Guaranteed... nee tach Me uate de Sndeaatrinsesy 22,959 15,159 
INORG: ay Be eas sig stag, ctpracetsteac aes taeda pe amram ves Aaa ZOj000). carne 
Tax Reserve.............. Dsateectcemeuar ate asap tates adaeatn tube oaemsectaanie Seca ngdbatncets 16,454 20,913 
Other Din bilities: cicscdastuacd accatpeance Gast inaatinestnatsenetants ee 6,653 3,077 
DOS UTE PO MES Sus Stone nee cass ess i a acon ge nad a aha cea 34,832 18,306 

Total Lia DUNS vp eecnasaatesos ates dereainlotaaectteen apiabest. $2,111,864 $2,068,264 


**Contingent lability of approximately $23,500 for Income and Profits Taxes for 
1920 and prior years which is being contested by the Company. 
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PIONEER MILL COMPANY, LTD. 


Organized under the laws of the Hawaiian Islands, June 29, 1895. Owns a sugar 
plantation and mill at Lahaina, Maui, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple.........00.0000000c0c ccc 13,500 Fee Simple.......0.00.000000000cccceees 5,500 
TORSO saints oer aniorsnnusdecneignes 5,780 Leased inci ew Se aes 4,830 

OL OAM alcectetead haan eiast ees 19,280 OUR cistiscaysacadenmeatiene 10,330 


Officers—A. W. T. Bottomley, Pres.; J. A. McCandless, Ist Vice-Pres.; E. I. 
Spalding, 2nd Vice-Pres.; S. M. Lowrey, Treas.; G. P. Wilcox, Sec.; C. E. S. Burns, 
Manager. 

At San Francisco Transfer Office—P. A. Drew, G. G. Montgomery, Asst. Vice- 
Pres.; R. E. Searby, J. D. Lambert, Asst. Treas. 

Directors—A. W. T. Bottomley, J. M. Dowsett, C. R. Hemenway, J. A. Mc- 
Candless, W. H. McInerny, Wm. Searby, E. I. Spalding, G. P. Wilcox, E. H. Wode- 
house. 

Head Office—Honolulu, T. H. 

San Francisco—215 Market St. 

Annual meeting—In Feb. 

Capital. Authorized. Outstanding. 
DOL ES BO east erect cata soatesanctets ond ae neatde ec oasattenbtaa au bcnashh doen sak ides. faes $5,000,000 $5,000,000 

July 10, 1916, capital increased from $4,000,000 to $5,000,000. 

Dividends—Monthly, 20 cents per share from July 1, 1927; 10 cents per share from 
Jan. 1, 1927 to June 1, 1927. None from Dec. 1, 1925 to Jan. 1, 1927. Monthly, 10 
cents per share from Oct. 1, 1925, to Dec. 1, 1925; 20 cents per share from June 1, 1924 
to Sept. 1, 1925; 15 cents from Jan. 1, 1924 to May 1, 1924; 10 cents from Apr. 1, 1923 to 
Dec. 1, 1923; 10 cents from Feb. 1 to June 1, 1921; 20 cents from Jan. 1, 1918, to Jan. 
1, 1921; 40 cents per share previously. 

Extra, July 1, 1920, 60 cents per share; 1923, Nov. 1, 40 cents; Dec. 1, 70 cents; 
1924, Oct. 1, 25 cents, Nov. 4, 40 cents, Dec. 1, 20 cents; 1927, 60 cents, Déc. 20. 

Stock Dividend—Sept. 15, 1916, 25%. 

Transfer Offices—American Factors, Ltd., Honolulu and San Francisco. 


Earnings—Year ended Dec. 31. 
Transferred **Total Net Crop Out-tum 


Dividends. to Surplus. Profits. Tons Sugar. 
[PS OE RT Po $500,000 $794,097 $1,294 097 28,733 
| L121, en enema, Rite seen Rie 750,000 660,498 1,410,498 34,980 
j 2 een ee a ene 525,000 *257 685 304,106 35,069 
DG hte rch ae hatte ate a ea Dial, 199,442 358,539 28,727 
NOG oescvievc janine secures scudheenelenctes 600,000 *60,691 650,691 39 563 


*Deficit. **Before Tax Reserves. tAfter Tax Reserve credit’ of $2,980, 


1925 Taxes. 
BALANCE SHEET, DEC. 31. 
Audit by Young, Lamberton & Pearson. 


Assets. 1926. 1927. 
tPermanent Improvements. ......0.000000 ccc eee eee cteceeetencaeees $4,207,152 $4,614,342 
GROWING CO FOP iii itescinsnreeseuniercpasetnwensnee pts i ectoanben dpencnenatiores 2,298,266 2,139,607 
Supplies, Equipment & Live Stock... cece cates 232,177 218,861 
TiVO Str Wt cadet scasces erie istetousetlcecenSadeswces cheers nly age Snes Ieee, 795,770 795,770 
Cash... idticter sh Grey Devitt Wet letteen tibeaoteert aie ahedh ek ioe “aOee ee 89,445 
Sugar, Outstanding... wie dps dele ae ate tune oblate Tes tnbakihshn welmaeas “Olsoae 49,521 
Molasses, Outstanding Sect ag Gariebeps Baio tee keas Botte: sibs door ba tesco 1,807 ' 8,362 
Accounts Receivable Sone oer Pe ere eter alin eta ta 14,766 12,572 
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Notes Receivable. ......00..0....0...cccccccccccscceccceceteceeceveeeenseneees en bce tig $ 82,418 $ 54,417 
Lahaina Store Account....0000000.000.0. cee Eaiabnuheial terse tates 189,761 181,670 
Agent; Current Accoun ticcco osc toni hie etn cianitimegueedas 401,618 108,721 
Agent, Special Deposits... cece ceeteteeeetcctetetttenseans 450,000 340,000 
Bond Issue Expense. ............cccccccccscccceescececeecesecseaeeeesenenesaeseereacesatseeeeeenes 3,204 2,301 
Water Rent Paid in Advance... cece ce cece tee cetees 833 833 

Total Assets ci nien neti Ai Sa hs $8,817,841 $8,616,422 


tAfter deducting $2,588,148 Depreciation Reserve, 1927; $2,769,519, 1926. 
Liabilities. 


Capital Stock sei ale ee $5,000,000 $5,000,000 
WB OVA Sits chai earn omit tone 4 clea astra Gaeta eats sah tasiain Pens amr! 900,000 900,000 
Premium on Bonds Issued............................ ones eh deters ae reraaas 18,360 18,360 
Sundry Creditors.........ccccccc ccc cece cece cee certs tet cttveseetvatevetits setae 321,394 159,192 
Tax Accrual and Reserves... .00.0.0..00000 0. erase pte 49,085 118,545 
Bond Interest Accrued.....00000.0.00..00000 cette ce ttt ce titetteeeees 4,500 4,500 
Drafts Outstanding........0.0.0000.0.000.00000 cee sites ed eerste 13,267 oe 
NG tee: PAV ODO sisi isha tell Siay ec ice etre aera ca eit Ratna 82,417 54,418 
Undivided, Progta tiscc eis. since tectesvncca eect eet vere canna lagtenhioessees 2,428,828 2,361,407 

Total Liabilities... tec tetetecetee eet neeases $8,817,841 $8,616,422 

BONDS. 


Pioneer Mill Company, Ltd., lst Mortgage 6% Gold. 
Federal Income Tax Clause not known. 

Dated Dec. 1, 1926. Due Dec. 1, 1946. Callable on any interest date on and after 
June 1, 1930 to Dec. 1, 1932 at 102; thereafter on after June 1, 1933 at par. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a Trust Mortgage on entire present and future assets of Company 
(except notes, stocks and bonds of other companies). 

Sinking Fund—10% of Net Profits annually, beginning with profits for 1929. 

Trustee—Bishop Trust Co., Ltd., Honolulu, T. H. 


Outstanding, Mar. 15, 1928..00..0.0.00.0....cccccccceesceececee eee eceetee ects eeee cee cees cee csttenserenaenenees $ 900,000 
PU WiSSUCR cise ch 8 bees h sidseen i tance saeateseat ea aetityationdietietcesateece dee noosa Papescathenenes 600,000 
PACH ORI CO 5c con sce pteh  Dorscaccusirat acoso cites Ge weleeetipausen cena men raced ge $1,500,000 


*May be issued for financing permanent improvements or other corporate pur- 
poses. No restriction. 


UNION SUGAR COMPANY. 


Organized under the laws of Cal., Sept. 27, 1897. Owns beet sugar factory at 
Betteravia, Santa Barbara Co., Cal., and 14,193.786 acres of land in Santa Barbara 
and San Luis Obispo Counties, Cal., where beets and other crops are grown. Manu- 
factures beet sugar by continual process. 

Sugar produced—371,182 bags in 1925; 175,871 bags, 1926 and 111,033 bags, 1927. 
Leased approx. 10,985 acres of land in the Santa Maria Valley to the Shell Oil Co. 
of Cal. Under the terms of the lease the Shell Oil Co. of Cal. have until Dec. 31, 
1928 to commence drilling or the lease will be forfeited. 


Officers—J. W. Atkinson, Pres.; C. H. Crocker, Ist Vice-Pres.; B. P. Lilienthal, 
2nd Vice-Pres.; Geo. E. Springer, Sec. & Treas.; E. I. Holmes, Asst. Sec. & Treas. 


Directors—J. W. Atkinson, C. H. Crocker, L. Demartini, Allen 1. Kittle, B. P. 
Lilienthal, T. A. Maas, James K. Moffitt. 
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Head Office—Balfour Bldg., San Francisco. 
Annual meeting—3rd Fri. in Feb. 


Capital Authorized. Outstanding. 
Preferred, 7%, Cumulative, a peda aiiticeacton a, meihaaiadceboten uence $1,000,000 $ 506,000 
Comin On; $25 bets icciegtis tara ae ce ence ac nae: 4,000,000 2,530,000 


Preferred and Common tock listed on the San Francisco Stock Exchange and 
the Los Angeles Stock Exchange. 

Capital increased in June, 1911, from $1,500,000 to $3,000,000. Capital increased 
in Apr., 1923 to $5,000,000; $1,000,000 Preferred 7% Cum., $4,000,000 Common. 

Holders of common stock of record Mar. 27, 1923, offered rights to subscribe for 
1 share preferred stock at $24 per share for each 5 shares common stock held. 

Registrar—American Trust Co., San Francisco. 

Preferred Stock Provisions—Preferred over common as to dividends and assets. 
Redeemable at $26 per share on 30 days’ notice on any dividend date. Convertible 
to common stock share for share. No sinking fund. 

Dividends—Preferred, quarterly, 7% per annum from Aug. 10, 1923. 

Common—None since June 5, 1927. 25 cents per share paid Mar. 5 and June 5, 
1927. Quarterly, $2 per share per annum from June 5, 1923, to Dec. 5, 1926. Monthly, 
1906, 1909, 30 cents, Jan. 1, 1910, to May 1911, 40 cents; 20 cents on increased capital 
from June to Nov., 1911; Dec. 1, 1911 to May, 1913, 25 cents; Jan. 5 to July 5, 1915, 
15 cents; Aug. 5, 1915 to Apr. 5, 1916, 20 cents; May 5 to Aug. 5, 1916, 25 cents; Sept. 
5 to Nov. 5, 1916, 35 cents; Dec. 5, 1916, to Dec. 5, 1918,, 50 cents; Jan. 5, 1919 to Jan. 
5, 1921, 35 cents. 

Extra Dividends—Dec., 1909, $1.20 per share; Apr., 1911, $1 per share. 

Stock Dividend—June, 1911, amounting to $1,265,000. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Credit. 1926. 1927. 
Net Profit for 1926 and Loss for 1927.00.00... ec tteee $ 146,359 *$ 3,915 
Balance from Previous Year. oo... ccc eete tess tseeteeectesae 1,070,986 785,405 
Miscellaneous Credits.....00.0.000000000 cece ec eette tect cect cteeesceesee 11,260 14,955 

$1,228,605 $796,445 

Debit. 

Dividends PaO sern.ccaie faye hence ee telomere ieee loess $ 237,820 $ 86,020 
De preci Oise kien eich seed hres cared ae enahln Pye rpeced ica csiseacete eats 146,130 121,857 
Miscellaneous Debits....000..00.0 0c ccc ce ceeeceeeeteeeeeeeecensnenseeeicns 59,250 44,095 
$ 443,200 $251,972 
Credit Balance, Dec. 31.....00..00000 pti een Giana on eee $ 785,405 $544,473 
*Deduct. 
BALANCE SHEET, DEC. 31 
1926 Audit by Logan & Logan. 

Assets. 1926. 1927. 
Property, Equipment, Livestock, ete... cette $3,282,597 $3,150,428 
Investments, cues ees Se rere ee erence 25,500 25,500 
Crop: EXpenditures 6c dscccicpiucis nara teeter naen tele emo 58,992 35,303 
Improvements on Leased Land 0.00 22,011 14,827 
Suspended Insurance and Accounts................. Seer wi sea. Steen SE 17 925 15,427 
Material and Supplies...000.00.00000.0000000 ce cette et tt tetatee 104,089 88 626 
Sugar and Molasses in Process.......0.0..0.0..0. 000.00 ciceeecceccceteeneeee 501,640 450,693 
Accounts Receivable.....00.00000000.00 pee ieee ee a ee 179,377 196 ,602 
Cash and in Banks.....000000000.0000 Ree Peete ebad 25,941 35,420 

Total Assets................ ses sb tlh tealynasbi tl a bearitnccheal ni isiaeanteoe: $4,218,072 $4,012,826 
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Liabilities. 1926. 1927. 
CBDICR SU scissile alter Got eet ctl $3,036,000 $3,036,000 
Notes and Accounts Payable................... RN Le eT Te 396 ,667 432 353 
SUG ee omnes Serge mR ES 785,405 544,473 

Total Liabilities... 00... bat hens: ene $4,218,072 $4,012,826 

Note— 

Charge Off for Depreciation for Year............... sees ae dinene Pinas $ 146,130 $ 121,858 
Charged Off for Depreciation Previously............... Bt te ett 1,817,303 1,963,433 
Total Depreciation.....000000000000 ccc cccececeeceeesteetee cata $1,963,433 $2,085,291 


UTAH-IDAHO SUGAR COMPANY. 


Organized under the laws of Utah, July 18, 1907, consolidating the business of 
the Utah Sugar Co., founded in 1891, and acquired the properties of the Idaho Sugar 
Co. and Western Idaho Sugar Co. Owns and operates directly or through subsidiaries 
7 beet sugar factories in Utah, 5 in Idaho and one each in Washington, Montana, 
South Dakota and Alberta, Can., with an aggregate cutting ey of 16,875 tons of 
beets per day. Also owns an aggregate of 24,539 acres of farm lands, practically 
all of which is under intensive cultivation and located close to the factories. Manu- 
factured 1,705,671 bags of beet sugar, 1927; 759,176 bags, 1926. 13 mills operated in 
1925, 8 mills in 1926 and 11 in 1927. 

The Company’s factory at Yakima, Wash., was moved to Chinook, Mont. The 
factory at Sunnyside, Wash., was moved to Raymond, Can., in the early part of 1925 
and is operated as a subsidiary. The factory at Toppenish, Wash., was moved to 
Bel pean, Wash. The factory at Delta, Utah was moved to Belle Fourche, S. D., 
in 1927. 

Officers—Heber J. Grant, Pres.; W. H. Wattis, Vice-Pres. & Gen. Mgr.; Geo. 
Albert Smith, C. W. Nibley, Vice-Pres.; W. T. Pyper, Sec. & Asst. Treas.; W. Bert 
Robinson, Treas. & Asst. Sec. 


Executive Committee—John C. Cutler, Heber J. Grant, E. O. Howard, Stephen 
H. Love, C. W. Nibley. 


Directors—John C. Cutler, Heber J. Grant, E. O. Howard epee H. Love, 
C. W. Nibley, Jos. F. Nibley, R. B. Porter, David A. Smith, Fred E. Smith, Geo. 
Albert Smith, Jasper W. Tully, W. H. Wattis. 


Head Office—Vermont Bldg., Salt Lake City, Utah. 
Annual meeting—Apr. 10th. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum. , $10.00000.0000000000c cece cece ceeccttetteeeneeees $ 5,000,000 §$ 3,000,000 
PC ONION G5 sires sscseec sete soeds vn ecterdanbieneatter sions Pate liun a teandanusseniitnt maacede 15,000,000 14,238,000 


-*On Oct. 3, 1922, par value reduced from $10 to $6, reducing total authorized 
capital from $30,000,000 to $20,000,000. 

Preferred Stock Provisions—Preferred Stock has preference as to dividends and 
assets. Cannot be called prior to 1932; callable at par thereafter, and prior to 1940, 
not over $300,000 annually, but after 1940 all may be called at par. 

Dividends—Preferred, quarterly, 7% per annum, from Mar. 31, 1923. 1014% 
paid Apr. 30, 1923, covering all accrued in arrears since issuance in Aug., 1921. 

Common—None since June 30, 1926. 1%, Mar. 31 and June 30, 1926. Dividend 
as Dec. 31, 1925, omitted; 4% per annum, quarterly, from Dec. 31, 1923 to Sept. 30, 

25. 


Extra, 1% June 30, 1924. 


Underwriters with Associates of UTAH-IDAHO SUGAR COMPANY Bonds 


sumo MITCHUM,TULLY& CO. woo. 


San Jove SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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BALANCE SHEET. 


Audit by Ermst & Ernst. 
Feb. 28, Feb. 28, 
1927. 1928. 


Assets. 

Permanent Assets, less Depreciation...............0.000. 0 cccccecteeseeees $19,756,357 $19,532,603 
CB Mi cece rset wri sale iutad etedshe te eman ist feet ert cratand ase aia 327,014 482,025 
Notes and Accounts Receivable (Net)............0...00.. sap aeae Bk 549,132 594,757 
Sugar Inventories... ccc cece ceeeeeeececstesseasesecsscsensetecteesscnicseas §,074, 720 7,821,760 
Investments, Loans and Water Contracts........00000000.ccccee 344,004 242,522 
Miscellaneous Current Assets... cece cceccenteereeetens 1,125,744 961,054 
Deferred and Prepaid Expense....0000000000000000000occccccceectetetees - 414,034 359,289 
COENGT ASSO 8 eine haf oslo oot se, ciate inne Nucor cael anh tec dmtaue us iteat 233,987 358,557 

Total Assets... ccc cccereerteeterettetessceeaeeeens $27,825,082 $30,352,567 

Liabilities. 

Preferred: Stoel cscs ccs scetesteiccstctiecss teh iida Qivaley deena arseain dk Maas $ 3,000,000 $ 3,000,000 
COMMON SCOCN iii icicitictten ts csdeceshaais ta ace ttechincoyloscaen Mopacaavermancdin 14,238,000 14,238,000 
Ist Mortgage, 6% Bonds.....0..000000ccccccccccceccc cscs cesceserseraseseens 6,350,000 5,950,000 
Other Long Term Liabilities... eect tetas 25,950 22,393 
Outstanding Drafts and Accounts Payable... 305 ,828 227 ,337 
INOte se Pay le encase er ciedawee Seda ahaa doeetinattadtienadh 1,925,000 5,775,000 
Other Current Liabilities... cece ceeeceteeteeneces 437,340 221,423 
Reserve for Contingencies.....0.0..0.0.0...000ccccecc cette se ccnsteeteeeecaes 157,000 175,000 
Deferred Income... ccceececcccceeceteeceeteseeseseesetacesesseneesevee 1,208 517 
DUN LS osc ca ach tease ate oe einstein a claye ne annem n tte uh cata caaa tea tmmeanhd 1,366,756 742 897 

Total Liabilities... cece eteenseeeneeece: $27,825,082 $30,352,567 


BONDS. 


Utah-Idaho Sugar Company lst Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1925. Due serially, 1926-1940, Mar. 1 each year, $250,000, 1926; 
$100,000, 1927-1928; $450,000, 1929; $500,000, 1930-1940. Callable on any interest date 
on 30 days’ notice on or before Sept. 1, 1930, at 10214; thereafter at 102. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on all land (except farm lands which are exempted 
to facilitate transfer or lease to farmers), buildings, machinery, equipment and irri- 
gation systems owned by the Company, or plants hereafter acquired, and by deposit 
of the capital stock of the Company’s Canadian subsidiary. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 

Co-Trustee—Central Trust Co., Salt Lake City, Utah. 


Outstanding, Apr. 15, 1928.00.00... cc cece cece enecsescnetessecessesesseuesepateacstascaesentees $5,950,000 
FRO EITOU 25. Sesser scion icitkeo dala senat aay So tial tete leks eeece te Pode Sate haat oa ein a Coon ba Ga 1,050,000 
PIU OE) ZC Ge fn Sroka et snc eh eh tune eae a nanan eee acti $7,000,000 


WAIALUA AGRICULTURAL COMPANY, LTD. 


Organized under the laws of Hawaiian Islands on Oct. 12, 1898. Owns a planta- 
pot of 44,725 acres, sugar mill, railroad, irrigation works, etc., at Waialua, Oahu, 


- Also owned as of Mar. 1, 1928, 206,250 shares of stock of Hawaiian Pineapple Co., 
t 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple.....0.00000000000000ee 20,269 PCG Sip lGii Acetate oe te ale alah 3,899 
Leased... 0. Ghia nares 24.456 TORSO a hoe nathoianset wchGe. soe ttruhtc 5,908 

0 01 1 (ear ere 44,725 Total. ee. 9,807 
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Officers—E. D. Tenney, Pres.; C. H. Cooke, F. C. Atherton, T. H. Petrie, A. P. 
Welch, R. Neel, Vice-Pres.; A. G. Budge, Sec.; Atherton Richards, Treas.; A. V 
Klose, J. P. Ferriter, Asst. Treas. 

Directors—F. C. Atherton, A. G. Budge, C. H. Cooke, J. R. Galt, W. L. Hopper, 
J. A. McCandless, J. D. McInerny, T. H. Petrie, Atherton Richards, E. D. Tenney. 

Head Office—Castle & Cooke, Ltd., Honolulu, T. H. 

San Francisco Office—Welch & Co., 215 Market St. 

Annual meeting—Feb. 

Capital. Authorized. Outstanding. 
UENO BLO tis iacaecenicnnciceaen ann ealtcevad insetun toancuednatudane eemanmenioe moons: $6,500,000 $6,500,000 

On Dec. 16, 1922, capital increased from $5,000,000 to $6,000,000. 

On Feb. 16, 1925, capital increased from $6,000,000 to $6,500,000. Stockholders 
were given right to purchase | share at $20 per share for each 12 shares held. 

Stock listed on the Honolulu Stock Exchange. 

Dividends—Quarterly, 60 cents per share from Feb. 29, 1928, previously monthly, 
20 cents per share from Jan. 15, 1927. 10 cents per share Nov. 1, Dec. 1, 1926. 
Monthly, 10 cents per share from July 15, 1925 to Oct. 15, 1926. 15 ‘cents per share 
from May 15, 1925 to June 15, 1925. 20 cents per share from June 15, 1924, to Apr. 15, 
1925. 10 cents per share from Oct. 15, 1921, to June 15, 1924. 

Extra Dividends—Nov. 15, 1923, 20 cents; June 15, 20 cents; Dec. 15, 1924, 90 
cents. 40 cents per share Nov. 15, Dec. 15, 1926; 40 cents per share June 15, 1927. 

Total dividends paid in 1908, $270,000; 1909, $450,000; 1910, $405,000; 1911, $540,000; 
1912, $540,000; 1913, $135,000; 1914, $360,000; 1915, $540,000; 1916, $990,000; 1917, 
$675,000; 1918, $800,000; 1919, $800,000; 1920, $1,350,000; 1921, $525,000; 1922, $100,000; 
1923, $600,000; 1924, $900,000; 1925, $532,500; 1926, $650,000; 1927, $910,000. 

Earnings— Year ended Dec. 31. 

Added to Tons of Shareof Total Crop 
Surplus Total Net Sugar W. A. Planters Out-turn Tons 
Dividends. for Year. Profits. Co., Ltd. Sugar. of Sugar. 


1923........$600,000 $521,982 $1,129,419 24,151 819 24,970 
1924... 900,000 290,341 1,190,341 35,448 170 35,618 
1925....... 532,500 158,568 691,068 29,998 828 30,826 
1926........ 650,000 413,805 1,063,805 42,913 688 43,601 
1927... 910,000 387,654 1,297,645 43,619 514 44,133 


BALANCE SHEET, AS OF DEC. 31. 
Audit by Young, Lamberton & Pearson. 


Assets. 1926. 1927. 
Property AcCOunts.....0.0000 cocci cccseceseseeesevsneevettersetetssetecies $ 5,886,079 § 6,045,174 
Growing Cropasiciciciic eile cecuotnse eds ota eusganreauciahdineene ences 1,528 958 1,344,911 
DUP PINCS 2: ire sealants gress oda his cade anid deal sioner SON A tal idseaen Daa se 205 ,666 214,102 
Accounts, Notes and Bills Receivable... eee 122,370 73,927 
Plantation Store AcCOUNE.......0.00.0000occcecccccetce cc ce cetctttes ctvttteeetsne ae ssetoanslect 91 339 
Investment in Stock of Hawaiian Pineapple COs ee 3,681,236 4,506 ,236 
Other Investment... cceccceccececeecesecessenseesssseseteresccenestens 1,412,725 1 "412 725 
Temporary Investments... ce ct 481,800 ue 
TUSUE ANCE FUN Oa i cee eect Sen ats eid cos Beets caida bide tatehe tae 164,785 178,360 
Special Income Tax Fumd oo ce ce ee ee = 295,960 195 680 
Cash and Balance with Age VS lsat usin ss An teit cain, ss cpiseek ik 532,633 527 ,400 

DOUCR ASSO US? occa eee se dc ha lncueeuasetontan om atdlesianed wate! $14,312,212 $14,589,854 

Liabilities. 

CORT ES COC ier ce rte eet aa ee ens pave dastoune Hien sedo.cen ass voor ee $ 6,500,000 $ 6,500,000 
Current Liabilities 00000 ee een ene sonst 242,501 281 ,455 
Deferred Credit—Rent. ooo cece coccccccccceeee vevcvesstneeeceececeuees 1,627,081 1,506 ,556 
Reserve for Insurance........00000..00.0.... sPaccpe acre Saipan san hhs ctsspent Setanta 163,994 176,137 
TROSOR VO TOR TAM ON: oos55p ie vcesdhe tyrant ha leo eaadcohalbacghe okies Atta 130,430 197,752 
RUPE S erp assxe Ais hadhne deuce va ecg Sohas teat gclncatreete gone Kena Ee neiaae a eepetiode: 5,648 ,206 5,927,954 

Dot il TO tn tas ede nl teal ess emaciated $14,312,212 $14,589,854 
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SECTION EIGHT 


OIL CORPORATIONS 


SINCE 
1858 


( 


SUTRO & CO. 


ESTABLISHED 1858 


407 MONTGOMERY ST. 514 OAKLAND BK. BLDG. 
SAN FRANCISCO OAKLAND, CAL. 


Members 
San Francisco Stock Exchange 
San Francisco Curb Exchange 
New York Curb Exchange 
(Assoc. ) 
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BOLSA CHICA OIL CORPORATION. 


Organized under the laws of Del., Nov. 10, 1926, succeeding to the business of 
Bolsa Chica Oil Company which was organized under the laws of Cal. on Jan. 3, 1921. 
Leases 7 lots and 2) acres Signal Hill field, 1,500 acres Kettleman District located 
near Coalinga field, Cal., and leases 60 acres in Ventura field of proven oil property. 
Leases 40 acres in the Midway field and 3 lots in the Huntington Beach field. 7 wells 
producing and 2 wells producing }4 interest; 1 drilling. Average monthly production, 
45,000 bbls. Total production, 1927, 540,343 bbls. Operates casing head gasoline 
absorption plant at the Ventura Avenue field. 

Officers—Irving V. Augur, Pres. & Gen. Mgr.; John B. Elliott, Ist Vice-Pres.; 
James Irving, 2nd Vice-Pres.; Francis B. Gormley, Sec.; S. A. Reed, Treas. 

R Pg eke ca V. Augur, John B. Elliott, Francis B. Gormley, James Irving, 
. A. Reed. 
General Office—410 Roosevelt Bldg., 7th and Flower Sts., Los Angeles. 
Annual meeting—3rd Thurs. in Apr. 


Capital. Authorized. Outstanding. 
Common, Class ‘‘A,”’ 8% Cum, $]on. cece cece cere reesenes $4,000,000 $2,419,462 
Common, Class ‘'B,’? $1i.... ccc ccccccescescscsecserscescsesscsecaterenteecsens 1,000,000 522,307 


Class ‘‘A’’ stock listed on The Los Angeles Stock Exchange. 

Stockholders of the old bompany, of record July 31, 1927 were given 8 shares of 
stock in the new company for each of the old shares held, in the proportion of 7 shares 
of Class ‘‘A” and 1 share of Class ‘‘B.” Each share of old stock held by Irving V. 
Augur received 6 shares of Class ‘‘A’’ stock and 2% shares of Class ‘‘B’’ stock. 

Stock Provisions—Class ‘‘A’’ sto¢k entitled to preferred dividends of 8% over 
Class ‘‘B’’ after which both share equally. Class ‘‘A’’ dividends cumulative from 
July 1, 1928. 

Transfer Office—Office of paenes 

Registrar—Merchants National st & Savings Bank, Los Angeles. 

Dividends— None. ia | 


BROOKSHIRE OIL COMPANY. 


Organized under the laws of Cal., Nov., 1902. Owns 80 acres and leases 180 
acres, Sec. 24, North Midway field, Cal., from the U.S. Government. Total produc- 
tion in 1927, 78,262 bbls. 9 wells producing; none drilling and 3 shut in. Average 
monthly production, 6,500 bbls. 

Officers—J. W. Barneberg, Pres.; H. H. Carpenter, Vice-Pres.; Henry Bahr, Sec. 
& Treas.; M. F. Luton, Gen. Mer. 

Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, L. F. Sinsheimer, 
M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden. 

Head Office—San Luis Obispo, Cal. 

Annual meeting—Ilst Wed. after 1st Tues. in Feb. 

Capital. Authorized. *Outstanding. 
SOG OB SI csastiatcas sass cg cess eet eee can ee eee: $500,000 $500,000 


*Capital paid-in, as per Dec. 31, 1927 balance sheet $202,478. 


Dividends—None since Jan. 26, 1926. Monthly, 1 cent per share from July 25, 
1925 to Jan. 26, 1926. Last previous dividend, 35 cents per share on May 25, 1922. 


CALIFORNIA PETROLEUM CORPORATION. 


Name changed to The Texas Company May 18, 1928. 

On Jan. 19, 1928 The Texas Corporation offered to exchange shares of its capital 
stock until Mar. 31, 1928, for not less than 1,056,534 shares (not less than 51%) of 
the outstanding stcck of California Petroleum Corporation on the basis of 1 share of 
the Texas Corporation stock for each 2 shares of outstanding California Petroleum 
Corporation stock, as set forth in the official letter to stockholders of California 
Petroleum Corporation. No fractional shares of stock will be issued in exchange, 
but adjustment will be made of fractions on the basis of the market price, as set forth 
in the offer. As of Mar. 2, 1928 over 51% of stock had been deposited. 


The land holdings owned and/or leased in the United States controlled by the 
Company through its various subsidiaries and affiliations, aggregated approximately 
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130,556.58 acres in addition to which the subsidiary, Mexican Oil Lands Co. (S. A.) 
claims title to 10,000 acres of prospective oil lands lying in the State of Vera Cruz, 
Mexico, a new subsidiary, California Petroleum Corp. of Venezuela, controls 755,893.94 
acres making a grand total of 886,449.82 acres, subject to control development and 
use by the Company. Of the granted total, the ownership in fee comprises 24,855.56 
acres; the ownership of mineral] rights comprises 1,226.62 acres and the balance of 
860,367.64 acres is held under oil and gas leases and/or operating agreements. 


The 886,449.82 acres of land controlled are divided as follows, with respect to 
ocation: 


California.................... Los Angeles Basin Fields. 00.00.0000... ccc: cceseeeeecseseeeseeeseeees 2,223.64 
Ventura County Fields... 0 tcc tttestees 27,063.30 

Santa Barbara County Fields... ..0 000.0000. 842.69 

San Luis Obispo County.......0...0.00000 i eee Sonesta Ma: 1,190.56 

San Joaquin Valley Fields..............0.00.00... pines eiageecse 13,031.20 

Monterey County... ccc ce cete tes esesceesesssesenesseaeee 1,000.00 

roy es D) 12) <6 eae ap RS ore ERR rer neta ne ee A er eee ee 192.00 

Industrial Ownerships... ......0...0.0.cc cece ceeesensseccneteneeenenes 661.73 

46,205.12 

Wyoming................... La: Barge Field. iiii3 6 ccc aicsoncvate, Coenaniasin eons 4,015.46 
Montana ....... ......Kevin-Sunburst, Cat Canyon Fields, ete.......0...0000.. 0... 64,265.90 
Colorado...... ............ D6: Bogue: Piel Gs ac. isccncchis cineca ikaeeenagewses 10,920.06 
Washington............... Industrial Ownerships. 00.0.0... cece cee cceeseseteneeees 30.04 
New Mexico.............. Maljamar District sss. rccanunss xd wiineamiiadterissanectee ae . 5,120.00 
OTC BUCA G8 geist cas, VAT IOUS sac ossecer career ee rccie Spas oe apes eeseakeenze conta Ages ee taebie te 755,893.24 
886,449.82 


As of Mar. 2, 1927 the Company entered into a contract with Pantepec Oil Com- 
pany of Venezuela, covering the testing for development and production of oil of 
approx. 880,000 acres in Venezuela. For the purpose of carrying out this contract 
California Petroleum Corp. of Venezuela was organized under the laws of .Delaware, 
which company holds the titles to properties covered by the contract with Pantepec 
Oil Company. The management and operations of this company are controlled by 
California Petroleum Corp. The contract provides that California Petroleum Corp. 
will pay to or for account of California Petroleum Corp. of Venezuela a total sum of 
$3,500,000 over a period of 6 years, of which $2,000,000 will be expended in testing for 
development and production of oils from the 880,000 acres, and $1,500,000 in develop- 
ment and production cf oil from the foregoing acrenge or for acquisition and develop- 
ment of other properties, proven or unproven, that California Petroleum Corp. shall 
select, ei her in Venezuela or the United States. From and after the expenditure of 
the sum of $3,500,000 above stated, the interest of the Pantepec will be 50% of the net 
profits after deducting therefrom the cost of new development and operation. 

Marine Equipment—Company cwns 6 steel tankers, capacity 515,000 bbls. cargo 
oil; 1 steel barge, capacity 7,000 Bbis. 

There were produced from the above properties for the year 1927, 16,675,828 bbls. 
of crude and 38,598,442 gals. of casinghead gasoline; 1926, 15,429,770 bbls. of crude; 
for 1925, 14,392,305 bbls. of crude. There are 797 wells actually producing at Dec. 
31, 1927: in addition thereto 80 completed and 16 uncompleted wells were shut in, 
and 21 wells drilling. 

Refineries—5 refineries in operation, located (1) at Watson, Cal., near Los Angeles 
Harbour with daily capacity of 30,000 bbls.; (2) at Fillmore, Cal.; (3) at Fellows, 
Cal.; (4) Coalinga, Cal.; (5) Sunburst, Mont. 

A subsidiary maintains 13 casinghead gasoline plants in operation. 

Refining capacity—55,000 bbls. daily, 130,000 gals. of natural-gas gasoline per day. 

As of Dec. 31, there were in storage 6,662,734 bbls. 1927, 6,332,216 bbis. 1926, and 
5,852,280 bbls. 1925. Steel tankage capacity 11,048,000 bbls. and earthen reservoir 
capacity 1,063,000 bbls. as of Dec. 31, 1927. 

Trunk and gathering line systems controlled, approximated 362 miles in length, 
Dec. 31, 1927. 

50 distributing stations and 141 retail service stations operated by Company on 
Dec. 31, 1927, and negotiations pending for 10 additional distributing stations and 11 
retail service stations. 
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Officers—Thos. A. O’ Donnell, Chairman of the Board; Jacques Vinmont, Pres.; 
C. L. Ceppage, C. E. Olmsted, Douglas M. Black, J. Fearon Brown, L. B. O’Neil, 
Vice-Pres.; D. E. O’Brien, Sec.; W. C. Genor, Asst. Sec. & Asst. Treas.; Wm. R. 
Crawford, Jr., Robt. H. Scholl, Asst. Secs.; W. D. Stewart, Treas. 


Directors—C. L. Coppage, E. F. Hayes, R. C. Holmes, Roger Lapham, Wilbert 
Morgage, Thos. A. O’ Donnell, C. E. Olmsted, L. B. O’Neil, P. H. O’Neil, M. A. New- 
ton, W. D. Stewart, Jacques Vinmont. 

Executive Office—120 Broadway, New York. 

Administrative Office—929 So. Broadway, Los Angeles. 

Annual meeting—4th Mon. in Mar. 


Capital. Authorized. Outstanding. 
re) ol et 25 ee ae ene ee nn *$125,000,000 $51,524,150 


*500,000 shares reserved for conversion of 5% and 544% Debentures. 

Stock listed on the San Francisco Stock Exchange, Los Angeles Stock Exchange, 
New York Stock Exchange. 

On Apr. 20, 1923, authorized common stock increased from $17,500,000 to $60,- 
000,000 and par value changed from $100 to $25. 

On May 20, 1925, the Company called for redemption as of July 6, 1925, all of the 
outstanding Preferred stock, amount.ing to $11,955,100, at $120. All holders of Com- 
mon and Preferred were given the right to subscribe for additional Common stock 
at $27.50 per share to the extent of 45“ of their holdings. 

On Mar. 22, 1926, the stockholders authorized an increase in the capital stock 
from $77,500,000 to $125,000,000, par value $25, and at the same time eliminated from 
the certificate of incorporation all references to Preferred stock. It was provided 
that no holder of capital stock of the corporation should have the right to subscribe 
to any of the said $125,000,000 capital stock authorized and that the Board of Directors 
should have the power to determine what part of the shares so issued and sold shall 
first be cffered for subscription in whole or part to the holders of stock. 


Dividends—4°%% per annum, quarterly, from Sept. 1, 1927; 8° per annum, quar- 
terly, from Sept. 1. 1925 to June 1, 1927; previously 7% per annum, quarterly, from 
He 1, 1923, to June 1, 1925; 214% paid in 1913; discontinued from July 30, 1913, to 

an., 1923. 


Transfer Offices—The Bank of California, N. A., San Francisco, American Ex- 
change-Irving Trust Co., New York, and The First National Bank, Boston, Mass. 


Registrars—Anglo-California Trust Co., San Francisco, U.S. Mortgage and Trust 
Co., N. Y., National Rockland Bank, Boston. 


CONSOLIDATED INCOME AND SURPLUS ACCOUNT, 
YEAR ENDED DEC. 31. 
California Petroleum Corp. and Subsidiary Companies. 
Audit by Price, Waterhouse & Co. 


1926. 1927. 
Gross TORTI G Se heii da citations dines tnt anew dns esas ange na uciiens $35,305,704 $25,272,825 
Operating Expenses......0.0000..0 ccc ccnteceeteeseietisntee Geeeacas 18,828,867 22,208,076 
$16,476,837 $13,064,749 
Deduct— 
Provision for Depreciation... ccc cee ceeeteens B09, 317 eee eee 


Provision for Depletion. .......000000000 ccc cee ce eeeeect tt etees 
Losses Written off During Year 
Provision for Depr., Dep., Drilling Expenses, ete... 000.00 eee 10,463,850 
Interest and Discount on Bomnd,..............cccccccccceeseeteesceteeteees 673,706 1,265,285 


CALIFORNIA PETROLEUM CORPORATION 
Information Furnished Upon Request 


Members WALSH, QO” CONNOR & Co. 


Stack Euckence Brokers 
225 MONTGOMERY ST., SAN FRANCISCO 
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1926 1927 
Incidental Development Expense...............0..0.00.0.0c ccs $ 2,506,344 0 
Reserve for Federal Taxes and Contingencies..................... 500,000 $ 38,093 
Minority proportion of earnings... eee 124,225 *17,930 
Balance Carried to Surplus for Year........0.0.0.0 0.0 $ 6,608,567 $ 1,315,451 
Deduct— 
12 (6 (2) (6 |; Bene Re Re ee ni een ee en 3,806 434 3,055,414 
$ 2,802,133 oo. 
Premium and Unamortized Discount on Called Bonds... . 563,034 
Miscellaneous Adjustments (Net)..0000000.000000 0c ee eeee ee ereeeees 198,790 
Add—Balance Jan. Lio... ccc eee ete ci tneetttntnntetnee 19,467,131 22,269, 264 
Revenue Surplus as per Balance Sheet... $22,269,264 $19,767,478 
*Deduct. 
BALANCE SHEET, DEC. 31. 
Assets. 1926. 1927. 
Oil Lands, Leases, Wells and Other Property, Based on 
Appraisal of Feb. 29, 1912 (Net)... ee **$73,724,518 **$78,633,185 
Investments at Cost... ccc ceccereeeetertteteveveserseereenivees 482, ‘474 i4, "428, 489 
DEL V OME OR ICR oo. cscs os ptien, is ae ied en rth AON Sones ger etna fete kisa 9,942,842 9,669,501 
Accounts Receivable.....0.00.000000 zane cis AG ocat 3,321,788 3,000,015 
Notes Receivable............ pte ateaealt Beas ee anata eens tae 318,014 129,547 
S71) | ee enna ene Ee iM ny eee ee tr ees Petacteaune .. 8,035,247 2,862, 943 
Bond Sinking Fund (Principally Cash) Magi cw ah Berne Auras a teeetatel 900,872 oe 
Bond Sinking Fund, Company 5195 Debs... eee 113,000 
Deferred Charges........00.000000000 00 co ect etes 2,616,154 2,954,094 
OCB SBOE seta deiat en atainy eters aa aa hasta Seecanahcees $98,897,909 $102,290,774 


**After deducting $26,820,000 Reserve for Depreciation and Depletion, 1926; 
$31,763,213, 1927. 
Red Star Petroleum Co. , Western Petroleum Exploration Co., Pettoleum Chem- 
ical rout and miscellaneous. 
ornia Petroleum Corp. of Venezuela, Class ‘‘A’’ stock; Pantepeec Oil Co., 
eae: and miscellaneous. 


Liabilities. 

Common Stock ainda tac iaed nis iden deroneel esas $49,498,575 $ 51,524,150 
Stock of Subsidiary Companies Held by Public (at par)........ 424, '360 302,235 
American Oilfields Co. Bonds.....0..0.0000000000000000 cece cette 503,900 sedi esha hes 
5% Convertible 8S. F. Debentures... ccceccccceete  teeteeeneseeees 7,600,000 
646% S.F. Gold Bonds ci aden beeches ae eerie aaah dets 5,949,000 ee 
514% Convertible 8S. F. Debentures... ee. 12,000,000 11,400,000 
Accounts Payable......0.0.0.0000000..cc ce eee Pe See 3,293,094 4,093,645 
NOtes) Paya le icc race ta crostad cattuwatsag tier une tir iota siuarenvendapuntans 170,000 500,000 
Preferred Stock Called for Redemption...........0.....0.c:c000 coe 74,080 47,160 
Purchase Money Obligations... ce ee 2,370,418 5,715,671 
Reserve for Federal Taxes and Contingencies. coe 1,605,045 1,063,213 
Reserve for Workmen’s Compensation Insurance 0 ccce ceseseessenees 76,643 
Capital Surplus it.satestont eaten aie yoni eicamaR ae POL OLE sprensidinrniessaiduc 
Minority Portion of Surplus... 309,559 200,579 
Revenue Surplus..........0.00.0.00000000 cect eect erate 22,269,264 19,767 478 

Total Liabilities: cc ohus soci teens ecient $98,897,909 $102,290,774 


DEBENTURES. 
California Pecelousi bse sete 12-Yr. Convertible 514% Sinking Fund Gold. 
> Income Tax Paid by Company. 


Dated Nov. 1, 1926. gn Nov. 1, 1938. Callable at any time on 60 days’ notice 
at 103 on or before Nov. 1, 1927; thereafter decreasing lg of 1% % for each successive 
year. 
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Interest—May-Nov. 1, at Blair & Co., New York, or at the office or agency of the 
Company in Los Angeles. 

A general obligation of the Company. (1) The Corporation will not declare 
or pay any dividends on its Common stock (other than stock dividends) which would 
reduce the consolidated surplus of the Corporation, as defined in the indenture, below 
$15,000,000; (2) The aggregate indebtedness of the Corporation and its subsidiaries, 
includin both funded and current indebtedness, shall at no time exceed 40% of the 
book value of the consolidated total assets of the Corporation and its subsidiaries, 
as provided in the indenture. (3) The Corporation will not create any mortgage 
upon its property or pledge any of its assets or properties, including shares of Stock 
in other Companies, unless Debentures then outstanding shall be secured by such 
mortgage or pledge equally with all other bonds or obligations secured thereby, nor 
will the Corporation permit any Subsidiary Company to mortgage or pieage any of 
its assets; provided, however, that the foregoing provisions are not to apply (a) to 
purchase money mortgages, or (b) to the acquisition of property by the Corporation 
or any Subsidiary Company subject to existing mortgages or liens, or (c) to the crea- 
tion of liens on tank cars or marine equipment or on service stations or property 
acquired to be used for service stations, or (d) to any pledge by the Corporation, in 
the ordinary course of business, of quick assets to secure current accounts maturing 
in less than twelve months, all as provided in the indenture. 


Convertible at any time into Common Stock at following prices: $40 per share 
on or before Nov. 1, 1929; $42.50 per share after Nov. 1, 1929 and on or before Nov. 1 
1932; $45 per share after Nov. 1, 1932 and on or before Nov. 1, 1935; thereafter at $50 
per share. In event of redemption prior to maturity the right to convert is to extend 
up to 15 days prior to fixed date of redemption. In event of issuance or sale of addi- 
tional Common Stock provision for reduced conversion prices is provided in the 
indenture. 

Sinking Fund—Commencing Feb. 1, 1927, semi-annually Feb.-Aug. 1, $300,000. 
Any Debentures retired through conversion of Debentures into Stock to be credited 
to Sinking Fund payments. 

Trustee—The American-Exchange-Pacific National Bank, New York. 


Outstanding and Authorized, Mar. 15, 1928.00.00... ce eer eeereeneneenes $11,400,000 
ROU ES oca oie hin canst ear caadieAcceec resign chan nsen akan cnagr de sdhaudaava taionaen dude diva osnBeaaestoctami nal 600,000 
Rat eB cee int ec seca sta ioe tite ee nectar tes te teeta $12,000,000 


Listed on the New York Stock Exchange, the San Francisco Stock Exchange and 
the Los Angeles Stock Exchange. 


California Petroleum Corporation 12-Yr. Convertible 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1927. Due Feb. 1, 1939. Callable at any time on 60 days’ notice 
at 103 on or before Feb. 1, 1928; thereafter decreasing 14 of 1% for each successive 
year. 


Interest—Feb.-Aug. 1, at Blair & Co., New York, or at the office or agency of the 
Company in Los Angeles. 

A general obligation of the Company. (1) The Corporation will not declare or 
pay any dividends on its Common Stock (other than stock dividends) which would 
reduce the consolidated surplus of the Corporation, as defined in the indenture, below 
$15,000,000; (2) The aggregate indebtedness of the Corporation and its subsidiaries, 
including both funded and current indebtedness, shall at no time exceed 40% of the 
book value of the consolidated total assets of the Corporation and its subsidiaries, as 
provided in the indenture. (3) The Corporation will not create any mortgage upon its 
property or pledge any of its assets or properties, including shares of Stock in other 

ompanies, unless the Debentures then outstanding shall be secured by such mort- 
gage or pledge equally with all other bonds or obligations secured thereby, nor will 
the Corporation permit any Subsidiary Company to mortgage or pledge any of its 
assets; provided: however, that the foregoing provisions are not to apply (a) to pur- 
chase money mortgages, or (b) to the acquisition of property by the Eo oration or 
any Subsidiary Company subject to existing mortgages or liens, or (c) to the creation 
of liens on tank cars or marine equipment or on service stations or property acquired 
to be used for service stations, or (d) to any pledge by the Corporation, in the ordi- 
nary course of business, of quick assets to secure current accounts maturing in less 
than twelve months, all as provided in the indenture. 
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Convertible at any time into Common Stock at following prices: $40 per share 
on or before Feb. 1, 1930; $42.50 per share after Feb. 1, 1930 and on or before Feb. 1 
1933; $45 per share after Feb. 1, 1933 and on or befcre Feb. 1, 1936; thereafter at $50 
per share. In event of issuance or sale of additional Common Stock provision for 
reduced conversion prices is provided for in the indenture. 

Sinking Fund—Commencing May 1, 1927, semi-annually May-Nov. 1, $200,000. 
Any debentures retired through conversion of Debentures into stock 10 be credited 
to Sinking Fund payments. 

Trustee—Chatham Phenix National Bank and Trust Company, New York. 


Outstanding and Authorized, Mar. 15, 1928.00.00... cccccseecceseeeesesenesene $7,600,000 
TRUE seis atec ele carte cs nce cack rte tare acre a tetas pence ote era a eames Ree achaan 400,000 
NCI OR ES sas cost rs strates trans ied ste tise eee aiaaetot eae ial ectaceticowhe $8,000,000 


Listed on the New York Stock Exchange and the San Francisco Stock Exchange. 


CARIBOU OIL MINING COMPANY. 


Organized under the laws of Cal., June 3, 1899. Owns the following described 

properties: 
rating Properties—Midway Field, 160 acres patented and 80 acres leased in 
Naval Reserve No. 2, in Kern County, Cal. 

Unimproved Lands—160 acres and 14 interest in 63 acres in Fresno County; 16114 
acres in Kern River Extension Field, Kern County, Cal. 

In 1925 wells at Coalinga produced 166,184 bbls.; wells at Midway produced 
60,113 bbls. 

Total Production in 1926 was 92,412 bbls., of which 45,677 bbls. were from Coalinga 
between Jan. 1 and Apr. 30, 1926 (date property sold) and 46,735 bbis. were from Mid- 
way; total production in 1927 was 56,382 bbls. 

Officers—M. J. Lindsay, Pres.; H. H. Hart, Jr., Vice-Pres.; C. J. Hull, Sec. 

Directors—J. V. C. Comfort, H. H. Hart, Jr., J. F. Humburg, M. J. Lindsay, 
Wm. A. Spinks. 

Head Office—301 Matson Bldg., San Francisco. 

Annual meeting—2nd Thur. in June. 


Capital. Authorized. Outstanding. 
SSP OR SU sei deicesssccdaal scene iachacnntodiaitanuseindeeereona tan eoreun tiene: $1,000,000 $807 ,030 


Dividends—None in 1927; 54 cents per share in 1926. 10 cents per share in 1925. 
None in 1923, 1924. 6 cents per share in 1922; 16 cents per share in 1921. Total to 
Dec. 31, 1925, $2,760,042. 

Extras, Dec., 1917, 25 cents per share from Impounded Funds released. 1918, 
Jan., 14 cents per share; Feb., 6 cents per share. 


Special Dividend, Mar. 1918, 2 cents per share; Jan. 15, Feb. 15, Apr. 15, 1925, 
1 cent per share. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31, 1926. 


1926. 1927. 
Gross Earnings from TACIONA: ihe alt atte tere ans $ 99,346 $ 76,492 
Operating Expenses and Taxes........................ Nice santa ddr ronda uta ube sandlta ae 49,681 67,715 
Net Earnings from Operations.............. eeu ada enten eta mui $ 49,665 $ 8,777 
Gain from Sale of Coalinga Property......0...00...... Weenie ren erent eer te 674,914 
Interest Earned, Miscel............000000000 cect cee ects ces cseesneceeteneenres 21,092. canes 
Net: Profit. scien cation seven A caiaadieden Ayan t batesee an aan etaeaeeee $745,671 $ 8,777 
Depreciation and Depletion.....0.000.0.......... Chastonaiea ian mac o ne eemiaua eae 26,378 25,069 
Miscel. Expenses, *Taxes..0.000.0..0 ccc ccc cee te csecetetaee vecuetecensees ey 172,140 86,183 
Net Profit to Surplus 1926; Loss, 1927... 00000000 $547,153 $102,475 


*Exclusive of Income Taxes. 
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FULLERTON OIL COMPANY. 


Organized under the laws of Arizona, May 25, 1900. Owns 425 acres in Fullerton 
field and leases 55 acres in Torrance field, Cal., 45 wells pumping, 1 drilling. Average 
present production 1,800 bbls. per day. 


Officers—W. L. Valentine, Pres.; W. F. Ball, Vice-Pres.; H. T. Severns, Sec. 


Directors—W. F. Ball, H. M. Dailey, H. W. O’Melveny, H. T. Severns, Louis 
C. Valentine, W. L. Valentine, Lawrence Vander Leck. 


General Office—Fullerton, Cal., R. F. D. No. 3. 

Annual meeting—2nd Mon. in May. 

Capital. Authorized. Outstanding. 
ro] Uy <1 J ) PAS a ne sO AP ne Pre Oe Pn Or $2,000,000 $600,000 

Registrar—Security Trust & Savings Bank, Los Angeles. 

Capital increased from $600,000 to $2,000,000 in 1922. 

Dividends—Quarterly, Apr. 20, 20% per annum. Total dividends paid to Dec. 31» 


1927, $3,351,600. 
GILMORE OIL COMPANY. 


Organized under the laws of Cal. Mar. 17, 1923 as an amalgamation of the busi- 
ness and properties of A. F. Gilmore Company, an oil producing company and Gilmore 
Petroleum Company: a refining and marketing organization. Manufactures and dis- 
tributes Road Oil and Asphaltic Binders, produces, refines and distributes Crude Oil 
and Refined Oil Products; compounds and distributes lubricating oil. Owns oil 
properties in California, Colorado, Utah and Texas. Leased: 107 acres producing; 
2,560 acres under development; 5,611 acres undeveloped. Plant land owned, 16 acres 
in Los Angeles County. Owns two refineries in Los Angeles district; general office 
building at Vernon (Los Angeles County); bulk distributing stations at Los Angeles, 
Fresno, San Bernardino, Sacramento, San Diego and Long Beach; tank farm at Hynes; 
controls casinghead plant at Long Beach. Algo owns 87 motor vehicles and 18 tank 
cars. 


Production (year 1927) 88,844 barrels. Bulk of Crude Oil run through its re- 
fineries is purchased under contract. Refining capacity 6,000 barrels per day. 


Sales of Gasoline (year 1927) 16,822,133 gallons. 


Officers—E. B. Gilmore, Pres.; C. S. Beesemyer, Vice-Pres. |\& Treas.; S. M. 
Salisbury, Vice-Pres. & Sec. 


Directors—C. S. Beesemyer, E. B. Gilmore, C. C. Magenheimer, S. M. Salisbury, 
Dwight Whiting. 

Head Office—2423 E. 28th St., Los Angeles. 

Annual meeting—3rd Tues. in Mar. 

Capital. Authorized. Outstanding. 
het EV: ) 9c) (e919 pena REPO tO en Oe eer RPE eee eNO eee ONT $5,000,000 $3,646,475 

On May 13, 1928 it was announced that capitalization had been reduced from above 
to $1,600,000 and the par value of the stock reduced to $8. Stockholders to receive 
one $8 par value share for each $25 par share held and the right to purchase 2 new 
shares tor each 3 old shares held at $8 per share. 

Listed on Los Angeles Stock Exchange. 

Registrar—Citizens National Trust & Savings Bank, Los Angeles. 

Dividends—8% per annum paid quarterly from beginning of operations in July, 
1923, to Sept. 30, 1924; none since. 

Earnings—Years ended Dec. 31. 


*Cost of Interest and 
Products other Ded. Net 
Sales. sold, etc. Profit. (Net). Income. 
POON ecru tosurcetacencyes’ $5, 122.664 $4,914,006 $208 658 $36 ,473 $172,185 
| Lt is ee ne oe eee 5,810,505 5,860,419 **49 914 34,475 **84 389 
1926 __.. 6,386,745 6,536,313  **149,568 35,253  **184 821 
177 ae 5,316,834 5,280,813 36,021 26,690 9,331 


*Includes operating expenses, selling and administrative expenses, depreciation 
and depletion. ** Loss. 
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BALANCE SHEET, DEC. 31, 1927. 


Assets. 

Oil Wells and Leases.............0.cccccccccceececssesssecscsseseneceesscecseccsaetessecsstessttessscecaseenacies $2,814,392 
Deri Plant S10 ise2scscedosccscaiiranehoncnssstidnast daiieaddioostenutogseinislon sted loko cous oviadosa sate leaaricedwale 233,788 
Buildings, Machinery, Equipment, Motor Vehicles and Tank Cars.................. 1,367,175 
Contracts, trade-marks, €¢0...0...0.0.0.0.0ccc ccc ccceecceececeseseceteaucessataeeartensctticesiearestens 91,976 
MOV OB UTIOT US sods score ova asabdok coh dsiara lc heatecpettintenet sada e cussivatinacs wa chly sea eaten anna 331,650 
ASN Dosess sik cies sees Pec trl, Ot a a AR lag tl NO eat talon Mata a halle 191,575 
Accounts and Notes Receivable... ccee eecceccceeceseveeeetevecensecreeneeeres 503,811 
Inventory—Oil and Products.............00.0000.00000... Fae gala iad ea rads tah tual anna ati 237 ,474 
Inventory—Materials and Supplies.......... Way Gticie Se uahle Saas cas Motte Saletan Ske il Carat 59,885 
Exchanges Receivable in Oil... cece ccc ceccseseseteetestestcstsesesneseessecsseeacas 10,491 
Commission on capital stock sales... cece ct ceeceteteettetvetereteeenees 227 850 
Prepaid Insurance, Advertising, €t@...0000.00.0.00000.00ccccc ccc ccceccetettes Gesceteestcececsens 50,936 

Total Assets... BesgcRs es plta dS Oates SOR eu Manele gee nmerean al $6,121,003 

Liabilities. 

COMMON SCOCK:cccdeisicsiassnerieddustith aie unatianalds a dielse Xi pecveratneteamorinctnemaadtesomaatmee $3,646,475 
Due to Affiliated Compamies..0.0.00000000000000.0 ccc ccc ce ceceeeetetcstetttceteseseeas MReaeoiites 859 
Notes Payable to Banks.............0000........ Saas Recent heat A tte OMe Sty fea maanigtath caenaal 55,000 
Purchase-Money Obligatioms....000000000000000000 ccc ceceec eet eeteteeentetette cen teeetes 89,417 
ACCOUNTS PAV GO) 655 se eierati nhecesaaceniidaic incon lente dole n Coe alee ini raedueraichnte aula ett arertaede 433,393 
Accrued Salaries and Wages.u.....00 00.000 cccccceccccecesccseteeececssteseseessteeteaecaesceseseaaes 9,402 
Accrued State Gasoline Tax... cccccccccccceec cece cette tebe etecutetteetetenecteees 16,912 
Exchanges Payable in Oil..........0000000000 Sitchin uted tut feeteonecs Ades cer net be 2,555 
Reserve for Depreciation and Depletion. ...000000000000000 ccc cece cece eens 822,888 
Capital Surplus...................... eat teak lee Ua Seatn Paes deselect sete Shae See raccmnde haar 797 ,124 
Profit and Loss Deficit (Deduct).........0000.000ccccccccceccecccccccnsceessececesevsecveeesenevenererees 293,022 

Total Liabilities... sociale enn hs ie ee rb gate re Mc ten asta te $6,121,003 


HOLLY DEVELOPMENT COMPANY. 


Organized under the laws of Cal., Dec. 13, 1922. Leases 375 acres in the Hunt- 
ington Beach, Cal., and other fields with average production of 15,000 bbls. monthly. 
Total production to Jan. 1, 1928, 1,600,000 bbls. 

Leases 50 acres in Dominguez field which is being operated by Associated Oil Co. 
The Company is paid 40% of the profits derived therefrom; 6 wells producing 1,500 
bbls. per day as of Jan. 2, 1928. 

Produced 140,000 bbls. crude oil in 1927, and 506,875 bbis., 1926. 


Officers—S. W. Sinsheimer, Pres.; Richard H. Lacy, Vice-Pres.; C. A. Johnson, 
Sec. & Treas. 


Directors—A. E. Carlton, Hamilton H. Cotton, C. A. Johnson, Richard H. Lacy, 
S. W. Sinsheimer. 


Head Office—Huntington Beach, Cal. 

Annual meeting—1st Mon. in Mar. 

Capital. Authorized. Outstanding. 
RO OU ote locia ton cdeteaeti tea aa ete edad are done deemed ake Mea $1,000,000 $900,000 

Listed on Los Angeles Stock Exchange. 

Dividends—Quarterly, 5 cents per share from July 15, 1927. Previously 10 cents 
ee from Apr. 15, 1925. Total dividends paid and declared to Jan. 2, 1928, 

Registrars—United States National Bank, Los Angeles, Cal., and Colorado Title 
& Trust Co., Colorado Springs, Colo. 


Transfer Offices—At Company’s offices, Huntington Beach, Cal., and Colorado 


Springs, Colo. 
HOLLY OIL COMPANY. 


Organized under the laws of Colorado, June 14, 1921, to acquire and eaealy | oil 
lands located in Huntington Beach Field, Southern Cal., formerly belonging to Holly 
Sugar Corp., which corporation owns 50% of the stock of the Company. Owns 60 
acres; leases 15 acres; 5 wells producing. Average monthly production, 15,000 bbls. 
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Total production, 2,184,000 bbls. to Jan. 2, 1928. Produced in 1926, 225,000 bbls.; 
182,000 bbls., 1927. 

Company owns gas treating plant and topping plant at Huntington Beach having 
24,000 gallons gasoline per day capacity. Not operating. 

Operations—Year ended June 30, 1927, crude oil produced, 220,358 bbls.; crude 
oil purchased, 189,238 bbls.; crude oil refined, none; fuel oil produced, none; gasoline 
from treating plant, 695,380 gals.; gasoline from topping plant, none. 

Officers—A. E. Carlton, Pres. S. W. Sinsheimer, 1st Vice-Pres.; C. A. Johnson, 
2nd Vice-Pres.; Remsen McGinnis, Sec. & Treas. 

_ Dtrectors—A. E. Carlton, C. A. Johnson, Remsen McGinnis, E. P. Shove, 8S. W. 
Sinsheimer. 

Head Office—Golden Cycle Bldg., Colorado Springs, Colo. 

Annual meeting—Ist Tues. after 1st Mon. in Aug. 

Capital. Authorized. Outstanding. 
SIRES Bese cca etcetera eet aati as $1,000,000 $910,000 

Listed on the Los Angeles Stock Exchange. 

Registrar—The Colorado Title and Trust Co., Colorado Springs, Colo. 

Transfer Agent—Company Office, P. O. Box 86, Colorado Springs, Colo. 

Dividends—Quarterly, 25 cents per share from Sept. 30, 1924; $1 per share paid 
June 11, and Sept. 10, 1923. 


Earnings— Year ended June 30. 
Op. Exp., 
Main. Depr., 
Gross. «& Taxes. Net. Depl., etc. Balance. 
NAY aio ipecishincabeastetint Anat eas tauetact oe $520,358 $113,857 $406,501 $114,526 $291,975 
1271 RE ee OEE RPP AE ers 330,446 68,938 261,508 61,054 200,454 


HONOLULU CONSOLIDATED OIL COMPANY. 


Organized under the laws of Cal., Apr. 19, 1910. Controls approx. 4,200 acres of 
proven land in Midway Field, Cal.; 1,136 acres fee, and 3,057 leased from U. S. Govern- 
ment. In 1927 acquired properties of Elbe Oil Land Development Company in Round 
Mountain Area, Cal., with daily production of 3,500 barrels, shut in. Has State 
Lease on 120 acres tide lands at Sea Cliff, Ventura County, Cal., semi-proven. 

Also owns and leases about 3,500 acres unproven lands in Cal., scattered; 2,500 
acres shale oil lands in De Beque district, Colorado; through its subsidiary, California 
Exploration Company, controls approx. 15,000 acres in Wyoming, partly proven. 
Owns with Standard Gasoline Company, Honolulu Pacific Company, which supplies 
water for joint use of both Companies. 

As of Dec. 31, 1927, Company had 149 wells producing, 31 wells idle or shut in, 
and 40 wells abandoned or not gies f 
a sf VeInEe daily production—8,000 bbls. Oil; 19,500,000 cu. ft. Gas; 45,000 Gals. 

asoline. 

Total production, 1927—2,992,727 bbls. oil; 7,139,495,000 cu. ft. gas; 16,530,087 
gals. gasoline. 

Officers—A. C. Diericx, Pres.; W. M. Alexander, Ist Vice-Pres.; Charles F. 
Green, 2nd Vice-Pres.; A. P. Welch, 3rd Vice-Pres.; W. P. Roth, Sec. & Treas.; Robert 
H. Wright, Asst. Sec. & Asst. Treas. 

Directors—W. M. Alexander, A. C. Diericx, Charles E. Green, A. C. Mattei, 
W. P. Roth, E. D. Tenney, A. P. Welch. 

Head Office—215 Market St., San Francisco. 

Annual meeting—3rd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SIRE B UO cesar faactvcs cnet aeagetacectpne unto eu canneries Ge west preset aout $15,000,000 $9,449,000 


LILIENTHAL, BREMER & CO. 


Members: San Francisco Stock Exchange - - San Francieco Curb Exchange 


INVESTMENT SECURITIES 
211 Montgomery Street 
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Dec. 30, 1922, capital increased from $5,000,000 to $15,000,000. 

On Jan. 26, 1926, the par value of stock was increased from $1 to $10. Stock- 
holders were issued 1 share of $10 par stock for each 10 shares of $1 par stock. 

Stock listed on the San Francisco Stock Exchange and Honolulu Stock and Bond 
Exchange. 

Transfer Agents—Company’s office, San Francisco and Hawaiian Trust Co., 
Ltd., Honolulu. 

Re istrars—American Trust Co., San Francisco; The Bank of Hawaii, Ltd., 
Honolulu. 


Dividends—Quarterly, $2 per share per annum from Mar. 15, 1926; previously 18 
cents per share per year from Jan. 15, 1923, payable 3 cents per share bi-monthly. 
Monthly—1 cent per share, 1914-1920; 2 cents per share, Jan., 1921-Feb., 1922; 4 cents 
per share, Mar. to Dec., 1922. 

Extra Dividends— (On $1 par stock) 3 cents per share 1924; 9 cents per share 1925; 
a ea par a $1.05 per share 1926; 25 cents June 15, Sept. 15, 50 cents per share 

c.l 


Stock Dividend—200% Dec. 30, 1922. 
SURPLUS ACCOUNT, YEAR ENDED DEC, 31. 


1926. 

(Adjusted) 1927. 
Balance Dec. 31, Previous Year... ccs ..... $5,041,881 $5,631,066 
Net Income for Year... ee Sethe: 3,889,737 3,163,496 
$8,931,618 $8,794,562 
Surplus Credit... ee. eet eee sh peter acetone gre 124,475 ee 
$9,056,093 $8,794,562 
PON VAGON OS FAG soci rcprnres hs cashacedeatiesunct austere arieka es etiam areas 2,881,285 2,834,700 
SUPP) leis CAR Oe esses waste nao tater gis ctatanannany eee Pyae cet eile aah hats 543,742 
Balance; Dee. Bh yy cetceusmandencatn a dioinstemiaee neta $5,631,066 $5,959,862 

COMPARISON OF EARNINGS YEAR ENDED, DEC. 31. 
Op. Exp. & Depletion 
Gross. Taxes. Net. & Deprec. Balance. 
|| 7-7 ene ee Shs cab tee $3,973,767 $2,713,907 $1,259,861 $302,385 $ 957,476 
NOZ8 is cisceecimagcaantsn x .... 8,796,660 1,815,115 = 1,981,545 385,680 1,595,865 
|! 77: ance ere eee SO eee 4,959,777 1,584,361 3,375,416 493,656 2,881,761 
sh 2 ee em re ee 6,843,960 2,312,108 4,531,852 596,402 3,935,450 
1926 (Adjusted).....0.00...... 6,643,091 1,987,365 4,655,726 765,989 3,889,737 
| 27 ae eS seine 5,590,325 1 619 743 3,970,582 807,086 3,163,496 
GENERAL BALANCE SHEET, DEC. 31. 
Mattison and Davey, Audit. 
1926 

Assets. (Adjusted). 1927. 
Plant and Equipment............00..0..... sate ange stil natal Susttacttuenn sate: $ 6,683,045 $ 7,083,818 
Proven Lands and Leases—Cost....0000000000000 aad 5,016,875 5,164,930 
Unproven Lands and Leases—Cost............... st eA Tact 1,820,827 1 983 ,482 
Loatid = Gene rit liciishec lcd ieee cree tad estan eel ok 2a dae 1,875 1,875 
Total Fixed Assets... 000000 seele spusaeelass $13,522,622 $14,234,105 
Less Depletion and Depreciation... 0 ee 3,752,778 4,420,781 
Net: Fixed Assets cio )c cbc it atu paticrenbnciied Preston $ 9,769,844 $ 9,813,324 


Honolulu Consolidated Oil 


9 
Through long observation of its progress and inti- AND COMPANY 


mate knowledge of the history of its securities, we Members San Francisco Stock Exchange 
are equipped to give stockholders timely information. 50 POST ST., SAN FRANCISCO 
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1926. 1927. 
Net Revaluation Appreciation. ....0.000.000000 cece ces $38,492,206 § 36,895,609 
U.S. Govt. and other Securities ....0.000.0.000.00 eee 4,907,166 3,615,942 
Honolulu Pacific Co. Stock... cect cece t eens eeeeae 135,200 168 ,300 
ASN i cacnecedase Grits terca arsed iaeteesre nce etna cae ment ak mn odetlaeesy eunenene 76,980 1,485,146 
Accounts Receivable ...0..0...0.0.00..c ccc ccc cccee tense etcttnteeen 564,955 577,871 
Accrued Interest Receivable......0.0.00000000000000.c eee. nee < 63,377 38,789 
Materials and Supplies. ..........0..0.....cc ccc ete botnet 185,586 200,986 
Deferred—Prepaid Taxes and Insurance.........000000.0 83,448 99 ,862 
Deferred—Wyoming Development......0000000.0000000 ccc ceeteetteceeeees 134,511 
Oth ABSCU Briel a cvaitt. aiid a. du ined uiog lead Anes $54,278,762 $53,030,340 
Liabilities. 
Capital Sto Wises. tenho ncct eae lectetenn Bhai eek ald: .$ 9,449,000 $ 9,449,000 
Accounts Payable... ccc ice ctise cee ttt tet tetas ceeeteey 165,449 210,220 
Accrued Wages, Taxes, €t¢.....0..0.0.00000 cic eect ct testi enttieeey 43,352 60,240 
Reserves for Federal Income Taxes... 342,960 275,000 
Reserves for Insurance, Self-Carried....................... ener eee 110,229 135,909 
Capital Surplus: 
Unrealized Appreciation—Contra oe ee 38,492,206 36,895,609 
Premium on Capital Stock Paid In........... separa oe ieee fs. 44,500 44,500 
No [ay 2] [ae A ene nS ee eC ET 5,631,066 5,959,862 
Total Liabilities... creer eeecnereeee $54,278,762 $53,030,340 


MASCOT OIL CO. 

Organized under the laws of Cal., Nov. 11, 1901. Produces oil. Owns 20 acres 
located in fractional Sec. 36, T. 32 S., Range 23 E., M. D. B. & M., known as Hovey 
Hills, and leases 160 acres in Sec. 26, same T. and R., Kern County, Cal., known as 
the ‘‘Midway Field.”” As of and to Dec. 31, 1927, had 51 wells pumping which aver- 
aged 18,592 bbls. monthly; all time total production, 6,254,024 bbls. 

7 Officers—P. E. Spellacy, Pres.; V. H. Rossetti, Vice-Pres. & Treas.; M. Sands, 
ec. 

Directors—Edward H. Allen, D. Joseph Coyne, James Neary, V. H. Rossetti, 
P. E. Spellacy. 

Head Office—489 I. W. Hellman Bldg., Los Angeles, Cal. 

Annual meeting—2nd Mon. in Mar. 

Capital. Authorized. Outstanding. 
ROEVCS oho cays ie ahora cose cena caren ata oneinriehes eee $500,000 $500,000 

Listed on Los Angeles Stock Exchange. 

Registrar—The Farmers & Merchants National Bank, Los Angeles, Cal. 

Dividends—Monthly, 20th, 1 cent per share. 173 dividends and total of $1,225,- 
476 paid to Dec. 31, 1927. 


MERCHANTS PETROLEUM COMPANY. 


Organized under the laws of Cal., Nov. 1919. Property consists of two leases in 
the Richfield District designated as ‘‘A’’ lease and ‘‘B’” lease. Company receives 
1/6 royalty from ‘‘A’”’ lease and receives 30% of net revenue from ‘‘B’’ lease after 
expenses of drilling have been deducted. Property is being developed by Continental 
Oil Co. of Denver, Colo. 7 wells producing, no wells drilling, 1 well shut in. Average 
monthly production 71,000 bbls. Total production in year 1927, 538,875 bbls. 

Officers—H. W. Kortlander, Pres.; E. C. Joannes, Vice-Pres.; Thos. J. Cunning- 
ham, Treas.; E. C. Pierce, Sec.; S. P. Mullen, Gen. Mgr. & Asst. Sec. 

Directors—Thos. J. Cunningham, F. J. Dettenthaler, Geo. W. Hall, E. C. Joannes, 
H. W. Kortlander, H. J. McCourt, E.C. Pierce, Chas. F. Stall, J. G. Williamson. 

Head Office—1717 Industrial St., Los Angeles, Cal. 

Annual meeting—2nd Wed. in Feb. 

Capital. Authorized. Outstanding. 
OES 6 Ube css ops oe trace aout inlaws ded ane name eccneeed :...-..-4000,000 $500,000 

Listed on the Los Angeles Stock Exchange. 

Registrar—Los Angeles First National Trust & Savings Bank, Los Angeles. 

Dividends—None. 
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MIDWAY NORTHERN OIL COMPANY. 


Information refused by Company. 

Organized under the laws of Arizona, Mar. 10, 1910. In Nov. 1926 sold its 100 
acre lease in the Midway field, Kern Co., Cal., to the General Petroleum Corp. of 
Cal. for the sum of $1,300,000. Leases from U. S. Government 91 acres and owns in 
fee 60 acres in Maricopa Field, Kern Co., Cal. south of acreage sold to General Pe- 
troleum Corp. of Cal. 

Additional 320 acres acquired at the end of 1926 in Devils Den, Kern County, Cal. 

Officers—W. B. McCullough, Pres.; J. K. Burkett, R. 8. Field, Vice-Pres.; C. E. 
Sisson, Sec. & Treas. 

Directors—J. K. Burkett, Geo. B. Bush, Chas. A. Cole, R. 8. Field, Chas. Lloyd, 
W. B. McCullough, W. S. McGiffert, C. E. Sisson. 

Head Office—Title Insurance Bldg., Los Angeles. 


Annual meeting in Mar. 


Capital. Authorized. Outstanding. 
ho] OY Vg. 2t ie) Manette Cg ve ney eee OPT Bean Te Pe RDE EoR Ca ON are ONO Ce eT P $1,000,000 $940,000 

Listed on Los Angeles Stock Exchange. 

Dividends—Monthly, last day, 1 cent per share. In 1926 paid 13 cents; 1925 paid 
12 cents; 1924 paid 12 cents; 1923, 14 cents; 1922, 23 cents; 1921, none. 

Extra Dividends—1 cent per share Dec. 24, 1926; $1 per share Feb. 10, 1927; 1 cent 
per share Dec. 21, 1927. 


M. J. AND M. AND M. CONSOLIDATED. 

Organized under the laws of Cal., Aug. 22, 1910. Owns 440 acres of land in Kern 
Co., Cal., N. E. 4, S. W. 4, S. W. 14 and N. E. 4 of N. W., Sec. 36, Township 12 
N. Range 24W. Leases property to the Standard Oil Co. of Cal. on a 1/5 royalty 
prose production basis. 58 wells producing. Average monthly production 23,000 

bls.; total production, 1927, 190,838.37 net bbls. Royalties received in 1927, $28,- 

869.59 for oil and $1,043.22 for gas. 

Officers—Bernard Ransome, Pres.; John F. Connors, Vice-Pres.; Emery W. 
Elliot, Sec.; John Connors, Treas.; A. A. Thiel, Asst. Sec. 

Directors—John Connors, H. Corvin, Emery W. Elliot, R. F. Lewis, Bernard 
Ransome. 

Head Office—Great Western Power Bldg., Oakland, Cal. 

Transfer Office—544 Mills Bldg., San Francisco. 

Annual meeting—In Aug. 

Capital. Authorized. Outstanding. 
MORAL OS 5 Ol iisnisarouactsotncecteaonadcan aw dance aie ty etaaaren ates $2,000,000 $1,999,611 

Dividends—In 1927, paid 9 dividends of 1/8 of a cent per share. Monthly, 1/8 of 
1% from Oct., 1925, 3/16 of 1% from Mar., 1925, te Sept. 1925. Previously from 1/8 
of 1% to 4 of 1% monthly. 1923, none; 1922, 6 dividends of 1/8 of 1% each; 1921, 
10 of 1/8 of 1%, 2 of 44 of 1%; 1920, 7 of 1/8 of 1%, 5 of 14 of 1%; 1919, 7 of 1/8 of 1%; 
5 of 14 of 1%. Previous dividends not reported. 

Extra Dividends—1/16 of 1% per share Aug. 26, 1925. 

Total Dividends paid to Dec. 31, 1927, $380,175.76. 


MT. DIABLO OIL, MINING AND DEVELOPMENT COMPANY. 


Organized under the laws of Cal., Feb. 23, 1900. Owns 640 acres, Sec. 26, T. 
32 8., R. 23 E., M. D. B. M., in Midway District, Cal., all leased to several com- 
panies on 20% royalty. Production about 7,000 bbls. monthly. Total production 
to Dec. 31, 1927, 2,425,500 bbls. Production in 1927, 72,000 bbls. 
‘ poner Cullingham, Pres.; C. E. Stoner, Vice-Pres.; N. K. Potter, Sec. 

reas. 

Directors—R. L. Cox, James Cullingham, Hervey Garwood, F. C. Lamb, Frank 
May, N. K. Potter, C. E. Stoner. 

Head Office—Central Bldg., Los Angeles. 

Annual meeting—Ist Mon. in Mar. 

Capital. Authorized. Outstanding. 
SCS wl sac ice cee Syeae ts Gono Neapres eats ae Aol $500,000 $467,485 

Listed on The Los Angeles Stock Exchange. 
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Registrar—Merchants National Trust & Savings Bank, Los Angeles. 

Dividends—Monthly, Ist, 4% of 1% from Jan., 1926; previously, 1°¢. Total divi- 
dends paid to Jan. 2, 1928, $1,265,695. 

Extra Dividends—114%, Jan. 1, 1925; 14 of 1%, Jan. 1, Dec. 31, 1926, June 30, 
Nov. 30, 1927; 14% May 1, 1928. 


NORTH AMERICAN OIL CONSOLIDATED. 

Organized under the laws of Cal., Feb. 3, 1910. Holds 1,440 acres patented land 
and 2,600 acres U. 8. Govt. leased land in Midway Field, Kern Co., Cal. In 1927 
acquired 5,000 acres new property lying northerly from Bakersfield. 

As of Dec. 31, 1927: 95 wel!s producing, 1 well drilling, 20 wells idle. Produced 
2,339,461 bbls. in 1927; 2,141,555 bbls. in 1926; 2,140,018 bbls. in 1925; average produc- 
tion 6,500 bbls. per day. 

Acquired gasoline absorption plant July 1, 1923, located in Kern County, Cal. 
In 1926 produced and shipped 296,709 gals. gasoline and in 1927 664,512 gals. Tn 1927 
tal 911,200 gals. of gasoline as Company’s share produced on own properties by 
others. 

Oil produced sold to Union Oil Co. of Cal. 

Officers—T. C. Kierulff, Pres.; H. B. Sperry, Vice-Pres.; Frank Evans, Sec. 

Directors—J. K. Armsby, W. J. Hotchkiss, Jas. Irvine, J. Studebaker Johnson, 
T. C. Kierulff, Harry G. McKannay, Oliver J. Olson, H. B. Sperry, Eli H. Wiel. 

Head Office—351 California St., San Francisco. 

Annual meeting—2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
NORTE 5 BO ac cs sea caras teste heeszanties eimiaensateaciagetseesduadeutd waancaceaninne amen tense $3,000,000 $2,831,590 

Listed on the San Francisco Stock Exchange. 

. In Aug., 1922, 762,500 shares of $1 par value issued to purchase additional prop- 
erties. 

Nov. 15, 1922, stockholders were given the right to subscribe for one share of 
stock at $1 for each eight shares owned. 173,000 shares sold on this basis. 

On Feb. 11, 1926, the par value of stock was increased from $1 to $10. Stock- 
holders were given 1 share new stock for each 10 shares of $1 par stock held. 

Dividends—30 cents per share monthly from Mar. 1, 1926; 3 cents per share, 
monthly, from Mar. 1, 1925, to Feb. 1, 1926; 2 cents per share monthly from Sept. 1, 
1924, to Feb. 1, 1925; 1 cent per share monthly from May 1, 1924, to Aug. 1, 1924. 

Extra Dividends—1 cent per share Dec. 1, 1924, Jan. 1, Feb. 1, 1925. 

1919, paid 12 cents per share; 1920, 31 cents per share; 1921, 23 cents per share; 
1922, 15 cents per share; 1923, 9 cents per share; 1924, 13 cents per share; 1925, 36 cents 
per share; 1926, $3.60 per share; 1927, $3.60 per share. 

Registrar—Wells Fargo Bank & Union Trust Co., San Francisco, Cal. 


REVENUES AND EXPENSES FOR YEAR ENDING DEC. 31. 


1926. 1927. 

CNG FS eh BS aati ia aT al tsa ls Soe oleae cleans taster ta $3,059,795 $2,436,415 
Other Revenues—Gasoline, Royalties, ete... seid dea ges 211,829 250,082 
$3,271,624 $2,686,497 

) Dg Ue FL Lc ages bP ee ee Cee ones Ue EET oe emma en Ione nent ae a neee ey 1,253,068 1,205,344 
Gain before deducting depreciation and depletion.....0...000.00000..... $2,018,556 $1,481,153 
Depreciation and Depletion... ccc ce cette ee cee teeeneeens 368,480 442,726 
INGEN 5 re sage cea gt tice en it ans ote ddaatttala deine $1,650,076 $1,038,427 


NORTH AMERICAN OIL CONSOLIDATED 
Keep posted on its activities and quotations on its stocks through 


Members A C O N & 243 Mion teomery, St. 


San Francisco Stock Exchange YT Francisco 
San Francisco Curb Exchange RA ON "Phone Douglas 8500 
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1926. 1927 
Depreciated Cost of Wells and Obsolete Equipment...................... $ 57,426 
Net Gaintor Vea? ncn ossuwciior sive, comune anced eens. $1,592,650 $1,038,427 
Capital Stock Adjustment.....0000000000000. ee. ans ates ise tans 5,898 
Dividends Pari dhiicc) joc. ..esiaodeis oss doi cacaee hese ebenaes tiled sapalosetndasticbecduun ties 1,019,372 1,019,372 
Net Increase in Surplus for Year... 00000000 $ 567,880 $ 19,055 
BALANCE SHEET, AS OF DEC. 31. 

Assets. 1926. 1927. 
PGs Bri WC Si gests ty er ei eses nce capael bao a gees alcoho ee $3,643,710 $3,660,245 
Gasoline Pan bse lata ca dotnet nanceierd Sates aieachd etna sedate hoes 44,643 40,093 
Improvements and Equipment... eh aeuue sie 149,417 101,437 
CS Da crate ostt ed escent, aici ke til Wee S cause ata cetmnmannse, cumienan ee aee 320,841 319,246 
Interest. Bearing Deposits...........0..0..... NesBiNecnedian ets teeth eit 503,935 626,879 
Accounts Receivable... cece cceecerteseestcettvateiees seeveees 287 ,903 178,570 
Advanced Expenses.................... lepetan haem adios Jeanie clacsecteae catacistes 48,425 57,280 

Total Assets.....0000000000.... nea ot eu lhe thr ec lnre wataean nay $4,998,874 $4,983,750 

Liabilities. 

Capital Stock... ee ce terete en wees 2,831,590 — $2,831,590 
Accounts Payable.......... Pee ne ne one mee te ere eerie en Cater ener 146,826 114,960 
Pay Roll......... ee ene een eee eee ee en rt ee od 11,501 
BUDS ip otircnreulaimcias can ences use ahc tides GiptaceenternGne ie: 2,006,644 2,025,699 

Total Liabilitiesici.cegie dens Slt ied, Yehactes ore $4,998,874 $4,983,750 


OCEANIC OIL COMPANY. 


Organized under the laws of Cal., June 11, 1921. Company has 5 leases located 
(1) 1 lease at Huntington Beach, (2) 4 leases at Signal Hill. 


Lease at Huntington Beach i is on 2 lots in which company owns 60% interest in 
land in fee and receives 10% overriding royalty. Also owns 2/3 interest in two lots 
in the Protrero District. 


_ Company owns and operates one well—Balance on Sub-Leases. Company re- 
ceives from 10% to 40%, also 1% interest in two wells at Athens. 


11 wells producing, 8 wells drilling and deepening, 1 well shut in. Total production 
in year 1927, 234,212.71 bbls. Total production to Dec. 31, 1927, 1,149,323 bbls. 


Officers—John McKeon, Pres.; Geo. W. Walker, L. H. ‘Tarier: Vice-Pres.; Cecile 
B. Springer, Sec. & Treas.; W. D. Wilson, Asst. Sec. & Asst. Treas. 


Directors—Geo. H. Curtis, R. C. O’Haver, E. E. Knightlinger, John McKeon, 
Geo. D. Parker, L. H. Turner, Geo. W. Walker, W. D. Wilson. 


Head Office—312 Bartlett Bldg., Los Angeles, Cal. 
Annual meeting—June 16. 


Capital. Authorized. Outstanding. 
AOS Sorte es nt lage ecsence: ancipeahs yeh auieeninadee x allt _......$1,000,000 $995 36014 


Listed on Los Angeles Stock Exchange: 

Registrar—Citizens National Trust & Savings Bank, Los Angeles. 

Dividends—12% per annum payable bi-monthly from Mar., 1925; previously 2 
cents per share Dec., 1923; 1534 cents per share 1924. 

Extra Dividends—8 cents Jan. 26, 1928; 4 cents Dec. 15, 1927; 2 cents Dec. 20, 1926. 
Total dividends paid to Mar. 1, 1928, 6934 cents per share. 


LILIENTHAL, BREMER & CO. 


Members: San Francisco Stock Exchange - - San Francisco Curb Exchange 


INVESTMENT SECURITIES 
211 Montgomery Street 
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OLINDA LAND COMPANY. 


Organized under the laws of Cal., Aug. 30, 1900. Produces oil. Owns 2,800 acres 
of mate in Orange Co., Cal. 11 wells producing, average of 4,000 bbls. with royalty 
monthly. 

On Mar. 26, 1926, leased drilling rights to the Union Oil Co. of Cal. on all of its 
property. 

As of Jan. 1, 1928, Union Oil Co. of Cal. took over and is now operating this Com- 
pany’s wells on a 1/6 royalty basis. 


Officers—W. H. Bailey, Jr., Pres.; Carl Kurtz, Vice-Pres.; M. Sutherland, Sec. 


Directors—W. H. Bailey, Jr., Berthold Baruch, Roland Baruch, Ward Chapman, 
Carl Kurtz. 


Head Office—Olinda, Orange Co., Cal. 

Transfer Office—749 Petroleum Securities Bldg., Los Angeles. 

Annual meeting—Last Tues. in Jan. 

Capital. Authorized. Outstanding. 


MATOS, Ohio saiciei Ae a cdelacticeenannrcanawerenet ee eee ae $2,000,000 $2,000,000 
Listed on Los Angeles Stock Exchange. 


Dividends—14% cent per share Jan 25, 1927; 14 cent per share Apr. 16, 1928. 
Total Dividends paid to Jan. 2, 1928, $620,000. 


PACIFIC OIL COMPANY OF DELAWARE. 


Organized under the laws of Delaware, Dec. 3, 1920 and commenced business as 
of Jan. 1, 1921. (See 1926 Edition of Walker’s Manual for details of organization and 
description of properties. ) 

Disposition of Properties—On Dec. 30, 1925, the Company contracted with 
Standard Oil Company (California) whereby all of the former's producing properties 
and lands, together with incidental assets, were consolidated with all of the assets 
of the latter as of Jan. 1, 1926. Excluded from the consolidation were all of the Com- 
pany s liabilities together with certain assets not related to its producing properties. 

he consolidation of the properties mentioned of the two companies was effected by 
conveyance of the properties on Mar. 29, 1926 to a corporation known as Standard Oil 
Sf omeny of California, organized under the laws of Delaware. As the consideration 
for these conveyances, Standard Oil Company of California agreed to issue its own 
stock directly to the stockholders of the two grantor companies, share for share, and 
accordingly on May 10, 1926 issued directly to each shareholder of Pacific Oil Com- 
pany of record Mar. 29, 1926 one share of its stock for each share of Pacific Oil Com- 
pany stock then held. There was no surrender or exchange of Pacific Oil Company 
stock certificates, which are still held by the Company’s stockholders. 


On Mar. 6, 1926, there was distributed the 1,400,000 shares of Associated Oil Co. 
stock held by Pacific Oil Co. to the stockholders of Pacific Oil Co. of record Jan. 28, 
1926, on the basis of 2/5 of a share of Associated Oil Co. $25 par value stock and $3 in 
cash for each share of Pacific Oil Co. stock then owned. 

A special Meeting of Stockholders held Feb. 26, 1926, authorized the above dis- 
tribution and reduction of the Company’s capital stock from $52,500,000 to $1,750,000 
(3,500,000 no par value shares), such decrease being effected by reducing from $15 to 
50 cents per share the consideration for which such stock was issued, and approved 
the conveying of substantially all the remaining assets of the Company to Standard 
Oil Company of California. 

Since May 10, 1926, the Company’s assets are those remaining in its treasury 
after all liabilities shall have been settled. The Company is no longer actively en- 
gaged in the production and sale of oil, but is merely disposing of miscellaneous assets 
an preparing to wind up its affairs. The plans of the Company are, after all liabilities 
shall have been settled, to make one or more small distributions. 


WE SPECIALIZE IN MUNICIPAL BONDS 


san rnancrsco BOND & GOODWIN & IUCKER 


tH CORPORATED 
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Officers—Henry W. de Forest, Chairman of Executive Committee; Paul Shoup, 
Pres.; Gordon M. Buck, Vice-Pres. & Counsel; A. C. McLaughlin, Vice-Pres.; Hugh 
Neill, Sec. & Treas.; W. L. Buchner, Asst. Sec. & Asst. Treas.; J. P. Edwards, Asst. 
Sec.; W. A. Sloan, Local Treas.; P. G. Williams, Aud. 

Directors—James S. Alexander, Gordon M. Buck, Henry W. de Forest, Charles 
aa Peabody, Hugh Neill, Samuel Rea, Mortimer L. Schiff, Charles B. Seger, Paul 

oup. 

New York Office—165 Broadway, New York. 

San Francisco Office—79 New Montgomery St. 

Annual meeting—Ist Tues. in Oct. 

Capital. Authorized. Outstanding. 
Shares, no par value... ccs cer eeececcceesceecseses 3,500,000 shares 3,500,000 shares 


Listed on New York Stock Exchange, Los Angeles Stock Exchange and the San 
Francisco Stock Exchange. 

On Feb. 26, 1926, stockholders authorized the reduction of capital stock from 
$52,500,000 to $1,750,000 such decrease by reducing from $15 to 50 cents per share, the 
consideration for which the stock was issued. 

Registrars—U. 8S. Mortgage & Trust Co., New York, and American Trust Co., 
San Francisco. 

Transfer Offices—New York Trust Co., New York, and 79JNew Montgomery St., 
San Francisco. 

Cash Dividends—Paid out of accumulated surplus, $1.50 per share on July 20, 
1921, Jan. 20, July 20, 1922, Jan. 20, 1923; $1 per share on July 20, 1923, Jan. 21, July 21, 
1924, Jan. 20, 1925; $1.50 per share on July 20, 1925, Jan. 20, 1926. 

Distributions to Stockholders—On Mar. 6, 1926, stockholders of record Jan. 28, 
1926 received $3 in cash and 2/5 of a share of Associated Oil Co.’s stock for each share. 

On May 10, 1926, stockholders of record Mar. 29, 1926 received one share of stock 
of Standard Oil Company of California for each share of Pacific Oil Co. stock held. 


INCOME ACCOUNT, YEAR ENDED DEC. 31, 1926. 


1926, less = a BAMINIStrative EXPENSE... ce ccccccccceseseesseeeectensensesaes $ 997,638 
PRACOTES G CRTC Ces siccsiinc. cess acter ac aeastanint a tareaeiedketo Garrsbaa easneauaouneeeeeoeoies ; 
Dividends from Associated Oil Company.......0.0.00.00000000cccccceccces tess teteteesenseseies 1,315,735 
Amount received from Standard Oil Company of California in accordance 

WEEN APOC ICI ics kaics toca el pueetig acd swus can hacemos een emcee beecaitn bane aaksecomadea eRe 1,419,178 

$ 3,988,650 

Deduct: Provision for Federal income taxes......0.00000000ccccccecececseeeeseeceeeseess 126,013 

Net income, carried to surplus accoumnt......0.00.0000000 ccc cee eeetteees $3,862,637 
SURPLUS ACCOUNT. 

Bence FA an [7 Cis 9) Be 61725 Sa eR Oe OE eT $18,687,555 

Income for year ended Dec. 31, 1926, as above.........0.0......... $ 3,862,637 

Profit on securities SOI... ccc ence cerccesececsereeseane 58,642 

Net profit on disposal of other property........0.0...00000.0.. sae 52,665, 3,973,944 

$22,661,499 
Deduct: 
Adjustment of reserve for Federal income taxes of prior 
VO TS to iun ede ha rah ae saredl chet densa rh a nea eae decete es esheets 798 229 
Organization expenses written off and miscellaneous 
adjustments, MCt...... ec ccc cece csecsececeeceevasssestesesscssestseees 182,732 980,961 
; $21,680,538 
Add: Surplus created by reduction of capital stock from $15.00 to 50 
CONES POR SM GIG te cosh sos oot i cuteness Atigadeas toa Staee cea caae ouenimetaeaes 50,750,000 
$72,430,538 


Google 


898 WALKER’S MANUAL 


Deduct: 
Cash distribution of $3 per share 0.0.00... $10,500 ,000 
Distribution to stockholders of 1,400,000 shares of stock 
of Associated Oil Company; and transfer toStandard Oil 
Company of California of certain assets in considera- 
tion for issue of 3,500,000 shares of its stock to stock- 
holders of this Company—at book values.........0....00.0.0... 60,672,461 71,172,461 


Balance at December 31, 1926 carried to balance sheet.................. $ 1,258,077 


BALANCE SHEET, DECEMBER 31, 1926. 
Audit by Price Waterhouse & Co. 
Balance sheet of Dec. 31, 1927 not available at time of going to press. 


Assets. 
Interest in properties and leases owned jointly with Associated Oil Co., at 

cost, together with office furniture and fixtures less depreciation............ $ 291,990 
Miscellaneous investMents.........0...0. ccc ceecceccseessseseescessscaecsaccouscsecaeeausnscsascesessrerssvsers 34,500 
Accounts receivable from Associated Oil Company......000.0000.000. coc cece 4,027,582 
Other accounts and notes receivable. .........0.00.00.cccccc ccc eee tec settee ct cternese 43,695 
Exchange oil receivable at cost (957,665 bbls.) 0000000000000 cee eeee rene 889,850 
CSI DAI co eo aceasarcte iuaticd xt va tyiiowt hth Referees Os ome either ete, Gea tcl asec ceri cba 3,208,873 
Deferred: Ox Prete cis oscch cates Si i vescdspieaa iat ceo ee a i dec rea Uae eID 1,486 

TT Oth ASSOUB 2 cin. dii cet Meccennt antedicm tilt ailal eeliom cute uunrtans aden’ $ 8,547,976 
Liabilities. 


Capital stock: 
Authorized and issued: 3,500,000 shares of no par value: 


Balance as at Dec. 31, 1925.00.00... cc ccc ccc cee cc ee teens cates csecstiseaceeetecae $52,500,000 
Deduct: Reduction of capital stock, from $15.00 to 50 cents per share, 
carried to surplus account... ccc ccc etc tse cescteceenecaeestececateeeneeaes ,750,000 
$ 1,750,000 
Deferred liability incurred prior to Jan. 1, 1926 to co-owners of stock of 
Associated: Pipe Line Cis ésssccsece, acecsntecteestenliSeahenuci ene. vio teadietbaeasenes ovtbesenss 619,244 
Accounts payable to Standard Oil Company of California.....00.00.00.00000....... . 829,344 
Other accounts payable... ccc cece cee ete cscs etetstiesee Giccte toutes tutes 168,421 
PC CPUC CANO B occasce sus sd tuscan sed epss au cee deca canada voind eget eins eben catettin Boxe 82,780 
Reserve for possible Federal taxes and contingenties.......00...000000000.e ee 4,340,110 
MUP LUIS) sshitced cic cine nal tak hal hei anita cali ar tad ad IK aa Se Sully de Pyontoa en tadlaces 1,258 077 
Total Tita Dilities is, footed i oe iat Sica Oeactuaekal else adds cd nlee nae $ 8,547,976 


PAN-AMERICAN WESTERN PETROLEUM COMPANY. 
At time of going to press information regarding 1927 operations was not available. 
Organized under the laws of Delaware, May 7, 1925, as a holding company, to 
take over the California and other western properties of Pan-American Petroleum and 
Transport Co. Owns the entire capital stock of Pan-American Petroleum Company 
which was acquired from Pan-American Petroleum and Transport Co. on Aug. 7, 
1925, for approximately $23,400,000, the consideration for which was represented by 
$11,250,000 fate amount of 15-Year 6% Gold Notes and the balance cash, the Com- 
pany issuing 400,000 shares of its Class ‘‘B’’ stock together with 100,000 shares of 
its Class ‘‘A"’ stock to provide the necessary funds therefor. Pan-American Petroleum 
omeany owns Los Angeles Midway Pipe Line Company. 
he Company through its subsidiaries, produces, refines and markets petroleum 
and its products. 
Operations—During 1926, produced { bbls. of oil and purchased f{ bbls. as com- 
pared with *6,013,550 bbls. produced and 15,500,323 bbls. purchased in 1925. 


*Excluding production from Naval Reserve Lands in hands of receivers in con- 
nection with litigation. 
tNot reported. 


FRANK C. SHAUGHNESSY & CO. 


Member: San Francisco Stock Exchange - - San Francisco Curb Exchange 


INVESTMENT SECURITIES 
315 MONTGOMERY STREET = TELEPHONE DAVENPORT 7363 = SAN FRANCISCO 
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In 1928 organized Pacific Petroleum Company, having an authorized capital of 
1,000,000 shares of $25 par value preferred and 1,000,000 shares of no par value common 
arog for the purpose of extending its retail marketing system in No. Cal. and Pacific 


Officers—E. L. Doheny, Pres.; E. L. Doheny, Jr., Chas. E. Harwood, J. C. An- 
derson, Graham Youngs, Vice-Pres.; R. M. Sands, Sec.; Fred Ritter, Treas. & Asst. 
Sec.; C. W. Smith, Asst. Sec.; John Mooney, A. L. Stemler, Asst. Secs. & Asst. Treas. 

Directors—J. C. Anderson, C. E. Doheny, E. L. Doheny, E. L. Doheny, Jr., 
L. S. Doheny, Chas. E. Harwood, Harold B. Reed, Fred Ritter, R. M. Sands, C.W. 
Smith, S. M. 2 Sac 

General Office—Petroleum Securities Bldg., Los Angeles. 

Annual meeting—Ilst Tues. in June. 


Capital. Authorized. Outstanding. 
Class ‘‘A’’ Shares, no par value.......0.0.0000000 occ eteteee 200,000 shs. **100,010 shs. 
Class ‘‘B’’ Shares, no par value... ok oo ecceceec eee 800,000 shs. 400,000 shs. 


**100,000 shares issued to and held by Petroleum Securities Company. 

Class ‘‘B’’ stock listed on the New York Stock Exchange. 

400,000 shares of Class ‘‘B’’ stock were offered for subscription at $23.50 a share 
to the holders of Pan-American Petroleum and Transport Co. ‘‘A’’ and ‘‘B’”’ stocks, 
of record Aug. 19, 1925, on the basis of one share of Pan-American Western Petroleum 
Co. stock for each 7 shares held, said rights expiring on Sept. 8, 1925. 

Stock Provisions—Class ‘‘A’’ and ‘‘B’’ stocks are alike in all respects, except as 
to voting, which is vested solely in Class ‘‘A’’ stock. 

Dividends—None since Jan. 31, 1927. Classes ‘‘A’’ and ‘‘B,’’ both 50 cents per 
share, quarterly, from Oct. 30, 1925 to Jan. 31, 1927. 


STATEMENTS 
1925 Audit by Price, Waterhouse & Co. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 
1927 statement not available at time of going to press. 


1925. 1926. 

CORE P58 OS ose igs cectsesssanit ay stodns Aaaibonteg hate acne mnlnsindaceeashean tion $28,583,178 $34,683,046 
Deduct— 

Operating and other Costs... 19,150,428 26,562,164 

Profit from Operations......0.000.0000000000000000. atelier $ 9,432,750 $ 8,120,882 
Deduct— 

Depreciation and Depletion... eee. $ 2,940,675 $ 3,661,153 

Abandonment of Properties...00000.0.0000..00cccc cc ccccceeeen teens 648,370 749,188 

General and Administrative Expense ..000.0000000. 700,047 745,275 

INTOTeSG (NEU) esse cop Gavomn dase ental setae a taeinl ese aitat hat 528,125 1,752,801 

$ 4,817,217 $ 6,908,417 

$ 4,615,533 $ 1,212,465 

Provision for Federal Income Tax 0.000000. . 382,924 47,840 


Se 


Net Profit for Year ended December 31........................ $ 4,232,609 $ 1,164,625 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
Pan-American Western Petroleum Co. and Subsidiaries. 
1927 Balance Sheet not available at time of going to press. 


Assets. 1925. 1926. 
Oil Lands, Leases, Pipe Lines, Marketing Facilities, etc......... $44,229,203 $47,523,650 
Less Reserves for Depreciation and Depletion....................... .. 9,164,593 12,165,034 
$35,064,610 $35,358,616 

Sinking Fund, 15-Year 6% Gold Notes 0000000000 cee ceeeeeete eters ; 
TORE UD saat ne a htc tc cs asta heer ye tnna peau tae neh seen 2,415,711 2,090,936 
Notes Receivable. ..000000000 oc tect coe. 198,504 63,970 
Oil Receivable ................., er ee Misdiatiadacciuences tax aiatas: 89,428 18,173 
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1925. 1926 
Accounts Receivable. ......0............cccccceccecececeeceeteee tee tes tee cetetsteecteees $ 997,548 $ 3,246,064 
Inventories, at Cost—Oil and Refined Products........................ 13,355,457 13,402,364 
Materials and Supplies. ......00..0..00.00cc ccc cece ces ceteceecssetesnscsecaenes 1,659,687 1,836,101 
U.S. Government Receivers, Naval Reserve No.1 (Contra). 2,469,574 5,010,600 
Deferred Charges........0..00000 0c ceeeccecceeeceecsteevetcseneenis icseetprssaaes 977,775 2,064,190 
Otel ABS UG Yio tetacasastoicdsnsss ornate antisense tes $57,228,204 $63,316,014 
Liabilities. | 
Class ‘‘A’’ Stock (100,000 shs., 1925; 100,010 shs., 1926)........... $ 2,350,235 § 2,350,235 
Class “B”? Stock (400,000 8h8.).0000.-cc ccc cccceccesec ee. 9,400,000 9,400,000 
15-Year 6% Gold Notes... occeeecccsesesencesesenecseneeseeesesenesesstanseanes 11,250,000 11,250,000 
Pan-American Petroleum Co. lst Mtge. 6% BondB.......0..000.000..0 woes 15,000,000 
Mortgage Secured by Lands........00.0..0.0..0.0.c cece cet cee csetees 410,000 410,000 
Petroleum Securities Co. (Advances, since liquidated through 
sale of $15,000,000 Ist Mortgage 6% Bonds)........................ 13,950,000 ow... 
Accounts Pavable.. 0.00.00. c ec cae tse cee cence etc ieetiaees 4,001,571 3,335,281 
Notes Payable incisal Mbit le Gece Woah in uate: . 2,009,134 4,903,150 
OT Pia Va OG cere ap es ep ca vag aha aeiund ohana na Tad yee ited Rien 20,365 203,354 
Dividend Payable Jan. 3], 1926 and 1927... 250,005 250,005 
ACCTUCC: INTOTOB Cie s5 scce to: Sonsini ef ani Odesenatyakiainels Sumanegursiataams — tosttadelenaees 368,250 
Reserve for Taxes and Contingencies 0.0.00. ecccee teteeteteeeeeee 60,000 
Provision for Federal Income Tax........0.0..0.000000cce cette 450,000 owe 
U.S. Government Receivers, Naval Reserve Nc. 1 (Contra). 2,399,023 4,883,173 
OLED PD INA scoscrche chs este decaetieaeeedeals ef cecneidentiaccsosen Tune bende epiliaath olinigianwanats 10,737,961 10,902,566 
Total Lia bilities siete ake ciow nana wane $57,228,294 $63,316,014 
NOTES. 


Pan-American Western Petroleum company 15-Year 6% Sinking Fund Gold Notes 
Dated Jan. 1, 1925. Due Jan. 1, 1940. general obligation of the Company not 
specifically secured. 

Sinking Fund—Annually, Jan. 1, each year 2% of total amount issued. Notes 
to be kept alive and stamped ‘‘not negotiable.’ Outstanding and authorized, Dec. 
31, 1926, $11,250,000, all owned by Pan-American Petroleum and Transport Company. 


PAN AMERICAN PETROLEUM COMPANY. 


Organized under the laws of Cal., Sept. 11, 1916, for 50 years. Owned by Pan- 
American Western Petroleum Co. since Aug. 7, 1925, formerly by Pan-American 
Petroleum and Transport Co. 

Company preauces) refines and markets petroleum and its products. Producing 
proper: are located in the following fields in Cal.: Huntington Beach, Long Beach, 
aldwin Hills, Torrance, Simi, Ojai, Casmalia, Midway, McKittrick and Elk Hills. 


*Properties—On July 31, 1925, owned in fee 4,242 acres of oil land; 43,288 acres of 
oil and gas leases; 8,283 acres of oil gas and mineral rights; an oil refinery at Watson 
Station, Los Angeles Co., completed in Aug., 1923, having a daily capacity of 70,000 
bbls. of crude oil with storage facilities for 13,998,000 bbl. and occupying a site of 
359 acres, 306 acres of which are owned in fee and 53 acres under lease with option to 
purchase; 3 natural gas and absorption plants, having an aggregate daily capacity 
of 20,000,000 cu. ft. of gas and a daily extraction of 19,000 gallons of gasoline; a lubn- 
cating oil and grease manufacturing plant located near the Watson refinery with a 
daily capacity of 1,500 bbls. and storage facilities for 156,200 bbls. formerly leased 
from Petroleum Securities Co.; a cracking plant at Casmalia, Santa Barbara Co., 
having a daily capacity of 4,500 bbls.; marine docks and loading stations at Los 
Angeles Harbor, with 440,000 bbls. storage capacity and 2 barges with an aggregate 
carrying capcity of 10,707 bbls.; pipe lines comprising 124.37 miles of pipe, connectin 
the Huntington Beach, Santa Fe Springs, Signal Hill, Torrance and Baldwin Hil 
oil fields with the Watson refinery and extending to the marine station, also gathering 
lines in 1k Hills field connected to the pipe line of Los Angeles Midway Pipe Line Co. 
a subsidiary of Pan-American Petroleum Co. (of Cal.) owning 136.7 miles of pipe line 
connecting Elk Hills field with the Watson refinery; a main distributing station in 
the City of Los Angeles, 13 substations, sites on San Francisco Bay for a marine 
terminal and in San Francisco for a distributing station, and 85 retail service stations 
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in Southern and Central California; an industrial site in Huntington Park of 11 acres. 

The Company’s title to certain leases on 30,049 acres from the U. 8. Government 
on lands within Naval Reserve No. 1 (Elk Hills) is in litigation; title to other leases 
on 661 acres in Elk Hills is also in litigation. 


*Revised description of properties to Dec. 31, 1927 not available. 

Capital. Authorized. Outstanding. 
STO SU ces cesses tesserae Lect cae ath es pote meen ean Sede tnatedn $20,000,000 $20,000,000 

Dividends—10 cents per share declared in Sept., 1925; paid 244 cents per share 
Jan., Apr., July, Oct., 1926; 214 cents per share Jan. 1927; further information not 


available. 
BONDS. 
Pan American Petroleum Company Ist me 15-Year Convertible 6% Sinking Fund 


2% Income Tax Paid by Company. 

Dated Dec. 15, 1925. Due Dec. 15, 1940. Callable as a whole only at any time 
on 60 days’ notice at 105 up to Dec. 15, 1926; decreasing thereafter 14 of 1% for each 
successive 12 months’ period. 

Interest—June-Dec. 15 at office of Blair & Co., New York and Los Angeles. 

Secured by a First Mortgage on substantially all the real estate owned in fee 
at the date hereof, including about 4,242 acres of oil and gas lands; the refinery at 
Watson; storage facilities and terminals; and in addition interests and leases in oil 
and gas lands of pepronin ty 21,320 acres; in addition by a firs: lien on the lubricat- 
ing plant and all the capital stock of Los Angeles Midway Pipe Line Co. 


Convertible into Class ‘“‘B’’ Stock of Pan American Western Petroleum Company 
(parent Company) at the following prices: $55 per share if converted on or before 
Dec. 15, 1928; or $60 per share if converted after Dec. 15, 1928, and on or before Dec. 
15, 1931; or $65 per share if converted after Dec. 15, 1931, and on or before Dec. 15, 
1934; or $70 per share if converted after Dec. 15, 1934, and on or before Dec. 15, 1937; 
or $75 per share if converted thereafter. 


Sinking Fund—On Dec. 15, 1927, the Company, as a Sinking Fund will deliver 
or pay to the Trustee bonds of this issue or cash sufficient to retire 1/14th of the 
$15,000,000 bonds; and semi-annually thereafter on June 15, and Dec. 15 of each year, 
bonds of this issue or cash sufficient to retire 1/28th of the principal amount of the 
$15,000,000 bonds. The Company reserves the right to anticipate the Sinking Fund. 
The Company is to be entitled to credit on its Sinking Fund obligation for bonds 
retired through conversions. 


Trustees—The Chase National Bank, New York; Security Trust and Savings 
Bank, Los Angeles. 


Outstanding and Authorized, May 1, 1927.00.00... ec teeece eeteeteeeseees $15,000,000 
Listed on the New York Stock Exchange. 


PHILLIPS PETROLEUM COMPANY. 


Organized under the laws of Delaware on June 13, 1917. Company produces crude 
oil and natural gas and manufactures natural gas gasoline. Owns acreage in the states 
of Oklahoma, Texas, Kansas, Kentucky, Arkansas and Louisiana. On Oct. 17, 1927, 
sold its holdings in Oklahoma Natural Gas Corp. 

Operations: . 

Oil Division—During 1927 the number of producing properties increased from 339 
covering 61,788 acres with 2,293 wells, to 443 consisting of 69,881 acres with 2,587 pro- 
ducing wells. Total lands under lease increased from 655,994 acres to 959,633 acres. 
Gross production for the year was 23,143,810 bbls., a daily average of 63,408 bbis.; 
and net production after deducting for royalties and partnership interests, was 17,- 
237,702 bblis., a daily average of 47,227 bbls., which compared with the daily average 
of 41,365 bbls. in 1926. Crude oil stocks were increased by 4,304,431 bbls., leaving 
an inventory of 6,566,883 barrels on Dec. 31, 1927. 

Production Daily Average 


Net Barrels. Barrels. 
DC 8 a ae Oe epee ee een ROR Rene Te Renee my A 8,814,347 24,149 
1 5077: See eee ne oe ve Re ete ee wT OREN EEE IanO, MINT CTT ORtTS CI 9,355,799 25,562 
NOS bed ccxe a oth ot celatg the mee eee ined u ncn mae aeeeek atte deel 9,396,861 25,745 
1 E27. 5 Sat a CEN Tee ONE ETE ese Ie URE RMI Cee ane rte 15,098,132 41,365 
sg Bees Neches t rassco av ana cue vet nisshmecrspairosceenentcin nat nouenmtaceet 17 237,702 47 227 
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Natural Gas Division—At Dec. 31, 1927, there were 38 permanent and 3 auxiliary 
gasoline plants. 

Total gas used in Company’s plants in 1927 was 130,149,368,000 cu. ft. There was 
an increase of 40% in gas processed and an increase of 13.8% in amount of gasoline 
recovered. Net production for 1927 was 184,149,305 gal., a daily average of 504,519 
gal., compared with a daily average of 443,382 gal. during 1926. Net daily production 
at the end of the year was more than 500,000 gal. 

During 1927, reserve acreage supporting natural gasoline plants was increased 
from approx. 178,000 acres to 245,000 acres. 


Production Daily 
Gallons. Average. 
DD he Ae ah ee Rhea hee Ae 35 ,062 406 96 ,061 
A icc catatecnse ties esas eel yeas oe of eng sie tetera das cc te cat A alae 62,501,127 170,768 
My sho Si iach Moston cl sent al Sr guess dodseset acd sad aed aeescotsebe osa Rae: 119,852,102 328 ,362 
ic Se a oh cet are Gt Oe lene Seay eal RE Gea anc Talat 161,834,610 443, 3K2 
MU Titec eee lca tare ates cet el ht Me asta aia aa tat htc eS aye ....184,149,305 504,519 


Gas Division—Sales during 1927 were 105,202,074,000 cu. ft., compared with 
68 ,023,425,000 cu. ft. in 1926. as booster stations, 14. 

General—At Dec. 31, 1927, owned 926 insulated tank cars and had a substantial 
equity in 1,150 additional insulated cars leased under purchase contracts; there were 
85 other tank cars leased, making a total of 2,161 tank cars in service. The Traffic 
Department handled 45,760 carloads of products and material in 1927, although the 
major part of Company crude oil production is transported to markets by pipelines. 
Among the more important miscellaneous items owned by the Company are the follow- 
ing: 15 water stations which supply water to its own properties at nominal cost and 
also sell to outside concerns; 17 warehouses Iccated throughout the territory in which 
it eee 112 strings of drilling and cleaning-out tools; over 700 automobiles and 
trucks. . 


Officers—Frank Phillips, Pres.; Clyde Alexander, W. N. Davis, John H. Kane, 
L. E. Phillips, H. E. Koopman, Vice-Pres.; O. K. Wing, Sec. & Treas. 


Directors—Clyde Alexander, R. P. Brewer, W. N. Davis, F. L. Dunn, Eugene E. 
du Pont, E. P. Earle, R. H. Higgins, R. H. Hudson, J. L. Johnston, John H. Kane, 
H. E. Koopman, E. E. Loomis, John Markle, L. E. Phillips, Frank Phillips. 

General Office—Bartlesville, Okla. 

New York Office—120 Broadway. 

Annual meeting—Ist Tues. after Apr. 15. 

Capital. Authorized. *Outstanding. 
Shares, no par value... occcceecccccececsscetecctececescseescuseees 2,500,000 shs. 2,394,57115 shs. 


4 acre shs. held in Treasury and 28314 shs. held for stock purchase warrant 
olders. 


Listed on the New York Stock Exchange and the San Francisco Stock Exchange. 


Capital Changes—(Since retirement of $5,000,000 Preferred stock on Sept. 1. 
1919.) On Jan. 14, 1920, authorized capital stock, shares of no par value, was increased 
from 400,000 shares to 1,000,000 shares, on Apr. 3, 1925 increased to 2,000,000 shares, 
on Apr. 21, 1925 increased to 2,500,000 shares. \ 


On Jan. 14, 1920, 255,500 shares allotted to stockholders. Distribution made on 
the basis of one share for each share of the then outstanding stock for the sole purpose 
of reducing the unit value of the Company’s shares of stock and carrying with it no 
ee of surplus or profits, it not being intended for nor issued as a stock divi- 

end. 


Stockholders of record June 15, 1923 were given 14 of 1 share of new stock for 
each share held, to reduce the value of shares and was not. distributed as a stock 
dividend. 

__ Stockholders of record Feb. 2, 1924, were given the right to subscribe on or before 
Feb. 18, 1924, to 296,106 new shares, at $30 per share, in the ratio of 1 new share for 
each 4 shares held. 

Stockholders of record Aug. 20, 1924, were given the right to subscribe on or 
before Sept. 8, 1924, to 370,133 new shares, at. $32 per share, in the ratio of 1 new share 
for each 4 shares held. 
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Stockholders of record Nov. 25, 1925, were given the right to subscribe on or before 
Dec. 14, 1925 to 481,416 new shares at $40 per share, in the ratio of 1 new share for 
each 4 shares held. Such stock not taken by stockholders was underwritten at $40 
per share. 481,416 shares were issued as a result of this offering, bringing the total 
outstanding number of shares to 2,407,082. 

Dividends—Quarterly, $1.50 per share per annum from Apr. 2, 1928; previously $3 
per share per annum from Jan. 1, 1926 to Jan. 2, 1928; $2 per share per annum, from 
Jan. 1, 1923 to Oct. 1, 1925. In 1922, paid $1.50 per share; initial dividend of 50 cents 
per share paid Dec. 31, 1921. 

Extra Dividend—$1 per share, June 30, 1923. 

Transfer Agents—Guaranty Trust Co., New York, and Wells Fargo Bank & 
Union Trust Co., San Francisco. 

Registrar—Chatham Phenix National Bank, New York; Co-Registrar—The Bank 
of California, San Francisco. 


STATEMENTS. 
Consolidated Earnings— Year ended Dec. 31. 
Op. Exp., 
Maint., Taxes, Depletion & 
Gross. Interest, etc. Net. Depreciation. Balance. 
N28 are citudierntemoreyt. $19,372,585 $ 6,920,555 $12,452,030 *$ 7,809,535 § 4,642,495 
1 72. SC ee eee 24,832,973 9,133,374 15,699,599 8,538,819 7,160,780 
11 7-25 ee 35,770,893 14,527,832 21,243,061 8,913,438 12,329,623 
1926 ale oe Sate ee 57,838,370 22,797,404 35,040,966 13,633,257 21,407,709 
MOOG eaten AS ee ley 43,508,371 24,525,103 18,983,268 14,045,337 4,937,931 


*Includes ‘‘Other Deductions.’’ 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
1927 Audit by Lybrand, Ross Bros. & Montgomery. 


Assets. 1926. 1927. 
Plants and PropertieS......0.....00.0cccccccccceeccceeccesesctsttseetsecsessseaseas $146,413,076 *$110,721,721 
Accounts Receivable........0..0..000 0 ccccecceece cee ccectecteccseeteseeectnatcaes 5,786 ,403 2,183,327 
Notes and Acceptances Receivable ......000000000cc ce 23,338 248,503 
Capital Stock of, and advances to other Companies.......0.00..0 0 ccc 557,901 
Crude and Refined Products........0.00000000 ccc ccc ec tec eneeeees 4,838,041 8,469,628 
Warehouse Material...........0000000occccccceceec cee ceeseeeceneteetenreseraees 3,899,615 2,641,212 
OES) | Renee ot oman ena Rane Hees RUMEN a et eTInN re neh a On eter ony NTT a 4,424,177 5,915,848 
CAN LORS ices osetia uk intoces aioe nomen Rental reteatoike emu, enlaces 9,950,000 
Marketable Securities........00000000000.. nD Sih aide tannin eG: CANN, 2 th oh elel eats 391,545 
Accrued Interest Receivable... 000 tte tenet 6,727 
Due on Stock Purchase Warrants.......0.0000000000000000ccec eee OP290 esis 
Employee Stock Purchase Contracts....00..00000cccccccccccccccsecee teeenteteeecneees 768,928 
Prepaid and Deferred Items.........00000000000ccoccccccctecteceecteteees 883,978 1,634,759 

De Ot ASS OU B ays tes. fos srto vicina echo eyeakeinietgrtuclaaes $166,274,927 $143,490,100 


*After $58,376,690 Reserve for depletion and depreciation, 1927. 
Liabilities. 


Capitaland Surplus is iicciccg dye niedeg dee tvoreaciees nen eeenaten alec $105,367,160 $102,704,602 
Equipment Trust Notes....0000.000000000000 eee PSS; 394: coon Uecsesuitgeeees 
Noted Paya ile iiss srcticed Goto vineitis no eiethe ead eahibhoe eaineeahaats 5,600,800 oes 
Twelve Year 54% Debentures... ceccccccecccsette  seneeeessesnreeaes 36,245,000 
ACCOUNTS PAV De asic oti lesece ities certco tt ctdcens ciitenpeeste baits nanstane Wants 657 ,699 1,641,066 
Accrued Accounts Payable... ccc ectcretenteratees 1,163,700) -aiencimmentms 
Dividends Payable, Jan. following.....0.000000.000cc eee 1,805,312 1,795,928 
Accrued Items Including Federal Income Tax... cette 1,103,504 
Deferred Liabilities... ccc cece cette cette 3,449,388 
Depletion and Depreciation Reserve ....00..0....ccccccccceccecees 45,214,987 oe 
Reserve for Contingencies and Federal Taxes.................. ree 2,876,921 aie 

Total Liabilities... boeaceuel: $166,274,927  $143,490,100 
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DEBENTURES. 


Phillips Petroleum Company 514% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1927. Due June 1, 1939. Callable on any interest date on 60 days’ 
notice on or before Dec. 1, 1929 at 103; thereafter decreasing gradually to 1011 on or 
before June 1, 1934; thereafter on or before June 1, 1938 at 101; thereafter at 100. For 
sinking fund only at 101 on or before June 1, 1938; thereafter at 100. 

Interest—June-Dec. 1, at office of Trustee and Harris Trust and Savings Bank, 
Chicago, and First National Bank of Boston, Boston, Mass. 


A direct obligation of the company which covenants that except for purchase 
money mortgages, mortgages then existing on properties hereafter acquired and 
pledges of current assets to secure loans for not more than 12 months, neither the Com- 
pany nor any subsidiary may create any mortgage on the property or pledge any of 
the assets without securing these Debentures equally and ratably therewith. 


Sinking Fund—Semi-annually, commencing Dec. 1, 1928, $1,000,000 in cash or its 
equivalent in Debentures. 

Trustee—Chatham Phenix National Bank & Trust Co., New York. 
Outstanding and Authorized, Apr. 2, 1928.00.00... cece teste esate ssteesene $40,000,000 


PINAL DOME CORPORATION. 


Information refused by Company. 


Organized under the laws of Cal., May 24, 1920. Produces oil. 4 wells produc- 
ing. 2 wells shut in. Average monthly production, 1,050 bbls.; total production in 
1926, 12,552 bbls.; 1925, 12,801 bbls. Production started late in 1923. 


Officers—J. F. Goodwin, Pres.; J. W. Atkinson, R. E. Easton, Vice-Pres.; J. H. 
Yungling, Sec.; L. P. Scaroni, Treas.; Guy L. Goodwin, Mgr. 

Directors—J. W. Atkinson, E. W. Clark, R. E. Easton, Sam Fleisher, J. F. Good- 
win, M. M. Purkiss, Jas. Herbert Tietzen. 


Head Office—Santa Maria, Cal. 

Annual meeting—Last Tues. in Jan. 

Capital. Authorized. Outstanding. 
Be SB i rcete esters tetas greater eisai eho amt etc domen th toe: $1,000,000 $515,260 

Dividends—None. 


REPUBLIC PETROLEUM COMPANY. 


Organized under the laws of Cal. a4 11,1921. Owns 1,940 acres in fee and leases 
480 acres in the Newhall and Midway fields, in Cal. 26 wells producing, 1 well drill- 
ing. Average monthly production 7,880 bbls. Total production for 1927 94,516 bbls. 


5 Officers—C. C. Spicer, Pres.; A. B. Barret, Vice-Pres. and Treas.;S. Nottingham, 
c. 


Directors—J. C. Barnett, A. B. Barret, G. R. Crump, Chas. Donlan, W. E. Good- 
year, F. V. Gordon, W. V. Harrington, John F. Howard, James Mills, C. C. Spicer. 


Head Office—711 Pacific Finance Bldg., Los Angeles. 

Annual meeting—I1st Mon. in Mar. 

Capital. Authorized. Outstanding. 
Aree Stas wh cccatenmay anise usa acetal ee erm eet tee $5,000,000 $2,964 ,000 

Listed on Los Angeles Stock Exchange. 

Registrar—Merchants National Trust & Savings Bank, Los Angeles. 

Dividends—None. 

Assessments—No. 1, 6 cents per share Aug. 7, 1922. No. 2, 3 cents per share 


Oct. 15, 1923. 
RICE RANCH OIL CO. 


Information refused by Company. 
Organized under the laws of Cal., Mar., 1904. Owns 732 acres of land; leases 
2 acres in Signal Hill field, Cal. 24 wells producing, Produced in 1926, 150,675 bbls.; 
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1925, 195,758 bbis. Also manufactured gasoline at Santa Maria, Cal., owning 2 plants 
of 160,000 gals per month capacity. ' 


Officers—Alfred C. Webster, Pres.; Geo. W. Lichtenberger, lst Vice-Pres.; 
E, T. Off, 2nd Vice-Pres.; H. J. Bayer, Sec.; H. G. Phillipps, Asst. Sec. 

Directors—A. J. Bayer, Allen B. Ellis, H. E. Kirschner, Geo. W. Lichtenberger, 
E. H. Mathis, E. T. Off, Alfred C. Webster. 


Head Office—548 So. Spring St., Los Angeles. 
Annual meeting—4th Mon. in Jan. 


Capital. Authorized. Outstanding. 
Dea eG Uses sioesstent vlc aes oes recente ean $3,000,000 $1,000,000 
Listed on the Los Angeles Stock Exchange. 


Dividends—Quarterly, 3 cents per share from Mar, 31, 1925. 1922, 18%; 1923, 
7%; 1924, 10%. 

Extra Dividend—1% Dec. 22, 1924; 1% Dec. 23, 1925; 1% June 30, Oct. 1, Dec. 
22, 1926; Sept. 30, 1927, Dec. 21, 1927, 3 cents per share. 


Total to Mar. 1, 1927, $1,530,000. 
Stock Dividend—33149% Dec. 24, 1921. 


RICHFIELD OIL COMPANY OF CALIFORNIA. 


Organized under the laws of Delaware, Aug. 2, 1926, for the general purpose of 
expanding the business of The United Oil Co. (Incorporated Cal., Nov. 19, 1909—see 
the 1926 Edition of Walker’s Manual) and Richfield Oil Company (Incorporated Cal. 
Nov. 29, 1911). All of the stock of Richfield Oil Company is owned by The United 
Oil Company, all of whose stock is owned, in turn, by Richfield Oil Company of 
California. The Company has also acquired all or substantially all of the stocks of 
Pacific National Gasoline Company, Southwest Petroleum Company, Henderson 
Petroleum Corporation, The McKeon Oil Co., and certain properties of J. W. Jameson 
Corporation. Signal Hill Gasoline Co. (Incorporated Cal., May 22, 1922) is operated : 
as a subsidiary. 


In Apr., 1928, acquired The Socal Exploration Company through purchase of all 
outstanding capital stock. | 

The United Oil Company was acquired by exchanging one share of its stock for 
three shares of the common stock of Richfield Oil Company of California. 


The Company and its subsidiaries constitute a complete unit for the producing, 
refining and marketing of petroleum and its products. 


Production—<As of Jan. 1, 1928: Producing properties comprised an aggregate of 
1,960 acres in the following fields: Huntington Beach, Rosecrans, Long Beach (Signal 
Sa Dominguez, Lost Hills and Sunset-Midway; there were 177 wells producing, 20 

rilling. 

In 1927, produced a total of 5,936,870 bbls. of crude oil. 


Storage—Total field and refinery storage capacity aggregates 3,603,000 bbls. of 
steel and concrete tanks. 

Refineries—Operates 5 refineries as follows: The Rioco Refinery, the Company’s 
main plant at Hynes, has daily through-put capacity of 45,000 barrels of crude oil 
and is located on main line rail facilities in the center of the producing fields of South- 
ern California. It is connected by pipe lines with both the Marine Terminal at Long 
Beach Harbor, about seven miles distant, and the main bulk distributing station in 
the City of Los Angeles, about eight miles distant. 

The Mutual Refinery at Huntington Beach, the Bakersfield plant, the Jameson 
plant and the Fellows plant add a combined total of 17,000 bbls. daily through-put 
capacity, making the total refining capacity of the Company 62,000 bbls. per day. 


RICHFIELD OIL CO. OF CALIFORNIA 7% Cum. Preferred Stock 
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The Company owns and operates 10 casinghead gasoline plants, having an aggre 
ae capacity of 95,000 gals. per day with a present out-put of about 70,000 gals. per 

ay. 

Pipe Lines—At Jan. 1, 1928, there were 30 miles of main lines and 120 miles of 
gathering lines, having a cubic capacity of 24,238 bbls. 

Distribution—The Company distributes its gasoline in Cal., Ore., Wash., Nev. 
and Ariz. from 27 bulk stations with a fleet of motor tank trucks through over 7,500 
independent dealers. The bulk station in the business section of Los Angeles is 
connected by pipe line with the Rioco Refinery. Owns and operates 75 filling stations; 
590 trucks, automobiles and trailers; operates 154 tank cars, 36 of which with 325,000 
gals. capacity are owned and 118 with 1,095,000 gals. capacity are leased. 


At Long Beach, Cal., owns a harbor site of 10 acres with complete terminal, 
storage and loading facilities, connected by pipe line to the Rioco Refinery; other 
marine terminals are at Oakland and South San Francisco, Cal., and Portland, Ore. 

Marine equipment comprises 2 steam tankers, one of 23,500 bbls. carrying capacity, 
the other of 65,000 bbls.; one self-propelled electric barge of 8,500 bbls. capacity, 2 tow 
barges of 25,000 bbls. and 8,500 bbls. capacities. 

Gasoline Sales—During 1925, sold 85,531,000 gals.; 1926, 128,451,000 gals.; 1927, 
158,449,000 gals. 

Officers—J. A. Talbot, Pres.; C. M. Fuller, John McKeon, J. S. Wallace, Vice 
Pres.; C. A. Madary, Sec.; W. E. Hart, Treas. 


Directors—Garrettson Dulin, Fred W. Flint, Jr.,C.M. Fuller, S. M. Haskins, J. W. 
Henderson, Carey S. Hill, C. A. Madary, John McKeon, George Newberger, R. I. 
Rogers, Thomas W. Streeter, J. A. Talbot, Nion R. Tucker. 


General Office—A. G. Bartlett Bldg., Los Angeles. 
Annual meeting—3rd Thurs. of Mar. 


Capital (Jan. 3, 1928.) Authorized. Outstanding. 
Preferred, 7% Cum. , $25.00... 0000000 cceeecceceenecetrrctntereeees $10,000,000 §$ 6,458,500 
COM TON Se. tesasts rises sadetsy en cedoae ol eamraagahe inca eves dotstad trebospatinod: *50,000,000 29,232,325 


*Total of 567,910 shares reserved, as follows: 200,000 shares for conversion of 
Preferred stock warrants; 337,850 shares for conversion of Richfield Oil Co. of Cal. 
bonds; 30,060 shares for conversion of warrants with United Oil Co. 6% Notes. 

Preferred stock listed on the San Francisco Stock Exchange and Los Angeles 
Stock Exchange. 

Common stock listed on the New York Stock Exchange, San Francisco Stock 
Exchange and the Los Angeles Stock Exchange. 

Preferred Stock Provisions—Preferred as to assets to $26.25 per share and to 
dividends. Callable on any dividend date on 60 days’ notice at $26.25. Non-voting 
except in certain cases of default in payment of dividends thereon. 

Stock Purchase Warrants—With 200,000 shares of Preferred Stock there was 
issued a purchase warrant entitling the holder to subscribe for one share of Common 
Stock of the Company at the following prices: $27.50 per share from June I, 1927, to 
Feb. 29, 1928, both inclusive; $30 per share from Mar. 1, 1928, to Aug. 31, 1928, both 
inclusive; $32.50 per share from Sept. 1, 1928, to Feb. 28, 1929, both inclusive. 

Warrants may be exercised at Merchants National Trust and Savings Bank, Los 
Angeles; Anglo-California Trust Co., San Francisco; and Chase National Bank, 
New York. 

In order to exercise the Common Stock Purchase Warrant privilege, holders will 
be required to present, but not surrender, their Preferred Stock Certificates unless the 
Preferred stock has been previously called for redemption. In the event that the 
Preferred stock is called for redemption prior to Mar. 1, 1929, the purchase privilege 


RICHFIELD OIL CO. OF CALIFORNIA First Mige. and Coll. Trust 6% Bonds 
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of the warrants will remain unchanged and may be exercised without presentation of 
the Preferred Stock Certificates. 


As of Mar. 30, 1928, the company retired certain of its Preferred Stock, therefore 
the said warrants and all rights evidenced thereby are and will be exercisable by 
bearer without regard to the ownership of Preferred Stock. 

Funds arising out of the exercise of the Common Stock Purchase Warrants must 
under the terms of the trust indenture securing the First Mortgage and Collateral 
Trust Gold Bonds of the Company, be used either in the redemption of bonds of that 
issue or for the acquisition through construction or purchase of additional properties 
or betterments. 

Registrars—Los Angeles-First National Trust & Savings Bank, Los Angeles; 
Wells Fargo Bank & Union Trust Co., San Francisco; Guaranty Trust Co., New York. 


Transfer Agents—Merchants National Trust and Savings Bank, Los Angeles; 
Anglo-California Trust Co., San Francisco; Chase National Bank, New York. 

Dividends—Preferred, quarterly, Feb. 1, etc., 7% per annum, from Feb. 1, 1927. 

Common-—$}1 per share per annum, quarterly, Feb. 1, etc., from Feb. 1, 1927. On 
Nov. 1, epee 25 cents per share, representing the distribution of the United Oil 
Co.’s dividend. 

Extra Dividends—15 cents per share, Feb. 1, 1927; 25 cents per share (payable in 
common stock at par), May 1, 1928. 


STATEMENTS. 
Audit by Peat, Marwick, Mitchell & Co. 


Note, 1926—Include the results of operations of predecessor companies, Richfield 
Oil Company and The United Oil Company, during 1926, and the proportionate profits 
of acquired subsidiaries from the following dates: *The McKeon Oil Company, Jan. 
1, 1926; Henderson Petroleum Corporation, Oct. 1, 1926; Southwestern Petroleum 
Company, Oct. 1, 1926; Pacific National Gasoline Company, Aug. 20, 1926; Signal 
Hill Gasoline Company, Jan. 1, 1926; Pacific Petroleum Company, Jan. I, 1926. 


* All of the above companies are 100% owned, with the exception of The McKeon 
Oil Company, in which, at Dec. 31, 1926, this company owned a 50% interest. The 
remaining 50% interest was acquired during Jan., 1927. 


Consolidated Earnings—Year ended Dec. 31. 


1926. 1927. 

Sales of oil and products......00000000ccccccccceecccee cecceecseteteeeees $32,070,869 $38,611,891 
Cost of sales, including lease expense... ee ee 23,543,794 25,940,216 
GROSS) POL C5 oi tessg sss ote Oncaea tanned eayedann staonstgnep Acct eae liancatidees $ 8,527,075 $12,671,675 
Marketing Expense... 000000 oo ccecccce cecceecectteten tee cuateseneees $ 3,329,924 §$ 3,670,379 
General and administrative expense...) 0. spit sila 864,550 1,528,480 
OCA iestecapesrcce atesstee tambo cet n tten carson ha at eniatet tailing etna $ 4,194,474 $ 5,198,859 
Profit from operations... cscs ccs ees tes sssts sssssssve $ 4,332,602 $ 7,472,816 
Other income credits... ccc cece eee ee aes tatteteeteeseeteates 183,958 47,073 
Gross Income........ Ant Rese O a sheath cakes fe alls Orton le Poel $ 4,516,560 $ 7,519,889 

Income Charges: 
Bond Interest and expense.......... shea e dake ete iesaias marten $ 491,146 $ 858,294 
DLNGE INCORORE 5: hispe Mitel cue aatrrtdad eheasinocen shies osteeead 200,797 132,578 
TOtal neccsncuerscanasco aati wee cbaeeai mace eee $ 691,943 $ 990,872 


RICHFIELD OIL COMPANY OF CALIFORNIA 
We specialize in its securities; quotations upon request 


Members A CO N & 243 Montgomery St. 


San Francisco Stock Exchange YT San Francisco 
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IN GU: TIC ORC ese. oaisoasps esis sas sas ddee ess tata stpea hocamsoatononasveentouestenetdaaetenstin $ 3,824,617 
Provision for depletion and depreciation ......0.0.0... cee $ 890,780 
Provision for Federal income tax................. Sesion tehaesiadc ecseataces 289,445 
FTO Gh vscshsceacensh alee aerate telectiien aniohal Geen ties ead ak Sates $ 1,180,225 
Net Pron tcuieesstretice aires ean deemmenee $ 2,644,392 


CONSOLIDATED BALANCE SHEET, DEC. 31. 


$ 6,529,017 


$ 2,586,133 
200,000 


’ 


$ 2,786,133 
$ 3,742,884 


(1926— After giving effect to sale of 200,000 shares of 7% Preferred stock.) 


Assets. 1926. 


Oil Lands and Leases, Pipe Line, Refineries, and Marketing 
Facilities as Appraised, and Other Properties and Equip- 


ment at cost, less Depletion and Depreciation.................... $43,315,447 
Sundry Investments and Advance...............ceeeeeeee 189,717 
Stock Subscriptions...........0......cccssccsccsesccscececeecceessesceeeseseneuseseseeenses 175,401 
Fund to Retire Gold Notes Due Mar. 1, 1927.00.00... 683,000 
UN acti ucclec eu ecsabartnnGea neta ecu cetateaan iaemiaciecatateoitadaanhistnh este tit. Mees 3,659,148 
Notes and Accounts Receivable... eee eteete 3,361,760 
Marketable Securities....0....0..000006 ccc ccc ee cee cs eteeeeseesistscseenens 40,000 
TRVONCOTCB oecleciiricciekeed coaching adienied Rawal uriah wee eines 4,271,079 
Prepaid’ Expenses......0..0.0.000cccccccccccccesceeeseeseeeesessecsessesceciseseseetseaeeaees 234,494 
OUR A SRO UB iin rns ode pater eich iste Peaarttin teeta $55,930,046 
Liabilities. : 
Prelerted: StOG i jigeiciceiadter ici eaccie outa ithsaand iatssemasow Badwaas $ 5,833,500 
COmMoOne SUGER g scscseiss cts scm ev ccs centr ina ae aeettaeabe sieve aachonl sbaaghaledoun 28,290,650 
Minority Interests.............. eee 531,297 
Ist Mtge. & C. T. Bonds, Series A,” 606... cece 12,000,000 
6°% Serial Gold Notes, The United Oil Co... 1,453,000 
Deferred Payments, Purchase Contracts....000.0000000.c cece 234,482 
Nei Ceri) ag: 1 0) | cone 6.10 0), eae Een Er WC 
Trade Accounts Pavable....... ccc cite tee cceteteeccseneees 2,342,029 
Current Purchase Obligations. .....00...0000000000..0006. Neen aie dts 714,700 
Sundry Accounts Payable.........00.000000000000 octet ttteeeeen a 36 ,626 
6% Serial Gold Notes, due Mar. 1 following year..................... 683,000 
State: Caso lie Tax esses slat ved An tele neds Ged esc 667 ,869 
Accruals for Interest, Wages, Taxes, Etc.....000000000 ee 579,979 
Provision for Federal Income TaXx..ccccceccc cesses. 289,445 
UPD U6 ge tacoa erected venale ne Taterze mina Me ceva ett t eh on CVs Eatin chs 2,273,469 
Total Liabilities... cece cece eteteeterneenen: $55 930,046 
BONDS. 


1927. 


$48,754,245 
317 ,860 


Pee mer ererimaresesee 


Were r cece erases ssee 


Caeser eres esserreoere 


200, 
4,541,693 


$59,834,920 


Richfield Oil Company of California 1st Mortgage and Collateral Trust Gold, Series ‘‘A,” 


6% Convertible. 
2% Income Tax Paid by Company. 


Dated Sept. 15, 1926. Due Sept. 15, 1941. Callable on 30 days’ notice at 10214. 

Interest—Mar.-Sept. 15, at office of Trustee, or Chase National Bank, New York. 

Secured by a First Mortgage on all property (except U.S. Govt. leases) now owned 
by the Company, or hereafter acquired, and by deposit with the Trustee of all, or 
substantially all, of the capital stock of The United Oil Company and by deposits of 
the stocks of other owned or controlled or hereafter acquired subisidiaries. 


RICHFIELD OIL COMPANY OF CALIFORNIA 
Stocks and Bonds—Bought, Sold, Quoted 
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None of the subsidiaries of the Company shall, so long as any bonds of this issue 
remain outstanding, encumber any of its properties, unless such encumbrances be 
delivered to the trustee; or create any issues of stock except such issues be deposited 
proportionately with the trustee as additional security for these bonds. 


Convertible into the common stock of the Company, at any time with adjustments 
of accrued interest and dividends as follows: each $1,000 bond sanvertible into 29 
shares on and after Sept. 15, 1927 to and on Sept. 14, 1928; 25 shares on and after Sept. 
15, 1928 to and on Sept. 14, 1929; 22 shares on and after Sept. 15, 1929 to and on Sept. - 
14, 1930; 20 shares on and after Sept. 15, 1930 and thereafter till maturity. 


In the event of the declaration by the Company of a stock dividend, a propor- 
tionate amount of such dividends shall be assigned to the trustee for the benefit of 
the holders of the Series ‘‘A’’ Bonds secured thereby, and shall be delivered to said 
holders upon the exercise of their conversion rights. 

Sinking Fund—Semi-annually, commencing Mar. 15, 1927, $350,000 per annum, 
applicable to Series ‘‘A”’ bonds. 


Trustee—Merchants National Trust and Savings Bank, Los Angeles. 


Outstanding, Mar. 16, 1928.00.00... ccccceccccscsscesseesscssceavsesssssscarcseseessessseveeegens $11,475,000 

Retired by Sinking Fund and Cancelled... 525,000 
Series ‘‘A’’ Authorized and Issued... ccc cece eecseee $12,000,000 

PR ENE SBULE CL isc ee sadist a ca a csr endey ntact sete eek aaa tigate cae reetnatea 8,000, 
PA ORIZO is oicieore Apc inc ols ley aasatinead cae Syhcendinw acGonisltaeenee $20,000,000 


*May be issued only if net earnings, as defined, for 12 out of the preceding 14 
months, or when average annual net earnings (similarly defined) for the next pre- 
ceding 2 or 3 vears, shall have been at least 3 times the annual interest charges on the 
then outstanding bonds, and those proposed to be issued, and then, only for the follow- 
ing purposes: (a) To provide 75% of the cost of acquisitions of new properties, and 
of capital expenditures for betterments or additions to plants or property, or (b) to 
provide working capital for the operations of the Company or its subsidiaries, whose 
stock is owned 100% by the Company. 


Listed on the San Francisco Stock Exchange and the Los Angeles Stock Exchange. 


NOTES. 


The United Oil Company Serial 6% Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1926. Due serially, 1927-1929, Mar. 1 each year, $750,000, 1927; 
$750,000, 1928; $1,000,000, 1929. Callable on any interest date on 30 days’ notice at a 
premium of % of 1% for each half year or fraction thereof of unexpired term. 


Interest—Mar.-Sept. 1, at office of Trustee, and Wells Fargo Bank & Union Trust 
Co., San Francisco. 


Assumed by Richfield Oil Co. of California. 


A direct obligation of The United Oil Company, which agrees: (1) not to create 
any mortgage on its properties or permit any subsidiary to mortgage their properties 
without providing that these notes shall share equally and ratably in the lien of such 
new mortgage; (2) to maintain net current assets, as defined, of not less than 100% 
of the par value of these notes at any time outstanding; (3) that all the proceeds of the 
exercise of stock warrants attached to these notes shall be used to purchase and retire 
notes of this issue longest maturities first. 


Notes carry detachable warrants giving the holders thereof the right to subscribe, 
at any time during life of notes for common stock of The United Oil Company in the 
ratio of 6 shares of stock for each $1,000 par value of notes, at $75 per share on any 
date prior to Sept. 1, 1927, and at $100 per share thereafter to maturity of notes. 


RICHFIELD OIL COMPANY OF CALIFORNIA Ist MTGE. & COLLATERAL 
TRUST SERIES “A’’ CONVERTIBLE 6% GOLD BONDS 
Underwritten by Ourselves and Associates 


Shingle, Brown & G. 
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The exchange of 3 shares of Common stock of Richfield Oil Co. of Cal. for I share 
of The United Oil Co. is still in effect, hence the exercise of a warrant for 6 shares of 
The United Oil Co. would entitle the holder to 18 shares of Richfield Oil Co. of Cal. 
common stock. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 16, 1928 00000... side ueestnee pecs ide ad ee cabal nthe Eaten ay ole uatectentaadlon $ 774,000 
Retired and Cancelled... ooo cec cece ceeeee sevee eateveecsese seevtenteicny aeerenn 1,726,000 
AWC OPIZ yi eos betcdesic anise ses acastcch net nant aicesheaanens edyish cael anaaDyiaiut tocastete tuacat 2,500 000 


RIO GRANDE OIL COMPANY. 


Organized under the laws of Delaware in Nov., 1925. Owns all the outstanding 
stock of Rio Grande Oil Company, a Texas Corp., organized in Oct., 1915. Other sub- 
sidiaries are Reservoir Hill Gasoline Company, Lockhart & Company Rio Grande 
Oil Co. of Mexico and Pacifie Marine Oil Company. Company, through its subsidi- 
aries is engaged in producing, refining and marketing petroleum and its products and 
the manufacture of natural gasoline. Owns leases on 68 acres at Signal Hill and leases 
50,000 acres in state of Texas. 


Production—In 1927, produced 992,498 bbls. of crude oil; 1926, 830,594 bbls. 


Owns refineries at Los Angeles, Cal., E] Paso, Texas, and Phoenix. Ariz. Owns 
2 casinghead gasoline plants, | at Signal Hill, 1 at Santa Fe Springs. Operates 21 
wholesale stations and 50 retail stations throughout Arizona, Southern California and 
the El Paso section of Texas. 


Officers—L. E. Lockhart, Pres.; Chas. S. Jones, Vice-Pres. & Treas.; L. M. Lock- 
hart, Vice-Pres. & Sec.; C. C. Gaylord, Asst. Sec. & Asst. Treas. 


Directors—Alvin H. Frank, Chas. S. Jones, A. M. Lockhart, L. E. Lockhart, 
L. M. Lockhart, Lynn Lockhart. 


General Office—417 So. Hill St., Los Angeles. 
Annual meeting—2nd Mon. in Mar. 


Capital. Authorized, Outstanding. 


NRE Bet cri tien tas deca Senso tres ei didn Oa hinsaeasients $10,000,000 $2,571,050 
Listed on Los A Angeles Stock Exchange. 


Registrars—Los Angeles-First National Trust & Savings Bank, Los Angeles, and 
Guaranty Trust Co., New York. 


Transfer A eata-= Merchant National Trust & Savings Bank, Los Angeles, and 
Chase National Bank, New York. 


Dividends—6"¢ per annum, quarterly from Apr. 25, 1926. 
BALANCE SHEET DEC. 31. 


Assets. 1926. 1927. 
*Properties, Lands, Pipe Lines, Refineries, ete... $2,172,277 $1,917,209 
**Oil Lands, Leases & Producing Properties... .o0cccccccsccceeceseee 3,414,094 3, 630, 263 
Investments in Subsidiaries... ccc eee ne ne 631,994 667,748 
Due from Subsidiaries... cee ee Pisinh ee eee 345,889 457,97: 
RS ise reuiese caters ties weenie ites eM ete al iaeseecbe, oo, deeipludotmu tetas Tale 276,915 
U.S. Treasury Certificates 0 eee ccceccece ieee ev eeen vee 50,250 oo . 
Notes and Accounts Receivable oc cece cece eves 858 ,724 1,021 58 
O)iT HIV ON TOTO Ss a so3 Sarde tye tiie ewe oteae hovetn at dadghiced soe etnaidases Soducasaietonates 638,615 "329, 677 
Supply Inventores. 00000 ce ees 8,661 11,101 
Deferred Charges... 000.0 tases hg Mh asl ae he he care 32,735 369,957 

Total Asscts....... Sires seh stent Ra tah Wor tin ctcait dancin Mei catet haacettigeotasilene $8 237,953 $8,682,441 


*After $724,561 Reserve for Depreciation 1926; $942,837, 1927. 
** After $1,015,477 Reserve for Depletion 1926; $1,204,477, 1927. 


t ad O ompany o ali i age ano atera 
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Liabilities. 
G32) 00:3 Boo 01 Seer Ogee ee ene Oe meee ene RE ren ee $2,616,750 $2,571,050 
First Mortgage & Collateral Trust Bonds......0.000000.000000cee 3,000,000 2,863,000 
Current Accts., Acceptances, Notes, €t@.....0000000000.000 cece 847,746 823,500 
Reserve for Bond Interest......00000.00000.0cccccc ccc ccescccsctectetscesenenteve 0 geeeeeeaasess 33,600 
he] VF 0) | ¥~ etary EU Ne reSa vey OM Aree trays Rare tocente re Sa Me Ry eee RTE Be ee 1,773,457 2,391,291 
Total. Liabilities cetsos istic esp aveideaiheruetes DeldiohGuess: $8,237,953 $8,682,441 
BONDS. 
Rio Grande Oil Company Ist Mortgage oy Collateral Trust Convertible Sinking Fund 
(#} e 


2% Income Tax Paid by Company. 


Dated Nov. 1, 1925. Due Nov. 1, 1935. Callable on any interest date on 60 days’ 
notice at 105. 


Interest—May-Nov. 1, at office of Trustee; Merchants National Trust & Savings 
Bank, Los Angeles; Wells Fargo Bank & Union Trust Co., San Francisco; First Na- 
tional Bank, El Paso, Texas. 


Secured by a First Mortgage on all real property and interest therein owned by 
the Company, or hereafter acquired, also by deposit of all the capital stocks of the 
following: Lockhart & Co. of Del.; Reservoir Hill Gasoline Co. of Cal.; Rio Grande 
Oil Co. of Mexico. 


Convertible at the option of holder at any time, or to within 10 days of redemp- 
tion, into Common stock of the Company at the following rates: from Nov. 1, 1 
before Nov. 1, 1927 at $25 per share; from Nov. 1, 1927 before Nov. 1, 1929 at $30; 
from Nov. 1, 1929 before Nov. 1, 1931 at $35; from Nov. 1, 1931 before Nov. 1, 1933 
at $40; from Nov. 1, 1933 before Nov. 1, 1935 at $50. 


Sinking Fund—Annually, commencing May 1, 1927, 20% of net earnings, or a 
minimum of 4% of the largest amount of bonds outstanding at any time. 


Trustee—United States National Bank, Denver, Colo. 


Outstanding, Mar. 15 1928 ccs. cics oases sekiciescos sens whe ssewsinoideuns scttsee oe bean av eceres toate $2,735,000 
TRC iia ses enc cheyenne reer tacts Reon asicrae cal a eens setene si tae ih oatedne tue anatase mlmatin 265,000 
AUN ORI ZO. ices ctr oe secretvcsmeeat ends reest ian Manse nandeer lon eieoueeranee tetas $3,000,000 


SHELL UNION OIL CORPORATION. 


Not revised. 
Organized under the laws of Delaware, Feb. 7, 1922 as a holding company. 


Constitutes a consolidation of substantially the entire Royal-Dutch-Shell and 
Union Oil Company of Delaware interests in the Mid-Continent and California fields. 
Through its subsidiary companies, it owns and opcrates oil properties in the Cali- 
fornia and Mid-Continent fields. Owns the entire outstanding capital stocks of the 
Shell Company of California, Roxana Petroleum Corporation, Shell Pipe Line Corpo- 
ration (formerly Ozark Pipe Line Corporation) Lilly White Oil Corp., Matador 
Petroleum Company and all the preferred and two-thirds of the Common stock of 
the Central Petroleum Company. Owns 50% interest in Comar Oil Co. In 1924 
the Company disposed of its holdings of 26% of the capital stock of the Union Oil 
Company of California. Owns and operates distributing systems throughout the 
California and Mid-Continent Fields. 


Production—1927 Crude oil production was 42,363,941 bbls. gross, or 36,617,628 
bbls. net, as compared with 35,561,632 bbls. net in 1926; 34,576,245 bbls. net in 1925 
and 33,827,530 bbls. net in 1924. 


As of Dec. 31, 1927, actual daily production of all properties of combined companies 
was 107,995 bbls. net, as against 82,083 bbls. net, on Dec. 31, 1925; 103,664 bbls. net 
on Dee. 31, 1926, and 91,630 bbls. net on Dec. 31, 1924. At Dec. 31, 1927, 268 wells 
were shut in, with an estimated production of 20,000 bbls. per day. 


Refineries—As of Dec. 31, 1927, refineries were treating approximately 220,000 
bbls. of crude oil daily, as compared with 105.000 bbis. on Dec. 31, 1925; 95,000 bbls. at 
the beginning of 1924 and 180,000 bbls. in 1926. Total intake for 1927 was 53,536,326 
ae ; cones with 36,220,400 bbls. in 1925; 45,163,067 bbls. in 1926 and 32,864,382 
bls. in 1924. 
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Company constructed a refinery at Dominguez Hill east of Watson Station, Cal. 
with an initial capacity of 10,000 poten day. Since Dec. 31, 1926 a new refinery 


was placed in operation near Chicago, 


Trunk and Main Pipe Lines owned and controlled totaled 2,064 miles in 1927, as 


compared with 1,514 miles in 1926. 


Company is constructing a ten-inch pipe line from West Texas to Oklahoma to 
connect with the existing pipe line system extending from Oklahoma to St. Louis and 


Chicago. 
Chicago is being increased. 
about July, 1928. 


The capacity of the pipe line extending from Oklahoma to St. Louis and 
It is expected that the new line will be in operation 


Production of casinghead gasoline during 1927 amounted to 138,574,062 gals. as 


compared with 86,764,589 gals, 1926. 


Sales for 1927 amounted to $140,325,812; 1925, $111,351,392; 1926, $149,438,692. 


Consolidated Income and Surplus Account—Year ended Dec. 31. 
Audit by Price, Waterhouse & Co. 


1926. 
Gross Income........................ slay dec ead grass oe aspen Anan nee $65,044,901 
Depletion, Depreciation, Expenses, et......0000000000000:ccc cca 28,230,575 
$36 814,326 
Less—Minority Stockholders’ Proportion.............0...0..cccccc0 295,360 
$36,518,966 

Special Reserve... ccc cee ceeeteccteesesetevetnscesereerees ... §,000, 
$31,518,966 
Surplus, Previous Dec. 3)... ccc ccc ces ceeetececseeeeesenes 24,804,779 
$56 323,745 
Preferred Dividends Paid or Accrued..........00000.0.0.ccccccccceccses 1,035,173 
Common Dividends Paid or Accrued...............0.0.0000.0000cccce ees 20,000,000 
TL Otel DiviGenGs fossa diecast neta Giant tetinoa tad kee $21,035,173 
Premium on Preferred Stock called for Redemption.......00..0000..0 0 wu. 
Surplus, Dé¢s Bliscccschescs odie tenieiakauciid $35,288,572 


1927. 
$46,798,723 
35,433,970 


$11,364,753 


19,839 


$11,344,914 


eee eee ees 


$11,344,914 


35,288 572 


$46 633,386 


381,270 
14,000,000 


$14,381,270 


1,623,859 


$30,628,357 


Officers—Sir Henri W. A. Deterding, Chairman of the Board; J. C. van Eck, 


Pres.; James H. Brookmire, Sec. & Treas.; W. C. Stagg, Asst. Sec. 


Executive Committee—Richard Airey, Frederic W. Allen, Frederick Godber, G. 


Legh-Jones, Samuel F. Pryor, J. C. van Eck. 


Directors—Richard Airey, Frederic W. Allen, Avery D. Andrews, Rt. Hon. The 
Viscount Bearsted, James H. Brookmire, Lewis L. Clarke, Sir Henri W. A. Deterding, 
Bayard Dominick, Frederick Godber, Charles Hayden, G. Legh-Jones, J. B. A. 
Kessler, Henry Lockhart, Jr., Alexander nerpraR T. W. Phillips, Jr., Samuel F. 

a 


Pryor, Charles H. Sabin, J. C. van Eck, Samuel M. 
Head Office—65 Broadway, New York. 


uclain, Sir Robert Waley-Cohen. 


Transfer Offices—Common, The American Exchange-Pacific National Bank, 


New York; The Bank of California, N. A., San Francisco. 


Registrars—Guaranty Trust Co., New York; Anglo-California Trust Co., San 


Francisco. 
Annual meeting—3rd Thurs. in May. 


SHELL UNION OIL CORPORATION 
Information Furnished Upon Request 
Since 1858 


saANFRANCISCO SU TRO & CO. 


MEMBERS 
San Francisco Stock Exchange - - San Francisco Curb Exchange - - N. Y. Curb Exchange (Assoc.) 
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Capital. Authorized. Outstanding. 
Common, no par value..o...0..0.0.0occccccececccecestecteceeesecevscseeeees 10,000,000 shs. 10,000,000 shs. 

Common stock listed on New York Stock Exchange and San Francisco Stock 
Exchange. 

Preferred Stock outstanding in the amount of $16,965,400 was called for redemp- 
tion at $110 per share on May 15, 1927. 

The Common stockholders of record Oct. 22, 1923, were given the right to sub- 
scribe to 2,000,000 shares of Common stock (without par value) at $10 a share in cash 
at the rate of 4 of 1 share of new stock for each share of Common stock held. 

Dividends—Common, $1.40 per share per annum, quarterly, beginning Mar. 31, 
1925, previously, $1 per share per annum, quarterly, beginning Sept. 30, 1922. 


Extra Dividends—60 cents per share Dec. 31, 1926. 


DEBENTURES. 
Shell Union Ot! Corporation 20-Year 5% Sinking Fund Gold. 

Dated May 1, 1927. Due May 1, 1947. Callable on 30 days’ notice, as a whole 
at any time, or in part on any interest date, prior to May 1, 1932 at 103; thereafter 
prior to May 1, 1937 at 102; thereafter prior to May 1, 1942 at 101; thereafter at 10044. 
a Interest—May-Nov. 1, at office of Lee, Higginson & Co., New York, Boston, 

icago. 

The Trust Agreement under which these Debentures are issued provides among 
other things that except for purchase money mortgages, mortgages then exisitng on 
property hereafter acquired, renewals or replacements of any such mortgages or of 
existing mortgages, and pledges in the usual course of business to secure loans not 
exceeding one year, ncither the Corporation nor any of its subsidiaries will mortgage 
or pledge any of their property without equally securing these Debentures. 

Sinking Fund—$850,000 on May 1, 1928, thereafter $850,000 per annum, payable 
quarterly. 

Trustee—American Exchange Irving Trust Co., New York. 


Outstanding, Dec. 31, 1927.00.00... ccc cetece sete crest cseseeecasescsessesessaasseseeans $49,745,000 
PLPC Urn ge FOI ssc Sosa as a coset et ae eee nat aise acta Gbleb Ate eat aeDacmieat uaa Silt. 255,000 
AvithOn 260 sees nts cadiatcd acer ea ean yaa einem eonliaas $50,000,000 


Shell Pipe Line Corporation 25-Year 5% Sinking Fund Gold. 


Dated Nov. 1, 1927. Due Nov. 1, 1952. Callable on 30 days’ notice as a whole 
at any time or in part on any interest date, prior to Nov. 1, 1932, at 103; thereafter 
prior to Nov. 1, 1937 at 10214. thereafter prior to Nov. 1, 1942 at 102; thereafter prior 
to Nov. 1, 1947 at 101; thereafter at 10014. 

Interest—May-Nov. 1 at office of Lee, Higginson & Co., New York, Boston, Chi- 
cago. 

The Trust Agreement under which these Debentures are issued provides among 
other things that except for purchase money mortgages, mortgages then existing on 
property hereafter acquired, renewals or replacements of any such mortgages or of 
existing mortgages, and pledges in the usual course of business to secure loans not 
exceeding one year, neither the Corporation nor any of its subsidiaries will mortgage 
or pledge any of their property without equally securing these Debentures. 

Unconditionally guaranteed as to principal, interest and sinking fund by Shell 
Union Oil Corp. 

Sinking Fund—$450,000 on Nov. I, 1928, thereafter $450,000 per_annum,’payable 
quarterly. 

Trustee—Chase National Bank, New York. 

Outstanding and Authorized, Dec. 31, 1927.20.00... ccc eceeeeeeeeteteeseeeeeeesteees $30,000,000 


Shell Union Corporation 
Our Statistical Department keeps closely posted on AND COMPANY 


its activities and the status of its stock. Detailed in- Members San Francisco Stock Exchange 
formation always available to clients. 50 POST ST., SAN FRANCISCO 


Google 


914 WALKER’S MANUAL 


SHELL COMPANY OF CALIFORNIA. 
All stock owned by Shell Union Oil Corporation of New York. 


Organized under the laws of Cal., July 30, 1915. Owns crude oil properties in 
Cal., consisting of a substantial acreage in the heart of the Coalinga field with a 
pipe line extending from that field to Martinez, a distance of 171 miles, with eight 
pump stations and 55 miles of pipe line in Los Angeles basin fields; also substantial 
acreage at Ventura, Signal Hill Nap Beach), Santa Fe Springs, Huntington Beach, 
Montebello, Torrance, Dominguez and Olinda fields. 


At Martinez and Wilmington, Cal., large refineries are operated with storage 
tanks for crude and refined products, and a wharf for delivering to ocean-going vessels. 


There are other properties held under lease in Ventura and Los Angeles Counties, 
a refinery at Coalinga with sales stations in principal cities and towns in Oregon, 
Washington, British Columbia, and California. 


Officers—G. Legh-Jones, Pres.; H. R. Gallagher, Vice-Pres.; John Lauder, Vice- 
Pres. & Treas.; Wm. Reinhardt, Vice-Pres.; G. C. Noble, Sec.; B. D. Koontz, A. R. 
Bradley, Asst. Secs.; D. Heggie, James Brookmire, Asst. Treas. 


Directors—Richard Airey, Frederic W. Allen, H. R. Gallagher, G. Legh-Jones, 
John Lauder, W. C. McDuffie, Samuel F. Pryor, D. Pyzel, W. C. Stagg, J. C. van Eck. 


Head Office—200 Bush St., San Francisco. 


Annual meeting—2nd Mon. in Apr. 

Capital. Authorized. Outstanding. 
Drees SOO ses Geonraiel eave anon tectcatont ia chon lee neat we $110,000,000 $78,808,601 

Jan., 1921, capital increased from $45,000,000 to $110,000,000, and stock dividend 
of 135% paid. 


STANDARD OIL COMPANY OF CALIFORNIA. 


Not revised. 

Organized under the Jaws of Delaware, Jan. 27, 1926, and acquired on Mar. 29, 
1926, effective as of Jan. 1, 1926, all the assets and liabilities of Standard Oil Company 
(California) and all of the lands, oi! producing properties and other incidental assets 
owned by Pacific Oil Company, but not the abilities of Pacific Oil Company, together 
with a third interest in Associated Pipe Line Company, existing as of Dec. 31, 1925. 
Standard Oil Company (California) was organized under the laws of Cal., Sept...10, 
1879 as Pacific Coast Oil Co. and name changed July 23, 1906. 

The consolidation was effected through the transfer of the above mentioned assets 
to Standard Oil Company of California, the stock of which Company was issued on 
May 10, 1926, to the stockholders of the consolidated companies of record Mar. 29, 
1926, share for share. The stock of Standard Oil Company (California) was sur- 
rendered. 

As a stockholder of Pacific Oil Company, Standard Oil Company of California 
received 414,000 shares of its own stock, which stock was classified as unissued stock. 
The 165,600 shares of stock of Associated Oil Co. was distributed to Standard Oil Com- 
pany as a stockholder of Pacific Oil Company, and was sold for cash for $58.50 per 
share. 414,000 shares of Pacific Oil Company stock were retained by Standard Oil 
Company of California. . 

Company is engaged in producing, refining, transporting, selling and distributing 
petroleum, oil, gas and by-products thereof. 

Properties and Production—As of Dec. 31, 1927. 


DOMESTIC ACREAGE. 


Lease. Fee, Total. 
Califormia.. ee ee 50,215 284,413 *35 252.12 369,880 
Colored Oi ncsiideetcitemnse etn 3,009 Gs 0 0, | eee ean 8,099 
AU Woy a1) |: ee nec ee Set eee eRe 3,905 4,204 40 8,239 
New Menico.....00000000 eee 278 | cP ee 12,120 
OLIGO Birrccas a einnsttecuasuien GO: kites 2 lsselieeeanes ; 


STANDARD OIL COMPANY OF CALIFORNIA 
Information Furnished Upon Request 


Manic WALSH, O’ CONNOR & CO. Member 


San Francisco 
ee Brokers | sis 
225 MONTGOMERY ST., SAN FRANCISCO 
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Lease. Fee. Total. 
Te on ke cites ence 500,377 2340 eeccecsccscseeee 502,717 
W y OM iN Gis eee ine eens BOQ swan t4,640 5,000 
576,646 295 957 39,932.12 912,535 


*(Oil and Gas rights in fee.) t(Govt. permit.) 

Statement of Daily Average and of Annual Production in California— (Combined 
Standard Oil Company (California) and Pacific Oil Company Properties Acquired 
for years 1923-1925 incl.): 


Daily Average 


as of Yearly Totals. 
Dec. 31, 1927. 1923. 1924. 1925. 1926. 1927. 
Barrels............ 147,042 = 37,786,906 44,024,391 53,002,053 52,062,207 53,670,274 


Estimate af shut in production on the Company’s properties as of Dec. 31, 1927— 
23,000 bbls. per day due to the condition of over-production in California. 


On Dec. 31, 1926 there were 83 strings of drilling tools operating, 47 of which 
were on new wells; 2,906 completed oil walle and 15 gas wells were operating. 
As of Dec. 31, 1927 Company had 2,840 wells in Cal. 
Discoveries by the Company with a recovery estimated at approx. 18,500,000 bbls. 
were made during the year 1926. 
Oil Pipe Lines. 


The Company’s pipe lines are in two main systems, namely—the San Joaquin 
Valley System and the Southern California System. 

Total crude oil runs from wells during 1927 of 76,270,211 bbls. an average of 
208,959 bbls. per day. 

San Joaquin Valley System: This system extends from the Kern River Field to 
iene Refinery, a distance of 280.9 miles, and has a delivery capacity of 65,000 

8. per day. 

Branch lines extend from the main system to the Midway Field, 32.3 miles; to the 
Lost Hills Field, 21.2 miles; and to the Coalinga Field, 28.9 miles. 

Southern California System: This system embraces the lines in the Los Angeles 
Basin and the Ventura County Fields. 

In the Los Angeles Basin the Company’s main line extends from Northam to its 
E! Segundo Refinery, a distance of. 22.5 miles, and has a delivery capacity of 115,000 
bbls. per day. A branch line 9.5 miles long connects the main line to the Montebello 
Field. A branch line 12.6 miles long consisting of 25.2 miles of pipe connects the main 
line to the Huntington Beach Field. A branch line 3 miles long consisting of 9 miles 
of pipe connects the main line to the Signal Hill Field (Hynes Station). In 1926 an 
extension of the pipe line to Signal Hill was made to Seal Beach, a distance of 414 
miles. A main line extends from Hynes to the San Pedro Wharf, a distance of 14.6 
miles, and has a delivery capacity of 70,000 bbls. per day. During 1927 a pipe line 
was installed of 4,500 bbls. capacity for the handling of casing-head gasoline to the 
El Segundo Refinery. 

In the Ventura County Fields the Company owns a line from the Newhall Field 
to Ventura, a distance of 44.1 miles with a delivery capacity of 1,500 bbls. per day. 
This line is not in use at present. 

The Company owns and operates systems of gathering lines in the fields tributary 
to the main line systems aggregating 634 miles of pipe. 

In connection with its pipe line system, the Company owns and operates storage 
and working tanks as follows: 


46 Reservoirs—Capacit yee cece ccc ete cs eeteeeetscetosneteeiteteeneeass 26,499,646 bbls. 
468 Tanks—Capacity......000000 es pe ceaed atten hansen aut 19,096,791 bbls. 
TT OU oie iste Agate ad Naa inc le cape aceasta acg OER 45,596,437 bbls. 


STANDARD OIL COMPANY OF CALIFORNIA 
Information Furnished Upon Request 
Since 1858 


sanrrancisco SU TRO & CO. OAKLAND 


MEMBERS 
San Francisco Stock Exchange - - San Francisco Curb Exchange - - N. Y. Curb Exchange (Assoc.) 
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Additional pipe line facilities are available by reason of the Company’s !4 owner- 
ship in Associated Pipe Line Company. 


Refineries. 
Total average daily run for 1927 was 159,279 bbls. crude oil. 


Richmond, Contra Costa Co., Cal., owns 1,378 acres with refinery of 100,000 bbls. 
daily capacity of crude oil; also facilities for manufacturing 2,600 oil and asphalt 
barrels per day, 40,000 cans fa day and 20,000 case boxes per day. Five miles from 
this refinery is the San Pablo Tank Farm consisting of 1,095 acres owned in fee, 85 
tanks with a storage capacity of 4,254,111 bbls. (Included in storage capacity men- 
tioned above.) This refinery has marine loading facilities on San Francisco Bay, 
capable of loading 12,500 bbls. of fuel oil, 11,000 bbls. light oil and 700 bbls. of lubricat- 
ing oil per hour; also loading racks for rail shipments for 110 tank cars daily. 


El Segundo, Los Angeles Co., Cal., owns 1,492 acres with refinery of 100,000 bbls. 
daily capacity of crude oil. Adjoining the refinery is the San Pedro Tank Farm con- 
sisting of 120 acres owned in fee, having over 27,244,628 bbls. of storage capacity. 
This refinery has marine loading facilities capable of loading 33,000 bbls. of heavy oil 
and 11,400 bbls. of light oil per hour, also loading racks for rail shipments for 190 
tank cars daily. 


Bakersfield, Cal., owns 56 acres, located 5 miles from Bakersfield with refinery 
of 25,000 bbls. dail Sapa of crude oil, used principally as a topping plant in con- 
junction with the Richmond Refinery. 


Total runs by the 3 refineries during 1927 were 159,279 bbls. daily. 


*The production of finished oils by the three refineries during the period Jan. 1, 
1922, to Dec. 31, 1926, inclusive, was as follows: 


(42-gallon Barrels) 


1922. 1923. 1924. 1925. 1926. 

Gasoline een 7,483,594 10,143,725 10,591,743 12,514,961 13,821,862 

Refined Oil... 2,975,214 2,964,029 4,047,309 3,733, 3,153,96 
Gas & Fuel Oil... 30,639,376 37,890,683 34,994,614 41,899,439 39,866,274 
Lubricating Oils................ 1,241,380 1,561,875 1,706,323 1,535,981 ‘1,516,330 
{HOTA cc awake comes 55,261 783,628 878,466 777,784 661,968 
Total... 43,094,825 53,343,940 52,218,455 60,461,705 59,020,403 
Asphalt (Tons).................. 217,691 320,590 322,350 337,753 337,942 

*1927—Not available. 
Storage. 


The Company’s total tankage equipment on Dec. 31, 1927 consisted of steel 
tankage with a storage capedy of 37,962,999 bbls. and 60 reservoirs with a capacity 
of 47,400,333 bbls.,a grand total of 85,363,332 bbls. 


Marine Equipment. 


Marine Equipment on Dec. 31, 1927 numbered 39 craft including 22 oun es 
tank ships, a total deadweight tonnage of 185,804 tons, having a carrying capacity o 
1,539,658 bbls. and 17 bay, river and harbor craft having a carrying capacity of 39,519 
bbls. Total carrying capacity of all craft 1,579,177 bbls. During 1927 transported 
43,766,260 bbls. 


Stations. 


Distributing stations on Dec. 31, 1927 consisted of a total of 755 storage distribut- 
ing stations and 402 automobile service stations. 


LILIENTHAL, BREMER & CO. 


Members: San Francieco Stock Exchange - - San Francisco Curb Exchange 
INVESTMENT SECURITIES 
211 Montgomery Street 
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AFFILIATED COMPANIES. 


Latin America Petroleum Corporation, a Delaware Corporation: 61% voting 
control— (46.14% actual ownership). Through its subsidiary, the Latin America 
Petroleum Corporation of Colombia, is engaged in prospecting and developing oil 
lands in Colombia, South America; holds under lease 215,705 acres. 

Col-Tex Refining Company, a Delaware Corporation: (62444 owned). Owns and 
operates a refinery at Colorado, Texas, with a capacity of 5,700 bbls. per day, together 
with a pipe line gathering system extending from the Westbrook Field for the trans- 
portation of crude oil to its refinery. The refinery is equipped to manufacture finished 
gasoline and fuel oil. The greater part of the crude oil handled is from the prop- 
erties of The California Company in Texas. 

Huntington Beach Company, a California Corporation: (62.98% owned). Owns in 
fee 1,447.65 acres, of which about 1,254.63 acres are leased to oil companies, 1,130.10 
acres being leased to Standard Oil Company of California. (The 1,130.10 acres re- 
ferred to are included in statement of Standard Oil Company of California acreage.) 


NON-AFFILIATED COMPANIES. 


Associated Pipe Line Company: Incorporated Aug. 22, 1907, in the State of Cal. 
The term of its corporate existence is fifty years. Par value of stock $100 per share. 
Capital authorized and outstanding $10,500,000. 331¢% of the outstanding capital 
stock is owned by Standard Oil Company of California, and by virtue of this ownership 
this Company has the right to use 3314°% of the capacity of the Associated Pipe Line 
Company’s system for transportation of this Company’s oil. 

Owns and operates a pipe line from the Kern River Oil Fields to tidewater at 
Port Costa, Cal., 282.9 miles in length, and a pipe line from the Midway Oil Fields via 
the west side of the San Joaquin Valley to Coalinga, and thence to Port Costa, 278.5 
miles in length. This pipe line system consists of 590.3 miles of pipe and has a delivery 
capacity of 55,000 bbls. to tidewater. Steel tankage located along the line at pumping 
stations has a total capacity of 3,294,000 bbls. 


SUBSIDIARY COMPANIES. 
(Wholly Owned) 

The California Company, a Montana corporation: Engaged in prospecting and de- 
veloping oil lands, and under terms of its charter can engage in oil business generally. 
Holds under lease, in fee or by permit 8,239 acres in Montana; 502,717 acres in Texas; 
8,099 acres in Colorado; 12,120 acres in New Mexico; 6,480 acres in Oklahoma, an 
5,000 acres in Wyoming. The production from the California Company’s wells during 
the year 1927 was 350,796 bbls. in Montana and 1,639,642 bbls. in Texas and 2,187 in 
Wyoming. 

Richmond Petroleum Company of Colombia, a Delaware corporation: Engaged in 
prospecting and developing oil lands in Colombia, South America; 169,358 acres. 

Richmond Petroleum Company of Mexico, S. A., a Mexico corporation: Engaged 
in prospecting and developing oil lands in Mexico; 199,372 acres. 

Richmond Petroleum Company of Venezuela, a Delaware corporation: Engaged in 
prospecting and developing oil lands in Venezuela, South America; 422,974 acres. 

California Petroleum Exploration Company, a Delaware corporation: Engaged in 
prospecting and developing oil lands in Venezuela, South America; 118,335 acres. 

California Standard Oil Company, a Nevada Corporation: Holds under lease 12,335 
acres in Ecuador, South America. 

California Standard Oil Company de Mexico, a Delaware corporation: Engaged in 
the sale of petroleum products in Mexico. 

Standard Gasoline Company, a Delaware corporation: Engaged in the extraction 
of gasoline from natural gas. As of Dec. 31, 1927, had 54 plants in operation producing 
395,000 gallons of gasoline per day from 315,000,000 cu. ft. of gas. Operates the gaso- 
line plants formerly operated by the Pacific Gasoline Co. and the Standard Oil Co. of 
California. 

Pasotex Petroleum Company, a Delaware corporation: Engaged in the refining of 
crude oil at El Paso, Texas. Average daily capacity about 10,000 bbls. To be in 
operation in June, 1928. 
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FOREIGN ACREAGE. 


Contract Fee 
Acres. Acres. 
CON OTD aie sce sate ass ens arated eaten alot aeaitaes eneeset 381,283 3,780 
FS CUB GON iseten crs yaa iaicsalc clara eat cmcoxan csi aw iaken seadauhs candied ix cant tehe Delta daxcmanienntehsn 12,3385 000. 
LEC esate tose aes hes secant pg aloe eat nga ata ha eed ote ernie Samana nes W99,37200 i. 
| 11: | (61: RT me Be eT Pe OER NY eRe Ree Ie UE See 24,710 2 a. 
WENO ZUG Lieven), Wer ass casacare uacedde enn id shale a lode eu anteiusteriseowetde Mon aoseceem *639,655 ww... 
1 257,355 3,780 


*Includes 199,417 acres held by Standard Oil Company and Beacon Sun Company. 

Foreign Drilling—The foreign drilling activities were confined to Colombia and 
Venezuela. In Venezuela, on concessions owned jointly with the Beacon Sun Com- 
pany, and comprising 199,417 acres in a solid block, the Company drilled a wildcat 
well and encountered a flow of oil with very heavy gas pressures. Difficulties en- 
countered in an effort to finish the well caused the Company to abandon for a time 
further work on that well and to start another. Samples of the oil taken from the 
well indicate that it is of very good refining quality. The Company’s subsidiaries 
are engaged in drilling in several other points in Venezuela, as well as at several 
points in Colombia. Drilling operations in Alaska, Ecuador, and Argentina have 
been abandoned and all equipment removed. 

Officers—K. R. Kingsbury, Pres.; R. J. Hanna, H. M. Storey, H. T. Harper, 
W. H. Berg, Vice-Pres.; R. C. Warner, Treas.; J. H. Tuttle, Sec.; V. F. Palmer, Asst. 
Treas.; S. G. Hanson, H. M. Whitely, B. W. Letcher, Asst. Sec. 

Directors—W. H. Berg, H. D. Collier, R. J. Hanna, R. W. Hanna, H. T. Harper, 
K. R. Kingsbury, M. E. Lombardi, H. M. Storey, Oscar Sutro, R. C. Warner. 

General Office—225 Bush St., San Francisco, Cal. 

New York Office—120 Broadway. 

Annual meeting—lIst Thurs. in May. 

Capital. Authorized. Outstanding. 
Shares, no par value.............cccccccec cece ccc cceseesneecceveneeenen 15,000,000 shs. 12,594,098 shs. 

Listed on the New York Stock Exchange, the San Francisco Stock Exchange and 
the Los Angeles Stock Exchange. 

_ Transfer Agents—Equitable Trust Co., New York, Office of Company, San Fran- 

cisco. 

Registrars—Anglo-California Trust Co., San Francisco; National City Bank, 
New York. 

Dividends—62)4 cents per share quarterly, Mar. 15, etc., from Mar. 15, 1927; 
previously 50 cents per share quarterly from June 15, 1926 to Dec. 15, 1926. 

ao Dividends—50 cents per share Dec. 15, 1926; 1214 cents per share Mar. 15, 


STATEMENTS. 

Earnings— Year ended Dec. 31. 1926. 1927. 
Operating Income: 4.0 catoe ce ee eae ees $70,840,637 $61,488,544 
Non-Operating Income Dividends... 0... .......... $ 4,000,312 $ 1,108,180 
Profit on Sale of Securities... eet P22Z2,0L oe nlateees 8 


$ 7,801,692 $ 2,075,774 


STANDARD OIL COMPANY OF CALIFORNIA 
_ Statistical data and quotations in all markets upon request 


Members A CO N & 243 Montgomery St. 


San Francieco Stock Exchange YT San Francisco 
San Francisco Curb Exchange RA ON *Phone Douglas 8500 
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Total Net Income... ccc cscs ccc eect ctteeenecieees $78,642,329 $63,564,318 

Less: Depreciation & Depletion... 18,670,315 20,053,366 
Gross Profit for Year........00.00.00 cece ceeeeesteeee $59,972,014 $43,510,952 

Income Tax (Estimated) ...0..0.00.0000.0.cccccccccecceveceesetscsecteesy vvsveteveeeseees 4,850,000 3,300,000 
Net Profit to Surplus... ce cence nencee $55,122,014 $40,210,952 


*Includes $2,049,300 profit resulting from the sale of the Associated Oil Co. stock 
distributed to the Company as a stockholder of Pacific Oil Co. 


tIncludes $1,863,000 received from Pacific Oil Co. on stock owned by the Company. 


SURPLUS ACCOUNT DEC. 31. 


Surplus Beginning of Year: 1926. 1927. 
Et estas hala elec Sends aan nce vas ruanuineeidcloasteods ...... $170,464 ,671 $170,567 ,637 
Farmed cece ee Bade Fs eye cel 28,614,820 277, 

$199,079,491 $228,845,178 

Adjustments... ooccccccccccccccccsccsccsses, ccssssessessssesessssessasasisevesas sesasesscese 163,964 290,695 

$198,915,527 $229,135,873 

Net Profite...c.cccccccccccsccccscsesesssesssessees sessesssssessasvssvesiy eveses esses eee 55,122,014 40,210,952 

$254,037,541  $269,346,825 

Dividend .o...........cccccceccccssssscscsssesessssesessesssssssssssessesesssesessasisssveseesveee **25,192,364 33,059,507 

Total Surplus at end of Year... eee .$228,845,177 $236,287,318 


**Not including Mar. 15th dividend eee by Standard Oil Company (California) 
and proportionate payment to Pacific Oil Company provided for at organization. 


CONSOLIDATED BALANCE SHEET, DEC. 31. 


Assets. 1926. 1927. 
Property, Plant and Equipment oo... ete $597 560,697  $616,848,812 
Less: Reserves for Depletion and Depreciation.................... 145,841,450 161,182,533 

$451,719,247 $454,666,279 

Investments in Affiliated Companies... 4,883, ,808 ,275 
Investments in Non-affiliated Companies............... ical atin toon: 5,525,704 4,952,051 
BRIS Ns face ilar sre has ys sae ate eer Recama Ins Aves ane Senana hia uentsces 022,869 25,540,067 
Marketable Securities ........00000.00.0000 ccc cccceccecceeecctenstceeensteste  derveneeceeesseees 1,050,578 
Accounts Receivable... aac eceesnca ete ats sui cece 23,903,146 22,315,934 
Inventories =O sicsiccceteewinegnai nto ata win Sow ete Oouekcol ies 57,534,581 53,578,122 
Inventories—Materials and Supplies... 000.0. on. Datei 9,579,214 8,618,472 
special Prust, Pumdsjsijscccsidesdissasocgncc nad sauteurtra sea cneneseetloatein’ 1,150,000 ue. 
Other Current Assets....00000.0.0000000ccccc cece scsecsenecsevtetteveteviesey 74,501 45,057 
Prepaid and Deferred Charges... 2,410,549 2,733,183 
Total ASSOtB isos cectieu sam iiedatesicedita tama chtamdnn once $573,803,344 $579,308,018 

Liabilities. 

Capital Stock (12,594,098 shares) Stated Value......0.....0.0..... $314,852,450 $314,852,450 
Accounts Paya Ole: tic cteseecce eur caecum seelunmae ce aan eel 8,301,948 6,774,217 
Income Tax Liability.........0.0.0..0ccccecccessecnscscetscetsesstsssetensssceaeseas 4,600,000 2,965,000 
Other Current Liabilities... 0000 ccc cece cterereeteesees 377,105 337 ,988 


S. Milton Haley 


Edward O. Pringle 


Ryone & Co. 


Le Roy T. Ryone 


Members: San Francisco Stock Exchange - - San Francisco Curb Exchange 
315 Montgomery Street, San Francisco Telephone Davenport 8240 
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1926. 1927. 

Deferred Credits...000000.0.000000000 ce ce as dpaehe $ 2,788,393 $ 2,586,756 
General Insurance Reserve... occ ccc cece cetceerereccae 10,038,271 10,264 ,288 
Reserve for Employees Benefits........................ eee Aes - 2,000, 2,060,000 
Reserve for Contingencies. ...0.0000000.00000000000000 cc cece tcteeee ,000, 3,180,000 
CAL SUNT ARB oo Sas es lee od cnrck ted ort dacgcateecadn oreaareoecy aeeeaene 170,567,637 170,790,086 
Barmed Surplus.........00.000000.0000 cc cece ces ene ttcetereteeinetiveeees 58,277,540 65,497 233 

Total Liabilities icnde eee eae ae $573,803,344 $579,308,018 


STANDARD OIL COMPANY OF NEW YORK. 


Organized under the laws of New York, Aug. 10, 1882, as a holding and operating 
company. Company is directly engaged in manufacturing, transporting, dealing in 
and marketing petroleum and its products, and indirectly, through subsidiaries, in 
the oil and gas producing and pipe line business. 

Production is carried on through 2 subsidiaries, Magnolia Petroleum Company, 
a Texas corporation, wholly acquired in 1925, and General Petroleum Corporation 
of California, a Delaware corporation, acquired in May, 1926. (See the 1926 Edition 
of Walker's Manual for description of the latter company at the time of acquisition 
of properties of its predecessor company.) 

Properties—On Oct. 1, 1926, developed fee and leased oil lands, consisted of 188,491 
acres in the United States and 994 acres in Alaska and Mexico; non-producing fee and 
leasehold lands consisted of 1,688,664 acres in the United States and 17,768 acres in 
Alaska and Mexico. 

Crude Oil Production— Year ended Dec. 31. 

1922, 21,598,479 bbls.; 1923, 25,721,973 bbls.; 1924, 21,377,039 bbls.; 1925, 22,603,498 
bbls.; 1926, 28,193,000 bbls. 

Pipe Lines— (1) Trunk lines consisting of 2,530 miles connect refineries and extend 
from seaboard to oil fields of Texas, Oklahoma, Louisiana and Arkansas; tributary 
to trunk lines are 1,334 miles of gathering svstem; daily average of 80,000 bbls. of 
crude oil are delivered to gulf ports, in addition to supplying inland refineries. (2) 
Trunk lines consisting of 398 miles connect the oil fields in Kern County, Cal., to 
Company’s terminal at Los Angeles with a branch. from Lebec to Mojave and other 
branches in Kern County and Los Angeles basin; tributary to trunk lines are 114 miles 
of gathering system; maximum capacity is 100,000 bbls. daily. 

_ _Refineries—The Company as of Nov. 1, 1926 owned directly refineries located, 
with capacities of—New York Harbor, 23,000 bbls.; Buffalo, 3,500 bbls.; Providence, 
10,000 bbls. These plants have 9,000 bbls. cracking capacity daily. Subsidiaries 
own 5 plants in Texas with an aggregate capacity of 88,000 bbls., having cracking 
capacity of 37,000 bbls. daily; 2 plants in California with aggregate capacity of 60,000 
bbls.; one plant of 20,000 bbls., shut down in Mexico. 

Output of Refineries—Year ended Dec. 31. 

1922, 29,031,114 bbls.; 1923, 39,532,216 bbls.; 1924, 41,136,882 bbls.; 1925, 43,120,152 
bbls.; 1926, 54,404,056 bbls. 

Casinghead Gasoline Plants—Total 45, and 14 interest in one. 

Storage Facilities—Company as of Nov. 1, 1926 owned directly steel tankage 
domestic capacity of 16,349,543 bbls. and foreign capacity of 7,156,499 bbls. and sub- 
sidiaries own domestic steel tankage 51,494,353 bbls. capacity and 10,595,000 bbls. of 
concrete and earth storage capacity. Total storage capacitvy—85,593,395 bbls. 

Marine Equipment—Subsidiaries own and operate 40 tankers with an aggregate 
carrying capacity of 2,945,517 bbls., and in addition 545 miscellaneous barges, tugs, 
ete. 

Marketing Facilities—The Company owns and operates storage and tank wagon 
distributing plants and service stations in New York and New England states; also 
distributes in the Far and Near East and in South Africa. Subsidiaries own and 
operate facilities for marketing in their respective territories. 

Officers—Herbert L. Pratt, Chmn. of Board: Charles F. Mever, Pres.; Howard E. 
Cole, Charles M. Higgins, kdwy R. Brown, John Barneson, Frederick S. Fales, 
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Vice-Pres.; Howard A. Wilkinson, Sec.; Richard P. Tinsley, Treas.; William J. Higgs, 
peat T. ’ Roberts, Asst. Treas.; Arthur T. Doremus, Benjamin D. Southerland, 
sst Cc. 


Directors—Herbert L. Pratt, Charles F. Meyer, Howard E. Cole, Charles M. 
Higgins, Edwy R. Brown, John Barneson, Frederick S. Fales, Howard A. Wilkinson, 
Fete M, Speer, William B. Walker, Theodore Pratt, Benjamin H. Stephens, Arthur 

,Orwin. 


Head Office—26 Broadway, New York, N. Y. 

Annual meeting—Last Thurs. in May. 

Capital. Authorized. Outstanding. 
SOLIS T EB, Qos sssven Se acy earssecas ee tices een aan $450,000,000 $427,973,275 

Stock listed on New York Stock Exchange and San Francisco Stock Exchange. 


Changes in Authorized Capital—Originally, $5,000,000; increased to $7,000,000 
Apr. 9, 1892; to $15,000.000, Dec. 7, 1903; to $75,000,000, June 5, 1913; to $225,000,000 
Nov. 6, 1922; to $235 000,000, Sept. 19, 1923: to $375,000,000, Nov. 5, 1925; to $437,500,- 
000, May 27, 1926; to $450,000,000, May 26, 1927. 


Cash Dividends—Quarterly, Mar. 15, etc., $1.60 per share (6.4%) per annum, from 
Sept. 15, 1926; $1.40 per share (5.6%) from Mar. 15, 1923 to June 15, 1926; 1911 paid 
20%; 1912-1913, 6%; 1914-1916, 8%; 1917, 11%; 1918, 12%; 1919-1922, 16%. 


Stock Dividends—400%, June 30, 1913; 200%, Dec. 30, 1922, 25% Feb. 1, 1926. 


Transfer Agents—Chase National Bank, New York, and The Bank of California, 
N. A., San Francisco. 


_ Registrars—Bankers Trust Co., New York, and American Trust Co., San Fran- 
cisco. 
STATEMENTS. 
Audit by Arthur Young & Co. 
Consolidated Earnings—Year ended Dec. 31. 


Net after Depreciation, 
Depletion Net before Bond 


Taxes. & Insurance. Interest. Interest. Balance. 
1S 2 Sa ......$30,827,578 $12,464,240 $18,363,338 $3,400,000 $14,963,338 
1924.00 eee 38,671,197 13,340,600 25,330 597 3,310,554 ,020, 
Ls ee 72,175,828 28 480,564 43,695 ,264 2,114,878 41,580,386 
|! 7. re 71,646,813 35,909,557 35,737 ,256 2,960,754 32,776,502 
1 9-7 err ne ... 62,934,399 35, 778, 774 17,155,625 5,740,738 11,414,887 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
Audit by Arthur Young & Co. 


Assets. 1926. 1927. 
Properties, Less Depreciation and Depletion...............0...00... $414,496,656 $443,367,687 
Investments in Stocks and Bonds......0000000000000 occas 6,269,579 8,327,151 

Nh oie ae oe earned ater teed asthenia ta aetna 34,993,169 14,040,705 
Marketable Securities... cccccccscceseceevtnevecssesssensseeas 3,167,611 ,003, 
Accounts and Notes Receivable...0.0.000000000o occ ces 49 104,528 44,953,218 
DNV ON GOTIOS scsi ctsnteiesgaicuy dear as ioucni da tincts tate lei ech ad gutted 175 854, 433 156,733,294 
Deferred: Car wee siscsed. esos cic Ah ecu oa sh icin ces wed Ratndous oy sehstonn sais 7. 325, 054 7 663 ,537 

TOtsl ASSCUS oe oe alate ig tial ila Sek its ak $691,211,930 $678,088,774 
Liabilities. 
Capital Stones etek iene desxtntat ts coe eehsae akederaheterfiticwtes $420,248,275 $427,973,275 
*6146% Debentures, due 1938.00.00. ccc cecceccsceeecseesseaseas 20,000,000 20,000,000 
414% Debentures, due 1951.00.00 ccc cen ceee eee eeaee 50,000,000 50,000,000 
Magnolia Petroleum Co. 414% Serial Debentures.................. 13,500,000 12,000,000 
General Pet. Corp. 5% ist M., Due 1940.........0000000 19,291,000 22 ,006 ,000 
General Pet. Corp. 6%, Notes, "due 1928.00 oer 9,260,500 oe 
Purchase Money Obligations. ...0.0.000.00000 ccc ccecesensenee 2,121,000 3,851,640 
Current Liabilities... ccc cc teerteereneetnttaess 43,126,470 41,430,112 
Deferred Credits iisccpicc iecscicrccvpscite css cesteess vesceenvtaiasia an la ndtas 6,235,752 6,159,968 
Reserve for Insurance and Vessel Replacement........................ OY i © gS ae ee 
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1926. 1927. 
Reserve for Imsurance.....000000.00 occ ccccccceccceccececcceeeceveccetvtsetesviee duveaasesaeesees $ 7,909,087 
POULT IS pees ra wi i ho 6 cand castes eee een eaiasedonationttactee martes $ 94,651,700 86,758,712 
Total Liabilities... 0c eeceeecceeceteenees $691,211,930  $678,088.774 
*Called for payment May 1, 1928. 
BONDS. 


Standard Oil Company of New York 25-Year 414% Debenture. 
Income Tax Not Paid by Company. 

Dated Dec. 15, 1926. Due Dec. 15, 1951. Callable at any time on 60 days’ notice 
on or before Dec. 15, 1936 at 101; thereafter at 100. 

Interest—June-Dec. 15, in New York. 

Neither the Company, nor any of its subsidiaries, will mortgage or pledge any 
of its property (otherwise than Aa the Company), except for (a) existing mortgages 
mie liens on property now owned, (b) purchase money or existing mortgages and liens 

he ey which may be acquired hereafter, (c) ba Weameeatas and renewals of any 
of the foregoing, and (d) pledges in the usual course of business to secure loans for not 
exceeding one year, without securing these Debentures ratably with the obligations 
to be secured thereby. 

Sinking Fund—wNone. 

Trustce—Bankers Trust Co., New York. 

Outstanding and Authorized, Dec. 31, 1927.0... ices ceneceteteeneennes $50,000 ,O0O 

Listed on the New York Stock Exchange. 


Standard Oil Company of New York Serial 414% Gold Debenture. 
Income Tax Not Paid by Company. 
_ Dated Feb. 15, 1928. Due serially, 1929-1948, Feb. 15, $1,000,000 each vear. 
Callable as a whole only on any interest date on 60 days’ notice on or before Feb. 15, 
1940 at 102; thereafter premium decreases 4% of 1% for cach elapsed year, or part 
thereof. 

Interest—Feb.-Aug. 15, at office of Trustee. 

A direct obligation of the Company and are issued under the terms of an Indenture 
providing that neither the Company, nor any of its subsidiaries, will mortgage or 
pledge any of its property (otherwise than to the Company), except for existing mort- 
gages and liens on property now owned, purchase money or existing mortgages and 
liens on property which may be acquired hereafter, replacements, and renewals of 
any of the foregoing, and pledges in the usual course of business to secure current 
loans, without making provision in such mortgage whereby all of these Debentures 
shall be secured ratably therewith. 

Trustee—Equitable Trust Co., New York. 


Outstanding and Authorized, Apr. 1, 1928...0.0.00000 ccc tee c nner ceenies $20,000,000 


The following bonds, notes and debentures of subsidiaries have been assumed 
by the Company. 


Magnolia Petroleum Company Serial 414% Gold Debentures. 
2% Income Tax Paid by Company. 


Dated Feb. 16, 1925. Due serially, 1926-1935, Feb. 15, $1,500,000 each vear. 
Callable on 30 days’ notice at a premium of 4 of 1°¢ for each 6 months or part thereof, 
of unexpired term. 


Interest—Feb.-Aug. 15, at office of Trustee. 
Trustee—National City Bank, New York. 


GENERAL PETROLEUM CORPORATION First Mortgage 5% Bonds 


sume BOND & GOODWIN @TUCKER “uw: 
Los ANGELES SEATTLE 
INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Outstanding, Apr. 1, 1928.00.00... ces cccsesestcnereerertavecictetnttitttees seats $12,000,000 
PRC Noa cre atte cM retell cah aha cai Mand at Peale Aids aihe Gel osd ae 3,000,000 
PRUE OF 26 Caboose seas Stsiw es Pica tte ia es aaa tea atadoared Saenaots $15,000,000 


General Petroleum Corporation 1st Mortgage Sinking Fund 5% Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 15, 1925. Due Aug. 15, 1940. Callable on any interest date on 30 
davs’ notice on or before Feb. 15, 1938, at 10214; thereafter decreasing 44 of 1% for 
each 6 months of unexpired life. 

Interest—Feb.-Aug. 15, at office of Trustee and Guaranty Trust Co., New York. 

_ Secured by a First Mortgage on substantially all of the real property including 
oil lands, leases, refineries, storage facilities and tank steamers formerly owned by 
General Petroleum Corporation. Additionally secured by deposit of all of the capital 
atock of the General Pipe Line Co. of Cal., The Continental Mexican Petroleum Co., 
General Terminal Co., General Petroleum Corp. of Wyoming. 

Sinking Fund—Commencing Jan. 1, 1926, $800,000 annually in quarterlv install- 
ments for bonds in addition to $18,000,000, an additional sinking fund sufficient to 
retire at least 64% of such bonds by maturity. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, May 14, 1928.00.00. ete teens tes ten een $21,562,000 
Retired ....000000.000.... sdb sme sy calibro. cesta endiesel tae cuore atch th Saeed ccaehe een 2,096 ,000 
*UMISSUER se.ssscassds ke codess cs ae paced sanehdecost ethene gi ele clas dia mn omne ett en east 11,342,000 

POOR 26 pence err carn cae hes a ote eae cee atdetetaleets $35,000,000 


*Mav be issued only for the acquisition of additional property, plant and equip- 
ment as provided in the Trust Indenture and provided that consolidated earnings for 
the 3 years immediately preceding any such issue shall have averaged at least 3 times 
annual interest requirements, on the total outstanding bonds of this issue. 


Listed on the New York Stock Exchange. 


SUPERIOR OIL COMPANY. 


_ _Organized under the laws of Cal., July 11, 1921. Produces oil. Producing wells 
in Cal., as follows: 54 at Torrance, 10 at Long Beach, 3 at Santa Fe Springs, 3 at 
Rosecrans, 25 at Huntington Beach, 4 at Coalinga, 2 at Montebello, 5 at Alamitos, 2 
at Richfield. 

Total production in 1927 was 3,381,541 bbls. 

Officers—William Keck, Pres.; Charles A. Dore, Clayton Severns, Vice-Pres.; 
J. P. Chandler, Vice-Pres., Sec. & Treas.; F. D. Jones, Asst. Sec. 

Directors—J. P. Chandler, Charles A. Dore, S. A. Guiberson, Jr., F. D. Jones, 
William Keck, W. A. Pruett, Clayton Severns. 

Head Office—1100 National City Bank Bldg., Los Angeles, Cal. 


Annual meeting—3rd Mon. in Feb. 


Capital. Authorized. Outstanding. 
PECEOTEOR, S20 5 css F ete ts 5 isin DAG asda se oa hierdie, Bee rte $ 2,100,000 $2,037,709 
Common, $25....0..00.0000000.0 2000... Oe eee Seer seestentatuantaned 22,900,000 5,075,418 


Listed on Los Angeles Stock Exchange. 
Dividends—N one. 


On Feb. 21, 1927, authorized capital was increased and changed from $11,000,000 
of $1 par value shares (consisting of $4,000,000 Preferred and $7,000,000 Common 
stocks) to $25,000,000 of $25 par value shares (consisting of $2,100,000 Preferred and 
$22,900,000 Common stocks). 


We specialize in GENERAL PETROLEUM CORPORATION Securities 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Seattle tland 


Angeles San Francisco ortlan 
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Earnings— Year ended Dec. 31. 


Interest 
and other 
Deductions 
Operating including 
Exp., Main- Abandonments Deprecia- 
tenance & and Drilling tion and 
Year. Gross. Taxes. Net. Costs. Depletion. Balance. 
1923............ $3,818,526 $2,326,435 $1,492,091 $1,999,215 $1,072,566 *°%$1,579,690 
1924.0... 3,529,156 1,260,426 2,268,730 2,557,384 809,481  *1,098,135 
1925 i scescie, 3,411,816 1,407,847 2,003,969 1,124,053 552,043 327 873 
1926............ 3,510,695 1,606,219 1,904 476 1,128,484 671,733 204,259 
1927............ 4,313,080 1,867,124 2,445,956 1,413,858 697 ,786 334,312 
*Deficit 


TIDE WATER ASSOCIATED OIL COMPANY. 


Organized under the laws of Delaware Mar. 5, 1926 as a holding company, and in 
Mar. 1926, acquired approximately 80% of the outstanding stock of Associated Oil 
Co., approximately 759 of the outstanding common stock of Tide Water Oil Com- 

any, which was exchanged on the basis of 1 share of Tide Water Oil Co. common 
or 144 shares of Tide Water Associated Oil Co.common. As of Dec. 31, 1927, owned 
oe of Associated Oil Co.’s stock and 77.74% of Tide Water Oil Co.'s common 
stock. 

ak a the company extended its holdings of oil producing properties in 
California by the acquisition of properties of San Francisco and McKittrick Oil Com- 
pany and Miocene Oil Company. The Miocene Oil Company properties have been 
taken over by the Company’s subsidiary, Tide Water Associated Oil Pompey of 
California. The San Francisco and McKittrick Oil Company properties will be 
transferred to this subsidiary. 

Owns Tide Water Associated Transport Corporation, a Delaware corporation 
organized Feb. 3, 1927. 

The properties of the combined companies are as follows: 

Associated Oil Co. 

Tide Water Oil Co., organized in 1888, is the outgrowth of a business originally 
established about 50 years ago. It is engaged directly and through subsidiaries in 
the various branches of the petroleum industry. 

The Bayonne Refinery, located at tide water (New York Harbor), has a capacity 
of about 40,000 barrels a day. It covers approximately 175 acres and is equip 
with docking facilities to handle incoming shipments from California, Gulf Ports and 
foreign countries. One topping plant is owned of 10,000 barrels daily capacity in 
Oklahoma (Drumright), and a five-eighths interest in another of 2,500 barrels daily 
capacity in Texas (Burkburnett). 

The oil and gas leases or interests in such leases of the Company (including sub- 
sidiaries and controlled companies), as of Dec. 31, 1927, total some 282,331 acres of 
developed properties and 484,388 acres of undeveloped properties situated in Okla- 
homa, Kansas, Texas, Arkansas, West Virginia, Pennsylvania, Illinois, Kentucky, 
Louisiana and New Mexico. The net production from these properties for the year 
1927 aggregated 9,398,248 bbls. 

The Company, as of Dec. 31, 1927, through its subsidiaries, owns and operates 
833 miles of trunk pipe lines extending from Stoy, IIl., to Bayonne, N. J., a line 297 
miles from Rixford, Pa. to Bayonne, N. J., a 141 mile line in Oklahoma and 125 miles of 
loop lines, a fleet of 6 tank vessels, with an aggregate deadweight tonnage of 46,437 
tons, having a carrying capacity of about 353,000 barrels, and a lighterage fleet and 
terminal railroad at Bayonne, N. J. Produces a complete line of refined petroleum 
products. Maintains bulk en pune stations in New England, New York, New 
Jersey, Pennsylvania, Michigan and Illinois. 


As of Dec. 31, 1927, there were 6,683 oil wells in operation. 


Tide Water Oil Company is paying dividends on both classes of its stock (namely 
$20,705,200 Preferred and 2,168,413 Shares Common, as of Dec. 31, 1927). During 
1926 paid cash dividends of $1,075,003 on Preferred and $3,214,490 on Common stocks; 
1927, $1,035,260 on Preferred and $2,110,397 on Common stocks. 
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Officers—Axtell J. Byles, Pres.; Paul Shoup, Robert McKelvey, E. L. Shea, 
William F. Humphrey, Vice-Pres.; F. A. Marsellus, Treas.; Francis I. Fallon, Sec. 


Directors—Axtell J. Byles, Henry W. de Forest, Halstead G. Freeman, William 
: 7 uprey Hunter S. Marston, Robert McKelvy, E. L. Shea, Paul Shoup, George 
‘hite. 
General Office—11 Broadway, New York, N. Y. 
Annual meeting—Ilst Thurs. in May. 


Capital. Authorized. Outstanding. 
Preferred, Conv., 6%, Cum., $1000.00... cee $150,000,000 $72,750,900 
Common, no par PMG gakedaier rican cy ud nae, aceeaca cosmos 10,000,000 shs. 4,776, 323 shs. 


Sufficient Preferred stock has been authorized to provide for the retirement. 
therewith of Associated Oil Co. 6% Notes and $20,705,200 5 Conv. Preferred stock 
and $1,250,351 purchase money ébligations of Tide Water Oil Co. 

Preferred Stock Provisions—Preferred as to assets up to 105 and dividends. Re- 
deemable at 105. Entitled to 100 in case of involuntary dissolution. No votin 
power, except as specified for further increase in the authorized amount of Preferre 
or for the creation of any stock on a parity with or having ee over the Preferred 
or unless 4 quarterly Preferred dividends have been defaulted in which case the Pre- 
ferred has sole voting power until all accrued dividends have been paid thereon. 

Convertible into Common stock at any time on or before July 1, 1936, on the 
basis of 1 share of Preferred for 2 shares of Common. If any Preferred shall be called 
for redemption, the right to convert is to extend up to 10 days prior to the date fixed 
for redemption. 

No holders of Preferred or Common stock shall have any pre-emptive right to 
the purchase of additional stock or securities convertible into stock. 

Dividends—Preferred, quarterly, 6% per annum, from Aug. 2, 1926. 

Common—None since Aug. 1, 1927; previously 15 cents per share Aug. 1, 1927; 
previously $1.20 per share per annum from Aug. 1, 1926. Paid total of $2,854,937 in 
1926; $3,592,856, 1927. 

Transfer Agents Anglo & London Paris National Bank, San Francisco, Bankers 
Trust Co., New Yo 

Regist pare Angle Ciliiumik Trust Co., San Francisco, Chase National Bank, 


New York. 
BONDS. 
Tide Water Associated Transport Corporation Ist Lien 10-Year Marine Equipment 5% 
Sinking Fund Gold. 


% Income Tax Paid by Company. 

Dated Feb. 15, 1927. ge Feb. 15, 1937. Callable at any time on 30 days’ notice 
on or before Feb. 15, 1928, at 103, thereafter premium decreasing 4 of 16% for each 
succeeding 12 months’ period, or part thereof. 

Interest—Feb.-Aug. 15, et office of Trustee. 

Secured by a First Lien on 2 oil tankers owned by the Company. 

Guaranteed as to principal, interest and sinking fund by endorsement by Tide 
Water Associated Oil Co. 

Sinking Fund—Commencing June 15, 1927 and semi-annually thereafter, equal 
sgtallinents to retire entire issue by maturity. 

Trustee—Chase National Bank, New York. 


Outstanding, Apr. 1, 1928.00.00 en chases MaicuanteteVaseees $1,620,000 
TRC CITC os esc cack teak aca hgh teense wt oat hak pines a ei Seat det se a Duta Bid 180,000 
RRL ELOE 1 2g Se ser ila het aa acts atin matetd th Mat etn htaccess en seaniledayaaes .$1,800,000 


Tide Water Associated Transport Corporation Ist Lien 10-Year Marine Equipment 5% 
Sinking Fund Gold. 
2%o Income Tax Paid by Company. 


Dated Sept. 15, 1927. Due Sept. 15, 1987. Callable at any time on 30 days’ notice 
on or before Sept. 15, 1928 at 103, therenfter premium decreasing 14 of 19% for each 
succeeding 12 months period, or p: irt thereof, 

Interest—Muaur.-Sept. 15, at office of Trustee. 
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Secured by a First Lien on 1 oil tanker owned by Company. 

Guaranteed as to principal, interest and sinking fund by endorsement of Tide 
Water Associated Oil Co. 
_ Sinking Fund—Commencing Jan. 15, 1928 and semi-annually thereafter equal 
installments to retire entire issue by maturity. 

Trustee—Chase National Bank, New York. 


Outstanding, Apr. 1, 1928.00.00... ccc cee cc ences cetite center tte ccs cietienssereecsestenseces $1,235,000 

PORE U shies are otal ace orate tara retest tua chen deena cd teeta tated A pena ehh ark 65,000 

PUL NORIZG do. caies iscsi ears es ec ilar anaes $1,300,000 
ASSOCIATED OIL COMPANY. 


Control acquired by Tide Water Associated Oil Co. in Mar., 1926. 


On Mar. 6, 1926, Tide Water Associated Oil vompeny a new corporation organized 
under the laws of Delaware as a holding company, offered to acquire the stock of 
Associated Oil Company through the exchange of securities, on the basis of 1/3 of a 
share of 6% Cum. Preferred stock, par value $100, and 1 share of Common stock, of 
no par value shares, of the new company for each share of stock of Associated Oil Co. 
(ex, the dividend payable Apr. 26, 1926) deliverable Mar. 30, 1926, or as an alternative, 
the holders of Associated Oil Co. stock were offered $58.50 per share in cash (ex. the 
Apr. 26 dividend), such price payable Mar. 30, 1926. These offers expired Mar. 20, 
1926. Tide Water Associated Oil Co. now owns 94.6% of Associated Oil Co. 


Organized under the laws of Cal., Oct. 7, 1901, for 50 years, to conduct a general 
business in the acquiring of properties, producing, manufacturing, refining, trans- 
porting and marketing oil in California and throughout the United States and Terri- 
tories and foreign countries. 


The Company and proprietary and affiliated companies own in fee 50,400 acres 
and have leases or location rights on an additional 118,278 acres—a total of 168,678 
acres in California, Texas, Colorado, Wyoming and Utah. Also owns and operates 
the Avon Refinery on San Francisco Bay, covering 1,270 acres and having a daily 
capacity of 60,000 barrels; also two topping plants, one of 10,000 barrels daily capacity 
at San Francisco Bay, and one of 10,000 barrels daily capacity near Los Angeles. 
Gasoline, kerosene, gas oil, lubricating and fuel oils are marketed through the Com- 
pany’s own distributing plants consisting of 342 distributing and service stations in 
California, Washington, Oregon, Nevada, Hawaiian Islands and Philippine Islands. 
The Company also sells fuel oil and refined petroleum products for shipment to foreign 
countries. 


The Company owns 266 miles of pipe lines, having 8 combined daily capacity of 
170,000 barrels, and also owns a one-third interest in the Associated Pipe Line Com- 
pany, having two pipe lines to San Francisco Bay, with an aggregate mileage of 561 
miles and a carrying capacity of 63,500 barrels perday. Owns rolling stock and vessels 
equipped for transporting both crude and refined oil: as of Dec. 31, 1927, vessels con- 
ates oe 9 Sra and 14 barges, lighters, etc., with an aggregate carrying capacity 
of 673, 8. 


Owns 283 steel tanks and 12 reservoirs with capacity of 23,335,400 bbls. 

Drilling—On Dec. 31, 1927, there were 19 wells drilling. 

Crude Oil Production—Gross crude oil production of the company during 1926, 
was 16,873,433 bbls.; 1927, 19,109,201 bbls. 

The combined gross production of the Company and affiliated companies during 
1926 was 18,200,396 bbls.; 1927, 20,135,549 bbls. 

Number of wells producing, 802 on Dec. 31, 1927. 

The Associated Oil Co. owned stock in other Corporations, as of Dec. 31, 1927, 
as shown by the following tabulated statement: 


ASSOCIATED OIL COMPANY /2-Year 6% Gold Notes 


arama BOND & Goopwn & TUCKER 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Capital 
Name Stock, 
Total Value 
Issued 
Share 
Amazon Drilling Corp............0......... $ 500,000 
Associated Oil Co. of Nevada.......... 11,000 
Associated Oil Co. of Wyoming...... 50,000 
Associated Pipe Line Co................... 10,500,000 
Associated Water Co..........0..0000.. 25,000 
California Coast Oil Co..................... 200,000 
Casmalia Syndicate.........000..0.00000.0. 1,000,000 
The Coalinga Unity Oil Co.............. 130 437 
Commercial Petroleum Co....... ere 250,000 
New Hope Oil Co... 78,075 
Pantheon Oil Co... 608,749.50 
Pioneer Midway Oil Co. Cons......... 2,000,000 
Reward Oil Co... ee 100,000 
Sterling Oil & Dev. Co... sa 250,000 
West Coast Oil Co., Pref................... 1,040,800 
Western Minerals Co....... sepa ieaateletis 1,000,000 


Associated Supply Co. was sold in Dec., 1927. Miley Keck Oil Co. was merged 
with Associated Oil Co. in Dec., 1927. Bakersfield Iron Works was sold in Sept., 1927. 

Officers— Axtell J. Byles, Chmn. of Board, William F. deve aE Pres.; A. C. 
McLaughlin, Exec. Vice-Pres.; L. F. Bayer, F. B. Henderson, L. D. Jurs, L. J. King, 
E. L. Shea, Vice-Pres.; W. A. Sloan, Vice-Pres. & Treas. ; P. G. Williams, Sec.; J. P. 
Edwards, Asst. Sec. 

Executive Committee—Alden Anderson, F. H. Buck, William F. Humphrey, A. C. 
McLaughlin, Paul Shoup. 

Directors—Axtell J. Byles, Chmn., Alden Anderson, Ernest Bamberger, F. H. 
Buck, J. A. Chanslor, R. Stanley Dollar, J. P. Edwards, F. B. Henderson, William 
F. Humphrey, Atholl McBean, A. C. McLaughlin, E. L. Shea, Paul Shoup. 

General Office—79 New Montgomery St., San Francisco. 

Annual! meeting—lIst Tues. in Apr. 

Capital. Authorized. Outstanding. 
MPG T OS 5 OL ccs oie ah a sited versal ee eco Te ann as ah ee rt i $60,000,000 $57,260,300 

On Aug. 8, 1923, Capital increased from $40,000,000 to $60,000,000 and par value 
changed from $100 to $25. 

Listed on the San Francisco Stock Exchange. 

Dividends—8 per annum, quarterly, from July 25, 1925. 6% per annum, quarter- 
lv, from Jan. 15, 1920, to Apr. 25, 1925. 1905, paid $3 per share; 1906-1907, $1.50; 1913- 
1914, 3%; 1915, 314% and extra of 1%; 1916, 4%; 1917, 5%; 1918, 5%; 1919, 5%; 1920, 
6%; 1921, 6%; 1922, 6%; 1923, 6%; 1924, 6%. 

Extra Dividends—40 cents per share July 24, Oct. 25, 1926, Jan. 25, Apr. 25, July 


25, 1927. 
EARNINGS—YEAR ENDED DEC. 31. 
Associated Oil Co. and Proprietary Companies. 
Gross. Net. Surplus. 

TOTO ie cee tt eee ae $22 963,155 $ 4,876,707 $ 2,454,215 
DO sconces charles eee gee taanedelee meh bs harass ata 15,818,671 4,872,618 1,918,004 
DO QO oss asin ri sein oadiastieca scbnivabhclisoub een atelovinses dis 51,961,249 13,620,024 8,807,718 
NOD ices cpietiics w warcedennetnek iis een seuamats ssacemees 37 863,290 8,314,605 4,190,568 
1° Se eeiOieshn hehe en aye asa 67 ,266 ,992 12,369,776 5,950,683 
DO ie oie clea ta ae a ended teh ease a2 71,529,457 14,190,239 6,405,329 
| 6° 2) 5 en ee ashecsa nasi dc ceeinch its .94r ones tn can 79,673,243 18,509,718 10,465 ,249 
DO QG prea tnt eek Bo heed A ole Maas asa nesee et aaveat 81,430,996 17 079,463 7,993,455 
MT he eh cn Rae as he es. 75,074,049 11,064,110 3,527,959 
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INCOME ACCOUNT, YEAR ENDED DEC, 31. 
Assoc. Oil Co. and Proprietary Companies. 
Receipts. 1926. 
Sales of Oil and Other Revenue........00.00000.0cocccece cesses eceetsenes $80,739,527 
Dividends, Other Companies, ete............0..0.0:ccccccceceteeee cates 691,469 
TOU eos rica iss ne sb ied ice eee ee nace are peat tos $81,430,996 
Deductions. 
Operating Expenses.........0.00.00.00 ccc ccecccce ce cesceescsctetetaeesecseneeneeas $64,214,374 
BXOS acini tareedensls iene wel ues Gi ete noe ap cdr aaaae 286 883 
DECOR to eetincad isa es coe ast Se natant ancl, ieee tet sins 1,397 ,066 
Amortization of Discount on. Notes Sold........0...0.00..:cc eee 137,159 
Depreciation and Depletion......0..000000 occ ce cece cette teec ene §,228 058 
Loss on retired physical property.......... Saale csh Ue teactae Gebers E AS *653,410 
Reserve for Federal Income Tax......00000..00000.000cocccccceccccteeeeeeee 520,591 
Balance to Profit and Loss.......0.00000000.00.0ccc cee ce cece ttt 7,993,455 
OE OUR csc eiasiois aot dot deactach tans cep haidhenaan Danaea ae enesee $81 ,430 996 


*This item was shown under Profit and Loss in previous year. 
PROFIT AND LOSS, YEAR ENDED DEC, 31. 


1926. 
Dividends on Common Stocek......000000..000c cc (eet eenate onan $ 7,329,318 
Miscellaneous Items.........0000000ccccccccecccccecccccececceseteeecsenscenssesaeensecseee 498 ,373 
Be EAE: T I (Olean © Ye) ces 9 Gace as tte Sn eso ee ENR mere Pam ee re 28 317 ,382 
$36,145,073 
Balance from Previous Yeat......0.00.0.00.00cccccccccccce cc vcecccetesesccaeeseses 28,151,618 
Balance from Income Account... cee eee eee cee 7,993,455 
Surplus Adjustment—Net.w..0..00000 occ eee cect ccenette ute deenaeee ceenses 
$36,145,073 


BALANCE SHEET, DEC. 31. 
Associated Oil Co. and Proprietary Companies. 


Assets. 1926. 
IRC ASC ooo. fedcih tos ait store bastonns nee Mien Neseianistheneides $121 565,090 
Less Reserves for Depreciation and Depletion........................ 49,125,992 

$ 72,439,098 
Investments in Companies Affiliated... 000 ee 7,950,428 
Other Investments......000000000000000000.. Bia Shae ta ispecies 293, 
Advances to Others (Secured)... ccc cee 1,182,738 
POUT CIN PMNS crohns peste Satter areca ouesiee leiden ten cia. ae 162,975 
Aide aOR aT tach cae lta ence thde tad cadet tee gabregit aasieet so ote 1,776,576 
Loans and Bills Receivable... 00ers eres 1,242,772 
Accounts Receivable... occcccecetc eee eects een vine 942,781 
Due from Affiliated Companies (Current).......... . 009,548 
Material and Supplies.....0000000 00 ce cet ees 5,197,890 
Crude Oil and Products....000000000000000000 ooo ccttees 27,188,875 
Other Current Assets... cc cet 131,352 
Invested Reserve Fund... ee Ga dalivael. Ve aN aetna tie 
Deferred and Unadjusted... ee =, 595,764 
ME OVAL ASS C1 pes cas cpseiecertNeeeterertn-thtessed cpbeeet toies ....$128,114,151 
Liabilities. 
Common Stock... 0 Ny Gagasant get $ 57,260,300 
12-Year 6 Gold Notes... 00 eee ~=21,525,000 
Due to Affiliated Companies... ec cc tee ne 
Current Liabilities... chs meta’ ctu rere 15,569,650 
ClON OT: Pa Di OR crass tse in airsvecsnoactataieivecicucdde idem ab idem tnd mina dsainde’, Sessa cea 
Reserve for Contingencies 0.000000 cc cccccecceeccesecceecseeescrenecees $33,385 
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1927. 
$74,468,799 
605 ,250 


$75,074,049 


Ce ee rc ea) 


ee eee ee ray 


3,527 ,960 
$75,074,049 


1927. 
$ 6,413,153 


Pie re ee ad 


2,167,641 
$34,012,982 


1927. 
$125 ,069,053 
45,044,061 


$ 80,024,992 


7,213,188 
258,171 
3,131,339 


5,355,389 
528,179 
7,297 277 
1,070,640 
2,150,012 
15,738,648 


1,529,746 


$124,897 ,713 
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1926. 1927. 
DGEGR POG CrCl 9 oasis depicted irate acai eee $ 1,029,516 $ 159,053 
SOUT NIB secadecareie orl tears ita as oars Rathaus, testa lores eahaiat wan iui fies 31,896,300 31,178,746 
Otel LAG DINER geese cee ole encen ee iuuptetinton dade $128,114,151 $124,897,713 


NOTES. 


Associated Oil Company 12-Year 6% Gold. 
Income Tax Not Paid by Company. 

Dated Sept. 1, 1923. Due Sept. 1, 1935. Callable for Sinking Fund only on any 
interest date on 30 to 60 days’ notice at 10214 on and after Mar. 1, 1926. 

Interest—Mar.-Sept. 1, at Associated Oil Co., San Francisco, or National Bank 
of Commerce, New York. 

General obligation of the Company, which covenants not to issue any obligation 
having priority over these Notes. 

Sinking Fund—On Sept. 1, 1925, and each Mar. 1 and Sept. 1 thereafter, $1,230,000 
semi-annually, or such greater amount as the Company shall determine. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding; Apr. 1, 1928 s...ciscccascesnncnseierainorea einen anteneed eed dlion $18,000,000 
PUCCIO chee dasircca eet aie G carne lier oe eeredaaiuies aaa Donte canbe dtetar agen a 6,000,000 
PRUCTOPI SO osc tein aerial ore dctrin once Sys cxgwntuandaesasdyaen aa amen aes $24,000,000 


Listed on the New York Stock Exchange, San Francisco Stock Exchange, and Los 
Angeles Stock Exchange. 


WEST COAST OIL COMPANY. 


Controlled by Associated Oil Co. through stock ownership of 60.40°% of capital. 

Organized under the laws of Cal., June 23, 1908, for 50 years. Owns in fee 538 
acres and holds under lease 266 acres in Los Angeles, Orange and Kern Counties; 
65 wells producing. 

Crude Oil Production: 376,197 bbls., 1926; 353,508 bbls., 1927. 

Officers—A. C. McLaughlin, Pres.; F. B. Henderson, Vice-Pres.; P. G. Williams, 
Sec.; J. P. Edwards, Geo. Bevan, Asst. Sec.; W. A. Sloan, Treas.; J. J. Spenker, Asst. 
Treas. 

Directors—F. H. Buck, J. A. Chanslor, F. B. Henderson, William F. Humphrey, 
A. C. McLaughlin, H. B. Porter, Paul Shoup. 

Head Office—79 New Montgomery St., San Francisco. 


Annual meeting—Ist Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred S100 istic lhe Aeros ccaity bere i eacletoesBieate Ms $2,500,000 $1,040,800 
Assessments on Preferred Stock...0..0..0.000.00.c ec ccteseetteetesecetee seeteteeneeeaes 104,080 


Dividends—Quarterly 6% per annum from Jan. 5, 1920. During 1910 three divi- 
dends on Preferred Stock at $2 per share. 1912, one at $1; 1913, five at $1, seven at 
$1.50; 1914, $187,344; 1915, $187,344; 1916, $187,344; 1917, $46,836; 1918, none; 1919, 
Seas 1920-1923, $62,448; 1924, *$270,608; 1925, $228,976; 1926, $286,220; §1927, 

344. 


*Includes extra, $20 per share, Dec. 31, 1924. tIncludes extras totaling $16 per 
share. t{Includes extra dividends of $21.50 per share. §Includes extras of $12 per 
share. 

Extra $3 per share Apr. 5, 1928. 


We suggest Dealers in Seasoned California Bonds 


Associated Oil Company 6s, WEEDEN & Co. 


as an attractioe temporary investment. 
SAN Francisco WNewYorx Los Anagces 
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INCOME ACCOUNT, YEAR ENDED DEC. 31. 
Receipts. 1926. 
Sales of Oil and other Revenues...0.0.0.000000000c cect teseeeeee $370,410 
Crodit Balance, Jann] 3. seco un ei a te en ane 354,064 
Ao) 5) Mean ee REE ese nee ee eee ew een Oe $724,474 
Disbursements. 
Operating Expenses..........0....0.0.0.00:00008. Seatlaraiee Pen tnea iu Ch meat $167,103 
PLANO ie Be actcstot cPe teeter aetna etdlaap bee tle d hatter arin oyna ae ea nie age nastte nee Mona de 20,784 
Depreciation and Depletion... ee cee eee 63,891 
Loss on Retired Physical Property......00..0000000000 ccc eeeeeee 116 
Dividends: Paid sige coer cn Acts Meow yore hy oSieheagudium anatase LOO ee 
Miscellaneous Debits to Profit & Loss.............. Sheet earn est ngcameste 8,863 
Balance De 6 Bl ssc seccerscse ected tech scnin velsn cece) secs Sarcesnermchactioay nos Sneak abel ces 177 ,497 
TOCA ec ce ete tte ssin tenets es sitter een Soin me eames ete $724,474 


STERLING OIL AND DEVELOPMENT COMPANY. 


rer cee eee ers 


eee eee ee ry 


Controlled by Associated Oil Co. through stock ownership of 70.07% of capital. 
Organized under the laws of Cal., Oct. 30, 1899. Owns 361.7 acres in Kern River, 


McKittrick and Lost Hills Oil Fields; 51 wells producing. 
Crude Oil Production, 250,554 bbls., 1926; 180,095 bbls., 1927. 


Officers— Alden Anderson, Pres.; A.C. McLaughlin, F. B. Henderson, Vice-Pres.; 


P. G. Williams, Sec.; J. 
J.J. Spenker, Asst. Treas. 


P. Edwards, Geo. Bevan, Asst. Sec.; W. A. Sloan, Treas.; 


Directors— Alden Anderson, F. H. Buck, J. A. Chanslor, F. B. Henderson, William 


F. Humphrey, A. C. McLaughlin, Paul Shoup. 
Head Office—79 New Montgomery St., San Francisco. 
Annual meeting—Last Tues. in Mar. 
Capital. 

RAGES, Sl iciceastecesssy hee ieee ethereal eee rane aeeniges $250,000 


Authorized. Outstanding. 


$250,000 


Dividends—Semi-annual, 5 cents per share from Apr. 5, 1928; previously 10 cents 


r share from Apr. 5, 1918 to Oct. 5, 1927. 


1908, $300,000; 1909, $250,000; 1910, 


1,250; 1913, $75,000; 1914, $50,000; 1915, $50,000; 1916, $75,000; 1917, $75,000; 1918. 
1919, 1920, 1921, $50,000; 1922, *$362,500; 1923, **$100,000; 1924, ***$150,000; 1925, 


{$200,000; 1926, t$125,000; 1927, $125,000. 


*Includes extra dividend of 125%. 
cludes extra dividend of 40%. fIncludes extra dividends of 60%. 
dividends of 30%. 


INCOME ACCOUNT, YEAR ENDED DEC. ero 


Receipts. : 
Sales of Oil and other Revenue................. ae Hei slo cots crea nnteacen ies $269 444 
Credit: Balances J atic Fos c5 poeta ccs diescunsi monn nasty eatin wate 103,273 

be aiceb cathe ae heen astenasentteete ac da suirtentte. Sue iNinten sth: it _ $372,717 
Miscellaneous Credits to Profit and Loss... 0 en 5,169 
$377 ,886 

Disbursements. 

Operating Expenses ....00.000000 ccc cette te tee ne cn treed $145,436 
GOS serck Neca Sete cones Oe rere ee cetnat ahs “rascteotan Sees 16,230 
Depreciation and Depletion...000000 0 ee eee 15,684 
DEW CLOt CLAP oases sh ee hana erga titele: rma hUanluce dea areaniee udise 2 125,000 
Miscellaneous Debits......000.00000000.00o cece cee e te eeee Ge tetetttectine  sesaeeneeees 
Baa CO PICs 8 Vive dices cane thi fig salience ean averse goede et 72,132 
TD Ot Gl sesensiy cron ipstett eas tede a eetbeas yee tdie mea gat ule nce $377 ,886 


TEXAS CONSOLIDATED OIL COMPANY. 


**Includes extra dividend of 20%. 
tIncludes extra 


e*8Tr_ 


1927. 
$205,809 
72,131 


$277,940 
5,065 


$283,005 
$108,159 
14,463 
13,668 
125,000 
2 

21,713 


$283,005 


Organized under the laws of Cal., Apr. 17, 1922, as successors to Considine-Mar- 
tin Oil Co. Perpetually leases on 4 royalty, 3,009 acres in Stephens Co. and 73 acres 
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in Shackelford Co., Texas. Oil producers. 7 wells flowing; 1 well drilling, as of Jan. 
2, 1928. Produced 63,000 bbls. in 1927. 1925 and 1926 production not reported. 


In Apr., 1926, leased 160 acres of its Texas holdings to Phillips Petroleum Co. on 
a royalty basis. 


Officers—W. E. Buck, Pres.; Ritchie L. Dunn, Vice-Pres.; Phillip I. Manson, 
Sec. & Treas.; H. L. Ellsworth, Asst. Sec. 


Directors—E. A. Bruer, W. E. Buck, Ritchie L. Dunn, Victor Etienne, Jr., Bruce 
Fair, Phillip I. Manson, Emil Sutro. 


Head Office—504 Postal Telegraph Blidg., San Francisco. 
Annual meeting—3rd Mon. in Oct. 


Capital. Authorized. Outstanding. 
A O8 BE oso tesede ce settee neers cB ps Gites thee ated east wae et $6,000,000 $6,000,000 
Registrar—American Trust Co., San Francisco. 
Dividends—None. 
TRANSPORT OIL COMPANY. 


Organized under the laws of Cal., Feb. 21, 1921. Leases 1,000 acres from U. S. 
Government in Kern Co., Cal.; 3 small parcels in Signal Hill district. 6 wells pro- 
ducing; 2 wells drilling at Huntington Beach. Average monthly production 35,000 
bbls.; total production 1926, 489,621 bbls; 1927, production not reported. 

Officer s—Chas. S. Crail, Pres.; B. M. Crail, Vice-Pres.; G. Ahlman, Sec.; D. E. 
Crail, Treas. 


Directors—G. Ahlman, Chas. 8S. Crail, B. M. Crail, G. J. Crail, Joe Crail, Jr. 


Head Office—825 Bartlett Bldg., Los Angeles. 
Annual meeting—Il1st Mon. in Dec. 


Capital. Authorized. Outstanding. 
SSeS: OU scsi tires sea orcs een ce ede Meta gst $1,000,000 $789,065 


Dividends—None since May 15, 1927. Quarterly, 8% per annum, from ae 15, 
1926 to May 15, 1927. 12% per annum, quarterly, Jan. 15, from Apr. 10, 1921 to Nov 


15, 1925 
UNITED STATES OIL & ROYALTIES COMPANY. 


Organized under the laws of Utah, Apr. 12, 1921. Name changed from United 
States Royalties Company to above on May 4, 1927. Owns and leases approx. 38 
acres in Signal Hill, Santa Fe Springs, Huntington Beach, Torrance and Rosecrans 
oil fields, Cal. Owns producing royalty interests in approx. 60 acres in above fields; 
also leases 220 acres in wildcat territory in Tulare County, Cal. Royalties in Utah, 
Wyoming, Montana and Colorado. 12 wells producing, 1 drilling and 7 off production. 
Produced 259,062 net barrels in 1927 and 285,603 net barrels in 1926. Daily produc- 
tion, 700 net barrels. 

Officers— Walter R. Wheat, Pres.; Geo. H. Chase, Vice-Pres.; B. L. DePry, Sec.; 
KE. W. Clark, Treas & Gen. Mgr. 

Directors—Geo. H. Chase, E. W. Clark, Chas. H. Norton, Victor H. Rossetti, 
Dan B. Shields, Frank R. Strong, Walter R. Wheat. 

Head Office—419 Judge Building, Salt Lake City, Utah. 

California Office—815 Rives-Strong Bldg., Los Angeles, Cal. 

Annual meeting—Il1st Mon. in Apr. 

Capital. Authorized. Outstanding. 
BHAPES, 25 CONS ited iastads oiatiunenanh chidior en iuaineced das $1,000,000 $810,926 

Stock listed on Los Angeles Stock Exchange. 

- Registrar—Farmers & Merchants National Bank, Los Angeles. 

Transfer Agent—Company’s Los Angeles office. 

Assessment No. 1—Sept. 3, 1924, $45,000. 

Stockholders of record Jan. 5, 1924, were offered the right to subscribe to 1,000,000 
shares at 25 cents per share in the ratio of 1 new share for each 2 shares held; right 
expired Jan. 15, 1924. 

Dividends—None since Feb. 25, 1926. 8% per annum, quarterly, from Aug. 25, 
1925 to Feb. 25, 1926. 1)% cents per share paid Sept. 30, 1922, Dec. 23, 1922, Mar. 31, 
1923, July 30, 1923. 
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UNITED STATES PETROLEUM COMPANY. 


Organized under the laws of Wyoming, epee 15, 1916. On June 2, 1924, acquired 
all of the assets of the U.S. Petroleum Co. of Cal. ‘Issued for each share of the U. S. 
Petroleum of Cal. 234 shares of the United States Petroleum Company stock. 

Owns 80 acres of proven acreage and controls under government leases and pros- 
pecting permits 10,320 acres, located in Carbon and Sweetwater Counties, Wyoming. 

Owns 40 acres in Kern Co., Cal. 

Total production to Dec. 31, 1927, 1,424,170 bbls. oil and 28,436,396,900 cu. ft. 
natural gas. 

Officers—W. P. Roth, Pres.; A. C. Diericx, Vice-Pres.; F. A. Bailey, Sec. & Treas. 

Directors—F. A. Bailey, A. C. Diericx, M. J. Lindsay, A. C. Mattei, Paul Paine, 
Herman Phleger, W. P. Roth. 

General Office—215 Market St., San Francisco. 

Annual meeting—3rd Mon. in Feb. 

Capital. Authorized. Outstanding. 
SOO SE ress 6 teres sarah ee i tine nn a ee arate eae de $2,500,000 $1,150,000 

Dividends—Monthly, 1 cent per share, 10th. $138,000 paid 1925, 1926 and 1927. 


Total dividends paid to Mar. 1, 1928, $539,479, or 45 cents per share. 
PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Expenses, Depletion, 
{TGross. axes. Net. Depreciation. Balance 
LS 7), Ree ae nee es $129,826 $12,082 $117,744 $49,885 $ 67,859 
1925.00.00... eee ree 209,310 26,589 182,721 72,159 110,562 
1926. ae: 224 832 27,407 197 425 53,413 144,012 
PQDT ce os oh one hate 102,554 14,313 88,241 32,664 55,577 


tRoyalty Receipts, Dividends Received and Interest and Discount. 


UNION OIL ASSOCIATES. 


Organized under the laws of Cal., Mar. 28, 1922. Holds a majority of the stock 
of Union Oil Company of California, as of Mar. 1, 1928, 2,160,768 shares. For each 
share of Union Oil Associates etock outstanding this Company owns | share of stock 
of Union Oil Company of California. 

As of Dec. 31, 1927, the assets and liabilities of the Company are as follows: 
Assets, 2,160,768 shares of the capital stock of Union Oil Company of California; 
office furniture $1,284; cash in bank, ete., $424. 

Liabilities, 2,160,768 shares of capital stock issued; indebtedness for borrowed 
money and current lhabilities, $34,427. 

Of the total property and assets of Union Oil Co. of Cal. at Mar. 1, 1927, 9.2% 
was situated outside of the State of Cal., and the Company being the owner of 2,160,- 
768 shares of the stock of Union Oil Co. of Cal., was assessed at 7% of 9.2% of the 
market value thereof on Mar. 1, 1927, and paid a tax of $24,373 on said assessment. 
The tax will be a fixed charge against the Company, the amount varying each year 
as the percentage of assets of Union Oil Co. of Cal. located outside of Cal. increases 
or decreases. The tax paid by Union Oil Associates direct to the Assessor of Los 
Angeles County thereby relieves stockholders of Union Oil Associates in Cal. from 
paying a@ personal property tax on their holdings. 

The deduction of 2 cents per share from the dividend payable Feb. 10, 1928, will 
pay all of the liabilities of the Company and leave a working balance. 

Officers—Henry M. Robinson, Pres.; Dwight Whiting, Stanley W. Morshead, 
I. B. Newton, Vice-Pres.; Lee B. Milbank, Sec.-Treas. 

Directors—M. N. Avery, Frank C. Bolt, E. W. Clark, George I. Cochran, Fill- 
more Condit, Shannon Crandall, Paul M. Gregg, A. P. Johnson, Ernest H. Lockwood, 


UNION OIL ASSOCIATES 
Information Furnished Upon Request 
Since 1858 
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J. S. Macdonnell, Lee B. Milbank, Stanley Morshead, I. B. Newton, W. W. Orcutt, 
oa Robinson, L. P. St. Clair, William R. Staats, W. L. Stewart, J. G. Warren, 
Dwight Whiting. 


Head Office—1201 Union Oil Bldg., Los Angeles. 

Annual meeting—4th Tues. in Feb. 

Capital. (As of Mar. 1, 1928.) Authorized. Outstanding. 
SSA OSs S20 oes heccas scarce ria tvaieandstatears ease vat euitr stn Apel $75,000,000 $54,019,200 

Listed on the San Francisco Stock Exchange and Los Angeles Stock Exchange. 

On Dec. 9, 1922, reduced par value of shares from $100 to $25. 

Capital stock increased from $30,000,000 to $75,000,000, Feb. 26, 1924. 


Stockholders as of Jan. 7, 1924, were offered the right to subscribe to 5% of the 
then outstanding Capital Stock at $45 per share, 5 shares for each 100 shares held. 


Dividends—Quarterly, Feb.-May-Aug.-Nov. 10. On Jan. 6, 1925, dividend dates 
changed from Jan.-Apr. uly-Oct. 28 to the above. 


Paid according to dividends paid on stock of Union Oil Co. of Cal. In 1922, 
paid $3 per share July 28; Oct. 28. In 1923, 75 cents Jan. 28; 81 cents Apr. 28; 81 cents 
July 28; 81 cents Oct. 28. In 1924 paid 78 cents Jan. 28; 81 cents Apr. 28; 81 cents July 
28; 81 cents Oct. 28. In 1925 paid 78 cents Feb. 10; 45 cents May 10; 45 cents Aug. 10; 
45 cents Nov. 10. In 1926 paid 49 cents Feb. 10; 50 cents May 10, 50 cents Aug. 10; 
50 cents Nov. 10. In 1927 paid 97 cents Feb. 10; 50 cents May 10; 50 cents Aug. 10; 
50 cents Nov. 10. In 1928 paid 48 cents Feb. 10; 50 cents May 10. 


Stock Dividends—80% paid Mar. 23, 1925. 
Registrar—Los Angeles-First National Trust & Savings Bank, Los Angeles, Cal. 
Transfer Agent—Head office of Company. 


UNION OIL COMPANY OF CALIFORNIA. 


eas by Union Oil Associates through ownership of 2,160,768 shares (5797), 
as of Dec. 31, 

Orpiized pee the laws of Cal., Oct. 17, 1890. A consolidation of Hardison and 
Stewart Oil Co., Sespe Oil Co., and. Torrey ‘Canon Oil Co. Engaged in producing, 
transporting, manufacturing and marketing crude petroleum and its products. Dec. 
31, 1927, controlled the following properties: 


Mineral 
Fee Rights Lease 
Simple. in Fee. Contracts. Totals. 

State of California... ee 41,201 129 234 22,703 193,138 
State of Wyoming... 720 koe duleien 17,813 18,533 
Sat ecGl Uta ccc sic ca ee ts «arated nentdes (ode rate Gael beans Rory eect 3,960 3,960 
State of Colorado... 0. 19,592 arene 6,412 26 ,004 
State: Of Texas eivecsind ion uiiialecien Gedinirauilens. . Raunonet 18,616 18,616 
INDEX NCOs ics din 8 wee sates nites ancultnau barges tnelan aves BIZ, dyes 198 470 
Colombia, S. Aw... ee er 405,524 sive:  _ erned 405,524 

Venezuela, S. A. (500 interest in Con- 
COSSIONS) witli nies! 8 ©. ease: eee 439,282 
Total Acreage oo... oe 467,309 129,234 69,702 1,105,527 


As of Sept. 11, 1926, the Company entered into a contract with Pantepec Oil Com- 
pany of Venezuela, covering the testing for development and production of oil of ap- 
roximately 880, 000 acres in Venezuela. For the purpose of carrying out this contract 
Jnion National Petroleum Company was organized under the laws of Delaware, 
which company holds the titles to properties covered by the contract with Pantepec 
Oil Company, the latter company and Union Oil Company each owning 50% of the 
stock of Union National Petroleum Company, the management and operations of 


FRANK C. SHAUGHNESSY & CO. 


Member: San Francisco Stock Exchange - - San Francisco Curb Exchange 
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which company are controlled by Union Oil Company of California. The contract 
Boia that Union Oil Company will pay to or for account of Union National Petro- 
eum Company a total sum of $3,500,000 over a period of 6 years, of which $2,000,000 
will be expended in testing for development and production of oil from the 880,000 
acres, and $1,500,000 in development and production of oil from the foregoing acreage 
or for acquisition and development of other properties, proven or unproven, that 
Union Oil Company shall select, either in Venezuela ot the United States. Pantepec 
Oil Company through its ownership of 50% of the stock of Union National Petroleum 
Company, enjoys a 50; interest in the profits that accrue from the expenditure of the 
sum of $3,500,000 above stated, but alter this sum has been expended, the interest 
of the Pantepec will be 50% of the net profits after deducting therefrom the cost of 
new development and operation. During 1927 considerable work was done in per- 
fecting titles and surveying and examining structures of this territory by the Union 
National Petroleum Company. The drifling of the first well will be commenced 
early in 1928. 
During the latter part_of 1927, an agreement was entered into between the Co. 
and The Atlantic Refining Company relative to the marketing of oil products in Aus- 
tralia and New Zealand. The Atlantic Union Oil Company, Ltd., was subsequently 
incorporated with headquarters in Sydnev, N.S. W., to more actively develop sales 
in this territory. Bulk distributing stations are under construction at Svdney and 
Melbourne, Australia, and Auckland and Wellington, New Zealand, and it is expected 
that bulk distribution will be commenced within the next few months. To December 
31, 1927 some $500,000 has been expended for purchase of terminal sites, tanks and con- 
struction materials, tank cars, steel barrels, and for organization expenses. The 
Atlantic Refining Company and the Company will share equally in the results of this 
business. For the purpose of control and providing funds, the Union Atlantic Company 
was incorporated in October last under the laws of Delaware, and 10-Year 412°. Gold 
Bonds aggregating $4,000,000 were sold, the bonds being guaranteed jointly and sev- 
erally by The Atlantic Refining Company and Union Oi Company of California. 

As of Dec. 31, 1927: 642 wells producing about 38,300 bbls. daily; 177 wells shut 
in capable of producing about 19,000 bbls. daily; new wells in process of drilling or 
inactive, 135; 12 tank steamers and 21 barges and motor boats, etc. owned, total carry- 
ing capacity is approximately 900,000 bbis.; owned 501 miles of trunk pipe lines and 
360 miles of gathering lines; the combined daily maximum capacity of he ipe line 
svstem is about 245,000 bbls. The total working capacity of all crude andl refined 
st orage facilities approximates 29,000,000 bbls. Normal daily refining capacity about 
100,000 bbls., and capacity of gas absorption plants 115,000,000 cu. ft. Refineries 
located at Oleum, Los Angeles, Avila, Brea, Bakersfield, Santa Paula, Cal., Port. 
Moody, B.C. Seven absorption plants are located in the southern fields of California 
and one at Orcutt, Cal. Equipment owned includes 675 tank cars, 1,166 auto trucks, 
992 automobiles. Operating 350 domestic and foreign sales stations and agencies and 
415 service stations. Inventories aggregated 21,814,025 bbls. of crude and fuel oil, 
refined and semi-refined products. 

Production, subject. to royalties, of crude oil and natural gasoline by the Com- 
pany (including Colorado and Wyoming for 1927) in 1927 was 15,389,681 bbls. as com- 
pared with 16,036,184 bbls. in 1926, a decrease of 646,503 bbls. The production in 
Colorado and Wyoming in 1927 amounted to 1,206,694 bbls. as compared with 1,134,- 
389 bbls. in 1926. The Company was purchasing about 75,000 bbls. of crude o1] per 
day, Dec. 31, 1927. 

The Company’s production, purchases and other receipts of crude oil in Cal. for 
1927 aggregated 32,712,182 bbls. and including production and purchases of natural 
gasoline, together with purchases of refined and semi-refined products, aggregated 
35,856,041 bbls. as compared with 32,722,533 bhis. in 1926. Total production of crude 
oil in the State of Cal. for 1927 shows an increase of 6,634,450 bbe. amounting to 
230,751,463 bbls. and, including 11,874,119 bbls. of natural gasoline produced, the 
total amounts to 242,625,582 bbls. The quantity handled by the Company as indi- 
cated above, is close to 15% thereof. 


UNION OIL COMPANY OF CALIFORNIA 
Information Furnished Upon Request 
Since 1858 
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The total production of commercial gasoline in Cal. for 1927 was about 60,000,000 
bbls. (including 3,800,000 bbls. of cracked gasoline), as compared with 49,000,000 
bbls. (including 1,300,000 bbls. of cracked gasoline) in 1926 and was approx. 18% of 
the total gasoline produced in the United States in 1927. 

At Dec. 31, 1927, the Company had 24 lage crews operating, 16 in the Southern, 
1 in the San Joaquin Valley, 2 in the Ventura and 1 in the Santa Maria Fields of Cal. 
and 4 in Colorado and Wyoming. 

Sales—1923, $72,962,578; 1924, $65,950,218; 1925, $74,378,772; 1926, $79,943,751; 
1927, $80,273,327. 

Officers—W. L. Stewart, Pres.; E. W. Clark, Executive Vice-Pres.; W. W. Orcutt, 
L. P. St. Clair, Vice-Pres.; R. D. Matthews, Compt.; Geo. H. Forster, J. M. Hannay, 
A. B. Mason, Asst. Compts.; John McPeak, Sec.; W. R. Edwards, Asst. Sec.; R. J. 
Keown, Treas.; J. M. Rust, Asst. Treas. 

Executive Committee—W. L. Stewart, Chairman, P. N. Boggs, C. W. Brown, E. W. 
Clark, R. J. Keown, A. B. Macbeth, R. D. Matthews, W. W. Orcutt, L. P. St. Clair. 

Directors—E. J. fea as te P. N. Boggs, Frank C. Bolt, C. W. Brown, E. W. 
Clark, Clarence Dillon, A. P. Johnson, R. J. Keown, A. B. Macbeth, Stanley W. 
Morshead, R. D. Matthews, Malcolm MeN aghten, Gurney E. Newlin, I. B. Newton, 
ws >» aie Henry M. Robinson, Wm. R. Staats, W. L. Stewart, W. L. Stewart, Jr., 

. P. St. Clair. 


Head Office—Union Oil Bldg., Los Angeles. 

San Francisco Office—Mills Bldg. 

Annual meeting—4th Tues. in Feb. 

Capital. (Dec. 31, 1927.) Authorized. Outstanding. 
DONATES S20 eens tade aaa Pee A Aaa tt Eat .£$125,000,000 $94,798,100 


Listed on the New York Stock Exchange, The San Francisco Stock Exchange and 
the Los Angeles Stock Exchange. 

* rnanier Agents—Office of Company, Los Angeles; Guaranty Trust Co., New 
ork. 

Registrars—Los Angeles-First National Trust & Savings Bank, Los Angeles, and 
Central Union Trust Co., New York. 

June 15, 1920, Capital Stock increased from $50,000,000 to $100,000,000 par value 
of $100; Feb. 26, 1924, increased to $125,000,000. 

July 3, 1924, par value of Capital Stock shares reduced from $100 to $25. 

Stockholders as of Mar. 31, 1917, were offered privilege of subscribing at par, 
on or before May 1, for $3,409,220 new stock up to 10% of par value of holdings; $3,- 
385,700 was subscribed for. 

During 1919, 27,743 shares of Capital Stock were issued at par to stockholders, 
under the offering made in Sept., 1919, the terms of which provided that stockholders 
could subscribe for approximately 1434% of their holdings at par. 

_ _ During 1920, 36,582 shares of Capital Stock were issued under the offering made 
in Sept., 1919, at par to stockholders, thereby bringing the issued Capital Stock up 
to 500,000 shares or $50,000,000. 

During 1924, $4,500,000 par value of Capital Stock was issued under the offering 
made to Stockholders as of Jan. 7, 1924, for purchase at par of 5 shares for each 100 
shares owned. 

At Dec. 31, 1927, 1,648 emplovees had subscribed for 20,055 shares at $34 each, 
under the 100,000 share Capital Stock offer of July, 1925, terms 10% cash, balance 
over 5 year period, 5% interest allowed on deposits, of which 11,924 shares had been 
issued, the full amount having been paid. 


UNION OIL COMPANY OF CALIFORNIA 
Information Furnished Upon Request 
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Dividends—Quarterly, $2 per share per annum, from Feb. 10, 1926. 

From Jan., 1917, to July, 1920, 6% per annum. From Oct., 1920, to Dec., 1922, 
8% per annum; $1. 75 per share paid Jan. 27, 1923; $1.80 per share each quarter from 
Apr. 28, 1923, to Oct. 28, 1924; 45 cents per share (| (par value $25.00) each quarter from 
Feb. 10, 1925, to Nov. 10, 1925. 

Extra—1917, Apr. 14, July 20, Oct. 20, $1 per share. 1918, Jan. 19, Apr. 20, July 
20, Oct. 19, $1 per s are. 1919, Jan. 18, Apr. 21, July 22, Oct. 25, $1 per share. 1920, 
Jan. 24, Apr. 24, July 24, Oct. 15, $1 per share. 1921, Jan. 22, Apr. 23, July 28, Oct. 
28, $l per share. 1922, Jan. 21, Apr. 28, July 31, Oct. 24, $1 per share. 1927, Feb. 10, 
50 cents per share. 


Stock Dividends—200% paid Aug. 20, 1908; 10% paid Mar. 15, 1918; 80% paid 
Dec. 20, 1922. 


Total cash dividends paid by Company to Dec. 31, 1927.00.00. $ 80,854,413 
Stock dividends declared: Aug. 20, 1908.0... $15,794,800 
Stock dividends declared: Mar. 15, 1918.00... 00000000 0 3,951,193 

Stock dividends declared: Dec. 20, 1922... 00 40,000,000 59,745,993 

SEO gokart sao cat eo vases te eed ta tented cin las ub cera eae $140,600, 406 

SUMMARY OF SURPLUS ACCOUNT, DEC. 31. 
1926. 1927. 

Balance as per Balance Sheet, Dec. 31, previous year.......... $ 15,789,975 $ 19,249,805 

NOt Prone (Or Y CBE eiisci sintcesecaaseasiauigeate canted dapat oanmamecasuae aids *11,047,164 10,048 494 

$ 26,837,139  $§ 29,298,299 

Difference between par and cost of bonds purchased............ 14,159 esc 

Dividends Paid, Cashow......o ccc cee cee cece ctette te eee vents 7,568 ,000 9,475 837 


Discount on Union Atlantic Co. bonds sold, difference be- 

tween par and cost of bonds purchased and premium 

on Employee’s Stock Subscriptions cancelled... ee 84,187 
Premium on Employee’s Stock Subscriptions cancelled........ DATO. - -Sinaee eds 


Balance Dec. 31, Carried to Cons. Bal. Sheet.......... $ 19,249,805 $ 19,738,275 


*After extraordinary loss of $784,455 due to oil fires at San Luis Obispo and 
Stewart Tank Farm in April, 1926. 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 


Assets. 1926. *1927. 
Properties: 

Oil Lands, Rights and Leases... ee. $149,281,516 $149,623,951 
Oil Wells and Development... 000... sonata gai 46,687 003 48,765,057 
Absorption Plants and Gas Facilities. 0000000000000... 4,511,511 § 025,309 
Pipe Lines and Storage System............. pedal een 15,397,458 15,959,086 
Steamships and Marine Equpment pions Ce ee 13, 170, 205 12,674,574 
FREI HOR IOS ott. serie sorted eat keeles te panes nation sidiseawans 16 279 ,968 17 441,357 
Marketing Stations.........0000.0......... Sioa ssaerciestse) seen ennan ees 23.213 446 24,658,159 


$268,541,107 $274,147,493 
Investments in Controlled and Affiliated Companies: 


SHOCK Sissincttecs ir aig cae edt EP een te hid hae OAR 488 917 567 ,696 

Advances Accounts (Ne@t) oo... 0 cee eccecettttecee tees 72,000 646,179 
Investments in Afhliated Companies: 

SOCKS sioetas ately ate hora salen yan crstdtvcast quad same aes eon emma esate BOO 1S. —keioeeeuceccteds 

Advances Accounts... rtauns ea beceiase Rite Sadat cy, cow iaeh ees COD Spee Sete aatetats 
ST ido arg ecashte iuer eh aeadachen Mactandtak yee aa <oraviveuetasdnbes ssesottaite mctmaeet! 8,406,949 9,205 209 
U.S. Government and Other Bonds... 00000 ce 10,200,000 9 000,000 
Accounts and Bills Receivable, less Reserve ooo. 8,658,422 9,199,615 
Emplovee’s Stock Subscriptions ee 6 ietnb iate supadanencei ances 244,371 116,405 
Inventories: 

Crude Oil and Refined Produets.....000.00000 ccc 24,813,766 26,749,990 
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1926. 1927. 
Materials and Supplies... 0 000 § =4,000,943 §$ 3,505,859 
Deferred Charges....00.000000 0000000 cc sss tatdeetivleet inet 545,271 635,350 
TP OURE ASSO tS scopy tenon tater chaos oeeuden $326,126,229 $333,773,796 
*Includes 50% Interest in Union Atlantic Co. 
Liabilities. 
Capit aliS (Oc Kisii Sit seen rte ease h glee betes ote ssa eet oaes $ 94,715,450 $ 94,798,100 
Emplovee’s Stock Subscriptions 2000.00... eee 290,625 203,275 
Bonded Debt: 
Union Oil Co. of Cal. Ist Mortgage 5°........... eee ceases 4,087,000 3,269,000 
Union Oil Co. of Cal. 6°% Series ‘A? 8,934,500 8,934,500 
59% Serial Gold Bonds, Series “C'..... eee 9,419,000 9,185,000 
*Union Atlantic Co. 416°%, W927... ttetttte | teeeeersesaeeseees 2,000,000 
Purchase Money Obligations... 0000.00 eee 317,000 422,000 
Total Mortgage Debt... cette $ 22,757,500 $ 23,810,500 
ACCOUN LSP BV FDL pessoas. xctsceses sotsed alec aed asad aati 5,406,215 5,416,770 
Reserve for Taxes... ccc cccccsececsscseseves sesevesesvevesveeeesesees Laat 3,837,218 3,883,091 
Titerent:A Ceres. ile ras csece Voaunss hesra se ietata saluted ee lacatt wins ee wieaen 347,008 349,781 
Reserves: 
De PletONe yi. itis dst vite een alone: 68 ,493 720 75,565 571 
Depreciation.............. Spe absee enh crs hatecetment rus enemas Renee eiela Ae 40,532,978 44,938 589 
Drilling Expenditures...00000 2000000 cece ete estes 22,338 339 23,276,262 
_ _Insurapee and Contingencies....000000.00000... eee 939,468 915,023 
Surplus from appreciation in value of proven properties...... 47,217,903 40,878,559 
Surplus, as per Surplus Account......0000...000cc cece eteeeeeeeeee 19,249,805 19,738,275 
Total Liabilities...0.0.0000000000000ccccsccseesesssssesesessceceseeeeeeeee $326,126,229  $333,773,796 


*Total issue of $4,000,000 guaranteed jointly and severally by the Company and 
the Atlantic Refining Co. 
BONDS. 


Union Oil Company of California lst Lien 5% 20-Year Sinking Fund. 
2% Income Tax Paid by Company. 

Dated Jan. 2, 1911. Due Jan. 2, 1931. Callable for Sinking Fund at 10214; entire 
issue at 105. 

Interest—Jan.—July 2, Company’s office in Los Angeles or Trustees’ offices. May 
Ne neve payable in London, Berlin, Frankfort O/M, Amsterdam, Paris and Switzer- 
and. 

Secured by First Lien on all real property and securities owned by the Company. 

Sinking Fund—Commencing May 1, 1912, 1/20 of bonds outstanding; 1913, 1/19, 
and so on until 1930, when annual payment shall amount to % of bonds outstanding. 

Trustees—Equitable Trust Co., New York; Los Angeles-First National Trust & 
Savings Bank, Los Angeles. 


hava 4 in hands of public, Mar. 31, 1928.00.00... octet eee $ 3,177,000 
Redeemed by Sinking Fuindiio0 occ ccc ccc ccc ccc ese nseteeeceeectecseesesesieeeseneeeees 13,279,000 
| Wad By ocr 1 1 | oh Zan Re nN eC AS CRS PUNE meer Nts era eye Ere 166,000 
UW iseuied \(ClOSC GC) icc iapeceedin tl bute hated a seach ce tien eee aia yam cmpatLceaxpadounane Sebanta ete 3,378,000 

PU UNOFI2 OC ots eiene cas iatainkepeaittt ant toack Lam cute dihaentatnm sete seen ees $20,000 000 


Listed on the New York Stock Exchange, The San Francisco Stock Exchange 
and the Los Angeles Stock Exchange. 


UNION OIL CO. OF CALIFORNIA 10-year 5% Sinking Fund Gold Bonds 


SAN PRANCISCO PORTLAND } 
ee OQDWIN & TUCKER serra 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Union Oil Company of California 20-Year 6% Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated May 1, 1922. Due May 1, 1942. Non-callable. 

Interest—Feb.-Aug. 1, at office of Trustee or Central Union Trust Co., New York. 

Security—These bonds are a direct obligation of the Company, fully secured 
by mortgage. The Trust Indenture provides that if any new mortgage is created 
these bonds shall share equally and ratably in the lien of such mortgage. These 
bonds are secured by a First Mortgage on all the real property known as the Los 
Angeles Refinery, together with all buildings, tanks, lines, stills, plants and appur- 
tenances thereto. 

Sinking Fund—Commencing Aug. 1, 1922, $500,000 per annum in equal install- 
ments each 6 months for the purchase of bonds in the open market if obtainable at 
or below a 534% interest basis to maturity. Any unexpended balance reverts to the 
Company. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 31, 1928.00 cccccsssssscccssssssesvesesseevvevssstnesvesasiusesaranensaneanee $ 8,934,500 
Retired by Sinking Fund... etree eesseeenaneenen 1,085,500 
ica Oey Choy gi aseatece etc cot ac S desided aa geen Shot heats Bowens $10,000,000 


Listed on the New York Stock Exchange, The San Francisco Stock Exchange 
and the Los Angeles Stock Exchange. 


Union Oil Company of California 10-Year 5% Sinking Fund Gold, Series ‘‘C.”’ 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1925. Due Feb. 1, 1935. Callable on any interest date on 30 days’ 
notice on or before Apr. 1, 1927, at 102; thereafter on or before Apr. 1, 1929, at 10114; 
thereafter on or before Apr. 1, 1931, at 101; thereafter at 10014. 
~ parent e Pru Cts 1, at the office of Trustee, or Central Union Trust Co., New 

ork. 

Secured by Trust Agreement, which provides that the Company will not create 
any new mortgage on any of its properties, or permit any of its subsidiary companies 
to mortgage any of their properties without providing that these bonds shall share 
equally and ratably in the lien of such mortgage. 

Sinking Fund—Commencing Apr. 1, 1927, $300,000 per annum to and includin 
Apr. 1, 1930; $500,000 on Apr. 1, 1931; $600,000 per annum thereafter. Bonds acquire 
by Sinking Fund to be cancelled. 

Trustee—Los Angeles-First National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 31, 1928.00.00... ccc cece este cste cttecsiscsisieisueneestansnteass $ 9,100,000 
ROU ar scae ee cece catalase ee Rat Nolte Seti eT eter ea 300,000 
Dri TT POR SUEY 35 eseecsse aces earetatuttencnturneassne Seen auntin nt rage eet nel peels Des cetniul dade) 600,000 

PVE TNO BO bs cts iclg dctopt domisere bss os kaeleag saree enneien toga ae aetna $10,000,000 


Listed on the New York Stock Exchange, The San Francisco Stock Exchange 
and the Los Angeles Stock Exchange. 

CLAREMONT OIL COMPANY. 

y oatiolied by Union Oil Co. of Cal., through ownership of over 51.7% of common 
stock. 

Organized under the laws of Cal., Jan. 25, 1901. Owns 40 acres in Kern River 
field; leases 80 acres in Coalinga field. 33 wells producing; total production 1927, 
66,319 bbls. Average present production 5,527 bbls. gross per month. 

Officers—W. L. Stewart, Pres.; C. W. Brown, Vice-Pres.; R. D. Matthews, 
Compt.; Geo. H. Foster, John M. poumey A. B. Mason, Asst. Compts.; John McPeak, 
Sec.; W. R. Edwards, Asst. Sec.; R. J. <eown, Treas.; J. M. Rust, Asst. Treas. 


UNION OIL CO. OF CALIFORNIA 20-Year Non-callable 6% Bonds 


ura BOND & GOODWIN & IUCKER ome 


108 ANGELES iNCORPORATEO 


ASSOCIATE UNDERWRITERS 
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Directors—C. W. Brown, E. W. Clark, R. J. Keown, Fred L. Lee, W. L. Stewart. 

Head Office— Union Oil Bldg., Los Angeles. 

Annual meeting—l1st Thurs. in Mar. 

Capital. Authorized. Outstanding. 
Pod 01: et: (a) Lge mee Oe RANE eR SRT ON SRD ne ea nT See ene Ee $100,000 $96 685.60 

Apr. 1, 1916, Capital reduced from $500,000 to $100,000. 


Dividends—Feb. 19, May 21, 1927, 10 cents per share. Aug. 14, Nov. 20, 1926, 
10 cents per share. Feb. 10, May 21, Aug. 24, 1925, 10 cents per share; July 30, 1924, 
15 cents per share; Oct. 31, 1924, 1214 cents per share. Feb. and May, 1922, 20 cents 
per share. Nov., 1918, and Feb., 1919, 6 cents per share; May, 1919, 10 cents per 
share; Aug. and Nov., 1919, 15 cents per share; quarterly $1.20 per annum for 1920 
and 1921. Total to Dec. 31, 1927, $1,147,634; for year of 1926, $19,337; 1927, $19.337. 


PROFIT AND LOSS ACCOUNT. 
Year ended Dec. 31. 1926 1927. 


POE sie ec cat ceases ances eset em att able I Sa ae Re ere aa aah re 116,906 bbls. 57,002 bbls. 
WSN io ace hier Ee she whe Gan ks teased cane sad ck onan cio Seed satiate oe $87,680 $42,752 
COB OF Bales css tie tinasinies neh ey da ehateciaditcaativeese cena lnaareon hana 50,016 30,022 
$37 ,664 $ 7,230 
Miscellaneous Revenue........................ ie Saale testa the ae pte ea dace 3,819 438 
$41,483 $ 7,668 
Expenses, Taxes, Interest, ete................ ss eacendr tata aod Rea wa 9,014 8,066 
/ $32,469 *$398 

Intangible Cost of Drilling... renee : BO) oss ae 
Depreciation of Oil Development... 00 ee 3,316 3,317 
Provision for Exhaustion of Oil Lands... . seaneenaeeacde 14,809 8,660 
Surplus 1926; Loss 1927.00.00... cc eect eee edtgeane $14 264 $12,375 

*Loss. 
BALANCE SHEET, DEC. 31. 

Assets. 1926. 1927. 
Properties and Improvements. ...0.000000.00000.000.000.c0cccccceccccse cst ctectteseeeetaeiees $ 78,874 $ 66,896 
Crude Oil Inventory... cece ceee cess tateesctetetecsceececsesceeseeties 858 945 
Accounts Receivable... e cece tate ecetenececescsttesseteeseita 372 620 
Cash: and Securities ii: siete c.prticac te estasuscacgreesiddeaishatentetucn als das tie Boks 91,153 76,502 
Welerred CNSR e323 ocee stole asaiic th neteuatonton Badesaiee tid satel eaten es 124 

68 WO, Cc). en ee mE Oe peeeeaiee $171,463 $145,087 

Liabilities. 

Capital Stock Issued...................... Shanice Cobianiecth eecanteee Jae $ 96,686 $ 96,686 
ACCOUNTS: PAV able sees) sich hile td we laaba teh eesettene nae en bition, Buanlesveon atts 2,143 8,163 
Reserve for Income Tax... cet eet te teeteteteeteesees 32,292 31,171 
Taxes Accrued........0........... rita ea aah sea tis Lehre nett ane aid teas haan ical 1,133 1,570 
POU US secreted at tat aiuenthsten teeatuctinch a fein lad Ma alent a ace alg 39,209 7,497 

Me@tal Tova DiS se ies Aevessteieastarroascit tivoncunsruemiauaah taney tak nesters, $171,463 $145,087 


UNIVERSAL CONSOLIDATED OIL COMPANY. 


Information refused by Company. 


Organized under the laws of Cal., Apr. 8, 1922. Predecessor companies: Uni- 
versal Oil Company and Devils Den Consolidated Oil Company. Controls the Lost 
Hills Water Co. by ownership of nearly 100% of capital stock. Produces oil. Owns 
3,564 acres of land in the Lost Hills and Coalinga Fields in Kern, Fresno and Los 
Angeles Counties, Cal. Leases 1,369 acres of land in the Lost Hills, Santa Fe and 
Torrance Fields in Kern and Los Angeles Counties. As of Apr. 1, 1927, 119 wells pro- 
ne 4 wells drilling. 1927 produced 236,424 bbls. to Apr. 1. Produced 881,489 

8. in 1926. 
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Officers—Roy N. Bishop, Pres.; R. E. Stearns, D. J. Murphy, Vice-Pres.; L. E. 
Long, Sec. & Treas. 


Directors—Roy N. Bishop, W. I. Brobeck, Geo. T. Cameron, W. W. Crocker, 
BE. C. Farnsworth, L. E. Long, D. J. Murphy, H. H. Phleger, R. E. Stearns. 


Head Office—411 Crocker Bldg., San Francisco. 

Annual meeting—3rd Tues. in Apr. 

Capital. 3 Authorized. *Outstanding. 
ECR Berets ala rears aensiaasina ac ahem cs eds eas aa $10,000,000 $3,396,570 


*In addition, $557,963 held in treasury. 


Dividends—8 cents per share per annum, when declared. Initial dividends July 
21, 1924, 4 cents per share. In 1924, 1925, 1926, paid 8 cents per share. 


Consolidated Earnings— Year ended Dec. 31. 


Deprec., Income, 
Exp., Taxes, Net Charges, Net 
Gross. etc. Income. etc. Profit. 

1 25 ae eee $1,098, 156 $445,712 $652,444 $421,344 $231,100 
| 27, Sree hale Beer 615,774 420,087 195,687 **215,971 : 

§ 01 Sean 790,024 568 ,999 221,025 **284 983 *63,958 
1O2B csdeccetectiseteados 616,000 740,350 *124,350 68 ,444 *192,794 
|! 27 eee Not available. 


*Deficit. 
**Includes $165,367 charged to ‘‘Abandonments and Adjustments,’ 1924, and 
$144,556, 1925. 


VICTOR OIL COMPANY. 


Organized under the laws of Cal., Mar. 30, 1910. Owns 40 acres in the Midway 
field, 12 wells producing. Average monthly production 5,199 bbls. Total production 
for 1927, 62,397 bbls. 

Officers—H. D. Colson, Pres.; F. O. F. Harbeson, Vice-Pres.; Frank C. Winter, 
Sec.; H. H. Smith, Treas. 

Directors—H. D. Colson, F. O. F. Harbeson, E. L. McCormack, H. H. Smith, 
Frank C. Winter. 

Head Office—1108 Van Nuys Bldg., Los Angeles. 

Annual meeting—2nd Thurs. in Apr. 

Capital. Authorized. Outstanding. 
SAECS 81 ieee ay Acetate mica ee $500,000 $441 ,225 

Listed on Los Angeles Stock Exchange. 

Registrar—Seaboard National Bank, Los Angeles. 

Assessments—Feb. 5, 1912, 5 cents per share; Dec. 5, 1912, 2 cents; Sept. 23, 1913, 
14 cent; Feb. 17, 1914, 1 cent; June 9, 1914, 2 cents; Apr. 15, 1915, 3 cents; Jan. 25, 1916, 
9 cents; Jan. 29, 1924, 7 cents. 

Dividends—1922, paid 4 cents per share; 1923, none; 1924, paid 3 cents per share; 
1925, paid 6 cents per share; 1926, 1 cent per share; 1927, 1 cent per share. 


WHITE STAR OIL COMPANY. 


Organized under the laws of Cal. Mar. 1909. Owns 262 acres in fee in Ventura 
County, Cal. 6 wells producing, 6 wells drilling. No wells shut in. Average 
monthly production 600 bbls. Total production 1927, 7,800 bbls. 

Officers—J. H. Boob, Pres.; H. M. Barton, 1st Vice-Pres.; J. N. Hamer, 2nd Vice- 
Pres.; Chas. E. Putman, Sec. & Treas. 

Directors—Emma C. Arenz, H. M. Barton, J. H. Boob, Ira S. Case, Victor E. 
Cummings, J. N. Hamer, Chas. E. Putman. 

Head Office—1031 Black Bldg., Los Angeles. 
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Annual mecting—Ist Mon. in Mar. 

Capital. Authorized. Outstanding. 
PORES 55 SE ioe celyscccaregotacnatoct Salesian sS dre gah Sea es Daasyaacene sanded ee ede ceh $1,000,000 $1,000,000 

Listed on Los Angeles Stock Exchange. 

Registrar—Farmers & Merchants National Bank, Los Angeles. 

Dividends— None since Nov. 1925; previously 16 dividends of 14 cent cach. 


WILSHIRE OIL COMPANY, INC. 


Organized under the laws of Cal., July 25, 1919, as the development of a partner- 
ship begun in 1914. Engaged in producing, transporting and refining crude oil Owns 
27% Commodore Petroleum Co., 51.665 Ambassador Petroleum €o., 29% Bandini 
Petroleum Co., 61% Reliance Oil Co. On Dec. 1, 1926 Fellows Gasoline Co. was 
merged with Wilshire Oil Co., Inc., both of which were previously owned by the same 
interests. 

With its affiliated companies owns 188 5/6 acres and leases 213!4 acres proven 
oil lands in various fields in Southern California and owns 42 acres and leases 2,892 
acres of unproven lands. As of Dec. 31, 1927, there were 31 wells producing; 3 wells 
drilling; 8 shut in. Average monthly production 149,502 bbls. Total production 
in 1927, 1,794,034 bbls. Owns refinery at Vernon, Cal., with a maximum daily capac- 
ity of 12,000 bbls., together with a gasoline absorption plant with a rated capacity 
of 100,000,000 cu. ft. per day at Santa Fe Springs and a similar plant at Huntington 
Beach with a rated capacitv of 100,000,000 cu. ft. per day. Company has storage 
capacity in excess of 1,000,000 bbls., also owns 25.07 miles of pipe line together with 
necessary gathering lines. Owns 14 retail gasoline service stations in and around 
Los Angeles. 

Officers—George L. Machris, Pres.; Alfred P. Machris, Vice-Pres. & Treas.; 
Victor A. Machris, Sec.; R. E. Ecke, Compt. 

Directors—Alfred P. Machris, George L. Machris, Victor A. Machris. 

Head Office—2455 E. 27th St., Los Angeles, Cal. 


Annual meeting—2nd Tues. of Jan. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100.00... cece cece ceecee teen $3,000,000 $ 500,000 
COR TION S100 scisestcrccie lutea tater tagaseiat airantrashe deasern Sosad duewn abladeenien hs 7,000,000 2,500,000 


Original Capital of $1,000,000 consisting of equal amounts of Preferred and Com- 
mon stocks increased to the above on Oct. 22, 1923. 

Preferred Stock Provisions—Preferred as to assets and dividends. Callable at 
103 to the end of 1926, thereafter at 102. 

Dividends—Preferred, none since 1926. 8% per annum, quarterly, Jan. 1. In 
1924 paid 714%, 1925-1926, 8%. 

Common, none in cash. 

Stock Dividends—1923, $350,000 ($233.33 per share) of Preferred stock and 
$500,000 ($100 per share) of Common stock; 1924, $1,200,000 ($120 per share) of Com- 
mon stock; 1925, $300,000 ($13.60 per share) of Common stock. 


Earnings— Year ended Dec. 31. 


Operating Interest 

Exp., Main- and other 

tenance & Deduc- Deprecia- 
Year Gross. Taxes. Net. tions. tion. Balance. 
1!) Sn $3,570,923 $2,055,496 $1,515,427 ow... $230,064 $1,285,363 
1924..00....... 3,099,139 1,656,236 «1,442,903 $28,165 432,997 981,741 
L925 scchosaresea: 2,308 ,028 1,653,398 654,630 14,000 432,599 208,031 
1926. ou. 2,247,825 —-2,225,366 22,459 eeccccceen 344,767 *322,308 
1027 aie cusesncss 2,370,172 1,449,005 OQVIGE  . sactecass 503,121 418,046 


*Deficit. 
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BALANCE SHEET AS OF DEC, 31. 

Assets. 1926. 1927. 
Plant and Equipment (Less Depreciation)....0...0..000.0000..0 cscs $2,194,031 $1,915,991 
DEBI escist ode renee ganic cd te te ais set bleak nt cere eee dates donna oon 919,159 1,005,312 
Investments in Affiliated Companies.....0000000000.0..00 0c ee 619,022 619,072 
Libraries...................... we eases ielen ees Beet ate ees teeta Ate ee Z1DO- cgescrseniecs 
Osh cataracts Saini Gothia ahs dae ehinssbaa dena aman atsem Raine aeons 15,786 279,140 
Guarantee Deposits... cee eceee cette tttteteescnentttsnecss 2,159 2,159 
Accounts Receivable ....00000000000cococcccccc cece e teres tee tentetcstettstttesctn 332,002 255,077 
IN Obes RECOV Uh) 6 ies. oo lt ear ctin nk icsaiezssspans cede cdngscecQarseddn dnc ys aalshnsny gnlocdeahe 45,457 80,976 
DOVEMLOVIEB 2 cele csciccts Geran, senate etaatasseos cesta sa aushe nent accrues hess 1,262,323 1,115,106 
DL CPPE dA GBC EB cs ciccscxtesy Sins rie genge pdetostieaaunen atureatoiste nian dakadsaes 213,193 188,177 
Intangible Assets... ccc cceccee cee cee cece teat ctetvettveevteetes 398 ,957 322,737 

Total Assets ino t bio ngs ncaa cakes anid Gamers ila $6,004,242 $5,783,747 

Liabilities. . 

POL erred SLOG Kiect ek ers nee Wana ic caie ieiee carats ete damuae $ 500,000 $ 500,000 
COM MOR SUG leis akesenin ess cya idle ou asersearcombaricnduten at seg atone ih eta 2,500,000 2,500,000 
Puinded Dei sinihe serene eee ar etree ees Nets Bat aces 1,350,000 1,200,000 
Land Contracts Payable... Sided ti di Origa mannan 106,000 70,667 
Mortgages, Liens and Trust Deeds Payable....................... Seaton 107 ,274 65,485 
Wotes: Paya le 5) cdi ciectet arn Aue ee ee eat aaa 1,002,229 739,702 
Accounts & Wages Payable... cece cette eretenecenccteeee 605,791 305,071 
Interest Accrued... cc tetee ee oe ee rey 14,625 13,000 
Accrued Insurance Payable.....00.000000000000occcccccc eee etcetera 6,866 658 
State Motor Vehicle Tax......0000occocccccccccceecceecceccceetereeeceevetcstessess 81,623 157 ,842 
Other Current Liabilities... eee ctteecteeeee 2,884 105,237 
Profit and Loss Surplus... cc tee *273,050 126,085 

Total Liabilities...00000000 0c cette tenets $6,004,242 $5,783,747 

*Deduct. 


BONDS. 


Wilshire Oil Company, Inc., lst Mortgage and Collateral Trust 612% Serial Gold. 


2% Income Tax Paid by Company. 


Dated Nov. 1, 1925. Due serially, 1926-1935, Nov. 1, $150,000 each year. 


able on any interest date on 30 days’ notice at 10314. 
Interest—May-Nov. 1 at office of Trustee. 


Call- 


Secured by a First Mortgage on all the fixed properties of the Company. Addi- 


tionally secured by deposit with Trustee of the capital stock of the following com- 
panies: Commodore Petroleum Co., 270,235 shares; Ambassador Petroleum Co., 
150,167 shares; Bandini Petroleum Co., 430,562 shares; Reliance Oil Co., 390,750 shares. 
Sinking Fund—In event the Company’s storage inventory shall fall below 5,000,000 
gal. of gasoline and 5,000,000 gal. kerosene, 50% of the net proceeds of the sale of such 
gasoline and kerosene shall be paid to the Trustee until the sum paid Trustee equals 
$250,000, which amount, in any event shall be paid on liquidation of the inventory. 
No dividends may be paid on the common stock of the Company until the amount 
of these bonds outstanding shall be reduced to $750,000; after which dividends at 
the rate of not more than 6% per annum may be paid on the present outstanding 
common stock of the Company while any bonds of this issue remain outstanding. 
Trustee—Union Bank & Trust Co., of Los Angeles. 


Outstanding, Feb. 1, 1928.00.00. cece cee ceeceecvscesceteescsteatssneeneeasssecseeaseanees $1,200,000 
PROC irish ed fae i Beate astr ht ce es aE aah td dea lel sien ed se arpa have RR 300,000 
PUTCO ENZO oes oc sce Seen cee satac inate ite bonassnnes nt tind edlasmansaseewedlen aan lol ttlaios $1,500,000 
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McCreery, Finnell & Co. 


Brokers 
7 


111 Montgomery Street 
San Francisco 


: | 
Alameda Title Insurance Building 


San Francisco Stock Exchange 
San Francisco Curb Exchange 


Owned by Those it Serves 


OWNERSHIP of Southern California Edison Company 
is now vested in over 114,000 Stockholders who are 
known throughout the West as Edison Partners. 


Ninety per cent of the Partners live in California. 
Ninety-five per cent of the Company’s employees are 
Partners. Good service and pleasing public relations are 
the natural result of this plan. 


Southern California Edison Company 
Edison Building, Los Angeles 
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SECTION NINE 


SAN FRANCISCO STOCK EXCHANGE 


SUCCESSORS TO 
The San Francisco Stock and Bond Exchange 


LISTED SECURITIES 


RANGE OF SALES EACH YEAR 
From January 2, 1917, to 
December 31, 1926 
For Sales, January 2, 1905, to 
December 31, 1916, see 1922 Edition 
RANGE OF SALES EACH MONTH 


From January 2, 1927, to 
April 30, 1928 


For Sales, January 2, 1921, to 
December 31, 1925, see 1926 Edition 
For Sales January 2, 1926, to 
December 31, 1926, see 1927 Edition 


UNLISTED SECURITIES 


RANGE OF SALES EACH MONTH 
From January 2, 1927, to 
December 31, 1927 


For Sales, January 2, 1923, to 
December 31, 1925, see 1926 Edition 


FOR SALES YEARS 1921 AND 1922 
See 1923 Edition 


QUOTATIONS AS OF MARCH 1], 1913 


SAN FRANCISCO CURB EXCHANGE 


RANGE OF SALES EACH MONTH 
From January 2, 1928, to 
April 30, 1928 
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RANGE OF SALES AT THE SAN FRANCISCO 


1918 18. 
BONDS 


. Government (New Issue) 45 %...................-] 105}] 108}]...... 106 j...... 

PULOVETNINEN 6.30 52s Seekonk od Rees Soba hk hi aN Oncaea fa Morte oa era eda Rad alone 

. Gov. Ist Liberty TOA B59 pik cot badtesunes SEs 
. Gov. Ist Liberty Loan (Conv.) 4% 
. Gov. 2nd Liberty Loan 4%...................... 
. Gov. Ist Liberty Loan (Conv.) 414% 
. Gov. 2nd Liberty Loan (Conv.) 414%G.......0.0.. Joc ceee[e ewes 
. Gov. 3rd Liberty Loan 414%.........00.00.0.00.... Jee e ec fe wees 
. Gov. 4th Liberty Loan 444%........00.0..0...... Joe ee fee eee 
. Gov. 5th Victory Loan 4340, See, A Oy cheery hed wnt, Mas aaecid AAAS keel ease och oe cece a St 
. Gov. 5th Victory Loan 334%... 00. cee Pee cea fec eee pee ee ecleee eee wi 
. Gov. 5th Victory Loan (Call) 434%. 0... ee fee epee eee dee eee Pee: | 
. Treasury 414% 7 (1O4T O52) 5 225 ce. ai cos occu ahceduacss, [to snateat lena d ace Piaesans fue me Ma tec: 

. Treasury 4M Vo. WLU LO etek asc dad Baa ore e tae kale | ootes locas bel eae ee aaa oases 

: Treasury A, MIDS) tats easier wies: oe ain neta OR 5 hoot ese ol Rees | oe oleae be es ! 
. Ctfs. of ‘Deposit (GULP Z: 9 Renee Gcaee iaen enna aU Tare ene] (ger wire RTO UnreAs PRURMERRINY De reraran, pRReterEm | 
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State of Calf... F-Séa. Wall 49 o os 08 sheesh cease ie cee kee us Maaekaaleo wane eee 
State of Calif. S. F. Harbor Imp. (1911) 4%...........)...... 0.0. ...f.....0 [0.0.0.0 P00... ; 
State of Calif. S. F. Harbor Imp. (1915) 4%...........].0.... [00.0.0 fo oe ee fone ee Pee eee 
State of Calif. 8. F. Harbor 4% (1988).........0.0....)......].....-B 0.2.0 f.0000-P0 ee. 
State of Calif. Highway (1911) 4%............... 0.00.) 0... fee ee epee eee 4.5061... 
State of Calif. Highway (1917) 4/20" Se ee eee a tr are) errr) (emnnnens [DON (TER | 
State of Calif. Highway (1961) 434°% (re Cr Co Co Cones Cee 

State of Calif. ete (1062 aoe as Banca eee eed pactted Nae eae eave che ewe ar ea esta waded 


S. F. 
S. F. 


S. F. 
S. F. 


American Factors Ltd. 1st MR ohne Att tone knee Lee cele le asain wld ales bees bs 
Associated Oil Co. 5%... eee 993; 1033) 95 993) oF: 


NWIUNICID N.S) 07 cue ee Guns Be et hut Link eco eee ait he oa ead aes el acca ted ate oe | 
Municipal 414% scar ascitahyi tit cea Atala ah a ante dataiy get m donsasdl aus ates: 4.70%|5 0015. 25°C]. .... | 
INT UUV LO 19 e/g aed n ae te cas ky Ss tenet wh od tede Bo brani hen Sete [anne eg Sawechd 4.90°%|5.006¢]......: 
City and County 413% (1925)...... SPU lis dale ceoee eno A ea ete eek BOS ede aaa al te notean sah Mn pea 


Associated Oil Co. 66% Notes................00 cece eee ees [ROT ae Cane eee Ane 


pay Counties Power Co. 5%... 6. cc cee 100 | 1033]...... 96 ot: 


Cal. Central G. & E. Co. lat Mtg. 5% 1931............ 100}; 1034] 95 


ewe uae 


Cal. El. Gen. Co. Ist Mtg. 5% S. Fd. f. mers OA” Gti bing coal eee eelie kes le cad i 


Cal. G. & E. Co. Gen. Mtg. & Col. Tr. 5% g. 1933..... 954} 104 95 
Cal. G. & E. Unifving & Refdg. Mtg. 5% g. 1987....... 903) 101 87 


Cal. Ore. Pwr. Ist Ref. Mtg. Ser. ‘‘A’’ 74% 194 nt et sea bokee oat ik oes ben tlt | 
Cal. Ore. Pwr. Ist Ref. Mtg. Ser. “B” 6% 1942........)......)..... J... 0... [. 2.0.0 f ee 
Cal. Ore. Pwr. Ist Ref. Mtg. Ser. “C” 51, 5% N96 kink. Neen G3 oeede: aPC adel wee osc) ex Bek | 
Cal. Ore. Pwr. 20-Year S. F. Conv. g. deb. Figo © Een beens (Caren Ipc en inn [arrenareeaN paarecre ey 
Cal. Hawaiian Sug. Ref. Co. Ist a 7% 1937 UR hg ERO EEE [rer emneard RONNIE) inten rer 
Cal. Petroleum Corp. 614% S. Fd. g. 1933............. J. 00.0 feo epee eee ede cee pee | 
Cal. St. Cab. Co. Gen. Ist Mtg. 6% P Ser. Refdg:. 1927 2 bcesces lcs cata lisaseclos tues lena 
Cal. Tel. & Light Co. Ist Mtg. 6% £. LC ane eee eee (Pare 0) es re 


Calif. Wine Assn. 59....... 0. ccc eee tenes 944; 964) 913 


City Elec catouy Traction COWS Oivies sophie oes eae ends nal eee eee ener : 


98 
On Counties Lt. & Par Ist Mtg. 5° g. 19416........]...... O2F ieee awa tes 


East Bay Water Co. Ist Mtg. 512% g. . TOG ook eM ew eared lok Seeeloaoas Pawo 


First Federal Trust Co. Ist Mtg. BF MONG deco ce saints | owade 102 |...... 


wen, Pet. 5-yr. 6% Gold Notes, 1928......... 0.0. ....0 0 Peewee elec eee ede ern amen Peres 


Genz PetCorps 1st MUg6 <0 os kidirss Ste eee hee 993} 101 99 
Gen, Pet. Corp. Ist Mtg. 7% 
Gene Pipe Tne oss or as aioe Gent eg dt Stewie hd eer Sh 95 | 10021 973 
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STOCK AND BOND EXCHANGE, YEARS 1917 TO 1926 


1920 1921 1922 1923 1924 __ 1985 aye ge 


rs ee ee a rs rr a er rr es er ©. © Re Ge ee ee a 2 


rs ee rc res er er er rs re re sr Oe Or er a ry 


9 98.8/101.18| 99.16/101.16]...... 100-1 
BOSE Gare IP GON estecacd heeaase wld caetics live wate iced oeescict I eheoense dllaaae ee Peon atisel've sees 
13} 912) 86 | 96.80]......| 99.66]......|......]......]......}....-h ewes 
3 01. 18|102 30] 100-27|101-27 
1 00. 16/101. 17] 100-11|100-26 
53 00 25/101 .31| 100-28/102-2 
2 01.18/103.5 | 102 103-1 
3 
if eee Oem | ene ate ee Ae] ee (iene eee hea 
[iwiteef oss. [....-| 99.441100. 10] 98.16/100.08] 99.7/105.16] 104 201105.28] ......| 109% 
ie ie Nt oie eben! ine ee es seek! MOL be nals! 
le call oes ex'lisaearhaa:t Wer gah a (Rocce ndoeinn clei cts Wa cel eohca tec [cera MOO as cesc lisse ele 
C15. 75%)......].....-fc0. ee e| 998].....-f 1008. pe 
Cao. fOY Cee eae eee oe eee er ae ee Ter eeene eens (me eae meee 
si ipaeen (evens reeee [aepeel cere Corea oPren Eareeet ae (1) soil’ ‘aoa’ “sotil' dedi 
5 1013} 1033] 102 | 103 
tebe eras fereeraa pega s-ga O78 02. rlerer| eel are 
74} 90k] «6871 «097 |......| 97H]......].....-] 784] 100 ].....-L... poe. 1003 
2 99 | 100]......|...... 
7 993} 1003] 1004] 101 
0} 983} 1014| 100 | 102 
SY ice elt acta tel tastes 1094] 110}]......|...... 
Nene aie ea 1003| 1034] 1034] 1053 
ee Bee Waste leh tazee aceae Neat beste fal eeiaeuge | meee lalena 981! 100 +] 108} 
i ene Seen errata Fein) nner: (read onan 104| 1054].. ...1...... 
era (arene an 105%) 1073| 104%] 1063 
dilbgesa lect cles paalne ct lae as bere lae nei 1013/ 104 | 1034} 1044 
a erred eee eee es neve even) Corea eee Ee souil alan igs 
i Tears ceed ieeees (eee nee Decree ireeee Eeeree Conve Ee ax | ieaal eal Gai 
04 9731 104 | 100| 1014 
4 913} 96| 96] 1 
gi 1001] 1033] 1024] 105} 
Bi O68 Seok SOON a teak We aan buco oleae aces Lap bee elas ed el tace es 
ee Po (een a owen Sei) (Aa Deedes Haan 102 | 1063] 944] 1035 
Seatne te Ihe dca Wiad ocr lieeoe Mic oc all ae valli oe 100 ]......| 101 
sabe tee tease Silla sll eee 1003} 102 | 1003| 1013 
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RANGE OF SALES AT THE SAN FRANCISCO 
1917 1918 1919 
BONDS | - J] 
Low | High | Low | High | Low | Hy 
Great Western Pwr. Co. Ist Mtg. 5% S. Fd. 1946...... 74| 90) 71| 843 83 | . 
Great Western Pwr. Co. Ist & Ref. Mtg. Ser. B7%’'50...]......]......f...0...1.....-f.. 00.005 2d 
Home Tel. & Tel. of Spokane 6%..................... 00.0.0, 0.0 be eee ele ee ee : i 
Honolulu Rapid T. & Land Co........................f.0....[......f......).....-)0 220. 
Ins. Exch. Bldg. Co. Ist Mtg. Ser. ‘“G.B.’’ 6% 1943-'44. .J.....0....0..P.00 0. cf. pee 
Ins. Exch. Bldg. Co. lst Mtg. Ser. ‘‘G.B. ” E% 1927 44 Nv ce chi ken ee ewa ceeleaa ec e| ya aden 2s 
Key System Transit lst Mtg. Ser. A & B 6% 1988.....]......]......J......)..0.0. [00008 
yey System Transit Gen. & Ref. Mtg. ‘‘A’’ 6% 1988...]......].....-f......)......f. 02. " 
System Transit Gen. & Ref. Mte. OB, 1088 oc Nowks ae licence one tlecmet ha cane: |. 
Ls e Tahoe Ry: @& Lransp COncat csi neem ented lace eels aaaen eee. scawenhyetus | 4 
Los Angeles Gas & Elec. Corp. aor & Ref. g. 5% 1939. 
Los Angeles Gas & Elec. Corp. 5%.................... 100 874, 904 
Los Angeles Elec. Co. 5% 1928................ 0.0000 100 |} 101 ]......]...... ’ 
Los Angeles Lighting Co. Gtd. by See nee Cee Soe ee 99 | 1023, 94 9S}]..... . 
Los Angeles G. & E. Co. Gen. Bo% eee ee or 100 | 103 94 95 95 2 
L.A. G. & E. Corp. Gen. & Ref. Mtg. dpe Bide AB Mg toed Wc deta Se Shiau & soi Ming Aan llene geal ok LN dares eh | 
L. A. Gas & Elec. Corp. Gen. & Ref. Mtg. OB! 81 cop c's del Pa rie ore are, earn Caen gm| (F emite erae 2 
L.A. G. & E. Corp. Gen. & Ref. Mtg. ‘1’? 51469 '49......J...0.........pP......,......f. 0008. aa 
L. A. G. & E. Corp. Gen. & Ref. Mtg. OD Oe 6 OO a2 casa ne eee Beer eee. ! 
-L. A. G. & E. Corp. Gen. & Ref. Mtg. 7% Ser. ‘A’? ’26...7......)......Je.....[..... 042. gia: 
L.A. G. & E. Corp. Gen. & Ref. Mtg. 7% ro) ame oe OS) et ee er eek One (eee | 
L. A. G. & E. Corp. Gen. & Ref. Mtg. 7° Ser. ee sed Beeston tide tate ngs eo | Somaeete ieee Sl: 
Los Angeles Pac. R. R. 1st Cons. Mtg. 5% 1931.. 84 88 774; = 83 SO) * 
Los Angeles Pac. R.R. of Cal. 1st ee Mtg. 5% 1943. 83 RBH Acieclo nd oe oh 
Los Angeles Rwy. Ist Mtg. g.5% 1988.................. 80 | 100 754/844 ra 
Los Angeles Rwy. Corp. Ist & Ref. Mt g.5% 1940...... 82 Tia] Cee 70 64 
Market St. Railway Ist Cons. Mtg. 5 5% eine a etusya dente 65 814} 603} 693] 67 | 
Market St. Coll. Tr. (1924) 6%...........0.0..........$0.....).....-200...[......0P0 0000. be dA 
Market St. Railway let Mtg. S. F. G. B.7% 1940... (0000 (pe ! 
Miller & Lux Inc., Ist Mtg. 6% 1945...........0...... 0. eee eee fee eee *101} - 
Miller & Lux Inc., Tat: Mtg: 775 1080 56 oe dare sled a oer alee ews bee see leaning ate oi 
Miller & Lux Inc. Sec. 7% Gold Notes 19385.............)......f...-.-feee seed eee epee eee . 
Natomas Co. of Cal. 6%... 2.0... cee 693} 80 674) Sli} 75 | 
Northern Cal. Power Co. Ist Mtg. 5% 1932. est 93 99 83 90 Q2 
Northern Cal. Power Co. Cons. & Ref. Mtg. 5% 48... 72 82 69 79 <0 | : 
Northern Cal. Railway Ist Mtg. 5% Gtd. 1929......... 100 | 1043} 99 994 Ge 
Northern Rwy. Co. (of Cal.) Ist Mtg.5% (Gtd.) 19388...] 100] 1104] 923) 1004 93h... 
Oakland Transit Co. 6%................ 0... c eee eee. 79 Ss icpsiedallecew eee we _ 
Oakland Transit:Co.5.6 e533 Seni nid cad ea ocd ee [gw BU ew ee a ek Le | 
Oakland Transit Co. Cons. 5%...........0...0..0004. 60 GO laesce olen ie soaks 
Oakland Traction Cons. 5%................0.. 0.0000. 374) SO4s}...... 38 J. ..... - 
Oakland Traction Co. 5% steht eee in seat daaheuae Ghee ae 374} #40 7...... 35 J...... 
Omnibus Cable ie Oo pia minnd baci es Sao aatiare td eae en 90 SS eer 9O].... 
Orpheum T. & R. Co. 6% Oe er re ee ee ee 95 | 1023] 95 98 a5i* 
Pacific Elec. Ry. Co. 5% 1942................0 00008. 80 91 67 79 7. 
Pacific Gas Imp. 4%. ....... 0... eee 85 SBE eo ecs aa csalla eax: RS 
Pacific Gas & Elec. Notes Co etna bade aha apogee tates oe ue ope clueless tates 
Pacific Gas & Elec. Gen. & Ref. Mtg. g. 5% 1942...... 80 933} 77 873) S80} 
Pacific Gas & Elec. lst & Ref. Mtg. Ser. an) Ta ha Nes esd Nets Ba he ane Weeaaed Ade 
Pacific Gas & Elec. Co. ist & Ref. Mtg. DORs Be Gad kd Bocas wc leens sine nal ee okd eeies 
Pac. Gas & Elec. Co. Ist & Ref. Mtg. Ser. ‘‘C’’ 514% Ashe Lac Gece. Real outta saad ease 
Pac. Gas & Elec. Co. Ist & Ref. Mtg. Ser. ““D”’ 5, 755 Susie Bee oad Oats loathe ead 
Pacific Light & Power Co. 59%... 0... ccc ees 924; 1004] 894) SO ]...... 
Pacific Light & Power Co. td. [SUARTS ne et eee et Demat eee ee 993; 100}; 892) OQ]... .. 
Pacific T el. & Tel. Co. Ist Mtg. 5%....00. 00000 00000.. 90%} 102 87 97 Ss} 
Pacific Tel. & Tel. Co. Ref. Mtg. BC, Ot bea daiie Beets aca g | etek Get [antes le dene ANr aed ea 
Puraffine Cos., Inc., Serial 744% 1923-’32..............].... ally aun Sagan ie eile dad Se siete | 
Parafhne Cos., Inc., Serial 719% 1942.................40 0d eee ee fee eee fee. 
*1st & Ref. 65 1933. 
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STOCK AND BOND EXCHANGE, YEARS 1917 TO 1926 
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w | High | Low | High | Low | High | Low | High | Low | High | Low | High | Low | High 
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RANGE OF SALES AT THE SAN FRANCISCO 


BONDS 


Paraffine Cos., Inc., Ist Mtg. 
Paraffine Cos., Inc., Ist Mtg. 
Paraffine Cos., Inc., Ist Mtg. 
Paraffine Cos., Inc., Ist Mtg. 
Paraffine Cos., Inc., Ist Mtg. 
Paraffine Cos., Inc., Ist Mtg. 
Paraffine Cos., Inc., Ist Mtg. 
Paraffine Cos., Inc., Ist Mtg. 
Paraffine Cos., Inc., Ist Mtg. 
Paraffine Cos., Inc., lst Mtg. 
Paraffine Cos., Inc., Ist Mtg. 
Paraffine Cos., Inc., lst Mtg. ; 
Sacramento Elec. Gas & TY Oo ase kaa actives 


(1920-3032) 744%... |e Poof peep. 


Se PF electrig, HVS. 5G ocok 6 yi cea eek oan tr heuer es ena 6 [bes Wee oes sale 
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ee ee ee es OC cs 
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. Lt. & Pwr. ist & Ref. Mtg. M. (Ser. my POV cer sae ek letem cata l ysceen tee oo tbe eaten I | 


_J. Lt. & Pwr. lat Ref. M. (Ser. “‘C’”’ 6% ’50) 
San Joaquin Conv. Col. Tr. Ser. D8 


S.J., Santa Clara R. R. Co. Ist Ref. Mtg. 416% 46....|.... “el 


Sierra Railway of Cal. ist Mt@. 6% c.2 theses deesy as eee enk 


- Cal. Gas Co. Ist Mtg. B% NBO... ee lee Peeper Pees: 


. Co. Conv. 20-Year 4% 


Co. C. P. Stock Colleton’ g. 4% 1949........... 
Co. S. F. Terminal Ist Mtg. 4% 


Co. 20-Year Convertible 5% 1934................ 
. Branch Ry. (of Cal.) lst Mtg. 6% 1937.. 
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PP SP 


75 
88% 


eee eecefoe ee a ee 


ee 


. Co. agen a en 1929 eT Le Pee ee ee: ae Pel nme RON ORE TEND Nyaa ; os | 
743) + 


we mwee eter 


eeee ee fee ee eo eo ee ee - 


eee es we 


91% 
109 


Sperry BOUT tt 26 sities t paccdas ah Ge asin aioe deed Veplaree dt bidein dda tase tests 


Spring Valley Water Co. Gen. Mtg. 4 


R. R. (of Cal.) Ist Cons. Mtg. Gtd. g. 1987... |......[.....fecccecfeeeee feces. 


% 
Spring Mi Water Co. lst Mtg. Son Gs. BS 1043 03 ca aad laahaaiy Reape ee ees [ee males ae 


Standard Oi 
Union Oil Co. of Cal. Ist Lien Skg. Fd. 5% ’31........ 
Union Oil Co. of Cal. 6% 1942 


OF Cale 777 NOLES: reece fois cl oe a hates Lote aed oil ia eee Me ea ears 


United Oil lst Mtg. Col. Tr. Conv. 644% 1935 ........]......]......f00....[.0.05. ad 


United Gas & Elec. Co. Ist Mtge. 5% g. 1982........... 
United Railroads of 8S. F.4%.... 0.0.0... 0c ee eee 28} 
Valley Counties Power Co. 5%.............000.00005. 
Western “Cant a R. Ist Mtg. 5%...... 00. cece 78 
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RANGE OF SALES AT THE SAN FRANCISCO 


1917 1918 1919 
STOCKS —— 
Low | High | Low | High! Low | Hit: 
| 
WATER 
Bast: Bay Water Co. “A” Pidyeicxs edict acidtwl Pot wuleotawe law a eelotawss 80 V 
East Bay Water Co. “'B” Pfd.... 0... cee Pec ee fe eee Pec ee ee fee eue. 18}' 3 
Spring Valley Water Co....................--000 020s 523 534, 7. 
GAS AND ELECTRIC 
California Oregon Pwr. Co. Pfd..........0 00.0 pec ce fee eee Pee cece cece bee ee eadee- 
Coast Counties Gas and Elec. Ist Pfd.............. 0... Pec ede Peewee efe cece pee eee fees 
Great Western Pwr. Corp. Pfd........ 0.0.2 ccc pec e ee fe cee ee pe weceefe cr eceubes cee deee 
L. A. Gas & Elec. oe Re heating say Ie AS Gl nies hs eee acer [an eas ee lla, 
Northern Calif. Pwr. Co, Cons....................04025 15 23k) S., 
Northwestern Elec. Pfd..................... 00. .00005 81 79 “ 
Northwestern Elec. Com................. 0-000 ec eues 13 14 2 
Oro Elec; Corp. Pid... cci.ands caver ee ge ac domed Of AS) eevevelisecec|ies condone 
Oro Elecs Corp Come es es ead tate tnd ie ee Pe Read eieusoniae sted laces as Piearood aes 
Pacific Gas & Elec. (Ist Pfd.)....................005. 792 852) 4 
Pacific Gas & Elec. Com.......................0.0205 30} “4j OC. 
Pacific Lighting: Corp:.5%. Pidwsceicti.nscat shoe eco acd hee ree is awad ieasss eeena eed ais lean 
Pacific Lighting Corp. Pfd..................... eet 782 79 N 
Pacific Lighting Corp. 6% Pfd....... 0.00... ce Pee e ee efe cece Peewee epee eee Pee eee. ae 
Pacific Lighting Corp. Com........................... 110 117 | 1+ 
San Joaquin Lt. & Pwr. Prior Pfd..................... fee dec ee Pewee epee eee pee eee fe. 
San Joaquin Lt. & Pwr. Pfd......................00.45 65 70 me 
San Joaquin Lt. & Pwr. ‘A’ 7% Pfd.......0.0.0...... fee fee eee eee ee fecce Pee eee pee. 
San Joaquin Lt. & Pwr. B 6% Pfd..... 0.0. Pec cede eee Pee eee Peewee be eee dae “ON 
San Joaquin Lt. & Pwr. Com............... Tere reer areen en, te enga Ski’ 
Sierra Pacific Elec. Co. Pfd........0 00.0000 Peewee edhe cece Po ce ees fe see e Pe cece cfeee 
Southern Cal. Gas Co. 6% Pfd........0. 0.00. pee fe cece Peewee ede eee Pee eee hie to 
Western Power Corp. Pfd....................0...000.0 Jee e aes (ih) eer 46} 63}; 7 
Western Power Corp. Com.............. 00 cc cece eee Pec eee efe neces 103] 13 1b}, 
RAILROADS ’ 
Key System Transit Prior Pfd............. 0.0... cee Peewee ade cece Pe ce ees fee escapee eee cdee: 
Key System Transit Pfd.................00..00 0.00... eee ee fee e ce pec cece fe cece Pe ence fee: : 
Market St. Railway Prior Pfd.............0.... 0.0... Joc cece fec cece pecs ee feeeee dee eee. ene a 
Market St. Railway Pfd....... 0.0.0.0 ce Pee ceeds cee ce bees cee be wee eape ceeee ee. - 
Market St. Railway (2nd Pfd.)............ 0.0... cee Peele cece e Peewee fe eee pee eee cle ee 
Market St. Rallway-Comiicccss iced tos Ghewe oe Malan eas hawamadcee tole ee 4 F - 
S. F.-Sacramento R. R. Pfd...............0.0.......... fe... ee fe ee ee pee eee dee ee epee eee. ee 
S. F.Sacramento R. R. Com....... 0.00.0 cc Pec eee few w eee peewee c[eee ee pease ead 
Southern: Pacine Com occ cy kit eth ci oid oka wana he aie bl bars No aes tee alll Saeed A aa 
TELEPHONE AND TELEGRAPH 
Federal. Telegraph. sss0< Sodus ay.4 ows, vie sa e-w Pe Alp sore (eee Oy led Cen waaes bps gee lewsee Le 
Pacitie: Tel & Tel: Coy Pid... 2scseicess éaeteiyaes: 81 99 744, 907 851 
Pacific Tel. & Tel. Co. Com.......... 0.0.00... cee cee Pewee SLE bacdacaleeswes 234: 
Pacific Tel. Vel Rites: 2.2 ccs toate eon ends snes EY RSee beeen sawn el eatnapeee ous jos 
Philippine Tel. & Tel. Corp.................... 00.085. 19 22 1834} 21 21 | aa 
Telephone Investment Corp......0 0.0.00... 0. Pee ee fence ce Pec cee cfec eee epee eee cteee 
INS CE 
Fireman’s Fund Insurance Co....................00005 330 | 375 | 327 | 380] 345) o& 
Homie: Fire and Marine. <3 42sec netien cotta tices [ade beaten Peewee eben j4i; 
‘Title Insurance: é Guaranty 10.405 65s io ea i wwet, Leeks imo ees sd oealedevelbaeene! }> 
NallCan Fire N62 3 Gee. ork need eh etalk Bete te whe as ee Nee cnet lhe ah ya Was @ ee ah 16° Ok, 
W OB t OnBb NG s ice itn hea cate cr sana etd oh Cay eae Lewes lear nts Lana es ote thee dees a 
BANKS 
American Bank Ol 9s Macsach neue antes eek enacted lewiaend ie wee ls wae | eee ecules oer 
American National Bank..........0.0000 000 0c cece eee e eee eee fee eens 110 | 120] 118} 17 
Anglo California Trust Co.....000..0.0 0.0.0 .00 cease 110; 1173] 103] OF 112)| I 
Anglo & London Paris National Bank................. 150 | 158 | 145 | 152H 1472; Is 
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QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE 953 


STOCK AND BOND EXCHANGE, YEARS 1917 TO 1926 


1920 1921 1922 1923 1924 1925 1926 
ow | High | Low | High | Low | High | Low | High | Low | High | Low | High| Low | High 


72| 811 79] 904 s2| 95 | 90] 9 
23| 35 | 30] 80 71| 100 | 933] 110 
55 | 70t] 65| 74 823 943] 103 
adi este edsace lence: 90| 95 93) 98 | 964] 105 
peat ese Midd aoa Pecans Wola Beal iccelcaye Maakassadl adios opti cease s6 | 86] 92 
be Rae (ang! aren 92 | 984 9531 100 | 981] 105 
83| 851 86| 92 873, 92] 893| 97 
331 79 1 623] 724] 75 | 77h1......|......|......]......]------lo.... dees ee chee eee. 
8] ll 8 | 204 203, 35 | 324] 47 
el eet ies ee eee ee er eae 
463} 68 | 63| 894 903] 105 | 1024| 136 
Rai ees ee sal Sa Gale Foal ee oe ek 
a etes Pere eee ee ee 
sslicaiecses | tamer ae sede el tooeses 963] 994] 984} 104 
65| 83] 72| 914 883] O53]......[......fecccec[eceees 
Sk ener PG) Unmierd [ar eaeiel Lunt g| ane ec ORs 85 90 | 101 
Slee ctallee: eer eee ace eer ora 
cc Aliolt Micaela sal aanlekceceldecen aa 733| 814] 79| 83 
eed esl east Iecsince x Putoncal ease ke lessee al cae ll ana ten: 903} 91] 98 
59 | 784] 76 80| 8641 86] 98 
20! 304] 28] 423 25 | 44§| 3431 80 
BS le asesys alll teceese neat leaah dol ean lca peel Decates 753| 844] 8231 93 
Sal ieee k tte lsat ee aucllcts fellas t: 253 39 | 34/| 70 
%| 41) 34| 75 44| 66 | 4241 55 
122| 15] 14] 444 18} 32 ]...... 23 
4 5 54] 27 i5| 2] 12] 13 
2 53 24 8} 74 9} 4 6 
53] 71 | 60| 724 10 10| 45 
2| 6 14) 9 50} 23] .50| 8 
Siiie, er receice, rec ied| ens) PRIA: (menial POURGC! (RRRRCRCEN| URSIN 96 | 105 
33] 8 5| 7 1} wl 41 9 
so | 90 | 864] 93 883} 95 | 923] 104 
373, 45] 5ei} 70 | 80] 85 J...... sg | 100] 120 
S Mcsgca stl cket vies AG eee neon Ged alte 01} .35 | .02] .16 
eee area Ea ae a be ig'|-ag' | agit ay leaf gas 
280 | 325 | 282] 3424] 320 338 | 374 | 783] 450 
21 223| 31 24 | 303] 284] 36 
amends 1434]......] 145 |......]......]......[...... 1 230 | 240 
OH 231 SOE! TF Aesce cles dNe ede bse os Pees a ol adc olworens Palawan 
ga erecta (iad eran) Peete Ie hoe ea. 2.50 |2.75|2.50| 4 
te saeciatd Leelee Mestad aeecs 130 | 1323} 131 | 197 
1144, 115 | 110} 125 | 125 | 1303]......|......]......,.cccdheeeeccleeee es 
150 | 152 |...... 154 190 | 205 | 248] 325 
130 ' 152}! 1464] 170 154 | 173 | 1673] 220 
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RANGE OF SALES AT THE SAN FRANCISCO 


1917 1918 1919 
STOCKS 
High | Low | He 
Bank of California, N. A..... 0.6... eee cece eens 191 | > 
Bank ot Maly) ce susdirend cntorrcetse yesaqe ie tuge aes neste lee hols Aan eee Fee beemnc cll: l 
Central National Bank of Oakland....................fe.....)....0.)0...0.[.00005 205 | =, 
Commercial Securities Corp., Cons.............0 0.2... Pe cece elec eee Pec cee bec eee epee eee elie 
Crocker First National Bank of S. F..................J......)......p..0....)......)0000.. | 
First National Bank of S. F...........0..0.......0.05, 225 230 | 2424) 2 | 
French-American Bank, The ($80 Paid Up)............Je.....]...... [0.0 ee [e eee fe eee ce 
Humboldt Bank Svgs. Bank.......................... 102} 105 j..... 5... 
Mercantile Trust Co. of Calif. (New)................. foo ede cee ee Pee ee ee fee eee Pe ee ceed, 
Mercantile National Bank...........0. 00 cc eee cee eee Peewee efe ce eee 2274) 215 | 2) 
Mercantile Trust Co........... 00000 ccc ccc eee cece ces Pececeslececcedecccecleecceede aed - 
Mutual Savings Bank ($70 Paid Up)..................J...... 92 Oj) 4: 
Savings Union Bank & Trust Co......... Abts etaeattie 258 260 247k) 2 
Security Bank:& Trist:Cos.. ss ce s005 eee snes ddan wees fone de] eases [oncsas 350 | 325 | an 
Sectirity Savings: Bank e14e004 (6 iota eee cede oa coke ahs Leowead| ee denleawa baled eces [saveud! 
United Bank & Trust Co.. Saige 4 ts Scie Ba ML hee ean ease healed taewe os 
Union Trust Co. ($800 Paid Up). ee ee See ee ORME! CREE, CEE LOTR eRe ern | ine cee 
Wells Fargo Nevada National Bank.................. Pee ee fone eee Pee eee fee ee ee pe eee ey: 4 
Wells Fargo Bank & Union Trust Co..................J....../... 0.0 eee bee eee pee eee, ao fa 
SUGAR 
Alameda: SURAT COs sia vires oe tS. coedenssditednd oallesener teaans Aen husess lucsalale 
Calamba:Stigar Pidicc:ccc ios oo seehe sk ope rek len ats | eacesale tees ovat dee eeacle: ; 
Calamba Sugar Com.........00.0 00000 c ccc ccc eect Pecaeealeceeeapececeefeceeee Qe ceeech. 
Ewa Plantationncc.oecns eons ov ss hatiee ecko eae t oe ied | a eae eel wo seh ly eekllae 
Hawaiian Com’] Sugar Co. .......................0005. 41}; 50} 394; 48 433 a 
Hawaiian Sugar Co.............0000 00000 34 394] 30 36h} 31) -f 
Honokaa Su paris oicecss os teenth hc tee des anes 5 11 44 9 5 4 
Hutchison Sugar Plantation.......................... 18}; 28 13 22 18) - 
WGA SURAT 66: oc) facia Goria les oben dd j-dvnc ee ee Dei Le Meal ea enal| econ aia ewes dbase | 
Oahu Sugar Co...... 06006 28} 30 31 372] 35 | & 
Olas Sugar Co... 00 ncceees 6 17 5} 74 63] 
Ononiea Sugary cd 2 eins Sos ie aan esate metus ee eees 463} 58 40 50 48 | 
Paauhau Sugar Plantation..........................25 18 | 254] 123) 19 153, 34 
Pioneer Malls oe ec eso oe nwt is ee a OR SOs 343 414] 274) = 32 30 | ++ 
Union Sugar’ Com is4 sie ccce iin big bed ype ee tende eee 33 404} 344, 44 Sli: 
Union Sugar Pfd.. cde yd Diby Ss Wacthip doch HB. or 4 Ao Neeson |e oe RA are ee teehee a: se 
Waialua Agricult. Co., Ltd. ne 
Amalgamated Oil................... Ciktice te erat naccmee ies 4 50 85$] 41 613 BS i it 
Associated Oil Co... 0... cece ees 523] 79 533} 704 68h i& 
Boston Pacific Oil.. pat atan nie Hark oan aewaoatel la ahintes | eae nad a eee epee oe, a 
Calif. Oil & Gas Co. (75¢ ‘Paid Up). bast iB ate Sie, Mg ays Neral Ml ye eect at aa ts Ig 2s Oh See I a ce hs 
Calif. Petroleum Corp. Com..........0..0.00 00.0 cece Pees ecfec eens Pewee efewe eee Pee eee ede : 
Cal. Petroleum: Corp: Pidsc.c sco 223. coeneeenttioaninss de oess 323] 623) 66 ee a 
Considine: Martie exk och bs eee ee oe vos ee ened | pales [eaarons ele Pein che A 
General Petroleum Corp. Pfd........ sant thcenenasinesed hie 91 993} 934) 99 [" 
General Petroleum Corp. Com........................ 56 | 1034} 813) 1344 131 | ie 
Honolulti: Cons vO 2.8 bcccsucngatane denon sinker moe da ane eaahe [aban tel the mes ee ale = 
North American Oil Cons........00.000.000 0c epee ee epee wees Peewee fee eees 1.60 . ‘L 
Pacific Crude Oil Co... ...0.....000..0002.. 00 eee SOL ck: Teaccos|eetonnd aden: 4 
Pace Oil CO ioc k ca ei islee aan olen suvvins Ween oh oe oo LEAN COS ee 5a Pete 4 
Pacifie Oil Ex.:Standards...45.cc hop ceasing Petes end [oe We oh a ee Pe hewes aaa Laeieeeh 
Pan-American Pet. & Transportation Pfd..............]...... OO hise celecatheu (oe ig 
Pan-American Pet. & Transportation ‘fA?’ Com... 0.2.0}... cc cfe cece epee eee feces Pee eee fee 8 
Pips Petro Cum osaiigers ewe euing Cari alien sheen des lea ie lame bok he Saat si Sahel | aoe eee a 
Pinal Dome Oi: CO scores cliente tah ken thedys) SO LOO Mea ele edhe s Meas i - 
Richneld Ow 64.305 22 tle hone anata cok atu tie dae dos] eee aseel Meee [edie Sot eaaaas leemend ae 
Shell Union Oi Pid: 535 wis wioheen kok aeu eames oak ate ed dewucasdaneacnleues! ; 
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STOCK AND BOND EXCHANGE, YEARS 1917 TO 1926 


1920 1921 1922 1923 1924 1925 1926 


ow |High | Low | High | Low | High | Low | High | Low | High | Low | High| Low | High 
stile aaa oe. fen 


ee ee 


193 | 2024] 167 | 195 | 190 | 2074] 202 | 2103] 2003} 210 | 210 | 260) 247) 265 
235 | 226 


a eee: 197 | 205 | 200] 219 | 206 258 | 260 436 | 540 
....| 220 | 180] 200 ]...... 200 |......|.....- 190 | 195 | 200 260 300, 
IA (et rentek [Pa niereme ceil (Ac Meena) Oey Nicgueih (reareetie: Arete) URE ene ein 300 | 320 
240 | 295 | 190] 240 | 215 | 238 | 2224] 237 | 207| 225 | 220 316 | 318 
109 | 115 | 105 | 1053] 1273] 130 ]...... 155 | 1573} 165 | 205] 250]...... 230 
Sect MAP doe e teach Laneenclicccot tae talecd on: 200 | 205 | 225 350 | 360 
mae lea esa ada ae eae cet Poctlicaetee atl nck 2423] 2704)......|......J-....-[eee ee: 

70 Vl (a CHRO (RAE inane PENNY ESAS MODRMGE Prenaria: (GPaerie! MIRNA Ieletinen Nea nG) 
23111 240 | 222} 2374) 240| 273 | 246] 280}]......]...... 258 285 | 307 
DAG BVO) Mosinee lle hea ag lance etn cee Ahem forall ata ndl lenses eb cell aeta ctels tee Galera 
Boab AB kates oacen a toneeellcaa ibdece lena cau lt anad lish eater lonaiied Sa vad seacer. 
clear aa les atl ene hen atau 193) leccccl 150s arnbeloscned| ccsindlaciac db cheeuteseees 
Ussatleesadelinsd editcea' liste mace aconaes eed caee! lee te alle seis lacccdhimeten|taekeulons ch IDB Ads 
Gs aces (neem: 2250 | 2250 | 2300 | 2750 | 3015 |......|......].....-]..... pee ee efeeeees 
Rr recy een he 160 | 195 | 185 | 205 | 195] 197 ]......].....J..0..-, 00... 
ea acta (eral anemone net 185 | 205 | 186] 205 | 205 235 | 265 
si} 10] .01 si] 3 7 44) oh] 8 | 173] 7 1.00 3 
PN oss dpe loci Al sahiense MeeeaceteAlies aie 72| S843] 754] 82h] 76 80 | 85 
Geel oe es Peetiaet dh canscatal le nase adectad 35| 40] 40] 58 | 46 56 | 75 
ceed deere Ue tonastea lataeneeee Adee asll Ss Aeeattsecsedan hnsee. aileanabah eae 33} 363/432 
38 | 76 | 273] 473) 203 464] 40| 50 | 453] 51g] 41 44| 50 
25 | 464| 20| 32) 253] 374] 314} 40 | 34] 374] 32 36| 42 
43] 123] 2 5h} 2 43] 2 44} 2] 431 23 2/ 3 
21{ 323] 8| 22 83) 17%1 12| 18] 13] 16] 12 l11| 16 
30 | 503] 183] 374) 21| 38] 33] 403| 323] 393] 283 29| 353 
6| 193} 43] Of 2 83] 63] 10 5i| = 8h 4.55 5 8} 
48 | 913] 253] 514] 274] 49] 383] 543] 38] 493] 347 323 43 
14| 21 163 123] 11 | 14 | 113] 15] 10 10| 123 
243) 42 | 153] 2731 17{ 284] 253] 31 | 27] 30] 19 203/254 
28 | 60:| 16| 30%] 183 28 | 25] 283] 263} 29%] 26% 25 | 29 
RE Sek tocl (eta eel Meein tim nd 21| 281 20| 28] 223 15}| 28} 
Site (ta (paren Weare (Ne Mbrid Ver viseees Kerman resin (ener Demi 26 291/38 
64} 106 | 41| 75 | 65) 1124] 103 | 1374] 1373} 1383]......[.....400000 40000. 
s4 | 1247] 91 | 107 | 99] 1324] 25] 133 | 273 35 | 324 45} 60 

90 Vicoswal can nelicceacs TO: Vives Miceena Niechta a aoe ee cue glee oe Ac ac hansen 
ital Me tees eccstedlo ncrity Weaca acdl ota ad [eta gall eeaet 203; 25%] 254 30 | 38} 
69} 76] 713] 791] 86] 95 )}....../...... 95 | 97j|......} 122k......]...... 
ee 2 BP 080] BEF 6 see ence ciel ececdelc loace td [toe od allies Mvadaees duane 
92} 103 | 83] 95 | 223] 100 | 22% 25] 23] 253] 25 243 26 
1203} 164 | 70] 1333] 2741 132 | 283 42%] 373] 444] 423 50 | 693 
i) eee! (fee rae 6}/ 8k] 1.90 | 2.824] 2.10 | 2.85 | 2.62} 3.50| 40} 
70 | 2.424] .62 | 1.824] .85 | 2.07}| .75 | 1.30 | .95| 3.45 | 2.60/3.50]3.35| 42} 
ie Weare 333] 50k] 423] 683] 313 513] 458) 583] 52 1.05] 83 
Pe alli cdatect baaseets da haadease Peamnteties Potiosioin endive: dee he eee neelineeeec lean lobe: 95 | 1.55 
Scheid pee PSA ted Ate tegs | nue etd leyec Al count aee oalnneete BA asl leet eeead: 
shee: Meaaudleedeceleeiotaullasancbecates 80) 82 ]......[......] 78 | 683 
sss aciasas Sell nea te lhc aie 02 ices eateheee naked A arent idee uel cies et chal a ia oe 413/574 
eas ease 50| 60] .15| 50] .35| .70|......]......f....... 25 fo... bo. 
Feces steer a Nica al Mince #Ntoerck ll neesic Ml atioacael se ukeet| toate lanes lie taaas laoweis 213/25} 
shee ae Nite ea ju beled oe ie ered ean eal os 96 | 993! 1011 10441 107} 
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RANGE OF SALES AT THE SAN FRANCISCO 


1917 1918 
Low | High | Low | High 


Shell Union Oil Com c..s 63. oherkndhdede Mes harcceetescds eee dlidseet ewes lee eee 
Standard Oil Co. of Cal.......0.000 00. 0c ce ee Pec ec e le cee ce Peace cccfeaeeeepeee ee. 


STOCKS 


Sterling Oil & Development.......................... 1.50 | 1.60 |] 1.10 | 1.25 1.80 | 4° 


Texas Consolidated Oil........ 000.0000. epee cee elec eee e Pesce ecfececce gece cecl.. 


e 7 . \ 
Union Oil Associates........... 0... c cc cc cee abecccccleccvccQecccccleccceeQeeeee Su 


United Oil Certs. of Deposit..........0....cee cece eee cfececccbecccec pecs cecfeeeeee Peewee ede 
Universal Consolidated Oil.................. 0.02... cece ccclececcc decccccleceeeeqeeccecdue. 


-~ 


| 


United Oil Ctfs. of Deposit.........00. 00.0 cece cece pec cecdec cee Pec e eee le cere gece ceed. a 


West Coast Oil Pfd..........0. 000000... c ce ee pees 
MISCELLANEOUS 
Alaska Packers Association........................-5. 160 
American Gold Dredging OT, ee ene ee re etn, er eetan eer eerern (PeKmm ene! Leathe ernem 15 ‘ 
Armour & Company ‘‘A 
Armour: & Company “BCom iiss ..ossres cad scene BSS ae as ee lode eee ew obs eck iy 
Bancitaly Corns.) icine etsareui ane ee ee eee A Be Bedl etree lade tarl we eke aunts ea 
B, FE. Schlesinger: Pid: é.scinaus.d acairtiun eee t aoe tee ds oe $64 [eames [oes exes weeds oe 
B.F Schlesinger © oie. ce. tion see ead cd eeu lease eae ed Peni aes eens se Lene ee ete 
California Cotton Mills Pfd..........................-)eceeec[ececce [ec ecec[eeeeee pees eee |. 
California Cotton Mills Com.............: P Rash tetas ich Maratea de dlls oboe hee MUS aot Scie Pai apd Lattin tes a | 
California: Copper Corps sci.i.6 ose cece chee pan ca cde Ped wae s| oa oes [eaten eres aw nell 
California Consev. Com: os: 6656+ cnc be eed ee de Peewee slo boca s [ecaaeeliee ees Beets 
California Fruit Canners’ Asan.......................-.ee eee efe ee eee Pee eee fee eee Pee ee fee 
California: Ink Co; Pidiscis cc dane o5 ec ene oe era eleekeas ease [as ose vance eens >: 
California Packing Corp. Pfd......................5.. 1003 
California Packing Corp. Com........................ 33 
California St. Cable R. R. ($60 Paid Up)..............]...... 
California Wine Assn. Pfd...................00.....2004. 65 
California Wine Assn. Com....................0000 eee 22 nA ae 
Caterpillar’ Tractor Co}: ooo es ee ia lads bie aeey as ieaaetaces [ea bee beeuen dee abeslee 
C, L.. Best: Tractor: Co. Pidsc so iso eee ek Ohv bc ows oh oho A wd mene s [ices ss fie 
C. L. Best Tractor Co. Com....................... ar Pee erds eee ten, wenn Veeretemd banana we le 
BE. I. du P. de Nemours Powder Co. Com..............]J......|.....-]ece cele cece specs ee cde- 
EMpOriiin’ CORD 6 ond on oun. ar ee ty Reso ha eats ea at allemaal ee sees Wedienweal moeeeae |aavetdnellne 
Fageo! Motors Pid.c s ivcscek cx vadeeei caddies, 2s tees deeebo ye eeees [Seabee beeen ss 
Fageol Motors Com............. 0.0... e ccc cece cee fe eee clece vee Pees ceafeeeceeQeeeee hie 
Federal Brandes, [nee tA 2 aiid ous SE SS sa ae Lees | hak [isn ay 


eee rae 


109 1063) L 
49} 48 a 


FB: Booth Pid ick ci vihcda Gates ho att isu deat e ance eaten beatae le et See Teese & i os 


Foster & WWles6r ics. chet aca teen etn peed ore eat ak See es es [eee ods le heat Meka eet ® 
Haiku Fruit & Packing: COises cc inctig ddd e bin soSG39 eae eelbedias [wa duaclvawene [as tiene 2 | 
Haiku Fruit & Packing (Pool)....................... Jee ede cece Pee ede eee Pee eee 


Hale: Bros. Stores; INGsi.<c5 0 i s.c25 de rces eed we neudetuhetew eel itee we aeerdulamaw es Pun uaue 4 ‘ 


Hawaiian Pineapple Co., Ltd........................-Je ee ee epee eee 364 
Hole. Mite Co< Vet Pid sister eee ned et Sat ote agenos lad hae Slee ene eases Q&A 
Hunt: Bros; Cos. Pi dévcccie wie ne oir asan unk Parone us 90 OG aciflsoct ohana lies 
Hunt Bross Packing: Cos, (Al ss Aes os 2s ree eed cal Sea sob aiaa a [ore > orleamases [aeee as 
Ty Magnin Oo Com cer teins ahs yor accuties inne eaaltemees |p oe tg orcs [anes oh once | 
Til. Paciic Glass Corps Als chs inte ky ehh oid antics LEGS heen ee Vee Becallaatas al ernanes | 
Judson Mig. Co: ($43 Paid Up) sis ccc ccs eee eee pedi edin [ew ede) soeess Joes ees iaeoes ee iy a4 


Langendort Baking Co: "AY ocho. osc se ss casacui all ote eelodteute obliges esse ee a seee 
L. F. Weaver Co. fd pote dhe heciad excise act a eee bs ata eRe weaves kell Sah dees abet eal at ll A cahaeen Tes MIS at sence 
Ee Wenver Co: Comec 2 in ee ren cat he oe ere [eae el Geauts aba eehiws Utes eee elles 
Ma RTA VOX C Oi ia bo age aerGirae es dk ealh Tissue dive ad ted le wee dee ea Pensa se bce oe ea Sees 
War ime C00 6c. ti22 Ss csc spot nae need ene ho Dah a alnoreber yee esa neha mee leta esos eesleacoan Ue. 


§C. L. Best Gas Traction Co. 
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QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE ___ 957 
STOCK AND BOND EXCHANGE, YEARS 1917 TO 1926 


1920 1921 1922 1923 1924 1925 1926 
vy |High | Low | High Low | High Low | High | Low | High | Low | High] Low | High 


75 98 923; 1333] 47%, 1234] 553 688] 512) 67H 53 63} 
24/ 3.00 ‘ aa 34 23 2? 2} 34 ont 34 24 4 


oe erie emmedtan esate, 5.00 1414.90 | .25/1.75 | . 85] .26 | 1.50 
dl ctessallcawivwalearens 47| 199 | 413] 54] 383] 68 | 3171 72H 363] 67 
i eel pew Lat Aaa [ements pmceta) (rer ilies [erent 353, 382| 334] 43] 3741 663 
121| 176 | 105 | 1973] 903] 120 | 115 | 142%]......].............,..... 

144, 243]......|......]......[......[.....-......-... be. 

PORE (ek: nes PE REON Domine 243] 24$] 264] 4 37}| 69] 56| 823 
rans |r es (ae) Ais el Meee ema ater eRe ny 1.36 | 2.473] 1 2.40 | 1.50 | 2.00 
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10 } 217 | 2083} 2174] 207 | 209 | 206 | 222 | 217 | 225 | 2074) 219 | 200 | 2424) 220 | 260 
bib Hee titee alll arie hana | ohana lca a tees la alae Daeg atta Olate eagle me 2 103} 114) 10 | 204].....]..... 
17 (ime (7a) |Dreas peteeee) Gomera Cees interme 9 B72). Ones clecees laceee etealean ee 11 
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cee A AA BAUM eo cc cals ce ho Ac ep de Nien nce MG. 2g acl Rene anol ¢ asree lonteated Vaca ste los anes beige 

12%] 1193] 119 | 1253] 120 | 125 | 894) 1243} 893} 120 | 1053} 1183] 115 | 1343, 1323) 146 
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“1 | 1734) 1714) 179 | 172 | 191 }| 184 | 191 | 1853) 235 | 197 | 2493] 2033) 227 | 220 | 250 
Fill dein eee tana Pianeta dicavar all ecaraz wal vansvacn roles tt Steceed-a Leman ene 3.25 63]3.25 oy | eee (eee 
vical ODE A ahah elected uty eel ahead aean es O71] ..... 97 ]..... 97 1..... 953]... 95} 
S2 | 823] 814) 85 83 | 84 | 824] 85 85 | 874] 834] 86] 86h) 90] 874) 94 
69 | 6941 70 | 75 71 | 733] 75 | 754] 76] 81 80 | 81 774; 88 89 | 98 
OO 12.75 12.00 |2.75 [2.05 |2.50 ]2.75 |3.50 | 2.55 (3.65 [3.00 |3.50 12.50 (3.00 |2.50 [3.00 
ae rey ee 7 (eee 25: Vicis.ealanwas 354, 40 | 42%] 45] 48) 524 60| 85 
02¢} 10347 103 | 1034] 1033) 104 |..... 104 ]..... 106 | 1064) 10734] 107 | 110 | 110 | 1103 
623) 684] 612) 64 614} 65 622} 653] 633] 674] 633] 66 644; 70] 66) 79} 
ZH} 263, 214) 25 223; 25 | 21k} 24h] 21 | 233] 192) 223] 214) 243) 213) 24} 
274{ 2931 27 | 282] 27 | 293] 283] 347] 35} 443] 43 | 493] 47 | 56%] 52}] 59 
an ees eer ee eee en (eee 320 |.....| 825 | .....| 355 | 375 400 | 480 ].....]..... 
% | 97 95 | 964] 96] 97 | 96] 973] 963) 98 | 963) 98 | 963; 99] 9734) 100 
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964 WALKER’S MANUAL | 
RANGE OF SALES AT THE SAN FRANCISCO | 
January | February | March Apr: 
STOCKS — —— —— —]. 
Low | High| Low | High| Low | High| Low Ea. 
East Bay Water ‘‘A”’ Pfd............... 0.0.0 cae 974 983} 974) 98 | %& ¥ 
East Bay Water ‘‘B’”’ Pfd........................ 1054] 1074] 1084} 109 110 | 110: 
Emporium Corp., The...................000 sees 363] 36} 364] 34) 39] BC: 
Ewa Plantation co cath Meal cascada acme Aa Bee 444) 45 ]..... 44 ]..... 424}....!/-. 
Fageol Motors Co., Pfd................. 0000 ee ees 5 CT Neeee: 64 7 i 
Fageol Motors Co., Com...............000 0c cece es eeees B00 bier) Leas leit pede ae [den al 
Federal Brandes, Inc., ‘‘A’’...................04. 10 | 104] 9%) 11% 5} 2B! 
Fireman’s Fund Insurance Co.................... 90 | 922] 90] 91} 903] 8 + 
Foster & Kleiser Com..................-.....24. 13 | 134] 123) 13 12¢) 2, 
French-American Bank..........................P....)..... fe e0-[-.ece bee ec deee ee bee. | 
_ Great Western Power, 6% Pfd................... [0.2 f..... foe dee eee eee oe 
Great Western Power, 7% Pfd................... 103}$) 1044] 103%) 104 1043] 102). 
Haiku Fruit & Packing, Pfd......................p0...f.....[0..-h.005. 24, 2 4 
Haiku Fruit & Packing (Free)............... cee athars 9 8i} 93 10 ) | 
Haiku Fruit & Packing (Pool)...................f.....[.....p....,......0.... Oly... i! 
Hale Bros. Stores, Inc.......................005. 354] 364] 354) 354 35h] 31) + 
Hawaiian Com’). & Sugar Co.................... 49 | 50 | 484) 49} 494] 48° 
Hawaiian Pineapple.....................0 0000 ee. 533} 55%] 404) 553 514) 50 4 
Hawaiian Pineapple Rights......................f.....f..... [0.0.0.0 —...0- p02. 00.. 
Hawaiian Sugar esi 05 e incre id over codes dee Bes 403} 417] 404) 42 413] 41 
Home Fire & Marine Ins......................... 31 | 324] 293) 31 30 |.... 
Honokaa Sugar... .3i.5 cscs. vere ede ceeeacdueoes Nea 3 f..... 3 | 2.00) 3.25] 3 25 °¢ 
Honolulu Cons. Oil...........0. 0.0.0.0... 0c eee, 37}, 394] 393) 423 41 | 33] % 
Humboldt Banke ics cee ks ayes sate nae GEA eal aud (eeetlee tes lesbo el wees! beaten | 
Hunt Bros. Packing Co. ‘‘A’’ Com............... 253] 263] 254) 25} 254] 24 =. 
Hutchison Sugar Plantation..................... 123} 13 | 13 | 134]..... 14 |... 
Ill. Pac. Glass Corp. ‘A’... eee 324, 343] 334] 344 343] 311 
Key System Transit Co. (Pr. Pfd.).............. 60; 65 | 40] 602 50 | 30 
Key System Transit (Pfd.).................0..4,. 24} 314] 15 | 25 17 Q 3 
L. A. Gas & Elec. Corp. (Pfd.).................. 99 | 100 | 993] 100} 100}] 93: “1 
Langendorf Baking Co. “‘A”’..................... 2... 123]..... 124 12 eo 
ale OO a hates Sera ns eon ane S ine Same .40 | .55 | .50 | .75 60 | 35. - 
I. Magnin Co., Inc. (Com.)...................... 254, 283] 26] 263 28 | ls; 4 
Martine Corpes cu diese ee hace eee vel aleue Be Ue ss) Coeegeel Pore! rere! Darema, (artes 
Market St. Ry. (Prior Pid.) «04 s2csaceec tewetees Lecce c|eees sc [eeegalocs cs becesslocees 45: 
Market St. Ry. (2nd Plds) 2css2525 5 cesnueeneis Sched awe neawe leo deakice ce testy ih asewecce: 
Market Ste Ry (Pid.) ccccsccncya ee iiete dire ewalnes 3 heal creas beaaactaat [eae er Seu leone | 
Market:St. Ry: (Com:) ce 20cs.yvawaleutithetdade Weewnslea pec [eed leoton Meweel le deoddede 
Natomas Co. of Cal. (Pfd.)......................P..........[....[.0....h....].0.. 0. 6-, 
North American Investment Corp. (Pfd.)........ 923; 93 ]..... 93 |..... O44]..... ° 
North American Investment Rights..............P....[..... Pp... [0...p....b0.008 poe 
North Amer. Investment Corp. (Com.)..........f.....J.....p...-).....p.... 101 } 10! 
North American Oil..................... Peer 403] 433] 4323] 48 | 39 | 46%] 2; 
OanGW SU@A Tek ota eileen d etalat ieee a tchasaels 30 | 364] 354] 37 373] 3b. 
Olaa SURAT fink ule ane aden teas .. | 8 9 83} 94 103] 9% 
Onomea Sugar...........00. 00 cece cece 40; 42 | 41] 42% 41zj 40 
Paauhau Sugar Plant....................... ees Pree 12 | 114) 12 | le} 114g 
Pac. Auxiliary Fire: Alarm C6 e300 veiots who [oa war obtie eae [peeks [ou ael ideas be cee ones 
Pac; Coast: Biscuit: Pid vis 8 ees ley od Ged magia [odessa ave eee vl ven cekedet chic om 47% 
Pac. Gas & El. Co. (ist Pfd.)............0........ 20... fo 00.. 24§/ 25} 253) 25 
Pac. Gas & Elec. (Com.)............00 0... cece eee cde cee peewee feces 324} 313 
Pac. Lighting Corp. 5% (Pfd.)...................J..... RO? eck eats shee epee adie 3 
Pac. Lighting Corp. 6% (Pfd.)..............0..... 973) 99 | 97 | 99 991, 
Pac. Lighting Corp. (Com.).....................f.....[.....f0... 311 320 | 320 
Pacific Light. Corp. Rights (wi).................f.....f.....fP0...f.....[00.. eee ; 
Paci Ori CG oe ons tas hen husbn Ask Wyte Ons eae Lea et 1.75| 1.40) 1.50 1.30; 1 12 4 
Pac. Tel & Tels (Pids) so ice cok ant ook leh ae 1063; 1104] 109 | 1144] 102 | 114 | 1M 
Pac. Pel. & Tel. (Com: iiss coun fed A heomads bon neiee 136 | 139 | 138 | 138} 130 | 27h .- 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1927 
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‘ow | High | Low | High 
963 9534, 974 
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35 344) 364 
ae eee 
133] 14)4]..... 14 
313 324) 35 
39 25 | 35 
10 6 | 10 
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12} 124) 124 
30 | .40 ]..... .oU 
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a oot 444 
o43] 95 |.....] 95 
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August 
Low | High 
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414] 423 
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nore .50 
16}| 20} 
89 | 90} 
123) 13 
Re reees 
104 | 1053 
oe 
ee 
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err ers 
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ae 
13j| 14 
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haters 25 
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September 
Low | High 
963) 99 
106 | 110 
31 | 33} 
403| 44 
beeas 6; 
173} 193 
90 | 95 
123) 134 
99 | 101 
1024} 1043 

22 
8 9 
7 8 
303} 324 
51 | 534 
48 | 56 
6 64 
43) 44 
32 | 33} 
...../3.00 
353) 362 
23 | 234 
134; 14 
36 | 374 
20 | 224 
64, 7 
1034] 103] 
12}} 12} 
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Syores 55 
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November | December 
Low | High| Low |High 


954, 97 | 96 | 972 
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ae 2.25 1.....]..... 
183] 243] 23 | 28 
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re ea 7| 9h 
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11 | 114] 83] 12 
eee 71 2/| 5 
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184} 22 | 20| 233 
95 | 97 | 964] 100 
ONE (eae 104 | 106 
3831 417] 364] 39 
344] 354).....]..... 
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40 | 407] 403] 423 
10] 11] 11] 12 
473| 494]...../..... 
2641 26]/ 26 | 263 
42 | 463] 454] 493 
903] 91 ]..... 90 
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2.15 |2.75 |.....|..... 
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966 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS Se ee 
Pat. Tel. & Tel. Right§:..20: <2cxetesy sedieudteds pe teee|esees 
Paraffine Companies, Inc. (Com.)................ 110}| 1183 
Phillips Petroleum Co................. 000000008: O43; 584 
Pig’n Whistle Corp. (Pfd.)......................-[. 0... 153 
Piggly Wiggly Western States Co. ‘‘A’”’.......... 194} 20 
Pinal Dome Oils: 2.0 coi see verse Sea wel cee el os oud lastest Wieteeleeeste eee 
Pioneer Mall coos Sek evan 2 eee G adieu ee oes 27 | 283 
Richfield Oil....0.0..0000 0000000000000. eee. 243| 26} 
S. F.-Sacramento R. ae PEGs ications etude cans eoads 14 
S. F. ep eer R.R.Com...................... er eee: 
S.J. L. & P.7% Cum. Prior Pfd................. 107 | 109} 
S.J. L. & P. 6% Cum. Prior Pfd................. 97 | 98} 
Sade die& Pe Al Pies oe ie ees eke Geek ele 103 
Be OPS (COM ose e Sse tived wate eda det ee ePS wks 49 
B. F. Schlesinger (Pfd.)......................4-. 904; 92 
B. F. Schlesinger ‘‘A’’ (Com.)..................- 21 | 23 
Shell Union On CPid.) cision dee ees ook 2 oka seh 6464 nee Gas lee done cote ee ca oles as 
Shell Union Oil (Com.).............0............ 287; 303 
Sherman Clay 7% (Prior Pfd.)................... 933} 96 
Sierra Pac. Elec. (Pfd.)..................-00 000: 87 | 91} 
Southern Cal. Gas 6% Pfd.......................[.....[...0- fee 
Southern County Gas 7% Pidiin sc. ieene ee sei deea ese Geese ces as cet beves deeds awe | 
Southern Pacific.............0.0.0...00 02.0 00005. 1064) 110} 
Sperry Flour Co. (Pfd.).. 0.0.0.0. 0..0.000.00 0.000 923| 95 
Sperry Flour Co. (Com.)........................ 44 | 48) 
Spring Mtl Wate hii ect hond etait cee 1014] 1023 
Standard Oil of Cal.......0000000000000 0000000485. 58 | 603 
standard Ot Of N.. Yavcusesnacetienakn Aa also payee deoeks ieee 
Sterling Oil @& Devic osewasinds ks ale ewes |e wae hw. hae leone le we wa Lacew s batiolse Few ma: 
Telephone Investment Corp......... ee ee 254| 26 
Texas Consolidated Oil.........................4. .50 | .66 
Traung Label & Lithograph Co. ‘‘A’’............ 203; 21 
Union Oil Associates............... 0.0... ee eee 53 | 56} 
Union Oil of Cal... 0 ae. 53 | 564] 52} 
Union Sugar (Pfd.).........0...0.0.0.0..........Je00.. 26 
Union Sugar (Com.)........0....0 0.000000 cee 16; 19 
United Bank & Trust Co..................0...... 149 | 1574 
U.-S8.Pet roleum: CO pies eset wxtepuios ah ban ee eo 1.674|1.75 1.70 1.90 1.80 |2.00 
Universal Cons. Oil....0.0.000000.0 0. 0........0 feces 15 
Waialua Agric. Co. Ltd.........0...0.0...00..... 373) 41 
Wells Fargo Bank & Union Tr. Co...............J..... 270 
West American Finance Corp. Pfd................ 9 9} 
Western Dairy Products Co. ‘‘A”’ Pfd........... J..... 463 
Western Power (Pfd.).........0...00.0.00.0.00.000. 98 | 99 
Western Power (Com.)................. ads cheats Nese te aos Mente all ieaeseaeaes eae’ bees 
West Coast Life Ins. Co......0.000000000.0000... 3.75 |4.50 [3.85 
West Const Oil (Pfd.)...00000000000000.0.0..... Je... -}0... fee. dee eee fee. 
Yellow & Checker Cab Co. “A”. 0 000, 83; 94 
Zellerbach Corp. 6"% Pfd.......... Bi aloes ec baton se 96 | 973 
Zellerbach Corp..........000.0.0. 0000 ccc eee eee 28 | 293 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1927 


October | November | December 
Low |High | Low |High | Low |High 
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02} 444] 384] 443] 383] 40 45t| 413| 44 | 364} 424| 414| 434] 40%] 41 
16 |..... 16 | 16] 163]..... 16 |..... 16 |..... 16 | 16| 16t] 16 | 164 
0} 233] 223] 237] 22%| 23 | 224| 234) 23 | 24 | 23% 244] 233] 24 | 2231 233 
6 | 274| 273| 293] 283| 203] 204] 30 | 313] 32k]... .. 32 | 30| 313).....|..... 
83} 217] 18 | 21 | 184] 20 | 184! 204] 184] 194] 173] 22] 213 244| 28} 
5 | 18}].....]..... 16-0 AG Pe cnstlene sake dlaeye ssa the belle albavocleaonclcess 
63| 1084 | 1064] 107] 1063] 1104] 1093] 1114] 1084] 1103] 1093] 113 | 1123] 1137] 1104] 1134 
711 100 9971 994] 102 | 100 | 102 | 1003| 103 | 1004| 102] 1003] 102}] 993] 101 
5 | 1054] 105 | 1062] 1053| 107 | 105 | 107 | 1044] 1064] 1063] 107 | 1053| 1064]..... 106 
5l4].....|..... 55 | 56 | 563, 63 ].....].....].....,.....[....- [cece beeeecfecee. 
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911 903] 89| 91 | 89| 907] 89{ 91 | soa] 92 | 92] 93] 93) 94] 914] 94 
TU OE Pe ethene aM ak Slice 25 | 254)..... PE icnkscol Guealience| wetert lance 
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6 ; 97%| 984] 974| 984 99 100 101 
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34! 1063 | 1013| 1054] 102 | 1033] 1033] 105 | 1023] 1044] 1024] 1034] 1023| 1074) 106 | 110 
23| 55%) 514] 543 | 523] 54} 3] 53 | 543] 523] 55a] 543] 57k] 543] 56 
0} 31 |..... 30 |..... 30 | 314] 314]..... 314| 303] 31 | 313] 322]..... 303 
C1400 Fo eclineh cell cctoa toe laece Mes click cae sd estes 3.00 |..... 00 }.....|..... 
oA DAA cal ocacel oases 271| 27) 28 | 283] 283] 283/ 29 | 29| 30] 293| 31 
0| .50 | .40| 65 | .60| .87 | 55 | .75 | .45| 50 1.45 |.52 |.50 |.70 |.40 |.50 
o| 204] 20] 203]..... 20 | 20| 21 | 20| 21 | 20) 2ij..... 20| 24 
91 434] 384] 414] 39] 41 | 40%] 433] 403] 42 | 303] 443] 421] 448] 413] 44 
13} 444] 303! 43%] 41 | 427] 42 | 448] 414] 433] 403] 454] 433] 4571 423] 46 
| 25¢].....]..... 2534| 2541..... 254| 25%4| 26 | 25 | 26 | 2341 25 | 23%] 25 
6| 17 | 16| 163] 154] 16] 12] 18] 12] 15] 9| 14} 9] 14] 10] 143 
5 11.85 [1.70 (1.75 1.273}1 50 ana eee 1.55 |1.65 |1.35 [1.60 |..... 1.35 ].....[..... 
51.10 |.....|.....]..... OO oe. Sel kell geeacdl teehee coe ae dienes Wepre ie nace leatgue 
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si] 82] SH 8g} 5] 74] 7] 8 | 53 vat 6! 77° «+6 7 I~ etl 6g 
a en eee 494].....| 4931.....] 50 ]...........].....,........0h.. peep eee, 
g| 9s¢].....| 98 ].....].....]..........)...-. go}|.....|....-]....-h...-) 0b. 
0 (3.75 $8.40 13.65 |.....]..... 3.50 |3.75 |3.50 |3.60 |3.50 [3.75 |.....|.....].....|..... 
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968 WALKER’S MANUAL 
UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


BONDS 


Low | High| Low | High| Low | High| Low! Hic }! 
Amalgamated eel Cp OSC Gave woes eterna acduubewes egakd i epee Mirela! pepeeee | 
American Sugar Ref. 6%, 1987.........0..0 0.00 cee Pee e fe c ee pe cece [eee epee eee fee ee ede sacle 2 
Blue: Gake Water6o,, 1938.2 ce een ce heave wwii fate hana ce Pan ak oes eas lea ate peat ne 
Calamba Sugar Estate 6%, 1934.................[..... OS ise allicter oboe aes ue wddracees : 
Cal. Northwestern:.5°%, 1928....66646¢ cseyravider es loli] ecasa ewes caeasleewss [paws sess 
Calif. Petroleum 516%... 66 e 1008) TOMM cs eclctea lots ole ne ele easen 
Cal. Power Corp. 6%, 1981...................... feeeee LOL de gicct LOU, Via d leg o:3 3 oo ta: 
Columbia Steel 7%, 1988........................ 0.8. 104 1 
Columbia Steel 514%. ......00 6 ccc ee ee cece fee c cele v ees Pee ee clesecuPeeccafucaec[eees Ns 
Crown Willamette Paper Co. 6%, 1951........... 992| 1002] 1003] 1014] 1003; 1003] 100; 1° |° 
Del Monte Properties 6%........................[....].....p0...,.....p.-.-] LOZdp oo... 
Dumbarton Bridge 6125, 1981................... f..... 1013} 10032] 1014].....].....]..... 
Dumbarton Bridge 614%, 1987................... J..... 1014f.....].....f....-} lOG]. . 
Dumbarton Bridge 614°%, 1949................... 099) TOG: ficccele ue bec ail ween Se 
East Bay Water 6%, 192.................0..05. 1044; 1054).....).....f.....1 104 7... 
East Bay Water 5%, 1956...............0-...... Jeune. 7g | [aaeancrees |ereanarann [Eereneead [EN | eee : 
Kast Bay Water 6%, 1985.........0....0.-...... feeee. 103R ice caxeoenle elated . 
East Bay Water 6%, 1944.......... Boa ae aes 104 | 1044].....].....f.....f.0... fee. . 
East Bay Water 6%, 1955... ....................f..... VO2E bs ec cae ind jAleo et eee. 
WcCle6 0%); 199464) warn ney ea ee ae ea od ees D2 hiss Sera certs Praeas persed tess 
Eccles 614%, 1987. .....0.. 0.00 ccc ccc Pecan 102 V oacteecdl ete weal lt Veen e < 
Fairmont Hotel 6%, 1933.....................00. Jeeaee LOOR as 5 ie ne tnd Sh ee beam 
Fairmont Hotel 6%, 1934.24.96 -23464.0 64.0060 398. Kak dcles con bate choke ee et alae ee 
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1105 |.....] 1064].....1 106 | ...../.....] 1064) 107 Joop dep, 
39 | 35 | 353].....|.....]..........| 35 | 35a]... 34 | 344! 373| 344] 344 
Ben eae ee He 225 |.....[240 |.....|.....].....)....]....e fee: 
"eat o5alsoett.....| 5 |..........-[....-)....[....-}-...- |... (5-00 | 2... 16.50. 
100 |.....|.....]....-]....-] -..-- 1003]... 1004] ..... 993]... 1104].....|..... 
sdoante ee allie tes le gern tact ae poe [eck Met 303|..... ea Selena ae eae 
TE? = ae (any (ee [PRlee ICRI Restoeeke EIAs] Ines eal lm ml | thc Venn mo 510 |.....|..... 
AO Vecie' 10 |..... 10 | .10] .11 | .09| .10 | .07 | .09 |..... 10 |..... 08 
“le aedsons fuiiseetisl stea.cee! contol ete Aes A AMR cee Mowe eeeead -44E ces] escaveaceslevess 
1034].....} 1023].....] 104]... |... Jo... df 105 [10231105 |... 107 
ios eee ater 380 | 400 |.....| 380 |.....| 405 | 480 | 500 |.....]..... 440 
BAe Nee Altes aoe heehee aa fates ects aM ceeiw acne 75 | 754].....| 75 |.....|..... 
1094] 106 | 1093} 106 | 107 | 1063] 1084] 105 | 1084} 106 | 108 | 107 | 109 | 1053] 110 
aa | gag a4z} a5 | yas fas | is | 163] 18 | 17 | sad... . 183 
Psa} s90 | 55a] 62 | 62 | 793) 7131 76 |.....]..... 
1144]... 110 | 1073] 1073] 1074] 107%| 105 | 108 | 1073] 115 | 1074| 121 | 110 | 1173 
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974 WALKER’S MANUAL 


UNLISTED SECURITIES . 
RANGE OF SALES AT THE SAN FRANCISCO |- 


January | February | March Api 2 


STOCKS —{. 
Low | High| Low | High| Low | High| Low Fg ° 

Pac. Port. Cement (new) Pfd.................... P....[.......-06e[.-e deed Necaeas tee seers Nesceeee bo 
Pacific Portland Cement (new). ...............0. Peewee feces peewee lec eee pec eecfe ce ee becee. : 
Pacific Portland Cement......................2. Powe eee eee Peewee fee eee eee fee eee eee. | 
Pac. Tel. & Tel. ae (WL) cvestss teas sec eee 9; 104}.....J.....[.... 
Palmer Union Oi) Ptd.............0 0.0.00. c eee .24 ]..... .25 | .20 | .23 
Palmer Union Oil Com........................5. 01 | .03 [.....].....0. ...| 04 | @ 
Pan American Westerm........... 00.0.0. ccc cee Peewee fee eee fee eee lence 203} 25 1 20 
Pan American Petroleum ‘‘B’’...................f[.....f.....f 0... [....0P ede ee bee | 
Paraffine New (wi)......... 0000.0 c cece eens Peewee feces Pewee lee eee 57 | GOT... | 
Pon: Honor Pidis 6 $2.2 habs beaten Goa tae caseeee [owales whe we tal ees ees aleusee Lbs 
PUTO Olle s.cce'e58 ook ok aweastetbed Seer errs pee 208 lee te S254 Peed 2 eo a eda. 
Richheld: OU Pi iss hci Cea She Boas att ae awe eases Pea eles we ioaeellomaes 24 
RR IWGr FAT vic coke Fa oie dee tus eee ek Be eer (ek eo eke 
Riverside Portland Cem......................... J..e5. 1594].....]..... 2... 165 |.... | 
Roos Bros. Pfd......... 0... ccc ee eee ee Pewee cloves epee cecfecees per ces[eee ee pene | 
Roos Bros. Com............000. 0. ce ccc eee Jee eeclececepececdee eee pee cee dee eee pee 
San Francisco Bank.................... 00.0.2... fee ee dee e ee pee ee ede eee pee ee dees ee bee. 
Santa Cruz Portland Cem........................ ue. decee. 812) 83 f.....]..... 
Schumacher Pfd. Rights.........................f0..-f.....f.0...[.....p...-)... ee 
Schumacher Wall Board.......................4. 214] 25 | 223) 303] 274; 293] 3 
Schumacher Wall Board Rights..................J.....].....[...-)....-f.---)..-.-68 
Schumacher Wall Board Pfd..................... 26 | 29 | 27%) 284] 274) 29 | 2 
Sinclair Ou (cies eit oo hed lee nd baled aa eee a lead nae ata ede ew ek eae leeted 
Sinclair Oil 7% Comicecs 465 sos has Ve nee seta [pees dion dee Ip cosslend ee bes tletso bee. 
Southern Calif. Edison 6% Pfd................... 244) 253] 243) 254] 243) 2527 24: 
Southern Calif. Edison 7% Pfd................... 27%| 282] 28 | 282] 28 | 2&i] & 
Southern Calif. Edison 514% Pfd.................J0....J.....[P....[.....—...-]2--.-f.-.. | 
Southern Calif. Edison Com..................... 314] 344] 324] 344] 33 | 348] 2 FF 
South. Cal. Ed. Rights (wi)..................... Poe. fee eee pees fee e ee eee bee eee mt 
South. Cal. Gas 6% Pfd...........0.0.00.........f0...f.....)...-).... bee bee bee. | 
South. Cal. Gas 616% Pfd.....................00. Pee hei Peewee bee ee be eee fee eee pe ie 
Southern Counties Gas Pfd...................... Jone. 104ff.....].....p-..-. 1063 
Standard Oil of N. J. Rtg............... 0.000008. 2 DE satel ise Lae Sola wees Dawe 
Standard Oil of Nido. cicccs ett ae eed aaet 38 | 384]..... 393}}.....f.....0 
Standard Oil of N. Y..................0....0005. 324| 34 | 323] 332].....]....- 1. 
say at Portland Cem. Com.................... 444 45 | 443) 444] 42] 442] 43 
Telephone Invest. Rights (wi)................... f.-..-)....-[0... NO Vere ls o3 a ecbiont. 
Texas Gulf Sulphur..............0...0...000.. 00002 feeee. 52E]..... 56 [.....1. 
Tidewater Associated Oil Pfd.................... 9331 964 952] 92 | S42] & 
Tidewater Associated Oil........................ 213; 234] 213] 22}] 18)] 21%} 15 
Transcontinental Oil... 0... eee feces 4.50 4.50 5.00 4.00 |4.20 B.& 
"Treaawell’ Yuk OMs:2 odie ice ek ek ais tone & Peele ae Looe dle ceed ead ee elie 42 
United Bank & Trust Co. with Partic. Ctfs. (Free). ]..... 155 |.....]..... 1514] 200 7 18 tet 
United Bank & Trust Co. (wi)........ 0000.0 cc cee feeecfece ee pec ec fees ee Peeeeefee eee doe | 
United Bank & Trust with Part. Ctfs. (Pool).....4.....].....f[.....]..... fee -0 de we. ws * 
United Bank & Trust Rights.................00. Peeecpeeeee peeecfeeweepeeee cheese poe | 
O28: RG DD6re is oan Ss tances dhe a eadae een yea ees Dl OFF bigs 4 Slee Ween ses cease os 
Virden Packing Co. Com.................00.005. 23| 25 | 20| 30] 30] 31 | 2 & 
Ci Fi Weber Pid ese acccec veces ete hota cnn [eric tank: [asks ead Aen alate 
West Amer. Fimance.............. 002 ce cee eee ee pence ea Perea ereanene 9 93]... 
West Amer: Realty sac hse depending enclaves: eees lated hosea lee eed [deere wemn ties? 
West: Coast Lite Ins... 2. sn oar i ieee Ab cuss eke elo beee mods ioes Sek eae 
Western Pacific Pfd................ 0.0.0.0. 000 ee 723| 744) 74 at 60 | 74 a4 
Western Pacific Com....................0-. Seat 29 | 36 | 37 294| 35 ox 
Western States Gas, Pid.c. 35 ccc s cons ec ee dca ca sk foresees ewes WOOP ona seten , 
Western States Life Ins. Co...................... 25 | 264] 26 | 302] 274) 284] 25: -”. 
White Hous@ © Onive i303.) nd 2 ees sed ou Sa oe ee wae ewe hws baie Sle vaholeeee a dinas co ipsos + 
Worth. Pump & Machinery.............0..2 00000 eee 2k lees. clacies eee toes lees } 
Zellerbaeh:6°% Pids 1920 sccm ew inndores ou habe’ Poe ta lesne tes ee asaddieees lent sedvertiy 
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QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE — 975 
UNLISTED SECURITIES 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1927 


a __ June __ Jey __ August September October | November | December 
ligh ‘Low High ‘Low High ‘Low High ‘Low High ‘Low High | Low | High | Low High 
SO. fae wesley Inetned 824] 814 rf 81 | 82 80} 81}]..... 81 804 ~ 92° 
Bl Vewaes 26 |..... 26 26 | 26 25 | 26 25 | 26 |..... 25 23 | 25 
632]...... OA ei caledine ot ae lake es eee lievad Pease bow dee wees 3 a een Core 
25 | .30| .35 | .31 | 32 | 33] .45 |.....1 35 | .35 | 40 |.....] 37 |0....) (36. 
05 | .04/ .05 | .05 | .06 05 | .11 08 | .10 .09 | .11 08 ; .10 07 | .08 
212]..... P40 eee Paneer 20 | 232]..... 184]..... 164]..... pCYy el eee (eae 
MY! eer erence Weert a tenny (emer BOG Ns ce| Cease Ieee ele eos e Aue ais Bloated 2cosetl uate 
ee xe Me bel eee o Neaes COE lacie onl Sata eee ed aaa eee edectadleeeealoecaehaeas 
ee reer eee em) (cere bare verte, ie ermer ay mem, (eres ln reas Ime ryer Sew rce petreee Umno 84} 92 
‘aH... .| 242 ].....] 248] 223] 242] 22 | 23 | 21 | 244] 233) 244] 24 | 263 
hd tel Merete Ae eek Mesa teen leh ing | WM ated aac tae sla deed Rane oy Dead Beeler et 2 Mea keeles [rue egies teres, 15 
Bowl ccniene a aclan Deu cele tease asseematd 18071100: bescud s(t Sesto s ween asad ke es 
sitcieasect “9B Tecvc<| “O8? Dwases Q8 j.....| 98 |.....] 98 97 | 98 |.....]| 98 

31 | 323] 31] 3S1h]..... 31 |..... 31 31 | 31}]..... 31 31 | 334 
Ghd Petal ee Ses (ety ue lhee Sess es: 10250 }.....]11000].....]..... f...../I1600]7.....]..... 
ena? 86 85 | 85} 854 1.....] 86 ]..... id amelie ..e..| 864 
re (ees Coe ten bans peere w) rewnts Maeec ena Cerereres ae enm Care eeed fare | 5 ae eee eee 
27 | 254) 274] 254] 2647 26) 274] 253] 2747) 25 | 262]..... 25%] 25 | 26 
Seto N Rela Ris, Licteraialiasal tll alae caw a, esas: Ly i Deeaaeare Paerereen! (lraremen Peasy nee 
283] 27}%| 284] 283] 293 i] 283) 28%] 284 at 284, 29 | 284 i 
evs ere es Pare e (Meee parece eon] wens emer) Pena mete Mparere 23 234, 233].....)..... 
349] 34 | 362] 344) 354] 353) 37%] 364) 414] 384) 404 404} 40] 454 
BOT) vob |! ZO: Hasse Gta lace awies Mie tlawese [a sss eaeens bee aodll ee dia oes la towd 
feel Keel sonics |Pokees (Oe che Poaceae lunetel esas dees Aes el eet eck Paes 26 
uetlene ted Patera easels bare ae tatdbencets Dox urd le tec Ee id oeraae aM ctced Mea aed, Pees 100 
Sorte tes ul ae ass sessed lisse Ica tcc eae’ WOE [tee aor cadaeen eocna Weteraelt ces. 


ee Cs i sO i cs i 


Cr eC 


Ce ss Oe 2 a 


6] 53] 9+] 731 8 | 8| OF 78) 8h] 68 8 | 8] 10] 88 94 
Foe Winetial recy eaanee (Meet (een et 154] 25 | 19 | 26] 18] 22 | 20] 264 
opp peepee [oof | 161 [| 182° | 167 | 1992 | 1853] 196} | 1964] 224. 
Vic odes loko aaeedlee eens |oestcs | ABs 28k] ABR) 20 Weeclicoaa | teeclcstec 
oe ie 134] 20 |-....} 20 | 30] 18 Jo pp PP 10 sre 10 
Aes yas Hermes Aa We | Peepers rer Pome) eer, eeeeats (Nerve | Uae pee bane 9: 
oe 8 |..... 6 | 6| 714.00 |5.00 |4.00 [5.00 ]..... 4.25 | 4] 6 
aesNoas veleuass i oaealetons Teese le raau lease: lease iecealous sn (8.00'(8.78 [2.00°(2:76 
58 | 64| 662| 67] 71}| 653] 69 | 694] 704] 613] 66 | 60) 62 ].....|..... 
iag'| 39] 4 Joc fre 35 | 37 | 434] 45 ]..... 424|..... cc ee ho 
aver eel era mera ar een crriareniaer een 
oe eee erm) (eri econ meer Denia nore uri 105 | 110 | 100 | 105 | 103 | 106 


se Or 


992] 100 997) 101 993; 101 | 101 | 1024} 1003) 102 | 1003] 112 } 110 | 120 
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976 WALKER’S MANUAL 


RANGE OF SALES AT SAN FRANCISCO 


January — February 


BONDS 

Low ‘High Low | High] Low | High Low | 
Associated Oil Co. 6% Notes ’35................. 1024; 1022] 1023; 103 1m: 
Balfour Bldg. lst Closed Mtg. 6% S. Fd. 745......].....).....[.....[..... 97 | QSA} 4; 
Cal. El. Gen. Co. 1st Mtg. 5% (Ser. A) Gtd. ’48..]..... LOZ itl eee 2 ae es | 
Cal. Gas & El. Gen. Mtg. & Coll. Tr. 5% ’33..... ].....].....[....] IOL |... fe. pee. 
Cal. Gas. & El. Unif. & Ref. Mtg. 5% ’387........)..... 1033]..... ees eee, (ae 
Cal. & Haw. sarc Ref. wale Ist Mtg. 7% ee 104 | 1044]..... 
Cal. Ore. Pwr. Co. Ist Ref. Mtg. Ser. C 54% ’55.. ]..... LOZ de seo alée seal eee s (a cles 
Cal. Ore. Pwr. Co. Ist Ref. ae DOK O95 42s ole Soi eeee de oie ieines ate trae ea 105 
Cal. Pet. Corp. 12-yr. 5% 8S. Fd. Deb. ’389........J.....J....-f eee fee Pee ee fee eee. 
Cal. Pet. Corp. 12-yr. Conv. 53% Sold. Deb. 38... biu6s eaaaehitea. pore teehee ees 
City Elec. Co. Ist Mtg. 5% S. Fd. Gtd. ’87.......-....].....p0...[..... 0-2. - deep 
Coast Cos. Lt. & Pwr. Co. lst Mtg. 5% S. Fd. ’46].....].....fe....).....P...- fee ee. 
Col. Steel Corp. lst Mtg. 54% Ser. A ’47.........]..... O8h].....[.....f..... Sawh 
East Bay Water Co. Ist Mtg. 53% ’46............ 1053} 105i].....].....[.....[.....P 0... 
Engels Cop. ng Co. Conv. Debs. CG OR othe GANe Sas [ee weal Geeesl co h.cel se Bees Lie te 
Gt. Wtn. o. Ist Mtg. 5% S. Jd. FAG eos crihins lhe Neca acites| ae ee ER Ae oe eat rae UPS lh a 
Home T. & T. Spokane Ist Mig. 5° Coeds Gtd. SO bis sn lwsaewle read alate aioli was bene: 
Ins. Exch. Bldg. Co. Ist Mtg. Ser. 6% Els Bade Leeeaele uals Seal isk bal wae en eee ke Loxe. 
Key Sys. Tran. Co. lst Mtg. Ser. A, B, D6% ’38.. | 774) 78 | 73 OF; 
Key Sys. Tran. Co. G. & R. Mtg. G, B, A 6% ’38..]..... TD: Novel wad law elaleeeka licen 
Key Sys. Tran. Co. lst Mtg. Ser. C 5% 1988 coool ssa |uaree a eves COW ds cali eae ; 
Key Sys. Tran. Co. G. & R. Mtg. G, B, 1,5% ’38.. |..... 35 | 34] 354) 283) 333] 2 2 
Li Ae Gas & Ely Co, Gen 57694 sk cb cea ven leeeealee dd sleatdlesa ov] Satas|e Glen shows . 
L. A. Gas & El. Corp. Ist & Ref. 5% ’39..........).....].....f.....1 lOBRP.... fe. pe. 3 
L. A. Gas & El. Corp. G. & R. Mtg. F, 54% °43 .. ]..... ret Scare ene eae rare) (eee * 
L. A. Gas & El. Corp. G. & F. Mtg. E, 54% '47...]..... LOST eves ee ews ls eee sibe ees t 
L. A. Gas & El. Corp. G. & R. Mtg. I, "BEG TA 2 Mis occcdll archaea eA tee al atu d ave ceoa| outers Pascoe . 
L. A. Gas & El. Corp. G. & F. Mtg. D, G, H 6% ‘42 ee ere: Crees rere | eae eet erent) (eer ’ 
L. A. Gas & El. Corp. G. & R. Mtg. 7%, B,C, PD No soalcireall ara eeecse econ lsc eal cise 
L. A. Pac. R. R., 1st Cons. Mtg. 5% ’31..........,..... dias Reman (ore) (rena Paneer meet 
L. A. Pac. R. R. of Cal. Ist & Ref. Mtg. 5% ’43..].....J.....P.....].....2..... 
L. A. Ry. of Cal. Ist Mtg. 5% ’88................ 933] O34].....].....f.....f.....2 00. 
L. A. Ry. Corp. Ist & Ref. Mtg. 5% ’40.......... [.....]..... Bee. fo. Pee fee 
Market St. Ry. ‘Ist Mig. S.-P 827% 402 cecwasek. beeen 99 |..... bee 
Merc. Amer. Rity. Co. Ist Mig. 's. Fd. BU. Ol ais Lorca een Veen suse dladienlede da boos. . 
Miller & Lux, Inc. 1st Mtg. OV 6 AD tcdneamenes a 99 | 100 | 100 tt) 
Miller & Lux, Inc. Sec. 74 2 INotes 55 ee eres 98 | 100 | 100 ke ot 
Natomas Co. of Cal. Gen. & Ref. Mtg. 6% ’35.. 30 | 32] 30 Boia 
Nor. Amer. Inv. on: Collie Tr 2595.40 2 c.2 ese eae Pod-owA les been tate Soler ae e en eae: 
Nor. Cal. Pwr. Co. Cons. & Ref. Mtg. 5% '48..... Jo... . fe... epee ee feces epee ee ede eee Pee. 
Nor. Cal. Ry. 1st Mtg. 5% (Gtd.) ’29............P0...[.....f....).....0....-[....-8. ; 
Nor. Ry. Co. (of Cal.) Cons. Ist Mtg. 5% Gtd. ’38].....].....PP....[....-0. 0. dee. ee. 
Orpheum T. & R. Co. Ist Mtg. S. Ba. 66 6% AG astits it Acltaeces 2 lean 2 Aah ere Sty. 
Pacific Elec. Ry. Ist Mtg. 5% °42................ 2... DORs ssl eetedl G AeelWawas bee * 
Pac. Gas & El. Gen. & Ref. Mtg. 5% ’42......... 1023} 1034] 103 103 |: 
Pac. Gas & El. Co. Gen. & Ref. 5% ’55..........0).....].....p....).0...60 2.0 fee eb. 
Pac. Gas & El. Co. Ist Ref. Ser. C 53% ’52.......).....).....[..... 104: 
Pac. Gas & El. Co. Ist Ref. Mtg. Ser. B ec "41 ..7 1149] 115 [..... 115; 
Pac. T. & T. Co. lst Mtg. & Col. Tr. 50 s. Fa. 871.0... 1033]...../ 1033).....[.....f0-.. 
Pac. T. & T. Co. Ref. Mtg. Ser. A, 5% ’52.. bewes | TOGR ccc] case a ews 
Richfield Oil Co. lst Mtg. & C. T. 6S, (5 ee 983, 99 7 98} 108 
S.J. L. & P. Co. lst Mtg. S. Fd. 5% "45 BoE des Eee Stores Pedi deer i ena Sterol aie Hol acted | ine SA a ate “ 
S.J. L. & P. Un. & R. Mtg. 30-yr. 6% DOr: BB D2o ie Mesa at iickesiebeeit ol eeiad became 
S.J. L.& P. Un. & R. Mtg. 30-yr. 5% Ser. B’57 .J.....].....f.00.-f.000.7 00. =o ae 
S.J. «5. Clara R. R. Co. Ist & Ro Mtg. 43%’ eed) Sears Pecree) ereenn ered [er eeN aemny 
Sou. Cal. Gas Co. Ist Mtg. 6% ’50............... P00. f oc. peed eee pee fee Be. 
BS. P. Co. 20-yr. 4409029... cee ee ev pea etaswe [vaes bis hay Abts Mest yar ce tant Wana tee. Ay Ke 
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QUOTATIONS—SAN FRANCISCO STOCK EXCHANGE 977 
STOCK EXCHANGE, FOR THE YEAR 1928 


BONDS > | I 
Low | High] Low | High| Low | High] Low | High 


..R. (of Cal.) lat Cons. Mtg. (Gtd.) 5% '87...].....].....f.....f.0...f.0...[.0.. Bo... 
vets ISt Rel. Mtgid 0) 80.8 cite weg e we pacecetl 2 gee Nee aceall ga esl sia eed codes Meawn a agents 
Co. C. P. Stock Coll. ADs cote arene rge tia te ste as ie ta A ao a Nae hice Rees NS sth Nt has 
Co<S8.F.. Term: Ist Mtg..4% 50: coor chars |e eecsienss [iw pile eves eon olsaees ba oe Mlea ays 
COs 20-yr Cony. 0 Bh cau eee adeiened. Lea el vos Ke eo on eee doka 2S later alee bene a 
Branch Ry. (of Cal.) Ist Mtg. 6% ’87.......f.....[.....J.....J.....f.....[.....fe..-f 000. 
y Flour Ist Mtg. 6% 742..................5. 4) 1012} 1024; 103 | 102 | 1023]..... 102} 
g Val. Water Ist Mtg. 5% ’43............... 
1 Oil of Cal. Ist Lien 8. fd. oi LOM Sisto sl we crus aace aie (aeeate Paatialiaea el ae eae ae alee wae le aces 
1 Oil of Cal. 6% '42............ 0.0.0. cc ee eee Pewee ef RIOH. 2...) 110 [....07....-.0.../..... 
am Pac. R. R. Co. Ist Mtg. 5% ’46........... cet desl, “OOPS hta2e tl aeaca co Me ata dal occancelea nea aces 


STOCKS 

ca Packers Association......................]..... POOH Aah os ext ee ee eh Oe eee ke its 
ACan COMPANY ss sieck.d hep aa ence dteaKde 130 | 141 143 | 1314] 143 | 133 | 1497 
‘ican Company, Rights..................... 3.50} 5. SCOOP sre ietla cM etl aeks 
‘ican Trust Co... 0... 0c eee eee 1S BOt Tee oas he lewd deca etleewatc: 
ROCA Ms Onsen nc hicieron deat 400 | 425 465 | 455 | 460 | 460 | 470 
1& L. P. National Bank.................... 236 | 256 240 | 225 | 235 | 225 | 230 
urd-Co. CA (Come) ad che dav neteuevkaeaye TA ee oe Veeck | bare LC Peeeeeee (peers 
nur & Co. “B’”’ (Com.).....................-f.....) 8p... eee. pee, 2) everest eres 
ated: Oils 2o54 i nsw c amnsarebs Meads nates bees al) 280 Picco ol nner outa. eek ebeseweleces 
: Imperial Diesel Eng............ srnataiekicnted 31 381} 344] 523] 49] 76 
aly. COMperssg doatia sea hectatedanasctcntas 137} 149 1814] 1833] 1984] 187 | 2203 
of California, N. Aw... 0.2 eee eee 280}! 295 283 | 2723) 350 | 335 | 450 
of Italy N. T.&8.A....................-. 260 | 266 288 | 285 | 2973] 283 | 296 
POOLE Hg Fk nts ieie danlocnin alt cain Crist al acral talent oa Meteo CON eet nea ale aly 24 - 
nwackson Pump COs..0 6269 6c eet o oes ee ea os pode Sila cele cc dsl aed. 313] 37 
nha Duper; Pidsccisnvsoasteedvexwss viene sce 913 934] 97 | 98 974) 100 
mba Sugar, Com.............0...0 0.000 cc aes 97 | 100 105 98 | 125 | 120 | 125 
OmMmia Copper... 0.0.0... eee ee 2.50} 3. 2.80} 2.00) 3.25] 3.25) 8.50 
Cotton Mills Com................ 00.02.0000. 75 | 142 139 | 124 | 14337 126 | 1414 
TA KOC Orie A oe cin cot AR Be Oe he ecko Ate 30 403] 363] 43 ] 411 52 
Oregon Power, 7% Pfd............... 00000. 1084 1114] 1113] 1124] 1104) 1114 
Packing C COM ies ctee ese ee PEE Soe 744 763] 71 | 763] 73%) 79} 
Petroleum, Com............ 000.0000 cece 24} 26 | 25] 263] 26] 31 
rpillar Tractor Co..........0...0.......00005 53 i 597] 553] 703] 683) 744 
it Counties Gas & Elec. 1st Pfd.............. 98 | 102 1014] 100 | 1014] 994] 101 
ker First Nat’] Bank of S. F... 2... 000000... 4023) 425 370 | 370 | 450 | 400 | 420 
¥ Dale COs Al on teats ei 2s be otek 23 25 | 243) 29] 26] 28 
WP lee en 5s, os Goud, ba oath 'c at Gece Gabe wage Bek 173 203} 20}; 297] 233) 274 
Bay Water ‘‘A”’ Pfd............0........... 954 964; 98 962 

Bay Water BY Fides e342 45 1 kae ence ws 106 | 107 1104] 1014} 1103] 105 | 110 
rium Corp., The........... 0.00.00 c eee 32} 334} 324) 34] 31] 33 
ol Motors Co. Pidweciuatciui/ee lie ene es 5 63] 6 8 64] 7% 
‘ol Motors Co., COM 5,3 Sie aed haha es ol Males 2. 3.00] 2.75} 6.50] 4.00) 6.00 
ral Brandes Inc A ea ne Ce ae 263 314] 284} 334] 31 | 443 
man’s Fund insurance Co.................... 120 | 127 1203] 117 | 1242] 119 | 123} 
er & Kleiser, Com..................-.2020005 14 183] 153] 173] 143] 17 
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RANGE OF SALES AT SAN FRANCISCO 


STOCKS a 


Google 


_ 


Golden State Milk Prod. Co OTE TTT TIT (Tee Panel (err Ce aeOn (MRT mNey Learn 
Great Western Power, 6% Pfd................... 984; 1002] 100 | 1013] 101 a 
Great Western Power, 7% PGs sce grees etente Sates 1034) 1054] 105 | 1063] 1043) 1063) 1H, 
Haiku Fruit & Packing, Es he og acecrme eed gts sete 23 | 244] 244) 25] 25 BS |... 
Haiku Fruit & Packing (Free)................... OF} 123].....).....fo.- cde eee cdee- 
Haiku Fruit & Packing (Pool)...................J..... 102 Voc celict cs bedaecds gecebeats 
Haiku Fruit & Packing, Com....................P....-fe 000. 12 124 
Haiku Pineapple Ltd. BE ieee Seta oe cal coaealianaalte eal eee te 
Haiku Pineapple Ltd. Com accede ae ca cece o Noa ees ie wal ee ea vie dence alee s-es 
Hale: Bros, Stores) ING@s vee nee cake scenes 28 | 31] 27 28 

Hawaiian Com’! & Sugar, Ltd................... 51%} 534] 52 52} 

Hawaiian Pineapple................. 00.0602. 000 41 | 43]] 42 42 

Home Fire & Marine Ins. Co.................... 444} 401] 42 43% 

Honolulu Cons. Oil......... 0.000.002 cece ee 363) 383] 35 354 
Humboldt. Bank. 2% f.d6503 56 etseancew takai des (Glee 475 | 430 500 

Hunt Bros. Packing Co. ‘‘A’’ Com............... 24 | 25] 234 25] 23 
Hutchinson Sugar Plantation.................... 13 | 14] 13 14 

Ill. Pac. Glass Corp. “A”... 0... eee 454} 483] 463) 534] 453 

TIL PAC cG lanes RUS san gs s686. cater bie Gila ans ead eee anata) oko se |S BE aly 1.55 

Key System Transit Co. Pr. Pfd.................J.....] & Po... fe. Pepe ee pe. 
Kolster Radio Corp... . 2.0.00. c ccc cece ce pew e cafe ese sPeeeeefee ees phason ade GS 
Kolster Radio Corp. Rts. Wi....................).....[.. 000 fe ee dee ee Pewee fe eee. 
Langendorf Baking Co. ‘‘A’’................0.05. 124; 164] 133 144 

L. A. Gas & Elec. Corp. Pid.... ................. 1054| 1094} 107 | 1093] 108 

Magnavox OO: o65.3.8.2uouginsocdaeihes pee reea kanes .30| .50]) .30) .85]) .60/1.4 

I. Magnin Co., Inc., Com.................. 000 eee 22 | 25%] 23 224} 253 i 
Market St. Ry. Prior Pfd...... 0.00... .e.sccccccsfecseclecsesfecscc{ececcfecsscleees fee. 
Market. St. KY.2nd Pidiancccita ties eo resus ae anal ed aata|Se ead en a Sd edema fie 
Market St. Ry. Pfd.............. eT oastis th cahaehteeloua Pee h tel elas beanies avin are Paiterat s gue Lawse: 
Market St. Ry COM sae ees ee eens BAe ee Pe paws beet ee we Le hk alee es [aes | ee ads 
North American Investment Corp., Pfd.......... 99 | 100 | 99%) 102 | 100 

North American Investment Corp., Com......... 105 | 106 | 106 1073 

North American Oil............... 0. ...00..0.00.. 362} 382] 37 | 403] 384 

Onomea Sugar. .... 0.0.0.0. c cee ce eee Pewee CCA Parte Near, (eral DReRCena (Fewer 
Paauhau Sugar Plant............. 0.00. cee Pee eee 104; 103 9 

Pac. Gas & Elec. (Ist Pfd.)............0.00...004. 264] 273] 27 | 28] 27} 

Pac cGaawW lec; Comic onto ss pond adeneiaeee ts a: 474; 494] 44 | 493) 433 

Pac. Gas & Elec. Rts. (wi.). 0... a 2.05} 2.30] 1.80) 2.25] 1.75 sume 
Pac. Lighting Corp. 5% CPE eesecacns ghee nit ore Panaea teagan dees an eens baatlaliaaeee ee 
Pac. Lighting Corp. 6% (Pfd.)................... 1004] 106 1044 pe 103 {1054 1G. * 
Pac. Lighting Corp. (Com.)..................... 754) 784] 72) 73 NI: 
Pace O1Cong 5 eee eo noe sea eae sted 1.00} 1.75] 1.30] 1.55]..... 

Pac; Tel& Tel. (Pid) ac cise cenc beeen weee as 1133] 120 | 118} 117} 

Pac. Tel. & Tel. (Com.).....................00.. 151 | 154 | 150 148 

Paraffine Companies, Inc. (Com.)................ 947; 954} 923 933 

Phillips Péetroleuiy C Oise ecunie tae ee ea ee se 414} 434] 353) 403]..... 

Pig’n Whistle Corp. (Pfd.).........0......0.0000504 153) 16] 15 143 

Piggly Wiggly Western States Co. “A”... ... 2... 234) 273] 25} 25 

Michela Oil occ ey asuee we sacnntetowdanoss: 253| 27}] 23} 244 

Richfield Oil 7% Pfd. Ex. warrants... 0.0.0.0... 0. Qe eee fe eee Pee cee le eee epee ee ele we eee 
Roos: Bross: Pidecccei kee sed le via dad chee ewe es 98 | 994] 98 98} 

Roos Bros. Com............0.000 00000 cece ees 313} 33] 31 31 

San Joaquin Lt. & Pwr. (Pr. Pfd.)............... 1134; 116 | 1154 116 

Sad dete POC? Prior Dida ¢dvs3caeg hie sea ee ces 100 | 1012] 1013 103% 

S.J. Lt. & Pwr. ONT MMU eases Pee rot eee aca. eee TOF oes seen eee ake tias 
S.J. Lt. & Pwr (Com. ee eC Ree era eee es ener meen ara! career en) ar emeen [em 

BB. F. Schlesinger (Pfd.)......00.000..0..... 0.0008. 92 | 4 94} 95} Ce, 
BaF Sclilesiieer Pld. Rit @9eo6 cc cae eo ek eae east ow wael tos eoheeawa lees weliawes 2 
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STOCK EXCHANGE FOR THE YEAR 1928 


January | February | March April 


STOCKS —— — 
Low | High] Low | High! Low | High] Low | High 
. F. Schlesinger ‘‘A’’ (Com.)................... 214; 25] 244 25 | 274) 23} 
. F. Schlesinger ‘*A’’ Com. Rts.................J.....)....-.. 0.0 cle cee epee ee elec eee 0 
hell Union Oil (Com.).......... 0.0.00 cee cece ees 25 | 26; 25 | 27 | 263 
nerman & Clay (Prior Pfd.).................... 953| 98 4) 99 | 87 
lerra Pac. Elec. (Pfd.)...............0.. 00.0 eee 95 | 95} 964) 954 
MICHEIN.PACiNC cs cae sew eas actions skew eee Os 120 | 1233 
yerry Flour Co., Pfd.......................000. 992) 1014 
verry Flour Co., Com........... 0... cc eee 62 | 65 
oring valley Waters aise eit easnarean ke eat 105 | 1072 
tandard Oil of Cal..................0..0.0. 00008. 543) 56} 
bande rdOrlot NY viictowaeis 50 oe tar en deanred acme Se baleesal “COT saan naa eaten 
elephone Investment Corp....................: Jee ee ede e ee epee ee ede wees 
exus Consolidated Oil..............0.0.....00... Lol GAODe eT ce Ak anual aces A eeeed Picts 
raung Label & Lithograph Co. ‘‘A”’............ 24) 27} 
nion Oil Associates.............0..00 000.0000 421| 44 
nion Oil of Cal... 0... ce eee 43}| 45 
WOR SUMAN PAC sisiai ach cciserstnatieed Sotto lke 234) 24 
nion Sugar Com...............00 0000 cece 11 | 13 
“nialua Agric. Co., Ltd..... 0... ee be eee BE Vicane al haarn Goll gt ace | momuine Ka Pakeatas ae 
‘ells Fargo Bank & Union Trust Co............. 300 | 317 
‘est American Finance Corp., Pfd............... 64} 6} 
‘ostern: Dairy Products Co. Ar aco nus besten boones eae ee lexsad | swuwspeaata| seven earn cbieaes 
‘esterm Power, Pid. ccc ino ocak Mwah 62 eee Peete MO2 W Sescg hike AE ea eal Oaeale aes 
ellow & Checker Cab Co..................00 00. 8h] 11k 
ellow & Checker Cab Co., New........... 0.0.0 P eee cele e ee epee ec eden eee 
ellerbach Corp. 6% Pfd. ’27.................... 120 | 140 
ellerbach Corp. 6% 1926. ............ cece eee 117 | 140 40 
ellerbach Corp., Com...............0ccceeceees 43 | 52} 5251 424| 48} 
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RANGE OF SALES AT SAN FRANCISCO 


January — February March ril 
BONDS ——_— | ——_|—_—_ sa ! 
Low High Low | High] Low | High| Low Ee: 
Alameda Farms Co. 6% 19388.................40. 100 1004 bisctnt Pentti Ret clean else atetd 
American Toll Bridge 8%.................2.0.46 Joceeedeweee 101 | 103 ]..... 102 |..... ; 
Byron Jackson 63% 742......00.0. 00. cece Pee ede nee 103 | 110 | 103 | 1073] 108) 1: 
Calamba Sugar Est. CUA, nee meter tee eer nee eerie array tanencrs eet 994 a oe 100 |..... jn 
Cal, Ore. Pwr“ B” 60% 1931 «oss sis ese ba eke [oe eee ediwn Pea O14}. oe ces 
Crown Willamette Paper Co. 6% 1951............ 1022] 1034] 103 103 1034 1034 102). bt 
Dumbarton Bridge 64% 1987....................P....[.....f....) S& Po... foe. 91. °.{ 
East Bay Water 5s 1956......................... 993) 100 | 100 100} PRN ere area ; 8 
Golden Gate Ferry 1%. Give eno fore ic ean BS Gas a voeler een C3 0 eee eeeaee (aes i jt 
Hearst Magazine 6% 1988....................... feeeee SOR stolons velia te evbe cha eek 
Wey SYStEN OF occ aeeoe ens eu eng icuatiosiieaie (seen Gaus leaes ri 0) ) es re rer 
Key System 6% 1983......... 00.2... cece eee ee fee eee 184; 14] 18]..... 16 ]..... | 
Ti Ab Cras Be len. a ord hus hee taeda, Sedo cnet wea oe eal Peaee es Alba tale ehekee ames © Pando is 
Mercantile American 5% 1951....................J..... TOOT ess ede tapel te aascel ale ates ak 
Pac. Portland Cement 6%..............0.0 000000 feces Oo salle ke beac 9S 3]. a 
S. J. Lt. & Pwr. Corp. 5% 1957........ re Sere Meee TOT eo Slee els cee lee 
Sierra & S. F. Pwr. 2nd 5% 1949................. f.... OS |..... ee 
Southern Cal. Edison 54% ’44................... f0... OSB occ Sleekee al eauas 1023]..... | 1 
Southern Cal. Gas 5}% ’52........0....0.0......)0....].....f00-- 1044] .....J....-f0.-. 
Southern Cal. Gas 5'% 1987........0...00.0....... fe... O4RF of. bp pee. 
Southern Cal. Gas Ist 6% 1950...................J0.... 1054).....[.....J...0-)00...p0 2. . 
Western States Gas 6% 1987.....................)..... LOD ow 20 lcome ed obese les ce lee aes | 
STOCKS | : 
Alameda Sugar Trust Ctfs....................... f.....).....f 0... Ds O2bvecnad ees booed: i ce 
Alaska June sticsi 3.5 oo ncn eo teeta eGa the tebe’ 2.85] 4.30] 3.50) 4.25) 3.25) 4.15} 3.25 4” 
Alaska Mexican... «iccc.cic0ua needa 4 nu aeedwes 12}; 16 91) 15 ]..... Mitt 4 
Alaska Treadwell................. 0.00... .000005 35 | 414[ 37 | 39 343; 38 | 35, 
Alaska United.........0..0..00.000. 00000. c ee eee 14; 164] 144] 153 133 4]..... | 
Albers Bros. Milling, Pfd........................ 674) 71} 714) 724 724 92 | 90 | 
American Factors..........0.0.0.0.0.00 0000 cee cece ee fee e cafe e eee ee eeloe eee Pewee. 39 |... 
American Hawaiian S. 8S. Co.................000. 153] 18 }.....]..... 163} 203] 19! . 
American Tel. & Tel. Co........0......00...00... 178%) 180%) 1763) 1793) 1783) 182 | Isoy + 
Amer. Toll Bridge (Del.)........................ .95]1.073] .95) 1.80] 1.35) 1.60] 1. 351 
Argonaut: Mining COs 2.605. fees ween wade. euxid slerada lentes (onieeDaaen|seeu seeded 3 
Bank of America (Wi.).............. 0.0.0.0. 0c e Pee e epee ee epee cee de ee eee eee fee eee 2x2 | Y- 
Bunker Hill & Sullivan........0..0....0.0 20.0.2... 142 | 160 | 150 | 155 | 146 | 1474)... |. rr 
Byron JacksOMs.viy i csieu $a Gag Picewse ae SERRE aN 263} 294] 273) 32 272) 32] 3a}. 
Cal. Ore. Power 6% Pfd......................... Pc... 98 98} 99 ft W@W I 
Calif. Petroleum Dep. Ctfs...................... f.0...]..... P00. bo eee 25 | 254)..... 
Calif. Wine Assn. Deposit Ctfs...................P....-].....fh00.. 2 DO Vivscacl nates [sera se 
Calwa. Cowes aerial gga ieee & hp dick oe be eho Ne ga ball paw easoes 10}]......].....[..-- 
Central Nat’] Bank of Oakland.................. J.0...].....f.....)..0.. 500 } 500 + 
City-of Paris; Pidicscccusdisn chs ok eb oes Ste ee ls wax yan bated sae se| sees 85 fF... | 
Cities Service, Com...................... 00.005. 543] 553) 542) 554] 56) Sap 2... 
Coast Valleys "1% Pls so ine ae eons tak det wot es llores Paes 106 | 109 ].....J....-f0.. 
Columbia Steel, Pid ha ssyat depts se ci patos Sacre wea tea 874; 92] 89 | SO} 89 | BB] WW. 
Columbia Steel, Com................0.......005. 3} 10 $4} 9} 83| 12 10 3! 
Crown Willamette, Pfd.......0.00..00....00.045. 95 | 993) 97 | 1013] 100 | 1023] 100 
Crown Willamette, Com......................... 14 | 183] 16] 23}) 223 214: = 
Dodge Bross, Vidincus svsadecadtematy kt awh JS (ON) 4. lees eee Al a ea poeta re poste « ie 
Dodge Bros. "ean COND ee ie ato Sache at ex Bar eho ant Suede Lwnip we COR 33 oe seal iwc late alow es ! 
Dominguez Oil......0000000000. 000000000000 00004 18; 19 | 17 | 20 184; 213) 22 
Dumbarton Bridge...........0..0 0.00 00......000. 2.00} 2.25] 2.00) 4.00] 3.50; 4 OOF 3 co 
Elec. Products Corp. of Ariz.....0.0.0000...000.22.0.. 83 | 89 7} 85 | 974] 88 | 10831110 
Ewa Plantation Co.....0.00000000.00.0.0.0.....2... Jeaee 47 | 473| 48 ]..... 4637.0 .. 


Google 


QUOTATIONS—SAN FRANCISCO CURB EXCHANGE 981 
CURB EXCHANGE, FOR THE YEAR 1928 
January | February March April 
STOCKS —— — —— 
Low | High! Low | High| Low | High] Low | High 
wre Board Products, Pfd......................0.... 100 | 100 | 102 | 101 | 101} 1003) 102} 
ster & Kleiser, Pfd..................... 98 | 101 | 1003; 103 | 101%; 105 | 102 | 102} 
Hi DANK obs adwaeick bakit eal ene s hieee 1623) 165) beckon ose ko eased etal eee ee eeu 
Be COTrporaiOny Pid. access and een eae we lesa el aeasal ees alaoaes 105 | 112 | 102 | 113 
ulding, McBean Co., Com.................... 603; 62] 633! 65 
ibe Grain & Milling..........................J0....).... Pee. edo $5) OG be cc2 clades 
lden Gate Ferry 8% Pfd................ 25 | 264 26] 27 244] 264 251 25% 
lden Gate Ferry.............0....0...... 23 | 2537 26 | 264) 25 | 2637..... 20 
lden State Milk Products............... 1023} 140 | 1253) 138 | 132 | 160 | 145 | 155} 
ldensStatve Milk ‘Products : ici ick tee Ib eel eee iat leew 37 | 394 
odvear Tire of Cal., Pfd................ 993) 101 | 1003} 1003] 100 | 103H..... 101 
WHA SURET a 2ceas oko Sete geen eee he as 43 | 44]..... 45 444) 443) 44%) 442 
ind Land: GOscies3 edad cx bed odeule sab ee ead [bottler wilexe es DO Wat dosed lates bale ower |e eee 
lly Development....................... 1.30)1 .374)1 224) 1.30]1.223) 1.30 1.20) 1.30 
HORNS SURAT iyo bow heidi h twee oda kane leteae .OO}..... 4.50] 3.25) 4.50) 3.00) 3.25 
nolulu Plantation..........0.00...0...0.. 604} 62] 603] 61 ]..... 61] 553) 61 
‘estment Trust Shares.................. 31§j| 334 31]| 324} 323| 36] 354] 36 
lo American Pet............00.0..0.004, 80; 1.00 .79) .82 70; 1.00 .95) 1.00 
v System Transit, Pr. Pfd....................]..... 8 8 9} 631; 8 8 | 10 
v System Transit, Pfd..........0............. 02... 4.00; 4.00) 5.00]..... 4.00) 3.00} 4.00 
uber Motor Co. i. ¢¢.0 cccxa joes bec eee es 3.75) 4.00) 3.00) 4.00] 2.50) 3.50) 2.75] 3.25 
lila: Pine COe. .2424.4ncaccaedudecns.Saaseruacs Paces ul eo laces loses (osaseleeaw tae faaleeawe 
slic California Salt Co.......00.000000.0.0...... p02... f..0. Bee. 31 35 | 36] 34] 40 
; Angeles First Nat’] Bank....................f.0...}..... 112 | 123 | 1152) 148 | 130 | 143 
; Angeles Investment Co......................].....[.... ho... 2.60} 2.65) 2.70) 2.60) 2.70 
EVO Cia ig oat et i A se a RG i te Neen oe oles pt Ma recs (6 en eens (eee OW. .... 
A. lst Nat’l Bank Rights (wi.)................P.....].....f.0..-[...0. 3.15) 4.80) 3.25) 3.95 
UU ge Marg: Aisa int is siesta a ah aes GAeaara al ate os Ma cabled 108 | 108 | 109 |..... | eee eee 
rchunt Cal. Mach. Co., Com............ 58} .70) .63} .95 75} 1.301.124) 1.90 
rehant Cal. Mach. V. T.C.'29..............-|e.ce.beeceeecefeeceePeeceefeecee 1.00| 1.60 
Pine Ol ark eva on Ue OSes Ala eh Wet ae aes 7, pera (eerie) (Onet, atl RR EnrgY, (Conon ennai 
tson Navigation... 20.00.00 000.000 c eee eee Peele eee epee ees 115 |..... 115] 110 | 1142 
FAmer. Reali-6% Pid freon v5 bo teh oe ow ded Pee ott bain ack GG weed tees wae oe ee es 100 
J.& M.M. Cons. Oil...........0...... 08} .O8 .09; .13] .09; .10 .10| .14 
nolith Portland Cement, Pfd..................J.....[.... fe. 0e. 10 We aotnlsaaay 83; 9} 
nolith Portland Cement, Com................J.....[.....J.....[.....P0.0.../..... 15 | 15} 
tional Auto Fibers, Pfd.............0.........J.....).... P0200 fee. 104 | 150 | 138 | 1653 
tional Auto Fibres V. T. Ctfs.................[.....).....4.....[.........../...0- 23 | 313 
rthwestern Electric 6% Pfd...................900...J.0.. [0.00 -f00..0.4 0000. 2 7 ll Ue en (eee ae 
rthwestern Electric 79, Pfd............. 107 | 1083)..... 107 } 1034] 105 | 1033) 105 
Pit SUP Biss tiraic doy eh oe we Rowe ae dpe SEAN 333] 354) 341) 35 341) 35] 343) 37} 
klund Bank, The.............0.00............P0..0.[.... fe oee fee. 425 | 435 | 600 | 800 
“idental Insurance Co................... 313, 363] 31) SF] 31 | 33H 314) 33 
Ma URAL aie hoes cig 86 wee egw h Rae bates, othr we he Soe alee 9/ 10} 93} Oey... 9 
CHICN SUGAL: oocev cha, shsna kaa wea keel adt 413] 45] 413) 42 403} 42] 393) 41 
TDe PO eat rate earns Soe ete eas 106 | 109 | 106 | 108}] 1053} 1074 107 | 108 
DAG csicenth oc 2B ce wack oda tetas gt A daha 28 hoes Sheet th Web ete MOO ice a eres gan Grell pee Mo ncutilig ged 
cific Clay Products, Com.....................g..-..[e0.-0fe eee edew eee 324| 344 32] 34 
cific Coast Biscuit Co., Pid... 0.0.0.0... 483} 50H 49 | 49231 474) 493] 463] 473 
cific Coast Biseuit.....00.000000000.00... 18 | 188 173] 18 17 | 174 163) 17 
PURO? FOO (OMe coi. athe nese eer ag ieee dS eras Ponce ase ecd ae los coolers ees a ade tea at aes 196 |; 196} 
¢, Gas & Elec. Ist Pfd. War............. BOS 20 esc waded eel ae Seen elas ae 
cifie National Bank.........0....0..0.... 110 | 115 }] 112 | 115 7 115 | 120] 120 | 125 
c. Port. Cement (New) Pfd.............. 81 | S8l4#..... 80 78 | 80] 77] 78 
cific Portland Cement........................].....)... 22 | 24h]..... 21] 19%} 20 
CHIOS: B.C Oy Pidic oc. Cha aad bbe eed on cages lexeeuleeha devs del. (OF IPosees 673)..... 65 
lmer Union Oil, Pfd..................... 38 388 407 37] 40 .60 
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RANGE OF SALES AT SAN FRANCISCO 
CURB EXCHANGE, FOR THE YEAR 1928 


anuary | February | March | 
STOCKS : = 


Palmer Union Oil, Com......................4.. 
Pan AMe@ri cal: 5.524 b05e theese tas See heseedl bee eee ARES leew eee 
Pioneer: Mill ve via ioke sore dee Rees Seaweed ack 
Pon Honor, Inc., Pfd........................4-.. 
Republic ei CORD vans hattvotist cai utd coded an core ae vos Gee Sa ola bee: 


San Francisco Bank............ 000.0002 cece ee Pe wees 
S. J. Lt. & Pwr. A 7% Pfd.......................Ph0..-1.....)..06. 
Santa Cruz Portland Cem....................... 
Schlage Lock Co., Com.............00 0.00.20 Pence 
Schlage Lock Co., | cd 6 CORRE eee cetcr Ce nen MEP era) Wereirnyey ie meee] Breer ae 
Schumacher Wall Board, Pidice ncn sokeiedeyuie 
Schumacher Wall Board, on sds Sead oh cs eases batces aan 
Security Bank & Trust Co....................... fee... fe ne epee dee ee 
Southern Calif. Edison 6, PAs eiars Fin tice, ope dns teens 
Southern Calif. Edison He FIGs okies ents 
Southern Calif. Edison 54%. .........0000000..... 
Southern Calif. Edison, Com..................... 
Southern Cal. Edison , Com (Wis) als ai tren eh ee allt eval ceees 
Southern Cal. Gas 7% Pfd................00.0.0... 
Southern Cal. Gas 61% | fo (5 Re ee aera eee (ened 
Southern Cal. Gas 6% Pfd................0......f..... 
Sterling Oil & Development Masi Su ee ee eh aside | ata be eee bees leeead 
Superior Portland Cement Com. ‘‘A’”’............ 
Tarts INCy COM ia i5 ea evr os alas ot ncaa es hd gud Udi abe eee | Saaeee Pata e dace 


Title GuaranGy ccs e saan ees owe tise eed dae eee 
Transcontinental Oil........................0005 
Treadwell Yukon............... 0.00. eee eee 
United Security Bank & Trust Co................ 
U.S. Petroleum................0.0.......000. ea 
Universal Consolidated Oil...................... ; 
Virden Packing Co., Com........................ 
Waialua Agricultural COs tds neat ea date ace eed 
Wailuku Sugar Co... ce cc eee Pewee 
West American Finance....................0..--feeaes 
West Coast Life Ins.........0.. 0.0.0... cc eee ee Pe eee 
Western Pacific, Pfd............. 0.0... cee cee ee 58 
Western: Pacing, Come. sc-h3-eci- yo inne eel leva keeles bar lekeccleacea sesey lees ss 
Western States Gas, DIG es crn matw boos norteeuas 
Western States Life Ins. Co............0....0...... 
White House, Com...............0.00.0 000 ccc eae 
Zellerbach Corp. O05 Fide 2) pte eka 


COMMERCIAL PAPER BONDS 


SAN FRANCISCO PORTLAND 
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QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE 


THE SAN FRANCISCO STOCK & BOND EXCHANGE. 


Quotations as of March 1, 1913. 
REVISED AND COMPILED BY SUTRO & CO. 


U. S. BONDS 


Bid Asked 


4% Quarterly Coupon (new) 113% 


MISCELLANEOUS BONDS 


Alameda Artesian W. Co. 5% .......... 
Associated Oil Co. 6% ............ .....-- se 
Bay Counties Power Co. 5%.... 101 
Cal. Central Gas & Elec. 6%.... 102 
Cal. Elec. Gen. Co. Ser. A. 

OG: sues Bie ees - 87 
Cal. G. & El. Gen. M. & C. T. 

CFG te cca tee ce LOLS 
Cal. G. & El. Unifying 6%..... 95% 
California St. Cable Co. 5%.... 101 
California Wine Assn. 5%........ ..... ooze 
Cen. Cal. Traction Co. 6%.... 
City Electric Co. 6%............. = 
Coast Counties L. & P. 5%.... 
Contra Costa Water Co. 5%.... 99 
Contra Costa Genl. Mtg. 5% 97 
Edison Elec. Co. of L. A. 5% 
Edison Light & Power 6%.... 
E. I. du P. de Nem., Pdr. 

4%4% 
First Federal Trust Co. 5%.... 100% 
Ferries & Cliff House Ry. 6% 
Great Western Power Co. 5% 
Hawaiian Com’] & 8. 6%........ 
Honolulu R. T. & L. Co. 6%.... 
Lake Tahoe Ry. & T. Co. 5% 
Long Beach Con. Gas. Co..... 
Los Angeles Elec. Co. 6%........ 
Los Angeles Gas & Elec. Co. 

DO8. <eciean celeste te Gates 
Los Angeles Gas & Elec Corp. 

5% 97% 
Los Angeles Ry. 5% saecderenc kdasta.: Maseace 
Los Angeles Ry. Corp. 6%... 96% 
Los Angeles Light’g Gd. 5%.... 100 
lL. A. Pac. R. R. Ist Con. Mtg. 

5% 
L. A. Pac. R. R. of Cal. 6%.... 99 
Marin Water & Power Co. 5% 
Mkt. St. Ry. lst Con. Mtg. 56% 
Midland Count’s G. & El. 6% 
Mt. Whitney 6%..........ccccceccsees 
M. V. & Mt. Tamal's S. Ry. 

OG: sees eaten: ‘a 
Natomas Con. of Cal. 6% 

(Am, Issue) .0.00........ eee eceee a 
Natomas Cons. 2nd 6% ............ 
North’n Ry. Co. (of Cal.) 6% 
Northern Cal. Railway 65%.... 
Northern Cal. Power Co. 56% 
Northern Cal. Power Con. 5% 90% 
Northern Electric Co. 6%..000.. o...0... 


9 OBC OS80 OS) 5008 0000S CUSSED OC CSCSTESOLEROCOEE eOTECCcnSS 


PUseeeeoawpesccaces cove apuceceensocees 


COO 2 OOOO FOODS OD OOS Oe COO METOS CHEESES EROS ESETEESe 
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Bid Asked 


Oakland & Antioch Ry. 5%.... 83 
Oakland Gas, Light & H. 6% 100 
Oakland Transit Co. 6% 107 
Oakland Transit 5% ................ 103 
Oakland Transit Con. 5%....... 101% 
Oakland Traction Con. 6%... -.....« 
Oakland Traction Co. 5%........ .....-= 
Oakland Water Co. gtd. 5%... 97 
Omnibus Cable Ry. 6%............ 
Oro Electric Corp. 6% ........... 
Orpheum 6% ............... 
Pacific Gus. Imp. 4%.............. 
Pacific Gas & Elec. Co. 5%.... 
Pacific Electric Ry. Co. 5%.... 
Pacific Light & Power Co. 5% 
Pac. Light & Power (Gtd.) 
SY eee Raa ERLE en 
Pac. Tel. & Tel. Co. 6%.......... i 
Park & Ocean R. R. 6%............ 100 
Peoples’ Water Co. 6%........... wa 
Sacto. Elec. Gas & Ry. 56%.... 
Sac. & Woodland R. R. 5%... 
San Joaquin Light & Power 
BSc tetasiaet 
San Joaquin L. & P. Cor. 
(Ser. A) 6% 
S. F. Electric Railways 5%... ........ os 
8. F. Napa & Calistoga Ry. 
(EO En ESET Rea Aa a le .- 102 
S. F. & North Pacific R. R. 
5% 
S. F., Oak. & San Jose Ry. 
Be. eiieitauceecn ee 
8. F., Oak. & 8. J. Ry. gna 
Mtg. OU6. Senet eo oe, 2 
S. F., Oak. & 8S. J. Con. Ry. 
B06 po ee tie BE. 
Ss. J. & S. Clara Co. R. R. 
Se ee een c aN eee ERE PE a IE AEA 
Santa Barbara Gas & Elec. 
6% tinea 101 
Santa Cruz Portland Cement 
Oo mete 
Slerra Ry. of Cal. 6%................ 
8. P. R. R. of C., lst c gtd. 
5% 
S. P. Branch Ry. of Cal. 6% 
S. P. R. R. Co. lst Ref'd’g 4% 93 
Sperry Flour 6% .............ccscssseeee 
8. V. Water Co. Gen. Mtg. 
BG. isto ei bi ie ee, 
Standard Electric Co. of Cal. 93 
United Gas & Elec. Co. 5%... —...... 
United R. R. of S. F. 4%........ 62% 
Valley Counties Pow. Co. 6% 101 
Western Pac. 56% ....2. uu. — 86% 


98% 
103% 
89% 
89% 
104% 


20eenescoeesccoe nn 


oeeneneee 


620 vewenecconncoces 


SO Cade coecccsoeurercoerecerees 6 amTeeseseE 
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WATER STOCKS 

Bid Asked 
Peoples Water Co. Pfd............. —.... 60% 
Peoples Water Co. Com........... -~ 4 4% 
Spring Valley Water Co......... 62 63 

GAS & ELECTRIC STOCKS 

N. Cal. Power Co. Con........00... 0. . 939 
North Western Electric............ 30 siiveece 
Oro Elec. Corp. (PId.)....2...0.0 wssssseve 72% 
Oro Elec. Corp. (Com.)........... 14% 16% 
Oro Water, L. & P. Co......... . 100 sacecdece 
Pacific Lighting Corp. Pfd.... 74% -........ 


Pacific Lighting Corp. Com..... 108 115 
Pacific Gas & Elec. Co. Com. 69% 60 
Pacific Gas & Elec. Co. Pfd. 90% 91 


INSURANCE S8TOCKS 
California Ins. Co. Par. $40... 73 oe 


Fireman’s Fund...............—..... . 240 246 

Pacific Coast Casualty Co....... 115 127 

Western States Life ................ 10%) W....... 
BANK STOCKS 

American National Bank........ 133 asteteaces 

Anglo Cal. Trust Co....0......... ~ 126% 126% 

Anglo & L. P. Natl. Bank... 162 163% 


Bank of California N. A......... 200 
Central Natl. Bk. of Oak...... 160 170 

French American Bank... =697% wu... 
First Natl. Bank of 8S. F......... 226% 
First Natl. Bank of Oakland 210 

Mercantile National Bank... 22... 220 
Merchants Natl. Bank... 90 
Oakland Bank of Savings........ 200 
Savings Union Bank & Trust 245 
Weils Fargo Nev. Nati............. 170 waebe sass 


SAVINGS BANKS 
German Savings & Loan....... 3160 


Humboldt Savings Bank ........ w........ 129 
Mutual Savings Bank... 22... 80 
Security Savings Bank.......... . 330 376 


STREET RAILROAD STOCKS 


California  ..ccc we cceweeeeeeee -~ 124% W....... 
Central Cal. Traction...........2. . 14 eee 
Oakland & Antioch...........0..... - 18% £20 


Oakland Antioch & Eastern.... 23 24 
S. F., Oak. Term Rys. A Pfd. —........ 80 


WALKER’S MANUVAL 


POWDER STOCKS 
Bid Asked 
E. I. du Pont de Nem. Pfd..... 90 


E. I. du Pont de Nem. Com..... 185 
Giant Consolidated Co............. 119 126 


SUGAR STOCKS 


Alameda Sugar Co. ................ . 20 eae ee 
Hawalian Com’l & Sugar........ 34% 
Hawaiian Sugar Co. Wu... 345% 
Honokaa Sugar C0, .0......cccwcce eeecccesce 1% 
Honolulu Plant. 2..00..0..2000... 27% 28 

Hutchinson Sugar Plantation 
Kilauea Sugar Plantation C. 12 
Onomea Sugar Co...................- . 32 


Paauhau §S. P. Co....2..2..2......-.- 16% W....... 
Union Sugar Co....cesccrcceee 274Q 30 
OIL STOCKS 
Amalgamated Oil Co. ............ 84 egies 
Associated Oil Co... = 44% 44 
General Petroleum ....u20............ 27 28 
Honolulu Oil Cons. ..02u.....107% 
Pacific Crude Oil Co....0.0000.. «©645e 50c 
Standard Oil of Cal... 171 Zee 


Sterling Oil & Dev. Co. ............ 1.05 
Union Oil Co. of Cal... . 91% 
Union Provident Co.................... 100 


West Coast Oil Pfd........ _ 70 ave eee 
MISCELLANEOUS STOCKS 
Alaska Packers’ Ass’n............ —....... 90 
Armsby Co. of N. Y. Pfd..u.. ow... 100 
Cal. Fruit Canners Ass’n.......116%  ....... 
Cal. Wine Ass'n Pfd....0. W..... 86 
Cal. Wine Ass'n Com........0..... 46% W—.... 
Natomas cscs eas TTY ance 
North Alaska Salmon Co... w........ 102 


Ocean Shore R. R......................... 16%  .... 
Orpheum Theatre ..........20... ee eee ee 
Pacific Auxiliary Fire Alarm .......... 4% 
Pac. Coast Borax Co. Pfd...... 100% 101 

Pac. Coast Borax Co. Com..... 80 


Pac. Tel. & Tel. Pfd............... w-.-- 97 

Pac. Tel. & Tel. Com................ =... 37% 
Philippine Tel. & T. Corp..... 24% J... 
Poulsen Wireless Corp........... 36% 37% 
Realty Syndicate .......0..w........ 193% o.2.--. 
Santa Cruz Portland Cement .......... 46 

Standard Portland Cement.... 16% —....... 
Western Pac. R. R.................... 8% 8% 


Quotations and additional information supplied upon request 
Since 1858 


san FRANCISCO S& UJ TRO & CO. 


MEMBERS 
San Francisco Stock Exchange - + San Francisco Curb Exchange - - N. Y. Curb Exchange (Assoc.) 
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SECTION TEN 


THE 
LOS ANGELES STOCK EXCHANGE 


LISTED SECURITIES 


RANGE OF SALES EACH MONTH 


From 


January 2, 1926, to April 30, 1928 


For Sales, January 2, 1924, to December 31, 1924, see 1926 Edition 
For Sales, January 2, 1925, to December 31, 1925, see 1927 Edition 
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LIST OF MEMBERS 

Barnes, Edwin A......00.0000000.cccce 1000 Title Insurance Bldg. 
Barneson, H. Ju... ees 111 W. Seventh Street 
Bayly, R. Doon... 724 So. Spring Street 
Benchley, Frank Ku. 420 Stock Exchange Bldg. 
Braun, L. Goo. tees 801 Stock Exchange Bldg. 
Brooks, Harry B...0..00.00000ceee 640 So. Spring Street 
Brophy, Murry........000000000 832 Van Nuys Bldg. 
Bryan, Benjamin B., Jr... 0. 636 So. Spring Street 
Burns, Robert E.......000000 es 643 So. Spring Street 
Cable, Cy Fiscice isc sechesGsinieenvissedtnriernanrosaall 924 Pacific-Southwest Bldg. 
Crisler, Lewis Ao... 702 Stock Exchange Bldg. 
Derby, Ei Gis eae ls 619 Security Bldg. 
Dickinson, R. Bo... cee 1128 Stock Exchange Bldg. 
Drake, J. Wilcox... 924 Pacific-Southwest Bldg. 
Dunk, Edward uo... 801 Haas Bldg. 
Ellie, Si: Fh ics.ccc. ssc coves) cipacsiecen eines 1119 Stock Exchange Bldg. 
Finigan, C. Wo... ceees 821 Stock Exchange Bldg. 
Frank, Alvin Hu... 910 Hellman Bank Bldg. 
Friedlander, Percy... 650 So. Spring St. 
Gardner, Frank Luu 1212 Stock Exchange Bldg. 
Grant De Gi cs escent ceersretey 415 Citizens Nat’! Bank Bldg. 
Graves, Buford... cee 1207 Hellman Bank Bldg. 
Graves, Francis P.......000 00. 600 California Bank Bldg. 
Hammond, Paul Bo... 215 West Sixth Street 
Hammond Te Bisiesiiins eo each 215 West Sixth Street 
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LOS ANGELES STOCK EXCHANGE MEMBERS 


Continued 
€ 

Harbison, McClarty.......0000000 801 Haas Bldg. 
PRQCTIS, Bis To cceticce sea een ties 904 Hellman Bank Bldg. 
Hay, Parl Gincceieiediocaet eds 926 Hellman Bank Bldg. 
Hull, George B........... Perce ree 507 Van Nuys Bldg. 
Hunter, Robert Eu... 900 California Bank Bldg. 
Jameson, A. Loon... 736 Security Bldg. 
Jardine, John Earle... 640 So. Spring Street 
King, Chas. Jo... eteeee 419 I. W. Hellman Bldg. 
Knight, Jno. Ooo. 804 Stock Exchange Bldg. 
Kunz, Dr. G. G. Rs. Roisin 519 Fidelity Bldg., Tacoma, Washington 
Lane: JOR isietlcnit onan 1010 Stock Exchange Bldg. 
Marache, Paul Ju... ee 716 So. Spring Street 
Martin, James R... ee 647 So. Spring Street 
McCloskey, Joseph A... ee 485 California St., San Francisco 
Miller, Clyde Bu. 1039 Merchants Nat’! Bank Bldg. 
Mills, George Eo... ee 628 I. W. Hellman Bldg. 
Morris, A. Wain... eee sees 701 Haas Bldg. 
Nelson, Henry H.......00.000000000 oe 821 Hellman Bank Bldg. 
Newland, E. Hu... 1111 Stock Exchange Bldg. 
Parsons, Le Foie 650 So. Spring Street 
Paul, W. Guu. etescecuean tela 1010 State St., Santa Barbara, Calif. 
Pinckard, M. Eyre... 515 W. Sixth Street. 
Rath, Howard Gu. 512;Pacific Mutual Bldg. 
Reagan, Wm. Nu... ee 814 Security Bldg., Long Beach, Calif. 
Reese, Me. Man....ooccccecceccccee 502 Hellman Bank Bldg. 
Riley, James Sheldon... ....................... 314 Van Nuys Bldg. 
Rupp, John Cu... 212 H. W. Hellman Bldg. 
Searl, Albert 6 ccc ascends 720 Haas Bidg. 
Sheedy, George.......0.000.00000ccees 647 So. Spring Street 
Sheedy, P. Ho. 420 Citizens Nat’l Bank Bldg. 
Streeter, C. Co. cceeesees 505 Stock Exchange Bldg. 
Stevens, T. Coes 709 Van Nuys Bldg. 
Sullivan, D. Co cee 706 Stock Exchange Bldg. 
Tracy, Ray Posceneoieiedcc ences 509 Van Nuys Bldg. 
Tulk, Norman A... 1000 Title Insurance Bldg. 
Vosburg, Roydon..........00000000 foe 510 Hellman Bank Bldg. 
Walker, M. Soo... ooo 1011 Stock Exchange Bldg. 
Walters, Ju, Jrocc cect eeceee 306 Stock Exchange Bldg. 
Welch, James M...... es 202 Financial Center Bldg. 
Welch, Torrance Cu... 914 Merchants Nat’l Bank Bldg. 
Whité.-L. Disinccinca omens 558 So. Spring Street 
Williams, Tenney.........0000.000000.0000 0. 625 Van Nuys Bldg. 
Wolcott, Ge Boi ccccccceseeees 1306 Stock Exchange Bldg. 
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RANGE OF SALES AT THE LOS ANGELES 


BONDS 


Amalgamated Sugar yg: SS 7 Geb e r ee eee ee 

Associated Oil 6’s, 1935................000 2.0000 ee 

Calif.-Oregon Power 514 By MOOG foto tanuy Gane he (ead Weraiea eaters aoe eens ly ce ane Laas: | 
Calif.-Oregon Power 6's, 1942....................].....]/...6. sae 
Calif. Petroleum 5) 's;, 1038 1 oicrescw au cheasadaske diesels bens aace| pase bene oles ee sts 
Calif. Petroleum 614’s, 1933.................0.05. i 
Columbia Steel 7’s, 1938................ poset eacves 


East Bay Water 6’s, 1955........................ ren eee ee 
Kast Bay Water (6 8) 19S6 1 62a laideed bce wicy nada law earn des bes eaeeadaw oe donates be 
General Petroleum 5’s, 1940. ....... 0.0... ccc pee dec ccc Pewee efe ce eede eee pence Si 
General Petroleum 6’s, 1928.......... hese ace 

Great Western Power 5’s, 1946................... 

Great Western Power 5)4’s, 1955................. P00... [.. eee de eee fee ee bee eee fee ee epee: 
Great Western Power 6's, 1949...................].....[..... 2 
Great Western Power 6’s, 1952................... 

Holly Sugar 7’s, 19387............. 0.0.0.0. cece eee 

Liberty: 1st 448 ii iyad sadn e ed YR cic eee [eee Meee 

Liberty 200 4448305 sa. oke soiree Agata knees 

Liberty 3rd 4148... ... 0... cc cence 

Liberty 4th 44s..............0.0 cee eee 

_ A. Gas & Electric 5’s, 1939.................... 

. Gas & Electric 514’s, 1943.................. 

. Gas & Electric 514’s, 1947.................. 

. Gas & Electric 514’s, 1949.................. 

Gas & Electric 6's, io ee eer ore 

Gas & Electric 7’s, 1926.................... 

Gas & Electric 7’s, 1981.................... 

Pac. Railway Gtd. 4’s, 1950 
Pac. Railway Ist 5’s, 1931................. 

. Pac. Railway 5’s, TONS oie rc tencs ctece Paces alae tec | edo lee call eee Nica 
. Railway 5’s "1938 a ebeacd a dcwarhed: Oui wick We ted ACR A : 

. Railway Corp. BB, AGA onic hg bea saceated 

Market St. Ratlway 72'S, 1940 ose each Week tals case lawn ace eeesclese us 

Mt. Whitney Power 6’s, 1939........... .. 2c Pee ce ele eee Pe cee ede wees Lage 
Nevada Calif. Electric 5’3, POG waticcnce gc ee Sethe Lowen kane Sol Gaher lore ol laa awe ael eR: 
Nevada Calif. Electric 6s, i ere 

Nevada Calif. Electric 6’s, 1950.................. o: 
Orpheum Circuit 714’s, 1926 fore oto ere vatenae'va Lesa dlle calles walle. ce. leSeaedaeacs Wey. 
Pacific Electric Ry. 5’s, 1942.................... 1) ie 
Pacific Gas & Electric 5’8, VOSD ok bfh cae 2 ee eas 

Pacific Gas & Electric 5’s, 1955.................. 

Pacific Gas & Electric 514s, 1992 5 Fn ogee ys 

Pacific Gas & Electric 6’s, 1941.................. 

Pacific Gas & Electric 7's, LAO: 4 San Vos areas, oe 

Pace bi Fo5 8). 1012 cated & nee ees y Sedat alee came laced Meare |e Otesee ye eceaalls Os a 
Pacific L. & P. 5's, MO oe cin cat hats h lite test hies ae a 101 | 101 | 100§| 100§} 101 | 100} 
Pacific Tel. & Tel. "5's, VO 87 eoetadiein eee cutee ate 1014] 1013]...../.....J.....f..... 
Pacific Tel. & Tel. 5’s, 1952...............0...... Pee dee ee. 100}; 1003].....]..... 

San Diego G. & E. 5's, DOB oes ese OS hk oe we cos ayat 1002) 100 J.....|.....p.....).....0... 
San Diego Gud Bi5'S, 1947 cucu ecu e enc catiie ns ow [reves as ce fahw nu higecs fosuse] eee e les 
San Diego G. & E. 6’s, 1947......................f.....).....P0..-)..... [ee pee, ee 
San Diego G. & E. 6’s, 1989...................... 103: 1O2§) occ eli ccas lesa oa 

pan Joa. L.& Po ‘A? 6's, 1950). cc icing da veces [eoeou|niawsdedeas|yacdsficwsdteceec}aus 
San Joa. L. & P. “‘B’’ 6’s, 1950...................b0...6 000. he, 103}| 1033! .... 


EE ES tt 
issagsaedaca 


PY 


Google 


QUOTATIONS—LOS ANGELES STOCK EXCHANGE 


STOCK EXCHANGE, FOR THE YEAR 1926 


989 


May June July 
ighl Low | High| Low | High! Low 
037! 1032] 1023) 102¢].....)..... 
U3 | 1038 [.....J.....Pe....]..... 
ek lan Ae Lee) kOe odaakert ee ea 
O1s; LOSE ee pee. 
etl s, Botta we MMe ea Py eee! Pied: a, lle es 
a 103 | 1033) 1032] 1034) 1033 
O13; 10137 101 | 100i} 102 | 1014 
Ot] 1042] 106 | 106 | 1064/ 106} 
ape eee 1045| 1043] 1042] 1042 
fl foe... 11058} 1054 
OL} 99 | 1003} 100 | 100}; 100 
O13] 101 | 1014) 1014] 1013) 101 
QUE! OOS Pe haa al e548 «Vea ebbew als 
-o.fo..e. | 1002] 1003]. ....)..... 
03 1 103 | 103 | 103 J.....)..... 
OS): WBRE. oP pe. 
095 994] 993) 9937 96] 953 
Ao... | 103 | 1023]. 00 0 to... 
034] 103%] 1034) 1023] 1033) 103 
O03! 1024] 1034) 1023] 1033) 103 
Mpa AOG 10734} 107 | 1073) 107 
053! 1052] 1053] 1054] 1053} 105% 
ort eee 853} S5$] 854 
M | Gok} 953] O54]. ..0100... 
a pare 8oi| S52].....]..... 
O64) 964} 963/ 9627 9741 97 
S53) Sti] 854) S5iT 854) 85} 
O53) OS cu sclaGodas bey walled es 
1073) lO7RT.... |... 1073] 1073 
-...[..... | 1024) 1024 | 103 | 1023 
LOU) AOL his5 sleds dows Hlowxds 
fenlery Slgs a ee il aii 
100 | 993} 1003} 100%} 100 | 99} 
99 | OSA? 99 |} 9827 OS2] 98 
1045; 1043] 1044! 1044 | 103%) 103% 
10S | 108 } 1083) 1083] 108%) 108} 
1103] 110$] 1104) 1104].....]..... 
vo .feee. | 1013) 101g]. foo. 
Ses ran (eee ee cei 101}; 101} 
TOL) TOL he sce hese te | ewes a leaca dc 
A eee Parra cere 1014) 1014 
7$]| 981} 992] 9S}, 98 
1032) 1033] 1033) 1033] 1034) 103! 
1042) 1043b 
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January February | March Apri 
BONDS REEL (xeeL meets Meneae 
High ‘Low High| Low | High} Low | High By 


San Joa. L. & P. ‘‘B’”’ 6’s, 1952................... 102} “1013 1033] 1023] .....|....., 1°... 
San Joa. L. & P. ‘‘C”’ 6's, O50 hvceete ete seeas 1043) 103%] 105 | 1044] 1042] 1043)... . 
San Joa. L. & P.7’s, LOS Uescds inc ahaa scan hs 1072! 1073] 10732| 1073] 108 | 1073] 107: | %. 
Sierra & S. F. Ist 5's, TOA ee ace taek Chat nase 944) O14}... 00,0000. P 0000 fo 0 Qi: 
Sierra & S. F. 2nd 5’, 1030 oo ine ena hee eae 774, 774) 773) TAL 77 | 7 qe. es 
So. Calif. Edison 5’s, 1939. ..............0........ 101 | 101 [.....]..... 101 | 101 [101 | 
So. Calif. Edison 5's, NOFA ord canoes aieutanesiainee BYRON S 97%} 963] 973) 973) 100; 99} w |. 
Sov Calif. edison 5'8, 19012 oo esau) ore corse peean tee eas [aGalese ve | eted eee s RSs ' 
So. Calif. Edison 514’s, 1944..................... 102 | 102 | 1043; 1012] 104 | 104 | 105: 
So. Calif. Edison 6’s, 1943. ......0..... 00.00 eae 1034) 1024] 1044; 1034] 104 | 1022] 10; |. 
So. Calif. Edison 6's, 1948 ince seed kere oes 1053) 1044] 1052] 1043] 1053) 1042] lus. - 
So. Calif. Gas 5!4’s, NO3D oe eck cet keene 981; 98 |} 100} 984} 1003} 10023).... 
So. Calif. Gas 6's, MO cto so cat cc asa wom ree 1043! 10437 1053} 1054].....).... 7... 
So. Calif. Gas 6's, DOS eee erty 28 oa til A eee 102 | 101%] 103 | 102 | 1023 1023) 105); 
So. Calif. Gas 7's, 1951............00 0.000.000.0485. 1072) 107$].....}..... 1072| 1072} 10s) 
So. Calif. Telephone 5’s, 1947.................... 984; 984] 100 | 983] 99%; 993]... 
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BONDS 


Associated Oil 68, 1985... 0000 ee 


Amalgamated Sugar 7s, 1987....00.000.000.0000008. 
Calf. and Hawauian Sugar 7s, 1937 
Calif. Petroleum 6198, 19383 ........0....00....00006. 

valif. Petroleum 5]4s, 1988................ 02006. 
Calif. Petroleum 5s, 1939. .........0...0.0..0.0..405. 
Kast Bay Water 6s, 1942.........0.0.000..0..0...5.4- 
East Bay Water 6s, 1944........0...00......0.0.2, 
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1006 WALKER’S MANUAL 
RANGE OF SALES AT THE LOS ANGELES 
STOCK EXCHANGE, FOR THE YEAR 1928 
January | February | March __ April 
STOCKS —— ,§ ——— |] —_ ,__—__|_—_- 

Lew | High] Low | High| Low | High dow B.: 
pox Gal. Edison: Rights: 0205.0. ya xs teense cand Pin oa | Sates 1.823] 2.00] 1.90} 2. 10 1.92) 2° 
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MISCELLANEOUS | 
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5. Pe DUtMOLe;, PAs 4 daeroh aan antes Bed ea wade aeeg lead da Pestana 6 Sa pe ates stat a heen He 
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SECTION ELEVEN 


BONDS LEGAL 


FOR 


CALIFORNIA SAVINGS BANKS 


WORLD WIDE 


We are equipped to place experts in foreign as well 
as in domestic fields for investigations, appraisals, 
preliminary designs, engineering and construction. 


Corporation 


43 EXCHANGE PLACE, NEW YORK CITY 


Google 


L[nvestment Service 


American Trust Company and its afhliated 
institution, American National Company, 
offer to their clients a complete 

| investment service. 


Selection ot Investments 
Safekeeping of Securities 
Purchase and Sale of Bonds 


American Trust Company 


(Merger of Mercantile Trust Company 
of California and The American Bank) 


American National Company 


(Merger of the Mercantile Securities Company 
of California and American Securities Company) 


HEAD OFFICE 
464 California Street 


SAVINGS UNION OFFICE 
GRANT AVENUE AT O’ FARRELL STREET 


SAN FRANCISCO 


See Page 121 
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STATE BANKING DEPARTMENT OF CALIFORNIA. 


111 Sutter Street 
San Francisco. 


WILL C. WOOD 
Superintendent of Banks 
May 28, 1928. 
Section sixty-one of the Bank Act of California prescribes the various classes of 
securities in which savings banks or trust companies may invest their funds. 


The classes are divided into two major groups, namely, those which may qualify 
without certification by the Superintendent of Banks, provided they conform to cer- 
tuin defined standards, and those which, meeting the standards fixed by this section, 
must first be certified by the Superintendent of Banks in accordance with the pro- 
visions of section sixty-one (a) of said act in order so to qualify. 


Embraced within the first group are securities of the United States Government, 
or those issued with the authority of the United States Government, the several 
states of the United States, counties and municipalities and school districts of states 
of the United States, irrigation districts of Cahfornia, which have been certified by 
the California Bond Certification Commission and mortgage insurance companies 
of California, and those securities which are eligible for savings banks in the States 
of New York and Massachusetts. ‘The conditions under which the various types 


of securities covered by this group may qualify are clearly specified in section sixty- 
one of said act. 


The second group includes securities issued by foreign countries, irrigation dis- 
tricts organized in other states, railroads and public utilities, those secured by real 
estate or by certain collateral, those issued by certain districts organized under the 
laws of this State, railroad equipment trust certificates, and acceptances issued by 
Madge Act or similar corporations. The law establishes a standard to be met by each 
class in this group and provides further that no such securities shall qualify for the 
investment of savings or trust funds unless they shall first have been certified by the 
Superintendent of Banks pursuant to the discretionary authority granted him under 
the provisions of section sixty-one (a) so to certify. 


The securities enumerated in the appended list have been certified by the Superin- 
tendent of Banks to be in conformity with the provisions of section sixty-one of the 
Bank Act, and they are therefore eligible at this time for the investment of the funds 
of savings banks and trust companies. 


The certificates relating to railroad or public utility securities are issued to cover 
a period not longer than fifteen months and are based primarily upon the earnings of 
the issuing corporation during its preceding fiscal year. The limited life of the cer- 
tificate is indicuted in each instance. Within the limitations fixed by law any savings 
bank or trust company may purchase such securities during the life of the certificate, 
and may continue to hold such securities indefinitely provided they are carried upon 
its books in an amount not exceeding their market value. Upon the expiration of any 
certificate the security therein referred to loses its status as a savings bank or trust 
company investment. Thereafter, or until such time as the certificate may be re- 
newed or extended, no savings bank or trust company is permitted to purchase or 
increase its investment in any such security. 

All certified securities based upon real estate or those issued by districts main- 
tain their legal status for savings banks and trust companies unless the certificate 
relating thereto may for any reason be revoked. 


Certificates issucd by the Superintendent of Banks shall not be held or construed 
to guarantce or establish in any manner whatsoever the regularity, validity or value 


of the securities so certified and they are subject at all times to modification or can- 
cellation. 


BONDS LEGAL FOR SAVINGS BANKS 


BOND & GoopWin & TUCKER 


SAN FRANCISCO LOS ANGBLES PORTLAND 
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As this list is subject to revision at ny time, the een will from time to 
time forward to the banks under its jurisdiction a supplemental record of all such 


changes. 


The following bonds have been certified by the Superintendent of Banks, pursuant 
to the provisions of sections 61 and 61a of the bank act of the State of California, approved 
March 1, 1909, and amendments thereto, as legal investments for Savings Banks in the 
State of California subject to the conditions specified in each certificate so issued. 


Date of 
Certificate Issued 


March 21, 1927 
October 29, 1926 
January 26, 1920 
October 29, 1926 
April 11, 1925 
August 7, 1926 
August 18, 1922 
August 18, 1922 


November 22, 1922 


August 31, 1925 
September 7, 1923 
February 1, 1927 
September 23, 1921 
November 28, 1923 


February 11, 1924 


May 10, 1920 
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Part No. 1 
REAL ESTATE BONDS 


Certificates Effective 


Title of Bonds or Notes Until Revohed 


Abbott-Brady Printing Corporation First Mortgage Real Es- 
tute 66, Serial Gold Bonds. Dated July 1, 1926. Due July 1, 
1930 to “July 1, 1939, inclusive. 


Abbott intiey Company First Mortgage 7°% Gold Bonds. 
Dated June 1, 1926. e June 1, 1931. 


Alameda Faris Company First Mortgage 65, 
Dated June 1, 1913. e June 1, 1933 


Alameda Park Company First Closed Mortgage 613° 7 Serial 
Gold Bonds. Dated August 1, 1926. Maturing se Halls on 
February and August Ist, commencing February 1, 1927 and 
ending August 1, 1936. 

Al Malaikah Auditornin Company First Mortgage 6° Serial 
Gold Bonds. Dated July 1, 1923. Due serially July 1, 1928 
to July 1, 1942, inclusive. 

Arnold, Harold L., Inc., First Mort gage 6°7 Serial Gold Bonds. 
Dated May 1, 1926. Due serially May 1, 1929 to May 1, 1441, 
inclusive. 

Arrowhead Lake Company First Mortgage Gold Bonds, Series 
“A” 7’s, Dated June 1, 1922. Maturing serially June 1, 1924 
to June 1, 1935, inclusive. 

Arrowhead Lake Company First Mortgage Gold Bonds, Series 
“B” 7’s. Dated June 1, 1922. Maturing serially June 1, 124 
to June 1, 1935. 

Arrow heud Lake Company First Mortgage Gold Bonds, Series 
“C’’ 7’s. Dated June 1, 1922. Due June 1, 1935. 

iauneaa Springs Corporation First Mort ange 61400 Serial 
Gold Bonds. Dated July 1, 1925. Due serially July 1, 1928 to 


Gold Bonds. 


July 1, 1940, inclusive. 


Associated Almond Growers of Paso Robles First Mortgage and 
Collateral Trust 619° 9-year Gold Bonds. Dated June 1, 
1923. Due June 1, 1932. 


Bates, Alta, Inc., First Closed Mortgage 6!2°  15-vear Serial 
Gold ‘Bonds. Dated November 1, 1926. Due November 1, 
1929 to November 1, 1941, inclusive. 


Babbitt Brothers Lands, Inc., First Mortgage Serial 8°¢ Sink- 
ing Fund Gold Bonds. Dated June 1, 1921. Due seri:lly 
December 1, 1921 to December 1, 1940, inclusive. 

Balboa Building Company, The, First Mortgage Sinking Fund 
7o> Serial Gold Bonds. Dated May 1, 1928. Due serially 
March 1, 1926 to March 1, 1938, inclusive. 

Bastanchury Ranch Company First Mort gage Serial 61! 
Bonds. Dated July 1, 1928. Due serially January 1, 
January 1, 1088, inclusive. 

Bellevue Realty Company First Mortgage 6°¢ Serial Gold 
Ronds. Dated October 15, 1916.) Due serially October 15, 
DIS to 1928. 


© Gold 
1920 to 


October 3, 1923 


March 9, 1928 


June 27, 1923 
} 


January 17, 1928 


March 11, 1925 


October 8, 1926 


September 29, 1925 
March 21, 1922 


October 6, 1922 


Mav 1, 1922 


May 20, 1926 


October 29, 1926 


November 28, 1923 


June 18, 1924 


August 20, 1923 


January 5, 1925 


February 17, 1927 


May 27, 1925 
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Biltmore Garage Corporation First Mortgage Serial 61.25, Gold 
Bonds of Biltmore Garage Corporation. Dated March 1, 1923. 
Due serially March 1, 1925 to March 1, 1938, inclusive. 

Bimini Income Properties, Inc., Closed First Mortgage 6% 
Sinking Fund Gold Bonds. Dated March 1, 1928. Due March 
1, 1943. 

Bothin Real Estate Company Closed First Mortgage 514° 
15-year Serial Gold Bonds. Dated May 1, 1923. Due serially 
May 1, 1925 to May 1, 1988, inclusive. 

Brentwood Country Club, Closed First Mortgage 6°% Sinking 
Fund Gold Bonds. Dated September 1, 1927. Due September 
1, 1642. 

Broadway Properties Corporation First Closed Mortgage 61.5% 
Sinking Fund Gold Bonds. Dated January 2, 1925. Due 
January 2, 1944, 

Broadway Residential Apartments, Inc., The, First Closed 
Mortgage 612°¢ Serial Gold Bonds. Dated July 1, 1926. Due 
semi-annually January 1, 1928 to July 1, 1941, inclusive. 
Brownstein-Louis Realty Company First Mortgage 614° Sink- 
ing Fund Gold Bonds. Dated July 2, 1925. Due July 2, 1944. 
Bull, Ralph W., First Mortgage 7% Serial Gold Notes. Dated 
March 1, 1922. Due serially March 1, 1923 to March 1, 1932. 
California Fruit Farms Corporation First Mortgage 7% Serial 
Gold Bonds. Dated July 1, 1922. Maturing serially January 
1, 1924 to January 1, 1933, inclusive. 

California Hotel Farms Company First Mortgage 7°% Serial 
Gold Bonds. Dated December 1, 1921. Due serially June 1, 
1923 to June 1, 1932. 

California Group Corporation First Mortgage 513°¢ Sinking 
Fund Gold Bonds of 1926. Dated May 1, 1926. Due May 1, 
19356. 

Californian Hotel Issue First Mortgage 6°% Sinking Fund Gold 
Bonds. Dated August 1, 1926. Due August 1, 1941. Issued 
to Sun Realty Company. 

Carrillo Building Company First Mortgage 7% Serial Gold 
Bonds. Dated September 1, 1923. Due serially September 1, 
1924 to September 1, 1938, inclusive. 

Central Building Investment Company 7°, First Mortgage 
Sinking Fund Gold Bonds. Dated March 1, 1924. Due March 
1, 1938. 

Central California Orchard Company First Mortgage 7° Serial 
Gold Bonds. Dated May 1, 1923. Due serially March 1, 
1929 to March 1, 1988, inclusive. 

Central Investment Corporation First Mort gape 6C¢ Serial Gold 
Ronds. Dated October 15, 1924. Due serially October 15, 
1625 to October 15, 1917. 

Central Oakland Block, Ine., First Closed Mortgage 615% 
Serial Gold Bonds. Dated January 1, 1927. Maturing serially 
Jantars 1, 1930 to January 1, 1946, inclusive. 

Chapman, Charles Stanley, First Mortgage 7°) Serial Gold 
Bonds. Dated June 1, 1924. Due serially June 1, 1925 to June 
1, 1937, inclusive. 
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November 14, 1925 


March 22, 1923 


February 4, 1927 


August 29, 192-4 

October 27, 1927 
December 23, 1924 
February 10, 1925 

March 25, 1920 
June 29, 1922 


December 31, 1921 


December 30, 1920 


April 7, 1924 


August 2, 1923 
January 7, 1OT4. 
January 3, 1927 


April 5, 1922 


April 18, 1928 


July 28, Lott 


Dealers in Seasoned California Bonds 


WEEDEN & Co. 
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Christie Hotel Corporation First Mortgage Serial 614°) Gold 
Bonds. Dated April 1, 1925. Maturing serially April 1, 1926 
to April 1, 1940, ine shisive, Rane bonds numbered ML to M344, 
inclusive, ‘of $1000 denomination and D1 to D0, inclusive, of 
$500 denomination. 


wl Ca 


City National Building Company 7 
Bonds. Dated July 1, 1922. 
inclusive. 


Claremont Heights Company First Mortgage 6° Gold Bonds. 
Dated Deeember 1, 1926. Due December 1, 1946, inclusive. 
Clift Realty Company First Mortgage 600 Serial Realty Gold 
Bonds. Dated May 1, 1924. Due serially May 1, 1927 to May 
1, 1944, inclusive. 


‘o First Mortgage Gold 
Jue serially July 1, 1925 to 1939, 


Commonwealth Building Company, First Closed Mortgage 6°. 
Serial Gold Bonds. Dated January 1, 1927. Due serially 
January 1, 1928 to January 1, 1947, inclusive. 

Cooper, Milton G., & Son Building Company First Mortgage 


G!o06 Sinking Fund Gold Bonds. Dated September 1, l2t. 
Due September 1, 1939. 


Cornelius Cole Company, 
76> Gold Bonds. 
1, 1959. 


Corona Foothill Lemon Company First Mortgage 6°; 
Fund Gold Bonds. Dated May 1, 1918. 
1923 to 1928. 


Curtis, W. A., Estate Company First Mortgage 7° o Sertil Gold 
Bonds. Dated Mav 1, 1922. Due serially May 1, 1928 to May 
1, 1937, inclusive. 

Dangberg Land and Livestock Company First Mortgage S¢ 
Serial Gold Bonds. Dated July 1, 1921. Due serially July 1, 
1922 to 1936. 


Don Lee First Mortgage 60% Serial Gold Notes. Dated July 
1, 1920. Due serially coe 1, 1921 to 1933, inclusive. 

Don Lee Building 6!5% First Mortgage Bonds. Dated Octo- 
ber 10, 1922. Neuen serially January 1, 1925 to January 1, 
1938, inclusive. Issued by Chas. H. Price and Edna Price. 


Earl Fruit Company First Mortgage 619°¢ Sinking Fund Gold 
Bonds. Dated April 1, 1924. Due June 1, 103s. 


Eleanor Investment Company First Issue Gold Bonds, 7's. 
Dated December 1, 1911... Due December 1, 1931. 

Il Tejon Ranchos, Ine., First Mortgage Real Estate 60° Bonds. 
Dated Mav 1, 1926. Due May 1, 1936. 

Express Building Company © Taseil First SLOT age 60° Levear 
Serial] Gold Bonds. Dated April 1, 1922 Due serially April 
1, 1923 to April 1, 1937, melusive. 

Fairmont Hotel Company, First Mortgage 5'.° Serial Gold 
Bonds. Dated April 15, 1928. Maturing serially October 15, 
1929 to October 15, 1948, inclusive. 

Farm Land Investment Company First Mortgage 6% 
Fund 1léyear Gold Bonds. Dated October 
October 1, 1928. 


The. First. Mortgage Sinking Fund 
Dated November 1, 1924. Due November 


- Sinking 
Due seri: ily May 1, 


Sinking 


1, 1913.) Due 


We offer a diversified list 
of underlying bonds suitable for 
Trust Funds and Savings Banks. 


New Yorn Los ANGELES 
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September 11, 1919 


December 28, 1926 


September 2, 1922 


March 8, 1928 


July 13, 1926 


April 22, 1927 


June 6, 1923 


May 11, 1921 


Mav 3, 1921 


April 30, 1921 


July 5, 1922 

November 9, 1922 
November 8, 1922 
November 9, 1922 


December 7, 1923 


March 6, 1926 


November 15, 1926 


February 23, 1926 


March 17, 1925 
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First Federal Trust Company 5% First Mortgage Gold Bonds. 
Dated June 1, 1908. Due June 1, 1943. 
First investaaant Company First Mortgage 65% Serial Gold 


Bonds. Dated June 1, 1924. Due serially June 1, 1927 to 
June 1, 1934, inclusive. 


Hitewillian Lands, Inc., The, First Mortgage 7° % Serial Gold 
Bonds. Dated April 1, 1922. Due serially April 1, 1925 to 
April 1, 1932. 


orkace Properties, Inc., J. C., First Closed Mortgage 7% 1 
vear Gold Bonds. Dated February 1, 1928. Due February I 
1938. 

Forve-Pettebone Company First Mortgage 614° Sinking Fund 
Gold Bonds. Dated April 1, 1926. Due April 1, 1941. 

Fourth and Market Realty Company First. Morignge 6°% Serial 
Gold Bonds. Dated January 1, 1927. Due serially January 
1, 1931 to January 1, 1942, inclusive. 


Garden Highway Orchard Company Closed First Mortgage 7°; 
15-year Sinking Fund Gold Bonds. Dated May 1, 1923. Due 
May 1, 1938. 

Garnett, Hugh M., and Emma G. Garnett, his wife, 714°% 
First Mortgage Serial Gold Coupon Bonds. Dated March 15, 
1921. Due serially December 15, 1922 to 1931, inclusive. 


Glendora Consolidated Mutual Irrigating Company First Mort- 
gage 6%¢ Serial Gold Bonds. Dated April1,1921. Due serially 
April 1, 1922 to 1940. 

Glenn County Farms Company First Mortgage 714 
Gold Bonds. Dated April 1, 1921. 
to 1930, inclusive. 


Gavemment of the Dominion of Canada 30-year 5°, Gold 
Bonds. Dated May 1, 1922. Due May 1, 1952. 


Government of the Domuien of Canada. 15-year 5 Co 
Dated April 1, 1916. Due April 1, 1931. 


Government of the Dominion of Canada 10-vear 515° Gold 
Bonds. Dated August 1, 1919. Due August 1, 1929. 


Government of the Dominion of Canada 20-vear 5° 
Dated March 1, 1917. Maturing March 1, 1937. 


Granada Holding Company First ways 61,07 Serial Gold 
Bonds. Dated July 1, 1928. Due July 1, 1926 to July 1, 1935, 
inclusive. 
Granada Realty Company First Mortgage 6% Serial Gold 
Bonds. Dated March 1, 1926. Due serially March 1, 1929 to 
March 1, 1941, inclusive. 

Hart Brothers First Mortgage 6¢¢ 20! 3-vear Serial Gold Bonds. 
Dated October 15, 1926. Due serially April 15, 1933 to April 
15, 1947, inclusive. Issued by William S. Hart and Ethel Hart, 
his wife: Harry H. Hart and Ula E. Hart, his wife. 


Hauser Packing Company First Real Estate Mortgage 615¢7 
Serial Gold) Bonds. Dated October 1, 1925. Due serinlly. 
October 1, 1927 to October 1, 1935, inclusive. 


Heartwell Building Company First Mortgage 7©¢ Sinking Fund 


Gold Bonds. Dated September 1, 1924. Due September 1, 
1939. 


Co Serial 
Due serially April 1, 1923 


Bonds. 


o Bonds. 


BONDS LEGAL FOR SAVINGS BANKS 


BAN FRANCISCO 


Bonp & Goopwin & TUCKER 


LOS ANGELES 


PORTLAND SEATTLE 


Google 


1014 


April 29, 1921 
May 16, 1922 


June 3, 1921 


March 6, 1925 
August 11, 1926 
October 1, 1926 
July 13, 1926 
May 5, 1920 


June 26, 1925 


October 6, 192-4 


April 21, 1925 


April 10, 1928 
April 7, 1924 
March 28, 1925 


December 17, 1927 


February 11, 1921 
Noveinber 8, 1920 


October 8, 1926 


April 24, 1925 


February 16, 1925 
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Hewes Realty Corporation, David, First Mortgage 7°. Seria! 
Gold Bonds. Dated January 1, 1921. Due serially January 1, 
1922 to January 1, 1936, inclusive. 

Hiawatha Farm First Mortgage 7 Serial Gold Bonds. Dated 
April 1, 1922. Due serially October 1, 1923 to October 1, 1682, 
inclusive. 

Hillcrest Country Club First) Mortgage 6!3°¢ Serial Bonds. 
Dated April 1, 1921. Due April 1, 1924 to 1943. 

Hobbs, Wall and Company First Mortgage 6°¢ Gold Bonds. 
Dated October 1, 1924. Due serially April 1, 1929 to April 1. 
1939, inclusive. 

Hollywood Hospital Company First Closed Mortgage 610°; 
Serial Gold Bonds. Dated June 1, 1926. Due serially June 1, 
1929 to June 1, 1941, inclusive. 

Hollywood Improvement Company, Theatre and Department 
Store 6126¢ First Mortgage Serial Gold Bonds. Dated Sep 
tember 1, 1923. Due serially January 1, 1927 to January 1, 1945. 
Hollywood Storage Company, Terminal Building 612°, First 
Mortgage Serial Gold Bonds. Dated September 1, 1925.) M:- 
turing serially January 1, 1927 to January 1, 19H, inclusive. 
Horst Company, E. Clemens, First Mortgage 60 Serial Gold 
Bonds. Dated April 1, 1920. Due serially April 1, 1921 to 
April 1, 1930, inclusive. 

Hotchkiss Redwood Company First Mort gage 6€¢ Gold Bonds. 
Dated May 1, 1925. Due May 1, 1935. 

Hotel Glendale, Inc., The, First Mortgage 7° Sinking Fund 
Gold Bonds. Dated September 1, 1924. Due September 1, 
1938. 

Hotel Strand First Closed Mortgage 7° Gold Bonds. Dated 
January 1, 1925. Maturing semi-annually July 1, 1927 to Janu- 
ary 1, 1935, inelusive. Issued by Louis Rothman, Samuel 
Pollack and Max Covalerchek. 

Huntington Hotel Company First Closed Mortgage 6100, Sink- 
ing Fund Gold Bonds. Dated March 1, 1928. Due Mirch 1, 
1943. 

Imperial Japanese Government External Loan of 1924 50-vear 
Sinking Fund 6!.° 0 Gold Bonds. Dated February 1, 1624. 
Due February 1, 1954. 

Income Properties Corporation, Arnold Terminal Properties 
First Mortgage 61,0 Sinking Fund Gold Bonds. Dated Jan- 
uary 1, 1625. Due January 1, 1945. 

Italian Hospital and Benevolent Association of San Francises 
(Dante Sanatorium Annex) First: Mortgage 51°) Serial Gold 
Bonds. Dated December 1, 1927. Due serially December 1, 
1930 to December 1, 1917, inclusive. 

Junior Orpheum, Los Angeles, First Mortgage 7° Serial Geld 
Bonds. Dated November 15, 1920. Due serially November 
15, 1922 to 1935, inclusive. 


Junior Orpheum, San Francisco, First Mortgage 7 ¢ Serial Gols 


Bonds. 
to 1036. 

La Arenda Building First Mortgage 760 Serial Gold) Bonds. 
Dated November 1, 1925. Maturing serially November 1, 
192% to November 1, 1989, inclusive. Issued by Hattie G. 
Stockton, 

Laguna-Mavwood Land Corporation First Mortgage 6°, Serial 
Bonds. Dated Pebruary 1, 1625.) Due serially February 1, 
1926 to February 1, 1985, inclusive. 

Lake Drive Corporation First Closed Mortgage 77; Serial Gold 
Bonds. Dated December 1, 1924. Due serially December 1. 
1926 to December 1, 1939, Inclusive. 


Dated October 1, 120. Due serially January 1, 1s 


October 17, 1925 


October 30, 1920 


April 20, 1923 


May 7, 1924 


July 23, 1926 


August 20, 192-4 


January 29, 1923 


May 26, 1925 


February 27, 1917 


April 24, 1925 


September 6, 1923 


October 1, 1623 


April 22, 1926 


May 4, 1928 


April 2, 1925 


December 31, 1926 


Jamuary 6, 1923 


March 8, 1920 
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Latham Square Corporation First Closed Mort gage 612° Serial 
Gold) Bonds. Dated Seprember 1, 1925. Due serially Sep- 
tember 1, 1928 to September 1, L945. 

Libby, McNeil and Libby First Mortgage 67) Serial Notes. 
Dated August 10, 1920. Due serially January 2, 1922 to 1930, 


inclusive. ” 


Liberty Farms Company First Mortgage 612° Serial Gold 
Bonds. Dated Aprif 1, 1925. Due serially April 1, 1924 to 
April 1, 1923, inclusive. 
Limoneira Company First Mortgage 6°07 Gold Bonds. Dated 
July 1, 1923. Due serially Julw 1, 154 to July 1, 1943, inclusive. 
Llovd & Casler, Ine., Industrial Buildings First Mortgage 
Hho) Serial Gold Bonds. Dated June Lt, 1926. Maturing seri- 
ally on ench June and December Ist, commencing December 1, 
1927, and ending June 1, 1Q #4. 
Long Beach Press Building Company First Mortgage 7 Sink- 
ing bund Gold Bonds. Dated June 1, 124. Due June 1, 1936. 
Los Angeles Chamber of Commerce Building Corporation First 
Mortgage 6°0 Sinking Fund Gold Bonds. Dated January 1, 
1925. Due January 1, 1945. 
Los Angeles Investment Building Company First) Mortgage 
6¢¢ Serial Gold Bonds. Dated January 1, 1925. Due serially 
January 1, 1929 to January 1, 1840, mclusive. 
Los Angeles Union Terminal Compsny First Mortgage 6 
Serial Gold) Bonds. Dated November 1, 1916. 0 Due serially 
November 1, 1922 to TOLL, inciusive. 
Tanheran Hospital Society of Southern California First Closed 
Mortgage 7O¢ Sern Gold Bonds. Dated October 1, 1924. Due 
serially October 1, 1527 to 1939, inclusive. 
Market Street Realty Company lirst Mort gece 607 Serial Gold 
Bonds. Dated September 1, 19228, Due serinily September 1, 
1927 to September 1, 1057, inclusive. 
Marvsville River Farms Comprouy First Mortgeye 6! 
Gold Bonds. Dated July 1, 16923. 
July 1, 1437, inchisive. 
Mavo Wright Properties, Inc., First Mortgage 61007 Serial Gold 
Bonds. Dated April t, i826. Due April 1, 1929 to October 1, 
1943, inclusive. 
McCarty Corporation, Walter G., First Closed Mortgage 6, 
Sinking Fund Gold Bonds. Dated May 1, 127. Due May 1, 
1942. 
MeLaren & Company, Ralph, First Mortgage 6(, Serial Gold 
Sonds. Dated March td, 1925. Maturing serially September 1, 
1926 to Septermber 1, PAO, inclusive. 
Mereantile American Realty Company First Mortgoge Sinking 
lund 5¢¢ Gold Bonds. Dated October 1, 1926. Due October 
1, 1%ol. 
Merchants Texchange, Ine., First Mortgage 5° Serial Gold 
Bonds. Dated January 1, 1923. Due seriniiy January 1, 1424 
to January 2, 1958, melusive. 
Merchants Fireproof Building Company First) Mortgage 6°; 
Serial Gold Bonds. Dated July 1, 19!2. Due serially July 1, 
1920 to 1047, inclusive. 


»o) Serial 
Due serially July 1, 1927 to 
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Google 
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February 4, 1925 
November 23, 1922 
August 15, 1922 
December 31, 1921 


December 12, 1925 


February 23, 1922 
November 6, 1926 
September 19, 1921 


March 14, 1924 


June 17, 1921 
October 26, 1925 
september 10, 1926 


October 29, 1926 


May 4, 1925 
June 8, 1926 
February 4, 1925 
March 11, 1924 
October 5, 1927 
January 24, 1928 


December 22, 1922 


Google 
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Metropolitan Properties Company First Closed Mortgage Sink- 
ing Fund 6° Gold Bonds. ated November 15, 1924. Due 
November i5, 1939. 


Midland Counties Land Company First Mortgage 7% Serial 
Gold Bonds. Dated May 1, 1922. Due serially November ly 
1922 to November 1, 1936, inclusive. 


Midland Farms Conipany First Mortgage 7°% Serial Gold 
Bonds. Dated June 1, 1922. Maturing June 1, 1927 to June 
1, 1937, inclusive. 

Mid-State Horticultural Company First Mortgage Serial 7) 2; 
Gold Bonds. Dated November 1, 1921. Due serially January 
1, 1924 to 1933. 


Miller & Lux, Incorporated, First Mortgage 6% Gold Bonds. 
Dated October 1, 1925. Due October 1, 1945. 


Mull, Archibald M. and Claudia, First Mortgage 7° l5-vear 
Serial Gold Bonds. Dated February 1, 1922. Due February 
1, 1924 serially to 1937, inclusive. 


National Storage Building Corporation, First Mortgage 6! 2 
sinking Fund Gold Bonds. Dated August 1, 1926. Due Au- 
gust 1, 1940. 


North Corona Land Company First Mortgage 7% Gold Bonds. 
Dated April 1, 1921. Due serially April 1, 1923 to April 1, 
1934, inclusive. 


Outland Building & Mortgage Company First Mortgage 6°, 
Serial Gold Bonds. Dated February 1, 1924. Due semu- 
annually August 1, 1926 and February 1, 1927 to August 1, 19:33 
and February 1, 1934, inclusive. 


Oakland Hotel Company First Mortgage 6% Sinking Fund 
30-year Gold Bonds. Dated January 1, 1910. Due January 1, 
1940. - 


Oakland Mort gage and Finance Company Collateral Trust Gold 
Bonds, 6%, Series ‘‘A.”? Dated September 1, 1925. Due seri- 
ally September 1, 1930 to 1936, inclusive. 


Oakland Mortgage and Finance Company Collateral Trust 
Gold Bonds, Series ‘‘B,’”’? 6%. Dated August 1, 1926. Due 
serially August 1, 1931 to August 1, 1936, inclusive. 


Pacific Door and Sash Company Closed First. Mortgage 6°; 
Sinking Fund Gold Bonds. Dated June1,1926. DueJune 1, 1941. 


Pacific National Building Corporation First Closed Mortgage 
615¢0 Sinking Fund Gold Bonds. Dated December 1, 1924. 
Due December 1, 1939. 


Pacific Palisades Association Closed First Mortgage 612‘; 
Sinking Fund Gold Bonds. Dated April 1, 1926. Due April 1. 
1038. 

Palace Hotel Comp: ny of San Francisco, The, First Mortgage 
Realty Gold Bonds, Series ‘A’ 5's. Dated February 1, 1925. 
Due February 1, 1915. 


Paramount Corporation of Sacramento 612°; First Mortgage 
Serial Gold) Bonds, Dated January 1, 1924. Due serially 
January 1, 1929 to January 1, 1942, inclusive. 


Paramount Properties, Ine., First Mortgage 67 Serial Gold 
Bonds. Dated September 1, 1927. Due serially September 1, 
1930 to September 1, 1942. 

Pasadena Holding Company, First Closed Mortgage 6). 
Serial Gold Bonds. Dated May 1, 1927. Due serially May 1, 
1929 to May 1, 1939, inclusive. 

Pasadena Hotel Corporation First Mortgage 6 ¢ Serial Gold 
Bonds, Dated November 1, 1922. Due serially May 1, 1924 
to May 1, 1938, inclusive. 


August 28, 1925 


November 12, 1915 


January 19, 1925 


January 12, 1925 


October 19, 1922 


December 12, 1916 


June 20, 1919 


July 13, 1928 


July 16, 1925 


August 21, 1928 


December 20, 1924 


March 25, 1927 


May 4, 1927 


December 31, 1927 
September 30, 192-4 


December 14, 1028 


February 18, 1921 


November 19, 1923 
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Pasadena Star-News Building Company, The, First Mortgage 
61.°¢ Gold Bonds. Dated August 15, 1925. Due serially 
August 15, 1929 to August 15, 1940, inclusive. 


Pioneer Ranch, Inc., First Mortgage Real Estate 6°¢ Scrial 
Notes. Dated July 1, 1915. Due serially July 1, 1916 to 1982. 


Platt, Frank C., Realty Company First Mortgage 7°¢ Serial 
Gold Bonds, Dated July 1, 124. Due serially July 1, 1926 to 
July 1, 1939, inclusive. 

Post Strect Investment Company First Mortgage 6° Serial 
Gold Bonds. Dated January 1, 1925. Due serially January 
1, 1928 to January 1, 1940, inclusive. 

Redbanks Orehard Company First Mortgage 6°; Serial Gold 
Bonds. Dated June 1, 1922. Maturing serially June 1, 1925 
to June 1, 1937, inclusive. 

River Farms Company of California First Mortgage 6; Serial 
Gold Bonds. Dated December 1, 1916. Due serially Decem- 
ber 1, 1919 to 1936. 

Roberts Island Farms Company First Mortgage 69 Serial Gold 
Bonds. Dated June 1, 1919. Due serially June 1, 1922 to 1982, 
inclusive. 

Sacramento Building Company Closed First Mortgage 615° 
15-vear Serial Gold Bonds, Dated June 1, 1928. Due serially 
June 1, 1925 to June 1, 1938, inclusive. 

Saint Francis Hospital Properties Company First Closed Mort- 
gige 6° Secured Serial Gold Bonds. Dated June 15, 1925. 
Due serially June 14, 1926 to June 15, 19445, inclusive. 

Salt River Valley Water Users’ Association 6% Gold Bonds. 
Dated February 1, 1923. Due serially February 1, 1988S to 
1917, inclusive. 

Salt River Vallev Water Users’ Association 6°; Serial Gold 
Bonds. Dated August 1, 1024. Maturing serially August 1, 
1938 to August 1, 1943, inclusive. 

Salt River Valley Water Users’ Association 6° Funding Serial 
Gold Bonds. Dated January 1, 1927. Due serially July 1, 1929 
to July 1, 1931, inclusive. 

San Diego Athletic Club First Mortgage 614°7 Serial Gold 
Bonds. Dated February 1, 1927. Due serially February 1, 
1931 to 1947, inclusive. 

San Diego Corporation, The, First Closed Mort gage 6) Sinking 
Fund Gold Bonds. Dated July 1, 1927. Maturing July 1, 1947. 
Sean Gorgonio Hotel Association First Mortgage 7 Sinking 
Fund Gold Bonds, Dated July 1, 1924. Due July 1, 1939, 
Santa Ana Development Company First Mortgage 612°; Serial 
Gold Bonds. Dated August 1, 1923. Due serially August. 1, 
1926 to August 1, 1938, inelusive. 

Santa Ana Gardens, Ine., First Mortgage 7 Serial Gold Bonds. 
Dated October 1, 1923. Due serially October 1, 1926 to Oc- 
tober 1, 1938, inclusive. 

Santa Barbara Building Corporation First) Mortgage 61°; 
Serial Gold Bonds. Dated May 1, 1923, Due Mav 1, 1926 to 
Mav 1, 1413, inclusive. 
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September 1, 1922 


December 9, 1926 


March #, 1920 
December 13, 1920 
September 


20, 1923 


February 13, 1924 
April 29, 1924 


November 7, 1927 
March 12, 1923 


October 1, 1926 


September 10, 1825 


March 31, 1927 


January 3, 1927 


January 5, 1923 
March t1, 1925 
June 27, 1925 


March 12, 1024 


November 6, 1926 


January 16, 1928 


Google 
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Santa Marina Building Comn: a Tirst Mortgage 6°¢ Serial 
Gold Bonds. Dated July 1, 1922. Due July 1, 1924 to July 1, 
1937, inclusive. 

Santa Monica Elks’ Home, Inc., First Mortgage 619°. Sinking 
Fund Gold Bonds. Dated July 1, 1926. Due July 1, 1941. 


Sargent Canal Ranch First Aonenee 6°. Serial Gold Bonds. 


Dated November 15, 1919. Due serially January 1, 1921 to 
January 1, 1430. 
Sargent Canal Ranch Secured 6; Serial Gold Bonds. Dated 


December Due serially January 2, 1922 to 1930, 
inclusive. 

Security Housing Corporation First Mortgage Collateral Trust 
Gold Bonds, bearing interest at the rate of 66(. Dated August 
1, 1923. Due August 1, 19383. 

Security eS Corporation First Mortgage Collateral Trust 
Gold Bonds, Series 1 of 1924, bearing interest at the rate of 
Glate, Dated January 15, 1924, Due serially January 15, 


1927 to January 15, 1034, inclusive. 


Security Housing Corporation First Mortgage Collateral Trust 
Gold Bonds, Series 2 of 1924, bearing interest at the rate of 
610%. Dated April 1, 1024. Due serially April 1, 1927 to 
April 1, 1934. 
Seventh and Normandie Building Corporation Closed First 
Mortgage 612° Serial Bonds. Dated September 1, 1027. Due 
serially September 1, 1928 to September 1, 1942, inclusive. 
Silva-Bergtholdt Company, The, First Mortgage 6° Serial 
Gold Bonds, Series A. Dated December 1, 1922. Due serially 
December 1, 192-4 to 1936, inclusive. 
Smart & Final Investment Company First Mortgage Serial 6°¢ 
Gold Bonds. Dated July 1, 1926. Due serially July 1, 1928 to 
July 1, 1940, inclusive. 
Soiland Building First Mortgage 613° Serial Gold Bonds. 
Dated April 1, 1925. Maturing serially April 1, 1928 to April 
1, 1940, inclusive, being bonds numbered M1 to M325, inclusive, 
of $1000 denomination and D1 to 150, inclusive, of 8500 denomi- 
nation. Issued by Albert Soiland and Dagfine B. Soiland. 
South Coast Land Company First Mortgage 615°¢ Serial Gold 
Bonds. Dated January 15, 1927. Due serially January 15, 
1928 to January 15, 1037, inclusive. 


1, 1620. 


Southwest Estates, Ine., First Mortgage 7 Gold Bends. 
Dated July 1, 1926. Due June 30, 1034, inclusive. 

Sparr, W.8., Note Issue First Mortgage 7 Serial Gold Notes. 
Dated October 1, 122. Due serially April tl, 1924 to April 1, 
1951, inclusive. 

Spurgeon Realty Company, W. H., 
Gold Bonds. Dated July 1, 1924. 
to July 1, 1036, inclusive. 

Stern and Sons, Ine., Charles, First Mortgage 7°07 Serial Gold 
Jonds. Dated May], 1923. Due serially May 1, 1926 to May 
1, 1937, inclusive. 

Stevenson, Gilbert F., Miramar Improvement First Mortgage 
To ¢ Serial Gold Bonds Series ‘‘A.” Dated January 1, 1924. 
Maturing serially January 1, 1931 to January 1, 1934, inclusive. 
Issued by Gilbert Ff. Stevenson and Carrie Y. Stevenson, 

St. Joseph's Home ond Hospital First Mortgage 5°) Serial Gold 
Bonds. Dated June 1, 1926. Due serially June 1, 1927 to June 
1, 1946, inclusive. 
Stone, David P., 
(Pereival Apartment Hotel). 
October 1, 1942 


c 


Tirst Closed Mort gape 7°; 
Due serially July 1, 1925 


First Mortgage 6° Sinking Fund Gok d Bonds 
Dated October 1, 1927. Due 


July 29, 1925 


October 30, 1926 


February 5, 1925 


September 30, 1924 


Junuary 16, 1923 
May 4, 1928 

May 23, 1924 
February 2, 1924 
March 28, 1922 
March 30, 1928 
January 26, 1920 
September 28, 1920 


October 1, 1426 


June 4, 1021 


March 17, 1024 


July 26, 1924 


June 8, 1925 


Mareh 19, 1014 
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Strand Realty Company First Mortgage 6 Serial Gold Bonds. 
Dated July 1, 1925. Due serially July 1, ‘1028 to July 1, 1940, 
Inclusive. 


Subway Terminal Corporation First Mort gage 615° Serial Gold 
Bonds. Dated October 1, 1924. Maturing serially October 1, 
1927 to Oetober 1, 1939, inclusive. 

Sun Maid Hotel Corporation First Mortgage 61° Serial Gold 
Bonds. Duted December 1, 1924. Due serially June 1, 1927 
to June 1, 1939, inclusive, and on December 1, 1939. 


Suntembeacenworth Apartments First Closed Mortgage 6% 
Gold Bonds. Dated September 1, 1925. Due September 1, 
1930. Issued by Llovd B. Ham, George N. Klemyer and Arthur 
L. Jacobs. 

Ss. Sweet Company First Mortgage 76, Serial Gold Bonds. 
Dated July 1, 1922. Due serially January 1, 1924 to January 
1, 1938, inclusive. 

SUE Packing Corporation, First Mortgage 615°. Sinking 
Fund Gold Bonds. Dated February 1, 1928. Due February 1, 
1943, 

Svndicate Building Company First Mortgage 6C¢ Serial Gold 
Bonds. Dated January 1, 1924. Due serially January 1, 1929 
to January 1, 1939, inclusive. 

Telegraph Avenue Corporation Closed First. Mortgage 7% 15- 
vear Gold Bonds. Dated November 15, 1928. Due serially 
January 1, 1926 to January 1, 1939, inclusive. 

Thornton Orchard Farms First Mortgage 71200 Serial Gold 
Bonds. Dated October 1, 1921. Due serially January 1, 1926 
to January 1, 1934, inclusive. 

Twentieth C anime Market, The, First Mort gage 619°. Sinking 
Fund Gold Bonds. Dated January 1, 1928. Due January 1, 
19-13, 

Tyler Island Farms First Mortgage 6% Serial Gold Bonds. 
Dated December 1, 1919. Due serially January 1, 1921 to 
January 1, 1935, inclusive. 

University Club of Los Angeles First Mortgage 6° Serial Gold 
sonds. Dated April 15, 1920. Due serially April 15, 1922 to 
1942, inclusive. 

Urban Military Academy First. Closed Mortgage Serial Gold 
Bonds, 70. Dated Mav 15, 1925. Due serially May 15, 1928 
to Mav 15, 1940, inclusive. Issued by Miss Mary MeDonnell. 
Valley Raneh Company First ey ee SC Serial Bonds. 
Dated Mav 1, 1921. Due serintly May 1, 1922 to 1931, 
Ventura Farms, Ine., First Mortgage Gar 7‘; Bonds. Dated 
October 1, 1923. Due serially October 1, 1926 to October 1, 
1936, inclusive. 

Voorhies Investment Company 610°7 First) Mortgage Serial 
Ciold Bonds. Dated July 1, 1924. Due serially July 1, 1026 to 
July 1, 1939, inclusive. 

Washburn, W. Is., and Washburn, M. E., his wife, Closed First 
Mortgage Gloo, Serial Gold Bonds. Dated April 1, 1925. Due 
seriiliv April 1, 1928 to April 1, 1915, elusive. 

Washington Fireproof Building Compeny First Mortgage Sink- 
ng Fund 4¢¢ Gold Bonds. Dated May 1, 1912.) Due May 1, 
152 
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December 20, 1921 


August 8, 1922 


December 29, 1922 


December 3, 1919 


April 7, 1924 


October 20, 1924 


Date of 
Certifieste Issued 


December 20, 102-4 
November 6, 1923 
September 14, 1925 


May 12, 1919 


January 7, 1921 
November 24, 1925 
November 21, 1925 
September 7, 1926 
November 24, 1925 


December 4, 1919 
December 18, 1922 


September 10, 1926 


July 1, 1920 


Google 
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West Tulare Land Company First Mortgage Serial 7!2° Gold 
Bonds. Dated November 1, 1921. Due serially November 1, 
1926 to November 1, 1935, inclusive. 

Whittier Extension Company First Mortgage 7°. 10-vear Gold 
Bonds. Dated May 1, 1922. Due May 1, 1982. 

Wildwood Ranch Company First Mortgage 76 ¢ Gold Bonds. 
Dated January 1, 1922. Due serially January !, 1925 to Janu- 
ary 1, 1936. 

Willow Point Ranch First Mortgage 6. Serial Gold Bonds. 
Dated November 1, 1919. Due serially November 1, 1920 to 
1929. 

Wilshire Garage Corporation First Mortgage Serial 76 Gold 
Bonds. Dated January 1, 1924. Due serially January 1, 127 
to January 1, 1939, inclusive. 

Wright Corporation, The, First Closed Mortgage 612°; Serial 
Gold Bonds, Dated August 1, 1924. Due serially February 1, 
1926 to February 1, 1940. 


Part No. 2 
DISTRICT BONDS 


Certifieates Fitective 
Until Revoked 


Title of Bonds or Notes 


Agricultural Improvement District No. 2 of Maricopa County, 
State of Arizona, 6¢¢ Serial Gold Bonds. Dated May 31, led. 
Maturing serially January 1, 1929 to January 1, 1954. 

City of Newport Beach Street Improvement District 7 Serial 
Improvement Bonds, designated Series ‘A.’ Dated October 
15, 1923. Due serially July 2, 1925 to July 2, 1939, inclusive. 
City of Riverside Improvement Bonds, 6° > Serial Bonds. 
Dated June 16, 1925. Due serially July 2, 1926 to July 2, 140, 
inclusive, 

Coachella Valley Storm District of Riverside County 6° 
Bonds. Dated January 1, 1919. Due serially January 1, 1%38. 
Cohn-Central Consolidated Reclamation Distriet No. 761 6°, 
Serial Bonds. Dated July 1, 1920. Due serially July 1, 1926 to 
1930, inclusive. 

County Sanitation District No. 1 of Los Angeles County 513", 
Serial Bonds. Dated May 1, 1925. Maturing serially May 1, 
1926 to May 1, 1965, inclusive, constituting a part of Series No.1. 
County Sanitation District. No. 2 of Los Angeles County, 5!y' 
Serial Bonds. Dated May 1, 1925. Maturing serially May |, 
1926 to May 1, 1965, inclusive, constituting a part of Series No.1. 
County Sanitation Distriet No. 4 of Los Angeles County, 5! 
Serial Bonds. Dated May 1, 1925. Due serially May 1, 1928 
to May 1, 1965, inclusive. 

County Sanitation District No. 5 of Los Angeles County 512°: 
Serial Bonds. Dated May 1, 1925. Maturing serially Mav 1, 
1926 to May 1, 1965, inclusive, constituting a part of Series No.1. 
Delta Farms Reclamation Distriet No. 2027 6¢¢ Serial Bonds. 
Dated September 6, 1918. Due serially July 1, 1928 to 183s. 
Drainage District No. 200 6 Serial Bonds. Dated Mareh b 
1922, Due serially January 1, 1954 to January 1, 1943, inclusive. 
Drainage Tmprovement Distriet No. Woof the County of Les 
Angeles, 6° ¢ Serial Gold Bonds. Dated April 12, 1926. Ms- 
turing serially April 12, 1928 to April 12, 142, inclusive. 
Drainage Improvement District No. 2 of Merced County 5° 
Sertal Bonds. Dated July 2, 1919. Due serially July 2, 1820 
to 1939. 


November 9, 1925 


April 25, 1923 


April 8, 1926 


May 18, 1926 


August 29, 1918 


December 23, 1924 


December 29, 1926 


December 12, 1925 


December 12, 1925 


October 22, 1923. 


September 24, 1924. 


April 18, 1927 


April 18, 1927 


September 11, 1919 


September 15, 1919 


September 15, 1919 


October 25, 1919 
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East Bay Municipal Utility District Water Bonds of 1925, 5% 
Serial Bonds. Dated January 1, 1925. Due serially January 
1, 1935 to January 1, 1974, inclusive. 

Island Reclamation District No. 2062 6% Serial Bonds. Dated 
January 1, 1923. Due serially January 1, 1931 to January 1, 
1943, inclusive. 

Laguna Beach County Water District, 6% Serial Gold Bonds. 
Dated January 15, 1926. Maturing serially January 15, 1936 to 
January 15, 1955, inclusive. 

Lehi Agricultural Improvement District First Issue (6%), 
Bonds of Agricultural Improvement District No. 3, Maricopa 
County, Arizona. Dated February 20, 1925. Maturing seri- 
ally January 1, 1937 to January 1, 1950, inclusive. 

Los Angeles County Flood Control District 5“¢ Bonds. 
July 1, 1918. Due serially 1920 to July 1, 1958. 
Montecito County Water District 5% Serial Gold Bonds. 
Dated July 1, 1924. Due serially July 1, 1934 to July 1, 1963, 
inclusive, 

Montecito County Water District 5% Serial Gold Bonds. 
Dated July 1, 1926. Due serially July 1, 1931 to July 1, 1965, 
inclusive. 

Municipal Improvement District No. 1 of the City of Beverly 
Hills 514 Serial Bonds. Dated August. 1, 1925. Due serially 
August 1, 1926 to August 1, 1960, inclusive. 


Municipal Improvement District No. 2 of the City of Beverly 
Hills 514% Serial Bonds. Dated August. 1, 1925. Due serially 
August 1, 1926 to August 1, 1957, inclusive. 


Dated 


Municipal Improvement District No. 1 of the City of Culver 
City 6% Serial Bonds. Dated August 1, 1923. Due serially 
August 1, 1924 to August 1, 1959, inclusive. 


Municipal Improvement District No. 2 of the City of Culver 
City 6% Serial Gold Bonds. Dated June 1, 1924. Maturing 
serially June 1, 1925 to June 1, 1961, inclusive. 


Municipal Improvement District No. 1 of the City of Ingle- 
wood, 6% Serial Bonds. Dated January 2, 1927. Due January 
2, 1932 to January 2, 1966, inclusive. 


Municipal Improvement District No. 2 of the City of Ingle- 
wood, 6C¢ Serial Bonds. — Dated January 2, 1927. Due January 
2, 1928 to January 2, 1967, inclusive. 


Municipal Improvement District No. 1 cf the City of Los An- 
geles 5% Bonds. Dated December 1, 1916. Due serially 
December 1, 1919 to December 1, 1936. 


Municipal Improvement Distriet No. 2 of the City of Los An- 
geles 500 Bonds. Dated December 1, 1916. Due serially De- 
cember J, 1919 to 1946. 


Municipal Improvement Distriet No. 3 of the City of Los An- 
geles 5° Bonds, Dated December 1, 1916. Due serially De- 
cember J, 1919 to 1942. 

Municipal [mprovement District No. 7 of the City of Los An- 


geles 5¢@ Bonds. Dated June 1, 1919. Due serially June 1, 
1920 to 1939. 
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August 18, 1925 
December 10, 1919 
August 18, 1925 
December 4, 1924 
December 9, 1924 
April 21, 1925 
April 21, 1925 
September 5, 1927 
November 15, 1920 
July 31, 1925 


February 25, 1919 


August 29, 1921 
September 15, 1925 
July 16, 1924 

May 22, 1922 
September 10, 1924 
March 27, 1925 
Mareh 25, 192-4 


April 5, 1921 


June 25, 1923 


August 22, 1922 


Google 
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Municipal Improvement District No. 9 of the City of Los An- 
geles 513°¢ Serial Bonds. Dated December 1, 1923. Maturing 
serially December 1, 1925 to December 1, 1960. 

Municipal Improvement District No. 11 of the City of Los An- 
geles 549°¢ Bonds. Dated December 1, 1919. Due serially 
December 1, 1920 to 1954. 

Municipal Improvement District No. 22 of the City of Los An- 
geles 510 Serial Bonds. Dated December 1], 1923. Maturing 
seriully December 1, 1925 to December 1, 1963. 

Municipal Improvement District No. 27 of the City of Los An- 
geles 5!2¢¢ Serial Bonds. Dated October 1, 1924. Due serially 
October 1, 1925 to October 1, 1962, inclusive. 

Municipal Improvement District. No. 31 of the City of Los An- 
geles 510° Serial Bonds. Dated October 1, 1924. Due Octo- 
ber 1, 1925 serially to October 1, 1964, inclusive. 

Municipal Improvement District No. 36 of the City of Los An- 
geles 5144 Bonds. Dated February 1, 1825. Maturing sen- 
ully February 1, 1926 to February 1, 1949, inclusive. 
Municipal Improvement District No. 36 cf the City of Los An- 
geles 5°, Bonds. Dated February 1, 1925. Due serially Fel> 
ruary 1, 1950 to February 1, 1964, inclusive. 

Municipal Improvement District No. 45 of the City of Tos An- 
geles, 5¢@ Serial Bonds. Dated March 1, 1927. Due seris:lly 
March 1, 1928 to March 1, 1957, inclusive. 

Municipal Improvement District No. 1 of the City of Santa 
Monica 6° Park Bonds. Dated July 1, 1920. Due serially 
July 1, 1921 to 1957. 

Palo Verde Drainage District 6°%% Serial Bonds. Dated De 
cember 1, 1921. Maturing serially January 1, 1933 to January 
1, 1942, inclusive. 

Palo Verde Joint Levee District 613° Bonds. 
1918. Due serially May 1, 1919 to 1958. 
Permanent Road Division of Lompoc 512% Serial Bonds. 
Dated March 15, 1920. Due serially March 15, 1925 to 144, 
inclusive. 

Permanent Road Division of Lompoc, County cf Saz.ta Bar- 
bara, 510°° Serial Bonds. Dated January 19, 1925. Maturing 
serially January 19, 1926 to January 19, 1946, inclusive. 
Permanent Road Division of Santa Ynez 5% Serial Bonds. 
Dated September 4, 1923. Due serially September 4, 1924, to 
September 4, 1943, inclusive. 

Pescadero Reclamation District No. 2058 6% Serial Bonds. 
Dated January 1, 1922. Due serially January 1, 1931 to Jan- 
uary 1, 1942, inclusive. 

Peseadero Reclamation District No. 2058 6% Serial Bonds. 
Dated July 1, 1924. Due serially July 1, 1943 to July 1, 1954, 
inclusive, 

Reclamation District No. 108 6% Serial Geld Bonds. 
January 1, 1925. 
1943, inclusive. 
Reclamation District No. 561 6% Serial Bonds. Dated Janr 
ary 1, 1924. Due serially January 1, 1986 to January 1, 1}, 
inclusive. 

Reclamation Distriet No. 784 6° Serial Bonds. Dated Janu 
ary 1, 1921. Due serially January 1, 1930 to 1939. 
Reclamation District No. 785 6° Serial Bonds. Dated Janv- 
ary 1, 1923. Due serially January 1, 1933 to January 1, 148, 
inclusive. 

Reclamation District No. 833 6 Serial Bonds. 
1, 1922. 


Dated May 1, 


Dated 
Due serially January 1, 1935 to January 1, 


Dated July 
Due serially July 1, 1926 to July 1, 1931, inclusive. 


January 31, 1923 
December 14, 1927 
December 14, 1927 


October 1, 1917 


September 11, 1922 
January 7, 1924 


March 9, 1920 
July 7, 1921 


September 27, 1920 


June 10, 1921 


May 13, 1926 


June 23, 1925 


January 5, 1923 
May 28, 1925 
December 30, 1926, 
August 21, 1922 

~ November 13, 1922 


September 21, 1927 
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Reclamation District No. 833 6°% Serial Bonds, Sccond Issue. 
ae eae Due serially January 1, 1933 to Janu- 
ary l, , inclusive. 

etl tig ee pce No. 1000 So pele pence Gold 
Bonds. ated January 1, 1924. e serially January 1, 1946 
to January 1, 1962, inclusive, being the First Refunding Issue. 
Reclamation District No. 1000 6% Serial Refunding Gold 
Bonds. Dated January 1, 1927. Due serially January 1, 1963 
to January 1, 1972, inclusive, being the Second Refunding Issue. 
Reclamation District No. 1001 6% Serial Bonds. Dated July 1, 
1917. Dvue serially July 1, 1922 to 1935 

Reclamation District No. 1001 6% Serial Bonds, Second Issue. 
Dated January 1, 1922. Dwue serially January 1, 1938 to Janu- 
ary 1, 1950. 

Reclamation District No. 1004 6% Serial Gold Bonds. Dated 
January 2 1921. Due serially January 1, 1931 to January 1, 
1938, inclusive. 


Reclamation District No. 1500 6% Serial Gold Bonds. Dated 
January 1, 1920. Due serially January 1, 1930 to 1940. 
Reclamation District No. 1618 6°, Serial Gold Bends. Dated 
July 1, 1921. Due serially January 1, 1923 to 1936. 
Reclamation District No. 1665 6% Serial Bonds. $80,000 par 


value. Dated July 1, 1917. Due serially January 1, 1927 te 
1937, inclusive. $60,000 par value. Dated January. 1, 1919. 
Due serially January 1, 1938 to 1947, inclusive. $50,000 par 
value. Dated January 1, 1920. Due serially January 1, 1949 to 
1950, inclusive. 


Reclamation District No. 2020 6% Serial Bonds. Dated July 
1, 1920. Due serially July 1, 1930 ‘to 1939. 
Reclamation District. No. 2031 6% Serial Bonds. Dated No- 


vember 1, 1925. Due serially January 1, 1935 to January 1, 1944, 
inclusive. 

Reclamation District No. 2047 69% Serial Bonds. Dated July 
1, 1924. Maturing serially July 1, 1934 to July 1, 1942, inclusive. 
Reclamation District No. 2054 6% Serial Bonds. Dated July 
1, 1922. Dawe serially July 1, 1923 ‘and on July 1, 1932 to July 1, 
1942, inclusive. 

Reclamation District. No. 2054 6% Serial Bonds. Dated Janu- 
ary 1, 1925. Maturing serially January 1, 1943 to January 1, 
1949, inclusive. 

Reclamation District No. 2056 69% Serial Gold Bonds. Dated 
July 1, 1923. Maturing serially January 1, 1927 to January 1, 
1943, inclusive. 

Reclamation District No. 2060, Hastings Tract, 6% Serial 
Bonds. Dated August 1, 1922. Due July 1, 1926 to July 1, 
1942, inclusive. 

Reclamation District No. 2061 6°% Serial Bonds. Dated Octo- 
ber 1, 1922. Maturing serially January 1, 1930 to January 1, 
1940. 


Reclamation District No. 2068 6% Serial Gold Bonds. Dated 


July 1, 1926. Due serially July 1, 1936 to July 1, 1946. 
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May 5, 1920 


May 5, 1920 
May 5, 1920 
May 5, 1920 


March 1, 1924 
Octcber 19, 1920 
November 24, 1920 
November 5, 1921 
January 31, 1922 
July 20, 1921 
February 16, 1925 
October 20, 1924 
November 8, 1927 
January 9, 1922 
January 27, 1922 
November 13, 1924 
July 14, 1927 
November 6, 1923 
March 31, 1924 


March Lf, 1928 


Google 
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Rindge Land Reclamation District No. 2036 514% Serial Bonds. 
naa January 1, 1920. Due serially January 1, 1930 to 1940, 
inclusive. 


Rindge Land Reclamation District No. 2037 514% Serial Bonds. 
Dated July 1, 1919. Due serially July 1, 1929 to 1939. 


Rindge Land Reclamation District No. 2038 514°; Serial Bonds. 
Dated July 1, 1919. Due serially July 1, 1929 to 1939. 


Dee Land Reclamation District No. 2039 514°¢ Serial Bonds. 
Dated July 1, 1919. Due serially July 1, 1929 to 1939. 


River Junction Reclamation District No. 2064 6°% Serial Bonds. 
Dated January 1, 1924. Due serially January 1, 1930 to Janu- 
ary 1, 1944, inclusive. 

Road District Improvement Suisun No. 2 of Solano County 6% 
Serial Bonds. Dated August 2, 1920. Due serially January 2, 
1921 to 1940. 


Road District Improvement No. 3 of Kern County 6% Serial 
Bonds. Dated August 30, 1920. Due serially August 30, 1921 
to 1932. 


Road Improvement District No. 10 of the Count 
Serial Bonds. Dated August 29, 1921. 
1922 to 1933. 


Road Improvement District No. 12 of the County of Kern 6 
Serial Bonds. Dated December 19, 1921. Maturimg December 
19, 1922 serially to December 19, 1931, inclusive. 


Road Improvement District No. 14 of the County of Kern 6% 
Serial Bonds. Dated May 31, 1921. Due serially May 31, 
1922 to 1933. 


Road Improvement District No. 25 of the County of Kern 6% 
Serial Gold Bonds. Dated December 15, 1924. Due serially 
December 15, 1926 to December 15, 1936. 


Road Improvement District Nc. 26 of the County of Kern 6% 
Serial Bonds. Dated June 23, 1924. Due serially June 23, 
1926 to 1945, inclusive. 


Road Improvement District No. 9 of Imperial County 6% Serial 
Gold Bonds. Dated July 14, 1927. Due serially July 14, 1932 
to July 14, 1951, inclusive. 


Road Improvement District No. 149 of the Count 
geles 6% Serial Bonds. Dated August 10, 1921. 
August 10, 1922 to 1941. 


Road Improvement District No. 193 of the County of Los An- 
geles 6°% Scrial Bonds. Dated December 19, 1921. Due seri- 
ally December 19, 1922 to December 19, 1931. 


Road Improvement District No. 14 of the County of Riverside 
6° Serizl Bonds. Dated August 18, 1924. Due serially 
August 18, 1929 to August 18, 1938, inclusive. 


Road Improvement District No. 17 of the County of Riverside 
6% Serial Gold Bonds. Dated May 9, 1927. Due serially 
May 9, 1932 to May 9, 1943, inclusive. 


Road Improvement District No. 1 of Merced County 6% Serial 
Bonds. Dated August 13, 1923. Due serially August 13, 192s 
to August 13, 1947, inclusive. 


of Kern 6% 
Due serially August 29, 


of Los An- 


e serially 


Road Improvement District No. 4 of the County of Merced 6°% 
Serial Bonds. Dated January 21, 1924. Due serially January 
21, 1929 to January 21, 1948, inclusive. 


Road Improvement District No. 10, Merced County 6° Serial 
Gold Bonds. Dated November 30, 1927. Due serially No- 
vember 30, 1932 to November 30, 1946, inclusive. 
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February 27, 1922 Road Improvement District No. 5 of the County of Santa Bar- 
bara 7% Serial Bonds. Dated January 3, 1922. Due serially 
January 3, 1923 to 1942. 

January 7, 1925 Road Improvement District No. 1 of the County of Sonoma 6°% 
Serial Gold Bonds. Dated October 27, 1924. Due serially 
October 27, 1925 to October 27, 1944, inclusive. 

November 18, 1926 Road Improvement District. No. 3 of Sonoma County 6°¢ Serial 
Gold Bonds. Dated September 24, 1926. Due serially Sep- 
tember 24, 1927 to September 24, 1946, inclusive. 

November 21, 1925 Road Improvement District No. 4 of the County of Sonoma 6°% 
Serial Bonds. Dated September 22, 1925. Maturing scrially 
September 22, 1926 to September 22, 1945, inclusive. 


December 20, 1924 Roosevelt Agricultural Improvement District No. 1 6°% Serial 
Gold Bonds. Dated August 1, 1924. Due serially August 1, 
1936 to August 1, 1954, inclusive. 


November 21, 1922 San Gabriel County Water District 594 Bonds. Dated August 
1, 1922. Due February 1, 1926 to February 1, 1947, inclusive. 


August 20, 1925 San Gabriel County Water District 544% Bonds. Dated Feb- 
ruary 1, 1924. Maturing serially February 1, 1934 to February 
1, 1948, inclusive. (Second issue.) 


April 26, 1922 Sanitary District No. 1 of Marin County 6°% Serial Bonds. 
Dated April 1, 1922. Due serially April 1, 1923 to April 1, 
1962, inclusive. 

January 30, 1923 Tulare Lake Reclamation District No. 749 6°% Serial Bonds. 


Dated July 1, 1922. Due serially July 1, 1928 to July 1, 1942, 
inclusive. 


March 17, 1920. Victoria Island Reclamation District No. 2040 6% Serial Bonds. 
Dated July 1, 1919. Maturing serially July 1, 1929 to July 1, 
1939, inclusive. 


Part No. 3. 
RAILROAD AND PUBLIC UTILITY BONDS 


Date of ; Date on which 
Certificate Issued Title of Bonds or Notes Certificate Expires 


April 27, 1928 Arizona Power Company, The, First Lien March 31, 1929 
and Unifving Mortgage Gold Bonds. 
Dated November 1, 1922. Maturing 
November 1, 1947. 


April 29, 1928 Associated Telephone Company Mort- March 31, 1929 
gage and Collateral Trust Bonds, 6's. 
Dated October 1, 1920. Due August 1, 
1950. 

May 5, 1928 Battle Creek Power Company First March 31, 1929 
Mortgage 5°. Gold Bonds. Dated Feb- 
ruary 2, 1906. Due February 2, 1936. 
(Underlying P. G. and E. Co.) 
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May 5, 1928 


May 5, 1928 
May 5, 1928 


May 5, 1928 
May 5, 1928 
May 5, 1928 
April 30, 1928 


April 30, 1928 
May 5, 1928 

April 30, 1928 
April 30, 1928 
May 15, 1925 


December 13, 1921 


Google 
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Bay Counties Power Company First 
Consolidated Mortgage 5% Bonds. 
Dated September 1, 1900. Due Septem- 
ber 1, 1930. (Underlying P. G. and E. 
Co.) 


Bay Counties Power Company Second 
Mortgage 6(¢ Bonds. Dated April 1, 
1901. Due April 1, 1981. (Underlying 
P. G. and E. Co.) 


Blue Lake Water Company First Mort- 
gage 60° Bonds. Dated March 15, 1893. 
Due March 15, 1938. (Underlying P. G. 
and E. Co.) 

California Central Gas and Electric 
Company First Mortgage 5° Sinking 
Fund 30-year Gold Bonds. Dated Au- 
gust 1, 1901. Due August 1, 1931. 
(Underlying P. G. and E. Co.) 


California Gas and Electric Corporation 
Unifying and Refunding Mortgage 5°¢ 
Bonds. Dated November 1, 1907. Due 
November 1, 1937. (Underlying PG; 
and Ek. Co.) 

California Gas and Electric Corporation 
General Mortgage and Collateral Trust 
5 30-year Bonds. Dated March 1, 
1908. Due March 1, 1933. (Underlying 
P. G. and E. Co.) 

California Oregon Power Company, The, 
First and Refunding Mortgage Sinking 
Fund Gold Bonds, Series ‘‘B,’’ 6. 
Dated February 1, 1921. Due February 
1, 1942. 

California Oregon Power Company, The, 
First and Refunding Mortgage Sinking 
Fund Gold Bonds, Series ‘'C,” 5149. 
Dated February 1, 1921. Due February 
1, 1955. 


California Telephone and Light Com- 
pany First Mortgage Gold Bonds, 6’s. 
Dated April 1, 1913. Due April 1, 1943. 


California Transportation Company, 
The, First Mortgage Sinking Fund 6% 
Gold Bonds. Dated March 1, 1927. Due 
March 1, 1939. 


California Western Railroad and Navi- 
gation Company 6¢¢ First Mortgage 
Gold Bonds. Dated October 1, 1914. 
Due October 1, 1934. 

Canadian National Railway Company, 
The, 5vear 412°), Gold Bonds. Dated 
February 15, 1925. Due February 15, 
1930. 

Canadian Northern Railway Company 
25-vear 61o¢¢ Sinking Fund Gold Deben- 
ture Bonds. Dated July 1, 1921. Due 
July 1, 1946. 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


Maturity 


Maturity 


May 15, 1925 


April 30, 1928 


April 30, 1928 


Mav 5, 1928 


April 30, 1928 


April 30, 1928 


April 30, 1928 


April 30, 1928 


April 30, 1928 


April 30, 1928 


April 30, 1928 


December 9, 1921 


April 10, 1928 
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Canadian Northern Railway Company, 
The, 10-year 414°, Gold Bonds. Dated 
February 15, 1925. Due February 15, 
1935. 


Central Arizona Light and Power Com- 
pany First and Refunding Mortgage 
Gold Bonds, Series ‘‘B,’’ 6’s. Dated 
November 1, 1922. Due November 1, 
1942. 


Central Arizona Light and Power Com- 
pany First and Refunding rake as 
Gold Bonds, Series ‘‘C,’’ 519’s. Dated 
January 1, 1927. Maturing aancary 1, 
1947. 


Central California Electric Company 
First Mortgage 5% 30-year Gold Bonds. 
Dated May 1, 1903. Due es 1, 1933. 
(Underlying P. G. and E. C 0.) 


Conservative Water Company First 
Mortgage 694 Gold Bonds. Dated July 
1, 1923. Due July 1, 1953. 


Contra Costa Gas Company First Mort- 
gage 6% Sinking Fund 40-vear Gold 
Bonds. Dated October 1, 1914. Due 
October 1, 1954. 


East Bay W ater Company First Mort- 
gage 5100, 30-year Gold Bonds. Dated 
January 1, 1916. Due January 1, 1946. 
East Bay Water Company Unifvi ing and 
Refunding Mortgage 20-year 6% Gold 
Bonds, Series “B.’’ Dated March 1, 
1922. ‘Due March 1, 1942. 


East Bay Water Company Unifying and 
Refunding Mortgage 20-vear 6° ¢ Gold 
Bonds, Series “CC.” Dated March 1, 
1924. Due March 1, 1944. 


East Bay Water Company Unifving and 
Refunding Mortgage 30-year 6°¢ Gold 
Bonds, Series “D.’? Dated March 1, 
1925. Due March 1, 1955. 


Kast Bay Water Company Unifving and 
Refunding Mortgage 30-year 5. Gold 
Bonds, Series “E.’’ Dated March 1, 
1926. Due March 1, 1956. 


Grand Trunk Railway Company 15-vear 
6[o Sinking Fund Gold Debenture 
Bonds. Dated September 1, 1921. Due 
September 1, 1936. 


Great Western Power Company of Cali- 
fornia First and Refunding Mortguge 
Sinking Fund Gold Bonds, Series ‘‘A,” 
6's. Dated March 1, 1919. Maturing 
Murch 1, 1949. 


Maturity 
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March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


Maturity 
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April 10, 1928 


April 10, 1928 


April 10, 1928 


April 10, 1928 


April 10, 1928 


May 5, 1928 

a 19, 1928 
April 19, 1928 
April 19, 1928 


April 19, 1928 


April 19, 1928 


April 19, 1928 
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San FRANCISCO 
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Great Western Power Company of Cali- 
fornia First and Refunding Mortgage 
Sinking Fund Gold Bonds, Series ‘'C,”’ 
('s. Dated February 1, 1922. Maturing 
February 1, 1952. 

Great Western Power Company of Cali- 
forma First and Refunding Mortgage 
Sinking Fund Gold Bonds, Series ''D,”’ 
5'y’s. Dated February 1, 1925. Matur- 
ing February 1, 1955. 

Great Western Power Company First 
Mortgage 5’s Sinking Fund 40-vear Gold 
Bonds. Dated July 1, 1906. Maturing 
July 1, 1946. 

Home Telephone and Telegraph Com- 
pany First and Refunding Mortgage 
Gold Bonds. Dated Julv 1, 1905. ‘Due 
July 1, 1945. (Underlying Southern 
California Telephone Company.) 
Home Telephone and Telegraph Com- 
pany First Mortgage 5©¢ Sinking Fund 
30-year Gold Bonds. Dated December 
31, 1602. Maturing January 1, 1933. 
(Underlving Southern California Tele- 
phone Company.) 

Keswick Electric Power Company First 
Mortgage 5° Gold Bonds. Dated June 
1,1901. Due June 1, 1931. (Underlying 
P. G. and E. Co.) 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘D,"’ 7's. Dated 
March 1, 1922. Due March 1, 1942. 
Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘EK,’ 5!2's. Dated 
June 1, 1922. Due June 1, 1947. 


Los Angeles Gas and Electrie Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘F,’’ 5!2's.) Dated 
March 1, 1923. Due March 1, 1943. 
Los Angeles Gas and Electrie Corpora- 
tion General and Refunding Mortgage 
(Giold) Bonds, Series G," 6's.) Dated 
September 1, 1923. Maturing March 1, 
142, 

Los Angeles Gas and Electrie Corpora- 
tion General and Refunding Mortgage 
Ciold Bonds, Series ‘‘H,'’ 6's. Dated 
January 1, 1924. Due March 1, 1942. 
Los Angeles Gas and FElectrie Corpora- 
tion General and Refunding Mortgage 
(sold) Bonds, Series “FT, 51's. Dated 
October 1, 1924. Due October 1, 1949. 


Los ANGELES 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 
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April 30, 1928 
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May, 1928 


May 5, 1928 
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Los Angeles Gas and Electric Corpora- 
tion First and Refunding Mortgage 5°, 
Gold Bonds. Dated September 1, 1909. 
Due September 1, 1939. 


Los Angeles Gas and Electric Company 
General Mortgage 5° Gold Bonds. 
Dated July 1, 1904. Due July 1, 1934. 


Los Angeles Gas and Electric Corpora- 
tion First and General Mortgage Gold 
Bonds, Series of 5’s. Dated September 
1, 1926. Maturing September 1, 1961. 


Market Street Railway Company First 
Mort gage 7°% Sinking Fund Gold Bonds, 
Series “‘A.’”’? Dated April 1, 1924. Due 
April 1, 1940. 

Mentone Power Company First Mort- 
gage 54 Gold Bonds. Dated December 
1, 1901. Due December 1, 1931. (Under- 
lying Southern California Edison Co.) 
Midland Counties Public Service Cor- 
poration, First Mortgage 30-vear 5% 
Gold Bonds, Series ‘‘A’’ of 1957. Dated 
January 1, 1927. Due January 1, 1957. 


Modesto Gas Company First Mortgage 
6% Gold Bonds. Date July 1, 1916. 
Due January 1, 1645. 


Monterey County Water Works, The, 
First. Mortgage Sinking Fund Gold 
Bonds, Series ‘‘A,” 607%. Dated October 
1, 1925. Maturing October 1, 1955. 


Mt. Whitney Power and Electric Com- 
pany First Mortgage 6°, Sinking Fund 
Gold Bonds. Dated October 1, 1909. 
Due October 1, 1939. (Underlying 
Southern California Edison Co.) 


Mutual Electric Light Company First 
Mortgage 5% 30-year Sinking Fund Gold 
Bonds. Dated June 1, 1904. Due June 
1, 1934. (Underlying P. G. & E. Com- 
pany.) 

Needles Gas and Electric Company 
First. Mort gage 23-vear Gold Bonds, 7's. 
Dated December 1, 1921. Maturing De- 
cember 1, 1944. 

Nevada, California and Oregon Tele- 
graph and Telephone Company First 
Mortgage Gold Bonds, Series ‘A,’ 
Gla’s. Dated October 1, 1926. Due 
October 1, 1946. 

Nevada County Eleetrie Power Com- 
pany First Mortgage 60; Bonds. Dated 
October 1, 1898. Due October 1, 1928. 
(Underlying P. G. and KE. Co.) 
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March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 81, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929. 
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April 10, 1928 
May 5, 1928 


April 16, 1928 
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Northern California Power Company 
Consolidated Refunding and Consoli- 
dated Mortgage 5% Gold Bonds. Dated 
December 1, 1908. Due December 1, 
1948. (Underlying P. G. and E. Co.) 


Northern California Power Company 
First Mortgage 5% Gold Bonds. Dated 
June 1, 1902. Due June 1, 1932. (Under- 
lying P. G. and E. Co.) 


Ocean Park Heights Water Company 
First Mortgage Sinking Fund Gold 
Bonds, Series ‘‘A,’’ 6’s. Dated March 
1, 1927. Due March 1, 1947. 


Pacific Gas and Electric Company First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘B,’”’ 6’s. Dated December 1, 
1921. Due December 1], 1941. 


Pacific Gas and Electric Company First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘C,’’ 514’s. Dated December 1, 
1922. Due December 1, 1952. 


Pacific Gas and Electric Company First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘D,’’ 5’s. Dated June 1, 1925. 
Due June 1, 1955. 


Pacific Gas and Electric Company First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘E,’’ 414’s. Dated June 1, 1927. 
Due June 1, 1957. 


Pacific Gas and Electric Company Gen- 
eral and Refunding Mortgage Gold 
Bonds. Dated December 1, 1911. Due 
January 1, 1942. 


Pacific Gas Improvement Company 
First Mortgage 4°, Gold Bonds. Dated 
September 1, 1900. Due September 1, 
1930. (Underlying P. G. and E. Co.) 


Pacific Light and Power Corporation 
First and Refunding Mortgage 5° Sink- 
ing Fund Gold Bonds. Dated Novem- 
ber 20, 1911. Due September 1, 1951. 
Care Southern California Edison 
50. 


Pacific Light and Power Company First 
Mortgage 5°7 Gold Bonds. Dated Sep- 
tember 1, 1902. Due July 1, 1942. (Un- 
derlying Southern California Edison Co.) 


Pacific Telephone and Telegraph Com- 
pany, The, Refunding Mortgage 30-vear 
5¢oq@ Gold Bonds, Series ‘‘A.’”?’ Dated 
May 1, 1922. Due May 1, 1952. 


Sacramento Valley Power Company 
First Mortgage 6% Gold Bonds. Dated 
May 1, 1909. Due May 1, 1929. (Under- 
lying P. G. and E. Co.) 

San Diego Consolidated Gas and Elec- 
tric Company First and Refunding Mort- 
gige 6° Gold Bonds, Series ‘A.’ 
Dated March 1, 1921. Due March 1, 
1939. 
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March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 
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April 16, 1928 


April 16, 1928 


April 16, 1928 


April 12, 1928 


April 12, 1928 


April 12, 1928 


May 22, 1928 


May 22, 1928 


April 10, 1928 


April 12, 1928 
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San Diego Consolidated Gas and Elec- 
tric Company First and Refunding 
Mortgage Gold Bonds, Series ‘‘B,’’ 5’s. 
Dated March 1, 1921. Maturing March 
1, 1947. 


San Diego Consolidated Gas and Elec- 
tric Company First and Refunding Mort- 
Rage Gold Bonds, Series ‘“‘C,’’ 6’s. 

ated March 1, 1921. Maturing March 
1, 1947. 


San Diego Consolidated Gas and Elec- 
tric Company First Mortguge 5° 30- 
year Gold Bonds. Dated March 1, 
1909. Due March 1, 1939. 


San Francisco Gas and Electric Com- 
pany General Mortgage 414% Sinking 
und 30-year Gold Bonds. Dated No- 
vember 1, 1903. Due November 1, 1933. 
(Underlying P. G. and E. Co.) 


San Joaquin Light and Power Company 
First Mortgage 5% Bonds. Dated June 
1, 1905. Due June 1, 1945. 


San Joaquin Light and Power Corpora- 


tion Unifying and Refunding Mortgage 


30-vear 6% Gold Bonds, Series ‘‘B”’ of 
1952. Dated March 1, 1922. Due 


March 1, 1952. 


San Joaquin Light and Power Corpora- 
tion Unifying and Refunding Mortgage 
Gold Bonds, Series ‘‘D’’ of 1957, 5’s. 
Dated January 1, 1927. Maturing Jan- 
uary 1, 1957. 


San Jose Water Works First Mortgage 
5% Gold Bonds. Dated July 1, 1926. 
Maturing July 1, 1951. 


San Jose Water Works First Mortgage 
5% Gold Bonds. Dated January 1, 
1928. Maturing January 1, 1953. 


Santa Barbara Gas and Electric Com- 
any First Mortgage Serial and Sinking 
‘und Gold Bonds. Dated July 1, 1916. 

Due serially July 1, 1920 to July 1, 1941, 

inclusive. (Underlying Southern Cali- 

fornia Edison Company.) 


Santa Barbara Telephone Company 
First Mortgage 5% 30-year Gold Bonds. 
Dated July 1, 1916. Due July 1, 1946. 


Santa Barbara Telephone Company 
General and Refunding Mort gage Bonds, 
Series ‘‘A,’’ 519’s. Dated January 1, 
1926. Due January 1, 1946. 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


Mar. 31, 1929 


March 31, 1929 


March 31, 1929 


March $1, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 
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May, 1928 


April 10, 1928 


April 10, 1928 


April 10, 1928 


April 10, 1928 


April 10, 1928 


April 30, 1928 


April 30, 1928 


April 30, 1928 


April 30, 1928 


April 10, 1928 


April 13, 1928 


March 28, 1928 
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Santa Monica Bay Telephone Company 
First and Refunding Mortenae old 
Bonds, Scries of 1924. Dated Septem- 
ber 1, 1924. Due September 1, 1944. 


Southern California Edison Company 
General and Refunding Mortgage 25- 
ear 5% Gold Bonds, Series of 1919. 
ated July 1,1917. Maturing February 
1, 1944. 
Southern California Edison Company 
General and Refunding Mortgage 25- 
vear 514% Gold Bonds, Series of 1919. 
Dated July 1, 1917. Due February 1, 
1944. 
Southern California Edison Company 
General Mortgage 5° 30-year Gold 
Bonds. Dated November 1, 1909. Due 
November 1, 1939. 


Southern California Edison Company 
Refunding Mortgage Gold Bonds, Series 
of 5’s, due 1951. Dated July 1, 1926. 
Due July 1, 1951. 

Southern California Edison Company 
Refunding Mortgage Gold Bonds, Series 
of 5’s, due 1952. Dated September 1, 
1927. Maturing September 1, 1952. 


Southern California Gas Company First 
Mortgage 40-year Gold Bonds, 6’s. 
Dated November 1, 1910. Due Novem- 
ber 1, 1950. 

Southern California Gas Company First 
Mortgage and Refunding Gold Bonds, 
5% Series, due 1957. Dated September 
1, 1927. e September 1, 1957. 


Southern California Gas Company First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘B’’ of 1952, 514’s. Dated Sep- 
tember 1, 1922. Due September 1, 1952. 
Southern California Gas Company First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘C’’ of 1958, 6’s. Dated June 1, 
1923. Due June 1, 1958. 

Southern California Telephone Com- 
pany First and Refunding Mortgage 5% 
Sinking Fund 30-Year Gold Bonds. 
ee May 1, 1917. Maturing May 1, 
1947. 


Southern California Utilities, Inc., First 
Mortgage Sinking Fund Gold Bonds, 
Series ‘‘A,’’ 614’s. Dated April 1, 1926. 
Due April 1, 1946. 

Southern Counties Gas Company of Cal- 
ifornia First Mortgage 413% Gold 
Bonds, Series of 1968. Dated May 1, 
1928. Due May 1, 1968. 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 


March 31, 1929 
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April 30, 1928 wring Valley Water Company First March 31, 1929 
ae 5°% Gold Bonds. Dated May 
1, 1923. Due May 1, 1943. 


April 30, 1928 Spring Valley Water Company 5% Col- March 31, 1929 
lateral Trust Serial Gold Notes, Series 
‘‘A.”? Dated November 1, 1927. Due 
semi-annually May and November Ist, 
commencing May 1, 1929 to November 
1, 1932, inclusive. 


April 30, 192S Spring Valley Water Company First March 31, 1929 
Mortgage 5°% Gold Bonds. Dated No- 
vember 1, 1927. Due May 1, 1943. 
(Additional bonds.) 


May 5, 1928 Standard Electric Company of Califor- March 31, 1929 
nia, The, First Mortgage 5% Bonds. 
Dated September 1, 1899. Due Septem- 
Cay’ 1939. (Underlying P. G. and E. 


May 5, 1928 Suburban Light and Power Company March 31, 1929 
First Mortgage 6%; 30-year Gold Bonds. 
Dated August 1, 1908. Due August 1, 
1938. (Underlying P. G. and E. Co.)’ 


April 30, 1928 Sutter - Butte Canal Company, First March 31, 1929 
Mortgage Gold Bonds, Series ‘‘A,’’61-9’s. 
Dated March 1, 1928. Due March 1, 
1943. 


April 30, 1928 Sweetwater Water Corporation, The, March 31, 1929 
First Mortgage Sinking Fund Gold 
Bonds, Series ‘‘A,” 519°%. Dated April 
1, 1927. Due April I, 1952. 


May 5, 1928 United Gas and Electric Company First March 31, 1929 
Mortgage 5% Bonds. Dated July 1, 
1902. Due july 1, 1982. (Underlying 
P. G. and E. Co.) 


May 5, 1928 Valley Counties Power Company First March 31, 1929 
Mortgage 5°’; 28-vear Sinking Fund Gold 
Bonds. Dated May 1, 1902. Due May 
1, 1930. (Underlying P. G. and E, Co.) 


April 30, 1928 Venice Consumers Water Company First March 31, 1929 
ae eee Sinking Fund Gold Bonds, 
612% Sernes ‘A.’ Dated April 1, 1924. 
Due “April 1, 1944. 


May 5, 1928 Yuba Electric Power Company First March 31, 1929 
Mortgage 6% Bonds. Dated June 1, 
1899, Due June 1, 1929. (Underlying 
P. G. and E. Co.) 
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SAN FRANCISCO STOCK EXCHANGE 


The San Francisco Stock Exchange is the primary market place 
for the stocks and bonds of the Far West. It ranks first among 
all security exchanges of the United States, outside of New York, 
in volume of trading. 

In ten years, the Exchange has experienced an increase in the 
dollar volume of its business of more than 1600 per cent. The 
total market value of all securities sold on its floor during the 
calendar year 1927, was $658,468,805. 

This astounding figure probably reflects more nearly than any 
other San Francisco’s rapid rise as a financial center. The value 
of its memberships has increased from an initial price of $50 to 
$135,000, a price surpassed only by that of memberships on the 
New York Stock Exchange. 

This great growth in volume of its business and in value of its 
memberships could not have occurred except for two facts, i. e. 
that (1) the Exchange performed a vital economic service, and 
(2) its conduct was such as to command public confidence. 

First and foremost among the economic services which it ren- 
ders is that of providing instant negotiability for the various 
securities in which its members deal. Only those who have 
attempted to convert into cash, properties or securities for which 
there is no organized market, can appreciate the value of this 
service. 

The establishing of fair and equitable prices for securities 
through maintaining a “free and open” market, as contrasted 
with the artificial prices which frequently accompany unorganized 
marketing, is another vitally important function. 

Through its listing requirements and rigid enforcement of its 
rules and regulations, pertaining to trading, the Exchange safe- 
guards the investor against fraud. The Exchange also is a most 
important link in providing new funds for Western industries. 
First, by providing a market for seasoned issues, it enables the 
investor to convert his holdings into cash and thus provides him 
with funds for new investment; secondly, through listing, it ren- 
ders new issues of governments, municipalities and established 
corporations more saleable. 

With the extension of its ticker service into Los Angeles and 
the proposed extension into northern cities, the Exchange will 
fulfill in still greater measure its economic function as the great 
market place for the securities of the Far West. 
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are held in high regard by the investing 
Every One of the public because 


NINETY THOUSAND 


They are securities of one of the largest, 


INVESTORS strongest and most progressive of the 
nation’s public service companies; 
who own 

The value of the property securing these 
PACIFIC GAS AND issues substantially exceeds the entire 

ELECTRIC COMPANY outstanding capitalization; 
Bonds and Stocks The Company’s business is essential in char- 
iakode cite and is increasing steadily year by 
A REGULAR These securities are always readily market- 
INCOME able. They are listed on Stock Ex- 


changes in San Francisco and other 


from his inv > 
nina s investment financial centers. 


PACIFIC GAS AND ELECTRIC COMPANY 
245 Market Street, San Francisco, Calif. 


Inquiries regarding the Company are invited 
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Each succeeding year crystallizes our 
determination to continue a factor in the 
upbuilding and development of the Pacific 
Coast... Through obtaining capital for vital 
enterprises of highest character we pledge 
benefits to investors and industries alike. 


Your moncy deserves the oY 
best advice obtainable a 
=e 
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PEIRCE, FAIR és Co. 


432 California Street - SAN FRANCISCO : Tel. Davenport 8400 
416 Fifteenth Street» OAKLAN D « Tel. Lakeside 7240-1-2-3 


LOS ANGELES =» PORTLAND + SEATTLE + EUREKA 
FRESNO - STOCKTON + SACRAMENTO 
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E. A. PIERCE & CO. 


Home Office: 
11 WALL STREET 
NEW YORK 


Stocks Cotton 
Bonds Grain 
Commodities 


MEMBERS: 
New York Stock Exchange 


and other leading Exchanges 


Western Branches: 

SAN FRANCISCO 
LOS ANGELES VANCOUVER 
PASADENA SEATTLE 
PORTLAND TACOMA 


Private Wires to Principal Cities 


Whether 


BORROWER or INVESTOR 


The First California Bond House 
Can Serve You 


F you contemplate a financing or refinancing 
program for your business, or are looking for 
high-grade securities to meet your individual 
investment requirements, you can profit by our 
forty-one years of experience in the California field. 


Officers 


Ws. R. Staats 
Chairma:. of the Board of Directors 


Joun Earte JARDINE 


President 
J. E. CoccesuHa.t, Joun S. Staats, 
Vice-President Secretary 
Harry B. Brooks, T. K. Gatty, 
Vice-President Treasurer 


'WM.R.STAATS CO. 


Established 1887 
. .§ ANGELES San FRANCISCO PASADENA San DiEco 
JS. Spring St. 155 Montgomery St. 311 E. Colorado St. 410 Union Building 


The First California Bond House 
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Manheim, Bibbern & Cn. 


Founded 1869 


Members 
San Francisco Stock Exchange 
San Francisco Curb Exchange 
Los Angeles Stock Exchange 
Los Angeles Curb Exchange 
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Henry Manheim 
George K. Manheim 
M. A. Cavanagh 
Irving H. Kahn 
Joseph A. McCloskey 
Hubert J. Soher 
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Telephone Davenport 2945 — Cable Address: Mandib 


Bank of Italy Building, 485 California St. 


San Francisco 
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Hutton Building, Montgomery and Bush Sts. 
San Francisco 


E. F. HUTTON &W Co. 


MEMBERS 


NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
NEW YORK COFFEE EXCHANGE 
NEW YORK CURB ASSOCIATION 
CHICAGO BOARD OF TRADE 

NEW YORK PRODUCE EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 


SAN FRANCISCO OFFICE 
Montgomery and Bush Streets 


OTHER OFFICES AT 


LOS ANGELES, CAL. OAKLAND, CAL. 
HOLLYWOOD, CAL. SAN JOSE, CAL. 


PASADENA, CAL. DEL MONTE, CAL. 


SAN DIEGO, CAL. 


NEW YORK OFFICES 


61 Broadway Plaza Hotel 
Woolworth Building 


Private Wires Coast to Coast 
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For sixty-five years the Fireman’s 
Fund has been furnishing sound 
indemnity to the property owners, 
merchants and manufacturers of 


the Pacific Coast. 


Fire, Automobile and Marine Insurance 


FIREMAN’S FUND 


INSURANCE mn, COMPANY 
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The North American Company 


60 BROADWAY, NEW YORK 


RGANIZED in 1890, The North American Company controls various public 
utility companies through stock ownership, its principal subsidiaries consti- 
tuting four main groups whose major operations are the furnishing of electric 
light and power service in the following large and important areas in the United 


States: 
CALIFORNIA: Cities of San 
Francisco, Oakland, Sacra- 


mento and Fresno, and more 
than 260 other communities 
in Centra] California; terri- 
tory served has an area of 
over 12,600 square miles and 
a population in excess of 
1,450,000; power plant capac- 
ity of 329,305 k.w.; electric 
customers 153,312; annual 
electric output 1,351,590,977 
kilowatt hours. Gas service 
is furnished in Bakersfield 
and other adjacent communi- 
ties to 11,084 customers. 


MISSOURI-ILLINOIS-IOWA: ities of 
St. Louis and East St. Louis, and more 
than 120 other communities in Missis- 
sippi Valley; territory served has an 
area of over 2,000 square miles and a 
population in excess of 1,250,000; pow- 
er plant capacity of 503,020 k.w.; elec- 
tric customers 297,869; annual electric 
output 1,449,881,883 kilowatt hours. 
Gas service is furnished in St. Louis 
County, Alton, Ill., and Keokuk, la., to 
39,260 customers. 


OHIO: City of Cleveland and 
more than 120 other com- 
munities; territory extends 
along Lake Erie to Pennsy]l- 
vania State line and has an 
area of over 1,600 square 
miles and a population in ex- 
cess of 1,300,000; power 
plant capacity 371,350 k.w.; 
electric customers 281,898; 
annual electric output 1|,174,- 
972,616 kilowatt hours. 


WISCONSIN-MICHIGAN: Cit- 
ies of Milwaukee and Racine, 
and more than 290 other 
communities in Wisconsin 
and upper peninsula of Michigan; terri- 
tory served has an area of 9,400 square 
miles and a population in excess of 
1,400,000; power plant capacity 311,- 


523 k.w.; electric customers 260,253; 
annual electric output 1,978,495,300 
kilowatt hours. Electric railway and 


motor bus service is furnished in Mil- 
waukee and suburbs and interurban 
electric railway service in surrounding 
territory. Gas service is furnished in 
Racine, Kenosha and 9 other cities to 
46,611 customers. 


HE North American Company does not class as subsidiaries, nor consolidate 
with its own financial statements the financial statements of any companies 
except those in which it or its subsidiaries own voting control and at least 75% 


of the common stock. 


It also has substantial investments in Washington Railway 


and Electric Company, Washington, D. C., and The Detroit Edison Company, 


Detroit, Michigan. 


CONSOLIDATED INCOME STATEMENT 


(The North American Company and Subsidiary Companies) 


res: ERP UER GO | osvacscsc ess ciaccesestvicdaanasezncqsenciie 
Operating Expenses, Maintenance and Taxes... 


Net Income from Operation........................ 


Seeedeeiy $122,166,834.37 


ere errs $ 56,858,213.10 


Year 1927 Year 1926 
$115,850,466.45 


64,382,877.83 
$ 51,467,588.62 


65,308,621.27 


Other Net Income (Including profit on sale of 


property, and other credits) 


WAM cx oct a cecdcha nh bakes dia cledasaenha twoundd thcas thbicdasdewnan 


pSsdweguss $ 59,880,928.356 


3,022,715.26 4,143,441.36 


$ 55,611,029.98 


Deductions: Interest Charges (Including amor- 
tization of Bond Discount and Expense), 
Preferred Dividends of Subsidiaries, Minor- 


Star Taterreets cc ccccd.ccacis sts ccenessssessécccics wesbe 


Balance for Deprec., Dividends and Surplus...$ 31,736,580.14 
Appropriations for Depreciation Reserves 


Balance for Dividends and Surplus.......... 


at awwnnnee 


ssiouiinte $ 19,254,647.92 


28,144,348.22 26,139,428.81 


$ 29,471,601.17 
11,908,093.97 


$ 17,563,507.20 


12,481 ,932.22 


Dividends on Preferred Stock, North American 


COME Bed oc aiscatisiescbusniagst Haddon 


1,820,022.00 1,820,107.50 


Balance for Common Stock Dividends and Sur- 


UUM ~ couch bss hncasbcukke task iiopoaiectsdnisciedebeostedeeheke’ 


5 pebaakes $ 17,434,625.92 


$ 15,743,399.70 


Copies of the 1927 Annual Report may be had upon request at the 


office of the Company, 60 Broadway, New York. 
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LOGAN & BRYAN 


BROKERS 


Stocks, Bonds, Cotton, Grain, Coffee, 
Sugar, Cotton Seed Oil and Provisions 


Head Office: 42 Broadway, New York 
Chicago Office: Bankers Building 


Western Branch Offices: 


San Francisco Los Angeles 
Financial Center Building 636 South Spring Street 
an 


an 
Crocker Building Biltmore Hotel 


SANTA BARBARA PALM SPRINGS TACOMA 

LONG BEACH BEVERLY HILLS BUTTE 

HOLLYWOOD ARROWHEAD SPOKANE 

PASADENA CORONADO PORTLAND 

SAN DIEGO SEATTLE BILLINGS 
VANCOUVER, B. C. 


DIRECT PRIVATE WIRES 
Pacific to Atlantic - - United States and Canada 


MEMBERS 
New York Stock Exchange New York Produce Exchange 
San Francisco Stock Exchange Pittsburgh Stock Exchange 
San Francisco Curb Exchange Minneapolis Chamber of Commerce 
Boston Stock Exchange Winnipeg Grain Exchange 
Chicago Stock Exchange Salt Lake City Stock Exchange 
Chicago Board of Trade Los Angeles Stock Exchange 
New York Cotton Exchange Montreal Board of Trade 
New York Coffee and Sugar Exchange Duluth Board of Trade 


We have facilities for executing orders on 
SAN FRANCISCO STOCK EXCHANGE 
and 
SAN FRANCISCO CURB 


Google 


MC DONNELL & (CO. 


Members 


New York Stock Exchange 


New York Cotton Exchange New York Produce Exchange 
Chicago Board of Trade New York Coffee and Sugar Exchange 


Resident Partners 
HAROLD L. MACK ROBT. M. RIDLEY 


Our direct private wires to New York and Chicago 
enable us to execute orders for the purchase and sale 
of stocks, bonds and commodities with accuracy and 


dispatch. 


In connection with the facilities of our complete sta- 
tistical department we render a particular and con- 
stant service to out-of-town clients. 


Our special market letters include a discussion of the 
general situation and specific recommendations on 
stocks and commodities. These letters are mailed to 
clients and to prospective clients upon request. 


Orders for cash and conservative margin accounts 
solicited. 
Correspondence Invited 


633 MARKET STREET SAN FRANCISCO 


Branch Office Financial Center Bldg. 
Telephone Sutter 7676 


Oakland Office, 436 Seventeenth St. 
New York Office, 120 Broadway 


Private Transcontinental Wires 


Google 


The California Oregon Power Company 
Market Street Railway Company 
Mountain States Power Company 

San Diego Con. Gas and Electric Company 


operate utility properties in 193 communities in California, 
Oregon, Washington, Idaho, Montana and Wyoming. They 
have a combined electric capacity of 162,161 kilowatts, of 
which 94,153 is hydro-electric, and daily gas manufacturing 
capacity of over 21,980,000 cubic feet. For the year ended 
December 31, 1927, their gross earnings exceeded $22,500,000. 


The California Oregon Power Company supplies electricity 
to 55 communities in southern Oregon and northern Cali- 
fornia, centering at Medford, Oregon. It has generating 
capacity of 90,168 kilowatts—of which 89,888 is hydro- 
electric—a considerable part of which is wholesaled to 
other companies. 


Market Street Railway Company supplies approximately 
three-fourths of the electric street railway service in San 
Francisco. 


Mountain States Power Company operates six utility groups. 
in Oregon, Washington, Montana, Idaho and Wyoming, 

serving 96 communities having total population of 330,000. 

San Diego Consolidated Gas and Electric Company serves, 

without competition, a population of 224,000 in San Diego 

and vicinity. It has electric generating capacity of 46,000 

kilowatts and daily gas manufacturing capacity of 
15,650,000 cubic feet. 


These companies are part of the nation-wide system of Standard 
Gas and Electric Company, and are managed by Byllesby 
Engineering and Management Corporation. 


H. M. Byllesby and Company 
Fiscal Agents 
231 South La Salle Street CHICAGO 


New York Boston Philadelphia Providence Detroit 
Minneapolis Saint Paul Des Moines Kansas City 
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